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MSCl Indices 1-Week 1Month YTD 1-Year [GICS Sectors 1-Week
B8 263 253 Utilites

6.7 129

Europe
Industrials I - O -196
The World 50 208 194 Health Care I -104
USA —— 17 93 70 Cons.. Staples I - () -124
Financials I G -16.8
AC World L EE 41 -0 22 Technology I 287
Energy I 42.1
Japan I 07 -264 2713 AC World E— 970
APxJ 16 TN 47 -3 38 Materials I O 215
Cons. Disc BN 307
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curope Indices 1-Week
Brent I ] 237
AC World I 220
Germany 10y Ry 179
US 10y I 7 200
Gold 011 49
USDIPY 010 21
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m FED B DERITENENS  DEREEALRBBE | 3)KHAET
BEE R IEA -

MEETING PROBABILITIES

MEETING DATE 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

20221214 0.0% 0.0% 22.0% 48.0% 0.0% 0.0%
2023/2/M 0.0% 0.0% 0.0%  25.4% 50.0% | 24.6% 0.0% 0.0%
202371322 0.0% 0.0% 0.0% 2.9% 31.1% 441% 189% 0.0%
20237303 0.0% 0.0% 0.0% 42% 240% 40.59% 26.0% 2.3%
2023/6/M14 0.0% 0.0% 0.0% 43% 240% 404% 259% 5.3%
202377126 0.0% 0.0% 0.9% 8.2% 273% 37.59% 21.58% 4. 3%
2023/9/20 0.0% 0.2% 28% | 13.2%  300% | 33.4% | 17.3% 3.1%
2023111 0.1% 1.4% F7%  211%  316% 258% | 10.6% 1.7%
2023M2M13 0.7 % 44% 140%  26.0% 289% | 158.7% 6. 4% 0.9%

ERIIAIR - FedWatch - 2022/11/3 6
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Core PCE and CPI GDP
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S&P 500 Change in Forward 12-Month EPS vs. Change in Price: 10 ¥Yrs.
(Source: FactSet)
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S&P 500 Earnings Growth: Q3 2022

.| Consumer Consumer | Info. | Health " . | Comm

Energy (Real Estate| Industrials Die S&P 500 ks |Techoleqy|  Cate Utiities | Materials | Financials Savi

aToday | 134.1% | 164% | 160% | 128% | 22% | -21% | -26% | -53% | -72% | -150% | -18.0% | -18%%
J0:Sep| 115.4% | 158% | 23% | 1M0% | 28% | -44% | -38% | -68% | -5d% | -70% | -120% | 132%

S&P 500 Earnings Growth: Q4 2022

. Consumer | Heath | Info. | ... |Consumer| .. . | Comm
Energy | Industrials | Real Estate| Utities S&P500. ks | Cae  [Techology Fmanuds‘ ise Waterials Qavices

[lToday 614% | 308% | 122% | 12% | 05% [ -28% | 4% | -5d4% | 66% | -12%% | -133% | -140%
0:Sep| 630% | 408% | 13% | 16% | 41% [ 09% | -26% | -03% | -39% | -66% | -48% | -6.6%
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PC Inventories Trend Smartphone Inventories Trend
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S&P 500 Forward 12-Month P/E Ratio: 10 Years
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B EEVEARERE

HEBEW(%)

—EA N EH SELIK —F HAVAY PN
—ERIKABBER-=EE  -1.52 -0.51 -12.60 -11.73 12.04 23.04 210.80
MSCItH R 8 -2.18 -2.33 -10.13 -8.93 22.63 18.02 98.84

BERZRIR : Morningstar ~ 35—2 582 - #£2022/10/31 ; E2a1IA% 2008/9/5 - EEEHBMSCIERIEH (MXWO Index) ; LB AEEET

=R i 23.43
=R213.24 £ E 61.43
=EIRE .74

;=B 6.53
SEZL K 9.16 §

= fth 6.24 H 4 6.37
ZIOVEE 6.19 i+ 5.44
w T25096 B 2.6
W AER 3.48 = 0 2.13
= EATHL 3.36 . T LS

m EEARFE 3.21

= NFEEH 271 " 098

mEE1.04 = ES 0.78
miIBge 1224 miHg 1224
BERRR . F—1%E - #%E2022/09/30 19
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EESHE =5l Al CEE (%)
Microsoft Corp/#&r B =[E 5.38
iShares Global 100 E/iShares= k100 ETF Hith =H 3.64
Apple Inc/5ER AT EEE =5 3.6
GLENCORE XSTRATA PLC/Z4ET] ABAR /AT ErTiE b 3.36
MORGAN STANLEY/E#f 37 R = 3.25
Mastercard Inc/BEEE£ e E ] =[5 3.05
MSCI INC/MSCI BR & et = 3.03
Abbott Laboratories/i3 1% =ERE = 2.88
iShares MSCI Eurozon/iShares MSCIET 7T EETF Hith BM 2.6
Chevron Corp/E#7E BER = 2.58
BERRER . F—ERERMR - 2022/09/30 - REAPBAESGHRHEEESZTHRE  MEAXNREZBREEENZMN - 20
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B EEVEARERE

HEEEM(%)

NES SELIR =% BAVAYEN
—uREREES-HEE 977 -15.03 -30.21 -24.12 -4.84 9.23 114.20
HIR-MmEE -10.88  -16.02 -30.79 -26.66 -6.71 10.14 33.03

ERRIE 1 ERAJE : Bloomberg » §—&: (S $8 » 2022/10/31 » Iz HEA : 2000/6/30 » #5844 F% :© MSCI Asian IT Index

ISEBCEBEEE (s %)

EEFE T 74.58

\ = 28.66
\. T=761 ‘

HA 25.53

= JEZLVEE 3.03

m [ 23.53
= EEAERFE 2.47

= =S .
= ©H8 202 &8 11.99

= J8%10.29 = I 10.29
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Ay K ¥5 A% &5 AA

EEZE EF7 EES EE (%)

SIEE/a18E ERESE 2E 8.64
Samsung Electronics/=£E SR I 8.38
SK Hynix Inc/Z2EBHE 81+ AT SR 0] 5.67
Keyence Corp/Keyence Corp BRIl =N 4.92

B8/ EEREIERMHBRAT ERESE 2E 4
HE/HESTRMOBEAT ERESE 2E 3.66
Samsung SDI Co Ltd/=EE& SR 0] 3.56
Tokyo Electron Ltd/EZE AR EIBE AT SR B 2.7
B g A/ Er e Rl ERESE 2E 2.67
Tencent Holdings Ltd/BENERR EENARTE B5E 2.47
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