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Adjusted EPS Adjusted EPS
GS Top-Down Consensus Bottom-Up
Contribution EPS growth Contribution EPS growth
20224 2023E 2024E| 2023E 2024E || 2023E 2024E| 2023E 2024E
Information Technology 542 | $44 548 4% 10% 544 351 6% 16%
Financials 37 39 40 6 3 40 42 9 5
| Health Care 37 32 34 (13) 5 29 33 (21) 16
Communication Services 18 21 23 15 8 21 24 13 13
Industrials 17 19 19 10 3 19 21 10 12
Consumer Discretionary 14 18 19 25 8 18 20 30 12
Consumer Staples 13 15 15 8 5 14 15 L 7
Utilities 6 T T 11 1 6 T 8 10
Materials i 6 6 (16) (1) 6 6 (22) 1
Real Estate 6 6 6 1 0 6 7 3 6
S&P 500 ex-Energy 198 205 217 4 5 204 226 3 11
Energy 24 19 20 (21) 6 17 16 (31) (6)
S&P 500 EPS $222 | §224 $237 1% 5%]|| $220 $242 (M)% 10 %
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FIGURE 18. Top 3 trends in Diagnostics Industry in 2024 FIGURE 19. Other key trends cited by our Vets

11%

15%
More in-house / Point-of-Care New and advanced technology / Higher Prices / Costs
Testing equipment / software
N 9
A
ARIEFIZ
FIGURE 24. 91% of vets expect to raise prices in 2024 FIGURE 25. ...and % price increase expected
Unsure
Mo 33%
16% 18% 18%
10%
%
I
1-3% I 35% I 5T I T-o% I 10% I 25% I Mot sure yet I
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Catalyst One SediVue Dx ProCyte One IDEXX inVue Dx™
Tech_nology Trusted Accuracy Ease of Use End-to-end Integration
for Life Reference lab quality Intuitive, load and go Workflow optimization
ERAIR 1 IDEXX © VMX 2024 Investor and Analyst Session + 2024/1/15 9
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B [DEXX inVue Dx™ HiMB D ATiEE — &R/ ~ B3R ALl (first-of-its-kind slide-free)
GETHIANMARRAT T R Az -
B A modebER T FETIERENEGOINTTE -
— EEZFEFIETA 33M A E cytology M2 B E morphology Rl - 5 LRI B B K EE(E
REMRETHNFEERZE
— BIERBMIRETERE  F ISR RIFEFER (E—EBERFEZE10-20 08 ) @ I
BEFREIESRERAR - RIHEROTERAER N
Novel Slide-free Workflow Gives Time Back to Practices
I Hands-on time

Often interrupted, multiple slides created Hands free

Collect Affix \Spread \ Airdry Stain \ Airdry View -

Additional steps

Same workflow Input Input Input Add Up to
patient )datato )lesion )slide to JEIEN
data / PIMS /location/scanner, next day

+15 Minutes

Microscope

Slide Scanner

IDEXX
inVue Dx™ i
- ~1 min

®
Collect ; -
3 sample Analysis 10 Minutes
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EREHREE  REHRBZE  TARRVAZRE  BERREFRRERTSERMTE




wERBEES - FWES

Red Blood Cell Heinz Bodies Visualization — Anemia and Toxin Exposure

Traditional Slide Method
» Heinz bodies difficult to visualize
» Requires specialized secondary staining
» Subjective semi-quantification
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ERIZEGE © IDEXX - VMX 2024 Investor and Analyst Session + 2024/1/15
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. IDEXX inVue Dx

» Heinz bodies easily visualized
» No further staining required
e » Objective quantitative assessment
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Global Incremental IDEXX Premium Instrument Placement Opportunity”

218k + + + + +
~ 20k
over
80k 5-years
International
U.S.

1 IDEXX inVue Dx™ Placement
- Catalyst I ProCyte H J SediVue Total Opportunities

ERIRIER © IDEXX - VMX 2024 Investor and Analyst Session + 2024/1/15
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Launch Menu Coming next
1 In 5 with earissues’ 2 in 3 abnormal CBCs™ 1 in 4 diagnosed with cancer™
+ Ongoing
menu
expansion
Technology
for Life
Ear Swab Blood Morphology Fine Needle Aspirate
Lumps and Bumps
an Using - Potential o Using
1 9M microscope™ 20M morphology™ 1 1 5M microscope”™
ERIZEGE © IDEXX - VMX 2024 Investor and Analyst Session + 2024/1/15 13
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40% 36.9%

30% BRI - RIEENZE TR AR 8%
23.1% 23.0%
20% o
o 14.09
13.3% 11_90/: 10.4%
8 ' , 0 91%  9.4%
10% : - .
1.9%
0% -3.7%
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-20%
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1 Merck & Co 9.18 Zoetis 9.23
2 Zoetis 9.10 Merck & Co 9.11
3 COLGATE-PALMOLIVE 9.03 COLGATE-PALMOLIVE 8.52
4 Nestle 8.24 Nestle 7.85
5 CENCORA 5.50 Elanco Animal Health 5.73
6 Elanco Animal Health 4.85 IDEXX Laboratories 4.95
7 Pets at Home Group 4.49 Chewy* 4.89
8 UNICHARM 4.48 UNICHARM 4.70
9 IDEXX Laboratories 4.45 CENCORA 4.65
10 Patterson 4.11 Patterson 4.29
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