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——internet Cycie (Masdag Index) ——a3 Cycle ("Magnificent 77)
s This pesiod is considered the

Shortly aficr the peak in MMarch, in April 2000, Nasgad had Jost 33.29% of its value — contributing to the
dot-com Bubble burst. AL the cnd of This year 2001, The mojority of publcky traded dot-com companics

folded. while trillions were lost in rvested capital. It is recorded that the dot-com bubble burst took
Slace betwreen 2002 and 2002.
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Exhibit 5: The new — Al cycle stock performance
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Exhibit 4: The old — mobile internet cycle stock performance
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3 Source: Refinitiy, Morgan Stankey Reseanch
Note: Reflec lative to the S&P S00. Tech Sec = flects the Tech Seldec!
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s0x% (37580 41 -46.720 aer —— -
M 5L 14 Ju 0 3798 .52 H 3828.15 L 3735 .46 Al 3750.414

2000

3" < 37 et 7 (] E3d -1 135 2 3F F2 358 . s? ar

Australia 61 2 9777 3600 Braz;l 5511 2395 9000 Europe 44 20 7330 7S00_Germand 43 63 9204 1210 Hong Kons 352 2977 6000
Japan 31 3 4565 5900 ingapore 65 6212 1000 .5. 1 212 313 2000 Copuright 2023 Bloombera Finance L_.FP.
SN 2724538 HKT GMT+3:00 GI377—4342—173 17—0’“1—2023 11:35:37
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MEETING PROBABILITIES
MEETING
DATE | 300325 | 325350 | 350375 | 375400 = 400425 = 425450 | 450475 & 475500  500-525 | 525550 & 550-575 = 5754600
20237126 0.00% 0.00% 0.00% 0.00% 0.00% 3.90% 96.10% 0.00% 0.00%
2023920 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.30% 81.30% 15.40% 0.00%
2023111 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2. 70% 66.60% 27.80% 2.90%
20231213 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.50% 15.00% £9.10% 23.00% 2.30%
202413120 0.00% 0.00% 0.00% 0.00% 0.00% 0.20% 4.90% 25.50% 40.00% 23.20% £.40% 0.40%
2024/6M19 0.00% 0.00% 0.00% 0.30% 3.70% 17.30% 33.10% 20.80% 13.00% 260% 0.20% 0.00%
20241925 0.00% 0.20% 270% 13.20% 28.10% 30.40% 18.10% 6.10% 1.20% 0.10% 0.00% 0.00%
20241218 1.20% 6.60% 18.20% 2T 70% 25.30% 14.40% 5.20% 1.20% 0.20% 0.00% 0.00% 0.00%
ERIZIR - FED WATCH - 55— %5238 - 2023/07/14 5
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PEIRE/TE/HE hECPI/PPI

fAus tralia 81 razil $511 urope 4 ermony 4 4 1210_Hona Kong 29 Australia & 1 Ko 2
Japan 51 3 4565 5300 Singapore 65 6212 1000 ulsT 1212 318 2000 Copyriant 2023 Bloombers Finance L F. Japan 51 3 4565 3300 Singapore 65 6212 1000 u's. 1'212 318 2000 Copuriant 2023 Bloombers Finance L.
77 2171 ui-2023 11:43:27 SN 272455 HKT 00 G877 4842175 i7-Tui-2023
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2. WEABERERSGMGNEIFESZRE  EBNEEM 23/ NEKZE|FE -
ERENFE A 7 1
BUAE A F/8aE) & 2 1E (14) 1 H 48 43 B 18 YTD  Prior Mo 2020/3
EEE Momentum 026% 3.03% 17/98% 2662% 5535%
BB R Residual Volatility 069% 119% 1559% 199% 3681 %
R 5 5E] Liquidity 1.03% 128% 1093% @4.36)% 7.67 %
BEM Variability (0.34)% 0.80 % 10.19% (4.14)% 3.53%
& BER= 0.31% 1.78% 9.77 % (5.59)% 1.05 %
IS Beta 0.74 % 2.54 % 7.31 % 8.78 % 28.37 %
ENlES Long-Term Reversal 0.06 % (0.01)% 448 % (5.69%  (32.65)%
R R 0.17 % 4.62 % 4.05 % (4.37)% (26.47)%
R Profitability (0.35)% 1.55% 3.10 % 0.71 % (38.75)%
R oh Y j% 0.63 % 0.69 % (0.40)% (5.06)% (26.56)%
BE Earnings Yield 0.11 % 091 % (0.82)% 883%  (25.26)%
BE FHE 0.50 % (1.17)% (2.87)% 8.65 % 4511 %
N F Dividend Yield (0.03)% 1.03% (3.98)% 8.82 % (39.14)%
1515 Leverage (0.16)% (0.58)% (4.52)% (3.27)% 17.85 %
ERHR : Bloomberg - £—&RE%E - 2023/7/17 8
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B A WRIR(%)

BEERA ii=~H AN SELR  E—F i i==F ERSE ARIIRUR
=tacs 10.74 25.14 25.14 36.10 17.05 74.82 55.38 568.00

ERAIR : Morningstar - 5—2RIEEIE - #%2023/6/30 - EEMIIH : 1998/8/13

BEMIULKFERR

80 —Es\REEES
60
40
20
0

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

ERHIR : Bloomberg - 35— 5%38 - #%2023/6/30 - E& A : 1998/8/13 13



NI EEE-R T KIRAY
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1. 1085 : H#EW(S70) - BE(LE)
2. S Em(EBRER) - R (ER)

2023%F6H =2 202354 EEE
1 Ch i 28 5.99% R 6.55%
2 =i 5.67% Ch i 25 5.44%
3 EF] 4.43% BRIT 5.33%
4 CGEE 4.40% 317 5.28%
5 R 4.26% =il 5.22%
6 =* 4.16% RyCE 431%
7/ BRJT 4.08% TRRER 4.26%
8 317 4.03% EF) 3.89%
9 T &> 3.88% =35 3.62%
10 /e =3 1) 3.56% T B Al 3.57%
FRAR | HRIRME - 2023/6/30 - REASHARS GHAES TSR - MHAERY REAELEN - 14
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m EREEE 11.48%
m 5683 5.89%
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m EEES 3.09%
mEmlZ¥ 1.83%
mEFIE 1.57%

ExREE 0.75%

EallAr#5%E 0.6%
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B A WRIR(%)

BEERA =R~ IV SERR % i i==F MRFE  BILBUR

=Y 7.57 21.60 21.60 32.75 20.54 66.48 40.35 52.00
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2. mHE . BEm(ERR) © H(RT)

2023%F6H =2 202354 EEE
1 2 Ml 8.13% 2 Ml 7.38%
2 CHGEE 5.67% R3Im 6.83%
3 R 4.86% RyCE 5.47%
4 ChilEE 4.55% ERER 5.27%
5 T B Al 3.94% Ch i 28 4.46%
6 =7 3.94% 317 3.95%
7/ ~=Ypl 3.29% e = a1} 3.89%
8 KA 3.14% =] 3.20%
9 = 3.09% BRJT 3.06%
10 TX* 2.87% <=9l 2.99%
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m B 20.38% m ERER 12.4%
m EAEE 11.23% wifl#E T3% 8.13%
m BUEIR 6.54% m B 6.32%

m B SRS 6.22% m FEE2 377%

m 8% 3.59% m 4EEEIRTR 3.09%

B EXREE 2.87% mEmlZE 2.07%
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EREZE 0.95% m HE 13 0.82%
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BEERA ii=~H IV SELR  E—F i i==F ERSE ARIIRUR
e 11.22 23.05 23.05 28.11 12.57 44 .34 71.56 363.90
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2023%F6H =2 202354 EEE
1 2 Ml 6.59% 2 Ml 6.46%
2 Ch i 28 5.98% BRJT 6.41%
3 RyCE 4.85% hEEE 6.16%
4 ERJT 4.81% Ch i 25 5.94%
5 =7 4.07% RyCE 5.05%
6 317 3.99% 317 4.87%
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\ u B 5.81% n BB 4.81%
\ m B 4.33% m IR D 8%
x

m ZUER 2.57% mEXREE 2.23%
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