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SaaS Software Average EV/FTM Revenue Ratios: 2004-Present
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Cloud Growth

Aa Mame = Azure = AWS E GCP
202206 45 33 36
202203 49 37 44
202112 46 40 45
202109 48 39 45
202106 45 37 54
202103 46 32 46
202012 48 28 47
202009 47 29 45
202006 50 29 43
202003 60 33 52
201912 B4 34 53
201909 63 35

2013906 63 37

201903 75 42
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Microsoft Corp Cognitive Computing SE B 3.6
Tesla Inc Consumer EE 3.02
NVIDIA Corp Semiconductor = 2.79
Advanced Micro Devices Inc Semiconductor E[E 2.78
Analog Devices Inc Semiconductor E[E 2.49
Splunk Inc Big Data/Analytics E[E 2.27
Fair Isaac Corp Business Process E[E 2.23
Arista Networks Inc Network & Security E[E 2.14
TSMC Semiconductor =4 1.98
Intuit Inc Business Process = 1.92
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