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Fedf& B
CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 325-350 350-375 J375-400 400-425 425-450 450-475 475500 500-525 525-550

2024/3/20 00% ©00% O00% 00% 50% 950%
2024/5"1 00% Q0% 00% 00% 00% 00% 12% 268% 72.0%
20246/12, 00% 00% O00% O00% O00% O07% 165% S38% 290%
2024731 00% 00% O00% O00% 05% 110% 408% 37.7% 10.1%
2024/9M18 00% 00% O00% 04% 83% 333% 384% 170% 25%
202471177 00% 00% 02% 49% 224% 362% 263% 88% 1.1%
2024/12M18 00% 01% 35% 17.1% 321% 293% 141% 34% 03%
2025/1729, 01% 21% 15% 2509% 305% 204% 78% 16% 0.1%
2025/3M12, 09% ST7T% 171% 27.7% 266% 155% 54% 10%  0.1%
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YoY, % =O=DGBAS 2024/2 1.31% ~ 3.43% =>=CBC 2023/12 1.40% ~ 3.12%
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EPS growth (%) R Div. Yield (%) ROE (%)
FY23 FY24 FY23 FY24 FY23 FY24 FY23 FY24 FY23 FY24
Bio 35.0% 18.9% 202 17.0 440 398 2.4% 2.9% 21.8% 235%
Cement & Construction 217% 24.0% 184 148 1.00 098 41% 5.0% 5.5% 6.6%
Fabless -29.4% 26.0% 275 218 5.85 493 3.0% 3.7% 21.3% 22.6%
Financial 57.8% 3.2% 12.7 123 138 122 33% 3.9% 10.8% 9.9%
Internet 3.4% 8.8% 259 238 3.04 296 3.4% 3.4% 11.8% 125%
IT distributor -52.2% 823% 290 15.9 253 210 21% 3.6% 8.7% 132%
LED/Panel -20.0% 12.2% 350 312 5.90 539 1.7% 2.0% 16.9% 173%
OEM/EMS 12% 15.3% 17.2 15.0 181 168 3.5% 41% 10.5% 113%
PC periph. & Component -37.0% 326% 228 17.2 273 251 2.2% 2.9% 11.9% 14.6%
Petrochemical -44.1% 2.3% 393 384 1.50 148 1.7% 1.7% 3.8% 3.9%
Semiconductor -21.8% 18.0% 207 176 482 424 2.0% 2.0% 233% 241%
Steel -70.7% 46.2% 69.6 476 132 131 1.8% 1.7% 1.9% 28%
Textile -101% 13.5% 256 226 571 5.29 3.0% 34% 22.3% 234%
Auto NM 26.8% 175 138 171 1.59 2.9% 3.8% 9.8% 115%
Other Tech -11.0% 214% 263 217 494 450 2.6% 3.2% 18.8% 20.8%
IPC -71% 6.8% 276 2538 5.74 532 2.5% 26% 20.8% 20.6%
Transportation -78.6% -17.0% 100 120 1.08 1.04 5.2% 4.6% 10.8% 8.7%
Sport -25.6% 214% 166 137 226 2.06 31% 3.6% 13.6% 15.1%
Other Nontech -11.7% 25.4% 15.2 121 221 186 3.0% 3.6% 14.5% 15.4%
Memory -1238% NM -437 50.0 127 124 0.2% 1.6% -29% 25%
Consumption 19.4% 5.1% 226 215 450 430 3.6% 3.7% 19.9% 20.0%
software 8.6% 8.6% 195 17.9 294 280 3.9% 42% 15.1% 15.6%
Total -24.3% 16.4% 205 176 2.80 256 2.5% 2.8% 13.7% 145%
BRIR . 2% - 2024/02/29 9
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SalesQOQ Sales YOY EPS QOQ EPS YOY

3Q23 4Q23  1Q24 2Q24 3Q23 4Q23  1Q24  2Q24 3Q23 4Q23  1Q24 2Q24  3Q23  4Q23  1Q24  2Q4
Auto 47%  48%  106%  -08%  28%  36% 233% 203% 145% 26% 163%  09%  903% NM  554%  37.8%
Bio 21% -03%  45%  58% -05% -68%  -07% 125%  57% -277%  416%  68% -170%  194%  33%  156%
Cement & Construction 39% 145% -187% 138% -116% -88%  -40%  19% -487% 377% -245% 869% -333%  757%  03%  -04%
Consumption 128% -44%  30%  08% 128% 101% 152% 119% -04% -176%  164%  68%  55%  341%  27%  20%
Fabless 86% 116%  -32%  53% -101% 201%  270%  236% 121% 197%  -64%  74% -257%  394%  368%  350%
Internet 35% 84%  -94%  51% -06% 03%  32%  70% -14% 99%  S51%  68%  -25%  -44%  02%  -04%
IPC 22%  20%  -18%  61% -59% 89%  -18%  40% -66% -159%  13% 134% -128% -387% -175%  -99%
IT distributor 250% 101%  -93%  54%  04%  86%  27.0%  316% 119%  30%  82% 142% -714% -151%  353%  424%
LED/Panel 31% -107%  -28%  244% -120% -251% -136%  47%  07% -397%  -34%  494% -415% -182% -162%  -12.5%
Memory 38% -19%  18% 139% -226% -71%  95% 180% NM  NM NM NM  -1326% -10226% NM NM
OEM/EMS 142% 101% -103%  -55% -126% -78%  45%  66% 377% -112% -153%  -64%  120%  212% 1055%  -30%
Other Nontech 02% -167% 137% 170% -49%  61% 118%  105%  52% -484%  646% 394% -251%  114%  389%  246%
Other Tech 21%  19%  -43%  92% -170% -62%  112%  88% 232% -170%  43% 114% -140%  88%  394%  188%
PC periph. & Component 210%  68% -105%  07% -57%  15%  115%  164% 442%  29% -167%  03% -380% -139%  201%  240%
Petrochemical 142% -56%  -39%  39% -131% -77%  -62%  76% 6946% -956% 3264% 689% 507.4% NM  -160% 151.0%
Semiconductor 114% 100%  -81%  60% -140% -34% 103%  193% 141% 104%  -75%  75% -288% -209%  59%  253%
software 34%  90%  -43%  02%  34% 34%  59%  81%  74%  51%  -47%  29%  87%  -15%  109%  108%
Sport 18%  04%  18%  65% -158% -98%  -22%  68% 480% -491%  31% 409% -144% 1905%  328%  94%
Steel 68% 13%  -10%  94% -134% -40%  -11%  22% -779% 6485% -621% 821%  -815% NM  2184%  143%
Textile 146% -06%  23% -12% -143% 143% 223% 151% 312% -163%  -01% -48% -122%  536%  357%  44%
Transportation 56% -12%  -26%  22% -265% -84%  78%  39% 894% -536%  176% 123% -689% -517%  539%  161%
Total 125%  72%  -79% -03% -112% -43%  67% 107% 278% -78%  -63%  80% -259%  -54% 197%  192%
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BRRE 2022 (el P27 ) PE
2023F 2024F 2023F 2024F 2023F 2024F

LSS = 239.5 53.6 82.4 58.7 75.7 21.5 16.7
HEPCE 56.1 (17.8) 75.5 {18.5) 73.5 22.4 19.0
ICEE 2t AR 3% 94.8 5.9 46.6 7.2 44.7 72.8 49.2
{5] B B2EMS (9.3) a1 42.7 9.6 42.6 33.1 21.5
ABF 102.5 (69.2) 411 (69.5) 52.8 343.0 19.7
CCL (7.7) 10.8 36.7 9.0 50.0 30.0 21.9
BT (0.8) (24.7) 30.2 {22.5) 27.8 13.6 10.5
ST 28.4 (35.5) 27.6 (34.9) 23.8 15.6 12.0
= 50.6 19.7 27.6 19.1 23.8 26.2 20.5
B B (1T 16.3 18.5 19.0 17.8 18.2 33.8 26.4
—wmEET 70.4 (17.5) 18.0 {19.0) 20.0 21.2 18.0
ICE0 B (= 4 B P4 BB L) (2.9) (32.6) 17.1 {35.5) 23.9 21.3 17.8
SHEREMS (2.1) (7.2) 121 (5.0) 14.4 12.5 1.1
=S FESE 15.1 4.2 6.8 5.1 15.7 19.6 18.2
K= 2.6 85 1.9 6.9 10.3 28.2 27.4
HERE 29.5 25.1 (7.9) 25.2 (9.6) 12.7 13.8
:ﬁﬁﬁ-‘,I 51.6 (33.3) {11.8) (36.1) (13.0) 13.4 16.1

JEFI RS i (75.4) (62.9) 381.8 {91.0) 667.3 78.7 14.2
REE 56.9 69.7 76.0 91.7 54.0 29.3 13.4
HEi (63.1) (50.6) 52.6 {39.5) 41.3 51.4 28.2
R 100.0 (44.2) 48.6 (42.4) 37.4 32.2 21.6
= A 52.8 (20.6) 46.6 {19.4) 42.8 20.8 13.6
BE (1.9) 41.3 43.3 42.7 39.5 34.2 23.0
TEEEEE 5.2 (13.2) 28.6 {12.3) 23.8 36.8 26.2
&8 (46.5) 175.9 25.0 165.2 15.4 19.3 14.8
ﬁﬁi{ (2.9) 102.3 19.9 106.1 15.7 17.5 14.5
=Fmg=z| (12.7) (35.3) 17.4 {36.1) 18.0 23.4 19.3
fifiL A 135.4 36.7 16.9 29.0 14.9 2.0 20.9
TN T 32.1 (8.8) 1.6 {10.4) 17.0 25.2 22.7
BEf (13.8) 23.4 10.1 23.9 5.1 20.3 18.5
W = (50.7) 314 (9.3) 20,0 10.9 17.3 18.6
fiL == (37.8) 227.7 (22.3) 209.8 (32.8) 10.1 15.2
ﬁm 19.7 (92.9) (92.4) {93.3) (46.8) MN.A. MN_A.
F iR 17.8 (20.9) 23.0 {19.8) 24.0
RIS {(12.0) (67.2) 12.5 (67.4) 13.2
=14 (3.7) (28.4) 19.4 (34.4) 22.3

ERZHIR : KGI - 2024/02/21
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" = R 28 §E =28 =% | B8 B/5 | PLEEVIEET BAE E24% Vd ‘iﬁ%‘
1) =M
1) i&l8 L 39087.38 +90.99 +0.23%03/01d 16/14 | 2327 1878 16.76 1.83 +3.71% +7.22%
1) E=E500 L] 5137.08d  +40.81 +0.80%(03/01q 309/194 | 24.99 2139 18.92 139 +7.70% +11.34%
D) EE/TXEE L 21552.35d +188.73 +0.88%(03/01 q 174/49 1747 1490 13.14 3.11] +2.83% +3.88%
14 IBOVESPA L 129180.40d +160.38 +0.12%(03/01q 51/35 9.72 796 7.53 518 -3.73% -2.53%
2) BEFER |
)1) ERBESTOXX 50 L] 4894.86d  +17.09 +0.35%/03/01q 29/20 1546 1346 1230 293 +8.26% +9.94%
1) ER100 L 7682.50d  +52.48 +0.69%(03/01q 67/30 1545 11.18 10.43 4.00[ -0.66% +2.14%
13) =& CAC40 L] 7934.17d  +6.74 +0.09%/03/01q 17/23 1591 1336 1232 283 +5.18% +6.82%
)) =B faDAX LJ 17735.07d  +56.88 +0.32%(03/01q 25/14 18.13 1238 11.08 3.05 +5.87% +7.52%
%) FRETFIBEX35 L 10064.70d  +63.40 +0.63%/03/01q 22/13 11.95 1017 979 4.09 -0.37% +1.18%
)6 EFMIB J 32934.29d +353.35 +1.08%(03/01q 36/4 8.83 872 837 4.07 +851% +10.20%
1) TETRBAEX 0 854.10d  +5.66 +0.67%03/01q 15/10 16.95 1529 13.65 245 +8.55% +10.24%
J8) OMX STKH30 0 2461.49 +8.69 +0.35%(03/01q 21/9 17.55 1571 1530 2.97] +2.73% +3.74%
) Tt s L 11493.92d  +55.06 +0.48%/03/01q 14/6 1493 17.62 1554 3.09] +3.205 +1.63%
JRTSETT L] 1122.32 -5.00 -0.44%03/01q 25/15 -- -- -- 1147 +3.58% +7.09%
3) TEAME |
i1 BEEE L 39910.82d +744.63 +1.90%03/01d 182/42 | 27.08 23.99 20.35 1.59| +19.26% +15.85%
I REER L 16589.44d  +78.00 +0.47%(03/01¢ 33/43 568 8.05 746 4.17] -2.69% +0.38%
138300 L] 3537.80d  +21.72 +0.62%(03/01q 183/109 | 13.31 1119 9.80 270, +3.11% +5.16%
34) KB /ASX 200 M 7753.30 +/.69 +0.103107:41 | 106/83 2052 1719 1646 392 +2.14% +1.20%
ERHIR : Bloomberg - 2024/03/04 13
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== RMI] 28 BE FEF B3t EEEE P/EEIEFYIFEEFY2 BFE F£E5% ViR
) NSDQEfE 39837  +0.24 +0.06%03/01c 48/34 | 18.86 13.53 12.00 1.93 -4.49% -1.26%
1) NSDQI588 13863.58  -87.95 -0.63%(03/01q 14/31 | 1450 13.42 12.02 132 +10.01% +13.73%
9 NSDQSRAT 3542.07  -19.40 -0.54%03/01q 60/212 | 9.85 1043 9.28 342 -6.17% -3.00%
za)ﬁﬁﬁﬁgﬁwo 18302.91  +259.06 +1.44%03/01d 69/32 | 3438 27.29 2329 0.81 +8.78% +12.46%
30 NSDQ£:Ek 5376.42 -7.39 -0.14%03/01q 34/66 | 15.87 1438 13.04 245 +2.28% +5.74%
31) NSDQE3$ 14585.01  +215.02 +1.50%(03/01d 299/136 | 42.53 29.42 24.76 0.46 +12.23% +16.02%
3) NSDQAE#TRME 451522 +86.66 +1.96%(03/01 ¢ 168/47 - 173.54 6412 079 +331% +6.80%
3)NSDQ 1008851 18065.92  +80.78 +0.45%(03/01 - .- =000 +6.91% +10.52%
J)NSDQ 1008845 18288.63  -14.28 -0.08%03/01 ¢ e - 000 +8.79% +12.47%
1) {BArca T EH 1S 3570.11d  +5.46 +0.15%03/01d 12/8 | 23.90 19.63 17.40 1.88 +5.37% +8.94%
30) SBAMEXER S 4569.36d  +65.42 +1.45%(03/01d 110/51 | 1220 1098 10.11 2,67 -0.54% +2.82%
31) BT catsid 2548.26d  +26.87 +1.07%03/01d 52/23 | 29.94 2432 2144 111 +10.41% +14.14%
) BArca iR 9726.58d  +155.99 +1.63%03/01d 23/6 | 3525 28.54 2437 0.62 +13.69% +17.53%
)ﬂﬁf?{ﬂArcaEiEiﬁ 1968.63d  +28.54 +1.47%{03/01d  19/1 9.70 9.86 9.44 349 +5.70% +9.27%
) Bl AR 8212  +2.18 +2.72%03/01d 15/0 | 22.66 1511 1160 192 -2.09% +1.22%
41) EE1000 2816.87d  +21.31 +0.76%03/01d 625/379 | 2538 21.44 18.86 137 +7.43% +11.06%
43%%2000 2076.40d  +21.55 +1.05%(03/01 /1103 /794 | 39.89 2578 19.28 148 +2.43% +5.90%
1) BE3000 2944.86d  +22.70 +0.78%(03/01 1728 /1173 25.86 21.62 18.88 1.37 +7.16% +10.78%
1) BiHEER 108.65  +3.28 +3.11%03/01d 29/1 | 19.17 2046 1572 2.13) -13.56% -10.63%
4 BB 4929.58  +202.67 +4.29%03/01d 30/0 | 4823 30.64 23.22 0.88 +18.06% +22.05%
16) KBWSR/T 96.38 -0.33 -0.34%03/01q  9/15 | 1115 1077 9.53 356 +0.37% +3.77%
1) B AR 781.31 -6.62 -0.843(03/01q  6/15 | 2010 1577 1464 3.80] -3.00% -+0.28%H
ERHIR : Bloomberg - 2024/03/04 14
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W= RNI[ 28 | BB 525 BEh | BE B/E | PEEGHIEGT. B £25% ViR

A |

L EEeo/hE 1262.62 +0.04 +0,00%/07:43 | 185/84 16,49 1593 15.02 2.66) +5.33% +8.89%

) TOPIX 2709.42d  +33.69 +1.26%/03/01q 977/1089| 16.26 15.83 1471 2.01 +14.50% +11.22%

) BER225 39910.82d +744.63 +1.90%/03/01 ¢ 182/42 27.08 23.99 2035 1.59 +19.26% +15.85%

) HARB400 24501.88d +335.41 +1.39%/03/01q 273/123 | 16.74 16.23 14.96 2.08 +14.60% +11.32%

) &L 16589.44d  +78.00 +0.47%/03/01q 33/43 568 8.05 746 417 -2.69% +0.38%

0 iEiR300 3537.80d  +21.72 +0,62%/03/01q 183/109 | 13.31 11.19 9.80 270, +3.11% +5.16%

) bigtRE 3027.02d  +11.85 +0.39%/03/01 1333 /745 | 14.09 10.55 9.38 279 +1.75% +3.78%

b RIERE 1725.39d  +18.41 +1.08%03/01c2030/744 | 33.64 14.81 12.21 145 -6.12% -4.25%

) tREPEEE 5728.84d  +50.96 +0.90%/03/01q 25/22 509 725 6.60 4.05 -0.69% +2.45%

1)) SETAIEX 18935.93d  -30.84 -0.16%(03/01q 376/535 | 22.32 17.29 1443 299 +5.61% +5.61%

11 KOSPI 2642.36 -9.93 -0.37%(02/29q 289/485 | 20.72 1048 855 178 -0.49% -0.51%

12) 2EIK0SDAQ 862.96 -0.43 -0.05%/02/29 ¢ 472/1090| 109.25 -- -- 043 -0.42% -0.44%

13 E=E/ASX200 7754.10 +8.49 +0,11%/07:43 | 107/83 20.53 17.19 1646 3.92) +2.15% +1.20%

14 E81550 22378.40d  +39.65 +0,18%/03/02q 34/13 23.62 2342 20,56 1.25 +2.98% +6.84%

19 EEEZESENSEX30 73806.15d  +60.80 +0.08%|03/02q 26/4 2421 2429 20.83 118 +2.17% +6.00%

1) EEFBIREFE 3135.76d -6.09 -0.19%(03/01q 11/13 11.90 10.24 9.93 534 -3.23% -171%

1) EREARATKLC 1538.02d -13.42 -0.87%(03/01q 6/24 15.37 13.81 12.92 4.26) +5.73% +5.80%

1) EESASET 1367.42d -3.25 -0.24%03/01q 216/289 | 16.42 1443 12.88 3.30] -3.42% -4.48%

1) EINEGS /31191 -4.20 -0.06%(03/01q 231/285 | 1813 1.83 187 3.35 +0.54% +1.92%

20) LAFRRENZ SXiftiES0 1171532d  -29.07 -0.25%(07:23 | 19/21 28.51 2291 2175 335 -047% -0.59%
) SEEEGERE 6919.59 -25.12 -0.36%(03/01q 15/14 1459 11.89 10.83 243 +7.28% +9.65%u

ERHIR : Bloomberg - 2024/03/04 15
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ExA [ %2 [BLE=E 27 [TWD [-]

&E = FRER] mEX Y-1EE]  REX  Y2EE  REX
) BRER 856.18 1019.07]  19.03% 1266.11  24.24% 0.00 0.00%
) FRERERRE, 986.30 1055.81 7.05% 1257.81]  19.13% 0.00 0.00%
) BRRARE 1186.92 1509.15|  27.15% 0.00 0.00% 0.00 0.00%
VR 565.87 56529  -0.10% 617.46 9.23% 0.00 0.00%
) BRIREEE 844,15  7748.11  -8.22%  8503.67 9.75%  9540.47  12.19%
DE=n= 11841.15|  12481.81 5.41%  13850.87,  10.97% 0.00 0.00%
1) EBREBITDA 1658.56 1835.87|  10.69%  2256.97]  22.94% 0.00 0.00%
) REBRLRZ 0.00 10.10 0.00% 0.00 0.00% 0.00 0.00%
) BEEEE 2027.02 98.00| -95.17% -314.29 0.00% -789.69|  -151.26%

1) SR EEE 20939.03]  19033.93 -9.10%  18621.64  -2.17%  18146.24  -2.55%

HEEE R F1278fH Y+ 1784 Y+278(h
1) P/E 2.12 18.58 14.96 0.00
1) Bi&/IEEEaaREe, 1FH 19.20 17.93 15.05 0.00
13 P/CF 15.95 12.55 0.00 0.00
14) Be=R 2.99 2.99 3.26 0.00
19P/B 2.24 2.44 2.23 1.98
16 P/S 1.60 1.52 1.37 0.00
1) P/EBITDA 11.42 10.31 8.39 0.00
19 EV/EBITDA 11.08 10.37 8.25 0.00
19 3EAS/EBITDA 1.22 0.05 -0.14 0.00
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=tacs 12.40 17.90 8.49 4741 22.70 41.31 12214  367.60
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1 =Y CE 8.67 =Y CE 9.74
2 forag R 2.97 okt 4.66
3 GoLE* 2.8 S 241
4 [ 2 2.78 B 2.35
5 SHERH* 2.59 HEEEE 1.96
6 M31* 2.53 GiEE 1.66
7 B 2.41 TRE 1.60
8 TE 1.98 Al 1.58
9 5 ER 1.38 BT 1.56
10 LN 1.74 B 1.55
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1 =L 8.68 =L 9.38
2 sEatit 4.28 B ga Al 6.09
3 [E 4,14 PEPs! 3.89
4 =tEx 3.19 EiE 3.76
5 Py 3.03 hEEEg 2.96
6 SRR 2.95 (35 2.18
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m EFZHH 19.56
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m B85 0.09
mSEET30.06
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NVIDIA
1405 H20 AL00 MI300 TPUv4

NVIDIA NVIDIA AMD Google Google

Process node

Tensor Float 16 (TFLOPS)

TPP (*Total Processing Performance')
Die ize (mm2)
Transistor count (on)

PD ("Performance Density'

Exceeding threshold?

TMC5nm
302
11,584
609
16
19.2

Yes

TMCdnm
4
1,368
814
80
291

No

TSMC Tom
3
9,984
81
%
1209

\es

TSMC 5nm

3

12,156

1017
146
12.05

Ves

TSMC 7nm

i
8,800
40

2.0
Ves

NVIDIA
TPU v5e H100
TSMCSnm - TSMCdnm

39 1979

12,57 63328
30 814
80

310 1140
Yes Yes
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Je— 2021~2022 2023 2024(F)
(=L =|
Em Em Em
Apple 5~4nm Al5 - Al6~ M2 3nm Al7 ~ M3 3nm Al8 - M4
Qualcomm 4nm §ifE8+ Genl 4nm EAES Gen2 4~3nm | B%3E8 Gen3 * Gend
. FK#8000% 5 ~
MediaTek 5~4nm F149000 + 4nm x39200 ~ 9300 3nm X 19400
Zend - Zenb5»
AMD S~4nm 4th Gen EPYC 4~3nm 5th Gen EPYC
NVIDIA 5~4nm RTX40 - H100 4nm B100 - H200
INTEL 5nm Meteor Lake 3nm Arrow Lake
Lunar Lake
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NV GPUF.Ii,man Eﬁlﬁl‘?.&Alﬂiu\\ 1E

NV & K #IR+S H100 B100O B200 GH200 GB200
IH*EE (W) 700 700 1200 1000 1500
BUEABESR AR 3DVC 3DVC 3DVC/Cold Plate Cold Plate Cold Plate

Al EhEE B 80-120 USD 80-120 USD 80-120 USD/400 USD 400-2000UsD 400-2000USD

HeAE == RS 4U 4+ au 1uU -
FE 2023 2024 2025 2026
Al Server (B8) 17 50 75 86.25
Al Server HEEYOY 194% 50% 15%
GPU 3DVC 640 640 600 600
Switch 3DVC 250 250 250 250
PCIE 4% 10 10 8 8
CPU 258843 40 30 30 30
A5 350 550 550 550
HEHE 4,000 4,000 4,000 4,000
K Z R 2,000 2,600 2,600
CDU 15,000 30,000 30,000
CDM 6000 6,000 6,000
Al Server B{zhi84H + B 5 + H41E 5,290 " 22,480 48,114 48,124
R|AEE 4 1,480 ~ 1,438 ~ 1,438
KSEE 2,040 42,638 42,638
[/EBER 90% 80% 50%
KBBER 10% 20% 50%

38
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Units in Mn, % -R.H
800 83% CAGR '23-27 40% 50%
600 599 40%
30%
400
20%
200
4T, 8% 10%
0 I _ 0%
2023 2024E 2027E
mmm Al smartphone unit (mn) Al smartphone penetration rate (%)

APINPU specifications supporting Al smartphones

Company Samsung QCOM MTK Google Apple

AP Exynos 2400  |Snapdragon 8 Gen3|  Dimesnity 9300 Tensor G3 AlT

Node 4nm (Samsung Foundry)|  4nm (TSMC) 4nm (TSMC) | 4nm (Samsung Foundry) 3nm (TSMC)
NPU na. Hexagon Al Engine na. Custom Google TPU | 16 core Neural Engine
Parameter (bn) na. 10 13-33 na. na.

Token n.a. 20/sec 20/sec n.a. na.

BRI : Counterpoint ~ J.P. Morgan + 2024/02/23 ; ERREHRER - RBEEBZE  MARRLAZRE  BERREFTRERHBERME - 40
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intel

— W Qo

Launch time 04 2023 m Launchtime Q42023
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e
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(E): Launch time: H2 2024 (E):
Process: TSMC N3 Process: TEMC NA Process: Intel 4
— ————— —
Al Movidius

EEEI)# M]./ M2/ M3 ch Gen3 Ryzen 7000 e Hlartitectre: Horagon architecture: VPU

architecture: engine
Al power: 29 TOPS
Al power (E): >30 TOPS Al power (E): >30 TOPS

NPU  BEBRE  (Rnd) XDNA AMD! AMD
I —

Launchtime H12024 Launchtime H2 2024

}E\Jujlﬁﬁ 2304 2202 2302 (E]: (E):
Process: TSMC N5 Process: TSMC N4
Al Ryzen Al Al RyzenAl

architecture:

T2 Mac/Macbook NB NB archiectre
Al power (E): ~40 TOPS

Al power (E): ~30 TOPS
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