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Opinion TW24/00215GG -

Greenhouse Gas Verification Opinion
The inventory of Greenhouse Gas emissions in year 2023 of

First Financial Holding Co., Ltd.

18F., No. 30, Sec. 1, Chongging S. Rd., Zhongzheng Dist.,
Taipei City 100, Taiwan

has been verified in accordance with 1ISO 14064-3:2019 as
meeting the requirements of

ISO 14064-1:2018

Direct emissions

2,808.5841 tonnes of CO2e

Indirect emissions

26,589.9360 tonnes of CO2e

Direct emissions and indirect emissions
29,398.520 tonnes of COze

Authorized by

Stephen Pao
Business Assurance Director
Date: 30 April 2024

Version 1

TGP56B-15-1 2401

SGS Taiwan Ltd.

No. 136-1, Wu Kung Road, New Taipei Industrial Park, Wu Ku District,
New Taipei City 24803, Taiwan

t(02) 22993279 f(02)22999453 www.sgs.com

This Statement is not valid without the full verification scope, objectives, criteria and findings Page 1 of 34
available on the Statement. ¢



Opinion TW24/00215GG, continued

The emission of each category is described as below:

Unit: tonnes of COze

'Reporting Boundaries

GHG Emissions

 Inventory categories

Description

| Location-based

Market-based

Direct emissions

Direct emissions from stationary
combustion

117.3154

Direct emissions from mobile
combustion

1,361.4900

Direct process emissions and
removals from industrial
processes

0.0000

Direct fugitive emissions arise
from the release of GHGs in
anthropogenic systems

1,329.7787

Direct emissions and removals
from land use, land use change
and forestry

0.0000

Imported energy

Indirect GHG emissions from
imported electricity.

18,979.8473 16,430.9773

Transportation

Emissions from downstream
transportation and distribution for
credit cards and credit card
letters.

2.6053

Emissions from

commuting.

employee

3,578.5730

Emissions from business travel
by airplane or private car.

512.4476

Indirect
emissions
Products used by
an organization

Emissions from purchased goods
for Tap water.

39.5481

Emissions from fuel- and energy-
related activities (not included in
category 1 or category 2).

3,372.5016

Emissions from disposal of
business waste.

98.808

Associated with
the use of
products from the
organization

Emissions from end of life stage
of the product for credit card.

5.6051

Other sources

(not significant)

Direct emissions and indirect emissions

29,398.520 26,849.650

Purchased Renewable Energy Ceﬁiﬁcate(é) Information

Renewable Energy

Imported energy emissions

Site/Location Type .
Source/Location Location-based | Market-based
First
Commercial T-REC Solar, Wind / Taiwan 16,485.5225 14,099.9878
Bank / Taiwan
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 2 of 34

available on the Opinion.




Opinion TW24/00215GG, continued

W 7
g

Purchased Renewable Energy Certifibate(s)_' Information

Site/Location

Type

Renewable Energy
Source/Location

Imported energy emissions

Location-based

Market-based

First Securities
Inc. / Taiwan

T-REC

Solar / Taiwan

1,648.5151

1,574.2651

First Securities
Investment
Trust Co., Ltd. /
Taiwan

T-REC

Solar / Taiwan

254.6923

232.4173

First Life
Insurance Co.,
Ltd. / Taiwan

T-REC

Solar / Taiwan

379.6591

318.0326

First Financial
Assets
Management
Co., Ltd. /
Taiwan

T-REC

Solar / Taiwan

89.6707

85.4761

First Consulting
Co., Ltd./
Taiwan

T-REC

Biomass(Biogas) / Taiwan

15.8011

14.8119

The emission of each site is described as below:

Unit: tonnes of CO»e

available on the Opinion.

S . I?l{':gt&:t._r_e'mlss.lons : Indirect emissions Total GHG
i Category1 | Category 2 Category 3~6 UL
First Financial Holding 2.2062 105.9865 25.6529 133.8456
Co. Ltd.
First Commercial Bank 2,665.884 16,485.5225 6,328.7101 25,480.1166
First Securities Inc. 97.6337 1,648.5151 853.3363 2,599.4851
First Securities
Investment Trust Co., 21.1453 254.6923 107.1111 382.9487
Ltd.
e e 12.4113 379.6591 243.2549 635.3253
First Financial Assets 7.9625 89.6707 44.2343 141.8675
Management Co., Ltd.
First Consulting Co.,
Ltd.
First Vienture Capitai 1.3411 15.8011 7.7891 24.9313
Co., Ltd
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 3 of 34




Opinion TW24/00215GG, continued

SGS, No. 136-1, Wu Kung Road, New Taipei Industrial Park, Wu Ku District, New Taipei City 24803,
Taiwan, has been contracted by First Financial Holding Co. Ltd. (hereinafter referred to as First
Financial Holding”), 18F., No. 30, Sec. 1, Chongqing S. Rd., Zhongzheng Dist., Taipei City 100,
Taiwan for the verification of direct and indirect Greenhouse Gas emissions in accordance with

ISO 14064-3:2019

as provided by First Financial Holding Co. Ltd. (hereinafter referred to as First Financial Holding”),
18F., No. 30, Sec. 1, Chongqging S. Rd., Zhongzheng Dist., Taipei City 100, Taiwan, in the GHG
Statement in the form of GHG report.

Roles and responsibilities

» The management of First Financial Holding is responsible for the organization’s GHG
information system, the development and maintenance of records and reporting procedures in
accordance with that system, including the calculation and determination of GHG emissions
information and the reported GHG emissions.

e The verification was based on the verification scope, objectives and criteria as agreed between
First Financial Holding and SGS on 28 December 2023.

e  Verification Criteria: 1ISO 14064-1:2018, ISO 14064-3:2019

e  Verification Period: 06 March 2024 to 21 March 2024.

Scope
e  GHG information for the following period was verified: 01 January 2023 to 31 December 2023
e Location/boundary of the activities:

= This is a multi-site certificate, additional site details are listed in Appendix A
o  Types of GHGs included: COs, CH4, N2O, HFCs, PFCs, SFs, NF3
e The IPCC 2021 AR6 GWP values are applied in this inventory.
¢ Emission factor:

o  Direct emissions: Greenhouse Gas Emission Factor Table (6.0.4), MOENV.

o Indirect emissions:

= Electricity emission factor

Bsia Electricity Emission Factor References
(kgCO2e/kWh)
Taiwan 0.4950000000 Suresuel Eienay Mirisiryiol
Economic Affairs in 2023
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 4 of 34

available on the Opinion.



Opinion TW24/00215GG, continued

Area Electricity Emission Factor Retarisios

(kgCO2e/kWh)

Canada 0.1170000000

Laos 0.3630000000

Singapore 0.4100000000

Vietnam 0.6280000000

Japan 0.4690000000

Cambodia 0.5090000000 International Renewable Energy

Australia 0.6290000000 Agency

China 0.5530000000

USA 0.3590000000

United Kingdom 0.2210000000

Philippines 0.6760000000

Hong Kong 0.6800000000 Hkelectric

Sy 0.3250000000 rgt’zrnn:;ional Renewable Energy

= The secondary database has Carbon Footprint Information Platform, ICAO, Taipei
MRT CSR Report, 2015.
e The level of assurance for category 1 and category 2 agreed is that of reasonable assurance.
Category 3 till category 6 agreed is that of limited assurance.
e  Materiality : 5%
e The version of inventory sheet:

Company The version of inventory sheet
First Financial Holding Co. Ltd. 20240322
First Commercial Bank 20240328
First Securities Inc. 20240322
First Securities Investment Trust Co., Ltd. 20240322
First Life Insurance Co., Ltd. 20240322
First Financial Assets Management Co., Ltd. 20240322

First Consulting Co.,Ltd./ First Venture Capital Co., Ltd. | 20240322
e The version of GHG statement:

Company The version of GHG statement
First Financial Holding Co. Ltd. 20240322
First Commercial Bank 20240328

This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 5 of 34

available on the Opinion.



Opinion TW24/00215GG, continued

Company The version of GHG statement
First Securities Inc. 20240322
First Securities Investment Trust Co., Ltd. 20240322
First Life Insurance Co., Ltd. 20240322
First Financial Assets Management Co., Ltd. 20240322
First Consulting Co.,Ltd./ First Venture Capital Co., Ltd. | 20240322

* Intended user of the verification opinion: FSC

Objective
The purposes of this verification exercise are, by review of objective evidence, to independently
review:
e Whether the GHG emissions are as declared by the organization’s GHG statement
e The data reported are accurate, complete, consistent, transparent and free of material
error or omission.

Conclusion

SGS’s approach is risk-based, drawing on an understanding of the risks associated with reporting
GHG emissions information and the controls in place to mitigate these. Our examination includes
assessment, on a test basis, of evidence relevant to the amounts and disclosures in relation to the
organization’s reported GHG emissions. We planned and performed our work to obtain the
information, explanations and evidence that the GHG emissions are free from material
misstatement.

e The greenhouse gas emissions is 29,398.520 metric tonnes of CO- equivalent

e  The emissions from the combustion of biomass is 0.0000 metric tonnes of CO- equivalent

The emission of each category is described as below: Unit: tonnes of COse
_ Reporting Boundaries 2
: ; — GHG Emissions
_Inventory categories ~Description
Direct emissions from stationary
combustion 117.3154
Direct emissions from mobile 1,361.4900
combustion
Direct process emissions and removals 0.0000
Direct emissions from industrial processes )
Direct fugitive emissions arise from the
release of GHGs in anthropogenic 1,329.7787
systems
Direct emissions and removals from land 0.0000
use, land use change and forestry )
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 6 of 34

available on the Opinion.
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Reporting Boundaries

_ Inventory categories

Description

i " GHG Emissions

Indirect GHG emissions from imported

Imported energy P 18,979.8473
Emissions from downstream
transportation and distribution for credit 2.6053
- . cards and credit card letters.
rensporttion Emissions from employee commuting. 3,578.5730
Emissions from business travel by
airplane or private car. 512.4476
Emissions from purchased goods for Tap
Indirect water. 39.5481
emissions Emissions from fuel- and energy- related
Products used by o : :
an organization activities (not included in category 1 or 3,372.5016
category 2).
Emissions from disposal of business
i 98.808
Associated with
the use of Emissions from end of life stage of the 5.6051
products from the | product for credit card. )
organization
Other sources (not significant) --
Direct emissions and indirect emissions 29,398.520

The emission of each site is described as below:

Unit: tonnes of CO2e

Direct emissions Indirect emissions
Site Total GHG
emissions
Category 1 Category 2 Category 3~6
|1 o No 2.2062 105.9865 25.6529 133.8456
0. Ltd.
First Commercial Bank 2,665.884 16,485.5225 6,328.7101 25,480.1166
First Securities Inc. 97.6337 1,648.5151 853.3363 2,599.4851
First Securities
Il_r][\ées‘fment Trust Co., 21.1453 254.6923 107.1111 382.9487
First Life | Co,,
L, T oHrAnGe A 12.4113 379.6591 243.2549 635.3253
First Fi ial Asset
Management Co.. LId. 7.9625 89.6707 44.2343 141.8675
First Consulting Co., Ltd.
First Venture Capital 1.3411 15.8011 7.7891 24.9313
Co., Ltd
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 7 of 34

available on the Opinion.



Opinion TW24/00215GG, continued

First Commercial Bank purchased 4,819.262 Mwh Renewable Energy in 2023. First Securities Inc.
purchased 150 Mwh Renewable Energy in 2023. First Securities Investment Trust Co., Ltd.
purchased 45 Mwh Renewable Energy in 2023. First Life Insurance Co., Ltd. purchased 33.498
Mwh Renewable Energy and 91 Renewable Energy Certificate(s) in 2023. First Financial Assets
Management Co., Ltd. purchased 8.474 Mwh Renewable Energy in 2023. First Consulting Co., Ltd.
purchased 2 Renewable Energy Certificate(s) in 2023. The imported energy emissions by
location-based and market-based approach shown as the following table :

Unit: tonnes of COe

Purchased Renewable Energy Certificate(s) Information
Imported energy emissions
Site/Location Type Rggﬁ:gﬁ'_%i;ggy
Location-based | Market-based
First
Commercial T-REC Solar, Wind / Taiwan 16,485.5225 14,099.9878
Bank / Taiwan
F,';S; ?ﬁgﬁ'ﬂgﬁs T-REC Solar / Taiwan 1,648.5151 1,574.2651
First Securities
T,.L';‘t’egémi?é /| T-REC Solar / Taiwan 254.6923 232.4173
Taiwan
First Life
Insurance Co., T-REC Solar / Taiwan 379.6591 318.0326
Ltd. / Taiwan
First Financial
Assets
Management T-REC Solar / Taiwan 89.6707 85.4761
Co., Ltd. /
Taiwan
First Consulting
Co., Lid. / T-REC Biomass(Biogas) / Taiwan 15.8011 14.8119
Taiwan

o  The opinion of SGS is modified in accordance with the following described circumstances.
o The verifier has sufficient and appropriate evidence to support the material emissions,
removals, or storage.
o  The verifier applies appropriate criteria for the material emissions, removals, or storage.
o  When the verifier intends to rely on relevant controls, the effectiveness of those controls

has been assessed.

This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 8 of 34
available on the Opinion.
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Opinion TW24/00215GG, continued

o  The verifier, applying the 1SO 14064-1:2018 standard, presents the following findings.
After adjustments and corrections, no material errors were identified.

First Commercial Bank and First Securities Inc.: The activity data of electricity, diesel,
refrigerant and tap water in some branches are incorrect.

First Commercial Bank : The activity data of waste and business travel are incorrect.
First Securities Inc.: The emission factor for business travel is incorrect.

First Financial Assets Management Co., Ltd.: The activity data of refrigerant are
incorrect.

First Life Insurance Co., Ltd.: The activity data of gasoline, employee commuting,
and refrigerant are incorrect.

Revision of MRT emission factors for employee commuting.

° Retention Limitation:

o

NA

Confidentiality

The reports and attachments may contain relevantly confidential information of the clients. In

addition to being submitted as governmental application or certification documents, the reports and

attachments are not allowed to be edited, duplicated, or published without the clients’ agreement in

written form.

Avoidance of Conflict of Interest

The reports and attachments are completely complied with the standards and procedures that

related authorities established. The reports and attachments of auditing process are conduct with

fairness and honesty. If not, the auditing institution not only has to bear the relevant compensation

duties, but also to receive legal charge and punishment.

This opinion shall be interpreted with the GHG statement of First Financial Holding as a whole.

This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 9 of 34
available on the Opinion.



Opinion TW24/00215GG, continued

Verifier Group
Above opinions coincide with auditing process with fairness and impartiality and aim at the
emission of year 2023 of clients.

Lead Verifier: Emm& Kz?\o
Verifier: Willam i %@d /Eéu\
Jim  Teay AL

So hia Ch« Michael Chen

bt iy Tt je,nnj Liso

Note: This opinion is issued, on behalf of Client, by SGS Taiwan Ltd. (“SGS”) under its General Conditions for Greenhouse Gas
Verification Services available at http://www.sgs.com/terms_and_conditions.htm. The findings recorded hereon are based upon an audit
performed by SGS. A full copy of this opinion, the findings and the supporting GHG Assertion may be consulted at First Financial Holding
Co,, Ltd., 18F., No. 30, Sec. 1, Chongging S. Rd., Zhongzheng Dist., Taipei City 100, Taiwan, This opinion does not relieve Client from
compliance with any bylaws, federal, national or regional acts and regulations or with any guidelines issued pursuant to such regulations.

Stipulations to the contrary are not binding on SGS and SGS shall have no responsibility vis-a-vis parties other than its Client.

This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 10 of 34
available on the Opinion.
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Opinion TW24/00215GG, continued

Appendix A
The operation site included within First Financial Holding for 2023 GHG inventory.

€ First Financial Holding Co. Ltd. (55— &Rl A RN T » BlE—ai)

1 R AL

BRI AR AE] ZILm T EEEE S —E 30 5% 18 12
First Financial Holding Co. Ltd. | 18F., No. 30, Sec. 1, Chongqing S. Rd., Zhongzheng Dist., Taipei
City 100, Taiwan

€ First Commercial Bank(55 —mE#£R1THAD B IR AT (BEBIMNSNTT ~ Wi, ~ JaEE e
L EHE RO - FAFIERE—RT - FAE—IRHES)

YRS EREAFRIMAE
F—IRT(EA21T)
1 H1T ZALm P IEEEE s —EE 30 9%
Head Office No. 30, Sec. 1, Chongqging S. Rd., Zhongzheng Dist., Taipei
City 100, Taiwan
2 | HilE-EARAAE ZILTREEmEREILE 2 B 180 5%
Information Technology No. 180, Sec. 2, Chongging N. Rd., Datong Dist., Taipei City
Building 103, Taiwan
3 | Halg-5 B A e 1 B 144 558 - 9%
Taichung Redundancy Center | 8 &9 F.,, No. 144, Sec. 1, Ziyou Rd., West Dist., Taichung City
403, Taiwan
4 | EE-S AL BRI EAThES 217 5% 2 14
Tainan Hub Station 2F., No. 217, Chenggong Rd., West Central Dist., Tainan City
700, Taiwan
5 | &G-S S T L TP IEPURES 17 9% 4 1%
Kaohsiung Hub Station 4F., No. 17, Zhongzheng 4th Rd., Xinxing Dist., Kaohsiung City
800, Taiwan
6 | EARE(/\ERHE) EALriE/\ e 2 B 203 55 9 - 10 2
Credit card Department(Pa 9 &10F,, No. 203, Sec. 2, Bade Rd., Zhongshan Dist., Taipei
Teh Building ) City 104, Taiwan
7 | ERRE(PUARE) EibmhlEspidtiE 2 B: 61554 - 5 1%
Credit card 4 & 5 F., No. 61, Sec. 2, Zhongshan N. Rd., Zhongshan Dist.,
Department(Chung Taipei City 104, Taiwan
Shan Building )
8 | BN EILm P IEEE RS 38 5% 2 - 3 1%
Operation Planning & Admin. | 2 & 3 F., No. 38, Yanping S. Rd., Zhongzheng Dist., Taipei City
Division (Yan Ping Building) 100 , Taiwan

This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 11 of 34
available on the Opinion.



Opinion TW24/00215GG, continued

BRI BRI
9 | AR TRE (B ARE) LM P EEE s 38 556 - 7~ 8 1
Digital Banking Division (Yan |6 & 7 & 8 F,, No. 38, Yanping S. Rd., Zhongzheng Dist., Taipei
Ping Building) City 100 , Taiwan
10 | ZH05H1T B AL E(EREE 4 B 184 5%
Anhe Branch No. 184, Sec. 4, Xinyi Rd., Da’an Dist., Taipei City 106, Taiwan
M| EHEST EillMEEEEEE 3572182 8
Nangang Branch 2F.-8, No. 3, Park St., Nangang Dist., Taipei City 115, Taiwan
12 | A2 1T LT E W PSR 52 5
Ximen Branch No. 52, Xining S. Rd., Wanhua Dist., Taipei City 108, Taiwan
13 | BFEEDTT AL IR DS 2 B 94 57
Zhongxiao Road Branch No. 94, Sec. 2, Zhongxiao E. Rd., Zhongzheng Dist., Taipei
City 100, Taiwan
14 | EFENT sl st 28 5%
Jingmei Branch No. 28, Jingzhong St., Wenshan Dist., Taipei City 116, Taiwan
15 | KE#ZTT LA L&A 7KE 588 5f
Dazhi Branch No. 588, Mingshui Rd., Zhongshan Dist., Taipei City 104,
Taiwan
16 | AFEIERTT EdbmAREE# L 1 B 63 5%
Dadaocheng Branch No. 63, Sec. 1, Dihua St., Datong Dist., Taipei City 103, Taiwan
17 | {S431T BALmARZ S B 1 E 368 ~ 370 55
Xinwei Branch No. 368 & 370, Sec. 1, Fuxing S. Rd., Da’an Dist., Taipei City
106, Taiwan
18 | B 1T EALTRFEIEATERS 1 B 40 57
Jiancheng Branch No. 40, Sec. 1, Chengde Rd., Datong Dist., Taipei City 103,
Taiwan
19 | #EL9fT B lE R 1 B 22 5%
Huashan Branch No. 22, Sec. 1, Chang'an E. Rd., Zhongshan Dist., Taipei City
104, Taiwan
20 | R[EZT Bl ARG EREILEE 3 Fr 60 55 1~ 2 4#
Datong Branch 1 & 2F., No. 60, Sec. 3, Chongging N. Rd., Datong Dist., Taipei
City 103, Taiwan
21 | AT EILP LS F AR 2 B 8 5%
Xinsheng Branch No. 8, Sec. 2, Nanjing E. Rd., Zhongshan Dist., Taipei City 104,
Taiwan
22 | BlES1T EILHEMEATER 4 B 1562 5%

Jiantan Branch

No. 152, Sec. 4, Chengde Rd., Shilin Dist., Taipei City 111,
Taiwan

This Opinion is not valid without the full verification scope, objectives, criteria and findings

available on the Opinion.
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Opinion TW24/00215GG, continued

PRREETE BRI
23 | EldumtT 2l EHEFEES 53 5%
Yuanshan Branch No. 53, Minquan W. Rd., Zhongshan Dist., Taipei City 104,
Taiwan
24 | hliafT L& e 2 B 61 5%
Zhongshan Branch No. 61, Sec. 2, Zhongshan N. Rd., Zhongshan Dist., Taipei City
104, Taiwan
25 | P atT LA R RS 5 B 188 5%
Zhonglun Branch No. 188, Sec. 5, Nanjing E. Rd., Songshan Dist., Taipei City
105, Taiwan
26 | FLUREET AL P L& R R 2 B 125 5%
Nanjing East Road Branch No. 125, Sec. 2, Nanjing E. Rd., Zhongshan Dist., Taipei City
104, Taiwan
27 | WERAT AP LIS R R R 3 B 103 5%
Chengdong Branch No. 103, Sec. 3, Nanjing E. Rd., Zhongshan Dist., Taipei City
104, Taiwan
28 | BR&EATT ZACHIALLE RA R 3 B 131 5%
Minsheng Branch No. 131, Sec. 3, Minsheng E. Rd., Songshan Dist., Taipei City
105, Taiwan
29 | WAITAT BT R BT 309 5%
Songjiang Branch No. 309, Songjiang Rd., Zhongshan Dist., Taipei City 104,
Taiwan
30 | EEFEST ZIbmtaliE&Es 1L 365 5%
Minquan Branch No. 365, Fuxing N. Rd., Songshan Dist., Taipei City 105,
Taiwan
31 | NESAT BEILHARZ @B RS 1 B 111 5%
Bade Branch No. 111, Sec. 1, Dunhua S. Rd., Da’an Dist., Taipei City 108,
Taiwan
32 | BERIT EZitmfaEEEILEE 169 5§
Changchun Branch No. 169, Fuxing N. Rd., Songshan Dist., Taipei City 105,
Taiwan
33 | WiST ZACT A RTRE 3 B 143 ~ 145 55
Neihu Branch No. 143 &145, Sec. 3, Chenggong Rd., Neihu Dist., Taipei City
114, Taiwan
34 | AT ZALTHRALLEE \fEEE 4 F% 760 5% 1~ 2 #
Songshan Branch 1 & 2F.,, No. 760, Sec. 4, Bade Rd., Songshan Dist., Taipei City
105, Taiwan
35 | EHIAT ZALTHAZEEZERE 4 B 289 5%
Yaniji Branch No. 289, Sec. 4, Zhongxiao E. Rd., Da’an Dist., Taipei City 106,
Taiwan
This Opinion is not valid without the full verification scope, objectives, criteria and findings Page 13 of 34

available on the Opinion.



































































