P ExRFHRATR SEIRTEFALE(FRE] - W ERRTHWART
2B2RAGFEERLKRABVRE 2 E)
Braopmpd AErp #1183 & 40
) RUFARRPAG RIREP G L ERGE BN LIS FRARIRRAF R 2N
) RFAVRIAAEU 2 FIEIEEANREP T > RF Ao AR S ERERORER T o
R S8y s
B 2
e VL Y e Ay
- &£ & - 4 T ) T 2 . P
A& ) }}.Fxﬁiﬁ“#— p’i%ﬁli}ﬁ?i‘;ﬁ = B #f 108 # 11 * 26 p
*&)
EEcPN - ABERFTE NG AP S EES
LEFFBRLRAT 50§ a7 ST L —
“LEs 1] imye—— Ty B FEEEEEATL
> P fswt?meM(%;lmw FAVE R kAR DR T L A
Fap Al &2 Rw =7 A fe
e F A e kn felfpdl LR ERE = RS RTER . F A AR
o fedT &
5 redp ik ICE BofAML Eurodollar Index :ifﬁ_f%é £ roerballet
benchmark £ fi‘)i lE
A
FASEFTFEHZLTH
- S RFFEARERTHY FAREP IR LG HES R AR g FprAEp S
*Bi“@”@’%““E%@ié%&\$*m$ﬁ7Hﬁ”%é$&pﬁ$mLpﬂ’%4
(g3 TRBR T ¥ T2 F 5 ) Gdp g™ =0 PBa191E N2 FARR RS S T2 5 B

“H‘}”}ﬁf¢7l’}glp\&\?|’}'§l \z\jfi‘fﬁfj?t

w

)

ek T RARE R R R, AR

(International Monetary Fund)# 12 NFA(Net Foreign Asset):®4 #$#41] 5 A # > £ UNFAEZZ
B % & BEGDPz* £+ 8 » i§NFALLGDP £ § > 50/—’5 Tz c VHFTLERRREE FiFr o B

im%°+ﬂ\jg”W3wWié%f%”ﬂﬁﬁ%P””>ﬁﬁ"%WW?fﬁﬁ%@a
;T’/(j‘z%f;}l\ﬁ'\ﬁv;% wl—h 5‘37 IFI ,Q$%Fl%7“ﬁé£/&F‘§_I%lE7 };]/,,\LT—J‘(/%\)EE":’),%"’&:‘_
BIRAKZ cGRMP FEAAL SR RPN D)

NE G-

@)iggﬁﬁiﬁﬁﬁ%?%%W%;iﬁﬁ“\ﬁﬂﬁﬁ'*¢¥%*°

(=)t AR 248 > 00 MF 2006 & 4 41 cnB 7 A% sF(NFARLA % 678 » 10— B#5 2 W
P AEIENFA) & & T RdeG o973 HRF AR T P INFEAR W T A IEIEARE

PR L AR L At 8 L AN L DAl S U
(2R TR » 1L/ RS I 50 TR S LR e
(2 RFEEz s 18 g @mapﬁNyﬁﬁﬁéﬁiﬁgwfﬁm’Tﬂép&31/
S VR CE T A=l AN P R S S P LT IS SN

gﬂ”:ikl i
B R R A R PR TR AR U KT

>

F HFrAE2ZIBR%

FRAEZABPFTRAGKL T  RUIABBAFLHETRE THIAREZARETR G R L
RECBEPFTIHE2BEIF2F -
L 2R BHRFTH2RFHRARLGE FIR TR REEYEREY s XA B
# X 3% Zﬁﬁﬂﬂ%mﬁ@@&ﬁ$o
2. "’*H‘E LEFFHeEIITER ’%‘ﬁﬁ#ki.‘%‘&“pﬁ*fz.&;‘:%i'-%&}’zi%#;mgﬁ*p&,ggy'&
LJ ﬁ&%11gﬂ&%£@iogfii ﬁ%ﬁ%ﬁi&%’aﬂﬁgﬁ%ﬁﬁﬁﬁﬁ"
Eﬂ%#&%élE*ﬁiiiﬁ’ffﬂﬁﬁﬁiiﬁﬁﬂ%’ﬁiﬁﬁéT 2R oo
“’%?#iﬁ?%&”i%iﬂ%ﬂ?ﬁﬁﬁii’ﬂa%ulﬂﬁ@ﬁ@ﬁo
(D ze—2nrE
FSITC

1/5




RS F RS LA s i BT LIS 30 55 3 T
ERETGERG > GTEESRERA T PRGEDRT DGR DD -

A FREE FATER A A AARPF R IR FTANRIREFFRUL PRHE B AL
7 Fﬁrkﬁﬁi%?i o hth s FIRFABNFREIRIEF R BT RLL BORFTA
AR N A LAt s

5.2 RAEEAMFEXAUNAE FRIIELAFIALEETCRBRERFEIUFSE 'Jikfkf‘“bﬁfg”}ﬁzﬁ,

R2- B 'GAFPE 55 HED

PREGETCPRBERAPFEIARAEVRENT > 2HAERGERE R
SRR ﬁﬁ“gf&f&%ﬂw3AbﬁﬁﬁJ$ﬂJ? hirFEL bERALEER %FE
’E——iﬁi’ NFEFLHREFI LR 2385 RRI-RRS 4 ﬁ%‘ BIGARE o R
AW - B P RRE R AR AR G #énl:i*" e KFRPBEERG TR R
ﬂ*h% %‘h%‘mﬁﬁh%ﬁ)’1?ﬁ$ﬁ m%’ﬁp*ﬁ%*’Wﬁpif%wﬁ
CHRFARA AL VAR IRRP S ’/ub\“f-rﬂ- ERFEFEER G L S AETRL
#ME AR #(éri fv 4% % £ - Alpha~Beta % Sharpe E2)v 3¢ EARBLIHAFT L THFFERE
Sepxk2 THEY»%2 B a#HE % (https://www. sitca. org. tw/index_pc.aspx) & 3§ °

B R EGELETARBEAY

LARA25 2R SARE L RRFTHRRFHRRTA LGS - ARET I FSWBEA ST -
RFEH FR GG Hne TR A S S PR L | Qﬁﬂé&&%o
2 T TR T IS T T TRV T ey

AR A i

-~ AEEFTAES I FHEpH113E37 31 p N HEREAE
FFHE/ TR | BATERGT | PAEEFTAE | —— ——
B ) SEEE ) | hEe £ GiEa L E %
%X 630 9293 AA-~AAA 25.10
—/ﬂ» s x é. a‘r' 3 g —~ + ]
e f 7 1.06 | Jocc=pp+ 3.04

SR ERAGEEARE (KA FL8Hban RFAFERED N TREATZHE

Bow] F )

EHEfR_R% MRS EEE B2 WrEERE
12 12
11
11
10
10 - .
° 'WM 8 w
8 T . . 7 T T T
2019/11 2021/4 2022/10 2024/3 2019/11 2021/4 2022/10 2024/3

Bow|F )

O z—2nE

FSITC
2/5




PR EARMFEL-RHAT-ES
(Af&F R EAATHELT TR 2B ARG H)

FEeREBHFEE-AH-H &4

BT S ESFREERME (A L2H - EREFRANFLTER2TARK ALK LAATRESLE)
_ R+ FESEFREEERBME
) S 25 M SRR 1 10801 1/2680) -
) TR 0S5 T T S SN 5 1061 1260
S.0000
x4  — G000 LR
20000 4000 - — S .
! S s
- 20000 s ——
103 104 s 10§ QU0 .—‘- - —
“BuDOOQ [mmsemrem s eetm s st s s et s et e 103 10 o 06 7 108 109 E 1z
40000 [ f 40000 LT
20000 bm so000
BT I -
-12.0000 110000 11 0738
| L

L ERREFMF AR AR
feoBR LR T AAE o

W
‘“&&

TR LR T -

WA A MR

p#'ws’w EAEE N T g R %‘b}ﬁ!ﬁﬁf& (T)"K%ﬁl"*i‘ﬂi; 3 HBFREITL AL g gme
AR iE o 1127 :z#ff;{ﬁﬁﬂf’m c AT F AR 2 RPARPE o 2T E A

CRERVEPEF (AT LEH LN KT AR RS PR EAT L LR TR)

IE # 03 7 20 8

ERER ZdA 98 A -—:ﬂ”‘ A B + 4§ A AL R BEmar
B R RS- R - R 3,3950(  5.9451{ T.4081) -3 0615 -4.2480  H01911%8
B TR E-E L Y- T 2,3950|  5,9450 T.4074| -3, 0588 -4, 2478 20191128
B — e O T - R 32008 59011 7.3305) -2 2306 -4, 418 20191126
B Bt 8 RS -t L -0 AR 3. 3354 5046 T.408) -3 0481 -4, 2352 20191128
Aotk E o E S R £ IS AR B ma' G.0132( 20230705
Foepd Tl AERELS-RHU-LRY -0.5082  5.8284) 25966 -13.0511 -0.7531| 20191126
Pt EREAERALE-SAY-ARY -0.5095|  5.6204| 25903 -13.0619 -0, 7045 20191128
B A B b - B - AR N 0. 5014 5807 2 G149 -12.9976 -, 7011) 20191126
B e WA A A B AR - -0, 5086  5.82es|  sR| 13082 -0, 7655) 20091126
B TER LR L - Rl-4 R =0. 3083 6. 8173 2.8351| -11. 8848 -11. 3771 20091126
F—gtd iR BEER LA KA -0 3104 G, 8147 2, 8485 -13, AT6E =10, 5162 20081126
B—pidiERERNSLe-Eaal-K -8 =0, 3003 6. 8168 28548 -13 B85 =11, 37l 20191126
Bogtu iR ERSfta-nag-&i-N =0. 3112 B.BI1G( 2. B482) -13. 8812 =11, 3025 20001126

P#'j»/}fl ;}i/"f*éﬁ ﬁi

PLOR S HIT
*iﬂkﬁ’ﬁ?kfkm@;%
IRt ERLER

%%' |
e

s ko Qe Qﬁniﬂnﬁ.&ﬁ-&?‘*“ﬂ\éf
4§;ﬁﬁwki&m* &%

AEPBER TSR KR F kR T A s
PE"L ﬂ‘éf&pél}umﬁxﬁ‘ t[@f“\%\;[@;ﬂ\—_&\,_&\z

4’1\4&;5%5

fip : R/ RLAHERR
L 103 104 105 106 107 108 109 114 111 112

s EERASE- R 4% Nea | Wea B4 /& N4 BAa | 0.2446 | 0.2401 | 0.2115 | 0. 3589
e e o O o A N/A M4 it WA A HOA | 02446 ) 02401 | 0. 2115 ) 0. 3580
Bt THEALL EAD-ART HAA M/ BAA M/ NAA wAA | 0.3334 ) 0,338 | 0. 2855 | 0. 3413
Bl TRESL S-Sy AR N NAA M/ BA /A HAA NAh 10,3334 ) 0,338 | 0, 2855 ) 0,3413
F- iR EEKSSa-RAY-RA NA4 A N4 /A N/ A WA | 02489 | 0.2523 | 02107 | 0. 3408
s EEES S A4 RN NAA M4 bR HAA N4 M4 | 0.2489 | 0.2523 | 0.2107 | 0. 3408

“hFTEREERAELR Y F

5K 108 109 110 111 112

fHE N/A 1, 45% 1. 46% 1. 47% 1. 45%

O z—2n

FSITC
3/5




Eipr I ahEBEERTEERY é$ﬁ%§#@\ FrUr A B /A A28 F -2 g3 727 -
B FER FEPEIABFE TR ERFTAG E2Z K o

B-XEARLFERT2HP 2 A3
X P FEASSER #BP FEANAEE
% g Kag A ek 4 0 o i
‘;_IE—'_?’ l_é"k i](l‘kﬁﬁlww l‘) 1. 2% 1,5—?‘%7’ 0. 25%
2. 153 - 0.6%-
E*ﬁﬁif E 34 850 A 4$ii‘§ﬁﬁﬁﬁlfﬁﬁmﬁiwi%§
F] —_— -
Iﬁgpmugzﬁgﬁﬁgid%}ﬁﬁ(g@&iﬁﬁl&slﬁﬁﬁﬁﬁﬁﬁiﬁ
. Ei;_lg—?,(g N ,gxf_%%ﬂfgg:g; EINP A KRN Y A AY o A4
R LHE) LAY RP R A G vs o AR L P o DY BRI
AL A T T Wil A -2 B
A2 FE e AL * (gt F) REFFrir X EF
§ o PR RGEIFEYULFRECE LRI CETARELF A2 - R E P B30
TP A2 G G R F R e R SR I ARERE 2 B U X F R
Erforg*paz?o
w8 L [ stz I A% BFp (7) —'ﬁ ’)@Af‘fﬁ%‘?"?%'4? A AR SR 1
oy MAEPRr BRI F AT 2FES N HAL L R R F [Aduin]
P RN 1
ﬁw%?(ﬁ_ lsg’i ﬂ\%f%:{iiu'ﬁrﬂf; %fﬁiﬁ’%ﬁii&a\ﬂ\kﬁfiﬁ?*’;sgjxfétéz):%’irj
ED I ?f’ﬁﬁ’3ﬁéﬁ“’4vﬁj”*¥%1%*éﬁéﬂaﬁ%a(¢$$P$#f
HNIAEPF)H-AEBEELFTT -
E- X FAERIZEFEFCLE RGP - EFE o
R i & S < N
S RFARGHERZED ZHPE
AREHTRP T A7 F2 ﬁ%iﬁhm%nwﬁwgfﬁﬁ,;gkvMéﬁvEm;QV%iﬁf
MEER L LA RETEMREE T ARSI R TRAFT AT F TA S 2 LT ik A
T RS RAPMZ LR THPLAMY PV A2y cFHwp FHSFLOBREP TS5 36F -
PloAGETARBL AZEEE 224
_\;\%E&ﬁ“ﬂ\&fj%?‘#gg\%’? %#BA;\&’}EEI /ap;?}’x}:'_ﬁ_o
S im0 g - £ G o7 fexk(httpsy/www.fsitc.com.tw) & 3515 AR 2 € e b (fenk
www. sitca.org. tw) =>4 o

B o

iﬁ -

s CREP 20
-~ AAECRRPERENERE LI HASH LR Y E et KFEAT LT
S BEFAATARER LD “é«(https //www. fsitc. com. tw)i OB R ELP HE

(http.//mops. twse.com. tW A FEEF AL L CREP LT 2 A ETERMBEFEL T I/ o

2,1
H @

-~ % - £ GIRIFTE 0 (02)2504-1000

7 EE

L5- GRRP2RFER-2RAEKLEMERE
R g2 g0 gua&ﬁiiﬁf&ﬁﬁ
BB A EFIAEL PRE T FEE KL

ZHEEYHFI% O RALTERE G © &3
ok AESRTRETERRY PR
FORE

=
7
E  REAY AP REER IR E CRRP

mh\r- >~ F:‘&
o v
-



https://www.fsitc.com.tw/
http://www.sitca.org.tw/

BRELP i) BBAEFLNES M) FEERFCEFER I F A2 AL bOREPE
gﬁ ltléﬁ?-

2. hi B 5 ARIE A ﬂéiﬂiﬁfiﬁﬁﬂiﬁ BEERRUCE S PHRLETA -
d AR 4 AwE #i?‘ ,%A B F .%ﬁ\a fgw»:%i@;};?%&-\.,ﬁg;’; T8 2R
%%%mﬁa&ﬁs’— %f”*gﬂﬂ*_ﬂ‘?%m%HT% fHf LA RN A
gL ﬁ%%ﬁﬁ-&?*&ru%k’%*n#t*££1ﬁiﬁ&**$ﬁ$iw

ioiﬁﬁii BERPEAAMEE2LIRFA -

3 AR L §AERT R BN KPR REE & RBPRRS AR T LR R R R R
ﬁ%f;ﬁ%j‘ﬁédﬁ,,ﬁgf—?’k%%t%ﬁv’Ji’ﬁ Bt th s FRE "E"ﬁf’kf””%‘;?i@if‘

T}Lii ’ﬁ?*ﬁf*ﬁ%ﬁﬁf’&:}#? § f}i x}ilﬁ"‘ﬁ #?l}m T oHhERSE l‘*u{ﬂﬂ-ﬂip =
Pery AT §TRIIP S 2 HEE 2 ’ﬁ?‘*lﬁsﬁiﬁﬂ'k%v.%“‘*ﬁ 2 F  hAvVaifasd
b"?'ﬁpit;- &% # ?ﬂﬂf**‘iﬁﬂﬂp\jﬁﬁa;ﬁ feF cERASE L FRELREHT ARSI &F -
RPF R BT L ARERTHRELIRA Ru1e144A RE2 i #Z’p‘%gf*ﬁl BARERR
&*é@ flM’ﬁF*%fiﬁr A M%H1£,Hﬂm Lihg 7 2R T 17
éﬂ“ ERABERL 2B %o
4. 3 7R 7 Nggalg o ;E‘--‘—*i“’p"f KPR E T REAR YRR PTG A
‘fﬁ*"’*”“'*]’:ﬁf‘?*{’ziﬁf"ﬁfﬂq ek AR hPFAHYY
5££w~3 A%iﬁﬁw ’“ﬁimiquﬁiiim&ﬂ,iféﬁ L b T
ThE AR saRALVRI AL ER AL A G oERHE S AL L N
ek AR - $£5w9ﬂ%i#ﬁ%ﬁ%*%*’wﬂwéﬁsﬁg 2
6. ﬂ\iﬁ#x&#ﬁ—'ﬁwﬂ—'ﬁ* TRESHWAIM RS2 R BT ARAETRF ISR 2
WAE2F4 > B AT RIFAPZ2TEKT LI
TIFIRER I 88 D7 ? FARBIRTRECTHEFFERESESMBE L &R %3
®Y DY o

O g—2nt

FSITC
5/5



