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EPS growth (%) PER PBR Div. Yield (%) ROE (%)
FY24 FY25 FY24 FY25 FY24 FY25 FY24 FY25 FY24 FY25
Bio 19.1% 53.9% 21.4 13.9 6.72 5.06 2.3% 3.6% 31.4% 36.5%
Cement & Construction 15.2% 15.2% 17.9 15.6 0.96 0.94 4.1% 4.7% 5.3% 6.0%
Fabless 40.7% 11.1% 26.7 24.0 7.25 6.34 3.0% 3.3% 27.1% 26.4%
Financial 43.7% -3.0% 12.4 12.8 1.46 1.28 4.0% 4.0% 11.8% 10.0%
Internet 5.8% 12.2% 27.9 24.9 3.38 3.28 3.1% 3.5% 12.1% 13.2%
IT distributor 63.4% 35.9% 15.7 116 1.68 1.55 3.7% 5.0% 10.7% 13.4%
LED/Panel 3.0% 58.7% 39.1 24.6 6.56 5.69 1.6% 2.5% 16.8% 23.1%
OEM/EMS 21.3% 29.4% 18.1 14.0 2.36 224 3.3% 4.3% 13.1% 16.0%
PC periph. & Component 25.2% 27.2% 19.3 15.2 2.66 242 2.9% 3.5% 13.8% 15.9%
Petrochemical -39.7% 104.7% 415 203 0.75 0.73 1.7% 3.6% 1.8% 3.6%
Semiconductor 32.2% 36.7% 23.6 17.2 6.03 4.84 1.5% 1.8% 25.6% 28.1%
Steel 15.9% 18.9% 489 411 1.08 1.08 2.3% 2.3% 2.2% 2.6%
Textile 17.2% 11.5% 20.1 18.1 486 4.49 3.9% 4.3% 24.1% 24.9%
Auto 19.6% 14.0% 15.2 13.3 1.52 142 3.4% 3.9% 10.0% 10.6%
Other Tech 41.4% 13.3% 18.3 16.2 421 3.78 3.5% 3.9% 23.0% 23.4%
IPC -10.1% 16.9% 30.1 25.8 4.80 4.47 2.3% 2.7% 15.9% 17.3%
Transportation 157.9% -38.8% 5.6 9.1 1.22 117 7.2% 4.8% 21.8% 12.8%
Sport 36.0% 10.7% 12.7 115 1.93 1.76 3.7% 4.4% 15.2% 15.3%
Other Nontech 2.3% 29.1% 16.0 124 2.20 1.89 2.8% 3.7% 13.8% 15.3%
Memory NM NM -34.4 35.9 0.66 0.65 0.9% 1.1% -1.9% 1.8%
Consumption 12.1% 14.3% 223 19.5 471 4.40 3.6% 4.1% 21.1% 22.6%
software 22.8% 18.6% 20.8 17.5 6.28 5.42 0.7% 0.8% 30.2% 30.9%
Total 33.45% 23.28% 20.4 16.5 337 2.98 2.4% 2.7% 16.6% 18.0%
RIS | EFBRE - 2024/12/31 0
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EPS QOQ EPS YOY
1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q24 2Q24 3Q24 4Q24 1Q25  2Q25 3Q25  4Q25
Auto 174% 49% -62% 335% -174% 99%  23% 165% 221% 214% -79% 541% 84% 136% 239%  81%
Bio 515% 345% 144% -177% -98% 764% -220% 52% -151% 212% 289% 917% 141% 497%  21%  30.6%
Cement & Construction 56.8% 32.8% -226% 53% -221% 866% -56% -182% 19.8% -155% 275% 69.6% -158% 183% 444% 121%
Consumption 804% 53% -11% -226% 392% 19% 127% -298% 77% 54% 44% 454% 122%  86% 237% 122%
Fabless 205% -121% -47% -29%  21% 82% 176% 74% 884% 695% 331% -20% -170%  22% 262% 39.6%
Internet 76% 84%  -95% 145% -60% 86% 23% 116% 44% 49% -55% 209% 57%  59% 197% 16.7%
IPC -03% 46% 133% 20% -32% 57% 121% 04% -228% -23.1% -77% 206% 171% 184% 171% 152%
IT distributor 211% 73% 305% -108% 138% 65% 160% -21% 603% 57.7% 843% 513% 423% 412% 256% 37.8%
LED/Panel 90% 425% -18% 174%  96% 123% 169% 58% -120% -121% -145% 79.1% 801% 419% 689% 52.2%
Memory NM  NM NM  NM NM NM 3844% 203% NM NM NM NM  NM NM NM NM
OEM/EMS -389% 455% 235% 87% -192% 148% 224% 47% 526% 211% 178% 194% 57.8% 245% 234% 188%
Other Nontech 27% 162%  -13% -248% 341% 155% 68%  32% -10% 126% 75% -114% 157% 149% 243%  70.5%
Other Tech 202% 247% -96% 57% -69% 185%  60% -25% 634% 559% 145% 433% 109%  54% 235%  14.0%
PC periph. & Component -49% 55% 144% 101% -151% 65% 392% 89% 286% 407% 71% 264% 127% 138% 384%  36.9%
Petrochemical #ae#s#  258% -1196%  NM  -329% 1504% 398% -394% 51.5% 30.5% -107.5% ###### -322%  34.8% NM  42.2%
Semiconductor -81% 109% 284% 125% -51% 75% 125% 105% 54% 285% 445% 472% 520% 473% 291%  26.8%
software -49% -44%  13% 259% -107% 04% 13% 341% 231% 20% -73% 159% 88% 143% 144% 218%
Sport 1380% -87%  299% -405% 42.0% -05% 360% -367% 1319% 182% 12% 677% 00%  90% 142% 216%
Steel -498% 427% -597% 1045% -98% 232% -02% 88% 3242% 193% 1173% -410% 59% -86% 1267%  20.6%
Textile 99% 19% 136% -94% -06% 04% 287% -55% 434% 180% 22% 152% 42%  27% 164% 215%
Transportation 1694% 553% 769% -513% -415% 320% 213% -252% 1422% 1521% 1413% 260.8% -217% -334% -544% -30.0%
Total -29% 157% 225% 3.0% -85% 113% 160% 50% 221% 318% 320% 418% 335% 284% 217% 24.0%
BRAGE | BIBIRE - 2024/12/31 L
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HiZSocketz% s
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1200W ->1200- 1400W)Fﬁ§7]ﬁf(,m
- #91 (CX7 400G ->CX8 800G) ;
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Blackwell

B300A Rubin Rubin Ultra
CoWoS CoWoS-L CoWoS-L CoWoS-S
HBM 8 HBM3E 8Hi 8 HBM3EI2Hi | 4 HBMS3E 12Hi 8 HBM4 12 HBM4

HBM(GB) 192 192/288 144
Logic Dies 2 2 1
Power(W) 110208{5('46%) 1122%?53))0 700 >1400 >1400

Network CX7 400G CX8 800G CX8 800G cxo16006 | X9 1006/CXI0

System 6B NVL72/36/2 Ganiz2 | SBMVBSGER) | yrNvizas | vRNWTZS
MP Dec-24 Jun-25 Jun-25 26H1 27H1
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Nvidia GB2007K 2 TR IR ##BAER 5T

GB200 NVL72 Compute and Interconnect Nodes
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Superchip Switch 1
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SHEFKEES

S5
ODMZE G INEE S
cezn i T I CECE) o o T D
Bianca board (1x Grace, 2x Blackwell) 2,800 100,800 3.4% 18.0% 18,144
Switch board 1,800 9 16,200 0.5% 18.0% 2,916
Peripheral boards 600 90 54,000 1.8% 20.0% 10,800
B200 GPU 30,000 72 2,160,000 72.0% 0% -
NVLink switch 1,000 18 18,000 0.6% 0% -
Grace CPU 5,000 18 90,000 3.0% 0% -
Thermal components 87,950 2.9% 20% 17.590
Cold plate module (6x per compute tray) 300 108 32,400 0% -
Cold plate module (2x per switch tray) 200 18 3,600 0% -
Cooling fans (8x per compute tray) 25 144 3.600 0% -
Cooling fans (6x per switch tray) 25 54 1.350 0% -
Side car CDU (supports 2x racks) 30.000 1 30.000 0% -
Manifold (CDM) 13,500 1 13.500 0% -
Others 3.500 1 3.500 0% -
Others 473.050 15.8% 10% 47.305
Rack assembly value add 1.7% 52,000
Total 3,000,000 5.0% 148,755
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2025E

2026E

2027E

2019 2020 2021 2022 2023 2024E
400G 50 127 554 1291 1470 1,082 3,045
800G : . . 13 95 1,500 6,000
16T 306
3.1
SUM 50 127 554 1303 1565 2,582 9,351

400G 00 02 10 29 38 33
800G : : - 00 0.1 20
167
3.1
SUM 00 02 10 29 3.9 5.3
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GB200 PSU ESAEHE BBU EBEmZMRE(TAM)GEE
PSU Power PSU P EEsRE 52 441E BBU TAM il8
R shef R (USD) Al 1l (E%) 37,000
ﬁ%}ﬁSewer 2+1 X 800 W 240 BBUE{E (%ﬁ) 300__400
Alserver | 4+2 X kW 2400 —{BRack BBUEE (£2%) 7,200~9,600
<5200 NVL36 | 24 4 5.5 kW 13,200 BEBEE {252 550% B3 480%
NVL72 | 48 8 5.5 kW 26,400 MBRIR(EHE) 42{8~57(% 68~91(&
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