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US Reciprocal Tariffs by Country Who is hit hardest by proposed US tariffs?

Reciprocal tariffs (%)
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Mote: Goods impaorted from Mexico and Canada covered under the USMCA trade pact received a temporary
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Key items imported to the US from Mexico, China and Canada
in 2024

B Mexico B China Il Canada ' Others
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Source: US Census Bureau - BBC calculations based on item's customs
value in US$ BEoE

2024 data through November 3
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B Average effective tariff rate on U.S. imports (in percent)
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Fitch forecast from April 3,
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Estimated impact of a 10-percent tariff increase on all
non-commodity imports to and from the U.S. in year 3
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M Difference in GDP inyear three
: ; -0.64%
compared to baseline scenario 0.72%
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Source: OECD
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I Estimated effect of (future) tariff actions
on U.S. economic output

BChna MCanada MMexico ~ EU" [ Motorvehicles' 1 Steel & aluminium

GDP Full-time job equivalents Based on tariffs against...
14000 China 20% o $430B
-92,000 (10%-)
Canada 2 O $253B
131,000 Mexico 25% on $236B
-0.2% 55000 EU" 25% on $598B
Motor
vehiclee  25% on $307B
0056 , ? Steel &
0105% ; aluminium 25% on $85B
065%  Total 599,000
of 2018-2
0.25% 1529 169,000

lade war tariffs

* Not in effect (motor vehicles effective Apr. 2, EU no date yet)
Mexico/Canada tariffs paused in part until early April (total takes into account exemptions)

Source: The Tax Foundation
11

—ERiEEE



VIXBER = FHEER - BEEROgEA—1%

|lIl4-rﬂ4|’2I]25 | TP pcal OCY [=| O Mow dvgs # [ Ky Events
{ | ¥ y 5'- Mae |Hurﬂi5l T |_| J JE=E] Felated Dtz | oo Daia | E-:i:-:"i':| |

Last Price

W VEM I [R1] 1357
SPY b l-:u;l:- ST 0 s
I bon (-
L 45.1]
by 40
e WK
R0
= Hixl
(0
i PO -
\diiij = 108
k10
005 | 0% 2007 2008 2009 210 Fu FALF: 201 2014 2015 2016 7 2018 2015 H20 221 P Ha Hed | Hes
Auztralie 61 2 3777 S600 EBrecil 5511 2395 9000 Europe 44 20 7350 7500 Germend 49 69 9204 1210 Hong Kong S52 2377 G000 12

Joapan &1 3 4565 3200 Singppore B 6212 1000 U5, 1212 15 2000 Copyright 2025 Eloombers Fingnce L.F.

BERIIR : Bloomberg - ERIHER : 2025F485H - $—E 1R E%IE

Tl CTINSEN UET CRTLE a0 ke A TEN—d 7T ncaims=nE AT L 2T oA




EREREEKEBEISRITmAEEIE

ZBEIRARRERAREE R EHGDPREBIRS

%4 in CNY trade-weighted exchange rate
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