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B Sep-24 3.18% -0.13% -1.85% -3.02% -3.10% -3.75% -4.71% -5.23% -6.88% -8.61% -9.02% -2.46% -1.9%
Oct-24 -1.03% -1.16% -3.99% 3.42% -0.60% -0.45% 4.04% 0.48% -194% 3.59% 4.24% 187% 3.6%
Nov-24 0.61% 0.20% -1.69% 3.34% -1.62% 1.44% 9.90% 0.68% -2.28% -4.68% -4.62% 1.38% 0.41%
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Figure 2. Sales and RP (all manufacturing companies) Figure 3. Sales and RP (all non-manufacturing companies)
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Figure 14. Sales and labor cost

Figure 13. Labor share (all companies, all industries) (all companies, all industries)
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Figure 16. Operating cash flow and capex Figure 17. Operating cash flow and capex
(all manufacturing companies) (all non-manufacturing companies)
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Domestic bonds

26.74%
¥67,604.9 billion

| Foreign equities

24.98%
¥63,168.8 billion

Domestic equities

23.98%

¥60,645.7 billion Foreign bonds

24.30%
¥61,442.9 billion

( ¥ trillion)
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160
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140
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Weekly Monthly 2024
11701 11/08 1115 KKIZH 6124 724 8124 P2 YTD
Foreigners -189 194 152 =330 -345 1052 39 =2935 763
Individuals +
< Investment 163 741 26 142 30 906 -566  -72  -1993
8 Trusts
Trust Bank 14 77 15 <14 -164 2 588 <69  -4157

Corporations 183 159 328 233 709 794 1154 937 7002
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Exhibit 26: MSCI Regions valuations
12-month forerard PYEs relative to the last 20 years
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Rt hi%
1 Dividend Yield 100.0% 100.0%
2 Dividend Yield (Indicated) 95.5% 93.3%
3 PORT JP Dividend Yield 95.5% 91.1%
4 10Y Z-Score Dividend Yield 63.6% 64.4%
5 Qtly GPM% Acceleration 59.1% 71.1%
6 5Y Z-Score Dividend Yield 54.5% 60.0%
7 10Y Z-Score P/BV 54.5% 46.7%
8 PORT JP Value 40.9% 28.9%
9 FCF Yield (FCF/P LTM) 40.9% 22.2%
10 Price to Book Value 40.9% 22.2%
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