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NEERETESASRERE  BRERBEABRSHNEMES - IE CoCo
Bond BRI BE4SFIAIBIR AR O sEF R 2 E A IR - R IRHEE R HE
RERRE—RESED - HERRES
1LAXE . EB5FERABENEXEBZNOEG  EHEENELAR - &5

BRELSTY  BESsBEEBEREAREX  ESHEINPHER - FIEE
frEls -

2f5AR BT ATEERMBERIEZ  THEEZRLER CEELSE
RIESHE - UJEERESERTSHER  UHEESERRATSES T -
ERIREANERIEL -

3aTIEBL RBEIRERR  BE5RITEEGES A - BITATKRAIERYG
BELEs  KREAERGHRERR HEREAEEEROEEBKER -

4eREXEDERMR : CoCo Bond TEZHEIKERIMBEBETT IRTA
TERTHE  BERTSESMEESTESSHEE  tgtfBETHSE
B CDBHMWEMEBSHAEHNIBOREZE - WolsE=R RS FRH
ERNEAEBERN  SENEINREAFNBEENTERKECE « B5ER
BRI EEEAREBK -

5. EREEAEERP . CoCo Bond BEARIEMES  H#HREBR T -
CoCo Bond #& & A TJgELE CoCo Bond 817 A ZREBIREASZSRZH
BAREX -

6.8 =M EREM . CoCo Bond EBIEHIREANATE @ MEBBEETK
HHREZEREEHR N ZTEAREXRBREL  BAEERBEZEART
BOACELEENNBRESYE  REAUESHBHEBEMUIALEE
2 ZEEHA CoCo Bond -

7 AREREANERERR - CoCo Bond EFEAANEMNIEE N mEFoliEn -
BENSEEHEARRET ILUMT - IE CoCo Bond A& ZEERLES
DOIBEEHRIEC - A RULEEITHBIERMTER - X CoCo Bond EE
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MR ARE - BT ATEMEAIRE - A A BRI
T8 7 22 1 T B B B 8 12 S EL R PR PR

8 FENEAN - CoCo Bond RITESHMSBAFHTNER - SEREHS
FEOREAHAR  ERERGARE  TRTAEANABRERE
HS R E LR -

9 KFAM : CoCo Bond RAIFRATE - WREELUHSEHEEIS
Al SMARNSARNS SREBVEER  SRAER CoCo
Bond 81 A AL AU B A A B RSO E) ORI S B S T 5 AR -

o RETEH

P BEEBE TR (SANTANDER UK GROUP HLDGS)&E R 2017 F£31THW
CoCo &% "SANUK 6.75% PERP | Bfl ( BRIEE - 2ESTEEREK
B - EHRRUALBRERR RS T ERBRERERERE ) £
{E%5 2017 % 3 A 30 BEIBE 100 TTES - BIERANS RS ES
—E ERERI 115 5% - %7 FED RMNF—HNFA SEEE 2018 £
SR RS BB ERE - SRS A SRS B 100 7T ;
B 2019 % FED fE1LF 8 - AR T BB 5 EE L7818 110 7T ;
2020 % 3 AR COVID 19 3IHEHTERE - SRANEAREAESRES
EHTHERE 76 7T - W&k FID ROF—HRAREEREHET |
2021 EESEHERERB 110 TRUEY ; 2021 THER - EERL
FREMENEEEST - M EEERERE S A - M (E—]-
BB CoCo (i ES MBS SR - HASE— RIS RE 2 AR AR
BRAXBMBLEHBREAR AR RASHESEEAR  HEE
AR - SEEE BT AR —REEA -

ERIR : Bloomberg
SREREERAZESZHEE 100 =8 - RIUZEFEEZMNIR - —F0EF
NE6.75%8 ; ERFALTFE  RIBEEEZERN—AERBERERZES
PRYEEZRY 7.0% AR - BZEEIE R RIS - &0 [BEHIZ] FiR - BIZME
S HIE KA BE AT EE 100 528 - ST REAREZESFHAEZER
WA% 3375 3RiE ~ #UEXKRETZEHAEEER 100 =iE - BRARR
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66.25 155 - WIREARBEEBSRIKARE 2B AEZRFAEKR 66.25% - B/KR

& CoCo EXFRENAFERESHEBERERT AR DR EENEIEK -

IG5 - CoCo BEZRTAYUEUHERXT - HERATER - RIEE 1T ARE

AESUESEHRGER - BT AREARR - AEEHRIRS ST ARS

/- REARHEEIWIVERER - 3& CoCo BERTAREANITERE -
S EEREAF RITAEBRE - REAMGAERER

(I1’§|J ] E%?EZIK'”EH

Pae 2712 Sescurily Descrption: Boned
75 Buy 28 Scll

Additional Information

51 Details Y5 Cpn 54 DItE 55 Rel 36 Struct 30 LCB/1LU 0 Wots
Loss Absorption Information
spital Typ Yes

ERIKIR : Bloomberg
(M)IRERBRIBKRIRUBE S (Total Loss-Absorbing Capacity, TLAC)&E % & #&F
BEBET KEREEREZERK(Minimum Requirement for Own Funds and

Eligible Liabilities, MREL) 2 &% 2 @

TLAC B5ERBEKAAUEZIRIT(Global Systemically Important Banks,G-

SIBs) ik BZ IR 1B Z2 5K v“_ﬁ ELEHEBERRWENNEB LR - M

MREL &z BB IRTT - KERIRTEAE —CNRIBIBRIIEESD - ¥R

TRETEBREESNEGRBEENREEKR - WEESENEBERIBLES

o - EIRTEABEMEERE - ALUBERERER - BF LEENRTENBTT

RUIER - B REENFEINREEE - 85 TLAC &5 & MREL B R E R IE

BEEROA %IZ%E}—LF O ERERIRHRE VR ERERRE—KRES

BT MEREERER

1ARER  BFEREENREBERMEEG  EHBENR AR - G561
LMk - BFEEEEREEENER  EFHBIAHHLE  MXRERES -

2EMEXEEPERR : TLAC BE5AEERRARUBEURTRITES - M
MREL B%0IEE T2 RRAGHNRT S5 MH)SRMEBETES
SEHAREE - TLAC 55 & MREL E5 B4 L3R AR N RIS - oJsEE
SR E Mt B AR IR1T381T TLAC &5 K MREL B5ED ik - EMREA
BRERK -

3.EMMKRE A - A TLACES K MREL E5FEHEEARAEEY - DEEREIR
U XIRNIES - B2 BERBERIBR—RESK -

4 nEEER  HEFRSAEERS  E—EREENESERER - AIFER
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gtEERE - & TLAC E%5 K MREL B5RGRIEM AR MGZHRZRENM - Of
BEEUADI BN BRETRSIHFE -

S5.ERER BT ATEEBERMERNNEEZ  SHEXRNLCER CHRLSESRE
EZME - OBEERESEHTSHRAR  UFEESERAETHBESNY - 5/
SEANEBERIEX -

6.afEL RBRERK : BFRTETESFRH - BTATKRANTEREEL
B  REAAGBERERR HREREAEEYHMOEEXER -

7. AREREAAERERR  TLAC E5RITHEBREREZENAHURT(G-
SIBs) - M MREL E5E81TH#iEAIE G-SIBs =2 ERIRTT  SRTHEEL
IREXRSENRECKRS  ROBETEFTESESFAEARET - BANE
ERNANEEZESHAE  TFEEZEXRERBUARZBITRGETHNR] Z&K
TBIBAREEER -

QEMBIMKERIR . ERTHBLIRERZENNEGHKR - RTBAEERS
ESESHBABERET RBZESFERASZER - WHEHETERERR 71ZE0
MZERRFTEERHERERBITRE ZER R ERIRBMIN - TRFEIE
EMERREAR Z AR -

O.EXNESFRHWEIMH - ER - NEHAEFREEEAIR . ERTHBEREE
BRHENEEACUIBEER AN EBFRIBEEGERANRZE
HEE - UBEARBEREZESE - IREZ TLAC %5 K MREL &% 1&
HogEEItBUMEETESIRENE -

oIXEEH
PEEERTT(Deutsche Bank)Z 25170y "DB 4.875 12/01/32 4 &AI ( R&&
1BiE  ZESURERENBE  FLHERWIEXE  REERTESE
EHBALEEERAE ) BHESR 2016 FEEBIT—&wAIFA SR 200bps
Z2018 FE - BEAESTRISIRKEBERE - ERAMNEERERESER
TEKE B TER  EE 2019 FHEZFILEAR  BAXRTHREHESER
EFAZE 10577 ; 2020 %F 3 B COVID19 5IB&KERESRE - ERMNEANIRE
REHESEBERITHRET70TUT  BEREHMESHEN —GREREERESE
FFET - 2021 EEEEERE 110 THEESE - 2021 F THFEHEER A
NEMBEBIERTANR T - E5ER8EH%E 834 &4t - W [EF=] Fix -
#r TLAC BH5EREEBSFRBERER o EF R 2B ERRIN - AREEE

BAAEEN  HESKESIER—MRESFAK

ERIR : Bloomberg
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487570 ; ZEFEBRIERAKHIREEZR R BT AR IEEZER -
MERFEAERERR N RITEEARESEEFHRER TLAC E5K
Wigsk - [EAIN] FivR - PUBRIBERRAFSRTHNERE - RRAFE
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SERWABLE - 551 24.375 70 - BIRBEAKEE TLAC BRRTHRIAHE
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51 Details 30 Cp 549 Dl 58 Struct
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Raseal

() RECBRES ZER : clBRIESGERTABSEEESEHHAIRY
EEREREAFHF/HEER - BTABEENRPNEETEZIBEES -
FIE - REBRIESENR NERUERIZERESFTENGTE - B
HRESEMRINBRERR - Bt - HREANR - FHEFRER
% REIVF RIWA T EZEREREFE -
WESEFHEEMRZ ZEAR | KEBATISHBRRFIIENRENERZEN -
ERESEENRSTEANXRZHENEZEEREANERZIBRRS ; ZEEBRTTE
SHBREFZEN  ERESEENSTEEREZHRNERERS - L
AEHETHZTEER AP EImETESRAUBEEREEAS - EEE
ERRREAEER - MRERRIEF  MoEEMARRERX -  REAREEXR
B e MEEETSEEYRRREER AR AERIER -

rigger Lewvel

T LEFSBZEREESUBARBES ZHEER | & KXESRLEEEA)
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(OWEHERG ZER : aFANERER - KEER - BHER - BRERR
EAEMER  BEERE  BYREERE EMEZRERREIRESEARR -
SIS EERRSZER BN EEAR SNERBEERER « ZNER
RENEZEN R - 2N ER R ERRFREE -
- BRAIMNEIIR PIRWGEEAZE (TFATCA L) 7R .
RIBZE " BB EWRERSEZE L (HIRE Act ) AEE " INBINR B RRUBIEE
22, ( Foreign Account Tax Compliance Act, "FATCA" ) 33#6 - BREEEE
H7ERMEE - B 2014.7. 1 B PEERR M e EMIT 30% 24 -
«2014.7.1 #£ - FMRHIBURE =6~ FDAP(N : KAl ~ AR ;
«2017.1.1 ¥ - FABINHRBEENE D o EEERNR FDAP RIBEEMMESZ
MR FIE ;
«2017.1.1 & - CIRERMLIMNEI BB AT FRIE (passthru payment) BATH04 - 1L ER 7 18
NEMRERE - B IRSE—DRE -
& FATCAZETER A ETHRBIZEZEZRBZTMEE -  RERESKRE
ZREWNRAAXEESABIE FATCA FREMBFIES - AEE SR FATCA X
EFKRETEREBEEFASE - HWESREAANCSHBESRE - KRG AOIEE
WOEERBAITHS - AESRIFEBREEZRE - AMER FATCA DA A E
EREBEK  AILEESAHREEMOEMNEERMEHIASEZEE - K
RARSRIBEME 2O EEMBENESARESRIERWHERS - WHER
EEREAFRBZERASEBMNE M A RUOERIERNES /FAE - A
SUIEERMmAEER -
BEETREAGUABRMBEZSEANDTHWREIRBREARR - WELFHEHE
EIREEE -

AREERBEEMETERERE ZEREE S
BEREERE  HE - 51EYR (REAFERA): =7
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BR&I&EARE  HiEE 300,000 STHBRER (FHFEETEIT): 320

BRSETIREARS 9,375 %7t (300,000 + 32.0)

1IERE—  BELR  EXEE
BE&FE LR 20% - HEBZETTHEZ 300 -
BRI EIT#RME - 9,375 =t x (1 +20%) = 11,250 =73
MERFHEMAER © 11,250 =70 x 30.0 EZXR = 337,500 7T
WEEEREIMZER : +12.5% ( (337,500 - 300,000) + 300,000 )
HARBEAERIVEBEEN 20% - BAHERR (=70 ) HEWEBLE -
SNERBRE O SRRV RMEKE 12.5% -

215 P E N - EEXRZE
BEE&FE MK 10% - MiEBZETHAEZ 300 -
BRI EIo#8ME © 9,375 %70 x (1-10%) = 8,437.5 =7t
MEOFESEAER  8,437.5%5w x 30.0 R =253,125 7
FrEEEREEMZR : -15.6% ( (253,125 - 300,000) + 300,000 )
BEEXB®BE 10% - MEETHEHEEDE  BEE—PTREAX/REAN
BiERE  BRMEEBEEAZLX 15.6% -

30BIR=: BE MK EXAE
BEE&FE MK 5% BENMEBRETRESR 340 (=7THtE):
BRI EITA8ME © 9,375 =T x (1-5%) = 8,906.25 =73
MBI EEAEER © 8,906.25 =70 x 34.0 lEXR =302,8125 7T
WEEEREMZR : +0.9% ( (302,812.5 - 300,000)+ 300,000 )
HARBEETASMIEEE 5% - BEEHEER (=7 ) HEHEENE  ERWE
AMewm rEEEHE  EXENEREREMEBREIL - I8%EF 0.9% -

PE - W EC
#R [(EE2Wh]l = 1+
- BB RRE
— - BERER - MERE RS
(T)RAEENU R
1. WGBSR  EOEA S HIEEZESHERBINEPRETE WA
BEES - NPEIEEENR  BEXSRES R BAE - AR
REEEREFSEIMEABEBRSHE - EEE - ERIEMS S
BIANMHEAR (MEBEBAREAKE  BREASEAGTRHEANGERA
SREABREDHETAR )-
2. FRE . EEMERUKE - RIEE - i< - BRE  ARBESEER
BERSEINMERGEBRENE - BEBE - ERIAEMBHFEIPXHR
K (MEBBAREAKE  BREASZAAECERANXGRATEEAR
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ez N FgHl
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E—22F 100 KEEESES(RE)-F=8-N E
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-2 2F 100 KEEESES(E)-F=8-N E
- 1080627 7.9335| 369,181,270  46,534,700.10
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%42k eSports BREES - EE 1090917| 21.26| 691,133,973| 32,508,665.40
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—& 23 Fitness RRESES-FEM-N 85 (1090917| 8.04 3,443,073 428,149.00
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—£ 23 Fitness RRESES-£75-N 85 1090917| 7.3026 1,926,412 8,169.10
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ZEZEFR(MRO) - fiER46 X EMBEM FFEMAYMROA
g - BEEDI - REMEZERVIRG FEBREY - BRRBEIER
WMROT H#EE L BRIAE
1BE R 7 T 2117 X 25t El(Mars2117) 4 -
A - BEEXEZE SR —EMEET - (A B2 E At R84
BAHNIENBREE -
AT HEIXETE -

° FIBEEUS R 2017 SR 1 tH 57 BT &
HEREAIT21175F

ZaT B AARRI00FF B IE BRI

EROR : BHEIKEMABEEFH)

2INEEEREREDARE : MINEEFIRE -

3ERIOI—FEMBEHNETERZES  SBHEAEEHIER
FE SpE &EE W BR1E
2023 0.2723 0.2722 0.2722
2024 0.2722 0.2722 0.2722
2025 0.2723 0.2722 0.2723

B &5 oE 20

(D) EERERSMS

SRS

ERIZKIR : Bloomberg

1LEO_FRTRRSHHER

(1)BTHEER
W ERITIB B BITIE
NS G ERAR = S5
asm8 | Ty | gomam | %% | Qomzm
202412025| 2024 2025 2024 (2025| 2024 | 2025
MEEHMS| 65 | 69 |9,069.12(9,920.00 102 | 116 | 1,341 |1,509
E 2R : Dubai Financial Market (DFM)
QRS TSI
o e o B 8 Eﬁ‘%iﬁigﬁ 76 7 Bl A= &8 (10 T,E’S%T_D)
= (1018=7T) 2= EE
2024 2025 2024 | 2025 | 2024 | 2025 | 2024 | 2025
%iig 5,158 6,047 1266 | 1835 | 9.04 | 1290 | 3.62 | 545
ERIZE : Dubai Financial Market (DFM)
2 FHIGZIBER KA
R BEZE(%) REEL(1E)
2024 2025 2024 2025
HEEMMS 141 17.5 28.6 13.9
5 REE - FHE - A REERERETEA -

ERIZKER : World Federal of Exchanges * Bloomberg
3B EMIBEIR(BIERUMRFT 1) 25
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e m /—:E N £=4
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IR I
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Ex
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RENEA  REEEEERBEBEE - MEHBE
it ~ BMERTIM P OMBENSH NIRAEEER - &k
FEPOKIRSIRIERE D - BEEESR K T MBI
Bt~ - EDIBMBEAEE MBI - ANNFNE RIS ABMAY
Ham b L RR) AR S B PR IR SR RO IK R - IR TR AR
IBISWorld #& - ZEFEIRMBIEBEERISERZRA
E2025F 274087t - LEEFFHERIEMN1.0% ; Fafh
F20304F - KFIA 0.7%RIE S FHI MR RBIE]7681F
7t - BERATLEZ Artificial Intelligent - ETEAl)&
FREREET - RixBEEEREEAEEIEEMEA
EFERE - BRI ERERZH AT REAE(Gartner) s
- 2025FAIMRRA HIRETAIEL.S5 I8t - BRF (2027
FEBE2KERT - RIFEMREBRER  CRERESGH
AERARAVBIRT - (EEREBERERAGBEHBIS
5 E—FSEBEAILFES  EEZERBEERAZEE
Bt BIIEBBSERBERAOES)  SRERLERZRERE
AREENY - SR ERRRZERE LR T BB
E.

BN - WESESR

BRr=B#EZEPNEREK  BEEZAEEZHNEFH
BEEEEANTE - BRERRERGIIERT - Bk
A5 [ B K08 B2 IRRVIR AR - IEHMEATR S| 5880 -
REHEEEL  UESBIERERERBY - B
DA PR AE ST IE A T an (IR B Ak ) R B - SRRV B A
EHAASEAERREINEE - ARBIENSE N
BAMBDORERESER - BEATREEBEBIE
SMBIEEEMA - AN APRBIAEMREREZRY
HEBEREBREERMERTTH - BEBADRFE R
AURRETAN LAZBEDD - [BIAS b 5% il 20 25 3th A1) F B st
REREEERNGIEREE - AILNERIBM ~ NVIDIA K E A
Al - BRBEARRES AT EZLAESERRE
N EBIEERERSLHEE R - HAXBEEERE
FENoJAEsrEl - BlefE /N - BEF(CRIRES AR
DWHEOEEEA - AIMNRSHE (Inte)FIBMAE - @
CEFAREFEUNBREZENORESED - BEXR
- BINESENRREEDS TEZRE Lo+ E
RREBESERNER - BRA FERREHAEEFERN

2t

RAEEmEN  ZHPATHERGEEFE R - £k
ERBEEEATESZANEETEREAS -

ERHOR | BEREIKEMAKEFR)

2IMNEERERERELARE  MINEEFIRE -
3EO=—FEMBEHETERYES  REBEREEHER . L8R -

(O EERERSFTHEER

FH

1E&A_FRTRRSHHEN

(LTSN -
BERTIBN B52BITIER(10 B3%=T)
ST A% BRBHE I NS e
2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025
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P ETEE
%%ﬂﬁﬁ 2,132 | 2,147 |31,576| 31,401 8,121 | 11,024 | 10,461 | 11,874

it BEEVEREROATE  AMESERE -

ER2KE : World Federation of Exchanges

QRSHHENR
s | REIEY E%%?@i@% Eﬁ‘%fﬁﬁ”ﬁi?&%%ﬁ(lO Tf%';%lﬁ)
12 23<TT) %= 555
20241 2025 | 2024 | 2025 2024 2025 2024 | 2025
#H#9RE
5% | 5882| 6,845 |30,447|41,405| 30,447 | 41,405 | 1,287 | 1,377
P

ERIZKR : World Federation of Exchanges -~ Bloomberg
2RI FHBZBERNARLL

e vt 7 B R (%) Az EL(1E)

s oy

TS 2024 2025 2024 2025

MABEEZS 107 108 21.60 22.83
7

i REE - PEE - REEAEERERESERN -
B RIZKE © World Federation of Exchanges - Bloomberg
3MBEMGEEIR(BEBRERT D M) 2R
1) ZFEZEARNTABE : ARBTATIEKKRRERZTERN - LEAHRREY
WEE - ASAINTMARARIER 10% MU EXKKR ) BRHEGR - SREES
IR 2{EEEHANEB -
2) ARABBARKRS | ETAREEIG AT EHIESIFREBS%E - AR
FEEEN - EEIESEIEEZEE (SEC) ERERBASEEHEBPHERI
RE-BUHEREARGE - 1195 1BEHEDGARZFEIROZIKAR -

AFBH IR :
(1) RSP AT SRS PA(NYSE) ~ ERFEHFRXS5FT(NYSE American) -

(2) XGEB(EM) . EF—2 281 9:30-16:00(EFFM[) -
(3) R5EZE . NYSEERBZES A LHEFIREMSEHE -
4) REHIE : T+1 -
(5) fz=15% : Dow Jones * Nasdaq * S&P 500 -
[E7F]
(—) & BEIRIRR AR
1EBERRSTEEFETN
(LA SR

A &
A 2,020 8 A(2026.1) |EZFEF |US$3,418 18(2025)
RERER  |2.5%(2025) B 3.5%(2025)
#OE US$ 870 15(2025) HE  [US$ 1,080 1%(2025)

TEERE (506 Bof - 6% 5% KRR T8 BER - 98
% A 4 -

EZECFOR |[PHAR 2  CF  WRE  BH FET B8 -
B2  #iF - BEE (2025 FEEHE 6K )
FERORH [WRARED - BRGE - B1 ER - B A% AR
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ARIBR ~ RERR -~ RiIBRE - 2

EBROMS |FEIARE - B - HAX - Ef - 828 - BE - =8 - %
s T - £ (2025 F=ER/FE 17 K )-
QEZEFEN

EMRIE | EMREERAENREZERXY —  REmAHEBRMNIEm
HEFEHOBERL28% - EESNENGDPH3.9% - &F
NBEBHNSZSIANRERESE RSN BEFESERRSFE
BE - ZEIHEBNBE20%BRERN - T2FYEES
UKRMBEE - 3AR - BEH B - B - B8RS - MRS
7 BIHRMEREE  BIEBOB0%ESHMER -
FEHOEmBRRENAR - BELDUATLREER ME
BAE THHONZRE RNAPREEBE  BHFEE
DmRENmEEL - MEEY - 5 BRGEF/E - LM
=M RmED -

S EXNBEKE—ANEER - fESSEMNBEELOLE84% -
BREXRE /AT ( Codelco ) LUREM ~ 1B - ERZESH
EARTERRE -  KBEMBERFEZEE ( Cochilco )
fhEt  RRLFENRNBEEEBIFTERR - £2029F 0l
SE688FEE - £2034F R N BE6438ME - EHFIHIEZE
FOFAERENKE - FHERE - ThHBETREDEE
A - EILREEBERERES SR KXGEEMENERE
BERREXME  BOBRETURTEHAEZREREXK &K
BISTE ABHPEE2019FE fh fEEscondidaZSEZ B & X
(GREE MM BRSNS @ BREREM AL NIRIE T -

FERER(S | ENBEZEBREERRYE - BUSMRBERERISERE
BEER) | EZREERZ— - sEREPINCEERE AR AKERIRAE
ERO ~ BEREE - BPE  KERE - BERE - BER
ABMEI - EMNRAERIONIBRERESBEERERE -
BNSZMI9BEBEERRE MR - EFNKGEENE /Y
BABRIEERR - XBERRBEENET - WENERD
mRE - B LGEEREE - PEILIENREER - X5
REERMVEKNBEERBE  MEIERLUKNREER
MENREBERDE -

ERIRR . EmEIKEMNAAEE FR)

2HNEEERERELARE  ENBFRABHEENEREER - KREIXRH
REZENTIHERYEEERFIE - BRIBHEIEETrIZEER - B
SNETIZHBZEIRTT - SINER ST R RIRTTIEENEMEBHEN - PFAWE
OB mAMBHBWA - EOEMMNEHBEXT - BEEREMUE - LRIEEZE
AR5 - BRBBEHIINETSZETRS - BEANNIINEEE+2BEHRMK -
BEBERIIMNETIZZI - ZEMFAGEAZLERETFT ( Exchange House )
H RTINS -

3EIO=—FEMBREHETERYES  REHBEREZH B
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FE ESE & W ER &

2023 946.33 779.30 881.00
2024 996.49 884.33 996.49
2025 951.30 900.10 902.15

ERARIR : Bloomberg
(DEEREFSFHISBERA
1 & _FRTRRSTSERT

(1)8&47h5E0R
R EBRITIB B EBITIBN
i FHAE RERTHE 2= BrmE
2 S (10 B=71) (10 f&%=71)
202412025 | 2024 | 2025 {2024 |2025| 2024 | 2025
EO = ‘5‘7_(7;%
Ei@_?r%[ﬂ 188 | 185 [229.91(226.02| 365 | 378 |156.40|162.15
RSP
B RIZE : Santiago Stock Exchange (Bolsa de Santiago)
QR STHIHET
st s ia 25 Al R £ 5
s BB S Graniit
5| pEsy AR (10 BER)
i (10 f&3=71) e =
P S B%
" 2024 2025 2024 | 2025 | 2024 | 2025|2024 | 2025
Eoith
&
7825 |6,298.54(|10,549.28| 220.3 | 2644 | 279 | 51.7 |192.4|212.7
R5
P

ERIZR ;- Santiago Stock Exchange (Bolsa de Santiago)
2. 530 _Fhis 7 BEER KA

N j 3B R (% RERLE(1E
B RIS LT ) =
2024 2025 2024 2025
Eo ST 7K
Ei'm_\_ﬂ:gnﬂ% 11.19 22 84 20.15 202.21
RS A

A RTE - FEE - RREKERREEESEN -
ERIZKREWorld Federation of Exchanges - Bloomberg
3. B EMBREIR(EREERERFT D M) 2R

NDEEAEEBBENRY  HEROFEEEHYSTRNBR  MHER
TEE  IEGERHES(CIEE -
4BHTTGH

(MR5FR : EMA SR HR5P -
QRFZEE  KEASMEFIFE09:30~17:30 - EMZZFRE09:30~16:30 ;
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B REiFE09:30~16:30 -
BRBZHI  BEFRFEM -
(AREIFIE: T+2 -
(Z=Fg ]
(—) A BIRIE RS AR AP
1EBERRASEEERER
(DA & RE:

=z = W /:_E N =z 2
A0 1 183,194 B A(2025) E=E2m 1 JK 8,627 1£3=71(2025)
7RI
é}’; 2 1.0%(2025) RER 3.85%(2025)
#OME |US$ 6,310 87T HOME |US$ 6,648 BT

EEE RETH - BREER URASE /N\EE - BSREAFK - BINTH
OEH |(nsfllBRERENZ(BF (E82 - B - BWSESR)RRERE - Bk
AR M EAEER A - BRI REERS BREE -

IEE [ FEARE BEH @BH Hi 58 G5 BREAD - NEA O
OFOR |7 -

FEH NEE - -HH - AETH - BRAKRSNEREERE BREE  EREH
OBH |F#  BEERE%E  ERFEREHE  [7H - B5|E -

EFEH EBE - NEA - PEIKE - 86 - &8 - AIF - B - B - 526 - I
Oh% B -

QEZEZEEN:
AREBETE | EMIERIAELEENEYZ - - HEZIEERASE  =EARE
EFECBEBERHPEEL - JIIERFE—EHAES FNAFTAERH - &
FUSMCA - HABEREEFEERERE - NESNIEEEHE
R BERBZBEMARER - 2025F)IIEF _EH  BRES
REERIER - IIENREZRS W ABUGHER O pett 2K
MAEREEFOZBAFREARIES - BT RIS
R E B BUF IR E S EUR
EmIZE | EmlFHREULEmAMIRNYREERNT - 2HEMEHNEE
IRE - FELRERARAIBNIEmNEZEMR - BEm LFEHE
EMFERENRFER AT ERR - ZEFAIE FBREEEM200
BEEEEMNERITMS00SEBEMFERE - £HN  BXREER
EEMNHFENR - APREABENRE - WHAIE 7RE/NEE
ER > PRBMAQRIZEMEERFNEEEEERZML - £
m - BmMIATHERLIR B BRSRE FmERE -
BEFIE BEFIXEEEETERNESR  BEELERRHELENBFIEES]
Z - -BEIHEESFEFZIXE  SHTRCERBE  BEHE+F
FERNTIER SHEMBREFEREMN B ERFEFER
BX - 2RFEFLENRRE  TB2RRE - = - BXAFIHELEHE
ZEREERAZEE - BFNA 7EREREBEMBEH S
MNERAR  REBIRELENZTINEENBRER  LHEZ
USMCARZEE - @M< ERBRHBUERNEMS - ENW
RAR - BEBEERMEASTHE - EREFAMALEEZMT
RALMNER  EEEFAMBERE  EARATFHEEFIE
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| | BROTEEH S -

ERPRR . EmEIKEMAEE FH)
2INEEEREREDARE : MINEEFIRE -

3ERII—FEMBEHEITERZES RIBBEEAEEEH I
FE ] &EE W ER1E
2023 19.4684 16.6870 16.9720
2024 20.8272 16.3195 20.8272
2025 20.8473 17.9001 18.0080

(OEEREFFHHEHERA

ERARIR : Bloomberg

1BRACFZTRRGMSERN

(L) E&TmEH .
. REERITIBF E5B1TBH
st . R - EEETHE
mig | LPAREH | g u= (10 B51)
B 2024 | 2025 2024 2025 | 2024 | 2025 | 2024 | 2025
=7
=1R=AY
;i 129 131 460.0 5604 | 201 294 | 45.2 | 526
T3 X
SR

ERIZRIR - World Federation of Exchange, Bloomberg
Q)R SHEH .

- BEAMAE E5AARER
BE™ KEREH e — (10 f23=71)
- (10 1,%'\7:75) e = e
15 AtE P B&

2024 | 2025 2024 2025 | 2024 | 2025 | 2024 |2025
o] S 25
iﬁ;ﬁ; - 49,513 | 64,308 428.9 665.2 | 109.6 | 127.2 | 319.3 | 538

ERRIR : World Federation of Exchange - Bloomberg

2. FME 2 BERKNARRELE :
mermisatE [BER%) ARz EE(f8)
2024 2025 2024 2025
EMERESRFFN| 2622 22.67 11.3 14.2
i RER - TR BHARERRERESER

ERIZGR © World Federation of Exchange - Bloomberg
3B EMBENER (ARFAM KT ) Z&RAE

NEBEAFRBENEY -  HIRHEEEXEEIZ

E - JeEEENHEREZSE -

4BHZRZT
(VRS : ERFIRFRS

PRy -

#Eh
=

QRZEE(=EM) : 2H—FE2HAH08 : 30~15:00 -

O VE - P ES

o

155

BRHERE - BHERZ

#Eh
=




(4)ZREIEIE : T+2 -

(0 SitPafi{a ]
() EEREME (B)SEIRR
1EBERRASEEERER
(DAEE SRR

B A E

AL 3,590 BA(2025) | L1 s 4% 7,885 18(2025)
TERER  |4.5%(2025) B [2.2%(2025)

\ Wh#E 95738 BERE #E 1 J5 165018 BEE
&LOE (2025) HHE | 5025

EEENOBE | EH - C82m  EBMEEMR -
EEEOHOR  |PEIAFE - 2B - [ARBS KRB - BERFEE -
FEHOEE [EEm  E2m BEBEE - B NS -
EFELOMS  |PEAE - BX - 0E - BEROUEESARE -

QEZEZXEEN:
FOHESE HEERDGHEEESR - WELTRE ( GASTAT ) BUE

BN - 2025F AHBRRR EFE/VBEIGDPAEEL7.1% ~ &R
HEEL7% - EBREHFER140% HRBTELREMN
BikE$123% FRHEZHEFR11L1% - AFHESE
6.2% ~ Ei5%8% - EWMBE M ABMES.8% - BRI
RIBRBERTY  EMWRHEFE26%  TZEBREARBEZE
3.1% ~ KBEEHEELT% - IFRAHZIEF04%SE - AHA
IPERASE o ik B 2 IR E22% © IKIBQNP Capitaliz &
PEDHER  ZIROHEXRARREBEEBEHET20006=
70 EAPEIRIS 747.3% - SMIEAIMNEERE - ZIKEE
AOHERARR A D B 70F K118 -
FFEMBGEEQL | 2025 FFF A HBEZAN AN K IF A ME I ( non-oil
CIEEFERZE) |sector) EZFIEELESIE - 5V S HIAGDPHI56% - It
BERBNIRBEZSFRFIAARBZRENR - HPLIA1L
EFABAEBESREZSWMEBEEZS - W EtAuEE
AIBEIRBIXNOGHREE ( RREBRTPEKE ) FEE
K51,70080 - FIOFHESEAOL70EET -

ERR . EmEIKEMAEEER)
2IMNEERERERELARE  MINEEFIRE -

3ERIOI—FEMERTETEERYZES  HEHERHEEHBET
FE = HIKE WEE1E
2023 3.7534 3.7499 3.7501
2024 3.7593 3.7500 3.7568
2025 3.7576 3.7359 3.7462

ERIZRIR : Bloomberg
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(D) EBREESFHHEERT

1LEO_FRITRRSHBEN

(BTSN )
RERITIEE BEFETEE
B%| LmAE | BERELE - MBI
Fg% £ (10%7T) = (10 f8%7m)
2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025
SITy
2% | 247 | 266 | 2720|2351 | 48 | 50 |186.68190.25
il
ERRIR : World Federation of Exchange
QRS N:
sy s z5 aa 2 AR &R
By | mmEmm | SREZHE (10 EE7)
i (101=37r) g= it
B 72024 [ 2025 | 2024 | 2025 | 2024 | 2025 |2024]2025
DE
=X
232; 12,037 |10,491| 497.2 | 354.84 |496.62(346.46| 0.58 | 8.38
ZFh

ERARIR : World Federation of Exchange
2. FiE ZBER KR :

S st 1 4 T B EE R (%) Rz EL(1E)

_7_(7‘; i

A5 THER 2024 2025 2024 2025
WEMBERSH | 18.26 14.73 2012 | 15.08
3 RER . EEE . SRR RIENRERESE -

E AR : World Federation of Exchange - Bloomberg
3MSEMBENXR (BEFUMERI U ) ZR0A:

PARERSFRBENET - HEHEREFEH ZEERMUERE - UHFERZE
8 opEEEHHBEEEZEE -
ABHZRZHI

RS WEHESRIS -

QR ZEE(EH) - 2EHHZ 25U ; 10:00-15:00 -
RGHT  BMRSZ A4 -

ARZEHE : T+2 -

—~ N~

@3
() EEREME (FH) &EIRIR
LR ERMEEZEREN
(DAE SRR

AR 321.4 5 (2025) 215,560 (2025)

M St HF

o P
g} it
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)

KERRER 2.385%(2025) KER 0.13%(2025)

HOEET) (3805 E2E55(2025) égf 900.3 f8255(2025)

ITE [BINEE B BEERENPE, REEf  SRESER

NEE |H2#  SEMRESENE . SEEE BERBEREN
. R LR BRI SR S S E s E L SRR
RN ERE - BAREREES 2 FENE | B
BENSKADKAEY  BHOURER 528 WESLE
S ERERS  (HEi; B -

2L |lemAR 2@ mAR - DE - 05 THABSALES -

I=Y  |BURE BAREEEES  SEEVE  BEEPREE

NEE |9 BRESS L - SBRLS5. 528 F128 - 5
MTERERNE Y ARREEEEY  SREEES -

T2 @A mE - OE A FE  RABEAAES -

(Q)EZELT -

TLEAGE | CEEA2ENEAEEE  AREBSKISAR - 5
SREEM13%  EERBISHUELHES - BB
FEHr/A Sl (QatarGas - QG)MRIERAR(ING) FEEBE
77008 AN - Bt REAMKASEED Y — - EEAM
ERBR0ER  2HHEE14 - TECEMEETHA
] (QatarPetroleum - QP)® 1THRE) ~ B - HUH - Eig -
GRS - HRETARNIMEA S E O45E880%
Hb Y NRASEORASE  TERSENASATHE
S(EBHAA - 8H - PEAEROE) - BESHARTA
St ® . BmE & M (NorthField) - £ i 7
(QatarPetroleum) 72021 F # H—IE290E E o B E &
2. BESI0EREERESE16ENE - Buan
BAEKEAXRARE - £E£/R(QatarEnergy) A5 24
S EEEEATEZARE  OEESREY  BER
S - BREE - BIEAANIRIGS -

MR E3EH175 (Qater Airline) IIR1993%F - HAMSR EEE
NEBMEEREAS 2 EENEAREAD - FERE
ATEFHARERERE Y — - B EESRERES A
TEEY . ESOEET 2 R0ERREHOMRS - BEE
B HNRTE - AAS RS R8I Skytrax AL 2 BT
AT —

ERIR . B IKEMAEEER)

2IMNEERRERELARE | MINEEFIRE - -
—'%—

3EIO-—FEMREHETERZE

- RBBEEAEEZEIER
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FE o &EE W ER1E
2023 3.6737 3.6410 3.6435
2024 3.6489 3.6440 3.6449
2025 3.6558 3.6402 6.6425

ERARIR : Bloomberg
(D) EEREFSFHISBHERA

1EO_FRTRRSHHEN

) EF TR -
BT E WERTE
%t .| m=aTE JEN Pe—
e |TTATEM omze | BE O |qomEn)

2024 | 2025 | 2024 | 2025 [ 2024 | 2025 [2024|2025

\|
7

&

ok

E5RX 5| 51 53 |170.56(177.00| 31 35 |34.01}37.85
ERIZKE : Arab Federation of Exchanges
QRSHIFER
78 25 8 ia 5 Al R &5
s IRERE RRE (10 B==)
28 (10 BE=%) R &5
2024 2025 2024 | 2025 | 2024 | 2025 | 2024 | 2025
RTEES
SR 10,483.53 | 10,837.60 | 29.53|29.4029.28|28.98| 0.25 |0.42

BERIZRIR : Qatar Stock Exchange (QSE)

2.0 Fhis 7 BER KA :
e o _ [EER% RE=EL(1E)
E7—"< iE tye]
BT RER 2024 2025 2024 2025
EEZESSH | 17.16 19.85 12.10 12.75

i REE - VERE . BRAKERRERESEN -
ERRIR : Arab Federation of Exchanges + WFE
3. M EMBEIR(BREEMMERTTDM) 2R :
ELERMBLMASMEATEADR2IRABREZESFRGMAGATTHE
ZHE - ATTHOEFASEN —RRFEESFR AL - EiiRERZETA
SERR LT -
4BHZRGHNETHIE
(LORZF : FEZEZRSF -
RQX5KE : BHZ#EIN09:30~13:15 -
BRGFHN : RHxTEEFIL HERBEBRREPRESFEE (Qatar
Central Securities Depository) &3 -
(A)RZENRPR : T+3 -
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[z "] BHRERTESEEEEZFERE

= =

KE114F£3H 11 H

F AETERERESREGSTMBERIASE /) \REIRRER]E -
- BEBmSEEERBERMSESEEREZAENN  LEEMANE ZFIEHIEY

BETFRRITEEHERE ; B call Bk put BZEZ% - UZEZZEIHH
(Maturity) fERITmE 2 BHFH -

PEEMSEESRNERELEHLURMMEAZEE  RINBHEEQZIRIEEREE
AR -5 BEEHBSESEABSIIXNZREIRIET - EHREFHESHER
SHEBEMARABZEF SRR - ZZ2E5REREIHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF ZEEEEEBEZFENN  IE—EEZ ETF EEE - DETEHZETFEE

SENFEEBERE -

HitESREETEEEEZER  IKMNIRETEZ !

(—)RE

1.EHE DS EREDPRSHESEZWBRER AL . LEE  DGtERMEEZAD
EREFESEEEET OV TEBREETV)SEBURAGIWBRERRE ; &
SEEZELT - EEZYZEERE  DIGtEREED O EEREENNE B
BARZMBEFIRRERAE KM - R EBEZREEARELESEZZEL
o EERYZEERZE)R £ - EEREEASZAERE - DEERLAS
¥ KeEERAELT  EEZYOZEERE MBS LT - EERZYE A
DUZ AR E B 2 IMEFIIRREBE Y  HARERBERNREZEEXER
1B - ERIEEEL  ERESREETZYNEEATER ®ELE - RES L
e EEREEEEZE LT - EERYZEIEEEBIEENFHRE - #H
EBRE ; RB\YIRET ~ LB (SABEREBEBIAESE) JRE - REZR
ZHBRTFAE - LUBEERAR%E -

2EERMBREEMEERIRES  BZREEERSHE  LZKREEERS
AI—EBERAZEPRSGHSUBEEDPODSEBTRR AR B EHZREZE
RO ZRIABACES AEZMIEREMIINZ BB ELLE - MERESKRFE
B BIDZWSBEAITEEE  IsNERFER IIUE—S2XEHRERES
REZVESHBTEZZREEREFEAE - LB EZERRZRERTA
SIRNEERGREHBKRES ASRMZMBERSIIAZEREFER  —XRA
BERHZUERSHAIAZEREE  HUEEXSI—2XHWBES L
bR - RNV BERELEZFMEERIFZENZERER - AIREN _HNRES
NEMHEREFDIINRZEBRFEZREERE -

3EERGKRENKERSEH ZAREBBZREEERGI—BAZE—E3
HFIBRE - BZEaHZWRBRECEESRNERZSHREZESHERERE - A8
ZHEREZ LT - TBREZGIEEEGFE Y -

AMZRERERSEHZERERENNZE  FHINBRENEESKIEE - 8
BEZRE R EENMEEHNBREEERNER ZSHREZEEHRERLR
Hit - tatkiBIZ £t - LBREZEIEEEGTE Y - EHR=E - IWBREBRZEAM
ZERT - BIBZRERERGA—EXH 2t EERRE—EXHESRBIAR
SHREZHAEHEREBAGTER ZWRESRIL -

S.EMEREMEERGRELLERSHRMEILRS - AIDEBERTEE
% BEEZRERBUEEBFTEZ
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6FBEARTEHMAL EHHE) ZKRE - BRWSHZE - BERATREFLE
BEZHE  FAEZHRATRBEBKBRILABRESFTELTIRE - REHELE
HAZ) RN\ EEXHZFLEERBRFEAIETRSH BB BERNIES
PLEBEEFRARAAZWBEREY | WREHELERERARIE 1 ZRER
# -
1HBERRSEEHMELETIBE)ZRT - BH&RaHE  FSEOERATIRIER
SHEEHAI)/N\BEEXHZEFLEEHRE (VRS RBRSHEPR
SHBENRBRESNIEET LSEBIRR AR ZIWBERTEZ | MIRATKE
EmR - FBEZER LS RBEBRBKEARERIRATRE - RetEH R
RADEPRSHBWBERNEE P OSEEBRR AR ZWRERTEZ -
8IFBANTNERMEMAZLL EHE)ZKRR - 5TEZRERKRERBRENKIEH
B EHEESHIZFLEEHE  KAERREREBRSHEPRSTHEHW
BERIEEPLEEEIRRAKZIWBERTELZ | RERRFEZIRSE
2 - BRELCAISAEE A FEESFIIAREN KRR ZIRIIAA - BEMKRER
BRI ESEHERARIR 1 ZHEEERE -
OMBEEAREARZFELRE : tHE - LEIEHEPRGHGZWBRERS
%, EEE - LG EHEEROSEEIRR AR ZWBERRE -
10.LA LRt " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRMIBF R E XM HBRA 2 AEHRE -
QrIHEREEGHEHRTRILEERSE
B rEARM—R AR FEERA AN LBER B EIRAERAEER

et

RE -
@ LrBERELHIB)ENNBREZRNRERBHER  BELEEREZMNE
x .

SYLBZEETREEALERNBEAEZRFAFGHNE -
O)RBBEFTARACERBESEARANREEMRTHMIES -
7)) EAEERER RN IR E MIRAEE N ZEMN 3
B BREHMMBABBESMREEREFTRBMKRNBRATHEE F/OMEFLE
BEERREZE -
(OREEE : LhH(E)ZE - LEIEHEPRSHEREER L ZWRERHE ; RE
m(E)ZE - et B HE S REGTEFRRETREGEENIME A SHEIE 2 EADF
EEBERE -
(D)EEFRERE . LhE - LEIEREFRSGHHEZWNEBEBRRE ; LEE - DGt
SHEEFLEERIUR AR ZNBERRE -
(M)E|mATE :
1.ER@E)E - LSt EHZWBERNTZAEH RN ERE  BRATE
REPHERE  BEIMLRENESRRENBENE - EFEHNERS
(—)FIRE -

2HEBEERSHLHIB)E TH(IE)E  LREFEERXSFHZINEBRE - K
HERERZBES MR ERBBEITSE WSt E2EHERKRZANER
% MBERBENREZBERCHIE - BRIREBERX - BEXSERAT
BERWEHRRAR 1 ZRERE -

3EERSERATEES "HEQSERERR  AEZEEATE - AR "H
BATIMERIEARA , PHE -

(B)AE: £HE - DLEIEHZWRERNFAEEH LR ZFER%E | L1EE -

A~ A~ A~ o~
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BELGTEREEP OFERRAMFZBREMNEFENRGE Z EEIE 2
STEHIERWZFER%E , EHFERRZRAERDE - AILIESBEXREM
BB ZARENEFIOENF 25 EH LR ZARRE ; L E_FOEMR
wixHRESFZIMHE—F(E)ULE - R ER—HIRSPEF RAES h
DRt Z AMERBIEFRIELER - EEEE R O ZaZ N ERENMFTE
EZEZFEANRLET 10 bps(E)&EA - AILIBI—HIRIIBENRIRE 2B - I
METEETEHIERWZFRRE  IEEEE R O 228 ERBAM NS
B2EFENRLET 10bps @ES - RIMBEEP LEE N ERBNNIBEZE
FEMNRBEZER - Wl 25T EH LB ZARRE ; WL L FOEMR
wixHRESFZIMHE-FAZ)UNE - RIDMEE P O HZSHRESZ AT

B - W 2B HIEBRZ B R%E -
NEMES BEBROE  HiEs EREEESFLREE S EEERESK
AEEEETREES

194F 12 B31 AMAI(Z)BEERR IS £ 1 B 1 HUERE)LEBIHFHFE -

W NIIREETEZ

1) EmE - L EHZWBERNGTEAEH LR ZF 2R % -

QLEEZEEFMNXRBEENRE - LEIEHRFBEREMREZ MR ENNE
FHEENEZEIEH BB Z AN R%E -

Q) LEEZREAXRRZENRE - LEIEHRFEEREMREZMZENNE
FHENZIEHERBRZAER%E B EHESHEEEMAREMR
BEMEF9EE - AIRp—HIRIIEER - SRHEERSSREmMB T =
B W ZEEIEH RV Z AN B R%E -

(AR Em ~ EHEE - DEEEMFT 255 B LR F 280 7% A8 B AR & 1% B 2
SHTAE(E -

G)FBEEERZH LHIE)E NHE)ZE  UZESREPRSME LH&EER
SHZWREIRESFBERERM LBERBERSH 2R ENEFIERMN
K - AR ERZESNERFERBEBEITSE - WNst 258 H LRI
ZHR ; BERIBEFRKEBEREIR 1 ZREEE -

294F 12 A31 HUUA(E)BEER S F 1A 1 AUEE)LERI B ZFS

KOSFLIHIBUBE)BESE .

Q) £k EEEZEEMNXRREENERE  DEIEHZWRENRNESEHER
BATZEZ NNEFIIARBENREABEE DL AN 2 ATMESZIENEIFLE
B EEBEEP LM ZATESEENER LN 20bps(2)&ER - AL
WERTEF RN ESBEREMHEZMEFIMRERER - Wt 255 H
IFRWZFRBA%E  IEEBEER L AT ZATESEEFZERLET 20bps &
B9 - AILMEE P OA 2 ATESEEFEINE 20bps - WIIEt 25t EH
IFRWZF B A%, KL~ LEE - LBEEP LA ZATESEER
R AWMFESABEHLERWZFER%E - EREBEEP LB ZATESE
SR RIELEERE - BET FAIRR
A BZFH (Maturity) BIEE F/ORHh 2 ASHESZIENRASH F AR

- UM ERLS A ERATESEENX  BEGS RN RERES
- AU I9R B F RETEZE5 2RI FH ;| B5FMERRK
mlERE U1IERSY  EMEERF LR ARG S LAELHHER
ERHEHARE - LEEHARE ; B call K put B2 E% - HEIH
FRUZEFZRHERE -
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BEXZERISEBEEF LA ZASESZEN RIS ERNS ZHER

Al
AVESEHNSEBS +30 - - —EMER®BIM : "A-1 30 "TA+, —ERAE
A) -

B)EE—REIRTTZES - URERTZERNSAE  BHSREIRTZ
5% - LEPWRTZERNSAE , UEEERESE - AREER &
BRESUBTASEREZERHMNSAE | RIBUES - UEESFAEW
ERASERE  HEZRIBUESAERERNS RSB TATIER
ERASEBE_MRBE BT EREARERIS AT ZERNE

- URBZERNSER%E -
O=MEERFLRTRS BEEERESRADEEEGTRTETLZE

A SRR EE S A EISRAE -
QLEEZREFNRBZEESNRE  BARB(TH)R 2 ZRERE -
3.EFER THELAIEEERA L FIEZEERSME - Rk "HEASEEER
LI 2

(OMERES MEREFERTHRE—FURZREE S REEERES) | UE

ERANMEGTZETEHIERBENRFEZRUANERE  HAZTHEBRANRE
ZBEECHEE - BRIVREEX -

QVRIEE)ERE . £hE - UEIEHEPREHHZWRERRE , LEE  LEE

(VBN £ / LERR  DETEHRSREGHSEEXRBATUEESEPR

PLEEBIRR AR ZWBREERHE -

7

S5m% /| EFBEXEMZRITWEERASE -

RFEEERS - ABRBEARREN - MBERRERBAFERE  LEESE
ERoaBEMBUEERE KERTRBEEEZBATNERETLAEN
S EBEZEGRUEZATFERLAE - ESKE AT BRASMESIH Z PSR R
REEMAREMNZERFBHEW : —@F - ZEAF)REHMMNMEZSEBRHW : —
B —EH%) -

(DBESMES : UFTEHERSREGEZNMNE ZEREMRHBBIINGE Z&

FER - ARE - SENDENGEHEOLEE SRS RE - FEEERS -
ARBEAR AN TS ERRERRATERE - NESCEASA R
BUSENE  CEATREEEYSATTEESERCEATIEESESE
B AT ERSE - BSITRA SIER A5 hE A R ES L R A
CHEFRK : —E8 - —ERSREFTELSEEHE  —F  —E5
%) -

(+ESERES -

1 EH(E)E - Mt B AEE SRR SRR OFHENATREREDR ST
SREETS T MEEREE - FELERSE - UESLERASAEE)
RIS - LB BER BN CEATREEE Y BATESE TR
2 ATERRE -

2RLETH(E)E - DSOS REELSLELEEN  DEMILRES
ADBEZBEEE - FEERRSE - NEEHENERSENLASS
- DUBMSIA S ZBEE ; MEEHERENNASSEE - e
R BB FEE -

(TDOEMBEIMNERR . £hHE - REEHZEPRIHHZWBRERRE ; KL

hE - RBBFZEIMIERN ZE S RERGTRY - RERPE - AFRA
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SUEMBOUMEEXHZREFTEEER -
(TDOABEREGTEEREES | L& - LEIEHEDPRSH B ZWBRERESR
%, E1EZE - LRI EHEEP O SEEIRR AR IR ERRE | KL
LiEZ - LRI EHRRHRBEET RS ZFEAE  BEFREGTIENZER
EE - WEREPE -
(TW&EREAES
194 12 A31 B RIE)BEEARAR S F1H 1 HURE)LEXDFH5
B IRARIRONL K 3 ZRERE -
294 F 12 A31 HUAI(R)BEER IS F1 A1 HUR )L ERMHEZH
Z RBFLIRIBUERE)EES  2VBERRENIE—X 518
AR 3 REFB(ERGHF)IREZAFERZ FOEIB U ERER
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