[ B 0091()}
EKIE—7) ]%EI’] -

/ﬂ-
—Saes (HEs BT
| %\
Rl {| |




Y-~ F o
7:':':'?"35 » 1E Al ﬂ@] =
xiEStatista@izt - 2020 FE 22024 F=FHIFEANBRERARNLETEE - EFIERERDRIE
17.8%520.0% - HRFEFX MM ESTEE - IARERENE -

2020~2023%
== o i 58 0K B 34 B R EN HREBERXZEREIRA

732.0
+17.8%

m— 415

B T13.4%

108
mEE = E P Ed _— +20.0%
87 mm 46.5
= > -41%
64 67 = 341
55 mmn B % -15%
28.1
44 % BR2E : +3.1%
39 2 wooo
3134 =E -1.3%
#xd T 21 31.0%
gE |°° 57% w202
zm | %412.3% 2022

2021

1
2019 2020 2021 2022 2023 L] |7'3 +0.5% ™ 2020

BERRIR : spaceintell01.comABIL#E ; BE—EIRIEEIE - 2024/12 -



MIREE @ BLAZEEHE

FIKEEFHT R FRE - 2E2029FFAABREKXKE - tMEBHEXE FRIK - SEHIREA
Hren - MRABRZHEITIAESR - S BRRIEARE | #2 KB EEFEERIT - Space
Capital#tst - B2009FLUR - EIREBESTRARZEEXZRIBCSES 273.2(85% - AS8iEE
2,116% - x Kh{EASpace XAI3,50018%7T - BREAAEZE -

2009~2024Q3EFRIREERAREBRAZH(EESE)

600 32732 500
500 SEERATRE 4842 o0
—_— 2 EG AL
2,500
400
2,000
300
190.2 1,500
200 2180.8 183.8159.3
1,000
100
500
154 22.5 20.6 233 29.6
: 0
2009 2011 2013 2015 2017 2019 2021 2023 3

BERIRIR : Statista - 2024%F6H28H ; Space Capital, 2024 Q3 ; E—&IREXRIE - 5 | KBREAEFHEELHHF - ERTEEEE—TEESERK -



AZEfR=E - mBEEE A

BB A TSRS - ATSASETE 20236, 300BE TR ELKET - TIISER
ERBI% - MARRPRRCERE R -

BAGEEELRE  LEREEREEHEMABRAT  BEEEE - 25 B &
1 - SRS ; E RN R AR R ERAEEER T -

‘

“

].160 ;

/\ /.\ /.\

20235 2030% 20355 4

E B2 - World Economic Forum, Insight Report, Space: The $1.8 Trillion Opportunity for Global Economic Growth, April 2024 ; $5—& 1% 5218 -

Reach M Backbone (Efi: +HE=%m)
v 1,790
o
630 N




RTiEE - EXZERAKPE

O] [B] U4 3¢ 5 2 478 K I Be (S 38 B Bl 2K

KXEiB AT A (=7)

85,000
......... —
...... 7359?3”: KA1 GEEE
/° 97 %
..... -
5,685 1,891 1,000 30
1980 2016 2017 2024 2040F

BRRR . ZEBEEXEHS - 2024/12 - F—REEE -



o0

0" KZEEH - (EEEE T FER

EFERAPUFEXNREE) MRS EFRE D
(TREHRIZ S E )
[ xeme | 400
2757 % — 57,000
7 4965 "
4 8
& g
154 11,500 0@:;;,
—
2021 2024 Nov-24 2029F

ERE © google - 2024/12 - F—&IRERE -




AZHE - BEMRAE

2023 FRENFEEMISHRRIRMASL26(EETT - 2022~2026F EXFETHERREZELOS ;
ERGREE2023~2030FE - BIMEHERER1E7,500% - 1BIMN=E17,350%8 - REREER
HStarlink& R’ - 2024 F 5514 34 59 S5 #8482,000%8 -

THibarE - BEREBNREEREMEHERREY - KEEEHRIEAMBEER - £
Eﬁ@ﬁ% EIAER N IEEEZEARBIELEESRINES  BREFTEE20245F1

SEYUERRY - 720265 AR B -
Space X(StarLink) 5,650 19,500 &F3Ik BAKREZERAP#EE20058
oneweb  ®E e oan g HENEEEEATAy
o £E 2 3236 L. WH20ATEEREES
Telesat mEx 0 198 (A5 20252%2%%;%;/—#?;%%

7

BERRR : TILESFRAIRE - 202466426 - KEHR ; H—REHE -



~ VAN

‘l =

Ny HIS

e D
L — 1D
RZEfRE
ATENES

\II

BERRR : F—eRE

B - XZE

AR ZE

EEXILEE

100%

TBEE IR

EFXERBE

BEETF

H9 &

FEEER " XER

B, T IREBEENM
REMF, ~ T RERI

K T EEREHEENK

L NS S

HEFR 3

BEER
FEMt R
K PE 2 E]
PHAB B A El bz



% 4 =52 1 (= N
N, ARIRELH - IFEBEHAZE

‘ B2 GEMRANE  RIEUGEERE
MRIE  BRHBEHAT -

W% - BRET - FIRAMEARE -
REXA - Eft AR R
AT -

FCIERSE A B WEMDHEANREENMK
MASH ITHNEFSHEMRAT -

RZENRDE  MARBHAT - WBHNE - 6
BiE= NEFERBAARAEIRES -

BERIR : Solactive, §—E RIS - 2024F 128 - & : REBIED BHRIKIR Solactive BEEMRET D EHAER -




N BRBE  XEHERD

~
GARMIN GARMIRL Planet Labs (plonet
wEkER A - Bl EE
2T R EEHHIGPSEE IR B IR 2B S IR
Mz - s =R EBRES ERM200\E IR BHEREEN - BEE
GPSEMEREHERI M - HBNBRESATIREREER
Globalstar Inc globalstart Rocket Lab USA ;:’Br
ZEIFHEHEMN AT
EE 2 BRI IR G AL REEEE  BIKE
oSSR B BT E AL E RS 2 4 EREE  RBA - BRHRBHES
ARIR120S AR HE St HEE RS BB 180EE S

10

BERR  SRTMEIE - F-SIREEE - 2022/4/30 - EREHRRES - KAEEBELZR - MARLAZIKRE  BERERENFRERHEERME -



o
¢

Vo, REFE - BERRE

HATH ~ Comars BB
BEBE R AT AR PR

BBAS 9100/ A R H0B A= Wi-Fi 48 B8R
LUS BB EIEZ 0 il SpaceX Starlink FIE£EHz:
FEREMAR AL B RILER
RHNE AMEF e
SZFEmEIE KR 22EZEBRRAR
WEBERE ZEKII = AEER FELE CIS - SEELAENES (RF)
HEERSE - SENRHmEEMAE R SpaceX Starlink RF
BEEBNITAHEHE ZERBED

11

BRR . QT - F—REEIE - 2024F11H308 - ERERSES  KEEBEZE  TARRLAZRE  BERREDFRERHSERMNE



JL

Vo, RARE - HEAZ  HERE

BXECE (%) MAEE . REZEAE (%)

64.18 48.42

1fi;

19.72 19.54

888 739 719 1030

. : WERH KEHE AT
=H =R Hx zE Rt BB MMATE B

12
BERRR . F—REEIE - 2025F3H31H - E*Solactive HER Z1R%#




F—F=EUW

EFEES o E %, 2025Q1 3R 1E%
Satellogic Inc 4,52 EH H 2R ABM R 27.8 25.26
MDA Space 428 MEX K ZE F i 33.7 -6.91
GOGO 418 £ BERBEBARY 119 6.55
Viasat 4.1 =57 HERmHABMRTE 19.0 2244
Astronics 4.08 =357 A ZE il 154 51.44
SES SA 3.85 BB HERmABMRTE -14 78.55
SKY Perfect JSSAT#ER ATl 371 HZ H 2R RS -0.7 30.85
—ESTH 3.68 HA R ZE s BLER R 9.3 14.10
TriMasA g 3.6 EE T ENM K24 3.5 -4.53
BT AE 34 EE HER BB 43 17.07

13
BERAR : 2025/3/31 - EATAIL - B REEE T —FEWRRREZE2024/12 - EREHRSES - KEHBEZE  MARRLARZIRE  BRREBEDNERERT
BB E



&«
¢~

Vo, IEBIRIE - REBIEIE

Solactive KZEFHEEE vs. MSC| 57452 - Ishare ZBf X
K EIBSETF - SPDRIZE fin X EAEEPSETF

—Solactive Aerospace and Satellite Index NTR MSCItHE RI5
——iShares3= Bt X & M ETF ——SPDRIZE fin K EAEFHETF + o
105.35%

200 +75.62%
MM 56.68x

150

100

50
2019/2/28 2020/2/29 2021/2/28 2022/2/28 2023/2/28 2024/2/29 2025/2/28

BT : Bloomberg - 85—%%15%38 - Solactive XKZE & E581% Solactive Aerospace and Satellite Index - & #ifE % 2019/2/28~2025/03/31 - 11 2019/2/28 % 100 EFTHEH

b« DUBEBIETEEBRZEME  EAELEREREER  MEREUESERBMERRKENRE ;| BEIREAEER - AItHMEARREASEBE Z7ABERNETY - AEE 14
BIETREERF - SRUEAR ; AERAKRESEREN  FHAEX  BEWKRXSERE  HUIRAESRSUAE  ASFHEEEEZ2E  REARADEBEES  #$BAAEZEN -
BEBYARERREY 2 RE - AOREHBRAR - REABRKESHEZEETRE



o
o

Voo, BEMIIBURER

—EXRZREETFER(%)

CE

=Y -4.54 16.13 -4.54 56.07 74.87 . 80.93

BERIRIR : Bloomberg - £—£1%E%IE - H#ZXE2025F3831H - E£m1I1H%20224¢07812H

ETFRX I LR FEER E

37 ~
32
27
22
17

12
2022/10 2023/04 2023/10 2024/04 2024/10 15

ERIRR : Bloomberg - £—21% 15538 - JFEHINH2022F7H208 - FEERRESENE E2025F3831H -




N, BS/MER

o
5~ S ACERETFS AR
EBMIEE  Solactive KEFHEIEH KEME FIK
HEKE D5k EfEELR RR4"
KWNT) F—RE REIRIT B/ELTIR
FHEYR ek FEEEX LIR2%
BEHER ST 0.9% FREEX 8% 0.23%

BRis/EE

552 0.1% BITERE WEB 15T

I8 (F2=R) & .
2T #8715 00070 E] ELAE R J:BE'R/'FBF STaME 195 (57T / 2 87T
EATEZE : 500,0001E B B E A B A

g@
i

)
i

S5  BERHT) /REKESR T
BEORM LEthHZEIYREREL BEEftm +2H
AN T  BEOfYRER T+5H

BRRR : B—eRE AESREIRTFEES - BHIENRERRRENEE - WGK/VERRRAER  E5EEARKRET - RENTHES ZABRERN - AREH
FNRAZRAREEFRTELRERES HEEFHEZHUAEZGEMRRBIENT - MREE T - Ak - eHFEREXEESHER  EXEPERREHRS - &
E2HEBERE FEBLMABRDE - MEDSREMNENBRBIEREE  HEMEZRERREFBEE - 1K EEHERERDEE  MEEROBIMETE—R
REDES  EROUEAESTIEREMAR EERERBREAVUFCRBELRE  AESERSARARRE - (FIE  ESEREMSR  KRERBELED
BIRE . BEESHBRRI~NRRSSAMBER - N BGHER—RTIRMRHSERKBSER - WERAEMEER - FAEFSRERE—KE  REABISAREES Z{E°
AR - WESEARREERES  BELUERRBS  BRARKREYE - AESZEARUESEEXRSREREY  RIUAE  HINEEH - REMNBRATEEFNH
hIRE R )



[F—EEXZFHEETFEEAEEA) s—2neBuE2el - FESCLEERETREEN - BARREERE - ESEBAT

AZEBEYFEEESYRERENS  HSEEATRBERTEAIEERN  FASESTEE  NRERERE 2N - 95 ABEES
MESABRREE - SHESEaE ERRES ZARREARCEERES Y ANRBEENREAFNT - ESCHE AT RS HEMEEETAMS
BRE - BUOEN - FETEESKEATERN (www.fsitc.com.tw ) - AFRZEME R ( mops.twse.com.tw ) & -

FESLUBRHRNEEEHRMARR - RIRNEMER RSB - B2 FEEBERRMGERBZER - WIMIBEEERRR TIREBRER
ESHMRERENEEEMZER  LESRBRBENERARRIBILASAZTMET IR S - #EESFERIRZER ESHMMEZERMU :
HIBE - REE - LHEY)  AREFIHERRERNESERRRBILASEZENTEMERESHMEATNIEHELRE - 2. AR SHFRERBR
Rl ELIRZ2EREARE - EBRHRBEE(BREARRAD RATDEHRER - A KRASMEARE - RERIEEA D IREIGEES - RIS IREBER AR
EEREXRBEHEERLN - EREERERRMNEZIES  BEESRRPENEEHRERARBRIREREEEREMHSEEESERERESHIUER
STEEIEIRBEERELS)  SREESRERRIER - AMEESHEMERNEHEERR - AT FESERRNERENREZBRRES
AERE  FEEBUSEFHMABMZIRS - Bt ERANESFHER MRS AE - JEBEEEEEX - BEEEEEREAS - MOEE
BAESHMAENREENFERE - 4 AXBELMERHE  MARSARENBEEFAEFHABMUERMERLSIN ZEHESE - RICER KRG
FEFBESLNERHEZFEERE  JAEAESEMARNERELERRE - FES LHASEHBREANSEUREERE  FSRARERLE
MEZER  SEPBZREABBTREESHIUHEE LHBIEZHE - B2EBKESFMEER/ZEZEAR - RSB EHHEZHE - KHEAT)
BRAREEE-EXAMAS "REPBERBSE, e "SHREREHNEFE, MET110% - APBARWNPREES - FEEZER/ELHE
ZEBEAREEREARBERS  TRKELSEZMAMEENE - FESMABZESHERSBEARR - BEABEMEZEFHERZUETERE
BRNEEREEEREASGZERRIEAR - SFEENFEREBE-E7FHIHELS - EPHRGTFELERESFENEZREARSIIA
AfEE  UREERRZENBEEZEZEE -

Solactive AG (LI f&# "Solactive” )= "Solactive XZEREHRH 1 WIRES - BRZIEFMNEHM A M A E®Solactive LUEA S NER) - 53] - #EE
EHE - SolactivefAR LI P EIRA B ML EMIAREER 2RI « (R ()FHROBEFREZGENY | (b)EE  ERUM(EN)BE 25N ; (=) (c)
EAREAS AT IERRRIER L EF G ESLER - Solactive N RIFREBVERMEM(EN)TE M - HEMAERIERAFBETAEE - EESolactive
HRRESARFEDT - BSolactiveREBE AR IERMSolactiveMIEt B A 7575 - AR BEEBRAHMNEMN EERIEAARBEREMNALE
fEE - SEE N PEE - Solactive AHEMABERE - SR EARRKRER(HEEER)ERIEMTORBESK - £1 - EBEMREHK - M - B3 -
EIEE -

FERHERZEBEBRAFRDANRZEBS ZEN - BEESREARFFBEEARGBRRE - FERERZEE - FREHRERM - ERBEIRBZA -
AREMAREZHE - ESERRMER - RIRGEREQASHEFERE - AEESHBRRI~RRSFAFEER - 57 HEHER—RTIRREHISERKE
Rig - SERERBRERE  FEEAREE—IKE - REANBISMREEEZEMNERE - TESREARRFEIEEN  BESUERBBES - AARE
#Ef - MRS Z AR UASEERSRBRES - RIMUAR  HMNEEH - REMEMEHZESNEMRERR - FESEMUBEE EHHEAGR
ZEH) KEATFAEZFEERTHEMBZPRRER -

(B—EFREGTRNHBRAT | fbHERERB=FR 6 3% 7 12 | 02-2504-1000 )



BEEER U7 1¥

B —EiEFIRES Eﬂxﬁﬁ[‘ﬁ

Www.fsite.com.tw  0800-005-908

&4 AS] 02-2504-1000 &dthE# R =FB6IE718
S8 03-525-5380 FHiTHZEAAAI39E51E

SthH/AT] 04-2229-2189 &b BEME—EE144%51112
SEHAST 07-332-3131 BETRE_KH21IEZ—

REX

j




