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Agen Mon-agenc European
Year QMB‘E QMB; CcMBS  ABS CcLO F:*-\Bs
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2008 1,132 10 18 142 21 1
2009 1.684 (0] 11 140 1 13
2010 1.337 (4] 53 106 4 100
2011 1,145 1 S 136 14 103
2012 1,662 9 124 196 56 82
2013 1.534 28 166 17S 86 r2
2014 a70 S50 163 193 124 80
2015 1,206 G4 19 179 99 B9
20186 1,447 e 195 188 T2 5
2017 1,271 a5 241 222 118 s
2018 1,150 116 250 229 130 89
2019 1.508 128 2869 228 119 83
2020 ¥ TD 234 14 18 24 I 8

ERRIR : J.P. Morgan - 2020/2/7
EERES CRmRBERE
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W ear ChRMBS ABS CLO

MES MBS ABES
2006 3,244 1. 977 Faz sS39 252
2007 3,759 2.159 S0 Q07 327
2008 4. 284 1.858 866 851 332
2009 4. 811 1.531 837 S20 14
2010 a4 TAS 1. 354 200 Ti18 Z98
2011 4. 7853 1,150 209 559 284
2012 4 .829 aFr3 s19 557 298
2013 5. 100 835 E=1=2 S87F 14 sr2
2014 L TSE 913 18 381 563
2015 5. 375 98 @57 T16 4385 AT
2016 D645 s18 Dr2 22 s 43T
2017 5.982 STB 1,046 Taa S19 402
2018 &, 291 LT | 1. 163 S07T &03 408
2019 5. 537 SS9 4. 307 S50 =k | 389

ERIZOR : J.P. Morgan - 2020/2/7
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X 5 o AA
& 4 AR #3549
[IEFE B2 R FA (F %) (#&ht) (MeHhashn) ®FLEO)
Aristocrat Leisure L LA R 21 1,282 27 2. 61
RT LTS RFMIN R L
a8 32 2025/06/30
% 4
1t $£ A AR #FLH
LEFL IR 4 AR (Fa%) (Me&Ha) (Mehashn) BALED)
NetEase Inc LR 15 804 12 1.15
B AME LR IFMI%RE
a #7: 2025/06/30
x 5 T
& 3 B A AR *HTARM
R R 2 AR T 4 AR (F1%) (#eHhn) (ME&Hanwn) A £(%)
Nintendo Co Ltd LA R 27 2, 882 79 7.62
Sony Corp LA R 64 774 50 4, 81
Bandai Namco Holding LI ARR 23 1,074 25 2.43
CAPCOM CO LTD A R 18 1,024 19 1.84
Konami Holdings Corp A R 3 4,737 14 1.40
& W RFE KX AP 1% 4
Z] #9: 2025/06/30
Z 5 m: K2
A # AT T AR #/F LM
BT AR WAL AE (FA%) (3 & M) (#MEe&%Hawr) /AL R(%)
Krafton Inc LA R 2 8, 024 16 1.54
HRALMEARLFMI%A L
a 3 : 2025/06/30
Z 5 P NA
J1E 3 A AR & W £
A % A IR M L AR (8% (&%) (3 & %a ¥ AL ®(%)
NVIDIA Corp LA R 20 4,724 97 9.35
Microsoft Corp AR 5 14, 874 85 8.19
Advanced Micro Devic S 17 4, 243 73 7.07
Apple Inc AR R 10 6,135 62 6. 00
Take-Two Interactive LA R 6 7,262 50 4. 80
ELECTRONIC ARTS INC L AR R 8 4,775 38 3. 66
AMAZON. COM A R 5 6, 560 37 3. 61
DraftKings Inc A 25 1, 282 32 3.10
META PLATFORMS INC AT R 0 22,070 20 1.99
Sportradar Group AG LA R 20 840 16 1. 61
Light & Wonder Inc AR R 5 2,878 16 1.57
NetEase Inc AR R 4 4,024 16 1.54
Alphabet INC-CL A £ AL R 2 5,270 14 1.42
MICROSTRATEGY INC-CL AL R 0 12, 087 11 1. 06
W LIMERLIPMI% L
a #: 2025706730
% & #mr: UN
L& AL AR AW &M
AR & AR EH NG LA (A% (&%) (& %a o) R F LB (%)
Flutter Entertainmen LA R 8, 545 53 5.16
ROBLOX CORP -CLASS A AR R 13 3, 146 43 4. 17
WALT DISNEY CO/THE AR R 3,708 25 2.46
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Dell Technologies In By 4 3, 666 16 1.58
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Life Time Group Hold LAREE 3 907 2 1.07
BAEAMLELFMIOGUE
[E5—E 23K Pet E/\ZEE]
B #g. 2025/06/30
X & A SW
i 54 R R RELH
L WHNIH LM () (# &%) (5Hkadn) FLHELEG)
Nestle SA-REG LR 1 2,972 4 3. 84
BREBAEEALFMEIBAL
2] #a: 2025/06/30
% % A BL
A BT R #AELA
kL WHRTIG L () (F &%) (FieHuEhi) #ZRLE9)
Pets at Home Group P A 45 108 | 4.05
#HELAGELFMEII L
8 #9: 2025706730
x & A JT
B gt A AR HREHR
BB AL WHRTEHLHE (F A% (& A (ME&HEEL) REREE)
UNICHARM CORP LA AR 29 2186 B 5.33

BEEMAERSFMEI%G U E

44



EI #7: 2025/06/30

= B Fr: NA
L& 33 E B AR HEFLHA
JLE EHTH LA (F A% (& ) (FEeHado) HE (%)
Tractor Supply Co AR R 3 1,578 5 4.58
IDEXX Laboratories I AR E 0 16, 038 5 4.54
COSTCO WHOLESALE COR rATAR R ] 29, 601 3 2.95
DraftKings Inc AT AR SE 2 1,282 3 2.94
NVIDIA Corp EATARE 0 4,724 3 2.55
Central Garden & Pet AT AR R 1 936 1 1.48
Crowdstrike Holdings LR R 0 15,229 1 1. 26
Microsoft Corp TR 0 14, 874 1 1.25
Palo Alto Networks I TR 0 6,119 1 1.02
HASMISESSEI2600 L
H #7: 2025/06/30
Z 5 A NB
ARt R #"ESH

L ¥4 WHTH LM (5 (M& i) (MehFasii) BELED)
Freshpet Inc LA R 1 2,032 3 3. 14
BT LMEREFMEIIUE
=] #9: 2025/06/30
% & A: UN

RE AL TR ZH LR
& LA IR A C-F A% (¥ & %) (ME&HaHT) L H R (98
Zoetis Inc EATARFE 2 4, 663 9 8. 26
COLGATE-PALMOLIVE CO EATRR 3 2,718 9 8.08
Chewy Inc AR & 5 1,274 7 6. 32
Merck & Co Inc LA AR B 2 2, 367 6 5.80
CENCORA INC Ed AR 0 8, 966 5 4. 62
J M Smucker Co/The i Ag R 1 2, 936 5 4.17
Elanco Animal Health AR B 10 427 4 3.82
Clorox Co/The EFREE 0 3,590 2 2.18
ARISTA NETWORKS INC LT AR F 0 3,069 1 1.52
GENERAL MILLS INC AL R 1 1, 549 1 1.29
Spectrum Brands Hold L FALE 0 1, 585 1 1. 11
RH SIS R EIPMINIA L )
(=) REE—EFSRIESFEEANZ—ULE IIRZEFZRBHE  RESRER

=
B
ES I %ﬂ
2 IH‘H BE : 1\

(M) "EE—

2T
=2 X Xml

(C)EOTEES
T2 IKeSportsEFREE]

(%—

ERBREETHLE

nﬂ%* N

1538 3 5

ZEMFE -

BN FEERE :

Sl =2 =7

X B

45

XJ:IJl

=

=
> 4K

ll\I

==
&=

#A

BEBDZ—
CHEEXR W RE
EEMNE -

RELEXR

k&

I& 3l 7R 7z
EEEX -
K g B Bl B



BiR-6% mEEEE EfR-=7T =03 E
18 18
17 17
16 & 16
15 15
14 14
13 13
12 M 12
11 4 11
10 10
9 9
8 8
7 i i i 7 T T r
2020/9 2022/4 2023/11 2025/ | 2020/9 2022/4 2023/11 2025/6
EiR-a%N HauSE EHE-=7TN ETBE
18 18
17 17
16 R 16
15 15
14
14 13
13 12
12 M 11
11 A 10
10 9
9 8
7 T T 7
8 ' ' ' 2020/9 2022/4 2023/11 2025/6
2020/9 2022/4 2023/11 2025/6
[EE—=E 2K Fitness BREEEE]
55 -A =7 : - TT = 7T 5—"
pEEs-ag  VERrE REES-%T  EHE
13 13
12 t 12
11 11
10 IM 10
9 1 9 .
8 8
7 . . . 7 : : .
2020/9 2022/4 2023/11 2025/6| | 2020/9 2022/4 2023/11 2025/6
BRES-88N m=wsg BEES-=7TN EFE
13 13
12 12
11 1
10 N 10
9 9 :
8 8
7 : : : 7 ; : .
2020/9 2022/4 2023/11 2025/6 2020/9 2022/4 2023/11 2025/6

[EE—2E3K Pet BNEZEE]

46




ENZ-B MarsEE ENEZ-ETT ETEE
13
13
12
12
11
11
10 10
9 9 " y ]
8 : , , 8 : . ,
2020/9 2022/4 2023/11 2025/6 2020/9 2022/4 2023/11 2025/6
B/NZ-EEN rERHE E/NE-ETN ETRE
13 13
12 12
11 11
10 10
9 9 v v
8 r . , 8 T r .
2020/9 2022/4 2023/11 2025/6| | 2020/9 2022/4 2023/11 2025/6
ORI TEEIFESRaEBNNm 225 &
RO TEESFEAETFEEE

BRRR . RGBT
6 - 1L EEE SR

REEEARERTE 2 B % (P BRRE LO 3R
1% EARESFEERE  U1~12 AxBEFHEE

F FRBHERREZESEVF
- IETWE D BCEZ

RETWEAE - 2INEZ D ECHIBRBIRERAESE -

faray 2N TIE Sk
[E—E& &2 IKeSportsEFHFEE]
¥ —&2eSports WAL &% % —4 2 eSportsE Mk &3 & BNmA
B REF A SRE % R+ FELSFEEERYE
Bl ) TRAT 105 [ & A4 EINAEH 1099/ T 3 IR TR 104 58 &54F RE S WRBE(E 109N 78T T
50 50
40 40
30 K4
20 2
10 10 640
o B
¢ 104 105 106 107 108 104 105 106 107 108 109
-10 -10
20 -20
30 30
AERE ERE

% —42HeSportsTEHAL-£ 7T
L+ B EFEA LR

% — &2 #eSports & M A £- % ANE T
SR D F D€ T RS

HIRHE(%) AT 10 & S REHE S BRI 109N 753T)

FRAE(%) TRT 104 1 4 S REAE & AR5 109/9/1 71T

50

40

104 105 106 107

47



[55—% 23K Fitness REESES )

F—&2uFitnessit B S B -4 %
Rif+45E4FRESRB R

HREER(%) AT 10 £ AR R R 100,971 TR

F—&2mFitnessf M & K23 & FNRA
HiE+5ESFEELRME

HREEF(%) AT 105 R S HN S 10991760

1079

-20.86

o

104 105 106 107 108
B
10
s
=20
2
£
B—22uFitnessi AL B L-£
B+ FELEEELHEME
HHE®) 0SS 1005
s
017
10
s
0
Sl s ws s
10
15
0
a5
'30 RS
a5
EE

[E—%Z3K Pet B/NZEE]

F—&2RPetL  BE-HEW
B+ SESFRECRME

F—&2uFitnessit A& £ 4% ANRAY
RE+FEEFELE SRS

HTE) BT S E SR 1099/176 1)

10 10.17

-28.65

SR

F—oamPeti HE &4 4 FIMY
R+ FREFELERBE

AR AT 1 O BB 4RI A A5 109/9/1 763E)

10.85

R

AR () BT IO [ &7 [ A ¥R (5 100911 16210

10.85

s 21158

FE

g oHPett BER-XR

§—&2HPetLBAL-A AN

R+ FEEERELMHE LTS YRY F YT
B T 0 B SRS STBEOE) 109I9/1 TR P B0 S I S S 09RTHAD)
= 1070 B
0 870 - 0 8.0
0 0 . .

<2029

FE

104 105 106 107 08 109 110

k2

(M)A RRBENEIHAI—=1 - XESFEEBERO=EH - XEA
—F - hF  KREESHIHEEZ ZEHRE

?«4
> o

=

{

48

& -




CERBSROTES S EEBE LEXEGE
[55—&2IKeSportsEFREE ]

EE 109 110 [11 112 113

wHE 0.71% 2. 16% 2. 25% 2.21% 2.15%
[55—% 23K Fitness REESES ]

FE 109 110 111 112 113

R 0. 75% 2. 32% 2. 28% 2. 22% 2. 20%

[E—2E3K Pet BNEZEE]

49

(BRR  RERBAERTEEARBUESRA(FNISELLHIE « TEBHIBBEZESENTE - 1
ZETHM=E 52 ERBPBHLE  AESFEEBERAO=—@/ - NMEA - —&F - =% - AF - +H KB
HEERUHESE - MEtWED 2 Z25HERME - 2SS D EHIBRBRENEAES -)
[E—E&EIKeSportsEFHREE]
wAtady 114 5 6 A 30 8
g IR 5
i AframR| Xeskxa
=M@ A 18 A —3 =4 EA S + %
#— &2 #eSportsE Mk 657 54 9.69 5.43 11.99 86.17 70.90 20200917
¥ — a2 KeSportsiE Ak 78 %N 9.69 5.36 11.99 86.17 70.90 20200917
¥ — a2 3keSportsTak K - A 7T 21.73 15.54 21.56 84.96 67.49 20200917
B — A4 ¥eSportsE LML - % N 21.73 15.54 21.56 84.97 67.49 20200917
[EE—2 2 IKkFitnessBEESES ]
FHEM 114 4 06 A 308
B E .
2essk B PPV L
ZMmA AMA —i =% X3 +ie
#—&odFitnessit il & A 4- &Y -4, 41 -9, 94 -12. 68 8,98 -11.20 20200917
¥ — 44 2kFitnessid AL & 43 24N -4.52 -10. 04 -12.78 8.07 -11,30 20200917
$—h4skFitnessit A S k-4 6. 01 -1.30 -5.28 8.35 -13.01 20200917
F —4& 25Fitnessit BE8 & Ko~ 5 BN 6.01 ~1.30 -5.28 8.36 -13.00 20200917
[E—EZ2IKPetE/N\ZEE]
F#BM 114 56 A 30 8
LIRS
A BRLBRA| Reson
Z@AA A1EA -4 =4 b + &
E—tisPet s A L-EH -6, 37 -0, 62 -13. 76 2.84 - 1.50 20200917
F—spPeta ELA L ET-N -6, 37 -0, 62 -13.76 2. 84 - 1.50 20200917
F—a2HPeti ) HEL-AA 3.84 -0.92 -6. 43 2.22 - =0. 55 20200917
E—aoHPett HEA-A LN 3.84 -0.92 -6. 43 2.22 - - -0.55 20200917
= mIELEEREEE %Z%Hﬂz&:12%%%%?ﬁﬁ%%ﬁ%’%%@%ﬁﬁﬁ%%ﬁ%%}%




F R 109 110 111 112 113
A% 0. 73% 2, 25% 2. 27% 2. 26% 2. 24%

it BRRGERESREGEZVECECRAEZERW  R5EEMA - FEE 50, &
EIRIIZER - KEE - REE - REBAREMERS)SPIESFEEBEZILER -

M RO _FEAERZENEZERS FEEEEHSSE REPMAR FEE
BEZ2EREMNE FRHNSZEZESHHERST)

h ROFEALCHARBENH—ZFULE  EEZXRS-OEEFEESTAS
BRLBZEFAEHE XTZEFBFEEZEH - LEEFBERZE
EZRBaAE B HABEESAERZX=REUBNIH -

[E—&2IKeSportsEfEE ]

Feseim A H WiE R wok

AE | AL R T NWH LT L) FHR AR | EABISA RS 2 & B
1 7 PEVEPY e # s s | (FR FAr (1A | es1C96)
B —AE S 272, 935 0 272, 935 280 i 0 0. 00%
l #— l 170, 147 0‘ ' x7u.|47‘ ITG| u’ 0.00*|
| 2024 4 ,;uu WA ) l 150, 776 u| l 150, 776 | 15 a| 0. 00¢ ,
l |‘frix§f$$ﬁf-i‘f—?ﬁﬂ{ﬂ?’ﬁﬂ% , 149, 466 V 0[ I 149 I(JGI l77‘ 7()’ 0. DO']]
' |CLS.»\ Limited | 120, 666 n' l 12u.(u;l 19‘ 01 0. 009
| ":‘ 25 A AR IE IRy AT PR I 67, 805 U| l ( 805 Gﬁ' (]l 0. 00 ’
I 20254 I ¥ — s ' 65. 884 o| | 6 .884| rsx’ ol 0. uus—l
| 015018 |):ivr4\(>{;~i§~> | 60, 589 0, ‘ 60 ml 40| u' 0. 009 ’
’ = ‘CLS:\ Limited ' 53 OI I 8, 2(35;| l:—)’ 0’ 0. 00¢ l
| 064308 |;TL— s l 50. 773 ul l 0, 77:;’ 54 0‘ 0 uui|
[56—% 23K Fitness BREESEE ]
FIFH W H FEHF T
Ha | s e Fre W RS A AT L) Sk aR | A MAS T B
a3 P A S A 1 #- 5 A3t (Fst) JE. i e (@ D b 4R (280
B et 65, 937 0 85, 937 78 0 0. 009
| |¢ga—:&#mﬁim@: | 49.538' uI ’ 49, 538 sal u[ 0. 0026 I
| 20244 |%_ﬁ | 47, gnzl ul ‘ 47, gnzl 4-3| n| 0. 009 |
| |i:=fnﬁ.$-(-'§=sé-) I 48, 255’ nI ‘ a5, 255' 5a| n‘ 0. 009 I
I |it.3<_i§#- [ 31,81?| nf a1 anl ssl 0 ©. 008 |
’ [ﬁ-ﬁm# ‘ 24, 47a| n‘ 24, 4?s| 23| 0 0. 0096 I
‘ 20254 ‘*ﬂﬁ:ﬂt#&ﬁ%‘ s ‘ 22, ?59‘ o‘ ‘ 22 759| 29| n‘ 0. 009 I
‘ 01AD1 S ‘};Afnﬁ*(i‘iﬁs) | 13.253| a| ] 13 253| ml 01 0. 0086 I
‘ = ‘me—m ‘ 12.312‘ o‘ ] 12, 31z| 13| u] 0. 009 |
1 1u.ss7| o‘ | 10, SBTl 1s| nl 0. 009 |

‘ 06308 ‘mg_mg_

[EE—2E3K Pet BNEZEE]

50



AT R FEFER

WA | HEWHEHLE LHEwE FELEeM(F ) +Hkfom |[EFHET RSS2 LGN
B ] AR/ A 1 # it &t () B (@) | e (%6)
F—AaEk 41,992 0 41,992 43 0 0.00%
i 32, 359 0 32, 350 3z 0 0.009%
20244 P EXC Y 27, 008 0 27, 009 13 0 0.00% ‘
& iR 21,515 0 21,515 24 0 0.00% ‘
CF RS 19,957 0 19, 957 22 0 0. 00%
B — ain A 15,189 0 15, 189 16 0 0. 00%
2025% P EXC )] 14,221 0 14, 221 10 ] 0. 009%
013018 |g—sm 11,511 ? 11,511 12 ] 0. 0095
T TIE & 11,040 o 11, 040 13 ] 0. 0095
06A308 |miim#k 2,406 ¢ 2, 406 2 0 0. 00%

EHRASHEBISE REREECGRHASHEHERSZISFTHS .

i

XH

N ERE
—

Ht o
i

+ -  EthREESIE : & -

51



[EBEEREGHEEZNTEARR] [FRAERIIETRIN =B FEES9HEE]
= EEE2HE  LENTEE  ESREUEZBRESGHERD
—  EEEW  FSFERNEEREESREGTEES  EMNHFT=EBFESE 255 :
(—) E—EFERFEERUBSREGAEESZE—EE K eSports EFtE HIREETEE
AT EBE—E 2K eSports BEFRE D)

(O) F—2ER-METREBEREGETESIE 2K Fitness BEESHESRES
TESUUTEESE -2 IK Fitness BEESEHS)

(=) F—2FERMETRBEREGETERIE 2K Pet BNEZHBEREGTES
LI T EEE—S 2K Pet E/NZESR)

CIBNTRE—SREREGIERNDBRAT -

B REWHE  £—E2IK eSports EFREES/IBBEFEHERTROBERASE - F—=
2K Fitness BFEESETREERTRNHBRE LS - F—EFIK Pet BN\ZEERER
EEIRTRHBIEAT -

- GEE R AT ; B2 ARILEN - FEBER&ER -

=

CBEERTRABBEAR D EEUAH

A

AR (BEE¥i]l 5 — kT~ Z&RAE -
2 - RaReE 2 81T N

— HEQTRTRERE  BEOSETFERENE - REGSERBERAKEES
PRIEEZ AR NSE - REEMIR] - ASRTRARRE  AEERAREBHRITH
EEASBBEAEENUHEE=1TH -

- AEERRE/ED NIEERT  IREBTERERE N BEUHEEIERER
e EAIBRHEBEN N BEETHERRRE -

 AEERBURF[BTREDIREZFUERISE B REaREMREZRARENE -

MR AZ BN ER/NEFL I EEN -

C AEERHBEOP/ERT - HEBRRT  AHNRBEEIHES -

PREEAMBEBN  B—REaREBZRAZALU—ABR -

HiEAMABRRER  BER—ARKRTERSEE -

s BIREOEABREZAR - BIEEBRA-ARRTERZE -

- FAEERABEBTHE  KEQIBRECRERBNEFBES ZHE - RtE
SEHALIREE RS ARNRRRETEBA -

- AEERABEUEERRT - BIKNIIREE .

(—) BB AT BRITREREANHEERES - MUAREI RS ARXNE - BIKREER
SEPRERGIRIEEWEIRBSEFRESEZHAREHE -

(O AEESANHRRES T EZERES - RIHERE -

S)AEEZHREZTHURBRRT  XEALATPEFEANEREZTHEE

(M) RBATEBHFEPRESEB ZENZHBEGR  KESRIT ZRFPEZNERFH
MA@ RERBW I ZOEZRE -

(b)) KERTIERRBRBEABERZERESEDPRESELE -

(N RBARKELSXESHERBIRZERE  EXRBREREIANREELTIH

= o E

~

52



RRNEZEPRESEZREIRRE N ZERER, - KKEAIREE - 5
BEERNAREREBEASI 2B BRERP AEFE ZREIRIRE - SERERE
Fi& - HRHXER  E/nEERSEZEZESHERERZ -

(D XRBAREREBSBMBZPBERER - BIRESEFRESEMTERINEZ
AREPHE -

T EtREBESH ZER - K ' RRBREEHERERR  REME - WBEEESAE

BEAREZIER - EEBLERRE -

B REBEZHE

R (B8] 25 - ZRhA -

h~ XEEZAIEARIL

— AEEZRURYT  BKERZNEZ=RFUEZRE - REBSEHE=TXKAZ
PHRRRENS S ERBFRTRARSENEBSREITE -

— - AEEFEHURER - KEBEAGSRIREEERE  KEETRBEREF/MIL

= AEEAMIUK - KEATRUBERESRERE  REAEEANUBETEE
FHA  UBEBEABRRRAZERZIGRLEEEEERENERSI - BREFRES
ENMEtEEERERBURFERESZHEZESRERBREPBRES Za—HIE
REERERBEMERFRFAEZANE - HEBHAEXZREUNEGFTEMEE
"o AwEE - MIEAA - EnstBRERENNERESREREETEH
FRAREE - FBUNEAAGAFTEEST "oy UMNESE M -

M~ ZEEAMIUE - KERTAESRERBRAGTHEREMI - BREESZNZ—1))
ERRHSELIREZRERBZERE  BREFEES REMNRBRZHRHENL
[EEHEEATRIE -

= BE7EE

[56—£ 2K eSports EFRER]
AEESEHNEERBUNLCEAIRECREREBEREEZI  LHESREK
BARGERG  REEBEASZERERUESRE - ED WNAEESZEE - K
EEEERD " EEEFERTROBRASIRZAREE —SFE-MEFREF
SREETESIE -2 IKeSports BRFESREGTERSER ) 8% - KOeE
FHRREYRERLY - UEEER "E—82IK eSports EREEES - ERRE
WET RN INETE ERTKAEESFMEETEIRUBI ZINEGRES - BXAESR
RIERBIBEIZEE  SHKEEMEHEIMEEZSHESRERBABINZITR
EHBREIZAOZATEHE -

[55—£ 23K Fitness REESES]
AEETHEERBUNLELAIRESRERBEEEEZI  HESREWK

53



IS

~ A~ A~ o~ o~ o~ o~

+H -

R W

N

(

T%ZIKENEEE%{’% WEENS ZBRENESRE - BD WHAXEEZEE - K

LEERMN "EERTRARES FE-MERREESREGTEEZHE —
%zﬂi Fitness @FEESESREGHTEEEF ) B%  KNEEFFREVNEES
2 WiSEHEA "TE—EEIK Fitness BRESESER | - ESRERBLERI
fEfE I‘Ef&'ﬁﬁﬁz&ﬁﬁﬁﬁﬁ BERIRII B ZIMEFRER - BEXEERPEREIR
IZEBE  "SREEMEHNMEZTHESRERBABINITRERBEZL
Z%@rﬂ)ﬁi@ ;

[E—& 2K Pet BNEZEE]
AEEZHEERBUNKENIRESRERBEREEZN  THESRER
BARGREGR  KEEBEASZERETRNESRE BN  WHEAEEZEE - K
BE2EERI "EMAXRTRNERLAIRARESF —SFE M EERHEBHK
BEEEEZFE 2K Pet BNNZBEFREGHEESEF ) 2% KOEETHPH
FNEBRY - WSEHER "E—LEIK Pet BNEETEF - ESREWBIUIE
EWI\E}‘:I—EEEFHTZKﬁ%ﬁE%”“m/“:JFaﬁﬁﬁﬁZ?l\ET%ﬁE}E cBREERPER
BRI ZEE SREEMEHIMEZSHESRERBABINRTRERERD
%’%%’92%’9&%}%@ ;

»
5

AREBENTIREERERBMEEEVEMRER - KEFREGKNBEIES _+—

RIRE - EERAARHRAESEERTIBKAITEEMER -

ARBNTIREERERBRATESRFBUZEM G - LEEKENTIREERE

WBeZBAMESHEI

- NMIMERAEEEE !

E'EE%’_'/\TE$1HZ§§TT1E§

)
D) BITERBRMEZE
=) L‘,{Zliﬁﬁﬁﬁ)\zﬁféﬁ
M) UREEBAZEEZZRBRERANE -
h) ﬁ/\A‘ZEﬁﬂ%_}\%J‘Z!KE% ERERIOBRRY - AR/ ZAE -
N) BEOER (AS2EHERBIWEIZE IEIHM—“F?%E%) °

D) EMKESREERNIREZRESEE -

H

BRAEEMEZIMERRIER - ARESHIE -
AEEEEFRGEAZAORENEMPEREZSRE - ARED

1

X -EE2RREZEH
— NMIZERERBAESRIE  THECEQTIERESRER BN Z
—) RERRZNREEATEESHMEZECHEE REFEESFEEMARDEEH ;

54



-

BREARRBTEAESRERNIRSARINER - HRBREERE  E5R5
PR B S EMEBE - AR ZERAESRERBSRETERENZE
% BRRFEPRESE  PRERLE REMEHMEMEEESFZSH
MERE  IRTBERREERR - —RENAGSHEIRREENREEESMH
FEBIEZER ;

REEEXNZ—UIRIE - B2V BHSERERZEER ;
WIERERNBTANFRERANEELSRARESRERB 2R ;

() REERTAEEREFRBEUNEIABTEREEAZIRSI - HAMAEENIE
ALRAH KBNS N B S REB BT AL LFFRA L2 R REB AT ES
RERBRAUMREZER - KREF=-AREZE ;

(f) REERTAEERERBEUSAARBEREEAZEIRIN  KEATHAER
B2 EERERBRRE - EN AN TESEE - HEYARFR _EZIFERA
EZBEKFRREZ—ER ( BREEARREEE ) RBEF=-AREE - FKHE
RERERZNF T _IRE T+ IBRTE - AR SHREBBRELRNBT=IRENR
E-F+-EAFETBRERNAEEZER (BREARRKREEE ) KREAHRE
BAREE

(N) BRRFAGEMEZER - BHNOESNEEZRENEERTIRIESE - AHUR

(t) XEEBFERMEZ—ER ; EREM2NE _THRFE-BEAMZSHRLL
LR ZEEER  AREBERATRIE -

— - AESEFFRERFEBUSE-EBREFEEBEEERSENEESRETE - [RAlA
FREF=RMIZERERINBEAEERIEIN EEXERERYBLENTR
A ECET-%E MBFFURREEUSTHFEERER - B SEEUSD - B
KERZNE_TRFLABERERELANERRE  ENESBTERTEEUSHTE -
s BRARSE— - IR E RERBRAESRIEN  KEATRESRERBUAR

BEeSEMBREZEM— ISR RER  HLEASINESRERBEITRIE -

g - Ziﬁ%J‘E%}J%‘ZitH&%ﬁH R ESHRASRAEENFEEBENEMMNEIFTE

BRI ESFERAEENRAE Y XENEN -  SRERREEURRIEY

Etﬂ&%ﬁﬁ KRB ARMIAEZREME - BEEBRSBRESSEBUMEEZE
ARER  BASBREIHEEURENEIE -

EERERBZES

— ANMIBESEZ—E  KETHRER  BRESFRERS
CRBAGBREEREZREWE
OEREFRBREIFRERBEEEAIREE ;

EHi

7/,
]

55



(D ESRERBRFEIRERT  CRLEQTIHEBATHEIDARILIE  BEREW
BEEXMBAETEIRE,

(MEFERBREFIESBRAS  CLEFnTHBLIESBERLEEEZHEE
ZHMERRERBRES ;

(LEERERBERER - 5% - 85 - BUHNELLFISER - FAEEERTAER
BEeRERBEESE

NEZRERBRARGHISSREATOEETRESRZIESEE -

— - ERRERBZEBERECHHE BHEEEREARZEMESRERBAE
EEmIRBEZHMESRERBARY  ESREWB ZIE B E T HIERR -
BEeRERBRKETRNMBEZEEBERETAHEERMEZHBEERELRR - EREH
EeRERBREZEHE LMFEHRAS SRR BNESRERBICH KIS
teaRE - ATEUR -

- BREBEZHESRERE  BAGERENEFA - GAZAESRERBZEN KR
BHMESREXKBHMEAZKREE -
M- BSRERBZER  BEHLEQSIAEZ -
0 2@ AZEN - RBEET
R ABREEEZN IR EWIZEMEA IR m BRI RE 2R mETE NER
(—) FIERRAE D IKEEKEE -
(Z) ZRAZERRE -
(=) BRES REFRZNRE 2 HthER -
R ABREEATSINESHERB I EEXREN - BREBEEZNSIETA -
WSREMAIER
(—) BB &MIER s KR NS ESHERBT/UWILTIAE -
(D) BT ZEMARRAS -
(=) KBRBIRARER ZROHAK S ME R RR LR B HES -
= RaABBKRKEEATIRESRERBBRITERKGITRARERELZERT -
M~ BREBZSHEERNSEREN I AFCEEMEBHFAEL -
=R KBRS ZERN  KRBERSHE
—  KERNIEKIRTARES - BRZNZREESEEZETR  TUSREBAZIER
BREBERBCEAES  REAZANSEAREIN AEHREC - HEA - FRA - =%
BASEOHE = AFERANEZE - EUBA - KRATZBABITEXROBREZERT ﬁfﬂﬂl
BEAKXE  KEATREBC ZHESBXL - BE—BF - KEBEATIANEHBRER

_ N

)4]\

56



AN

ARAERRNNTE  BERERFERZEEE  KENIRBLAECREERERL -

CBREEAT  HUEBA  KRATZRABHEHBRIN  REBEATHAESZEE - R

mANBRRERBAIRZBERAREE -

CKERNSEHRARSEEZNRBAENBRER UERHERZ REESHEREN -

ABERZEF=ARE - BEEERITEEMNAESEEBRH ZEN - WERSERES
REXKRE  BOINRERERBEIENEBEALBEZTEARERE - KERIMEMEIES
BEEABZETN SZENEZIESRERE  BIINIARER B EMAZETEMITE
2, ZENEZEBIINZFARERE - RENFETEMTEETNR - BRBENESREHS -

CEERNEWATHUEER MAEREAERESRERBA/ABIINZEREREZRE -

WSAERBHBRELESEE - KEQTUWRKREAE - EEZZHERARTAZFK
WA UHER - KW ETE - DUEEESRERBRERNZVEEBTE -

. ﬁ“‘ﬁ“?ﬁﬂn RESRERBERERZVABAEISHE ABAERZER - BAIHRE

=

“I MR
I§

RERNIERAEEHESE=HA - AENSEFREVENRAEZZHE=HR - &

PHRAEENHELE=_HA  BoFRAESEF ERONEESTHEEZEM P RAILE
T8 -

ARENTNESHERBRRFBARNFEFFEHHPBEEE ZHA[TR - KNBHH

PHRESE  UTRABRSVHEXHRESRK - ZREHEA L AHRBSEEX A AHRBEE
ROt REZEF - ARRPEZATNEEBIBERSE  BHSEAIREEFA
BEMENFRBES LEEE  KE8E -

RIBNTMERSEBEARRPE  UAEY  RTIE_FRZZNHCQAREAZHERI -
HRpHEROSETWRE

—) RRERBELERSRECTERZAOMBIRERNEERREIES -
) E'HE%AIAEEE%ZE—'TEE?éTTFEa

) BBFES(SELFEE) -

) BEEEA -

) EEERSREGTZYNEEHNBEAHRBEETARE -
NVEMEHSSAEREEATEZEBIESIE -

=
CRENTINMESZEBRENEMREZTR - BNaPERBRAESIREMERH M
g%

MiEZHEES - RERTWRENEMEEZESE  ATEEMAZESK
BUREPERBAAEEREMERFNEESHSEERANEBE 2HARL

\i‘“@/\TLﬁHZKﬁﬁﬁt*%‘”‘%ﬁ?ﬁ'ﬂ?ﬁnuZé&% BHSHEEESNEEGZRE

RENTBEEZEVESHERBB Z BN RFEGRIREEZNZRE - LEATEIU
=REBAZIEEFETESHENS -
C ERTBKRERRAE T ANIRREBRKAESHBNERM - WIkBAS REERLOR

57



-+ -
+H -

+75

Tt

-

+7 -

—t-

—t—

i

=HRE

ETEEANRBERR - KEATHREAURESERESRERE - SBISNZHREES -
YEFEPRESHE ARFEPRESFIZISFHBAERR(A)REAMRZBEA
BEME BEEEQTIERAREE -

CRUOEZZFEE T RERBREAERSI  KEBERTNREEZTREARFE - AERR - &

EREMZB - AZHERBRBAEESRES  BTFEE -
KENSREAERERMUZHEERTES -

RENIRKEEEZMT BRARIAGERORECRREAGE - HEERTA
AEIARERZEAGEZSHE - BUBNESRERS -

AEEZERME - RIOARIKEEZ /NN ELZOR B EN - ELFER - KB
S EREABRTRE  ABBERMA -

RIENSIABREL - 75 - 85 - BUHELL USSR - FAEEEREAE2KERT
%L EENVEHEMBESRECESEARHREEIN KR - KBATKIELAES
BRAEE  2EECEmEERTIRAEERENRNKREZEMESREGHSFLE -
B RERBRARA - 55 - 85k - BB ISEH  fElERETAEEES
RERBEEEZ  CELTRIGHENESRERBARRESRER B ZIREER
K&  BEREVRBRELIESZBENRASE  SETRmERAEEBRERKEEEZ
HitEERERBRE -
AEEBRHRURFEEUSTFEEEECRSENEEE R TR - KEBEQTER
EBERRFAABSNHEA - RIATENASHEESIZEREUSIFEEBER
TEIBERAEENE D  BRETZNF_+RFLBERERERHENER - EHE
SIERAEEEMNSHEE

RBEGRENF _THRE-BFE _RZES - BELROKLE  KERTIERER
NETH - MASEGHER  WTLEZER -
REBNTERARESRRRAERBE

(—) "AEESRHEBEUNRIUNEBRETEREERE SRS -

O FESSRURFEEU Y ERASHURAEEUARERREBUZRELE -
AREERREAZEZHLENINBEELESREFNSHEREEE -

3% )‘rH WJ'

BEeRERBZEN HFHESE
REBBARRETAR - X ‘%E@“ﬂ*%ﬂbﬂ@zﬁﬁ%ZEﬁﬁ CRE B RBAERE

H:
- RaAPBIREBEUZRTERAEMAES ZEE RN ESRERE -
EE

RERBRIKESRER E&FEF‘%HE?&?&7‘JZZIKﬁ%EI9I\Z'”"“‘ﬁﬁ{-EﬂﬂI_ZﬂﬂE

BRES GRERHNZREBSEG 2N  LEREEBAZIEEHBREERY - IHE
KEEZHP - RE - EDRBRNAEEZEE - REFSZOZEREN - ARREC

58



g -

A -~

I -

+ -

AN

HEREA - RA - REATEUE=ARRA S - ECEA - ARAARZEBABTER
RRMEZ &Y - BUMRIBKRE  E2RERBEREBCZMEIBL  BR—FE -

ERERBEAMNENBREREUELRNNE WEBERAEEZEEE £
rERBENAEEREBEEREST - -

- BERERBRKCERSIZIETNNSRNEN AR ZEE - WTHAZEERR 2T -

BREEARRAFE=-AEBES - ENESREREI/KZBBNIIEEEREGETREN

PERBAREZSHEZER - SAKKREASIZIERINE  HEUHZHESES - 2L

RERBIFREREISUETROREARENAEREE  NEXEREERRENZ

171 - WERKEE QS ZBKRHRELSAEMBLEZFHE) -

B2 RERBSETHINEMHBER/AERBINZTRERB - BAE NS IEE ZHSNE

SRACBETEINEZEBEREIFE  IREAESEFIRBIINZEE - RITEHEZEE

BREZETN - E2RERBHBIZTRERBZEL BEBERER KFNIBEERZ -

(OEREFRBHEIZARERBZELT  BELCELTIER -

(OEREFBHBIZARERBZERIER  AUSABRNBEAEESEREE
EEREESE -

(S)BENZERERBNRER - WEXEMEHMAELBRELSEZBIEESE -
tRERBREIZEER ZBEIIZTRERRE - BOIRTRERBZESR - E\,%“‘,%«GE
PEEE -

EeRERBRELRORERBTZEENET - WEHBEIINZFARERBEREESE B

SRERBMEINZTRERBZNERAKX  BABCZHERBRAR—FE - IE

MBBEEAEEZEER  EREREERREBERT - BINIARERBZBMEESE

RERBRIE -

- EERERBSABTETRNZEY  BRIBFEPRESE  BEHFEPRESHE - F

BHRAE REFMEBSMERBERE SRS - £8HKE - RTBEERKEERS - —

HxL.:ﬂ%%%’fA%’f%‘JZ%%FEEE_ﬂ% =B MRS - BENAEURBERAKB AR ZSH

RAEEREBE BRESREURBEEUEIBRRE  EZRERBAARESE  BES

RERBERABEE -

ﬁ%ﬁ%*%’fﬁ’eﬁﬁﬁ% SEERMNBRERAEEREMTEHS MR FEMERIEZS 2R

 BEARSEPRESERNAREFRESBAZAERSAR SN BEmLETER

*”Z’\Jzﬁi‘“ - BRERABESREWERIE -

BEERERBESRTNIBERT  ENXEEZEE

(AN E)E ‘T’ﬁﬁﬁ?EUﬁﬁ :

LARERRMTBZIREHGHE -
27551 %‘“%ﬂﬁF‘EJFﬁu':'uQ%ﬁﬁa«aZﬁ“%ﬂlF}Enﬂ‘ﬂ_}zﬁﬁff&ﬂ%
3.MANKERRNE T RO ERBARSRIEZ IR -

)ﬂﬁ%@ﬂﬁﬁ”

59



+00 -

4N RBEABNERHBEZERIES
)RIEFEENVRLL - BEAERE - KRBT TFREARMEBRZEE

(
OHCEL BRI RERNAERZEE -

- BEREUBRIES RERZNZEE  EHRAEE ZHARMRMNEEAT - ZH

FXLAEEZEESHE - E2RERBERNEBBESREFRHRFBEZERHILZRE
BEEREFRMARERIKFNEIRBA) - SRITERERTRR KBS 586 B AR &
»E) RERRREFHRFBEZEXH L ZREBEEBFRMER  IRTEFIHERK
Eé‘%’fﬁ?ﬁﬁunﬁﬁiﬁi% WRRAABEFRHARTEERT ; BEERATIRIFAEERE
* BEERBRSE EFEERSNKRAEMEEGEREZHEREK  KNESREHRE
EZEIEER  RE H-I-EIHULEEHT%/\ EZAEEEHRE -

- BERERBEREHIANCERSERGREVABEEITZEIR  AAERZER - &

ME N RIKETEVNBRAEISETHER  HABEXSFARR ZER - KEIE
TEEHW  WHERELE - BIFEHEERERBZUERBRMAME - AEIR -
BN FERERBUNAERBIMNABRERZNZHNER - ESREKBREIAMALEN
S RNEZRE
EATRANEAK  RIEEAERVEER  EEREWBREAREEOHEE -
B RERBBKEEZNE T ANRRERKEAET AN EM - WIKBREES REEE
KRETEENAKRERT - ESREWBHRREUBENRKCEQSNAEATEZEHR
BERZE-ANZSH  BAETHRZIEEAEET  BESRERBERASEE -
- TEEREETRERBERZRAZER  ESRERBREIER  FIREREERE
ES TR
B RERBRENSTRERBRIESNE - SETENUERZOSATEN -
AERBAEE ZERMBKEMRESHERAZATRETMA - HES %;’?é - 5
BA EBABREMZREAER  MARUBE LPANEZBRRSEBRFEE IR
SREERETMHMA -
C REESARUR - ERREBRBRIEEATIZIER  REAEEARIAEHEZEH
RN HBREETARENSREPEA - BARHSHENEEHLELTIRIE -
CBRARRI 2 R ES  BRRERBHAESHEMBZNESZ AR ZEBRARET -

=HRE - EREERERFZELNHH AHEE

AR [(E€8R] = 1 Z&R8 -

=g WaEofc

AR (BEE®i]l S Z“+60 - Z&RB -

60



T - B

E

ELRETpn
=ihh - KESE
- KIENTEEEEAMUEEGBK NIIARN G ERAES ZFEEEE - REE

/

 RAEEZFEEEE  BREREIIA—RAR
- AEEAEERZEENN - K T EFREGHKESFEEBENEZIRR

e 2 B[]
t (B8] # - Z5R88 -
FEEBERRGREANFEEEEZAE

B - WEBEFXHZERFEEERENE  BSRRX-EXHGEERH)TM - &
BREMATERH LA+
(—) UAI—E2XHrESS R AR RRENREREERBZFEEEER

B et SRR s B FPBEERWIREREENE_+EED

IEZ%}@[?}@:%EE“M

(O) STERF AR RREMREREERE YV EELRE)RETEMSEZ
AEESHREEBELESR -

(Z) PEFEHEARBASISRENZIEZRRAEZR  E(C)RZLA
SAEPRIMEZ -

(0) MAEBEERRASERHEBAVIERZE  IAAESR RIS HENR
EREEEM Y FEERBHE -

(h) b EEEEHE YRS SEENFEEBERGERNE _+

RENBEZIRERIRER  BAUSHEKAIZRFEEEE -

(N) BEASREENUREAREERE YV FEEBEANIRSAER Y FE
EEE-

=

mE>

sTRAGIEZ -

RERZERE EEVE%%& W Zliﬁﬁllﬂ SEZFEEBEZER
KEEAERE  EETREL 'EFREGTESEEBEZSERE,
Wi FABABEATER  ARBEATBZEENE - Kk 'BELATE
RIBRA ) BB - BRI EREREREIVALER AFRRBSEE -

- REEREZINEBERS  HFEEBEMESAWT - HtRIIRZES

REGHESEEVZEENE  REFMEBLEY "#5REGTESEEBEY
SEEE, K2

(—) B Em/ EBRE UG ERBN KFEZEBEEAZ#HK

(Bloomberg) ~ BB IEM Y EXHRBHFEPREGEHIG/ESTHEE

B Z sl WERERAE - BRAEEFERGIABRBEARENEL

BNTSIFE] EMTEREE  UKEBENIFEZES KEBEATAEH
MBI EXEBRE I AFEBRAE -

(Z) BEIES - DIstERE R - Wk B ICE Data(ICE Data Services

61



Corporation) « #ZEH&EM &4 ( Bloomberg ) Frigft =% H V&I ERE -
RRME - BEENPENMAEEXRHLRRZNERHE - BHEEERS
FAEBEBARRENELIE NS EMTEIREE - DEKEQSF
BZEE KIEBEATSEEEMBUSEERBREZATFERSE -

(z) EEXaRE BTk REEBN: £/ LEE . DETERER -
K BEEEEM A% (Bloomberg) ~ BB TIRH Y EXBETRS™M
BEEREMS ZROWERERRE  FEEEFERS5E  KEQSLEEF
RN ERT B ARHMEB I EEZRBREZ A FERHE -
KEm /A EEZE  DETERER  KEBEZEEMZH(Bloomberg)
ESNETERMEMNSHEXHROZFERAE - TRAEERSE -
MEFRBNENGENNASEFE  DUBMSNASE ZFEE ; 15
FHERBNN AT FESE  AEERS—EXHFEE -

() BISNEZHEEEmD

1. &EPREMBR5E - UETERER  FESEEHEPREMS
ZEUIWRBRALE ; FREPREMBEREE - LGTERER -
kKB EEM A (Bloomberg) - BEBEHLMMINE 2 RABREE
EEFIGERIAER ARG HFAREZROBEAHE -

2. 8 kBB ZAMEZ BN EEME 2 BERSMIZ R ENE
w o THSERH ZROGEEERAE - LETERLONENIEX -
3. ZERANESRK  LIStERER - BUISEEHIIEMBS ZEEEXS

# . MHETEHEHINEMSEAENRNSNRIGRIEE 2 = RERE -
SURMERANGTEZ -

(h) 28FH  METERBERM WA SHREMEGAE—RERESED
REMG | BFEAEEEMZRIOWBERRE - FAZSBEREMN
BREE-REALERSELIE AT EMNIEREE - ULEQ
S BEZER KBNS EHEHMBUSERBRHEZ ATERRE -

- FEESEEINEERBBERZZHR - RESHRERE  BINZTREHBH

HiEERSZIRTTEIER - HERDEBRERTG ZEXRDE - ZZLINZIH
HEERAEHPERBRE LT —MAEZ BEM A4 (Bloomberg)Frig
HIZBZINBHEE ZEXHWBERFINEREREE - BRFBEHPER
Bl E EF+—Rar et MEL KRN BIRAS M RESHMEB ZE2XHW
BEXRBRIDHEE - MWEENSZBEM AR (Bloomberg) Fr iR ft Z EEXEF -
VBB AR H ZERSZE - Mt ERAESEHIWBERNEENGE - A
AT 2z WS PR RS #E -

62



=5k -

ATHEEZ—% SLETREE  ERERAT

N ARFEEBEZESN  BEALHERE  LEEGUPERBRBSFRE
EEBRBREREAZERE - IKZRERFERHHE -

T AEEFHRUERZRBEUSREREUZFEERE U EHRBEREE
BWFEERE RUSZBEESETEIRZEEUREGGE - TEEFE
R BENUIRAALAGEENES "o, UNNEE A - EastER
@i BENIUEAAL N EZSET "o, UNNESETEN -

N~ EERTEREBEFHASH —EXHAESSRERSRENE —Ra5kE
UZFEEEE -

N~ BNZHEBEUZFEEBEADE  KEBEQTRESEXZORKELATIRILIBE
A EXHZBERFREUZSEHEERS -

I NT] 2B

REAGRRBEREERTE

OEEGERLTIRTAZER - LmTERE

SREBERAEKEAESERAE  CEETnTHRBIEEBEREEEZREZH
B S REGETSELEE

(MAEE AT B - 55 - 85 - BUHSEELLRT IS 5H - AREEBERETIRIESAE
P ZBHE -

o

B
B

CAREBATZEBHERERESHEE  AEETREAR ZHMEFREETSHEUH

TEEMIREZHMBSREGESEAT Y  KEBEATZHHARETH HER
bR - REBATREERNMRZEEERZ M BHERWME ZHBE#ER - (BRE
RIBNTEEZEHE CLAMFHRABDRIRIBNEBE AT A CSHKACERE -
AFEUEIR -

BB ZHMKEAT)  AAGEREVESA - GRZUKE AT ZEN REHFHIL

BASHEERZREE -

RASIZER - BHERZEEANTNEZ

B REGRENZBIERRESABEE
CANIIBEEZ-EF  KEETER - EERKLE

(—) EEZERFRELZARBZAER - RURLEERENR/E - LML ILER
ZHNE

(D) RERTRERE - 5 F BENBELAFISEH  IREEXESER
AZE KETEGZMIER  AEEBEETTESKEATREE  MEEME
= ZRBANTERHRBENREBE ;

(=) ERERBARE - £ - 5% - AHELFISESH  AERETES
BAAE  REETZmTER  fHEEBETI-EZESREWBEE - M

63



=

=1 -

BHMEE ZESRERBAIERBENREZHE ;

() REAEBREEREENTIESFERSE  MEAMBEE ZLEQNSNE
%ﬁ%%%%xﬁmﬁAjWﬁ%ﬁE%%Z%ﬂEa$%,

(h) AEESRERREBUSIFEERERO-TEEFHFOEBRSER
Z%E%mh'ﬁﬁ@TV%LﬂiﬁiﬁA BEeRERBREESRILE
ALRAE , RTINS RERFIEENSIFEERER  =TsBREE
ERWAzDs) TW%_+ﬁ%£EﬁE@Z%%=mé BERIIEREEE
USHTE ;

(N) KERIRBARGRR - XEH N - REXEMER LASE LRERAK
BRI ELE  DRILEGEREZNVARE  MBHEZEREA B2REERS
REEFRILERENE

(t) RREAZERELILETENE

) REAGEZRE  KELIIESRERBREIER - HEHMES
NESEERERBEAZHRAEINEREES -

CEREENZRLE - KERTERZEZHE_HARS
CEREREAVRILER - REFELESXEA - BREBNEERIY - BRENERILEY

n]

il

S 7 A

HBARRL -
AEEFETERABREE -
KEEZEE

SRR  FEAROEETHRERE BERARETZVNEHENR - 5702
MR IEBERBN -

AEBEEZEEARKEATERY - KEBASBEGEARZNE _+TIKRE—IRE ()M

FH(RZIBEER  BHESRERBEDL ESRERBIAELENE_+
FRE-BBS)RIF (R ZESR - ARBEAGRREBRTEINTEEETRELZ
HiESREGTEXAESRERBRES

: ﬁ%ﬁ%’f%% SRt RAE T IRE RS (=) R HB(M)MR 2 SHER LEEERNE -

BEANETEMBEEZESRERBHREEEIRER  EEEERIRES
1%%#;5%%2%%% °

BRERIEREZENSZEREN BEARESREBBZENEZFEETENFESRS

ERNARKEAT - BEREXBME -

BEAZBIFFWT

(—) 7R -
OENEE -

()W EERE - BEET -
(1) 72 IR ER B2 72
(h)EtBEEFIAE

BEABREEEZERER  —ERATHAEEZER - BALEEEHREAR=

64



BRATKEERE - REREWR - SROEEFFFRE—KX - WU=FABK -

t+ - FEANEERUESERENAETEE  BEAESZER  URKBEEE ZERER -
ERERRERBRSHERTREUBZIEEHANRKTEREA - BERBEDEA] -
BEABRIESERNEZAARNEETRRANSG - WBHREA - HRAER
BEREREE  AEZHEIZEEURY  SHESIFREMNIR
Bl BERBZANAAAIAELEHY - BEREFREER _EAR - BEAEKE
EEROTETWRELBNZHEA

N~ REEBFERDRRNBMEZREN - BIKEREZOE =1+ —FEE - DhBHNR=EA -

N~ pNRZEBH - BRAEERm ABRERIE ML -

+ FEABEREREPREET ZHE  #IEFMEAXNHREFEDTE -

SR XRARHE

—  REPTREKENIREEZSHFANERERKR "RERESHEERA L BESW

REABESD

—HERBEARE R ARRENERGRERXIEERE - BRHERKERSDER -

HSMR] R 0 - 2308 -
BT  BARAE
SRR [HSBR] S5 - 2008 -
EAE - EHEROZET
RN EERAERATIRELRERB RS - 2t
@% BRI - BETFRNBEA I REREADEE
5 BHECEEAT  ELRERERE  1EeEeY

AEHBEBZ RS - 1
e

KIFEFREGERBERZERE _+RAEFREGEEFEERUEZ_+—RFE—1ERE - &
FREGEERENREEREMAREESHERBEREMN - AUEMEETERHEEE ZHM
KR EEREFRERTRY UHIRBAER ; EFREGRSERBRREAZEK - RIHE
FREGTENEE - GRUNTIAEREBESET -

65



il

ERHE 11456 A30 H
[(BHFRBEETESEFEMR]
C BEGN
— B AERPERE 75 1 H 15 H&R
- RO =FRAT S
F-2REFREGRR) NI RO =FRAFL LS

ZE R BUIRA
FE | BREE| By =5 RE(B =5 PRAHER
(BE) |mEwEn) B |GhE%sEn)

111 | 1075t |6,000| 60,000 6,000 60,000 -
112 | 1075t |6,000| 60,000 6,000 60,000 -
113 | 1075t |6,000| 60,000 6,000 60,000
= EXFEH:
(—)H303011 BHFRERFTE -

1B REEFTFE

2. EERFREFRT

3 EMEE BB A Z BRI -
(Z)H304011 BmERERREE !

1ESRERBER -

2 HME T ERBIZEZBRBES -

M- e
F-—ERFREGERNHBRAT(RBZBELRE) - AERBGREERBFBEAMZ[ESE
IRTT KUK EEREREEERSBSRTRER 75 F 1 B 15 HER&AMAI - BE
RE=FHMUNKREAT  WhRERUSHE aF HTEI LT, BB 92 F7 H 31
HEXMAS—ERMEERASEEIZEFRZFAE ; KB 97 F 12 A 31 HIEXE
2R B -2RSREGTERNAERRT ., RE 111 F 11 A1 HE P ZEBREZT
28 "F-ESRERNHABRAT ) THRIIERT °

(CROCOFERESHEMZELAT

DAvESIE EE8H

114F2H25H |F—&XZTBEWRFRESFRES ETFEFREGTES

113F9H2H |S—:E2LHAESREGTES

112F 11 16 H B2 KEFENREZELEERSTREGTER(FEEE K
LEERRERERESRZESRREFBRRKIRIEREENNES

111F7R812H F—XEFEETFESREGTES

111F5H25H |02 0BBRERESREGTES(FESRBRFEIERE

2)

110 2HB2H |FZ—2lNEAEEHINPAEKERBRIKERESESIREGETES
(FEEE—TELEGFRENIIERES R Z S EMEEZBic R2RIFETI 46
BEXE)

66



AR5 ] HeoE
19F9R17H S—2FEMTERURSREGTES
1.5—E 23K eSports BB 5 IREETEES
2.5 —% XK Fitness REESIZSREGTES
3.5 —E XK Pet BB S REGTES
19 8H6H |F—=EEWEIETFRUBSKREGTESGE
1.5 —%%EE 0-1 FHAGETF E5REGTES
25— 15 FHMU LBEEEETATGEETF E5REGHEES

19F 5829 [F—UFIPMEHSREREFTEFTREGTECFEEAHE
LEERRERFRESRZSEREFARRKRRAEREE) Gt 2)

A1E—ZEO-1FHABETFEESRE—2 IS FHRULEEEETATE ETF B EEEEH
1105108128 -

A2 —eNF M BREREFESREGETESIMH 1I3E5831H -

COESERANETERRREZBELER - KERZUWEREMERTSE

192 F5 H 16 HERRERZRALIKRNEBRSIARA/FE —MERKRNDBRAIZFAE -
292 F 7 A31 HEARMNEBRAAS —EMIERROHBRATEIZEFRZFAT -
39F4 29 HENEESEF—RGERSTRELAESHE/TEESE -
4102 F 3B 4HFENEESZES 6 RGERKTZTRELHESNER/NEESRK -

512F4H 16 HETREESES 1 RERKTTRELBRESNEATEIESE -
6.105F7H21 HE+—EEFEF I REZELHESNER/HEESK -
7107 #8H1HE+—REFEF 3 RGEREBELMESHEANEETER -
8107 F 10 H 15 HE+—EEFEF S KEREZRELLESBNAHEESR -

9108 F9H 260 H+_EEFEE I RERELLESHBNAHEESK -
10111 F9RH 260 H+=EE52F I RERELLESHBNRHEESK -
— ~ RIEDBUBH
(—)JE%%*
—eESFREBER) AEARRERE

114 6 H30 H
gL iE AREEA KB | 5hE | ShED .
HE ETEAT |EfEA | EHAA| E | EA =
ANEL 1 0 0 0 0 1
BAEKRE 60,000,000 0 0 0 0 60,000,000
B EE Bl 100% 0 0 0 0 100%

67



(:)I%HQ%%E
EEFRERRR) I ERRREHE

1146 H30H
FERRZE RARE R ECAI
F—ERERMR) AT 60,000,000 100%

ERNVNSTFEEE S

BT ABKNSEZPIMERB(ELIAZ 152 A)

114F#6 H30H

(MF B FREGTRODBRATHEEBR

HISE=IEEEE

== KiBREEEE

BEZEET
="
AFFFRAMSIES S
B E=8w
FITEIRE

(O)REEHMPIFTS BT
114F6 530H
EHEE | HPEE APy 2
n B AT R B P R E IS E M T AR IR ESERER
ek EHBRERER -
m J2 07 PO BB AEAZ I S N T PO BB AE AR R TS
N—— nESEEAE R gﬂgﬂﬁ
m BAUES BB REEIE A S E N E /NS EERK -
m iGN R EE I R AR SR -
=gl n FEREEEEIRRER CAYMT - WS EREAT AR
BB -
n NERESERI S ORBRBERRE  EREEL M
mETBE (=
m IR EEREEEN BN -
- —— -E@Tﬁﬁéﬂ&ﬁﬁgﬁ%ﬁéﬂ\Eﬁ%%ﬂﬁ°
) TR | mREe R BEEXRNASSEAARE - DiEESE




RARETE

Rt

BRI E

EE W =S

n TENIRFERERHLEESRMFEE  RERKIT -
mBERAE EXRRESEELREMR - DTEBEE -

REIRER

n RENRIFERESRIFEE - KERKWIT -
mEFIEEEERE ZHERER -

SHEHE

RETSRERE E—NZEEERERE R ATBRIEA
(Robot Advisory) i3t EaRFE 8 -
n 2SN 2 EREABG 2R SIREHE -

m ATEANESHBEAERZRS
mERMEEREWAEBTEARSHERAEZFEREARE
:rl:tl_ °

EESHEAR

nEEZAXBAADSESRFEE  RERRIT -
mEFIEEEERE ZHERER -

TSRS R

WBFERS

l’f&’fﬁi)\%%”IZ?&E&ﬁ‘ﬁFﬁLFﬁ‘F%T%%““ AHERE
R ERRTERES  RZTARIEEEFHZHER -

ERSEFS—EB

n EENBEEF 2R NBRRGREEHE
n EERER BTG ABEESE -

il S

n FRERTREESEB VR RBERBAGRASHE
n EHRERESHBIER(ZHEERBREED) -

RS

n EEHFHARRRARB I ERAEPRBAGASHE
nSEEERPEMRENEEEEHRE -

MU=

0

m B AR RERARBZER -
RMEEN TR EEMRGEEERGEE I BHER -

o
=
NP
o>
]

m B NERARRRARB2ER -
mRMEE PRt EE M RAGEAEERGEE Z BHER -

ot
s
)
>
]

m B NERARRRARB2ER -
R AAESEEEE R GEAEERGEE Z BHER -

R EEEEEEEH 2RI ANTT ; BRI R AR 24
%% .
—REPRIEARFNBHIZIE -

MBEEMmAFNEIRA
5 (R) 12~ BREREAIW

l/_I:u:lﬁé%%ﬁ%ﬁ’\]ﬁﬁﬂ/—nuﬁmﬁ%
HE - IBNINEmMSIEEFENE;
CHIEEY

m EHERIRER
P - Em@BEE
17 -

EUEEFBRFOK EMMEREEER
MARE - REBBFEF ZH

i
f
R

ANERED

nERATAEBRSE A& - &
m:E BRI RAITETRR - &R -

SHBRSHESIE -
NRECERERESIRE -

58

n NS BRI NEEREERSIR -
s NS REEES ISR MBHEESIE -

m PR N ERRE ZREEE  IRASSBRAREZ
ES el e
m ATENLZZEEREBESIEER/IESE -

S EEER

n EERRBREAR RS EE RRBEWEIEE -

69




RARETE

Rt

BRI E

NERENRZREEERPAIREZZE2(ESSEE -

BT AASEREBNTEYNE AN  BALEAS Y ROBERLLE
 BE(8) B BEEEEMAT T -
E—SEARBEEATELE  HACERSEMTEEN
1146 H30H
SERG .
) . o IE et
75 pe |SEES (glep |86 (8)E R
% |to=
ZERMNEN | B8R0 |E—2hnk
v ExE|110/7/23 |0 [0% |sxzwieE |MiEEE |#RnERA
+ BEE |5Es
S ZERMNEN | B0 |E—2hnk
JETRE myw(113/12/1 [0 [0% |mAERMRE |pEEE | #ERHERA
(AR IR FT) T EE Sw=
e
A 3 WTADEE |%BEE
ES3%) 0 =
aipm oo | WAL (0 10% ey BERG |
3
n e |E 2R (B SABR
oy MR (10851 |0 (0% |T 2 TR w7 IR
5 2B+ == =
EXmiE |5 ESE
REER —
_ e |EEER | op g
BB N . |BExmaw |pwsg | TooM
axipm  |FOR|HLY/19 10 10% e =/ %iﬁgfﬁh
BRpIE | T
 z—=®
EaBlE sibABEE |7
E oo g ” MK ;‘I—\\
& 1P ZEE1109/2/20 |0 [0% g5z mt g%;g i
NN I T
PR ez |100/8/22 [0 0% |SEZERE (e |
BRI EERE 7 20
e e | R
ARTEE || 106/516 |0 |0% ff”?i;ﬁm ERRE |5
E/KT)J?J}E E%%’iq—i Eiﬁmmii
e " o
RERED | o o, |TABEE (T 2|,
723 =m=(110/5/13 [0 (0% 2B AT LE[RBZZE i
N e
/\ﬁ ZE FE A B 4KSAR
St lwmm(isnn (o o |ZERTEN | mm |m
RASTE BBt ity
== R LT

70




ARG L
sz ap - ENIEER=
Je e wE  |mEBHE g% ﬁgj TEKR(B)RE PEp—
7
GBI
. AOTRIET |2ReE
b |EESR|113/8/1 |0 (0% |ABEESE |EEES |
+ MEER
72
B KT S B e £—ER
E%iﬁ WER|112/6/7 |0 |0% ;é?;iﬂ ERER |
SR i 1B
XS
EEEED g . I ABEE |BERE |,
'Idjjj E FEEDTVIINY 110/7/15 0 OA) %Eﬂ%ﬁﬁi E'__‘ﬁlzlzlég it
7
N \ ] Z—210
R 5 ... |102/10/1 , |EExmmEe (T T
e AR 5 010% |z gyt fi ,Lf‘«ﬂ? 4
. o e | B2 |E—2AER
S | 10278730 [0 |o% |ZERFET \mmm |t A
= e B |5ES
. \ ST
A—‘ ﬁ \ E Ay
%%i%ﬂ %HABE (110/5/1 |0 |0% :*iﬁﬁ“ EEHE &
PR R 4TI
. e |EEIRE
Sz B AN
igﬂ EER|(109/9/14 |0 |0% ?gi*ig el |5
fiti RE 48 43
E%RIAE
ANBEE ~ YIEABEE |EBRET |,
| 9 21 | s
Zpigm | %|103/8/19 10 |0% i geres BT |
g
Vel —a AN
I £ EEHZ N @iL&
ERIRER =z E|111/2/10 |0 |0% |EmEsEtiAes SERE | o
7738 SEEL EmiE
* ‘i
SR
Mt _ ., |BoakEmEs wEmEe |,
e WEL|110/7/12 |0 0% |pmee 1 e |
7
—— EEEEAE (B2
i |TEEE|110/7/1 |0 (0% |REAHBIRE |EEEE |
S FRE+ BRI

71




BAEKRD e
oo s o BRIFREEM
i wE  (FEBEE g% ﬁgj TEXK(B)F NE T
——— WCAS2M [HORE
wmegm |FRX|113/12/1 (0 (0% |BEMEEZ |EBHE |
At BBt RASTE
_ y E—FW
Tt . |111/10/1 gy IRy
%giJﬂ TR, /107110 1 o% igi*%% (1R |
R 2173 18
E—F
ERAEREED | HCARETE |EEME |,
$22(— [110/7/1 % |- S
i Rz |110/7/1 10 10% | _ gy DT
7318
L . e |
=g VAVAN=: . £ Bz [T p
TERET | 09T o fow |2F725T | | =
E/Kn\l =] ZIN—7F /AE_],Z"QEE
L e | BB
z /\/\E B NS - u
Tf;g” T e |103/8/21 |0 |0% Eim;i*ig Eatsy |m
“ el NS
REEE
N ELEEAE |EHBEE
%}E 15225 (106/8/23 |0 |0% |ZitzEE |EIed (&
B+ AN
38
N -ESSEERAER - BFHE - £8 - EERBAIREEELB AT VRO EEE KA
T () o
E—SRENBEANTEERERALSH 1146 830 H
BT EE - 111.9.26(1FH8 111.9.26 ~ 114.9.25)
B\ = F QTS [EARsERG |BSaRY BE(E)E REEA
w = (M ROBE B8R |ROBE (5K
Hh= Hh=
E |4 |111.9.26 111-9-2660,000,000 100%|60,000,000{100% |40 £ 17, B X B|ERISEEKIE (55— /s
= |1 | REEIBIEL 1B IR
& X 114.9.25 2E]
% @ |111.9.26/111.9.26 HEE R ABAESRHIE
= | | SEEIPEL | E IR PO B
i £
114.9.25
% |2 |111.9.26[111.9.26 EEmMMNERE R HEE
= |x | s=ABEES|EEE

72




= 114.9.25 ShrE+
EZ |18 [111.9.26[111.9.26 RBREZS(HEIEREH
£ (% EBRMEFBEREEMESR

m | + B2 i

114.9.25

2 (% |112.6.21]112.6.21 ERAKEBERE—IHRTIEMEE
= R | B5% BEREES

AR

114.9.25

g [= [111.9.26]1119.26 SEAREEE—22
E i I B5% Bl 40 41 3% 5 RS
A | 114.9.25 HaEEE
B |z [114.2.27|114.2.27 A KB R lE—iRT
= |\ I B+ HEEEE
N 114.9.25

=
£ MEFGASIEE 1146 B30 H
MERBZBATIRAE BB AEIRE ST AT Z %R
e o e — | RATGREEREAD ZAU FVREAZ AT BEEET

—5T /\_>‘<'.—-—|} L A/\ /\EI N ! N

S5 o tms g sz mE A AKANSGREEREAD ZAU F 7 REAZ AT BT

BB Z T ERR

FEIERERMHABIRAT

RPBEEFREAD ZAU EZRRBZ AT FACRT

w3

BB ZTUERR

F—eRMEEREROARAT

RPBGEEFREAD ZAU EZRRBZ AT FACRT

w3

BB Z T ERR

SES R

= /=

KRB ESERZVEEANEEREULBEZA

BERERERNARAT

RKPDESEREANTES

SR (R BRAT

RREEBANEBRZATES

FE—BERTROHABRAT

1LARTRaRREGD ZAU EZRRBZATIHAES %
TRPBEIZTUERR 2ARNTIEFHZLTEEA

=l Bl & (AR ED RSB R AT

NG S YN Vs NI

mimTch 2R ARATE

KASETE B BZASEE

BHEEEERMHABIRAT

BE 5T
YNGIE & e FYNGIE

E— e RBRERHERAT

1ANSIBER 100%2BR 2ANESE BRE - &
BARZAIVEE 3ANTVESEARNIVESERE
IR 4 A NTERBNBZ AT R

F—EASREBROHABRAT

AASEEERERS YLl L R E R R ASRECES

BIOBDZTUERE

B—ERIERROHARAT

LA AGERRERS 2 DL [ ZRRREAESR 2.4
ASEE

ABZATEEEN

mn =<

0B : FTBAIZEIGA - 15 FAIES 2 —AF :

1EBSREENSEERRTA

LA A

H/INE

Z—FhERZRE -

2ESREGETFFELZES BERAUGEEREBDZAMNEZRR -
BAIBEABSESREGITSFEEBAEBZNTZES  BERA - KEBEAFIFACETRNOA

73




DZTUERRBRE—-ABEERBRE -

B-=2

E N

CEENTEEEME RS 2B IIH -

— S BEREETATCEEMESER

1146 H30H

B2 2HE DAvA= FE B FEE B
FERREEEMESES 830412 | 187.097| 26,110,079,053| 139,553,776.70
F—=REEBMEBES 860307 | 16.0887| 63,313,265,591]| 3,935,272,411.50
%-%féﬁﬁﬁi%gﬁ 860723 15.95 349,344,900 21,906,447.40
—/\HIBEEE 870813 78.8 750,826,362 9,528,512.40
F—E=EBFESE 880719 89.17| 1,942,440,822 21,783,512.80
F—DMBERES 890630 37.48 552,312,883 14,736,761.10
% P EES 930305 54.01 369,344,185 6,838,404.90
—EERAHERSFEEZ(ER) 960629 | 10.2844 78,516,179 7,634,504.10
—EEKRABEZFFEEE(RR) 960629 | 6.2781 35,908,741 5,719,697.20
—ﬁiﬂijﬁ_ AR E 970905 50.03 672,299,334 13,438,626.80
F—EEIKANBRAES-HE-| HH 1130515 50.53 593,068,476 11,736,567.70
F—EERABREE-ARE 1130515 11.26 259,832,713 5,524,214.70
F—EERIFREFRESES(RR)-MEE 980521 |15.6104| 493,037,796 31,583,860.90
kk_%’iﬁ?ﬂﬁﬁ%%fs%ﬁﬁ(ﬁﬂE) = 980803 | 6.0359 997,266,740 165,223,515.30
—EERIFREFRESER(RR)-MEL-N 54| 1090306 | 15.6357 12,623,792 807,367.50
—?_EEE/HF? BESREFEE(ECR)-HEEB-N 7 | 1070322 | 6.0627 207,109,962 34,161,440.00
FEXIFRESRESFES(ER)-MEE-1 | 1090924 | 15.7153 19,794,421 1,259,564.00
FERIFREFREFER(EE)-ARE 1050909 | 12.4642 28,911,564 555,215.30
F—ERIFREFRESFEST(WR)-ARE 1050909 6.35 64,662,616 2,437,458.40
F—ERIGFRESFRESES(RER)-ARE-N 57 | 1070226 | 12.4623 17,878,912 343,398.90
F—ERICFRESFRESFES(BR)-ARE-N $57 | 1070516 6.359 68,303,073 2,571,027.40
*—%’E\ﬁiilf?ﬁ BEERESFEER(RER)-E7T 1030826 | 11.0198 79,234,101 240,458.20
—EEIFRESRESES(R)-ET 1030904 | 5.6783 79,716,043 469,492.80
—EERIFFREFRESES(RR)-=5-NE8 | 1100519 | 11.0197 36,572,387 110,989.60
—%Eﬂ?ilf?xﬁ%?i&fg%ﬁﬁ(ﬁﬂ,ﬁ)—xE—N A | 1071025 | 5.6718 35,147,373 207,237.30
—TPEELCES- M= 981022 13.21| 1,085467,579| 82,188,755.60
—$$HE%EE$-%52 BE-N fR5 1070306 13.23 2,149,206 162,442.60
F—oPEELES- AR 1030910 1931 207,379,561 2,571,266.20
F—2PEELES- ARE-N R 1081128 19.39 577,551 7,128.00
""-%EPIJ@zEﬁ% I 1070302 | 11.5839 12,081,863 34,880.20
—SPEELES-ET-N R[5 1101217 | 11.603 60,127 173.3
—%ﬁ/}l‘l%ﬁﬂiﬁiiﬁgﬁ 990318 1591 305,374,595 19,192,254.10
kh_%%ﬁﬁt“%% 991021 51.49| 1,946,146,191 37,793,447.90
—EZ2IKAI B ARBBEEXRES-HER 1050530 21.2| 2,720,530,908| 128,341,884.30
;Z ERIRAIRE A RBBCERRES-HEE-N 5 1070118 21.24 13,334,552 627,825.70

74




F-EIKAIKBARBBEERRES-HEE-1 R

7 1120801 18.56 20,184 1,087.60
F—FTIKAIERIARBEEEEES-ZTT 1050530 | 23.1693 720,759,048 1,040,344.40
F—FTIKAIERIARBEEEEES-=70-N $82E | 1070305 | 23.1888 22,000,019 31,728.20
HFE—2EIK Al FinTech €fiRlES-FE=HE 1051128 2435 818,191,605 33,601,949.50
F—2FIK Al FinTech MR ES-ME®-N B35 | 1070118 24.35 10,050,260 412,764.90
F—2FIK Al FinTech MR ES-ME=E-1 488 | 1090925 2441 102,979,728 4,218,501.60
HFE—2EIK Al FinTech €I E®-=7T 1051128 | 26.1427 135,038,775 172,746.00
F—2FIK Al FinTech £RIRIFEE®-=5-N 58 1070305 | 26.1149 14,101,115 18,057.80
E3) £ B RERERSWSES(ER)-F=
i EERKBRARRRERN E(FW)-ME 1060928 16.07| 2,581,721,467| 160,612,892.30
3] £S5 HRERERWZESELR)-F=
i EERKBRAREERRIW & (@) 1060928 10.89| 2,681,760,252| 246,196,087.30
= 2% RERENNZES(ER)-FE
z Nﬁiﬁﬁfm BRMRERRR E(FHR)-H 1060928 16.07 266,012,606 16,551,331.70
%= == RERERNZESER)-FE
z Néﬁf.f* BRMRERES E(@R)-H 1060928 10.89| 1,313,971,378| 120,614,873.90
] =SS5 B RE aEEE =
z Ifﬁ’i FOKERAR R E(FR)-ME 1100527 16.68 419,853,508 25,175,808.90
FE—ERIKERHTAEMR E“HQEE%(;%%)-%T_E 1060928 | 17.229 639,581,800 1,241,467.50
F—ERIKERHTAEMR =EFECE)-=7t | 1060928 | 11.6635 597,718,593 1,713,829.30
] b3 B RE RWmEE(BE)-E7T-
ﬁJrEfJE KB RERR RHQ EEM)-ET 1060928 | 17.2312 108,049,897 209,705.00
] b3 RERERNZESECR)-=7T-
ﬁ;ﬁzi TKBRA KBRS E(@R)-R7T 1060928 | 11.6722 494,239,863 1,416,066.60
F—SEETEESHEI0ETFES 1070410 30.36| 1,545,843,924 50,923,000
—ERIKAIBEBEES-TEH 1070531 10.84| 1,771,443,188| 163,403,776.00
—ETRIKAIBEBEES-EH-N 45l 1070531 10.84 20,457,282 1,887,107.40
F—ERIKABEBEES-EM-| 45 1090925 11.01 30,491,200 2,768,738.30
—ETIKAIBEBEEES-ETT 1070531 | 10.9806 736,383,294 2,242,727.90
—ETIKAIBEBEES-Z75-N RAl 1070531 | 10.9797 31,113,476 94,767.10
—EZ2KAIATSEES- = 1080123 23.98| 3,208,842,716| 133,836,238.60
—ETKAIATEEZEEES-NIE-N 45l 1080123 23.99 91,986,983 3,834,956.80
—ETKAIATEEES-EM-| 4A! 1120222 24.55 396,129,104 16,138,272.20
—EZ2KAIATSEEES-=7T 1080123 | 24.779 920,130,190 1,241,838.00
—ETKAIATEEES-=75-N FHE 1080123 | 24.7761 170,695,424 230,403.50
F—oHER 10 FHU -S/MESEE ETF E% | 1080429 | 32.6149 707,677,392 21,698,000
—&E[ 100 REHESES(ER)-F=H 1080627 | 9.6495| 1,025,872,940| 106,313,138.10
—%=E 100 KiE%EE %’?E%(EEE) =g 1080627 | 7.9235 466,286,779 58,848,369.40
= £ =N %
i EXE 100 REFRASRE (RE)-MER-N 2R 1080627 | 9.6495 384,945,627 39,892,941.50
E3) ZE SEE = = N 55
S-SR 100 KR E(ER)-MER-N R 1080627 | 7.9232 406,158,908 51,262,166.80

#U

75




E—$EF 100 AL EEEES (M) -HES-| B8 | 1110720 | 9.9463| 2,659,321,206| 267,367,470.60
¥—$XF 100 AL EBEEES(ER)-E7T 1080627 | 10.0599| 409,248,910 1,360,479.70
E—S%H 100 ADEEEESEE)-E7T 1080627 | 82677| 167,662,987 678,194.10
E—%2EH 100 AEEEES(2M)-27T-N ER | 1080627 | 10.0601| 352,036,443 1,170,263.00
E—5EE 100 AbEEEES@EE)-=7T-N B8 | 1080627 | 82761] 212,360,917 858,123.00
¥—SXF 100 ATEBEEES(2RW)-E7-1 85 | 1080627 | 10.4282 30,674,756 98,371.90
E— S RERERELES (R -HEY 1081126 | 9.5925| 143,637,488  14,973,901.70
S RERERELESES)-HEY 1081126 | 7.9334 37,221,682 4,691,774.40
S-S 2HERERELES(2M)-FEK-N B8 | 1081126 | 9.5653 143,480 15,000.00
S-S 2HERERESESFEE)-FEK-NBE | 1081126 | 7.9347 2,716,030 342,296.30
E- 22 RERERELES (W) -HER-1BE | 1120705 | 9.7149 64,157,672 6,604,076.70
E—- 22 RERERELES(ERE)- AR 1081126 | 9.3125 25,578,117 657.442.00
22 RERERELES@EE)- AR 1081126 | 7.5076 18,422,983 587,374.40
-2 RERERELES(EW)-ARK-NEE | 1081126 | 9318 311,705 8,007.10
-2 RERERELESES)- ARKE-NEE | 1081126 | 7.5078 4,745,945 151,308.90
S 2HERERELSES(BW)-=7 1081126 | 9.3915 72,244,201 257.258.00
S 2HERERESESEE)-£7T 1081126 | 7.7548 17,126,535 73,858.20
S 2HERERELEES(BR)-E7T-N B 1081126 | 9.392| 108,810,682 387,447.50
S 2HERERELEES@E)-E7T-N B 1081126 | 7.7567 1,509,929 6,510.00
E— SR eSports BEES-HEH 1090917 | 17.09| 681,753,072|  39,895,521.60
%—e 2%k eSports BEEES-FEm-N 187 1090917 | 17.09 21,421,838 1,253,459.50
E— &2 eSports BEES-E7T 1090917 | 16.7485| 312,088,442 623,161.00

—$ 23 eSports BHEES-E7T-N EE 1090917 | 16.7485 28,770,862 57.448.10
%—527f Fitness REESHS-H=MH 1090917 8.88| 131,289,620 14,786,923.70

— &2 Fitness REBESES-FHE®-N 1 1090917 8.87 4,909,977 553,467.60

— %3 Fitness REESHES-£7T 1090917 | 8.6991| 116,484,654 447,809.40

— &2 Fitness REBESES-E7-N B 1090917 | 8.6996 2,122,644 8,159.80

— &2 Pet B/\ZES-FEK 1090917 | 10.15 77,312,263 7.619,796.50

— &2 Pet B/\ZES-FrEE-N 187 1090917 | 10.15 4,056,118 399,765.40

—$27f Pet B/N\ERES-ETT 1090917 | 9.9449 38,478,003 129,393.90
%’—%3—2}? Pet E/N\ZES-E7T-N 1BH 1090917 | 9.945 646,700 217470

— & = 4 =

%Ei’;ﬂ’ﬁm AENEREIEERESE | 1150500 | 91889 35,717,283 3,887,000.00
— & = 4 =
%Ei’;ﬂ’ﬁm AENEREIEERESE | 1150500 | 77476 29,284,518 3,779,800.00

%(EEE) M=

F—NE R NEHEH P IKERBIRIRERESE
(B AR 1100202 | 8.7861 76,545,904 2.085,363.00

E—NEAAFHINFASKERBERNERESE
R AR 1100202 | 7.1282 45,081,716 1,513,826.80
Pt H EE /\ g
HSNEAFRBIANEHEREEARE 1100202 | 9.0734| 373,625,759 1,377,101.20
%(2%%;) e

_ = - H E = /\ Z E
By (Eaz?i’\ﬂ’@m AEHEREFARE 1100202 | 7.5621| 151,466,650 669,841.30

76




BE - BRERASLIFRRSE Y « &

77

E—2NEAEHB AN HERERRERES
(B 1100202 | 10.4269|  32,491,439|  1,845,759.40
E—2NEAEHEB BT HERERRERES
- (E 8- 1100202 | 7.939 1,087,633 81,148.50
FEaEROBEERTES-RIE 1110525 | 1458/ 381,082,363|  26,145426.70
F-AEROBRERTES RS 1110525 | 12.16| 107,494,551|  8843,514.80
F-OERLBKBERTES-BE-N B2 1110525 | 14.58) 11,474,739 787,236.70
- OEROEKBERTES - RE-N 1 1110525 | 12.19| 33488675  2,746,332.60
E—2ATHEETFES 1110712 | 3249| 891,416,376 27,439,000
®_ S \I?.s 2 488 L2257 58 & = =
- FERIEPENRAZRARREERNE | 11901116 103173| 243714266 23,621,789.90
s /\E/ \IEEEZQE L= <7 :’23‘!‘%‘, /%\ % %
- FERIEPENRAZEARRSERAE | 1101116 | 98784| 34487001  3,491,135.60
F-22RAKEPENRESEEERS(2H)-Er | 1121116 | 11.0041] 15444496 46,937.30
E-22KEYENRESEEERS(ER)-ET | 1121116 | 10.5356 4,867,208 15,449.70
F—2BLASRSREETES- AN 1130902 | 9.69| 1,641,573,484| 169,392,016.90
-2 BLAFRSREETES-OF 1130902 | 101.73|  797,029,174|  37,736,639.60
- ETERREIRESRES ETFES 1140225 | 9.0477| 1,923,653,574| 212,613,000
T BR_FERBASVEMNEZRE EEEEE  ROBRERAEREHRS RN
8% 2 TR -
h M- FREIZER & -




[(RHBERHEREOHBZEE - It REFE])

=

=]

E\ﬁﬁ

A i EHE

FE—EEIk eSports EWiE FIRERTEES

E—EESREGERNBRLTEILAR
=

(02)2504-1000

AltmEERE 3K 65k 712

E—ETRSFREGTROBRATHTOA
=

(03)525-5380

FITHZARMAT 3 5% 518

%'%_%%} SABRERNBIRASIEPIR | 0422292189 |admEmE 1 & 144 % 11 12
%’g_%;%} AERRDBIRABEID | 1713303131 |SumRE_K6%E 21187 1

E—SRFEEHAT

(02)2563-6262

AItMREZRE 1K 225 818

FE—EEIRTT

(02)2348-1111

St EERME 1 KR 30 5%

SRR (02)2349-3456 |AdbmEtEE 1 B 49 % 6 18
K EER R EIRTT (02)2563-3156 “‘il:ﬁi/u:%%f’tﬁiﬁﬁ 123 5
ZREERT (02)8101-2277 |BbmEBEAE 7 %41 18
ST R T (02)8951-44g8 |11 0T IRIBEMETIE 25 68
—EBFERT (04)2224-5161 | THHEMAAE 59 7%
& T IRTT SitmP IEEEERTE 46 7%
BB ERERTT (02)2581-7111 |BiEtHERZEREK 1 2 5%
EEHERG (02)2371-3111 |G hmEBBACE 123 %

EREFEIRTT

(02)2777-5488

S1bMEEEES 33 58 11 12

PR S FCR SR IRTT

(02)2769-5000

aitmEEE&SE I8 168 5k

)
)
)
)
)
)
)
)
(02)2348-3456
)
)
)
)
)
)
)
)

BED/ ERT (02)2559-7171 |Bh b ARBERE 30 5
SESIETE T (02)8722-6666 |BIL I T 7 5
BEBERT (02)2820-8166 |BILAIEE—F 88 % 2 18
HASBESRHARATZEHAT (0287808888 |5 0 v AR 1565 11
TERERHARASEEN AT (02)2325-5818 |2 ibmh2i{LAIEs — £ 97 %; 22 12
NEEEE=EH AT (02)2181-8888 |2 3brHBA7KE 700 5%
EEBEERHARAT (02)8712-1212 |BibmEMiLEE 365 % 8 12
TABERHOERATZEH AT (0227181234 |BlLmm=EBE =5 225 % 13
12
IRBERGERASZE A AT (02)2504-8888 |2l m=EE B 1115 12
12
G—EABERNBRAD (02)2747-8266 |AdbhRMEE 8 5% 1 18

EfmaETRNBIRAT

(02)8771-6888

SIEMAZEBCERK4KR169
5t 3 12

KEEEFKRNHBRAT

(02)6630-8899

aitmPEEEEME 1K 2 558
18 18

KREBHFKMHBERAT

(02)2351-7017

2tmEBFERE _& 95 5% 318

78




=

L

E£2IK Fitness BEESESFIREETES

a

“7_‘2 %

REGERNABRATS1BA

(02)2504-1000

AltmEERE 3K 65k 712

F—ERFREGTRNBRATHTII A

(03)525-5380

FITHERARA 3 5% 518

-
g—%nﬁ‘%ﬂ SEETEROBEREATE RS A (04)2229-2189 |&chiHEIEE 1 & 144 %% 11 18
%’g_%;%* SABRENBIRASIRED D | 073373131 |SumRE_K6%E 211871

kﬁ_%?ﬁ‘}:’ E=— b /N=] (02)2563-6262 |BitMEZEK 1K 225% 812
—EERT (02)2348-1111 |&dbrEEmes 1 & 30 2%
Efé‘fﬁ'ﬁ (02)2349-3456 |AdtmEHEF 1K 4957612
JKE R EEIRT (02)2563-3156 Ajbﬁ/b\%%ﬁﬁ:ﬁﬁ 123 5%
CRE R (02)8101-2277 |BILmEEBEAR 7 54118
RIS RRT (02)8951-4488 fgjﬁ*’i*ﬁ@%@* B 2568
SERERS (0422245161 | BEHoEmAE 50 &
=B LR (02)2348-3456 |21 P EEEEAIT 46 5
CEEERSRG (02)2581-7111 |EiLmEREEE 14 2 %
EEE R ST EEBNE 123 %
BB (02)2777-5488 |2 1L 812 I0% 33 5% 11 12
P B S SLE ER T (02)2769-5000 |Eibmr B BAE — 7 168 %
EEDCERG (02)2559-7171 | ARBERE 30 %

B ZR R SRR 1T

(02)8722-6666

1M 7 5%

BIEEEIRTT

(02)2820-8166

21tm AR — 88 5t 2 18

)
)
)
)
)
)
)
)
)
)
(02)2371-3111
)
)
)
)
)
)
)
)
)
)

HueBBERHARAD (02)8780-8888 gjﬁ%ﬁ%ﬁz& 156 5% 11

TTERsRNBRAT (02)2325-5818 |AdtHBEREIEE & 97 57 22 &

NEEERHBRAD (02)2181-8888 |2 160 RAKE 700 5

EEBESKROBIRASD (02)8712-1212 |&dbHEHEIALES 365 5% 8 12

TABERHARAT (0227181234 |BlLmm=EBE—F 225 % 13
12

HEEEROAERAS (02)2504-8888 |2l m=EE B 1115 12
12

SRS EERGARAT 0287716888 | VBN EBLEEARLOS

XEEBHFRNDARAT

(02)6630-8899

SithPEEEEREE 1K 2 9%
18 18

KEEFESRHABRAT

(02)2351-7017

AIEMERERE K 95 5% 318

B— %%i‘k Pet E/NEZEFREGTES

F£—
=

% =7 3

REEERNBERATSSIHELR

(02)2504-1000

SltmEERE 3K 65k 712

79




F-ERSREGERODARATINTOL
=

(03)525-5380

FITHERERA 3 5% 518

FERSREGTRODARASEE
=

PHA

(04)2229-2189

SPHERE 1k 144 5% 1118

E—EESREGERNDBRLIISES A
a

(07)332-3131

SEMEE_K6IE 211821

)

—2BERANAS (02)2563-6262 |AdtmEZRE: 1 B 22 5% 8 1
% BIZRERTT (02)2348-1111 |BiEtHEEMEK 1 & 305%
EFEPEIRT (02)2371-3111 |GitmEERERICE 123 3%
SRR (02)2349-3456 |AdbmEtEE 1 B 49 % 6 12
Jo B E R A R T (022563-3156 |Gt ®E #4123 %

ZREERT (02)8101-2277 |AdtmEBKER 7 541 18
IRISHRIRT (02)8951-44g8 |11 5T RIBERETIIE 252 68
—EEERTT (04)2224-5161 | D EmAFE 59 5
EE T IRTT (02)2348-3456 |&ithHIEEEERTES 46 5%
LBEERERT (02)2581-7111 |BiEtHERZEREK 1E 2 5%
ERBERT (02)2777-5488 |&Icm&ZEMES 33 5% 11 12
=P/ NEERTT (02)2559-7171 |BithREEEME 30 5%

B 2Rt ZE SRR T (02)8722-6666 |EIcMR{_EE 7 5k
GIEmZERTT (02)2820-8166 |EithAMEE—E 88 9% 2 18
e aBERHBRAT (02)8780-8888 |3 PR ERI=R 1505k 11
TTEESRNBIRATE (02)2325-5818 |GdbmEEmMmEE_E 97 9% 22 18
NEBERHERAD (02)2181-8888 |23bHRKEE 700 5%
HEBRESKRMOHABRAT (02)8712-1212 |&itTH1EEILEK 365 3% 8 12
EABERBERAD (02)2718-1234 |BmBRER=F 225 % 13
12
AREERHBRAD (02)2504-8888 |SitmBmEE & 111 % 12
12

EfmaEsRNBIRAT

(02)8771-6888

SIEHAZECERK48R169
5 3 18

XEEBHFRMDARAT

(02)6630-8899

SitmPEEEERE 1K 2 5%
18 18

REEERAERAT (0223517017 |G mEaR B9 %38
R - B EEE
] E T
= SHEEOSERREDS 10225041000 | ibmREKE IR 63T I8
g%;(/\%;ﬁ TZ% WRB | 035255380 | mrmTEARA 3 95 5 18
D SEPHSERRTE | 0422002189 | AemEES 14 14451118

80




B-EEFREETKRNE

BE/\__ImZﬁ /[)\\__I 07'3323131 _lé'_.l_ ﬁﬁ&*ﬁ El—jz 6 ?ﬁ 21 *%Z 1
EmERT 02-23481111 |&th=EmE 1 &30 5%

i 7% /\E}\

SN 2 ijﬂ’” NERBTE | 5 95636262 | BibiEEZEE 162 22 % 818

X ZSHERBoFEREBELONZES  (IKSHERBZENLERE

81




(4FRlECE 2 EIE]

i

- EEBRRANZER

¥ G ¥
AR AN MET T ERBEARAEREMMHER ¥

AEwBAEAY -

IEAEA B -LEFREEERMN A RS

_ ey
R & A-}Lﬂé’im

82



5 B BERECEROERADNBIEHENE

B 1142 A 20 8

ANERB 113 FEZ NIRIEHRHE  RIFEBATHEHER > EHEALTF ¢

— s RN E) Lo S s FoeFo g N IRIEHI R EAA NN EFGTREEAZTIE AN F)
$oEIb—HE  HBNGAHSEX R RERKE(SEAN IR BRFEEERS
)~ G BTN~ RN s BHRARAGASEMARERMES AT EEF AL
BIE PR 0 PRAR S IE Y BEAR o

= PSRRI E A R R IR R Lo AT R & 0 A 2k PRI ) I AR ¥ Bt
ZIEBARZ RS ESR S M AR S LB NEERREZA
M ST A 2 B4 o MR N 5] X DY RRIE BRI B R A B R B AR 0 Bk — @ PR
AN E BP R IR BEZ ATE) ©

Z AN TBIRIE THEAEM RV IH LIRS F LA IR RI R R EER ) (T A
PRIZAER ) IR T2 PR A 2k 2 P BTIE B o R P9 3R E R R 2 3% A
BAT AT A o % TRILAED] | ATER A X AR BB E FI TR B o 4R ARG IEIE 2
@A HF IR R B R S A B A m AR B L RIS 2. BRI 3 RIE ¥
4, TR HRE RS BERFE - HRAREFX QX TEBE - ATHBEBF LR TR
AR | ZIRTE o

w9 ~ AN 5] ¥ TR A bl PO ER R kR B FI BT IR B o 3TAE PO SR IR 23R A PUTEY A L
,}i °

A~ AN EANATIEMSE R RARNHEB 113412 A 31 B a9 M3pi=slH E (&
HF NG ZERREIE « TR ERPATEN ) QI meEx MR R FE BZ
HERZAZE S REGBTE S A ARSI EHES AT HEEA M
8 P3R4 HI ) B 2 R R BAT 4B A % 0 HAEAIEAELR B B AR IE R o

NORBERALTRERAEADNNAELAL AR AZTRIZRERALT(FEAL 2 HEREKTE)
ZEXEENE BHIINK e LEAMZNE A EAEE « FRALBEAREER
EEE OB RBABREE R EE BT A - F—BLAKRRE—BX
NG E X R RAE -

L ABRAETEEANIRAII4F2H20 8 ¥ F@B BFEEFELSAT  F 0 AH
RUER > HBHEEAFALTZAR > HrebiFEA o

$— 2B FR T A R

FFE -<)DZV$
2z

83



2  BHREGHEEN N EEFFIEBER

— ESFgZEBAELUM
1A PEREESHABHRREMBIRENZIAELZ -
2APEIRF—EMIERRNDBRATED ZEFRZFRE - WERHHEARRT - A8
At EBUESEZHRE -
_  EEgKEAZEBE
1A ESERE
AR ERFZ_TRZRE - EARFRSEFMTFESEZREEBE T - A2
8 NMISHAKESE Z10E
1) MSXBENEBZEEZIZE -
(2) FEFREZHRITHIEL -
(3) EEXFR » DB - BASENINSF Z MR 2R ESBEENEBE
(4) REBERITHEFEEBZIEE - FNNEL -
58— E’ﬂ‘% SEEMEEMTBEEMKRES A ZVIERERESRB ZRITREN -
IR BEREERERBIETE  BYIKEL -

)E—EEH&EEEF'%EEEKHVH TEZ24 -
7) IEINBESFEE

8) EFIRERBTEEZEH -

)

BERIARASIRMETEIZRE -
0) %7E BEBRAZEREBEIRATE -
1) # HEBAEATE IS -
2N T EIE NS
RATKBABEZEGRABZFE - DRRERAANTDESEEB "HERE, P -
CBEEAZARKBE
APEREBEEEZA_ANEREEMNBTRENZAET -
BEZAZEEOT -
1.EZ AR BRI -
2. EBWEZE T EM A -
3EMACESPTIR T 2B -
I~ MERGA Z R K%
1LAREREHERA  RBRBNEFRGRAZE &R - UK "HEAEERARBRST
RIEZEER , HBAANTEANERGRARS

6
(7
(8
9
(10
(1

84



QAEPEINEZRGAGBREEHRETL - BRTABEGRESR XS EHRETNEBBRAZA
B MAZE -

WA BB EM RS IRZFAIBE

REHINEMZHBITEMN LR ZEREIRE - XRSEIE "IN FHEMEER
m o DURZERPIBFRETE -

- HithAEhaE 2B EN

KRBRBERRGBEBRZ " AEER ) fAIEHRBEAIRE - LI

EERERRER - BIEE
SZEE - RIBERAIEE EENERGRANES - RFEENEHR
EI“

}_E._ o

C BRAEAMEEBREER - UIAHRAKSEW AR R 2 it

1LARTEEAE NSRS EEARA
HEGBEIAHF KRR - MEE T 2ZF G
HE KEER KREEZMHHEKE  BRKARTS
BEBAFEABANSEFE BFERQTIZER
o BEABARERE  FEZEZERNDEHEKFEFH
B354 BEE -
iE HYEEEANEMREZRE RN - ARfEB/NEE
oL - AT RSB AEMTREFILZKE - KEKAME
FERENE  FEREBRH BERFEEITLIESE -
BIEERE-—MUEEAEMTRE ZEVERIR - WA
SUEB AR B ZIKE -
RHEM
BEEC(BE=HEE RMABREE)RFO9LHK
B354 BEWAFERMEERK LR - # R AT 2B KK
HE | B RERIFE - IRBR/ERABERINEERIAEHE
HIEIR - BERERRES - BIKIFEHE TR
BHBESREE -
2. BESEMAARRERR 2 B

RPER]ESEMEBRMAERARR - EREREEENRERNR - KESDRW

B - WIRBHIRNEREEER] - LFRBATKEZRIERR -

S

o
il

e
52

S

o
il

Sc

52

85



B2 AESEMEVAZLYHB AR XERE

— F-EFRNEERNEFREGTEEEZE —EZTIK eSports EFEFIREGTEEFETEN

RN RREESERZNAEX(EEARSHEBSHRIES)RHRR

—®ZIK eSports EFRESFRER

AEEE -

F—EEIK eSports BFrigFig | 1f R | BINRREBEEFRERTHRONE
BEEEEEFREGEEN FEERRSMEBZBRIESE)

B-EBREREGTRMVARAT | AIE |___BHEREGTROHABRATGCITE (BT KE LI R

UM EBBEENRT)  BEPER BB NT)  BEPERBIRAIIGT |8 KXEZIZBER

BIRANRITRERE  SE&EF—% ke BE GBFREGTEE ETRERES

FEFEERUBSFRECTES UM EHEEAESR) A (k-

2% —&ZIK eSports BiEEF1R TEREESRERR)  KEFRERGS

BEEMESUUITEHEARES)  # FEBEREMPERBABRES ZR

HEEERBEERTROHBRAT E - AREEBGRUSERTRET

UUTEHEESRERRE) - KES A~ BEREWBAZTEAULES

REGERBEEEREMPERE REBRZOGU TN EEARZN) - LUR#E

BREASZRE - FRIEFEREERIU KIBNE  BERERBRIEER S

KIEBNTRETA - BEEREERE BEFSBACUTEERZEAN)E ZENZE

RRFEARUREFREETRN % - KENGRESRERBEAZY

U T EBAZL) - DURSAER REWEMZHERBTZHIESA - R

g E2RERBREAESRTR RIBNEIERREAZSEEN - BEA

ERBAMNEERZEAN)EZE HHEBIHMEeEEEZHIE AKX

NEF - KERSREESRERS ZHESA -

BARZHRFWENZ HER R

KESA - IREIBNTHERBPEA

ZEES BB AESERIAMER

HEEZHE MRTENES

A -

£ — REE FIR |ER
B _HMAEAEE  BRAAEERFIAZE|FN |FAE2  BRAESRFAZER  K|HFILAEERHE -
@ MARNIRUZE—EFE- REHRRILZ i IR B SR
MEEREBSREGTEE LS BE -

i

= LIBNT)  EE—TRSREBEGE|F= |[KERE 5 BEREGERNB|AIIKE AT B
BHBRAT - BIRAZA RSP BRAT] - BMRARZARPERBIABRES | -
REEBHESHRELERETZA REACERREE ZAT -

3 -

EERERE  BXEEKREER| £ U (ESHEREWEE 15 ARGEEG  E|RITESFRERES
TEROHBIRAS - AREXEE - b EARZAZFEAN - KK AT ZERER| B -
BERZHZFEA - KEBATZ WERE - BN WNAESE - WKES

ERETRESRE - BN - WHA SEEENBRERAZNOYBERABRES

BEE  WKEHFREGTABERE REEBZERXLTINREGETFEE 2R
EAZ{PEHRETCREREZ T

SRE B REEEFE ZIRIT -

SXEH ELERSRAEEEM| £1+= |EXH 18 FREIAEEE%H
EHRHZIRTERH - BXRESE| EE -

EREFMEBEME 7 BEERER
EEFEEBE TR - ZE
EREFMEBSME ZE S5
SBABERTEFELXZSE - A&

86




B R [E—S2 eSports BRESE| B X ﬁ%%ﬁﬁgaﬁﬁEﬁﬁﬁﬁﬁﬁ R AR
B ESEEREEEEY A(EEARSHFERSHAESD)
VLR - BUFITE " —EEbhl KA
BRIE S BIRENE - £
SR B ERAZNE =+ —
BREZSR - BABESRIIZH
EERAEIE  SEELRTAS
10 A@RIAEEZ Chlo LS
BAREORMEREREEE Y
BIfERE -
(M%) Bt |WETES  EEARSHIAE 58 | KRS FH R
7 |BzeEsEssEERED m*W\gm@m 0 - B
EER TSR R - BRI -
B+ |BE%ETE  EEARSRER Fri2) %JW% Lt
2 HEENNE L EER S - EET vEE . UTHRR
B S EEER 2 AT R
ERTDEM  HESBEENS
SEEEEZS -
B+ |BEXEF  EEERSRSE|E — | EEREH  FRERERSFRHAR|BIEXT -
# HERASREMARSRENRE| “8 | ASREMARSREFEDNNE SR
EStE T EETD - BB -
TS Bt (Wm/RERE  EEEATRHRE| FERANEHE
N# | BHEsSsREMTHERE S| ENRERTS - b
3| AT EEER - TRREE -
B )\ SBLEERED  EARSAR|E ~ T SRUSEREN  EARRH R 2| BIARERERE
= FrRERSHEEN . HANE AR | SERSSESY . SR fir49 BEE B
MEEHES RSB - N B RS DB N 8
SESREEN  ErEE R RIS B EHE S5
BfR N BAETH B RES M - ZTHE
i - SREBMR N 8
R Tt B S 25
B -
BN BRI EERS S @) CONE e
2 5N AR EE SR R RIS REENTE
BRETHESSREM B % - LITRREF
- %
B R EEH ES RN RSB | PR ESREN e R o
SHESSEBEOIR N AR | 2 RENTES U
B - BR P -
Bt | EitEES BB  RETHE| B |V ES SRS e REARSENBH
2 SREBOR N BRETHESS | — & B RETIHE - B
R - BT T S
SHBIIES -
B==|RESnRBn  FRLNARSE o1 |EeSEREN  RRLSRERRS B AR R eE
2 MESEB  HEARSAEN| SR | SRR N EAES @S| BE DA EEHE
B RS ARSEEDH ZHCHR R R R | B
MR H S E S -
Eo1h|E SENFOIREES  0E (%E) PRSTE— S A
2 — S EN AR RRE S R ERRIESTTE
He G "E-SERREES
AESHRETESZE 225

87




& W | FE—FZFIKeSports BRRESIZ | I X E%ﬂﬁf‘%’*“ginﬁﬁkﬁ R 2R at BA
BETESESFREGETEN AEBERARSIWELRZERIES)
eSports B S IREGEEES 1
rEF—ESFRMEERUESFIRE
SHESZE—SFIK Fitness fi#
F?F%?é%ﬂx SEEES LR TE
— S FR M ERURSFRER:
BER7E BT Pet B)N\EZES
REGTES . H=EFESE -
£ _ & ZEEE%?EETFHJ?FEE F_I& |xEBEREFEPRB
£ — B AEERRELLDRHEER|E — |AEZRREBEZANRES  TE5|HIAETBEER
;ELJ_UEHEZF'%EEQTﬁ% EBRE|R (IR NS EHE) (EEBW)ESRERGET | sHEER -
— S FR ML ERURSRERS HE -
HE2E—E2IK eSports Efize
SIREBELES -
£ _ B AEEGERBRATHR , X £ — | AERZGEHBRATHR | A2 | A& 2 FERRES
BNEILE  AESEFERBEINS| B | XESFEREARRER - 3| AEHR - ZRRE
[ - AEEZEEPBR  AEEHE|EEZANSB AL O X
HEERIBAZNEEZILESE  K|F-
BRBNHLELLE -
£ = R AESPESE £ |[AESLEETE
£ — B AETERFRTABERSAEZ|E — |FESERFRTAEBEERSASEN|RIIAESIER
EMEEaARET SESEFEWN|IE z"’ﬂé‘ T RBREEWEE_ T|XaEEURS K
EZETT /?éxﬂ’Xm*%ﬁﬁzz. ( 1&EA%1E¥EZ%55FZTD) BRT|IRBEIETEBE
Eg %T?’W’i@ﬁﬁﬁ“ﬁéﬁ éﬁfféﬁfﬂm%l SREESTHEBN| AIEUSREE
fil - Hop: B Hop . fIZMEZE -
(— )¥EZ”A¥E BanEENERF (—)Fr=HEET Eﬁﬁﬁfféﬁfﬂﬁ/\@ﬁéﬁm
B1 ,,hﬁkﬁ ERAMEESEE HERSWMEE CFROIZREE
T B EETEaEENR (VR 8= Z%ﬁﬁﬁ/\fféﬁﬁi B
BMAOMEBSRT  FROXAE fir -
BB EsASHEEEEESR (DNt ES R EEUERFRTARE
REEBAI - BMEeSENEE_ v FRTXHE
( VETEBRAEEUERFER BURAGES REESREEN
TREEREASENEESRE BEf1 -
7T B—FEniBERmEEUEE
RETSHIT  FROXEMEEN
RAESSREREEEEZIRES
fiI -
(FRUBR) £ - |AEEHEEHEBEZXXERBENERHE | AESRHUTHE
i} BEBEANEERTERSIET - ETH!'_‘/\T EES (U
REE BRI AIESE
1 IEEMIBRAIE - U
NERIKFRHE -
£ _ BINEEAEXEBUHEEERS (Fr i) FRE] RS S ES
ENZBELES 11 ,; ExF IR ESREES
EXaEENHEESREEN Y fUZ|MELEER - LY
BWELEE  UETEXmEEN MNERMKFFTEZEE -

HEREAEEHIIHAI—EEHK

& EEH %4 (Bloomberg) FTENE

MERMAS T ZWRERRE RN

ERE  RUEEITHENRER

88




& W | FE—FZFIKeSports BRRESIZ | I X 5§9l~ﬂxm’*=“52n§%?zf§ FEERAVER ix B
BETESESFREGETEN K(EHE \’é“%ﬁgﬂ%%’vﬁ%ﬂﬂg@)
B DINEIAGER/NEHE
_ﬁz °
£ = BIKEBEAIEEARES  KOEEE|FE = |KELQIEEARES  KLEETHRE|PIILKEBLIFEE
BIRENE  TEESHREZIE|E Mg PHHALESXANEEHEB|IAES Ko E
HE - SIREMNEE - SEBEUZFHERTEESSHE | SRRENE &
SR EEGAESSREURRE| S HIBENEEY
METEESZZHBNUEVIERERD|EYE - SHIEEN
ZN\TBE; NS ES B | 5E -
FHERTEESRES U GRINE
FEXEREBEURRENETEERS
BN ZERER S Z/\ U EE
BHIBENSE -
F N BIFAESKOTSETRRENE - KREF N |[AESLSEERHENEEE  RE|BEXF -
B RBAREN  BRPIMENE|IE LEBEREIN - BRBWMEIGBH KR
MR ZEZEHEANBEAANMRABESE - EHEANEANHESE  BERGBSE
BRBSEHE-THARSEXR HE=THANESZEEF - EREZRKE
BRE-BREZREFETRE FRITAESE T LRAPABRNEEZR
- E THBBEASEZZHRE EREFRTRERCERBEFRTAE
FRITHARRCEREFRITARAR HEEMAE *—Ewméﬁﬁﬂﬁﬁﬂ
BEMARERESE —BHRE FETHR 7 REFHBERE  DEEERT
@Eﬁﬁﬂ R EFRHREREwE - 1) RGN E Z %EERE&@?&H
BHREBRTIZREHEY - B& REBANNMEREERREEURSF
EAwﬁ@ﬁﬁ%@ﬁ;%Z%E BITAEBENIINE T B EENRS
BXaEEM RS FRTHREEEN FERITAERE  KEBEAIEWES
ENBERREEURSFRITA (B REREBAUYE  ZHES
HEZEE - KEBATSIEEE SN (2 NIRRT ) RHBEEHREES
BXaREREALE oS - EBMNETRINE -
m%&%%)&ﬁﬁiﬁﬂéag
BBy - EMETRINE -
£ 60 E| 2mkE: £ L |AEZZBENIZE BS EEE?EEJKQ% =
(—) AESZRENZHZE  2|1E TEaEEURE  FH90d  B—X | RS a#EENE
SRR TRREEUR =REBEUBREF ZEN  BIXEXE|AE S A9 B W
8 0 E - - Wamz2ohE ST AEBRIZRRA=m  EHNEIIX
O) BERE—ZRFEEMNER BREMKAZNEZLHREZERN - |7 HIBIERE
E7EN HIXEZER - E%ﬁﬁ’%iﬁ?éﬁﬁﬁ/\
TR AEBRIRAEREM ZEN ¥R
MARZAON EZLSRE 2 # mEBMNHA—X
A RIEZITE -
(=) EREzEZm 2%%%?
IR AEER  SHEIS
mEBEUEE— %%%vﬁ
??thf%ﬁl&%k?%ﬁlzﬂriﬁ .
AEEZENSEERTZE
éﬁﬁk'¥EQE%ﬁﬂ
R e B IAR B HER -
£ N IR 2RBREZET FE | ZHEBEZET
£ — B|IKREATSRTRZRERE  BEAOT| £ — |KEQTRTIEERE  BELESRR|NEXF
EERHRENE  REGEERR| B |£20E  REGSSEREHRSGEES

B ik E G e E 2 DA PHE

FIEEZ A AYBENS - NEZHIIA -

89




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH at BA
BETESESFREGETEN AUEBAR '3%&2%%’7%5“5%)
NE - AEESHIA] - ARETR ABETZERE  AEESZHREERT
=RE - AESSRRERTHE HEEASBEEAE SR IIBHRE=1
BABBEEAESHIIHEE= H-
+H -

F _ B AEESZRBES FIERET (FrI8) EﬁuTKE"fxﬁ’?%
EU¥ EEHEZERE N BEH 7‘%¥ﬁi”’¢‘nﬂax
EEHEZRER  ETiERE 2RFE - N FHEH
BiEENFEETHESRRE - EBTEXER

i ETEERHE
e N 88T
FTEREERE U
NERKFHE -

£ = B AEERRUIZRENARES| £ _ | AEBZRUSZRIBNIRESEN | A IR E
HASERE B IIRRBARE| B |22 B RXEREREZSZB|BENEZAES
ZR=EENE - DIOEAAZT BArg - J//(IEH%ﬂJ\ZTU_THr 2N X - BEAEESEE
N BER/NEEUTNESAL - BUTE_ I - ZmAGEKRDEZ=|ERET - EMER

Bie - BREgBE 88— SRR |BERXFE -
HRE S =EEMHASER B
fiI -
ENIE AEEZHEEEIATEN - RKE| £ = |FEZaREHLEN - AEEHREERSR
BREETT  AIBBRESERE - 18 7  AHEERS
/,% 7—‘ o
(FRUBR) £t [2EERREBEERRTE REBRKETE|AESHREBERR
B (REPREN  BREBNSIERAEERIL| T - MRRAIE -
HEZTHRAKEESRAETBRARET|MU TERXRKEHA
HEE FERSZRE  UKES(E-
REREBEERET -
(FRUBR) £ )\ B ZnBREEET  UELHESFREGET|AESRKBERR
HEEBI A RERLE vSIE - 7 MRIRAIR
UTNIERKE S
% .

£ N\ B AEETEZREBETHE  KLERQ|F L B AEESZZRERTHE  CEBAIER | AESHBER R
SERESRERBINEREES HEREWBUERBES ZHE IRt |T - SR EE
Z B RtEZSXEEHRUREE EEXHARAEREFIRNZRZBE T | BRAARMNZE R
BAARNSZRETHEBA - ERIEA - ETEREA -

F N EBEFESZHZEEURERET B £ + |FESIZEHURERUETE  BR|BNEXF -

R FAREPIE B | FIRERE
(RN (VLT HS)

F N IB|ISEAQKENTNESHERE |F1TE |SEAQKEBRATSNESHERBIR|KEBIEEEER

F AN RNRZHE HIZBREGTER|EAAA | 298 HIZRBLGTENRKCEBEAI|EXFEBH -
KBNS NRESFEPRESE HARRESETRESEZRESIRIK
21%%%%%}5?2 FEE - 5 FrZEREFE  SBETEAARR
BEIBNEIEER  BIEEEAXA E’\Z“‘f@/\jTEﬁ%ﬁZﬁ%%HﬁﬂEﬁ °
FHRREEBAT ZE fﬁiﬁ}f'&?ﬂ‘%? TERERESTE  HEBEKERD -

B2 IRESRIRD - BENEHRE 1%%@%@@@%@2&%&2%%%%%%
FET&E HEFXKEMD E68EK BRZ -
BRI HZEF 2 ESHEKER
> .
£+ B HNWSZRESEZERE K 'R|F +— |HNSZIRBSIEZEE K "SRR|(BITEMSSZRE




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
mRESHEERI , REPE . | B | BSHEERR, HEPE - SHZERE  WMA
MERZDHEEREELER - 1 AT HEERE
HIEIEERTE - EIER - EEELE
BIRTE -

£ h IR ZEHEUZPE Fh1E |RFEEMZHE

F — BIAESBRUBRREEUIFE| B — |FEXDZRESRSZRENUCPRESE | RaXEEH RS
B HEWRESE  HEERTE| B |BRTESRSBEFEE PEFEER | LUXSEEUERE ;J
BRPBEFEE PEFEEHRL HIBRTEIE - REABBERES - 8B |XF - BIREHIFE
BATERIE - REABBERES - BERLFPBERaEEU ZFHEREX | 18R BESCE -
PREESHEUMPEIEEEUY - B REER D WM " SMEUSZELAL
STBEREEXN P REERD ILE SR, ZIRENIREESE -

& TOMNEWSI R ZEBRI|INE L Z
MEPWEGIESE - WEUEEA
SNEFREEIRSIREES

F - B AEZHEITREBRERE| 5 _ $ﬁ%lﬁ/\7f&$1ﬂ25§ﬁ1ﬂ£w? arEEnHEL
UZATEBEWD - B |(EXEERUHA (ASER) BX | EIamREURER]
(— )ZliﬁéfﬂZHElm(KA”E) BN E R R ATEA - XF - BRI 4R

BERSRBEUMUERES % (DOAXEERUHEE  BREREVZER | BEREREUFEE

171%#’1 TERSFEHENZEERERES|BERSRZRTE
(&) XEEHUHE  SHERH RoBEAFEERE - HERTE AR -

RENE R EEN T (S)AEEHIUE SRR EREN

BREAFRHEHZBERR ZFEEBERTE Z2BEBREE

BEUS—RERBUFEE BUZRITER AKEBERATIREER

BE - S)RIAIBE ZHEEE - Bl i EEE
(=) XEEMUE  AoBRRE Bik__5TE -

REMNZFEEBERTE -

ZBNESRREBUZRTE

15 BEBATIREEATHE

IEBE ZHERE - KERT

BEEEHREEATRILE

B —2XHZBERREE

UzEBEUHEERER - HEH

ZHEBRAERZEBES S

BEUNZFEEBERTRYZ

B—EXHMASEZBEWE

BEEEE RELEXESLHER

BREFTEl 2 MR E 2 - Al

isH EEEEE S A SR &

M ABIRARE -

F = B rESBREIHZRET—Rak| £ = |FEEERIEEEUZRITERRIUSE EB KEEIRE
BUZRTEBEUPBEURA| B |BEUBASZEBRRTER  RTEH | BEXSEEN -
BZEBRBITER - BITERR BIrEEEE - ZIBFINF -
mg%-’zs‘r

F N EFTEEZHBRIEPEFEECEL £ U |FEEXRaRERBFEENIATR KGR EENAT
FEE)NMIANELESEE  BR&E| B |2EE BRXaREUCZFRFEER | BER=EEN -
RENZPEFEEEETIFES) SABBARTERZEYZ - AR | ZEHNEXF - LA
EeARBBRTERSZADZ LHBFEBRENABRBEERE - |TOEFEBRSE
M- AEEZRUIHEEN P EFEE)EXR L
BFEEEERIFED RSN AR PR -

91




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
ARARERE -

F N B|IREQTIRKARSIFERRE|FE N |CEQTIBGRAESIREIHEENU Y (Bl 2SR ERE
Buzft  FIEEREREEE|R Bt FEEREARSRBERGEE PHE 2B KBS
BAURSEEUPERFEZELR UBRBRF2HILSE - REEEBPREA | BABRAIMBE E
[ - FREEAEIIREANGRZIEHLE GRREHICSERRLSEBRFEN - [BE - BERAF
RERRHPBPHEEIN  BRP BRNFBEERAAR—EXEAZRS - REB HHEREARAE
BREABR—EXEHZRS - RE BRBRFEZEILRE  CEATERER | EREAERRRA
BIERFE 2 EH SR - KB ATE BT - WERZEMESBR ARG HIE  TRAHESR
BEERENT  WEKZENSR £~ HEEEXX IR RS - HEMRBEEXHT
RAFRRIRE - 106 85 & XX el A% NIBE -
BATHEN - BERIBREHB
#HIFFBERABRNMEESE
E  BERDIFHEREABRAE
ERENETRAINHE - WRAFHE
MBS RIHEX T 18EE -

£t RBFEALDKEQNTIHEE BRP| £ € FEABRPBEHRESFBEAH | EaPERBES
RBENRESPBEEMHHEPREE| B |FIEBESXNEEBEAIAFBARP REGCTEBEHD
ERMVEENTAFBARPEE BECHRERZERRP - REAB | XEARXLEREFR
TEERERZESRP - REAZ BRECRETHIAPBES  BRF | EGTEEETER
BRESERELH - MEEESE BEHRBPRESHRPRESXNRIT|THEREPEN
BEAASEERBWNESSG P grEmE - BRENIE - BABERFEEIH - ([BEEMEERFUAT
BEEE BRPEERNBPHES RENTBUPBASBEESEAES|H "HBNELQEF
HRBBESRNRTHESE REEHFERERE  SEHBE|FERF. )F 1I8IKE
REERSRUBEERETLS fu% - I
o MEESEERLANEERE
WNSER AN ER B ZIRTTNE
FB(BIEEHERE)SUXBE
BEs  HitESHERBERBK
REBEEN  PEABKESHE
WiBZia - RBEPEED E MR
EZEEEF - SRARKRE/N\EES
TIEBERA - RIB NS ELIEBEA
PRESEARSRFEHFER
FTEIRE - SIEHREEUR -

FNEPRAEEHEBHERZRE | )\ B|FREAEEMEBIERZEREN - R|FEL
I REAUFEERELA BEANUGEERERNTAERES - N
MEEESERLANESRIBW REBEHZBEMEBIRPNAPE
EELAHRES  ARFEEH MIRR - SR B IR R IE BB
ZReMEBIRPINHSERIR ZR—EFHEFTRAIGHBERRE
- RSB IR ES RN BESERE  NUPRERFERE
ZR—EFHEFTRAIKGEEE ERRREEAUIE -

CEREESEPRE  ZEHE
ERERITIASS 47-3 R ZERE
AMRBEERETEE 2K 2 A TR
NESRPBRIERNZIEPE
HRZR—EFEH £+ A7k &
ZEEERE  MUSBERFE
ATEEBEME -

FNIE PEFEEETHERSEENU - | 5N | PEAESNBHIEISEEN  RE|RaFESSHER

92




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

REAMUGEERELAN - HME| B |AUREREXSHAPRES IR | 28EUESE 28
EESERAANEERBWNHES BREEHNZBTMBEEBIRSIIEINNESR|FIXF -
HAPREEE  SIIRNFREEHEAR BAIRR  SREEINCRRIESREN
EREEBIRFIHPEE T ER MRz R—EXH EFTRABEREE
W EN 7 BERIAR - SRS EERER  HRZESBHNR IR
MERZIEFBRNRZR—ESE —EXHEKEQTEIFERIACEA
HEF+RAKGPBESERE EcEFUNSERMEBRHEENZE
B HRZESFBEIHNRZR—E BESNIIMZR—EXH EF T RAITE
FHAEATRDPBRIRCEA NERZERERXGE - THUREE
B EPFINEZEMEBRUS HEEESRREUH -
REBREHHRZR—EEH L
F1 R RIFE 7R PE RS 7 BE FRAR AR S
Z NDUSEREHPFEAEPESE
&L -

B T B ESHEREBEZRBWHTIFRES (Fri8) kP EREEZ R
mrEPRESEREE  ZSE EEMEBRBRE
MERREHBAIRZR—EE RENBESFRE
Herep S EEa~ER HRR EEERERT
HEeB IR R—EXHEEN HENREBBERE
SEIFBAECEAZEES - [EfFSRIEFFER 18 1%
SN EZERRHERREPEY % 5 RMEZER
HRZR—EEH B AR ERE 7 B BT -

R AXE - TUHEREEHRE
SIEEREUR -

FT-RB|REAFFREEQIADEEZ|F + |REAFFREERTARNEE ZES | HEXF -

BeE  KEATRUZENEE|IR B REQSRMUZEREREREA
EREAFFERBESERPREHZ B EEERREHZFERER
FERFERE  FIEAMEPEL ® FEMSPBEZENY BHEER
BV  BHEBESHESEDNK EHASERREELAERSFRERG:
FBXRAEEFREGTEERER EeBERTHEREPRBRERIER
THEREPBABRIEERFK B R PRIRITEENE -

P RI[FTREPHE -

FT B |REAAAEPEREENTE—F (#ri8) BHEI REARNSEH
EHAREEHMERTER SRS BERABATRE—
MANEAEREREUB2E EEAAEEESH
e ERTERERE

UASNEETER T
HENBZER -

FT=B|ZRERZRBEU/PERALE | 5+ |XREEEUZPREROCEBEATINEZE|RaTEESRE
PEAREZRAZESHERER| B |[ZESHEREBRY SRBZEFRKEW|BEXAEEN -
Z - BRZEFKENARGRIAE PRRIBEZREDIE - BT WAE| EREXE -
ZHREPIE KBRS WEERTE RERHEIRBEEN PR - HEE
EEERRAEEUZHE - HE NEMAERZREENZHE - BIER
BRATYMAERRREENZH EERERBEESZRERBUIBEA
B EBETESRERBEESR ZREVRBRREZ=EEFEHAA - 15
BERBURBEBAZEEATER BRESRSRESEA -

RBEZ=—EZXEHNA - HHEES
RERESEA -
FTHUERE| BESEREEXESHRUR(EE| 5+ |ESEHE HA  SBABRB|EGEXEENHE

93




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

HIE PR ASRBEHEES| B |EERURSESUCSERTERN|FRUIREEN -
BRHEEUZRERTERSN T AIREZE  RENAHRBAEZ | ZRITBBABR
ERSEE , PEITAHERS REPHE - BEIBRURAZR
HENZHEETEEAETTZE ()R HEENBRRIRME | BT EEREEEMUY
E  BEBRBELEER  RE &)... REZRTERRHE
BRE  BESHERBUBECRE i AR -
ARENFRESENLLIENT
EEE  AXpREERRG ; A
PEZE SPRUSIHEEN &
BETERREM A ARRAS 28
EPHE -

FTHERE|KEQTHRIRREEMEZH (#ri8) BRI EENTHR
ERTEELE BETREHE HaBREEMNHZ
BESEXRTHARRR KBRS HERTEEZE
REERCHERBRIKREBASE B BEPELE
REZIEF A IEREY - BRESERITHA

EFEE - KEAT
RERRHEKR
BIRBPEARER
B ZIEF 2~ 1E = 2
>

F N R FEEZEREIHRE BN | FEEIHBEZHES

fi&
AEERDBERBERRT  \B|(F-EF |ROTEEIZERE  BEESE - AEEREERER
BPIERE 17 - HORFAMIE
mag o MR A
g - RBIKEE
RaBREREER
BT BAPER
fEEXTF
(MIBR) FEH |FESRERELZREEE A "R FAESREBERR
RRTASBRTRERATESTRER|1T - KOAEARNE
A, RE - maE o MR
15 -

£t R | XESZAUERKIT FtiF | FESZHITEARRII

B — B|ARESZHIURE  BRARZRNFH|F—1R |AEEZHUKRE  BRKAZYE=R|BIILESHILZ

=RENEZRE - REABSEH FHNREZHRE  REGSEHE=1TX|REFRTRER
B=tTRXRASHRURHZEENSH NERURZRBEUSHSEREFRE|R A E £ K 1L IF
SEREFRTAMBSENEE THRERSEMEE_ TE- -
SETE - EF—SFEMEEE
BEEZ_HEFEEPFE—FES
RERIIRHR - QIS —SFEH
EEBBELRIAMI - KEETN
ARKAT -

F = B|AESARUE  REATRUA|F=IR |FEEARUF  SEATEUAERE S EHBIFEE
EREZRERE  RELXEEAR EERERE REFAEESARNUBRE|IN  SEEXESE
I HEHEEEHR - LEEA TEEXHA  UBPBARRRAZE | P AT REI SR
BERAZEBIARELEEEE ZERRIEEEEERBAERSN - B - BERI=ETT
SEERSN  REFEEEX EBEFEESZNNAEECRERBU A ERSEENUF

94




& X [#E—22MeSports BRBEFR| 18 X [ BIRELESESREAGTZNRE ® B
HEEE SRS REETEY F(EHARSHERSERIES)
M EESRERELZEHEES ZeREsy DREES RERBRE| BHEAR
YRR REMEREPRE BRESZA— B - RESREEE
&ZA—AlL - BESRERIES FRERAEHE AR - FERHE
BERRRNE RS - HEL SHMEMASHENER ", TR
EBEXREUNBGEHER T MBAA - SMEEHESZHEE
"L FWETE - MBREAA - £ A B2 E SRR B RES RS
T EER BN REESRE 1 51 1B B B 91 BB B A 72 SRR B 3 B 5 50
BEETTERERAENE . RIS WIE - 4538 5) 30 A A BRI E S
MBS EEET T E-
BUF /B fi -
% )\ iE| SkEoeE %)\ 5 | BRmErEE
%~ B|ERBBZEE FALEAT (£ B |SREEIEE EEEEAZEEY |FESRERER
HisE 2 SHABREBRZEAL EHEBNERNE  TRERALS |7 - REEDHR
ZNETE - EHA RN UL EFNEMEARERAR | ZOEBIEN -
AEH - FEHAEBATNES W AEHMEEATNESRER | BRREORERE
REHIE - i - HARE -
) $-E (ZxBEAEERY SHEX)\SE(FESRAEESR
SN EERER - SR EBEHINER - |17 BESEERR
BHEBBEERR ZE— S BE - B 8% EMRAEY
FEE SR RENBAGER 8|7 UFERRFH
fir - 5
ENE (B ERRTERUBEERE (%715 BETEE — 2 -5
SES Y RIESEAEE EERRNBLRE
ERBAEE  FEEE WS SHESYCBT
(EEEYCE L B E2RNGEE0E
BRREHABRBE 2R EH migs - FEEEY
B B RERERRDE 1) SRR 35 A\ EP3E
FE B A B SR AT 2 A 2 IR FSIHE - EIREEF
RERSEA - KB ARRIEE
RS -
% N & sESIEE ENE |FESIEE
% — B|AELRHEERBUNGEAS) |8 |FESNEERBURNGEATRE|BIFECEFEH
RELRBUBAEEEYI I SRERBEAEEYS  THERR| REE - SRAEH
ES REMBRN EEMG - & EWEAREENG - REEAE 28 | (T XT -

KIBNEZERETRESRE &
D WNEEEZEE - AEEE
ERL "IEREEREERTROE
RABZFEREE —SFEMER
PUBLSRECTERZE—E2
Ik eSports B S REGETEES
BEF, 2% KOLEGHHREA
BERLZ  WEEER 'E—£2
3K eSports EBRmEEER - BEE
R E A8 I FE RS SN FR T SRAT A
BETMEEEARI B ZINET
HMEF - BAEESRPERBEIRES
ZEE  "RKEEMEBRSMEE
LHRESRERBEBIMNZFTRE
WEBEZN ZNEHHE -

RIEREERE  BED - WNEXEEY
BE - AESEERM i
rE BHREGTEEER . &
F KLEGPWENRERZ - UF
BER T BEEEF - BEEREWE
ERIME TR ERTIRAE 2 5T B B
YEHRES - BRAEERPERBIRS
ZEE BKEEMEEIMEASN
E2RERBHEBESINZTREHEBBR
K Z K EHHE -

95




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE it AA
BEREEEFREREEY KEBERARSMEESEIES)
(MIER) FNIE | BRUEIERBZFBUIIRESEN AEE A D EW
FUR  |PREZAR - = BEMERARR
UM R 38
B o
£ T 1% sESRRIEZER FHiE | FXEEREEZER
F — B|IRARYREERRESHEZR|F— B |KAZWREERAESMEZRCH |ESAESZREER
F — RCBRT REFEESEEAR|F—F (B RZFEESEERARLEZE BEEXREEBRIX
BRLBEER ; SR EARRRBTH R, BREARRRBHESRERN|F -
EERETNIZZIARENER - ZRGHRENER - ARBAIEHE -
HRIBAIERE - BHELXSFAHH BERGBASEMEBRE=A
REEMERNE = AR ZE PN ZERREERERBSRET
RAREZRERBRREBITAZA RKENZHET  BBEFEDPRES
ZER  BRRFEPRESE - FhRESNE  REMEBESME
PREBERE  REMEEZME HER SRS - HEKE - IRITHEE
HEES RSN - GEEE - IRT MEEE RS — B ARG FHBL
BEMKNERZG - —RENARS A ERENREESHBESHEREZE
ERBARFEE N REE SR A [REEREEEREEM] RAXE
SHREZER WREERAEEMEZELCBRE
ROGFEESEHERAINLESHR ; €
BEARRBTEAESRERNZIRS
ARENEH  HBRFREES  FH5R
2 Phal BT 5 ELfth %18 31 56 = A PR
ZERRESRERBERETAEY
Z2EY  BREFETIRESEE  EF
EPRESE PREBERE - REFM
EES Mt EHEEE SRS G5
B IRTEERREERGE - —AREH
2MERBANAAEIENREREEHEE
SHEREZER  (REEREHERE
pilzeD
(MIER) F—1H |XEERENRBEABLOEEIPWES | FNES A PHBERIE
FUR | BREFRE - AEEQSKEREES K| SREMBRATCE -
B 7 fRTE [0 & A AR M IR A HR B B | BRI A% -
ZHE  REE  FEELARERER
MEXESHHMENSHEZREETHN
HERAER
E — BIRKEATIESRERBENE |F—R |REEQTAESREMBAENETIR | AES A YBERIE
£ h R IARBEREBAZIRIN KB |FARN | BEREBAZIRN  KERATIHE|REETXLF - LWh
PEREEREEAEESRERE BEXE2UESRERBRRE - B|S5IABEREERE
BRE BORUNTEESEE - 7o MEXESHHERRRNTERES | XF -
BRI ARFRLNIFRAR 25 BEE  HEYABRBRLAIFFHRARLZ
KAr8EZ—tER ( BFERR BRFREZ—ER ( BEBARRN
REME ) REF=ARIEZ - RENE ) REF=-AREE  WEEQ
PR ATMRAZAE T _IRET SRAZAE T _HRETIBRE - N
ZIBERE - SEERERBRKAZ EEREVRBIRAZOE T =MKE S
HET=IRBEANIR ET—BNE B2+ _BREF=FBRENREE
T ERERNBEEZER (BF ZER ( BREEARRKREME ) RER
BARREME ) KEWERE EBEAREE
BIEE

96




8 R [E—2TIeSports BRBFR | 18 X | BIRERESBERESTENG R B
B ESBEBAGTEY A(EBARSHERSKAIESD)
% _ B|AESEBUSERENANA—|F_E |FESSBNSERENAHT—EH|Ra3IARRERE
EOSEEEEERSERESS FEEBECNSEFELSETE - |IXZ  SHTSE
BT - BATES— RSB A MR A IE S (— ) SR 5 (I RAFF B th R B | B BB 05T
5% HRERNAXES SRS - AMEEESEES)  HESHRER| AftemEes
HEXHRERYECEATE WA TSI - M (BTEM ) 5 -
12 - R A S IR S e
S FEEBER  EriBEEn
REWMHS - BRE_TEEAE
RERERNESE B Ess
BEERENAHEHE -
£ B AESBARZSHRER  Kif|B0E |FESEABYER NI EE2%E|RAFESAIRY
SR ENEERREIEERE BAFEEME  WRHRIHMUE|BRABSIEHSS
S RN BEE - AR ES B . BRI EEEEE S| B - BETX
ERE SRR RS RE BEEZSHRER - SERNSHRE|F -
- SRS RRENEaE TS MESETTHRER - GEHARR
HERBR - KB ABREE S PERENE - TRBRS IS
EPWE - TREBR S ER S REMFEEBAREN B85
fIFfEE 2 BRRIEN - S EE B IR E AR -
BB AR A ARG -
B+ 16| BHAZEA - BBART %+ —|BHAZEA  BBART
15
(IER) £—F |WESRE- FE2AHEK
o % BMBAR
BT 8% 3
o
B+ _k|MEATZEN  BBRRE  |$ + _|SEASZEA  BBEEARE
15
£ = B|AELIHRAESAENGR|F-8E |SBASHRAESAEZNERES REAERRAS
ENERER  TERERY B BRER  TERERY  BREETH|0 - HIBHERA
SEEREREN  FOEEES BRESN  FEEEEE-ARE - B|ARENAES R
S AEIE - BEEATTEEMA ERATTERMAESRESN R EER LR . 8
EEAEAMZEAN  LWEREE Al UERSERESRERE @0 EC TENBER
RESRERE DI DEREH SHEREWRNEABA LSRN | SRE, TE2HR
BREARAHEE TR MR 2GR - EBADMEMAESHE|E -
B - EEATIREMAESEER BRZEA  SECUEEAESRE
B Rf  SETNEETESR BRI R ATEY ; BN
118 ESN B RS =T RMa BT (T RIS - R
ABHETEY ; EENEEAE H R EHE -
SPBEREHE - RN EE AT
ERAR - EBMES RSN -
% I B|EEADEASHIRER  wA | ZNE |SEATEASHIREN  RAES| NEXE -
ESAETESREWAR/NE BlETRES REREREN DT REH
SAEIERERB I - LT EH B AR ERBEREAE SR
BURSAESHE - MEATL E- EEASLEEEAN - SEE
PERELIE S EE ISR Es ERADRAZER  EESHTHE
AZER RS HARER - ¥ R REMETE  MUEEES RE
BMETE - MEEES REHE BRARKIREETES -
RERUREETES -
5\E |GEAINERGBELAMAE %/\E |SEASNEREEEABRBE 1| NEXE -

97




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

& HA

£ UAEZ  BRIERES
MR EREAZ R - HERFIR
BOEEZHRE

(ARE)

PEZ  MIBIRESOREEER
ZHRI - HRRIEROESESHRE
(PN

2B |eBTEEGETTER - N ETET TR ReABE2IAE
e e EEEEY N BR
st EBAIRER
B ERITEE
FEERE -
ETNE|AESEBRERBENATFE | B 1/ AR BRSHRENSIH FEEM RA2EE 107 &
EREERSERESLETE B |BERSENRENSELE - EBA8)|12 B 26 REHE)
EEBATERFEEBBREEA B FEEBERSEAARSHBHFH 1070338738
ABEHBHA - 1SS A K P
RS S SN A AR EER M ETHRAR
EREERRREMNS - IS BT - BBTEE
T EERERAEAE R RS B B AR B
% BYERHEEEEEUAH HE BB
5 - HEEFREEE
WZ o
£t |EBEATIRRAES ABRBED (#i18) REAESHRHE
5 B . # R % 7 it 8
() "AESEHEEMHBIL Rl BETABAT
HERERETERE EEE , SN ZRERBRNE -
= o
C) AESRED SRR Y
EE St EC e T
R IR -
£ |AESEREEA Y MEELEL (i 18) ECERERE 107 & 3
5 SR BEEAES BAF SRR A 6 BEHKETS
BEEH - 10600686840 k<
TR SRR SR
SERTRA TS
RSB AT BEIE
AESIRHF AR
MBEE -
=R ESREREIER BBARE % + = BESRERBIEN  BHARE

&

EERERBRIKESRERGTR| S

BEZHRASAESEBEIZ
EEMEMBESTRBRES - K
RYZREBEEEGZER - UE
REEAZIREHNEERS -
MEXRESZHP - RE - EOK
WNABREZEE  REAZHORE
RESN - AEHREC  HAEA -
RRA -~ REASELHE=AFRR
Az - HREA - TRATZEA
BUOARAONEZET - ANEN
BARR  BEEREREBREBCY

et

I8

EERERBRIRESREGTNEB
ARRASAAERESERINZEEME
et EBRES AR ZRES
EEGZEN  UERBEAZIERR
BREEERR  WERAETZRPF - R
B RBORRNAEEZEERLES
ONEWRRERZHIE - RAZNEHE

MEN ARBRBEC - HRNEA - X%
A REANEAE=ARDANE - H
REAN TRAAREBABITEIZOR
EZEY  BHEIBKRE  BE2RE
BEEBRABC ZMEHBXL - BR—F

EaAxEEA0E
Wam @ ZEFX
=

98




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
MESBEX  AR—FE - EER - BERERBEAMENBRERA
EREBRNENBREREZLRAR LHLRRAONE  REBERTEEZY
ZLHYE  REBERKTEEZZE EEE ETRERBERULEZSRE
EE  ETRERBRYLXEEZR ERERE -
BEREEE -

E L HIESREUBERESREGTER|F £t |EZRERBERESREGTIEB K AEERES
BREVZRAESREFMERSME |18 BEREMBEESZRE  EEEFTHF | I EREEREE
SHMHEESZRE - BEEE ETRESENBREFESBAZBIER  EHEX
SEPRESENRFETESR BRFNESHEERILETARZOZ |+ -
AZBERFUESHEDmILE B FHEABESREHRERIE -

TARRYNZHRY - BHEERABES (REERECEREER] EERE
REHBRIE - BB SKESRE ST RBEDAREAM
HEELSZHRE  E#ZEBFEDRE
EEREBREAEEBAZEEESN
e HERB M ETARNZEE - [{R
EEREHEREEH]
(MUER) FNE E2RERBBRREEQRTRBZBB|IFE ST A DB W
BREREUWEERE  BEXE = - EMREIE -
EERUITREVNE IR ZATA| M N IE RIK F
BHREB A  WTWEIEErSE - ([E-
) FNE |[BUKEAZYABIETFREAZIDE|RXE A 2 B W
B | WE - = ZEMRAE -
EEJU= UM B R 7 &
g

TR ERFESREEFRUSESH|F + 0| ERFESREEFRUESEFHEE
FAEmXZZEFRLGHREE fi& mRZZERGH REE

F — B|KRERTBURER - BEREE|F—18 |KEAIRLUDEER BREEZZE - (I EERER

Z2#ZZE - WiEERKRHZRER
SR#FWREZZERBR - LI
ERARSELELN  BAER
RERDPEREMINE ZBERE
Z o WK MR EETIRE -

(M) EERERTERBZEE
e APERBEIREANZ Eihsk E1E
PIREGEEBERE - HRIK) -
EERARE(SRBKRERE
% - RO ETF - Bm ETF X152
& ETF) - RRE(BE)ERE - RRER
iE - HEETSEHAREASE
ZHEEEEERERE  HEF
AbREE - B AE - AEE (BR
BN ABE ) ~ WIERASNS - O
BBRASE - oZBATIE - MR
BEQTE EMES (SRIRU
THES )  KEESRERTE
ERNSERTZERESMASBE
7 ABEESFLIRAISEZH
A EREETEERESES
IABEEEETR TR T MIKE

WFERE R R ZIREFS RERNE L
EHEE  LEERAIRSELESR - 1§
AESRER o MK N AUFREE AT
®BE .

(—) RESHER Z Fm EHER
6T - FRIE - AEEB/MBENES

% RERRRZBENMEIRAESFEE
BEZENZTTE) -

(D EREB NS ZE2EAE - EERIERT
N BoRER  BEREESZEZEN 7
AR RIS ELCHI ZBRE - FraB Rkt -
BRIEAERETROLLIE—ER - 3:ES
RPN ESIEIE /O Z ST ENIER
BIREANIBEZ— 1 BROANEZE
H (FZEH ) REBEHRREEARE
BNZTUEGEERE) - 2 - &RO=1E=
¥H (F3EH) RERBETRIBLEIE
ZEENZ U EEEE) -
(S)EIRBRBEEERE=TRZE%EH
A - KIEAT)EUENEE - LIREE L
ECHIBRS] -

MKEEE -

99




E—22IK eSports EFREFIR
BISEESRFRERTEN

&

_ﬂ

BINRRER S EFRERRRNH

FEBARSHEBSEAIES)

it BB

MEEES CRART2RERS
SAEEWRS -

(DFEESRERNIINEEERS

7
LAESRENIEES TSR

REBERAZIEEMBEREHZEK
ZEEHERE - FHIK) - RBE(E)
HE 5 oY 30 IR R 55 (Warrants) ~ £
81 % 3% (Participatory Notes) * &
ERaRE EERM  BEBN
(ERM@E ETF - Bm ETF RIER]
BV ETF) - ZREReE -

QBT EEHREZERISESE
- BB EERRERETZ
BFEERAQME - AS1E - 0E
BMAEME - RKREASE - BIE
RASME - AIRBNEME - ERME
5 aMEERSEZZREBLFH
BEEEWRES AHEBEEGES
mEF) °

3T EERATENSSERE
EVEESEEREBETIR
BESZ%RE  EsRHOSi
BEAl -
AXEEREZESABEUERN
BERE  FAELEH - EBATRN
BINBITZEEBRS  BRESK
BEASENBIRTZEERH
B AKEETZETBHREN
SEERBHEZIRIEESRELERT
B Bls AR RES -
SAESKREREHEIREDI
FEREBRIMEFIH N AR
FRE -

(D)RAIE - AEESBER Y BEE
N ERE
1LEBERBEANZ FHR EEAT
RE - EHERE FRAREZAS
BABERAERFEEBEZED
Zt+H(&) BRERMEBER
SR A BRAEEFEEE
BZEBRZAT(E), BRER "8
FRABERE) MBRTZREERSR
EEFEEBEZASZAT(R)
DAL ; BistiPRag " EARREZE
EIEBHREEXZEEE EBH L
% FEURZERES L2
HFEE S8R, PHEEESK

ey 2875  BEREEE, b

100




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

HRASHRBERYS  SHEEHA
Bmifig - TEREFXAOEERE
EXCEEY SHEAERAmNE
E - -H# - BE  BBSZKEE
BB EHES -
2 BREIB AT ZEEAG - TR
HEET  RoBER - BRES
ZE 7B - BAZRIMRELLA
ZBREI - PEBRIRIBT - BRiEARE
EEARANLILAT—ER - si8E
ERLAEEFEEBERS 2
TUEZE—BRIMES B
mz—:
OBEBUAMHALEMERBEIER
S (NBE - 8BFE - BBR
o BhE  KKE) -
ASMERITIE (M - EmhEaE
) BERS - EZDHEREE -
Ao A1ES - EIMNEEHIS
H B H = o0 b E R 1R Sk A g
BRZA -

QEFRBGhNIEBH SR mL
RERHE NIBRZ—
ASTAEEEHAZER)R

BIRERFTRBNKXIBEESD
DZTUEERE) -
BERIA=TREEZEXH(F+ZER)
RERERF IRIENERIR 2
BAZ_TUEGETE) -
BRI BERERE=TEZ
FHA - KERSEUANEE - Y

FEARRE 1 B ZEEHIR -

% h 1B

BN TIERARER/EEAE - A
SENEMEFZRE - BLURTUR
BREB/Z - MHEREEREHEH

ERE -

FHIE

BN BERARER/NE - AT)ESER
BHFIRE - BLURRIRERSRZ - WiEw
B2 RERIBIHERE -

BHEX T -

g

pim

N
7

KENTRBRRFERNIBINEES
R SERTE:  SUEBRE
B8 BE - FURESIEERER
E2ETHEZHE - BEEHEE
ERSESHERm IS - HKE
RANMSABRRFEZER - ERE
EEENSITEEER ZHEEE
#R5  BANEEED "BH5ERE
EESEERGE S REGTERE
B AR M ZETEIESHEL K
HitEEE 7HBEAE - IABRA
DRAEEREEILEE - EERE -

KENTRBRBRAEMGENEX
BSERLXESNK 55 5 HRA R AR
Z2R5 -

BER] LI N T
7E 7 T B A an X
ZEBRBKkEE
ZREMEEZ ZH
REAREHHIE -

%t IR

EBATERREBERDNTE

Bt

FIBNTIFLUIBREE - BHIMNER S E At

101

AR ET BE R BB 75




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA
BETESESFREGETEN RKEFRARSHERZIEEES)
AEESZREWZZBH - (518 KeBERERGZEsHEEm  DR|IRX - LRITE®FS
PE - RERSMNE - BRI S - # BEERER - PRI[ITREES
SHIIEEEREEERS - ZAEBERE -

& 7 91 8% [& 3= 38 IR (Proxy Basket
Hedge)(2 1 0E - =HASIMNE - HA0E
B REREEES) ERHEM
KOEREPRIFTHSEZIZE
ZEBRSAR - HEEAREEIMNE
BEZHBER  WRBRESH
TERREBIER - (ERE -
g )N\ B ASRERBARLEDHARLEBEZ|FENIE | ABRERNAKRLEMARLEBZRIBAUA|BEIAESELRS
£ — RRIEBFALATERRIEMNE/MES ; |F_X |FEARBUESHES ; BRERBAXRLS
Rk LB 2 RIEAI
NIEBRRIEMNE
MEs  ”/E I9I~
BHFRBKREE
w7$9ﬁ275$
g B R F =
1070335050 % %
Y3 o
£ )\ 15| A SR REIER ; FNE (AEAMFNREHEER BXFaEFKR|AESAWIEREH
£ =™ EF=-N EGHXEEEENIEZTTRZ—FRE|ENR  EMERES
& AR ; XF e
g2NERERE-—LMILBELATIRE|FNE |RERE— LM LBELASERERQT|EEAESKRERE
2N\ REEERE)  FEREAAIE|F/\R |BE(SRIEULASTE) EMES (B|NWABSRESS
(BRIEUAEME ) BERALT RIBIERES ) ZHREE - ASHEB|ESEEWESE 17
& - oERAEE  IRBREE AEEFEEBE 2D Z T RER|K BB XF -
EfRBEASENEMES (2 E—ASFABITRIEMAATE ZHBEE -
RIENERMES ) 2RAEEE - A5 ABBBZRTZR (MNBELHFEDS
HBeAETFEEBEZBENDZ B) MBTRIENASIEREZ BN Z
T RERE—RSIPRETEAR + - LRRIBUASIEEFEEEEX
BN AEMEZ 4258 - AS8BZA AR 2 ERTSHEISE—TS
SR (MBRHEDHE ) i wMULLEE
TR ASERGE 2B ZT -
FHRBEARIBUASERTEEE
EEENR O 2 EANEHET
FE—TERULE

Z2NERBRERE-—LMILBELAIRE|ZENIE |RERE—LHXLELBRAIREZRND | ESEAEESRER

2N REEERE) IBEESIRDR|ENR |BE ASBEBZATICRTROAE | WHEIRERE
%Lm FrERE RS IREE ZBAZT  MREZEHESKRER|ER  TREAE
EZRMNBE  ARBBZATEE F—LEHHLBRIREZRNBEE TR ERB

BARBBETED 2+ ; 2
ZEHEETRERE— J:FE_JZJ:TE
/A\\__|H27R(57¥(%H27R N ﬁ%(%)&

A8 Sl Ao R R AR ﬁfﬁ gREH

BREFMREZRNHBER - ASEBE
nZ’A\__IE’EéﬁﬂxT MEZzBDZ

+ - EREERE - RRERE RN
EEEZROA E.E HE PR

ABBEZ AT CRTRODBEZED
Zt;

102

(&) ERBARRK
ERE  2HRE
E EIKEE

107 8H 3 H
T E R F

1070327025 5% <
B RERB
( 5 ) *ﬁb*ﬂ_zu/u HX

/

=z
&
%




E—22IK eSports EFREFIR
BISEESRFRERTEN

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

(Netting) - UG HEABERBRELE

IR ;

a5 SEE 7% > =2
#RE  2HERE

P
= S

ZIRERHRE -

BN\ IR
BTAHM

RERESRABEZBER - £
SEBrEEFEEBEZANZ
—t BERYPEEAEEHRAE
EASEZHEGTEERAER

B s RHEMBRHZRMOE

ETF - B ETF RAG1EE ETF 248

T A SBBAESFEEEE

ZBERZt .

RENRETZHBIZBEE A58
BAEZFEEBEZAEDZ-T;

kEEg 107 F 8
B 3 HEERERTF
5 1070327025 5
2 BIRERH
EEAEEEHAR
EABEZHER
AEEREEE
BERHTHERS
ZREEETF - Bm
ETF RIEIRELETF 2
BRI - DU FRK ik
FRaREE -

EERUAND!:]
EERaAH

RERIE(E)EE ke RERER

L
X
B8 ACEBBAEESFEERE

(F18)

fo & IRERH KK
107 # 8 H3 H=E
B B R F H
1070327025 i
2 BIXEER
BEn B (E)ERaAR
PR R e Z BRI -
IR &R RAK 7 &8

g
IE

SERE—REIRIT - REXNEE

ZRPRSREBESBEE -~

CEBAEEFEEBEZANZ|E

+ ERARESFRERE X
FEUIR ;

RERE—1E%T - REIBEZE
HRESRBEH  ACBBEAESFEE
BEZEBNZT  TASEBBEHEER

= —— .
BT ;

KIBREFIRERESR

EEEEPES 10
R LIRSS 17+ -

ZBFINF -

REE—IRITAABTRERE/ME
F (BRBEUEMES ) ZBE
B ARBBEAESFEEREZ
BAZT  RERE—IRTAET
ERMES (ERIBNERES ) Z
MER  FASBBZRIRITAETE
RMESBEZANZ T RERE
—IRTTFT BT EIARIRU SR ES
2B AEBBEZRITERR (W
BOSFENHE ) FRRTRIBAE
MESBEZAENZT - LREA
RIENEMEFBTELESEDZ
EYRY ZERNEHRBTEE—
ESMULE ;

REFE-RTOABTREREMES
(BRIRUERES ) ZREEHE  AF
BBEAESFEEBEZENZ T &
ERE-RTHAZETEMES (SRR
UERES ) ZBEEHE  ASBBZIR
THBTESMESBRZE2ZT, &
ERE-SRTHAZTRIBUESMESTZ
BE - ARBBZRITZR (NEDFH
BN 5E ) TBRTRIBUEMES AR
ZBENZT - EERIEMAEMES BT
BEEG AR ZERHTSFHRET
FE-TEFRULE

KIBREFIRERSR
EEEEIES 17
% ZEBFIXF -

£\ E
£ 4+—
ﬁ
£\ E
E S
ﬁ
£\ &
£+
7

RERE-RERBRITZADE
REGHEEZRHHENRE
AEBBEZADEREETERE
BURDEEURH B Z T,
ERAHEREGTESRTELE
TEGREAR I ZEHIEHRE
AEE-—EERULE

SERE—RABBRTZAERE
EREESZREREURBEH  AFE8
ZABERBEEHTECCRTREEE
URBZEDZ+ ;, LHEABERER
AEERToEEGRAART ZER
AERBIEE-—EFRULE

103




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

B\ B RERT STREETIADE|B/\E |RENT STRERG ADERE | BEXT -

BT\ | SECHSRBEEVAE FE8|E T +|EHSRBE 8  FEBBRIH

2 BRSTREZRIMBHEED | TR |MBZR (NBHEEISE) B8
BB BT ADELESTES ROEREEISHAESREIENY
EHMETENT+ - LERDE + - LRRBEREETSSESEY
REETSSEsEEaEeET EEEERENRT 2 ERTSRET
BAES R SR SRS =R SHLLEE
—EEHEE ;

% )\ B RECAREASE  FEBBAA #12) KeE® 107 £ 8

B=+—|Ee3EERBTES 2T, A3 RsEaRs

b % 1070327025 sk

S WHAESR
E2HBEMRS
3 RERBAR
¢FEEEBECE
Hzt -

% )\ B| FEREFERSTAMEEAE (#r12) R BT

B=+=|2FEEEE, HEBBIAS 10

# 1% 1185 19 298

EI8T -

%/ B EELRFESES B0 |BAE |HEELRFESES SAK - 2+ EA5 B R RSB
B+ RREHLRFERGEY CHRETARFEACEY RN R . EREXT ;
>UES  QELEASEERT ¢ OECEASEEAREZBER|SRELRERE:
B EEREETES RAEET AEHESRPEETRES ; S+ |ELEBWEE 15
- BRE_HNRFOECEBREA|6E 1 BREEM

GERES 8 - BERYT -

%+ B|AMEE\ES)\RESET R B|B1E |B\ESE () EE (+-) H B|ES3IBAREN
TOUREEH\R - Eo+—RE (+I) FE(HE)R-E(_+) |88% . EREX
E_HAY B_ttRESE=T EE (Z+N) BRE(Z+A) BE|F -

—HRELH - SERERTE % (ZFA) BRELAIZIRE - A

RE - MEBEES LAREATE BUASUANREELE  #HR

F#  HERE - T -

S+ Al | KESE % + 1| KEHE
%
FEEZWEFTHE - MHAL — AESRAMERERA AE|AE S FHE K
HE T AE - BN - KaEFES  CEREANEN|%  EBITAKEX
BEABL(OECERRABR EA|Z -

BRMEAEEERAEZEZSEMAIER

% - BoDEWE
—_  ERUEIEUEFEZERISD

REWEHERERSEIR - TESE

REaBEUZINEWEEREFAEE

HEROBREEENFEEBERNZ

AEBREARTHE - NSSEEE

2o NEWNEEBEFTFEERAE

RoEENFEEBEANZ K H

BB HAUEFEZIHECWE -

MREWHERENGSEFEZH

5 HEERMNSEREZWE - R

104




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE it AA
BEREEEFREREEY KEBERARSMEESEIES)
SRl A
= FESINEWEZDE - BRZ
EFEERE - HFE 2 HFE (@
EXHIRY  FUHEERFAZHERT
B Ry EEEHBLE QSRR
NI
M- dokEls  BESESZERNE
PHRBNTRSZEEE I MEZEE
®  BEok (NI EWEREAE
AT  BUBE G MG BRERS
BETOE > )
I -BROBEZBEE BHESRE
e B2 EREER
ZEREBBANBURE ABRAELXES
BEEZ—89  BEMEZZSEHA
N I EREREEIEEEHES
AEWEHFREETEIN 2R EEUR
P90k  WESEZARNTEURS
ABRINZE B BRRILEEEERR
BRERATABYZ  KEBASWEAS
HAENARDEZEE - thEh - KE
RAafIaE -
FHAR| KREQATRESFERBZRM |F1+X |KELSIRESFEHBEZRIMN
fi&

B — BEREQTYZEMGERARESFEE| 58 |KEQTYZEMGRAESFEEBE| B CERTZR
BERTSISRAE ZLER - &H BEEOZ  ( R)ZIEXR . ZHE|M LESAES
ZEETE  WEARSHIUHES AEE TEAEEHMUHESERA|IRESENE B X
BR#BANIR - BAEEBERIZ NOR - BEEEEMI ZHERE M| F -
HiEEEmAEHARE  RAZOET BH%E  BRAZNETRE-ERE
MRS —IBRE ZFHRIB - 1] ZRRBR  IRERLET - EERT
BERBEAIZEE - HERENEZ REZBEBARELAESFEEREZ
AREZBERRELNESFEE BRZtt+En - KBRS Z MM ER
BEZBSZtTES - KEBAT FETUL -

Z RN R ETUL -
(OIMEBSHETE)UT  BE
FANZEEH(1.8%) °
OBEHMEBSHRRET (AZ) K
EHMEBARET (F)
7 REFEAZEMER
(1.65%) -
()EHEBIERRETAZ)HD
BEFENZSRHMAN5%) -
£ _BIEERERBZEMEGESRE|FR |EZRERBZEMNGRAEESIEE|RITESRERE

BB TEIN TR ER B EN
BEA  REAZERRRM)%Z
rEEFEEBEEBFEIZEH
AL2R(0.27 B)ZtExR - AT AT
ZHZRFE - BAREESHIIHE

BESEENZ___(__W)TLE.
MEBASIRARIEHE  BEESH

YHESBERGNIR - [REEREE

EXREER] ESRERE ZHMZHIR

== ==
H =

rEEF BESFBED Z

105

ZHREN -




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

BERBNIR -

() ZER  MEBSRER

HEHEE 7F BHEEQRTEH
2558 BEAEESRUBESERR

R - (REEREHEREER]

£ = EBp— ZEEM RNREBRAEEZ|F=IE |pi— ZEHM RREFALBEEZEZER|XESUHEEX
FHRAMHEBEAESBNZ - AU EBEARSBNZ - (LS8BT - ZMERE D &6
XfIEBA] Bi— > ZIBRM - RRE|AXF -
BHEZEFHARSHEE R R EE A
BENIPEXRESHEM Y - (IREHE
SEERDRISATEEA]
FHtF| ZEREZED £+ t|REREZED
1%

% — BHIAELERUZHENATHE R |F—1H |AEEEMUZHE_ HE AT |PIAESRBE
T ABKEN L FRAEZEE - WEMARMASZRE  UER -8 |REXm ABERZ
VEHE - EFERSEMAES BERSEMVESADEEREATSE |H - KREEEN
EEBENSNEZEZESHER ZEZESHERBRLBELZFEK - (BN ELZHER
BIRHERIZFEK - KB NAT AR RIBNCEEEHERBAR ZHE |HIAREFIMRE -
BIHERBIRI ZHERZLN - B 2y - BHASEFHREBLOIHHE REBALATBER
SREEXAREENRFEZEILL HIRBEAHARFFZREREEREE | A FHEREAR
REKHEERPR ZRENEEE A DRERZER EEAEER TEREAER
A UREHRZEE - EERE B X ACHKERRHEEZEE |RAIMHE -
ERE - REAGHRKELRHER g—&b - BERRRNBRZ REREIR
e ZEHE—8 - BEELEERERZ TPZRTBBUEAR_ BUE A5
EEtBR=EE R N BEETE BREHER - KIBNEEHARESE
BREREMRE IR EEUH BRSSREN SN  FIEERER
ARMIEEEN  REBREEE mRaE B PB 2 # LG E - FREEER
it EEHERBLUBEERER REANGRE L BRIRE D BRI K
REABRES  SREZEZRE E BARPEERRAR—ERXHZR
BAREHBEAESE - AKENT 2 - REBROPFZEILKRE - &EQ
EEEI)N  ARBHEKHOER - & SEEERISIIT - WERZEM SR
BROSRAEEZ RIS EE RAFRIAE - HEHEXHREER
Uzt A EERERHEEE SAas -
[EeREE 2 B LEISME - BREEEARIRE
ANBRE LR B AR L BB FEK
Z ARFFERA/R—EXHZ
RS - REBEOPFEZEIRRE -
KRN BEERENIT - WES
ZEMBIAR ARRIAE - HEEH
EXHREERTHEN EERE
B[O 8855 2 & LE IR B 25 B AR [E) AR A
MEEZEE  KEBEATIRERAT
HERBEARAFEREANERR
PR - WRAFERIEREEX
HRDIBE

F - H|IBRAZNZEREN  [SRURH|FIR |RAZYNZEREN  JSELEIREE | NEXF

RENERRmEEUZBOERIU
ENHZBMRSREUER R

BEFEEBEINKRERNEMAE
>

UERmEEMNZENERUERHZ
BRAEEUEBRAREUFEERE

MRENEREZ -

106




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA

BiETE SRS REGITEN AEBERARSIWELRZERIES)

g = B AESELER (S AETR|EF=1E |[AETENER (X A AETEGR|AIENERAES
BR5HED ) ZRalAGSBBEEAES SN ) R SBREAESESER| LRREERSZ
SRRREMFEEBBEZANZ BUFEEBEZEN Y - USHK|REEERET L
— WEEKEASELERAA BRAEEBHERNASERE - KES|FHRBPSZHRE -
ERAR - AESELBERRELR B ERKEMAMARBEEZRE - &
REZAEREKEN AFREE CERBALESEE -

ZHRTE  BERERABAXREESE

=

£ 0 BEIN BREHEEISEHENCE (Fi) BAE] N BRIZEHE
O EBRAKE—IEEZFZBERA HRSHEEMNY
RANFERERENIE  KENAHR BE - EIRAKESE
BREZREHNWERERMELETF —EEF=—ERK
BE HMBUSZESNZE LHYERAKSEN
O AIXNBERELCFEE - IERN =& N

BAEZHREHNKWE
CZERRELEFE
g HMBSR
BB ZEMR - Al
AEBIELEFE
£ .

(TRIER) FENE | AESRENZZAEODESHIMEBR|AE LR SR H
ERESFRE  CHLKEBERIAREEZR|IER - EMERE
EOEREENREEHEEE  THES|E UTERKRE
RERENESSFREBEIESRE| AL -
BEEEREY  BEEEFTIIRE -
NBBESHEEREBIESE - {EHR
E
(—) BESZDREEREMENIE

(B BRI EREBAIE - TR
SEEAESZRERE -
(Z) BHNERESZEBEHREN=

TEEZEXHBR ; BIEFER
SFREZEEHARMU T TEZE
HBIR -

(=) BEEEZANEREHERHRE
SEEAE-

(M) BEASELSHBBELAESEE
EBEZAESZT -

() EcEEYESRESREREN
HESRNEETTERNERG
& HEBERSBEEAESIEINRE
th < RABERS -

() EsRESRERESEST
DESEERR S=AEAIE
SEMUERERZESSHRE
ZERERIR -

(IER) FhlE | AEENEHMEBEINERBER  WE|EL -

WER  EMEESREAESVE LR

ERER -

107




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

BRAZNSAREIN  KIBATE
BXm ARHERIRDBRE ZHK
HiEZR—Z2XHELEEXH
A EREERERBUIEAR
RRAAZRBERELEEEER
BRERSAGNERES LS
RENEREBEEPIRERER -
BEORHFEE HRHE  EE
REMBEZER - REAZE[D
BELmeFEOD X mEENR
BERHANZ -

FENIA

RAZYSZEREN  KEBLAIBER
FARNEORHBEZFRINEZR
—EXHE_EEFXHA  BEREZR
ERBUREABERAZCRIRE
ITEEBEEBRIERA AL EERE
& IERGENELESFNRELDSE
- BRIWHEFEE HRHE  EE
REMMBEZER - REAZERES
BT FEO R R EE U EE A
Nz -

Al AEEREE
HEtEZEXHR
wRNEOES -

FNEB|IZRABKER—NRRaBEE  |FTR (X ABKED-ZaREE  QE|AESREERHE
IR N B EMRATIER E 2 BAPRIE R PEIRERAIBERE ZHRIENEER| 1T BOELHEE
EERERBHRNBERIES - ERERANERLERN WERIFA | IHERDRERE

RHEBOREHRE LA KB EZR—E | ABARIBRRR
FHELEEXHAN MEITR/EZ|E - ZMRZ - WE
;e - EXE -

F N B EtNREREZED  RKEELE (FTIE) BERABREE M

TREFREGEEEESERTHE

FEBENECERER J REM

B-

g TESRER
AEESERITHE
ERHEBENEQD
EXBER L ZR
.

EER AN

FREREREZEM

g+ N

fi&

BEREREZEM

£ — &

E-—EXHZREREUBLES
BB ENPBER D RERTE
BB BBEAESRBEER
B SEQTRHEEEIRE
BEEFFEELERS - WEEAN
BEEE -

%18

T-EXHZRRZREUERESRER
NREHPEXEREXTERZR
B BEAEERPEERBERLAZY
BT CIRFE MBS TR E 2 {5 FRECH)

- REATSHEEESRERER
STEERIER  WEEGNERIES -

REEZ ARG
B - ZMERAEE

BTA
S -

£ _ 1B

AR - AEATRUGEL R
BERIAEETEE  LIBREEWN
RBEEUNERES - KEA
SIRRABEEBEARBEESN
EHMEREE ZR—FTEH - Kz
EHZEBRERBUFEERE
WEETEERIER - WEZAEH
BLtEZEXAA - BEERES -
KENTIMREELAEEERE
REMNBERIER  BRotETHE
2 - FLFEERERHAEPREE
EF - DHREFEERERERZE
BHREED B -

$_18

BIEER KB ATRUGESAER
BAORERESEE  UEREARDEE
UXMEREE - KBATIBRAES
BEARPEEZNEHNERBEEZR
—iTEH K& ERZEREREN
FEEBEXESEELDER - LHBZ
ATEHE_@BEXHAAR  GVELQE
- REQIRKENELESERE
REUBLER BROtET®REZ -
FLEFEELEEPEFFELRE - L
HEFEENBRAZERAEER Y

B15 -

BEI EREE4AN
H -

I8

REARFEOEARE-RENE
TARE-BREZEER - BR
HEAEERERASH(ERS
H)EE - MRPHEER ZH B
BATREELZ 855 - ZAEE

E=IR”

REAFFELOEAGRE-BEAE T
BE-REREZBEER SREFE
BEOERASEHEASRH)E - RRFH
BEONZHEBIKEATHFHER 2P
ZBEER Z FERAATRAE

2
g

108

AELRMERLR
7 BEOREBHIMR
BRRRERE
MAERARIREEER
RE - ZMRZ -




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
O 27 BFEREATT R DB - & o - BIRIKERTEERIEBRE BRI (X
RxEEERERBR(ZXE EEEOBRH)ZEXRBRIER
SAEERERH) ZEEREAZ BEEREBREEAT  HREMOZ
ZRPEEORBALELT - H BRARENSN - BEABHZRBEER
REQZFERAREN - BAR ZITR - BTREE - KBRS EREEE
HWZABEERZTTR  BTREE - EOHBEXHREZR—EFEHELE
EXHARNRABHEEOMRE 7 Ra
B

BTN BEREGRZEFAERELNESZ |5 T M| BEQERZEFHEREQEEZERE
fELRAEMS 1% gl

£ — B REMEBSMNEESR TSN |F—1H |REMEESMERZ SIS - ERH|HEXF -

% — RO EFESFRAIBHMELRS ; |F—K | SR ETESFRGBREMELRS ;

E _ B|HEMEEFFAEAESNNAR|FE_E |(AEMEEEHAEAEST NS E BT ERESAN
HEHERaEENELERZIES ARAREUBERERZESEREZ(H -
HBEBEZR—ERH - KENTE R—EFEH  KEPSEAREEZ
EIRE SRR REENCE BPRESZBBEUZERER  WikKE
EEF - WikKkEFEHEBREE AEHEREREUFEEBENE
BUFEEBEMEZ - WHKE 2 WEZFEHE_EZEXHAKN
SHELEEXHRGTERLE BOES  KEASIMRETELAES
£ - KEATIMKENELEES BRI REEVUERIER  BOoEE
PR EENVBRER - BOd ZHEZ
EEREL

B_HE | AEEFEEBEZAE F_t |FESFEEBREZHE

fi&
F — B|KEQTESEXEANUEEERK|F-IR |(KEQTIRBEXHUEEGEHERN | PIIAESFEER

NMILAFAEREEZFEER
B-AREEHE  SBEFXHZE
EFEEBEMNE  HRR—EF
HGTEH)SM - st ERER AT
SHEF+—8:

() Uai—E2XHAESSHE
RaRBUREREERR Y BE
EBEAER NSRS HE
EUZFFEERWRARENER
ZRBRERREREETE -

Q) AEZRURFREURSE
REEGE ZEEMIKSE(—)HE
BB ZAEEREEBELL
Bl -

S B EHERERERERE
BUZBRmRBAER - KB (D)
RZEEBIETE DRI Z -

(M) MeEEE R R mEEN
2EEE  RAESZHNRH
HENREREEGR /FEER
8-

() FHUEEGEAEZER
ARSEEUFEEBEEARS

HRZ R RERRER  BIBUS

BEEZFEERE -

109

BZEEA -




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
IBEAIZRZFEEBE -
) BERREREZEEUBRERE
HEEH T FEEBERNMABEAE
T2 FEEEE -

F - RBIAXEZFAEHEZRZEESN  K|FZIR |FEFEEBEZAERFEERZ|ARREZIEAS
rESREGTESFEEBES BEAN  BREEAGHEE  £E|BRSTE IR
B2 OB R RERITEREIBIFE EREY "EEREGHESEEBE|FINAKRE4IE -
Wox L PEY  AESEANEEY ZEERE R TESREGTESF
FEEBBEZAERKEEASH EEBEFEZIEBRERTENE
BE SEIREZ "EHFRERE BIFZERE , PR - ZETRIRERF
AEEEEBEEZFAERE W FMWELERAFARPERE - £EE
B, SAEAHELSER - BER REZIBEEBES  HAREBE - &
BEASEZEEE - ik "HE FETFEEBEARR-EXHHE
rEEERERA ) BEZ - AIFET Z (518H) TKsTEHPEREEE
SRR RAIEEPNAN R A Fa7 AR Al - BRSO R Z BREEME
=BE - FEEEHE-

F N IR AESREZINEEBEERES  HF (#r38) BRETEISNE EE B

BEEBEAESANOT - HiK5
TR REETEESEEVEE
T EHEBIEZ "TRERERE
AEESEEBEIERE LR
2

(—) BISEm/ EERE MG
EREM KFETEERAZRR
(Bloomberqg) - BB iRHE 2 E
EHESFEPREGMB/ESTBE
XEFZERIWRBRERSE - BF
BEERGHIABREHARREN
ERIB NI ENFEREE
PIEEIBREIFHEBZES - KHERT
EREME I EERBREIATF
BREHE -

(O) BISMES : MIGTERER -
{7 8 ICE Data(ICE Data
Services Corporation) * £18&xH
%% ( Bloomberg ) FRiRftE%H
ZaehfBE - BRE  BEINFE
N ZEEEHIERWZRERE -
ERFAEERGFAMBEEAR
BELIB AT 2T EIRRE
Z ULKEBNTHERES - KE
NEEBEME EERERE
NFEERHE -

=) EE2=5RE  EkH

REEM . £H/ LHEE - EE

FREH KFETZBEMNZSR

(Bloomberg) - BBEHMIEHZ

EEHEPRFHERERTHL

ROWBERSE BEHEERXRS

i, -

110




E—22IK eSports EFREFIR
BISEESRFRERTEN

&

:ﬂ

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

E  REPINUEFERGRIRIW

BERENEBE MBI FEH

BIEREZATERDE - KL/

KEEE  DEIERERM - KFH

@ EH A4 (Bloomberg) - 9+

EcEEREMNGHERASN

ZEERE - FHEEEFEXSE - W

HEHENERSBANEASF

B PUBHNSASEZREE ;W

HEEERA S FEE - A

WEEFERSI—2%HFEHE -

(M) EESMEZHEE R

1LEPRGHHRFE - LUGEER

BF - MG EXHETRS TS

ZEROAWRERBZE | FREPR

S5hER5E - U ERER - K

Fr B & 18 &5 %24 (Bloomberg)

BEUMRSZ&RABERE &

FRANGHROER  AIUXRSHF

PR 2 I BIERZE -

288 B R E Z1RRE

BB HERSHHRERE

m o TS EEHZ HRAGEEER

HE - LEIEZONEHIEX -

3EHMNES R | IETERRER -

NEEEANETS A EERA

#® WM EHEHINETHRMEE

REXNFFIE 2= HHEXRE - 15

VR ER AR EZ -

() 28%:E  UsrtERBMY

WR SR REMEGE—RERE

FEPRH TS /| BB EREN

ZEROWBERRE FHEZ2E

BEMEGE—REFEERSE

KB NSIFFE] SR EREE - U

KENSEREE KENTE

BEMBUSERBREZAFE

BRE -

% h IR

FEEEBHIEERBBERTR

7 BRESRERE - HIZFR

L L e G

- HERDERERS ZEXR

O - ERPNZ N ERIZEEH

TERERBE L F+—YAESE

Bl Z# (Bloomberg)FriE 2

BRNEHEEZERHWEASEESR

RMNEMBEREE - BIZEIEHT

ERBIFE LT+ —#a1 51t E

REBRNBRAS I RESHTE

(Fri8)

BRI ESNEEEE
BMEZEEL -

111




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA
BETESESFREGETEN RKEFRARSHERZIEEES)

MO EEXHWBERRERNE
o MEBEZEZNBEBEERNZR
(Bloomberg) Fr1z it 7 BB 3= - 1L
BBEAFIREZERSE - 518
FEra e H AR T R A IS
& - BIDIGE 2 W AR RS R 2 -

F N B|IAEFEEBEZFERAN - BE (Hr i) R AESEEVE
TRERE  KLEEETYUTERE Cyabs
ESREGETEREBERELE
BRE - REZIRESIE IR -

EF_T - |EZEEBEFEEEEZIER |11+ EZREMFEEBEZERRAS

& NE —1&

E — B AESRBASEZEEUEBTEE |F—1F |RRUIZRBUEBSZHENZFE |EEAEESHR/EIE
BAUFEEEE  METEHZE EEE DEIEHZBERSRZEEWE |BESEEEA - =28
WSHEEMFEEEER  RUE EEBE RUZBHCRTENINSR | FEEBEBEZAE
AR THEINST S REMRY REBURATE LA ALSREFE |AX-

FtE - HEEIGTESEEEM EEZEHEER Ty LUNNEE_
BAALREIEERHEE "o, MU fiI -
NNEE_A - EsEREEE

UUNERIAGRFEEETT

"0 0 DUR/NEEE A -

% _ B|RBATIERBEXHLSH—E |F_E |KENIENRBEXHASH—EXE |kEs1xEESHABRE
(HAESRBUSHEENET— AEEERUSTHESEEENU T |BEXnEEA . BB
B FEEEE - BEEBE - HEEE

E_TN| AN ZERIERABESZABES |F_1+ |ARAZRIERAESZABREE

1% g

£ - B EEREREREN FX£ N|F—1H ESFRERBERERN 5% 8% - B | BEBEXFE-

£ = FR|E BEIBLFISEEH SE |2 |HARBRILEFISER  SBFREAES
REXAESEALE  (KEES BALE EBEZMIEER - A5
MYER  FREEBETAESE HEBBETAESRERBRE  mEH
ESREWBET  MEBEMES HTEEZESREEBASHERERER
HEEREMEBASERAENEE KAEBE
BE

F — B AESBRERUIEZHENGITNEE |F—1E |AEFBEIZHEVUSITIFEEE |FISRESSH#E

£ O RNEBERO=TEZX:HFHER |FAR |BRO-TESXEFHEERSEEN |URFAESST 8
REBHEBSETR - £EBAT EMSETR  KEBEATEIBMEE |’ UL EEES
FEENBIERSEA ESREH TmA - ESRERBREEGHRILAR |BEEE.
BREEGERIEAZNE ; RETE 2NE
MBS ENS I FEE
BER  EniHEISSREMS
2 BRE_TRELBRERE
REENE  HWSEHESEE
BASHE
(TRUBR) F£1E |[pIEFAQ)FMMERNLIEE - R109 | AESER - 2/

F9H30HAl - KAESRHIIZE |BRAIE - DINERMK
BUSHFEEEERO-TREEER |FEEE-
FHEERSERSBOTET -

| ARBHYZEIE  KRIBNTSIERZE|FE=IE | A2 28I KEBATIERPRES | AESKIELE

ZHEZHARS

SizEZHE_HARS

112

EEEZE - ZM




& W | FE—FZFIKeSports BRRESIZ | I X 5591‘355'%525%%5%?&3%%%?2%’9%@ iR BA
BETESESFREGETEN RKEFRARSHERZIEEES)
BREBDXF -
E_TARY B+ B
1 7\

(FRIBR) F—1H (R AZWSHEHERKEEZENBRE: | FEES A DB W
ﬂEFﬁKﬁﬁﬁ'ﬁﬁﬁ 2B ZW | = - ZRMIRAIE
=HARES MUTIERKREH

T o
BTN\ | 2=mAEE B+ |ZEZAEE
& JE
F _ BISTABOTEHZEAEE  RIE|F1E |SEABTEHZEAEE  GIEHEE|BIIBERSEER

HERBEZ=RE—FULE HHE BEZ=REFMULE BEMRER|ZSIEENZEE

FIRESZEEMNHLREERA HREBUYHOIRLERAESERTHE :lﬁﬁ'_"\/\E%Z

HEOBTENTIZREURET ISR BEUREES Y= U225 |REATE

nNZ= L/U:Zﬁ/\/\ BURZES A e

BEGREBRE TS REEN Y

ECER HUﬂZﬁ*\/\ GRISHE

BFAEZENSSEENTERE —

FUULE  HEMREZEEZHE

BUELOIRLERAESESHTHE

BN SHEEUREE 2=

P EZZEA -

£ 0 B|IRRAEEZ AT BEHERR|$HE R RE - BARARECRT|HIIEREER R

REUBH _ D2 EREAL
B WRREREAZTORERE

{ MR
| B

RaRaRaEEURH _ 12— UER
FALE  WEHBEREAZTRORERE

\I

ReEBENZRE
SHEEBEZEER

“H2Z—PMEEETZ - BURE _AZ—UERRTTZ - TIEEAESR|EREUZZEA
FEGAEBNECELSHREN S AGEUGRREZES VIR BREYNBEITER
ZEEE  USSAZEEEZE (—) BEREIB AT ESRERE ;|-
ASHREN Y SEABRE R () #81EARZLH -
mﬁ%,ﬂgv SaAGEZR (=) BEAESTEE -
% BEFBRERCRTENZE
iuﬁﬁﬁfféﬁm BB H2—PES
TALE  WREESTZEAZERR
R _Hr—DEREGTZ -
§U$IE7FH7E<Eﬁﬁ)\gzﬁuﬁmﬁﬁﬂ
FAEY
(-)@%@E@Eﬁ%%ﬁ%&%
8 ;
(D)AIEARZEL -
()EERAELEE -

B_t+h @&t % — t+ =&t

15 RS

FTIE |KEBELTERAES  BREES (F=E z«q@/\jzﬁ%ﬂf EikEEE R |WRIBTEHEIEE
ZIRE  FIEESERHE - R EREESEHHE  URSEHE |ERAFEERSE
SEHEEKTR_ERNRN - KE EBETE_EBRN - (REEEMIER BEEEUEFE
FEMBRE  RETHEES_ = REEHEESE_FRTEN+TR |BARAEREE
SERTENTRARNGEEXEER HAGEHEEMHRE  RNEAKTY |SEEZMAL - I
BiRE  REBRRTETHARE BTEHAREBR - I EE ¥FE |BEXNHEATEE
ﬁ%& EIpYEE N EE /N = MRS RBREZERE AEEES ““%@E;_%Em
EeEBHE - BEERE - BEZEE  Z2E

113




ErE 5%

E—=EZFIK eSports

5‘%%13&5‘%’*:“%%%%%?&?.1%%&?2%’9%@

& HA

BEREEEFREREEY KEBERARSMEESEIES)
IEBR D -
BE=11% (B % = &
1%
£ — B AESRESHPMARLIHHE |18 |FESRESIMAEEISHEU|HEXF -

UEEZ B~ WA~ 2
BEEEEREBEZERKTESHHE
$&%E2iﬁ 5 HEMEEERED
MEBT)AEMN  AR—7TEN
T%ﬂ)\ BERZHE _+—IKFE—
EREZAEER BRI A EEN
BRHEEMFEEEER - AEI
PR -

BZEMXHE WA -Xh - BEEE
MEZFAERAESMBREZZHS -
HMREUNBEEEEITREN  FR—TtE

MiEHaA - B ZleM’J%_—I- 1®E—IR
MEZAEEESRUSZAEEUERS

T&Eﬁiééf—ﬂsﬁ ATEUEPR -

g _ A

AESEEENEIR BN ES
SLLERBHAANS | SERE
26 AR EEH RSN AR

e e
SR ERENE ZEER
HE -

E_IA

RESEEMRIINERERHEE - 5L
WEBREMINE  SBHAESEE
BEMEASIINBEEIZEEMNFE
®meE . BUEH RHEZ
AEEKE  WNEHRZEINSE
PRtz AINER FiR#HZ
BERZ - I9FERSRIERE - Al

EMAELTAR
P 5 4 B 4 A5 2.0
£ +EEAER
EEG Y EERT
HEtE -

DIERE _ ZUWRBRIE R R XE -
E=1—|BMRAS % = +|BARASE
& —{%
(TRIER) F—1E |[AESWESRZEE- REAESADE
= W = 2 M BR A R
uFﬁ”ﬁ$ﬁ
§Q o

£ = H|BHN RSEABREDH ZBENM | FE | BN kZEASHELE CENMIES | B KB AT ER

F — R UBF2 , HIEEARRAEZREN| A 2 HIEEBRRAZBNARA  BR|FX£RERF - BE X
KEA  BRITARERE  BU|E — éﬁ)\ﬂ’:% 1=ILX1~“JZEE¥ET7% )\Luﬂiﬁzi o
BEHIBEFAHAABZ - SRABH| R Z - - Zm AEAE
iﬂjﬂt BEEBHAETFEHRE 2«@5 TT%%‘W

N B RS SN 5 BB REE
1tEE¢rH%¥b¥f BELR  HAKE i EEM“I@’AT
/\TW,%:ATTZIKHE”Z%EEF%L%D FBEBEAMEZLY
B DUAEES S ARERE 28 MERZEER - L
AL - 1#,\5156%%%% SRS REESEZARE
Sl FRE 2t B A e

RORAE -

F N B AEE_IEE=F  FOFREE G)) HH.JN“””_IE%
N ZABKES - MRABEES —% - FURBAE
FARRREBIES - HERE - F ﬁZWéﬂitb

Bl WMEBBEES
3 AH R EBILE
= RERE -

E=1h|EAERFRE (Fr3E)

15
Zlﬁ”iﬁ“ﬁ$)\2 RS 2@ (Frig) BITEAERRE

Bl EREAERREE R
T=2RE - BEVE - FKIBE

B -

PR -

PUT R A

114




e R e, L B BT S LR DL
AETESEFRAETRN A(EEARANESHAES)
BABHZ—SEBRIERELE
K M ABINAEAEE Z{E
ABREHNB L ZABBEEER
IV SZ VR Gy b
FAE - LR HE IS EER
TRE - EEABIRREERER
ELREREL

B="1R|EHMH =1 |£HH

f# fiff

£ — B AZYNENEETHEREMNZBAE|F-E | F2NESESEZHEEN - wiE TEFRER
- RMEXRSEEFR

BEEtESREE
U S B - 1
BESRENES
SRR (R E
Q& - BEEX
2o
C E-SFRHEERRESRAETESZE 22 Fitness REESESRARTESRE:
ZHRRNS SN RERESE f*vzquns«%@ﬁﬁmgﬁzﬁzgmuge)ﬂ%ﬁﬂ”ﬁ
B R |E—SKFitness NSRS | & X | BARRLESBSRARLEN | M M
RASHESRERASIRN O (EAN AT A S S
)
AIE |2 oRsRARRROBRAS | A |__RSRARKRHARAS(ITE | PO AEADE

UUTBEEENT) REPERE
BRBRTRERE  SEE—2F
KM ESRUNESREGTESZ
E—2ZIK Fitness @RREBHESRKR
EEMESUITEEARSR)  HE
BIRTROHBERAS MU TEEES
REHE) - IREFREGTABE
EREMPERBBRIAS ZR
E - AREEEGRUEERTRE
ACA ﬁ%ﬁ%#&%’fé%%%ﬁ)\%ﬁi
REFREGTRYCA N EEARZE
X)) - DURESBKIBAT) - B2REW
T%&Iﬂﬁﬁfﬁ BEFBACITE
WREAN)BZENET - KERT
RESREBBERZYRITLE
MZHERBETZAESA - BREHE
NEHERPBAZHBEI - BEA
EeRRElHeEaESZHIE - &K
BAEZLKESA -

WEENT)  BEPERBIREANR |H SEEZHE
TREkE 5% BFRERGRK |[REZREREB
B2 TN EEELRER) &2 B

T EHEEERERX
18) - IKESFREGERBEAREM
DERBEBRIAST ZRE - NRIETEH
BRI ATHETA ﬁ%ﬁ%%ﬁ%%
BRI UREFREBTRYIUA
PMREEARZL) - LURSBAEART - B
ERERBAEIESRZREFEA
UM EHEREN)EZEFER - &1
PEREERERBEIZORLE
MZHERKZHESA - REEAT
ERPBAZSHREIN SR AEPEL
HEZEBEZHE  RAXRNES
A o

115




& R |FE—EZ2IKFitness BFEESELR| &8 X 5%9”1:«*:“5%&%?15 FEEEEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
£ — & |EE F—1E |EE
g _R Zliﬁ% ERAESSZAZE|E_R |AES  ERAXESSEAZER 17& ] AE &R
CARERBRAFRIIZE—SFE KBUYFRRIIZ_ BEERE & -

%ﬁi/ﬁeﬁﬁé%‘%& BEEFESZH He -
— 2K Fitness @BEESEHIRE
SRS -

B =0 KBTS EE—SHSFREGTR|F=R |KEBRT B BEREETRG | BT KEAT S
MERAT - BMRAZLY RSP ERE BIRAT - AMREAZYRSERESR | -
BEESHEREBEAES VAT - ERIRERIBARE S 2T -

FNF (E2REHUE  BEERTROHER|FNH |ESFREME 15 ARNERE%G . (BT ESREH
AT - KREFERG - BEARZNZ BEARZYZTA BN 2 ER | BEHE -

A IREIBAT ZEREREER BRESRE B WHNEAES: 1T

B ED - WHEAES  UKESHK KBS IREETRBERERAZ LR
SRR ERERAZLNHEHEE HEESREER ZEEATARERS

ﬁ1%%¥5‘%21 AT REETE FEE ZIRTT -

F528R1T

F+=F |ZFEH . BLERIRLTEEEME|S T |EX%H: 1B ] AE =%

?%FEZEE?? =%H - BAEEIER|X HEX®
EFEBSME 2 RSB EAESTF
BEEBE TR  ZEEREM
FEEF M E 2 EE RS TSR AIRE
KHELERSGE - AEUIR - Bi#ER
T T Bl R ARRIEE 2 &
REHHE - KBNS ERARNE K
KBENE=—F+—EFH/EZAR - BA
EemizHEERANESE 5%
E1k7B%10 BHERASEZ—
ELEHl FEREFREE S E R E
REFEEZHIBE -
(FRIBR) F+N |WEFES  IEBLAESHIHRE & Kﬁ%K > fic UL
b BEHVESEREMNIEEBED  H|%  EMRAR
ENRNEZEAYSEZWEEEE - ?(ff— IR &
KFFREE -
F_+ —|B5EREN5 . EHRAESKRERN (Frig) HH.:T“% X5
= FEESME RS RS - EEH BrzEE T
S SR ER 2 NS EE %’XZJ’UZQF??EE% .
REXGGH  #HESHEEAXR
SHEEHRES TS -

FE_+ I BEREH . EEERSRER|E Z +|BERSF  EREESRBARHNHEB | BEXE -

b NBRATREMARSRERE| K BRASIAEMAR SR EMERDHE
Bl & 7 35 52X S - BB N -

(TRIBR) £_+ Llﬂlﬁﬁn FEE¥EH . IEKBASESREW | KEE AW
NR T EESEEBNIIRRE S |5 - EMRAR
X ME]EZETEEEH - XF - PTRK

IRFFRHZE -

F_ )N\ |BERSZEEN . 5EAESE|F — |2 RIS REEM ?amﬁﬁﬁﬁﬁé‘ﬁz I AR &S %=

= TZERENSZEEN  DBWE| R BRASREEN - 2Rl BBEUSBNE
Wt ESEEEN - N BEHEK MBS ES

116




& X |HE—LZFIKFitness BEEZESF | F RN }‘E%ﬂxmﬂgﬁuﬁﬁhﬁ FE224Y it A
REGTEEEFIRERGTEN HR(BEARSHERIEARE
£)
SEREEEN  ExstBEREE ﬁi N *E’*”%E
BUuk N BAZETHAESEHEES MtEX RS
fiI - fil + ETEER
WIEENIK N 58
BETHESR
REEEAL -
£+ NN BRRAEHRASEESEN: % (Fig) AEET N #REVREH
™ ?LE HASEABRAEEUR = ﬁ/ﬂﬂ'—"\)féﬁ
BAEZTHERREEMNZA IzEE - UTF
1 - AR Eitﬁﬂ
FE-tM |MEEEIREEN  BHEE|E=1T |MESBTEISEENMN: fH__ FRE] FTEREETE
FHESEEENR N BEMSEEE & SoEENUZE
ESHREEN - % PR
PRzt -
F =+ —|ERSEBREEEN BETAE|F=1T |MEAEIRESEN EAETED
™ ZwEEME N RS ESE | —H RMEMRET
AT - FHE - E IR
.Jp-runﬂ 2@
BENZE
g =1= E,%fm’féﬁﬁi BRI %Qi F-+ |BEEIZHEEN ERMNBREIHRLR HHETKﬁﬁﬁ‘E
™ WRHHEN - FAEAEESRARE| =X mIEEN - FTEAEESR ’_‘ﬁ:ﬂ B | S EENRH
BEAHZKE AETEESHR ZikE  AESEESZEEUR | EHTESEE
BEMNAMENTESHEEN - ° ESf] -
F-+TOH|E—SFENEFRRES  HIF (Fig) FRE] S — & F Bk
B —EFRNEERNBSRERSR ¥ﬁ$éﬁki—ﬂ§$
EE O 'E-SHFEMEES Z7E
WESREGTEEEZE—S2IK
eSports EBFEESFHRERTET
rE—ESFKMEFRUFISFRE
SHEEEZE—EXIK Fitness 25
ESESREGHES . K "E—
TERNEERUBSRECTE
EZE K Pet BB SHRE
EREE. H_EFES -
£ _ & |AEEBBEREFENHE F_1& |AEEBERFENH
£ — B |(AEERRFRUHFIUNEER|F-E |AEEARFEZANIES TR |BIIAEEEE
EnABZANAES  TEE2RE (BIBAEIEE) (BEEE2BW)BHREES | BEHABER -
—EFENEEREABSREET EEE-
EE7F—5FIK Fitness BRES
RS REGEESR -
£ _H |(REEZGEHBRATHR, XFE |AEEZGFEPERSATEHR , 224 | AES 2 FEH
NI  AEEFEPEES RIER  AESFERBEAER - 3 |BA A TR -
JE i - AEEZGEERBR  REEHE | ZERIRETELN
HEE RN EAZAELINESE - K| S8R5 DT -
RHBNHELL -
£ = & |AESBEEE £k |xESEEE
F — B |[AESERFERTAHERSAS|EE |AE2ERFETHEERSASEN |BIILAESEH
BENMEBEEBET  =EAEEM Bl v RERSEWNER  T|EZEREBR

117




& R |FE—EZ2IKFitness BFEESELR| &8 X 5%9”1:«*:“5%&%?15 FEEEEY at BA
KREETESEFIREGETEY FR(EBERR ﬁ?ﬁgﬂ%%’vﬁ%ﬂﬂg
£)

EMSET FROIDBENAR (ABERSEENEBZERT) FE|SRREFET

e hllhEREESTHEE TREREMNAHRESREESERE | HEHERSEE

fil - Hop @ fu_____ Bfi-Ho . SoEEMNZE

(—) B HES R B E TP & (BB S BN E R8T |5 -

THREERaSRAMEBSEET HEERSMEE_ T FROSR

B HMEKIESIEEENHER BENREEREhEESEHEN

MERSAT  FROSSEEN vl

BUSESREHREEEESRZEES (- )57I~""¢‘Hr1s§ﬁﬁ’f&”$1ﬂﬁ RBEITHR

fiI - HERaSENEY CBROTR

(O ETHEZEREMERFRT EREBUAHER %ﬁﬁh/\ffé“m

RMEEERSASENEBESEE v

T B ERAESEEENELE

HETSHRIT FROSZEEN

BUSSREHREEEESZHEES

il -

(FRUBR) £ - | EEWEBHEZZRBUERS $E% A

JE] EENHEBEANEBSHAT - ’fé%ﬁilﬁ/\

BEMNEEED
BERI R AMEEE 118
EMBRAIR - L
TERKEBR
.

£ _ B |FEBHEISISHENEEESS (Frig) R g
EMNZBELEEXER 1.1 ; EatE BEAHEES
SoREMRHEESSEEN IR mHEBMN IS
BHEX . DUETHESZHEMNRA tER - PIFIBR
BRAEESHRIUHA—SEHKE RFPREE -
Tﬁ%“Eﬂ?ﬁiﬁ(BIoomberg)FﬁHW%%ﬁ
EMAZTINBREXRRELSNE
g BRUEESZREMNELES
- M AAGERNERE—

I -

FZH |KBRIEEXAES  LKOeEF|F=1E (KENIEEAES LLEFHRE (PAIIKENTHE
BRENE  FaESHBREZR N#E - PHRANDESEANEBE | EX8EE - &
HE  SREENSE - SHEBEAZTFHERTEEASERE | SBEERREN

NEEEHEEESERENPRRE | & - FEiEE
MBTEESSHENHVERES D |NMEEZGHE -
ZI\TRLE ; SIS BERREENY | B HIEBEEMNE
FHERTEESSEENUHORINEG | &£ -

A ERHEEENPRENETEESS

BN ZEERES Y 2N\ EE -

SPHRENSE -

FMIE AESKOESEEHRENE  KR|FHUE |FAESLETHRREYSEEE - BRE|BPEXF
ELBBREN - BREBPRENE LHRBERTEIN - EREBIRERGBIN R A
HMERFEEHENBEANRGBSEE - ZHEANEBNFAREE  BRBREE
HRASEHE-"THRESZSEAX HE=tHAREEE—BREZEE
BRE—EBEREZREIFHTHET }%"ﬁé‘ﬁﬁ'ﬁ?‘ﬁ ErHRBPEAANEEYS
- £ THPBASE S5 RE HREFRTARECEREIRTH

118




F—=EFIK Fitness ZFRESES R 3%%13&5‘%’”5%&%?1? FEZ2AY it FA
REGTEESEFRERGETEN HAREEARSHEESEIE
2)
FROAEHECEREFRITEAR ERRMAES —IRESF R TAMEAL
BMARELRFE-BRSFERTHE ) EAtﬁaﬁﬁﬁ%ﬁE/ﬁé ANSHEERTT
EERE D - R EFBEEWE - ) REBEHEY - BEERREFRT
BREERTIXEREHEZ - B MEBENNMEEABRREEURSF
BERHEFRTEBER - HEEa BROTRERNINETEREEENES
BREEEMNRSFRITHREBAN FRITABEBE  QEQTERES
p—rl:uﬂaﬁ/\ﬁ%%ﬁiwm@%ﬁw (ERRERIEPEALSD RHESE
EER  KEQTIRREBMH (& UEKREE ) REBSHREZEZH
ERXaREPBALS ZREE ¥ - BINRITRINE -
ﬁi%ﬂ&%’ﬁ ) REEEHREES
iR - SBMBTRNE -
Rtk . FhE | AESTRPAUIHE ?;?%*E*”E?é EEXEENH
() AESTZZRFRIHE RS TRaEEURY  T190dE,, B | SREXSEE
FHERTREREMBR mEENBRSZZERN - Eﬂ$$x1§f UEXEEAD
FHRE - B WEZokE  REAZRZROR | EWE - ZEHE
(h) EEEBREmREBEUBREZ BREMKAZELREZERN - [F]XF - Wi
A AR ER FEA ElEES - E
TRZTOREREMRAIZL Bz A Ag8&
AR IREZRER] - R SHRERH
N BHREEREATHENEEE BEUHBE—X
RaA\BEE  SHEIEE IREEZIRTE -
BUHBE—FRE  ETHRE
HEREBH LT - FEEE
MEBERT SRR EHRE -
SERCRTRBEREEE
NIAHERER] -
% REBELBT FHF | RHBELZRT
S| HRENTIBRTRARE  BEOE|F-1H |KREQTRTREERE  BEEEIZH | HNEXF -
EEHRENE  REBEEIRN WENE - RRABSSERBERAIKRE
HisiikE EGREE 23 TR EEFEEZANWERS - XEEM
PE - REEHIUA - ARBRTR YA - ARBTRARE  FEERR
#mRiE - AEERABRERTHE BEBRITHEEASBREREEAMIL
EASBBEEAEEHNUHESE = HEe&E=+H -
+H-
FEERER E’éﬁ?ﬂ*ﬁﬂ?&ﬁ (FTIZ) REIAEERE
B ERAERERE - N A BRED DM EE
ERAERERE  FnAEXRHE aﬂﬁiﬁ/ﬁa& :
Bl N R THERERGE - N BB EHEE
BXaEkE =
TR ER & RE
B N B ITET
BXRRE MU
MERIKFH
% .
FEEBZHEUIRAREDAIRE B | FAEESRERRBEIIREZRE B SRERS
PRIZRE - ,%fﬁfuuﬂﬁﬁ%ﬂ/ XMTE B-XRBRREZRaE | EEUBZEE
ZR=EEUH - NERAAZT BUHE - LNBEAAZAAFAEZ NG| AR - mEEE
A ERNHRLUTEEN - LIRS U - REASERDIR | REBREHR

119




& R |E—=2IKFitness BRREHES | 8 R | BINEERREEESFREGITEN it A
REGTEESESRERETEY HR(BEARSHERIEARE
£)
SER BHAEBRECE-SHB|EMBERX
B HFEE T SHEENBTEER T -
e
2N E |AESSEEROALER  BE|ETE |AESSHEERLED - FESREEE
WIERT  FOEEESHEE - %17 - RENEE
SREE -
(IES) ZtE |AESREEEERTE BRETE|AESREEE
BRI - AR ATERAE ST | 81T - BMBRA
AE=TERREEERCHARERL|E  UTERE
BEE AFEETSESE  TAES | FEB-
RERBEEERT -
(MIER) 2)VE |SxBERET TRCHESHEE| RS RmEE
AESEENIECEEYEE - |87 BWBA
B U TFERE
FEE -
£\ B |AESSHERRT0%  GBAT)| FE (AESERRBERTA%  SRADR|AESREER
ERESRERBIEEEES A RESRERBUIHBES AR - |87 - W3R
. REEEEARLIEE RS REBEEARKIBEE TR 2 | SRS R
SATEERBETEBA - FETHBA - SRBETER
A o
£ NE |AESSERBUEEERT B|STE |AESEXRBURBERETE  BK|REXS -
R T BIREE - TR IR ;
AT (U8R
£ NE |SRAOEEATNESHERE|ETE (SRADEEATNESHEREFR | KEBFLER
£ AR |FAZEE ESSBEGTHR|EAR | 208 ESRReIERERAT | BEXTEY -
ERATRERNBSEPRESE BRRRSEDRESE Y REUEE
CRENBESTZEHES ET22#85  siSiEeaAARR
EEBATEAEE  BIEEEAA RIEBATAESH 2 REUBIES -
BHEREEAT B BEERES ZERBHESTE  HEBRER -
BZIRENBES - TEREHE EEREREATNEET I ESHER
FT% HEBRER E8A6E R -
BASNHEEIESHERER
Z o
£+ B |HtSZERREHZEE KB £t |HUSHEEEHIEE K& SR |BIEMBR
SERESHEEMAN, HERE . | B |SEHEEEN . REmE EEHTEE
MBERESRBAEEER  # 7 RE S AR
HETERE - BB TSR -
HHIETER
/"i o
N EEE L hPL] BR |SHEENIEE
£ — B |AESSENETHRENCPE|EE |AESSENSSHRENDEES | RATESHRE
Ee  mpHED  HEERTE BERTERREEFAS  SRTE | ERSRENE
KRPBIEE SBEFEBAL BROEEATIE - READBLE|BIXT - BiRE
BATE - REARBEEES - & . OIEESMELIFT S B | B EIE TR
ERESEU e ES RSN SEEREMN  SREEDHLEE|Z -
SHEEMSN  SREEDHLRE T ONEM RS BB R IE . IR
R TONERE SRS B RIE 2 IGEE -
BENREESE - ELEAA

120




& R |FE—EZ2IKFitness BFEESELR| &8 X 55%13&5'—%’*:“5%%%%?&?&%%%3%’9 at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
INEGRPERSNEEES -

£ _H |(AESIRUSSEHBENZHTER|EE |AESEXREBNUZRTERUOT | |EEAESNR/S
N ()AEETHUBR (ASEH ) 8% | BUSSESENE
() AEEHIHRASZER) & =B EERETES - BRI F - S5HERT

BASREENIEERET (DAREEHIIHE BB | D HIIRHSEE
B1% - BITERRPEHE EEZ%E?&E@’;‘“ FEEBERT
(h) AEEHUBE  JFHERIZH B EEMNFEERE - 2 B TEISRTE
REUBSmEEN BT E (S)AESHIIE - HHEETEEES | MRS -
BABRBEHEHZELNSRE 1}12/%%?—‘1;152%3% RS
BNUNESI=REMNFEER BB 7 RBTERE  KEBASTINAE
B - NEPILIBE ZHEER - BIEHER
N) *EESHIE  BHrEESHE HBiaik__5tE -
*&EMZ%EF‘%E% =&
ZENES BN ETE
1% BEEBATIRKEATH
LB E ZIHEER - KIEBAT
EEEXHRKLE AT BILE
B —=SXHZBNmEE
UESEBAEERR  HEH
ZHEBRIHERZERS S
BEMNZFEEBERERY
A—Z¥XHMAESZEEMF
BEEEE ELAEEAFHASR
FHEmS 2 HBMETEZ - Al
MHEBRTEANFHBERE
M ARIAE -

£ - IH | AEERERUSEHEBUZRTER|E=IR $ﬁ%lﬁ/\k$1ﬂ2§§ﬁ1ﬂiﬁuEE EEAﬁﬁ% > 7S
L RBEMNEFIE SR ABITE BEUIMESZESERRITER BT |3RUSZEE
R BTERHRAESEE - BRERAESEE - ﬁi BB X

=,

£ MIE (AESBFRUSZESNREFEE | EZNE |FESXRaRIBRBFEEMIALE | EEAEESOR
(BEEFEE)MIWARESEE - TEE BYEBAVRETFEER |SRIUSSEE

RaREN PEFEEQELF SAGBARTER ZANZ XU - EHEX
B e MSHRERTERZENZ EERRIABRSHAMRPESE|= - WBTHE
M- ABRERPIS RSN 2 BiE E - FEEGEELEF
FREEFEREFEE) RSN ARR BE)EX LR -
BHEMRE -

E RNIE |KEBENTIERAESRBESZEE |FRE |KENIERKAE SRS EZEEN|RIIEESES
Uz A EESEBEARE SREE ZHEMN  FAICEREAR SR RASE | BREZEHILE
BN PRERE IR - R HEEBAIRIBERBE ARG - FREEEB|BERAERE
BEFEERIRE A GINRIEE | FEATIRE REAGRZEH ISERRLEER MAEEE &
HEREEREEI - BRPFEEAAXR FEEI ARNPBEERAR—EXHZ|ERAFHER
—EBEAIRD - SEBPEHEFECH R - XIBHEEHFEEHILEE KB BEARLFER
LERSRE - KIBNSIERE RAAHIT NEEBRERBINT - WERBZENS | EABS/RA B
e % E NS AR AR AE - 48 AR ARRAEE - HEABEXHILIE (B - TR AR
BIHEX G LB NATIR - B2 NEE, - FRE R E G
IEERIEERE  E B EE AR R ROBE -

MEEEE - BRERAFHEHREA

121




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
BAZERENERRRIPHIE - WK
PERIBE MHEX KT 1B -

FtLtE PBAOKEQRTREE  BRP|FtLER PEBABRREBEORSECPESHH | K PEREE
REORGESZPESHHESEE EEHERBESRXNEEATNPFEARS | FREGTER
ERMEENTNPBAFHEE BETEHEERZESRS - REAZE | BBXRELS
TEHEEREZESKRS - REAE BREEVBETHANPEES  BRP | EFREGTE
BRELEETHN - MESES BEORPBEEHCRPREESRNVRT | EZERTHE
FPARASESRIBERNERF IS HEH5E - RENER - FHIRFERI - | REBBEHED
BETE BRPBEORHFS KRBATRUSEBASBESEARS | FEEFGITE
HRBBESZMIRTHEBZSE - REERFERTERE  HEHRE | "PRAELF
REBEAIRUBEEEETS fu% - XBF.)%E 18
o MEEEEFLARNEERE (ICHIE
WRNERHS A IZZ B ZIRTT S
SBEIEEHEXRE)SWXHEE
£ HthEEHERBESWR
BREN SEARKESHER
BZER RPRESERERS
E2EP - SBRAKRE/NBES T+
BB KERTBUBEAS
BESEAZRRPERFERG
BIR%E  SIEPREENE -

FNIE |PEXESHEEIERZREN | F/\E FRAESHEBIEISHEN  &|FL-

RENUGEESRETHA - MEE BEANUGESRETHAHRES - X
HEPHANEERBEWTELG REBEENZBESREBIRFIASE
BPREER  ANFEEHEBSK IR - RSB IR IE S B HIR
BIRFHAPRBRIER - SR EL ZR—EXHEF TR RREERE
REZEPBNIRZR—EFRH LF BEEERE  NMUUPBEHFESE
THRABPEECERZESEP BB EEAUIEN -
Z - EERERKIRITAF 47-3 %
R ZERERRB S EETHERE %
HZ AN AN EEBEBERIBERRZ
ERRIRZR—EFEH LF1+K
pIEREESERE - MUBBEH
FEFTEPREENE -

FNIE |PBEAESEAABEREREN - |FNIE |PEAESIINEHERZEEN  RE|EGFEERE
REANUGEERELTHA - WME ANUBEERERHTAPRES IR | HREREUTE

EEERLANEERBRNES
HAFRES IRPRERER
EREBIRFIIHPBETER
mEEUZRBERIER - SREE
NERREPBEAIIRZR—EE
HEF+HBARKPEESHENE
B ERREPBEIIRZIR—EZ
FHEEAT BRI BBRIACEA
EeEPUMGZEMERREHE
REEFENIIRZR—EFXH L
5 B 5 7 B 55 7 BB SRR BR XX
Z NDTUSREEHFENESHEE

BREEHEBERMEBIREIAINES
BIER - SRMEBNCRREPEN
HRZR—EFEH LF TR RREE
TERER - ARNZEBEFNR 2R
—EEHKENTEIPERIRCEA
EEEPUNMSEMEBRHERTE
BRIz R—EXEH EF RIS
TREERE 7 EERRGERRN I E - MR BEE
HRETESFRBEUR -

122




& X [B—22IKFitness RRESES| & = | BIRERESESRARGTEN | = M0
RESTESESREETEN BA(EERARS RSN RAIE

£)
8 -

£ B |EEpERBRERNEEEE @71) e B E F

ZEETREELENEE 5L wRFE 18 1§
MERSEPBRINR TR B % 5 EREEET
HRBEEESErER AR REXT -
BEEANR R BEOLEA
IRRERRECEARSES .
NSRS EERC RS ESEN
MRz R—BEONELERZE
EEIHE  PUEBEEOFE
STETRRENY -

Bt B SR \PERCEADARREY |E1E |Su \BBEREEADIDES 285 |HEXT -
welE  CBATIEUZEEES RN TRN S B EREREA
ERBAFEEESEEBEENY FeEEESREA Y F AR ES
FEANERE  HEFSHEY % . HEFEBEY SN - BEEE
B - BEEESENEEERX S NS EREEABESRE
AEATESREETESSER HeBERTHEREBENBOIEE
I EREPEN O R R R R P RBITRENE -

RURITIRE IR -

Bt B |Sn)\FEREREEATIE—E @) CRE TN Y
SRAAES BN B aEE PPN SN
MBS B B R E N A—E2%FE
e HeHEu B

3% 2 B8 {11 81 51
e EE R
iR > 8815 -

BtE |SERSEREN RREAAE St |SxEBNreBEaLEASNEE | REAREH A
ASREECZESHERER|E ArESHERBAY - BRIRFG| SENSHES
> - BB RERENANREE S ABRAEREIE  CEAS|N - EMEX
TIEEWE  CEASTEEAE TEEREEEESSEREN S| T
SEBSIRBEM T DE - BT - EB AT RS SR RE Y
BADMAESSH BB S B - EIERESRERBEESRE
B OEETESREREEESR MBKZEEA RSN E RS
ERBKSERAZRSRZER SEERAR  BERESESEED
BEr-EEEAR  HHEES BA -
mEIRETEA -

EtNE |ERE0EZ4AESRUARER)| £+_ |BRERE AR SBASRE|REAESHA
I SEASREBHEEHES| B |BELSSEBNCSERNTEEN| SENSHEE

mREEUZSEERTERANER
SETE PEETAERTEEE
NZRBETERRETZLET
2 BEBERSEEREL RER
RE  ESHERBUBCRER
REANGBEESZENLLENTE
BE - AXBIRESRHERSE ; AIFHH
BzE BREIZEEUZEE
BNBEHRKSETARRBAEZRE
e -

T BIR#EZE - k& AFGRAE
ZIRTEHHE -

(MR BENERIRHE | BREEH
(D).

123

fi - ZAPFIEREE
ABRBEER

|| =7 3£ SEE 29X 4=
AREREER

mEEUZRE
RITEEAEE
FREAR -




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
2)

E+hlE |KEBERATIERSREBREEMNH (FTi8) BRE] RIB NS ¥
ERETEISLE BEFESRB REREBREBEEM
BEREERTABRER  KLIEBEANT HIHEERTE
REETHEWBENREPEAPE ETE  BES
HEZIEFAEREY - BEHEBERS

BROTHAER
B KIEBEATR
ZEETHEWRE
FEMRERFE A\ R HE
R ZIBEFRALE
BRIBY -

E AN IFE | AEEZRREIHE ENE | AEESHBREBZERE
AEEAMBRESREZERRE| 18 |BTEEXRE  BLEEE - AESHEER
%5 . IR - BT IKEEE

MIBEEEE - W
PRAIE - 551851
KEESHRE
REERRIT
mAMIERBE
XF e
(TRIBR) FIE |AEEX=RE 2R H EH "R AEEREER
HBTRASRITRERASES SR | BT - KEAEEA
8], RE - MIVEREE - W
PRAIE -

E t & |AESZHIIEAKII FtiE | AESZMIIBIARKII

g — 1B |AEESZHIIEY  BRARNE=| £—1B | AESZHIIGYE  RIRAZNE=—K | BT AEE KL
BENIEZRE - RAKRSEHIE= FWEZHTE  REABEEHE=TX | Z2REFETHR
TARZRHUS R EEUA TS ER ARBRUAZHEENSITSEREFR | BEREKESH
BERTAEARBSEENEEZSET THREBSENEE_ - AvA " Seo
B B —SFERHEERUES Y
—RBFEESPE—FESRERIIK
HE - AE—SFREERUES
BOART - AEEINARKIL -

g =B |AESAHUR  KREBATEUENE| £=18 | AEESANIIR - KB ASIEBUAER | IS ERIERE
RESFREWHE  REXES AR EEREHE NRELXEEAHNUBHE|X  BSREe4XAE
HEE+RE=2HA - UBRBARZM TEZZEHA  LREBARSRAZTL |ENAZIHEES
ANZiRe BRIt EEEERIEOE ZEBREILSEEERBYERS - |REEA - 2B
FAEN - BERBEESNNGEES BREPRBEEESRNGTEEESRERBI I ETTER =
REHBUZREES ZHEEZEES STHEEEVHEEESFRERBRE |HEUMNESTE
REWBRIERBES 2R —HIE - BEEEZA—HIE  REESFREHRE| S -
RESREREEHERNETEY SEHERANEFE AR - iEETE
ME - HEETESZEEUNEE STHEBUNEENEYE "t. £
EWME® "o, ORExE - TUE w=ItE - TIEAA - SNEEHEZ A
hA - EEtBEZaEENNEREE BUNBEZAEARARUEKEESRE
TREWBEIERATEINREE - Bt ERAINEFIRERANEES
MEUNEAAASRGEEET R - KBNS WER AFRRIBES
70 INNEE AL - E -

B\ & |ZZEEEE BN\ |=ZZEEEERE




% R |F—=EIKFitness REESH S| 1F R 5%%131:«’*:“5%&%?1? FEZ2AY it HA
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
£ _HE \ZalhEZEE FELELATN | FE (RalkRZEE  FRIEAZURY | FESREER
HEEZSHBRIERERZEAL PHEENRHRE  URREAGS |17 - BEEC
%‘Z%%ﬁ R IR NEE- g EMHE - EFEEMTHENEEAR  |ERREREZ
AZE  ABHRKEATNES H - AGHNEERTNESRER | B - ZEMRZ
REHE - = HRAE LR
e
(MIER) F=E (XaBEAEERS SHEZABE |FESRESE
RNEHEE - RaBEBoEEE - (%17 BFES
BREBERRE TS —Iahik  H|BERRE =
PhREZZAEEUHASER M ER AIBSL =
B - MUNIER &
o
SBINIAE FEFEMEETRUESRE (#r38) BRI — & FE-
EEERZ_EFEEHAEAE MERREES
HENEBRET  FESEZER REGEEZZ
BHZZEABFELHSHE  BH —EFEEEA
ERREN ARRBEZREW SEBIERE
2 - EFXRELEERHE -1 fl - FEEBZ
ERENARRAE 2R EWE BRERTTEA
RSB - BRI S
BRE K&
AFRMPEZR
EHBE -
FNIF | FESZEE FNR (FEEZEE
F — B |[AEEZHMEERBUNRKERT| 511 |AEEZZHEERBUNRKERTIRE | EEEFE
FEERERBBEBAEEZN - I ERERBEBEEEZSI  UHESMR | HEEHE - Bica
HESRERBARELAG - K ERBARGERG  KEERTZE | EBFXEBIIX
2“@?\725_%?‘5‘?’“ RE - & RIENESRE - B - WNEXE2Z |F -
WA EREZEE - AERHE BEE AELEERI T =
;E—‘E‘%LX FEERTRERESE % AARE_ SESFREGTEERE
FENEERUESREGTES F.&%% KEEgPREVEERT
ZE—2ZIK Fitness EEESES Z WiSEEA T BEEHER - A
REGHEEEZER, 2% Lo ERERBERINERERTREARS
EEHRENEERCZ - WISHME SERRIFULAES - BAEERF
5 "E—2EIK Fitness BREESE ERBIRINZEE - SIREEPTERE
£8P, EERERBILBNINE EALHNESRERBRMINZ TR
BERTIKAEEMEE BRI ERBERZNZOENE -
BUZHEGTRES - BRAEER
PEREIRIZEE  BIREEM
EEHgMEISAESREKRBEA
B 9N AT RE B 2240 2 49 E Mt
i -
(MIBR) FNIE | BRUESEABSERBUIIRERTA | AEES A ECUW
SR |PHEZAS - @ ZMERE
K LUR BRI
FFaREE -
£ 1T 18 | FESREEZER FtHig | FESBREZER
F — B KAZANBECERAESHEZE|F-B | KAZNREERAFTEEMEZELCE |EEXEERE

125




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE
£)

B — N | BT RSIFEEFEENLN | F—F |HE RS5FEEBSEENLFIRVEE | ERBEEXRE
B EER ; BFEARRR AT ; B EARRBTRESRERN [ BF]XF -
EEREGNZRZAREINEN ZRGYRENER - ARBAEHE -

RKRBERE BRI BERGRBFSEMEEBIE=A
FEEMBENE =AM ZE P E 2 B R EZRERBSRET
AEREERERBSRBEITAEN RENZERTE  BREESFEPRES
Z2EY BREHFEPRESE - ¥ PRIEFNE  REMERHSIME
PREENE  REMEBSME HER SRS - EEEE - RTEIE
HER SRS - EE%E - R1T MRGEEZM - —RBMARSHE
BERKEE RS  —RBAERSA BRI RERSHESHEREZE
ERBARAEENREETHE A [ REEREEEXREER] KX
EHAEZER ; LR EBERRESHMEZ KB
& RSGFEESEHEBRLIRMVES
A, BREARRBTEREERERRY
ZRSARENER - HRBAEHES -
B RS BFSEMEBRE=A
FTEZERAEERERBSRET
FRENZEY  BBEFETRES
¥ ZHFEDPRESE - PREER
B REMEHENMERBESZS
P - #EHE ROTEERREER
# - —RRBNARSHBRRKEEN
REESHESHREZER | [RE
EREHEREFEH ]
(MIER) F—1H |[AESRENIZEABREENIES | XEES APIER
FUR |BESFRE - AKEASKEEES K | HERZEMERR
RBEAZHREREMEBIIRGPER | M F - HER
ZHE - BREE FEEARERBS | RIKFHZE -
MEAEEHREREH ZEEERN
HEREAER |
F — B [REEQTIESRERBANE|F—E |REEQATNESRERBEMETIR | FES ARG
£ hH M |IARBEREEAZERSI  £E | B-\R |BEREBAZEIRS KEQTRE | HMEREEBITX

NABRREBARSHESREEBE
BRE - BEDPRUNEAESEE -
HEMABRNA LHIERD LB
KAnEEz—tER ( 2 ERR
REME ) REE=-AGEE 5
BIBNBIMMARZNET _KET_
ERE  FESREEBMAZY
ET=KEARE F+—BRET
_ERERRBEZER (BFE
AIRMNEENE ) KEWEEBASE
=i

EXEcAESREXKBARE - B
o PERRSRPERRBNRES
BE  HEYABRFRLSIFRR EZ
BRFBEEZ—ER ( &EBARR
REME ) RBEF=-AREE - HKHE
PEMRARZHE+ RE+ ZIRAE -
FESRERBRAZYE T =IREAN
B2+ _BEEAE+=BREANREE
ZEH (BREARRREEME ) KA
HEBEANRES

¥ WEE5IH

IBRABEEEX
=,

126




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
BRESTESES RSN BA(ZEARSH SRR
£)

B E AR EASRBENAN T |E_ B |ARSSBASHRENAHT B |RAsIARRA
EOSEEBEERSERERS FREBBEERSEFERSETE  |RETXT 2
BTE - BAEE—RE S R RATES () REE () RIS R | B & R S5
5% L RERBNEAESE B - ERNEAESREN  HEZHRE | REURGES
HEEY R EERANEEEASE P C AT A - stemp RS
B RH B SERSSRE B (FE )
SHFEEBER ExiBEs st
REMDS  BKE_THEERE
RERERTERE B EEE
ESSRENAHEHE -

ZENE |AESEEEYSHRER  Rif| SNE |AE2EERER  RIEE55R|Ra5ES2LH
SR ENESSRESEENEE BAFEAEE BEORIEMNE |REERHBE
NEMNEEE  BHRHES EES BRI AR RS EEN | SR S SR s
FRSHEENESIE YT HRE EEETSERER SEESHES | - EBTX
B SENSERENEaRYS MIESE S ERER  REFARR|Z -

HRER  REFABRBEEZE BB AEE - IRBR SIS
TWE - TRBNSEN S50 BB NFREL Y BRRES  BRER
MIFFEE > BRREE - BEER SR BEAIEE NI -
SRBEAITENEE -
Bt—IF |SHAZERN BEEET %+ —|BRAZEN BEERT
G
(MIER) E—0E |KEHEE- FEEFHRYK
B % EMBA
7 LT RRE
FE -
Bt 5 |SEATZERN - BBERT % + _|GEATZEN  BEHEE
1

2= E |CEAIHRAESEEZNER| £-8 |AEATHRAESEEYNERES |REAESREA
ENBERER  LEBERY B BAEE  UEBEHY KEEED E5N - KB
SEERERTN  FEEELE BREN  FEESCE-AEE - B|BASTRENA
CAER - BREATTEREMA AT TEHNAESEERN | R EEBH Y
HeEEBBIER  LWEREE A LNEBREERESRSEE @0 EA  BET
RESREEE - BN SRS SHGERENERBALEENES | BN STRE
B EABALEETENIEHE RERE - ARATREMARSEE |18, TE28
B - EEAIFEMAESEES BEER  BEIREEIESRE|T -
MR SECREETESR M R T ; EEE
BHE  ENSTIRE B2 E RN BT BRI - B
NBHATEY ; EEREETE HE R EHE -
HBEIRE I - RN BT
ERAE  EENESREE -

BN E |ABASGESHOBEN M| BNE |KBASGCASHOREN  RAES | NEXS -

EeBAREnESRERE R/E N
RERERBZE  LEAEHR
MBREAEESEE - KERTLE
EHE EEGZHERARTEA
ZBK - AR UEHER - Kl
WETE - LUeEEEREHBK
REHREBITET -

BiENEERERE KEINZTRER
B2 URAEHMBMBERESE
E - KREQSURKEHE &S
BARRNRBAZBK - AL IELE
A KM ETE - DUEEESRER
BIRERZOREBITRT

127




& X |[E—=ZIkFitness RRESES| & X | SIRENESELSRACKEN | = B
BEETES B REETRY BA(EERAR S ERZREIE
)
Z\E |KREAINERBELAWRE| E\E |CEAINVERESELANRBE I |HEXS -
2 UNEY BTAE_RES NEY . THSE-REENREEEA
MHEEEATERSN - HBRE B EHREROSSERE
RESEEEE : (U TE)
(LU BE)
Z)\E |CBEIEEEEEIEE) - Z)\E |SEIEE - BEAES B
B=# B=% FIEEEEY N
RS SHEER
SRE . B
TR T B
B -
BtNE |AESSRENSHBENATFE| B/ | AR BRSHEBUAIIFEER|EA2E8E 107
EEREERSEFEEEETE | B |EERSEFEESETE  SBAT|E12526 08
B N\TIEE I EEBERS®EA B EEEBRSHANRSNEEH () T 2
ABEMEREA - R BT S E A 1070338738 %
RSRHENAH FEERER - B - S AP
ETHESSREUNS - BRE e ETERS
T tRETENCREANES B8 - AR
% AFENHESEEEMA SERSHES
itE - frRstEasts
2R 1 L B B
fEREEE -
£t |EEAIBRAESABRBED @) BEAEEH B
15 BE 3 B R E T8
(4) " AESSHEBAHRIL BER - ERET
EMRECAHBESE, BN TWNE 7 IBE
B HERAE -
O) AESRENSHRENTE
ERSEN SRS EEET S
BB RELE -
£t _|AESEASHEA A ERALEN (@ 1) & BEE 107
15 IRBEESESIEE IR £3 H 6 AaH
BEE - CHEE N
10600686840 =%
SEITHERE
EHESERS
A TR
NIy
AESREFE
RIS EE -
Bt=1E |EREWBZEN ZERET £ + = |BSREREIER BENEE
%
£ E |EeRERERREERACTR 2 B |BeReRaRrEERECIRER | RaAREAY
B SRMES AR SEDN Y SERASNARSEEIN Y BEME | BKGE - 2B
EEFEMESHEEEES - & HERMEBMES AZYTRES [T -

DU ZREBEEGZIER - UE
REBAZIREBREERR -

WERAEEZHP  RE -EBOK

EEGZEN  UEREBAZIESE
BREEERE  PWEAEESTZHP R
B BORUNEAREZEEREES

128




% R |F—=EIKFitness REESH S| 1F R ﬁ%km’i‘]g%nﬁﬁkﬁ FEZ2AY it HA

REGTEESEFRERGETEN HAREEARSHEESEIE
£)

WREAEEZEE  BREAZHNSHE ONEWREFZHRIE - RAZHNSE
MEN ARBHBEC - HREA - MEN  ARBREC  HEA - X
RERA - ZEASRETE= AR A REAFREAE= ARG - &
Az - HEA - ARATREA REBA - RRATRBABITRZLAR
BITARRNBEZERY  BHEN EZE  BUERBAKRE  E2RE
BRE  EEREWBEREBCY KEREBC ZMENBX - AE—H
MEHBEKX  BE—FE - E2R - EERERBRUENBKRERE
ERBRUSHBREREZLHE LEAZYAOE BEBERTERZ
ZHKAE  BEBERETEEZE BEEL ERENRBRELIEZRIE
EEZ ETREWBEHIEZE ERERME -
BERESRE -

FtE EEFREMRBESKESREGTA|FLE |EZRERBSRIESREGHAER | EGXESRE
BREAR AR S IREFTE Bt E EREMABRALT ZRE - BR2EES BN EREER
SHMMBEBESZHE  BEER EPRESEABREFESBAZB |BEER EH
FEPRESENBRELRESH BEZAESHEBMmLBETAZOZ | BXF -
AZBEESNESHEEmILE &%  BREREESRERBRIE -

TRBHNZET  EHREHBES (REEREEEXEEA] EE2RE
REHBRIE - BB S IE ZIRE ST N A R EM
MEZLZRE  E#EZEFFEFRE
SXNBRELEEBAZBEESN
e HERRITBETARY IR -
(REEREHEREEH]
(IER) FNE | E2RERBEREENSREZEZE | AESADEW
BARSEEUNNEIEEUE - ?F‘E$ﬁ = = MERA
SEREREREMWENEZABTA|E - UFERK
BHREB AN WSS - |FHE -
(MIER) FNE | BEREZOBDETREAZIDE | AE S A EUW
F—R |WE = ZMERAE
EEJUt= B - BUFBER#EK
FRaREE -

FtE |ERFXEEREEFRIEFESN | + 0| ERFEESREEFRIESESHEE
FEmXSZEXRS i REE & mRBZEBEGH REE

£ — B |KEQAIEUSHAEAR BEER|E — |KEQIENSHEAR BEESZZ | BIAESRE

Z2#zE  UEBERKRBZREN
BRE&EFSWEZLZERBR - LW
ERARSEREEZEDN  BLEE
RERDPERBERINE 2B EFE

Z o Wk MR EBETIRE -
(R EERERTERBE ZBERE

FRPERBIEANZ EHE EEBEAR

IRZEEERE  HRK) - EF

R BESHEEREREES - RO

B ETF - Em ETF BAS1REL ETF)

rons ()R - WIRERGE - HIBE

ﬁ%%%ﬁﬁﬁﬁ)\%ﬁzﬁﬁ = 155

E2XHRE  QEFTRE B

BrE - 2EE (SRIEUAT

5)  EERASE  TIEBRAT

I8

F - WSEK R ZIREANE RAERUIL
B LZERBR - LIIERRIKERELE

A - BAERRER ° WRH
PIIREBIEITIRE
(—) AERRE E’\ Z b E1E

BELRTE - RRILE - AEESBEMIBEAN
ER%  HRERREZRBAERAES
FEEBBEZESZTTE) -

(D) BIREIBNT 2 BEFE - FE15TKIE
BT mo#ERk BRESLZE2ZE
B - BASRAIRELLF 2 RS - Frasss
RIEH - BIEABESEFERAL AT —E
B SRS REFEESEET LB Y
BITSME ??EHDTEHX1E$E§QE—F§U Bz —
1 - BOANEZEEH (FAE2E0) RESE

RH KR -

129




F—EZIK Fitness BFEESES
REGTESESREETEYN

&

:ﬂ

BINRRER S EFRERTEN

HA(EEARSWERIEIE
2)

it BB

B OIRBMATE - [MRREAT

B EMEs (SRIBEUERE

5) REEERERKEEANS

ERTZHREESHMAE#ES - KA

HEISSLRASEZHRAE AT

EREGETEEZRESTAAEE

=3 P A =2 =z T

EEGARam s NREMEER

SRR T ZREETAEER

EES -

(DX ELRER MINEBERE

o
LABRSRERIBEESZHF R

KEEEREZIEEMHERHZR

FEEERE - BAK)  RBEE)

RERE o 7D IR #E R 78 (Warrants) ~ £
B1)%38 (Participatory Notes) - E&
TaERE - EERD  REENE
@A ETF - Em ETF KRiG1EE
ETF) - ZaER:&E -
LR e EEREZERAESE
- BAEXSEEPIRESNRITZ
BFEBAERE - A51E - oJiEB®
PNEME - MRBREQSE - BIER
NEE  OIRBATE - 2B
F THMBEERSEZERESFN
BEEEMES AHEBEERAR
BEF) -
3RTESRESENEEERE
EZHEESEEHBETIL
BZEEZnRE  EsROIIE
BEM -
AFXEEREZESFABEUBEA
BEERS ABE LM FBEASERN
BIHBITZHEERS  BAZESR
BEEASENBIBT ZEESH
BiE - RETEEREHABREN
SEERBEEZEINETREEZ
R ZEs e aBilEs -
SAEEREGREHHBEMRERZIK
FTEREBXFMEFEH R AR
FRE -
(=)RAI E - AESBER BEREW
SNMERE
1. BERBEARSNZ E R EEAT
RE - EKERE FRAREZAT
HAERAECFEEEBEZED
Zt+H(®&) BRERIIEBEERS

ZHREB A ERAEEFEERBE

HEFTRERBIEZEE D Z THUEER
%) -2  BRO=1EZ%H (F2EH)
REFRHZETRESHKIEER D Z 11
EEFE) -

(S)EIREFR BT AERE=TEZ%EH
A - KEBENTBUENEE - LIFEE—K
ZECHIBRE! -

130




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

ZERNZANH(@E) ER TREE
SHEAEX ., MRTZREBSE
EEFEEBEZADZANTE)M
£ BUMRERRE TREESHEEE
X, BEREYRE  BIHRVR
# EHEEZEHHEFER, B
m REm - EEEESNEMHE
E¥; EHEER BERKBRES
TEESBRHEBERES -
2 EBREB AT ZEXALE - B
RIBEN - BOEER - BRES
ZEZHN - BARAIMIRELLA
ZIRE - FREBRHER - BIELE
BEAZLHEILEI—ER - H&E
PHEOAESFEEBEEGD L
TUEZE-EXRMES NS
z—:
DBEEBCAMHELEEEXHIETE
HZEH (WHE - 8F - R
e BHmE  XKF) -
RN ERHE (B - EHHE
h) BERS  EDHRESE -
AT AES - BHINESHISK
HEHRETERRIRKIEE
BoZEh -
QRFEHFRZFANEBEMHEMZ
RERHE NIBRZ—
AROANEEEHARZEH)RE
EERETRBNKIBEER D Z
TUEEEE) -
BEI=TREZEFXHAZEH)R
BIRHREIRBRKIBEBED D
Z_THUEERE) -
BERRIEFRBEEARE=TEE
FHA - KEATEIAIAZE - L
FEARRE 1 B ZEEHIRE -

% h IR

IBNTERRESRBEAE - A
SENEMESTERE - BLURRGR
BEXRG5R2 - WianESREREH
ERE -

FhIR

KENTERAESRNE - ROESE
MESFRE  BLURREERSRZ - I
EREESREREIHERE -

131




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
EFRNIE |KREBAIRBKREZLIEMIREN| FRE |KENIAHEMBEZFIEINIRENE - |BFILEATH
X SERLAE:  WSTEERE SERAESHSE SHSEEDE | EESHEEE®
BE - BE - GRREERRIIEERER mZR5 - R ZIEBNIE
HEEETHEHE - BE#EGEEE KEEZREM
ERSRSHEEm RS 508 TEE ZHER
RIS RBERBEZEHYN - EHRE TEPIE -
SEENSEREB G EE
BRG  BEFEEEE "H5RE
S ERARSREGTESNKS
B EEARmRERTIRER. K
HineEZ 2 BERE - MEBRE
SIHAEEREEBIES - HERE -
£t E |KEBEATICSAREEERIMEER| FLIE |KIEBATIBLULRE  RHINERS S E (BB EXER S
HE7IREWZ 2B/ - HEEIRE - MmEEEERERG ZESHEEm - | - WAHETER
REASNE - RIBERAIR G - el PR b R 5 b - BRRIBTREE
INESEESIEERR D) - —ETFINE BEE2MHEBER
BE 3<% (Proxy Basket Hedge)(&i& iE e
PE - IHAANE - HRLEIRR) R PESRIEE
BEERGFEMKPERBF R
RTHEEEREZHEBRI S
WHEAESINEEEZHREE W
HERESHAEEREEBIER - #tH
FRE °
E2NIE |FERERBERRLELHIRLEEZ|FE/IE | AERENKALEHARLEEBEZRIENUL (BB AEEELR
£ _ M | RENAEERRIEMNEMES ; |F_M |FERRIEMERMES ; BIRERBIAR
EmEAREEZ
RIEMUASER
RNE fiI & 7 &
7 REBINME
SRIBGEES
107 9H27H
TERBRFE
1070335050 3k
SRR o
g N\ B | AERNFEREER, F\E | A EANFERHEER  BERFaEFHR | AEESARER
EF= F-N |EGAESEEWNEIFETRI—RE|BHER - EME
- AELE BEXF -
g2 NIE |BRERF-— LM LBAIRZERE|(F/NE |RERTF-— LM LBELAIRERAS |EEEAEESHRE
2 N\R | AEEE) FEERERRTE (B|FE/\H B (BRBEULATE) HEMES (2| BHNARESHRE
RIEMIAEE ) BERASE O RIEAIERES ) ZHREE - ASHBB|ETESEEMR

BRATE  IRBATEKHR
REATENEMES ( FRIEM
ERES ) ZBER  ASBES
BEeFEEBEZADZT ; RE
RE—ASFRBTEARIEUAT
BZRE  AEBEZATAER
(MBERHZEDHE ) FRBTRIB
UASBEREZAED ZT - LHE

rESFEEBEZBDZ T, RER
E—RERBITRIBMIASEZARER -
ABBEZATER (MBNFEDF
®) BT RIEN ASMERE 2B N Z
+ - ERRIFUASERTEEEEZ
EERO ZERSEHBNEE—ES
UL LEE ;

132

=% 17 1% =
BRI




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
BRESTESEEREETREL BA(BEARSHERZKAIE
)
RNRIEMCATEEGELEEER
BN R ST A T —
TS ;
g2 )\ B [BERT—LHREATRER|E/\E |BERE—tHN HEATIREY R |[REAESRE
AR |(EBRD  REEESNRRE|EAR |85 FERBZATCRIRMAER | ENETRER
BE  GRERSHBRNZEY TEATt  IREYSNESRER |2 EE - R
TRHRE FEBAZATICH f—ts) FHEASRECRHBE  |SAESBRE
AROBHZES 2+ ; FEEY FERBZATCRTRGBRIES | RE () #E
S MESWERT— LHs HEA Z+; SRR ABRE -
TRT(REBRE)  RBERD SEURE - EX
ARBEEE CHBERZEER $EE 107 & 8
BFREEIROAE  FERBX B3 ReEas
ATCRTRGEBRTES 2+ - = S
ERBES REERRHDER 1070327025 %%
E RO BB ALY E B RE DI
(Netting) - LI& St BSIREEE (&) EERD
LR RIEE 28
BB R A R4
B -
2\ B |RERESSRRBEASE  F|2/\E |BERESSRRREVASE (o8| KeEE 107 &
5T ¥ |SRBAESFEEBBEYEN Z|E + A BAELSEEBEYESZ"+; |8 B3 AsE:
Tt BERPEERSENTE| X " T
EABE HELRESSaR 1070327025 %
E BERSMBERBIROE S BFBER
ETF - B & ETF RABISELETF 2@ e T sy
W FERBAESFAEBEY FEEAEEY
EB A HEETESS
SBE - EBED
SHERS TR
@& ETF - Bm
ETF R 18 13 &
ETF PB4 - b
THRR & F B
% o
£ )\ B |RERBEREARREERES (#712) RaREEOR
AR B FeBBrESIEAEREY {107 £ 8 B 3
BHZA AeERRTE
1070327025 %
S WHAES
0% R () 18
2o R AR RS
2R TR
RIKEHE -
Z )\ B |BERE LSRG SBENSE|E/VE |#BENT—ATRT RRABSEVE|KERSREE
B4 | ZENEsRABEESASE |8 T +|HE50E  FOBBAESIEE|TESBRIE
2% ERBAEEIEEBBEYEN 2| K BEZES 7+ - UFEBBHESE | 10 5% 1 &

T EREREERZREE - £
FEUEPR ;

873 ;
BT ;

133

17 ;- =E
HP &




& X |[E—=ZIkFitness RRESES| & X | SIRENESELSRACKEN | = B
BEETES B REETRY BA(ZERARSHERZ AR
)
Z )\ B |REA-—ROMBIRERSME|E/\E |REE-—ROMBTRERSHES | KEBEREE
ET+ |5 (ARENSRES) A28 T 1| (ARIBEUSRES ) Y8SE 8| RESEEE
2 % FERBARSIEEBEEY|— B |BEAESSEEBEYEN T BB 17 & BE
EHT+ ; BERE—RITH ST ERE—RITRRTERES (aRIE| T -
SRES (ARIEUSHES) 2 ISRES ) TBSE  FEBBHIE
B FEBBRRTHRETS AR RESEEYES 2+ ; B
MESRECZES Y+ BERE B E—IRAT BT RIEN S RMES
SRR RFRANRIECSHES @I . FERBZRITEIR (BN
@ REBBZRTER (1 ENSE ) FIRARIBSRES 85
BARENEE ) FRTRIENS TESTT - LERIBUSHESREY
RESRECES T - LHEER S BERERRT TS IET
RIEMEMESRTELEESER siE - FEHLE
ERRT RSB SE—
EEEULE ;
£\ E |RERC SARERF ADE|E\E |RERE SHRBRT I FDERR | BEXS -
BT+ H|BEEHES Y IRRENEY |8 T +|eHRS T IREENEY  Fe8E
2 FEBAZFHEREETESC|AR |ZFOEREETESCRTISES
BTSHBENBHIES 2T ; AR TES 2+ ; LHRDEREE
FERBEREETESBEYAL HESEEESEERANDTZER
SEERANRT 2 ERTSNE ST S ES R L
g ESRLLEE
B\ E |RERC SARERT ADE|E\E |RERE SHRBRT FDERE | BHEXT -
B+ )\ |RECHSRBE AN FEB|E - +|EESREs 08  FERBRSE
2 BESTRBZRIBISESN S| t8  |WEZR (NBESEESNSE ) BF2
B BT ADEREETSRES RO EREETSSASEEYEN Y
BETENZT - LHFDEEE + . LR AR E TSR R SR
ERSREEEAEEERRE SEEERENRT 2 ERTSMRET
NI RS RETSE g TR
LB EE
£\ E |RESARESLE FEBBA (42) keEE 107 F
5=+ |E2FEERBZEDZT 8 5 3 AeEn
2% " T o®
1070327025 3k
S BHARS
BESEREE
$%  FEBB
AESFEEM
BTEHZT -
£\ E | FAEHSFERSIRMEEAE (@74) RERERER
5=+ =|2sEEEE; THSSBME
4 E 10 1% 118
% 19 BT
i
£ E MEEARFESES BAR . |BFAE |HESLRFESES  BAK - BT |RE5IRRRH

BT_RRELTERREAEEY
EHEL  QREEQATIEZEHM
SZRSFREGHESRARRE:

_HRRBTARAEAEEZZHE
T - BEEEATISEINEZESTR
BEEEEAPEETER  F_1+=
ARE TR ABEEEETZES

134

B,

1=

ZH1EX
F; BIKEFIR
BEETEEEE
WA 15185 1




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

GHEESH - BERTEMNG &
B -
£+ B |AEE/EE\REET_ % B|21E |B)\EE()\) 28 (+_) X B ELBAXE
+TOREETN\R - B+ —RE (tm) EE (+E) B £ (-+) |RnEsnz . 25
B AR B tTREBE=+ B (Z1M) RES (Z+75) #E | BT
—RHELA  SBRERNSY & (Z1Hh) BEEAl2RE - mE
B MEBBESHERETE EMESHEMSEEEE  HER
T #EST - % -
B |WESE %+ 0| R
1

FEEZWHEATHE - mHFAX

BEVEE -

— AEEREMBZEERA MR
WA ~ WzmFER - EBREARFEH
FREXEBR(BREERRABEREZE
FERETEERBEZEERAE
A& - RolpBcla -
— EEWENEUEFEZERI D
REWEBREREHLBIE - XEEE
RaENZ I REWEEREAFE
HRHEBRERENFEEREENZ
- RERFATHE  IBREE
BN o N WEEBRE FEEARE
BRZREUFEEBREEN L
K- HEBH O HAUBRFE 2D
W - MIREWEZERENSEFE
ZEkR - SAEBRMEFAE R 2 W
= - REBHIEZ -
= FESUNEWEZ DA - BRZ
SR FEEARE BFE HFE  E
EXHNEY FLEEERFARMRT
S HIE KD B E 2 H REIE A SR BA]
nE -
M- o ofcls - BEESESRENNE
NGE YN DA G-
% SBEDE (IR EWERS K
BEARNE - BUEE AR HEZER
SRETHE - )
1 BROBEZBEE  EBHEERE
oL B nliladE s,
ZBREFABURE  ABRBEEE
BEEZ—8n  BEMEZZREHA
N IR EWERNESEEERSS
DEWEBRRTEINZRHZEEUR
VN - WEN R ZANEBURS
ABRPIANZCREREILEEEER
BRERASALZ KEBATWEAS
HASHARDEZERE - ithEh - KE
B#afga=l -

135

FESRARE
% BEIAK
X -




& R |FE—=LZIKFitness BEEBES | 18 X 5%%131:«’*:“%%&%?13% FEEEEY ix B
KREETESEFIREGETEY HA(EEARSWERIEIE
2)
F+HAME | KEBEATRESHRERHKE Z IR F+A | KEATRESFREWRIE 2R
1
g — B KBNS ZHMGERAESEIEEE| F—1B |KEQATIZEMARAESSEEEE |BIILERATZ
B TFAERFE] ZLEX - ZHE BEADZ_ ( %)ZIEEXE . ZFH|HRM - WEKEK
FEfE ITBAEERIBHEEE ZETEE  UEAEERUIHESER | ESREENE
B#fto®xk - BREESBMIZH HwNOR - BREESBERIIZBERR | BXF -
EEmMANERE  BRAZAOE+ NEB#%E - BRAZHNE+HNIEE—IER
BE—IBEREZHHKBRN  BRE EZHRHIBRIN  RER LM - LA
REBEARMZIRE - FEKREREFT SREZREBRAREAESFEEEE
BREVRTHARELAETEIEER ZADZtTED - KBNS ZIRENE
Bz Ztt+ED  KEATZ R ETUL -
BN IERIF ETUX -
(—)EBSHRETE)MUT
FARDZEMNH(1.8%) -
(D)EMEBSRET (A8) KE
mEEERET (2) 859
BReFasZSMER
(1.65%) -
(=) B EEERET(AZ)E D
BEeFas =00, 5%)
£ _1B |EEREEBZEMESEZGREHE| 21 ESFREREBEZEMGERAESFIEE | ESRER
B MBI REHENEIE BESFADZ_ ( %)ZEEX . [BZ®mE -
A~ REAZER KB GIZRAE R ASZEHEREE BAEESM
EFEEBEEBFREN ZEMEE VYHEBEBRGBN IR - [REEHKE
(0.27 %) 7tEZE - AKEANTZEHER EEXEREA) ESREHE ZHME
FEfE  BAREESHUHESEAR BRAEESEFEEBEESFEN L
#wNOR ( %) ZEtER - NI EBEREIE
BEHSH oE - BEEANTEH
ZETEE BAEESRUHESERS#
NOR - [REEREHEXREZRA]
g =118 |p— - _IEHM RNREBABZ| £=18 |B1— - _IEHM  RREBLABEHERH | AEESLUHEE
EXHALGhEEEAEESRNTZ - ALFTEBBEAEESR T2 - [LUFE |21 - ZMBRSED
MfEBEA) BI— - _IEHM - KR | DEAXF -
EFERAESXHRNRS BT HEEN
AEERDRBEAEESRNZ - [KE
HEHEE R D RIS EEA])
B+t |ZREBEZEMQ E 1+ t|=&8EBEZEMDO
1&
£ —E (AEZERUZHEATHE 2| £ |AELERUIZAE_ HE  SmA |RIIAESHB
=ABRENLAFARPEZRTE - BIREMARARBEZRE - UER - |BEXZmAEMD
PEm - - EFENFIEMOTES BEFERGEMANEAXOKBRATH | 2H - R2m#E
LB NSNEZTE 2 ESHER HZFEF7ESHERBIRLEEL ZE |EUNHERY
BIREEER ZHBEXK - KB ATHEE K - KIBASHESHERBIIRE] 2 | BRI KE A
SHERBIIR] ZHERY - E HERY  FEHREEXASEEDS (WIMEE - KR
HPE=ExH<EE IEIEE 52 &L BZEIBEREAREBE IRESE | AT EERAY
RBEREERRRE D EREERE BIEFRN URERZER EERE |HEREARALR
AR D/{EEEZ%%% - ERERE ERE A ACHEKENZZERREY |WEREARES

136




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE

£)
ERE X AGHRERRHER EH—EF - BEREN R ZRHRE | RAYPHE -
BZEE—8 - BEEEERERZ FhREZRaBBUsik__ B
ETABRRBER N BREITE E  AEHEKBHEMD - KBATFEK
BEREREMREZRaRENH FEEZHRUZHEEUZRHY  5IE
ARBREEL - REBFESE HRBRHREERIPFE ZELERRE -
Sit EEHERBLUECRER BREEABAIIREAGRBLLKERIRHE
REANGEES SBRFEEIRE EFEKE - BRPFERREBR—EXRH
AREPEAES  JKLEQT 2R - REERIRFEZELILRE - &
BE&EN  ABHFKREHEMD - & BNATIERERENT - WEFZEN
BATBRAESR BN ESE SRR ARRAS - MEEEX &
Uz%k  FIEERERAREER NS
[ClepeE 2 & LS - BREEREAIIRE
AGBRELEREARELEELQBX
Z BRPHEEEAR—EFRHZ
X5  REB[OHEFZEIRFRE -
KENTBEERENT - WES
ZEMESARAFHRIPE - HEEHE
EXFREENTHEIL - B2 RE
BB E 2 IR EE R AR R
MBEERE  KEBEPSRBRERAY
HEREARAFERBEAESR
A - WR RS RIHEX
HREDIBE -

FHE [BERZASHARESN  JBEIF|FTR |BREAZASERE)  SEPRIHEE | BHEXF -
HEMNSREEEUZERERD UBRmEEUZEBRERUELRHZ
BENHZEREREREUERSE BRaRBUSRaREUFEERE
B FEERENREDNERFE IRECNEREIREL -
>

F=ZH |[AECECMER (ERFAETE|F=ER |AEZERER (SXEAETEZR R ERERE
BWRHE D ) REATBBEAES SED ) BEASBRTESEREE |8 LIRRERR
BRmEBUFEEBEZEBENZ BUFEEREZANZ - USH|SZZRERERK
— IRHE&LEQATELLEAL BN ELHEANSERE - A& | KM ARRIAE
SRAE - FXEEONERAER TEONERKENARRIAEZRE - | ZHE -
RGZABEREREHM AFRRAE BENEARARESEE -

ZHE  BEONEBERRAXEZE
=
£ MIE |NBESHESIREEEUZE (#r18) AAR] N BAERE

O BERAFEE-EEE=BRAX

ZLHBFHIRENIE - REH ARG

HEZRENWELNERRELEF

BE  HthWHUAREREUCZE

O AEAEEFEE -

137

BERIXEEE
fuz&[ - B
REE—IEESE
—IBERAREZNE
RREMIE - &
=2 NGRS
ZREMWED]
ERRIEIEFE
g - HthRi=
mEENZE
| - RIANERE




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

SEFEE -

(MIER)

FMIE

FEEZRHNRBEAEONESHPWES

BRESRXE - SHEEASKEEGR

EMEREEIBEGHETR  THES

RERBUESESZRRAERERE

BEER] EIREK - HEESF FIERE -

MBRESHHEBAREEIEE  HEHR

E
(t) BESSMURAEESHEN

BEBZEANERMEED

IR NEEEAEEZRER

-

(J\)

—TEEFEHRIR . AMES

B EZEEHRIA Y

EZEXHBIR -

() EBEEEZFERHERERH

EEEERE -

(T) EEREBEACSBBETESF

BEEBEZEDZT -
E2EBEHERESREK

(+—)

BB S REGLEERET

=R%E  HEBERSHEAL

BEREMBRIEE -
EEREERERBZEE

(t=-)

BEEUEEEERR  R:mA

BEEETUERERZES

R Rig LERBR -

REE ARG
HfEm - ZMER
KIE - LINIER
72 -

(MER)

FHIA

FEEOEMEBIERBET - W5

WEE - EREBERAESME LR

ERER -

B -

% h IR

BRAZYSZBEREN  KERTE
BXRmARLERRTZRE ZHXK
HEZR—-—EXHELEEEH
N EREERERBUREAS
RRANZEBEBRRELBEEBER
BRERSNANELES 1S
RN BERBEEPHRERER
BERWHEFEE  HRHE - ES
REMMBEZER - R@mAZE[M
BB RELN ZRm BB
BERIBNZ -

FBNIE

BRAZYSZBEREN  KERTEER
B ARLERIRHEE ZFKEEZR
—EXHE_FZEXAA - EREER
ERBUREABRRRAAZLRIIRE
tEEBERBUERS N GNERIE
£ WERENELESTNRERE
A~ BOWHFEE - HREE - BEE
FREMLBEZER RTEAZELOES
BB ER 2 R EN T B RIG
4z -

BHEJREERE
CHECEZEE
HAKNERE

B NIE

REABKELD—HMRRREE
RPN KRR R E 2 BARRIE R
EERERBLENELES -

HtIA

R ABKEO-EREREE - KB
ANEREMKBIIERE Z BRIEREE R
ERBRNEDERI  TRRIREA

EHEE SRR Y BRIE TR B

FHECREZEFXREA - PERHRE

;e -

138

REEREER
%17 - BiDEME
REFMWESR
BRERE - MR
BRARRERR
E - EZMRZ




&8 R [B—2ZHFitness REESEE| & R | BIBRERESELEREETEN| = B
BRESTESES RSN BA(BEARSHERZKAIE
)
WEIEXT -

£ N E |EtS3ERER . KEAXAE (3712) 2SR REE
ESREENESRERTHE B kiE T ESR
RESENBEIEERR , BT HETESHE
- BT ERE

o B E R
B 2EE -
B\ [SEESRBEZED %+ )\|EEesEErED
15

% - B (A EEXOvSxABUSnEs|E 8 I BEXArSxBEUEnELAE| A5 ANER
AENRE AR ES SRR RTE MNPSOS EISRERTEAZ G| BER . ENE
WU B BBAESHIEER 5 BBARSRHEERERADY | HEXE -
HiE - CEATEHRCEEERE S+ I E RS TR E 2 (& SR EL B
BEESEEEES  WEERN B AEATDEREEEBRERTE
BEES - SEEEER  TEEACBRES -

2 E |MERY CEASELSEST| £ |AEREY AEASELAESTER|HIELESA
BEESEESEE  LEEEH EHRESEE  NERZHREEE |8 -
FEEELENERES - AEA NEHBEES - CRASERARS
SAER AR S B AR EESL BERHABEELN2BEAES YR
SHMBEES Y R—HHA - KX —:HEA - R A 2 SR EE
SHOSSERESEERE FEEBERESEEOERS  TEH
WES EEEES  LEZHEA SEAE_EEEAN . ANBEEE
ELEEEAN  ANBEES - & - EEATRRES EAES TS
ERAIFRES EEE LTS HENBEER  BOeSERE -

REUBEEN BosEaRE B HEEEE R EAEEE - b
Y B AR EE WESEEEESA 2 ERARER Y
B% et EEaESA 2 E B -

HAHBE B -

£ - E |SRA\DABOAAKE ERE| £-E SR APAENANREERET/|AESIREEE
+HEE—EREZERE - BR lGE—EREZBIE  SREENE|%T  BERE
wE EEEESASHEASA) EOEEASHEASEE  mES | BRESHEE
T . R B E 2 b B AT TR EEE BN CEATHNEE S B8 SRER
TYHEBE T ZHEERY . ZREBEEEERERTRNE | AEERBT
BEBRERTR B - BRI F5h - ERIRESE B EES AR | EMR -
EHEEEEEON(RRESEE W EEE D) 2 ERBE AT
BB ) BEREREERSDH EREEEOMENCEAT RS
BEMECEAT  EEEEY B ERAEENS - BREH IR
ERFTARENS - BREHZH BETE - BRE - LEATER
BEZTH  BRHE - B EEe B A E T R—BXAE

tEEXARRAERBERmARY
SRR -

E+7E BEOESZEEHERENESY (£ + | EOERZEEHERENES ZEE
B G g

£ — B |REFERNMERSRSmEN| £ |REMEENNERSRSH - BT | HEXT -

g — % |DETSERFBAMELRS,; | 2% |SaETSERABAMELRS

£ - B (MEFEEEHEAESNHNE (SR |AEFCEENEAESHONEEE BRI BEEESA
MR SRR B EEEZES RS BEAEEEG T EEENEY | H8 -

HREZR—EFEH  KEQTRE

R—EHB - BN TFEIKE EX

139




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

BIMEEZBEREHEUCE
CEFR  LkKEFEHISZHE
BUFEEEENEZ  WEZE
SHELEREZHNGNELDE
& - KERTIRKEAELEESS
BPESZEENEDER  BO®
EEHEZ

BRRBEEUZBEOER - WIKKE
AEHEXREREEAFEEBENE
Z - WEZEHE_EZEXARAN
BEOE: - KEQSMKENELES
SERARHEENEOER  BRtE
EWEZ -

E£HIE

FEZFEEBEZAE

B+
1%

FESFEEBEZHE

E — 18

KENTRSEXEHUREERERK
MINEAHEREE T FEEE
B -AGE=EE  MSEXEHZE
EPFEEBEME  BRR-EF
HEEH)=H  siERERBEE
HEF+—2:

() MUBI—EXHAEETHEZ
DEEVNREREEGH ZFEE
BEAEWR NAZHHEITESE
N2 FREERWEAREERIBL
RMERBEREETE -

C) AIEERARTRENRER
BEEGB ZEENIKRE()HKETEF
BZAEEBEEBELZLLA -

(=) B EHERSEAREES
NZBRERWAEBR - KE(CO)RZ
EEBIETE S RIINRZ -

(M) MEEEEREREREUL
Bag RAESSRUREE
ENBREREETR I FEER
8-

() FHPBREERSE SRR
RaEEUPEERERAKER
BrRBRERBER  AR/USE
BERZRZFEEEE -

) BRREREREUREREE
EBRZFEEBEANNATES
ZPEEBE-

F—18

KBNS REBEXHUEERBIHER

BEE7FEEEE -

HRE]REEFEE
BlEZAE -

I8

AEEFHEBERZEES - K
TS REGTESFEERER
B AR RERREREEFER
ok, EZ AEEHEAEEY
FEEBEZAERREELZFH
BE EEBREZ "EBFRER
AEEEEBEZFERE ) W
2, SEEANEBEATER - BR
BEASEZEEE - Kk "HE
LrEERERA ) REZ - BB
RS N YNNG E A

E=IR

rEEFEEBEZAENTRERYZ
BEAN - BREFXEASHRE - €8
EREZ "B REGETESEERE

ZEERE R TRBFREGKERS

BEEBEMABZIBRRERZRERE
BEREMEA ) IHEZ - ZAtERERE
AW R ARRAPERE - XES
REZIHIEEEES  ARE=HE - &

rEEFEEBERARR—EEHHE

Z (5t8H ) WK EHPEREF

B___ Bl - ABAS R ZEBEEM

BEREZINE
BAERSES
TUAART IS A AR 55
418 -

140




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
Ei8E - AESEERE -
£ UIE | AEEREZIEEEES HF (FrI8) FHETEIANE E B
EEBEAESXUWT  HiXKS BZFERR -
s REETESEEVZERB
T8 KEBWEBIEZ "ESRERE
TESEEBEZEERE . B
Z
U] BN EH/ EERE . UGt ERE (Fr38) SHBHFRER
E£—X B Ok EFBEFERENZRHSR AEEEERBE
(Bloomberg) - BB iR 2 & ZEEEESET
(HBESFEPRGMG/ETREEE &5 N IERRET 1%
B ZEAWRERGE - BF5 BESNEH/ L
EERSGIABBEEARREMNE BREZEER
LB NS EHMFEREE - L EBstELH -
LEBRSHEZES - KEREE
BHEMEUSERBRHEZATFE
TBAAE -
Eia BSMES  LIETEREN  RKFE (FrI8) SNBESFRERE
BT ICE Data(ICE Data Services AEEEEEE
Corporation) ~ & B B &l 2 # ZEIEEESH
( Bloomberg ) FrigttE%(H 7 & 1&E+IERRT %
MER  RRE - EEHPFEME BEINMESF ZE
FEXHIFEW  ANERSE - B EBEEAERS
BEERGIAEFEEARRES -
ERB NS EMFEREE -
PEIBRESFEZES - KERT
EREME U EERBRE AT
BASRLEE -
YU Ex2=RE  EERH  BES (FrIE) SHNESFRER
F=M fii: b/ EHBE DUSAERS AEEEERBE
B O mFBwEEHAZRR ZETEFESED
(Bloomberg) - BBBEHRHZE R +—I8ARE]
¥(HEDPRGMBGRIEEMH IR REEESHER
MRBERRE BREEERS = EERD -
Z RKRERANEERGAIREW REBUZEE
BEREIEHEMBIIETER EEsTEA -
BREZATFERRE - KL/
REWEE  DIGTERBR  kFEH
& B & % # (Bloomberg) ~ E4h
EcEEREMNSHEXHRA
ZHFERE - BFREERSE N
EEBMENSBEAMINEFE
B PUBHS A AEZFEE ;!
LEERBNS NS FEE - A
PIEERGR—ES%HFENE -
YU BlANESEREE M (Hr i) SHESRERE
Wb LEPREGMBERGE - LGER AESEEEBE
Bkt PNGEEEHEDPRFHS ZETBEEEE R

141




F—EZIK Fitness BFEESES
REGTESESREETEYN

BIM

BEREFRERTEN
BR(EBARSMEBSEBAIE

2)

it BB

ZROWBERRDE ; FREFR

5h5ER5E - UEERERM - &

Fr B & 8 & 5 % # (Bloomberg) -

BEMNGZROBREAE &

REANSEOERE  AIURSHF

PRt 7 I BIEAZE -

288 K ERAEZIZRTE

BB ZHERSHE R EEME

o FMMSEXHZEROEEER

BHE - PEBEZAONEIER -

3SEBNESR DA ERER

NSEXHIETS ZEBERD

# . SIS HERIIEDTSRES

REXAFERIE 2 BHERE - 5

VR ER I R 82 -

1 2 B 9h & 25 48
HEmEEEE

AEVER

BINIAE
FHM

20RE U ERBMoWEZ

BREMEGE—REREBSET

Xo5H%5 /| EEBEXRMZEN

WRERRE - F5HEZZEREHN

BEE - KREEEERSELER

SFfE] ST EHEE - UEER

SIHEEZEE  KEATEHHEM

BUSERBRHEZLTERES

pi-

(F18)

SHESRER
AEEEEEREE
ZETEIRESH
%58+ 7 IRAFET
REZHRE
EEBEERS
=

% h IR

AESHEBIIEERABERZR

% RESREHE - BEHIRFER

ERBAEMIEERSRITHE

o HERPDBRERF ZERS

I RPN Z SN ERIZFTEH

PEREBE LT SR EY S

EillR# (Bloomberg)Fffz it 2%

NSRS 7 EEH R ERE

HEERERSEE  BRAIEHTE

RERE EF+ a5 EL

KRODBRASIMAEEHNER

ZEFHWRERBESMEE -

NRmEINETZEEMRR

(Bloomberg) P iz t Z FE =G - U

BHEMRHZERTE - 518

FrafmE R H B R R RANS

Z AR ZWBER R -

(#ri8)

BT BN E E B
BEBREZFER
=

B NIE

rEFEEBEZAESA - A

LHERE KEEEUPERHE

ErREGTEBREBERELE

ERE - IKZRERERIE -

(Fri8)

A RS AR
sE -

B t+—

15

BREHEMFEEREZER

s — 1B

EAEEN DS




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
REGTEESESRERETEY HXR(EEANRSHERZEAE
£)
BUVFEEER  DETEHZE (& EEE  DEGSHZELSSRENT | HRISSEEN
BS=HBMFEERE  BRUE EEBE RUZRBECDBTEINSS | BEFEERE
ZEERITHEISS S EEMREY REEBMARETE  DNEAASNEE | 2585 -
P8 MEBiHEREEEAUT EEEEEEA "o, DURNEE
BOAANEEERHE "o, YU fiI -
TNEE N EEHESSEEE
UMNEAASREGEEET
F70 . U/ NEETNL -
£ _E |KBRIERSEXANSH—2 |F_1B |KEBRAIERESEXHASH—2XA |kEeAESNAS
(PAESRBUIEZRENESS AEESRRUSZRESSSEEMN T | BEISHEEN
BN FEERE - EEEE- BERISF
F_1tN |(ABHUZRIERAFBEZABEFE |F_1T |FZHNZRIERXES2ABEE
1% 7 %
£ — 1B ESREHBERMRE - £ N|F1E |(ESRSWERREE % 8% - B | BBXF -
£ DR |FE BAHEIBLFIUSSEH SF |F=H | HABLHFUSER  SEREAES
REAESEALE  KEEEZ BALE  EEZ 2 mSTER - A8
MTER  FEEBEETRESE HEBEIAESREWBREE  mEH
ERERBEE MEHMEEZ HEE T ESREREASHEAER
HEeREREAZHEAENEE REEE
%
£ — B |[AESREUSZHEMNGINFE (£ 1B |AESBRISTEHBNSIIEERE |HRBSSE
£ h ¥ |EEERO-TEZXAFHER |FAX |ExRIO-TESXEHFHEERSEN | BEUNEtEsstE
REEMEBSETE  LEBAT EMSEITR  KEBEATEINENEE | 5 - HLEEE
FEENBIEREZEA - ESREH ZmA BESREUEREEZILRIEK | FREEE -
BASEGHRIEAZAE ; REtE 2% ,
MBS RIEENSHEEE
BER  EniESSEEM
D EBRE_TRFERERERE
RMEEE  HNEKIESSE
BRUSHEE ;
(TUER) F_IE |IESO)RAEZNLIEEE R | FAEeFER 2
109 F 9 H30 HAl - BAESZER |MBRAE - A
S EBNSHFEERERA=TE | RIkFHZE -
SEXEHFHEERSENEBOTES
F
g _E |[KEYZEIL REBASERZE|F=IE | ABZH AL KEBNTSERPRES | AESKRITELR
ZHEZ_HRAE sizEZHE_HARSE FTEMRZE
= bR 2 9 X
? o
E_t+X By E£_1+ BN
1% 7NE
(TRIER) F—H |REAZWESERERKEBENERE | AESASEW
AEBATEMER  ZEERZW | = - E MR K
THALES B - PITFBERK
% -
E_HN\ |ZREAEE £+ |ZEAEE
& J\U&
F_HEH |STABTRHIEAZE  AIE|FE |SEABTEHSZAEE  GIEEE|BIAREEE




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
2)

EESAESZRE ML BH FEXaRE —FMU L HEMERER |BISRIEEUY
FIRESTEENHESREEERAK HSEBUHSREERAESERTE |TEARTEA
HEEERTHEINSZHENURE T ISREEMNREEANP = ERB | EBZREAE
PZ=UEZRHEA - BURES A e ®-
BGHEBRNEEHRESZHEEUY
EEE I ZRmA - GRIGES
BAEZEMNS BT R RE—
FP - HERREZBEESZE
BUHOIREERAERESERITHE
IZBASEHENRE e 2=
P EZSmA »

EFRhE ISR AEBEZ2LE ELEASR| FhE (R AEERE  ELEBERAREE |BIIBREER
HEURE _o2z— U ESm AR TR RESTm BB _ P2 EREEEUY

B WAREREAZTORERE
—nZ—UERETZ - BIORE

ERBFALRE  TREBERBEAZRR
BB _nZ—UERETZ - NS

RESIREEZ

PRSSEEN

SEGEBRBEENS B BRBRSHAGEUERBBTRIZ| 2 2R ABRY
CEEE  AEE ) \BEMEZLE i : R i 17 % R
L L P N (—) BREBATNESREHE ;| -
TEERE ABEABE LA (7)) #ibA2g -
% RERAREC BTN B (=) BEAELHEE -
RS EEMAYN_ H 2 — U2
BN - B EEREN R
BB _Hr—HUIREGZ - T
SIBIERBK Z s A\ BB LR B
AR,
(O EREBAT A REIS |
(D) IEA324 -
(S)BBAELTEE -
%+ Al % — +[@t
15 i
$-E |GEATDERAES  BKSES |$-E |ABASERAES MAGEBIR |KRTEBE
ZIE - TRESBIHEE - R ® TRESBIHE  WREBHE ¥ FRREE
SEHEEKLTE AR KA ERTE_EAN  GEEEMES |SCS0eE
ERUBHS  NSUHAEEE & REBHEEE SR TENE |NETEHHR
ST &I+ AEAEE Y EE AREEEERMBERE  REALT |AERLERIE
BHE  REPRTEHANRR BTENEEAR - ARER CEEE | R - 1R
B - AUt AR EEE AR S PBRERARMXEREARBES | X BATEE
REEBHES - EBES - ABBEBELE
SHEE B
BEETEHHX
L=
E=+E [esl % = + sl
15
£ B |FECRRIRAARLSARE| 58 |FEERENNARLSSRENE | NEXT

&2 B - WA~ X
BEeEEREZAERETESHH
WERZMmY - R UEEG R BDH

ENT)RBEMA - FE—TENRER

BZEMXH - WA -t BEEE
WMEZABERETESMHRERZEH -
BRNEESBTREN - FR—nE
MIFERA - BAZYE _+—1RE—17

144




% R |BE—22HFitness BRESRE| Ik X | BIRELESBERARTRN | = B

BEEEESESREETRY BA(BEARSHEESHRIE
)

A - BEZKE_+—FHE— AR Bz A ES SRR RENE TR

RrAELEENSRUENSS BT EEME - FELLR -

HMBIFEERE TR -

% _ 1B |AESAEENERBANES | BB [AELEEGINERENTES I EWNAESFE
S ER RIS - SEEA FEBBEAING  2EAARLEE | EERRE A
EeEEEENERENEENS BE RS MR SRR E | RO E 1R
HREMFERE  RABOBE e R E A B | AEREREY
HEEAERENEZEERS BB RIE - ME B EOE B EERSXHE
HE - FEEY - AILEH  mEst|-

B - MERAREALERE - 8)
DU WBEERE -

%=+ —|BARAS % = +|BARAE

15 —f5
(E%) %18 |ABSWESRIBIE - EEAESAS

S B 2 2 B
% T RRIK
B -

% =8 |BH: RESASETE BN $8 | B KEEASETH ENIE R AEATE

% — B |BEY; LETERBAZBANE| B8 |52 HETERRAZBAREA - |BrEEES - B
A - BESHARES  BLUSHES BESFARES - SUBENET S| T2 B
EFHRAY - BRABERMI @ R - HEBER - 2
ESRBAET ERETE  BREAE IN T E PN
ERAEA SN EBRIBEEEE S BHRIBY
B AAEEATUEEAEE e E B
DR REAE - LIEEES A 2 EAEEA
EHFTE B - SERENE S EE A
FERERCRARE - DR R RE

B REE S
%A RHFE Y
s 4 B

s -
£AE |ARE_BEE-N BNRBEE (i 18) REX
A2 NERLE - NRARES EEL Ok
BRI S BT - h N A
SRIA - ME
ARES A
REETS - i

HIRTE -

$=tH |EAENRE (%7 38)

15
ARWEBAZ—FHREMS 2@ ) BT B A ERHR

B WA SR REE R R T
RERRE EEIHE - FABE AR -
BAENZ — S RBAFRESE
K5 R @I BB 2 1B

ER2HANH IANERBER
BN 2 3% - B - BIESRE
R - AR A L S 2 EA

145




& R |F—EFIKFitness BFRESES | 18 X | BINRREESEFREETEYN ix B
KREETESEFIREGETEY HA(EEARSWERIEIE
2)
SSRE - BFEABRREEREER
ELRERIEY -
E=1 |ENMHE E=1 |E£NMHE
& ik
£ —H (AZYENEEERRENZHE| F—1H | AZNESESREZHEEN - kg TEERE
£33 - SHEEESER
SHREEFTES
BRIRAER], B+
_1& - WEES
KREREESHEE
ZHERBPEN
Hl - BEEBIEX
7": o
= FEFRMETEEERSKREGTHEESZE —F Pet BNEHEBESFIREGETESEERLBIFAMN

NFINRREESERZNBER(EBARSHEBSHRIES)RCHRR

B R | B2 Pt B\ KEERA | & X | BIRELESRERERIRN | R B
EEESBEREIETRY HA(EEAR RS HAIE
£)

BIS F—EHESREGEROBRAST | IS ESREEERNABRAS(LUTE (R &BREA
(UM EEELIEANT)  REPER HMEBATE) HEPERBIENING | XETLZHE
BIEANESTSaRE  SE55—% TEXaRE 5% &BHEREES RETREWHE
FRGEFRUBSREETES EEUITEEAES) & B -
ZHE—EEIK Pet BNEZEBEHRE UTEEESREH
SRS TNEEARES)  HEE 1B) - IkFESFIREGTNEDEREAM
EEERTRNHBREASVITNE FERBBEES ZAT - ARIEEE
HWEZREWKE)  KESFHRER BB RERETA - ESREHE
FEREEEREMPERBBRHE BN AR FREFFTZLILL
LIZRE - AREFRBEGRUKER TREEARZY)  DURESLEB AT - &

SREFTAN - EEREWBRZE ERERBREAEESSRREFBA
NETI AR GREGFFEZAIGLT U A=) B 2 BHNERE - K38
BEAZL) - PIRES LI AT - NI REEFRERBEARZLOZRI A
EERERBREAEERHRER NZHERBEAZHNESA - REEAT
BEAQITEEZRmAN)EZENE BEPEAZBEI  BIEABRET
% RIBASRESREREBR HEZEEESZHIE AL EZENES
LA TEN T BEAARZNE A e

B - REIBATIBBREAZE

BN - B ABSPRBIHEEIME

ESZHE  BABEAEZIESA -

E — RIEE EF—1E |EE

B RNEAEE  BERAESEZAZE| FLF | AEE BRAAEEIEZAZES KBTI AEE R
&= AR ZE—SFK. KELLFRERIL 2 ESIRERERT | -
MERRERSREGEES VS & -

—EFIK Pet BNZRBSIRERS
B = AKBNAS  I5E—SRSRERGT| F=F |KERT 15 BENEETRG | BT KBEATR

146




B X |FE 2K Pet BNEESFRE |18 R 5‘59#1&:«’*:“5%;&%}13% HEZES) at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
£)
BHBRAT - AIRAZARPE BIRAT - MRAZHRPERESRH | -
RESMZSRELEAES YA ESREMRARES Y AT -
3 -

B R ELREHRE  SEERERTE| NN (EeREwE 5 AREEEG . |BIESRE K
HEBRAT - AREFEEE - BE %EI%%%&A-W@@@EZE%1§%%°
KEHDEA - REBATZER ERRERE - BH  WNEAES I
ERRERS - BD  WANAE REHLE f&ﬁﬁ&&mﬂmm@

% URBESRESTERBEZER RS RESE T e AT R BB
RRAWEARESRESER S SIS T IRIT -
AT SRR IR -

E+=zm|B2R  EEEATRATBLERF| £+= (B2A .k : T AR S B
ERTIRTEER - BAESE| = AEs
ERBEFERSMEZBSEES
ESFEEBE—CLAE  %E
ERBEFERASMEZEERSH
SBABERTELRSE &

IPR - BUMLFARS T — LBl R A
FRBE BIEERE - L8
S0 R MBI RIS RHE=+
—EREZHR - BRI BEE
WAEEE SEE1R7BE10
HR)MASEZ—ELAZEER
BRiEESIE REREEE A
BA -
(R%) B5 (hEres héxﬁémﬁai_ﬂwmﬁﬁx ) BRI
% |EACESSEREMISEEED M| EMBRAR
EREZEANTHE NS - Yi'uTﬁW
IR -
B+ |BEXETE  ERAESREM (i) I RERSH
% EENNE Y BEXHER - EBEh B ESE U
SolSIRELIER Y AT E BRIRFFHE -
BHRXBBH  #ESBEEEAX
SHEERE TS -

B+ |BEREM  EEEBERSHE|E — 1|25 EaEBERSIROE | REXS -

= HERATREMAESRERE| R |BATREMAESREFHEENHE
BB BERHH - TBERB -

(IER) B+ |WEHREER : EEEATRIRK | AESFHRK
NE S EESEREEENOSRKE IS |%  EHRAR
B milEzitEEen - Xz UTFHR

IR -

B\ | BB S REN h$ﬁ$%?§%2fk%ﬁi§ET%m EARSRRTY B ARSZ%

% TrS@BRSSHEN  HBFE|NE  |SERSEEN . 538 BENDBHE
BB - N BEREL B S SR E
SHESHEEN  ETHESHE fi1 -+ N BRI =
EMR N BRETHESSRE B S SR E
fir - fi1 « ETEHER

SHEEMIR N 48
BETHEDH

147




I R |EF—FZKPet BNEEFIRE | 18 R | BINREREERFREGTEN it A
SR EESRERERL HR(BERARSHERIEARE
2)
REEBAL -
FE_TN|N FRZERISZHZEEN & (Fig) EH*T N #REREt
= ?E N BRI ESRTES S EENR BE EJﬁATE%
BRETHAEREEEN R IzEH  UTF
ﬁ-?; ° AR E‘»’Eﬁ*ﬂ
E-TR|HEBTEIREEN  BNMEE | £+ |WEEEIR[MEN 15 FRE] FT =8 ETE
FHESEEENR N BENSEET | X =B ZE
BXmEEN - % - DUFRRMK
FRiRzs -
Bt | EREEEN  BELHE | =1 |INESHEIRESEN 18 EAETED
A SmEBEUE N BRI ERR | RMEMRET
REEE - FHE - ZEL IR
uT;'—TDn‘HE’_"\
EENE
E-+- | BEIZHEN  FRAMBERE |F-1 |BEEIZESN  FRAMBREIENS HHETKﬁﬁﬁi%
™ WIREEN  FTEAESRZH| = BN FIEAESASRHENY | XS BB/
BEUHZKE  AESEESR Zﬁﬂ% CAESEESREEULS | ERTESSE
BN AMEREHES S EEN - ESf] -
F-Th|F—SFEEWETRUES ED% (¥ﬁi ) FRE] 58— Bk
B —EFE L ERUESRERS ¥ﬁ$ E‘Mi—ﬂ%ﬁ
2L 81 "F-SFEHM4E Eﬂa ZE
WESRECETEESZE 2K
eSports EBiiE HREGTET 1
rE—ESFRNEERNBSRE
Eﬁ%Z% E2IK Fitness &
)?F%“%&ﬁﬁﬁﬁéh KT
—EFE A ERNESREGT
HEE 78 —EFIK Pet EN\EZES
KREGTES H=BFES -
£ _ R xESBEREFENR £ |AEEBEREFEHH
£ — B AEESAREZDMUHALMEBE|E-IE |FE22ARZVLZHANIES  E2H |HIAEESEE
ENABZRARAES  EERE (KB NEIEE) (E2EB)BFREEG | BHERR -
—EFR L ERNESFREES FEE-
BE&2F—82IK Pet ENEZES
KEETES -
£ - BIAEEZGEPBRATHR ; X £18 |AEE2GFERBRATHR ; AN | AEE€ 2 FEH
BNEILE  AEESFERBES RILR  AESFERBEAER - | BA A TR -
JE i - AEEZEEHES  REEFE | EMREEELY
HBE RN B AR ZAELILESE - K| S8R5 DXF -
EHBNHBELE -
£ = R xEsEEE F=I& |xE£EEE
£ — B AESERIVTABEESAS | E—E |FEERFBTHABEESASEN |BIIEAESSR
BEMEBEERAET HESEEN Bt v RER/SEHEME 7_5 i—ﬂﬁﬁﬁ’f‘”%ﬁia—
EWM2ET PRI EENR (FABEREEWNEEZ2ER ) FR|SRREFET
£ %‘H"T’*@ﬁﬁ-ﬁ“’fﬁﬁ TRREEURAEE Z%ﬁﬁﬁ/\ﬁéﬁ REE RS
fil - Hep @ fi____ Bfi-Ho . ﬁ/\’f"“”TXiZE
(—)FEEHESSEEIERE (—)F B E S e ﬁZE RFERIT|ER -
BTABEESAMERSERE MERESTEE_ It FEORH

148




B RN | F—2IKPet BIZEFIRE | & R ﬁ%km’ﬂgfﬁﬁkﬁ HEZES) at BA
SiLE SRS REEEY FXR(ESE \ﬁﬁg%§%ﬂg
£)
T B HEKAESSHENR BENAERSAEESEHEN
BRMEESHhT  FROTZ5R vl
BURAHESASHREEEERR (O ESTBSREENERFRTR
REEEAY - E@EE%E%IM TC BRTR
(O ETAAEZREMNERFHE EREBNUAHER HEESSREN
THREERSASENEESERE v
T B—EnEREHEURE
RETTSRIL  BROTXEREM
RYSEREREEEESZEES
fiI -
(TRIER) FE |AESHEKBHEZSEEENE §Eimﬂ% RS
EENHEASNEBSHAT - THEBUESRE
EEMEEED
ARRT AR 118
ZEMmBRAIE - U
TERKREBR
B
F - BIVNEKTESISEENHEESS (Fri) RIS HESE
BEMNZBELER 11 ,; Est EMNHAEES
ESoEEMNHEESTEENY mEBENZIRE
BRELEE . DETHESEEEN bR - PIFIBR
HiEZRUBA—EXHREEE KFFHEE -
#fl % 45 (Bloomberg) FREV S i = 1
HETZHBEZRERNEE
% BRUEESZHBUAES
g MU AAE R NS —
I -
= BIKBEBRNIEEAES LN2EF|F=B |KEBENTIEEAES  LSESZPRE |PIILEBEATE
BHRAENE  FTEESREZR N#E  PHRHANAEZEEANEKE | E4AES  £0@
HE SRBENSEE - SEEBEAZTFHERTEEASZRE | SBEERREN
NUHSHENEKGESEHENPRE|R  TEMWES
MBOTEESSHENUHVERES D |MBEEZGHE -
ZN\FHPE SN EREEENY (B EBEEMNE
FHERTEESSREUHGRINEG | &£ -
FIESEEENRREVNETEESS
BN ZERES Y 2N\ EE -
SEBNEE -
F N EIAESLKOEETHREYE  R|FNE |FESLEETHREVUEEE  RE|NEXFE -

BELREREN - BREHWENE
ek =ZEHENERANRABSEE -
HRGSEERE=-THRESZEER
BRE-EREZHEFETAR
- ELrHPBNSE SR RE
BRITAEBEEREFRITRM
MR EAEE—BEREFRITHR

E%W R ERBERERE - )
BEERTREREHEZ - S

E REBEFRETREER  MEEE

LERBEHRTEI - EREBPIMERCBN R X
ZRHEANEBRANFAREE  BRBRESE
HE=THAERSEEF EREZHE
FRITAHERE T LHBBRNEECS
Aiﬁéﬁﬁ BEEECEREBEERTH
E%ﬁ% —EREFRTHRELGER

Ft%%ﬁFﬁ@ DS HEERT
xﬁﬁﬁﬁﬁz BRERREFRT
BEENNEETESREEUESF
BITAREBANINE ST ER R EENRS

149




B R |F—E2KPet BNEEBHFRE | &8 X ﬁ%%?ﬁmginﬁﬁké FE224Y it A
SiLE SRS REEEY HXR(EEANRSIHERZEAE
£)

BB RS FRTHAEEEN BRITHRERERE  KHEATERES
ENA B RREAURS FHRTA (BEREREPREALR  EEE

HEEE - KB ASEGEEM (8 I RT3 ) REBEEHOEEES
REaREPRBEALSE I EE - BINETRINE -
M%ZE%XE) EAABEEGHOEEE
BB - EMNETTRINE -

£ h B |ZaE: FhE |AEEZZBRUISE . ?ﬁ%iﬁmaﬁé BEAEESN B

(t) AEESZBFISEE 1% TXHEENAE V908, B—X | JERIREE
ERBEBRTIEEEUR =EBENERE ZHEN EﬂK%x% NNEXREEAD
g FHEnE - ¥R Z20hE  SIRAGB TR |BEWRE - 2B
) ﬂ*ﬁ*” —XmEENAE BREMKAZNT EZLREZERN - |FIXF - Wi1E5]
FE7EAN  HAEERE - BREENELE
ﬁﬂ/\/\ EFROREREM Sz AEE
MABZNN EZLSHRTE ZH# i [PV H
A BEANHAE—
() BEREEX=m=AEENER RIEZHTE -
QEﬁAamk'ﬁﬁﬁﬁ
BB —FRAE &
THEEEARERZEE -
AEZENSERT2ES
:.Eﬁﬁﬁﬂé EHREBETE
RS BB AR E R -
£ M % 2HREZ2T EE | ZHEREZ2BT
g — 1= \@E“jﬁéﬁﬁ’\’% i BREE| F-1R |KREBEATRTIARE  BELESH | BEXF -
EERWENE  REABESERN WAENE  RABSENBERNKE
HiFskEEGFIEE 2 H N HE BEFEEZANIENS - XEEHK
NE - KEERIIAT - A ST A - AR TRREE  AEEZH
mRE  AEEXRBEETHE BESTHREASBBEAEENII
EASHEBEAEERIIHESE = HEE=1H -
+H -

g _ BH|IXEEXERES NIERET (Frig) HHETﬁﬂﬁ‘—“"‘
B EEEEXERE - N B BEDRNEEE
EEAEREEE  ZiBERm aﬂaxﬁ:&'ﬁaﬁ ,
BENNFUETHERRRE ° N BBV E8EET

BXRRE =
TR B mRE
&N FHBIETTE
B2aRE M
TERXRKEHA
# .

£ = B AEEBRREUIZRENRRES| F11E [FESIHUSZRZRENAIREZIHE B3RS S
HUZEE B—SunREMERE Tl B RXafEREZSHE | HENEVETE
ZR=EENE - DINEAAZR B DUNEAAZAERFAERNY | A - SEAESE
N BER/NERUTNESEAL - MUUITE_ I - R AGEKDEZ | BREERRTT

=R BRIgREZE—IZR|IZEMEBEEERX
i HAREZZHEBUIEASER|F -
BE{1 -
£ | AEESREBEOREER  KE| £=21H |[AEETRRER/LERN - AEESHREER

150




I R |EF—FZKPet BNEEFIRE | 18 R | BINREREERFREGTEN it A
SHESESREEREN BA(EEARST SRS KRR
2)
ERRT FOREETHES - %17 FHEE
DB -
(IES) ZtE FESREREERTE RRETE|FESREEDE
BEREN  EEATRREES R | 8T - BMBRA
AE=TERREEERCEARET|E - UTERK
BEE WFERTERE  TAES | FE®-
RERBEEERT -
(IER) 2)VE |SHEERET TRCHESRER | FESRmEE
SESEENIECEEYEE - |87 BWBA
B TEREK
il
2 )\ B|rE2SSRERAAE  £E8,| SNE FESSHERERA0E  CEATE|FESREEE
ARNESRERBHREEEES RESREWEBKZEBES ZAE . | BT - M3LUE
A - REEEEARLIESS REEEZARREEI TR S5 | SRR AR
BRI ERETEREA - BRETFEBA - DRBRET B
A °
% N E| AR ESRBEUREERT K| £1E |AEeSRRRMEEERTE  BK|NEXE -
R FIREE - THIRENE -
(U TES) (U TES)
% N E|SRADEEATNESEERE| F1E |SHANGEATNESBERERNS | REXFEER
£ A R|FAZEE  HBRREEEHR| FAR | 298 2SR E4SHNEEAT | BIEXTEY -
EBATEERESETRESE RN ESERE R RERRE
TRERBES T 2 BHES - o FT2B#8F  sigEeEsARR
EEBASREE  BIEEEEA REBATNBEE 2 REREIES -
RN RN B RIS RES EHRENESTE  HEBERER
B RELBES - SRNE RS EENERATNEET Y ES e
FT% . BE##BEREE  #E8EE wa -
BATNEET Y ESHERER
Z o
%+ B HtSHBREEHE AR K 2| F1— |HtSSEESHEIEE - K Sxk| BT EMS5E
SBREEREERL, BTME . | B |BEREESNL, REE - BERTEE .
MERE SRR EISER - # 107 5% % 518
HELERE - B TIEER -
HEEE®%ER
;—E o
% 7G| SHESNTOE BTIE | SURE S
£ — B AESSENSSENEN Y TE| £ 8 AR ENESREENPEES | RASESNAS
B  EHEER  HOERTE AERTEEREETES BT | EESEEE
MRPEFEE  DBEFEEHC BRCEATIE -  REARBAR|BTXS - BixE
BATETE - BEADERES | % BEESELUFDBES SRS | BERETERY
B ES LRSS RE Y SHEEESN  SREEBDHLMEEK| T
SHEEESN S REEDS ILE T ONEMT A R E . IR
R TNEWE SR S RIS | 2 A EEE -
RENBEESE - NEUEAA
SETRSHIEL N EEES -
£ - EH|AESSENSNRESTEEE| £8 AESESHREUTETERAOT : |RAAEEHAS

U7 BATEBWT -
(t) AEEHUHNKZER) -

(MAEERIHA (FAFEH) BR
SHEBULEBRRBETERS -

151

BRSRREENE

(CHPEREELEH]




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

BRUSHEEULMEERR
7181 -

) AEEMUAE SRR H

(OAFEERUBE SRXEEEUZ

BRHEBUFEEEBE -

BTEAPTRHERZBERHRE

Elzap i1

TFEEEBERE
R ZBTERERTE

BB SR REN BT (S)RBEMIIE - B HER S ES8 | RS -
Mk HEEOEQZENS% I FREREASE  RENESH
BB SR RBATEE B BTHERE  BEEATREE
i - ATHEILIBE Y HEM - At
() AREMIE  MHENDH Ml 5tE -
BB SEERBERDE -
ENE SRR BTE
1 - BB ATREE A
BB S E IS - 92T
FefS B O RNSEATEIEE
EA - BEEOREESEEES
> SEMHEEE  HEh
T ERBH B RS
RENSEEEBASRY
Al BEARAEZSEMF
ZEBE FLAESAER
EFRHEMESE A
M EEESESRBERE
3 A BIRAE -
%= B AESSERNSREEE Sak| BoE (AESEESEENYRTEAENS | EA5ESH B
B {t1 = 31T B A5 TR LA e I B A B BEURFEYSEARTER 7| SENSREE
B EARTHER  RTEER BERAESEE - fir - BT
FESEE - =
%N E|AESERERTETAR(GEL| ENE (AR RRETBIABRMIALE (B EESH B
FEBFHIALESEE 52 SHE SEREBNCOBRTARS | SENSHES
REL FEFEESEEFAR) BRERARTERZENY &K1 ENEX
BEFERBRTERZEN 2 He BT EBKBFABRPESR|T - LT o
I - AEESER S SRS T - FREB(SEET
B S EETAE) KB AN HEEE IR -
SRAPERE -
BN B|CEATBRAESSEASSE|ENE |SEASBKAES S RASHREN| P B SRS
BRI - I THSBEARSS Tl S EHSEARS R ERSNS | BB IR
RS B (P L HEES TR TE LR - [REERER | I E AR &R
B IRAERIREA GRS EE L 0% NGRS BRI R A ERE . /&
BRIATIR L EEAEN AR B ABPEEEAR—BEAY | ERATHER
BEAAR—BEATRS - S8 25 - SREBHHETHLEY OB EARFEER
BB R T B UL - I ATIRE ASBRERENT - LG ZENE | & A E R
BEBEIT - LAEEZANE FRACABISRARE « ARRISYECAESIATIE |38 - AR ABR
RABRIAE - BB E TR AEVERL - BB RS E X
AT - BeTIES R HHIBE -
BUERERARRIMAER
Z  BERATHEREARFEY
BIRE NS - TR
RRERBE R IBE -
£+ B PBADCEASDEE  BRD| BtE PRABROBEOBESTREN | EaTERER

152




& R | F—FEIKPet BINZEFIRE | IF RN | BINRREEESEFRERTEN i BR
EEEEEFIREETEN HREEARSHEESEAIE
£)

REORBECPBEESHHEPEE FEEHERBESRXNEENTAPEARS | FREGTER
ERNEBATNPBEAKEEE BETCEEEREESRS - REAZE |BBXRELS
TEHEERZEESRE - REAZ BREEBELTLNPEES  BRP | EFREGTE
BREZRELHN - VMEEESE BEORPFEHRFTRBESXNRT | ESERTHE
PAREEERBWNERS IS HEH5E - RENER - FHIRFERI - | REBBEHED
BEEE  BRPEEONRPRES HRIBATRUSEBARBESEARS | FEEFCITE
HRBBEEERMNIRTHESE REEHFERTERE  SHEHRE | "PRAELF
REBEATIRUBEESRETLS g - XBF.)%E 18
o MEEEEFTANEEIEA (ICHIE
WNER AN EZ BB ZIRTNE
FBEIETHERE)SUZBE
BEs  HitESHERBERWK
REEEN  PEARKEERE
ZiER  REBEEEREREER
8P - ZRBENEEFETHIBEF
O BRI RUBPBABRBEES
EAERRPERPFERER
# - FIEHREEMR -

FBNE PBAEEHEBSNERZRE| F)\E FRAESHMEBNIERZEEN - K|FL-
I  READFEERELAI BEANUGESERETHAFRES - X
MEEEFEPHANESRIBWT REBEENZBESREBIRFIASE
SEELAHRES  ARNFEEH IR - ERMER IR E S B HIR
ZReMEBIRPIN#SBERIE ZR—EXHEF TR RRERE
- SREEORZIER BN BESEPE  NMLUBHRBEHFENE
ZR—EFHEFTRAIGEREE BB EEAUIEN -
CLEBREESEPE  AZEHE
ERERITIESS 47-3 IR ZSME
AMARFEEREITHEE 2 S 2 AT
NESBHBERBEARANRRIEBEN
HRZR—EFEH L1 A E
ZEEERE  NMUSBERFE
ATEEPBEE -

£ N B PEAERESETEREZREN - | FNE PREAERIIEFTERZRENU RE|EaFXELER
REANUREERELAI - ME AUBEERERHTAPREES IR | BEREBEUE
EEERHANEERBRNES BRENEBEMEBIRPIIENNES R - BB X
HAPREES IRFREHER BRIER - SREBIERZESREY |7
EREBIRE BB EETAER HIRZR—EFEH LF TR RRE
mAE BN 7 HRERIRR - SRS EiERER - BRZREHBRIRZR
MERRERFBANRZR—ESR —EEHKENTEIPERIRCEA
HEF+RSPBESERE EEEPUNSEMEBRHENRTE
B BRRESEBYIRZR—Z BRIz R—EXEH EF+iFAIE
FHGE QAT EFPBRIRSEA TREERE 7 EERRGERANHE - MR BE
EEEFPYNEZEMEBRHE HRETEHRBEUR -
REEPEHIRZR—EEH L
R B FE 7R BE 1% 7 B SRR AR S
Z MUFREHPEAEPESE
gL -

$ 1+ B ESHEREZRBWNIEXES (Fi8) KPERBIES

153




& RN | F—FEKPet BNZEFRE | 18 R | BINREESEFREGTEN at BB
SRS BBREETEY A (REARAMEESHAIR
)

BEEPRESEWEIE AP REETEERS
HEREB B Ny R— B EESCEN-E:
BRI RESETER  ARNE SRASTES
BB IRy R—EE AN BERTHER
ARREERECEAE LSS e B B B 1F
LRt e T e £REE 18 &
MR R—BEBAETERE % 5 EIREL]
RBEXME - DU BBEEFE AEXF -
ST R IE -

E+—E|SHAPEREEATTAES Y |S1E |SRASARCEATIRES 2 8% |HEXT -
el ERASMNZERES B ERATNLEEEREREA
BRBAMPRESESRERY e RESEERE R B ER BE
FEBHEEE  HEREBEY % . SHEFSBE Y B - WERE
B8 - WBBES AWM EEEK S EMSERREAEAGRERAR:

AR GESRECHESEES ESBERTHEREEEN B R
THER PR BEIFERER B RORBTIRENES -
SRR TIREIIE -

BT _E|ERALGPBREEATE—E (¥ 38) EHEEY ST
SARAESH BB EE RSB IR EIBAT)
N BN L E N PE A—E2HKMH
e E N

55 ¢ B AT 4}
M ER SRS
{178 > 835 -

BT SBUSHEEN Y PRENAE| Bt |SEREN Y SRENCEASNEE RASESH R
ATAREEELHERER| B |ErESHERERY  SEYRFR| SERERES
7 - BB RFRENABRBE B ABRMEIRERE BN ERMEX
REWE - R ATERRE TR EE RS R RN S|P -

SEFT ML B - AT W - AT AR R SRR Y
BASMAERERBEN TS B EERESRERBEESRE
% EETESRERBEESR BHBNZEHA TR BER RS
ERBUZ A ZREATHR SEZEEBER - BEBERSRES
M7= EEEAR - HeEES A -

RERBEHA -

ETNE EBEAREAE2NUE (8| 21— |EE%£ER____BR  SHEASKS| RASESHA
BIF - PEASKREBHESN| B |(BEEDSHRBUYSERTHEEN| SELSERE
EE BN Y BERTEERY T AIREBZE - KB ABRAE| 11 - BRI HH
ERSEE, PRI EEE ZIREWIE - ANSRBESE
BB BERTEESETLE () ESMEBMIERIETE  BARE (RERREST
T BEBRESBER BE .. HRBN TR
NEE EeRERBLECES &7 EBREE
BIRE A BBESENEAAEAT] FIEAR -
BEE - A ZARSER ; A
BEE SEUSEREN IS
16 ST AR KR A BFIRIAE 240
TEHEE -

ETAE|AEATHREARRENN I (#I8) AR A D
ERTEELE  BEPHLEE REEEB B

154




B X |FE 2K Pet BNEESFRE |18 R 3‘5%131:.:’*:“5%&%?13% HEZES) at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
£)
BESEETARER  KEAT 7 HERTHE
REECHERBRKPEADE ExE . BA®
HEZIBEFAEREY - BeRBeERs
BEITHRERE
i RIEBATR
BEESHEWRSE
FEER g A\ BB B
R ZIERALE
BRIBEY -
E N R FEESHEEZHE FBNE | FEEZEH) %%ﬁZxxnﬁ
AESANERESI R ERRE| £—18 |RTERES=RE  BEHERE - Zliﬁ‘fi‘%’ﬁgﬁg
%5 RPIEEGE - BT IKEERE
¥1J¥i¥ =5 0 A
PRARIE - 551851
AEEZm E'?pﬂ
REBERE
%’T%ZE%HEEEE%%
MF
(UBR) FIH |AEEXmREIEREE EH A Kﬁﬁi‘%’ﬂg‘ﬁg
RETLASRTRERASESERER | 81T KEER
8], RE - ¥b¥i§§£;’é H 1A
PRAIR -
£t R FEEZHIIBAKIL B (AEEZRIIEA/IL
£ — B|XESZHRIUBRYE  BIKAZANFE| 18 |RESZRIUKRYGE  BREAZNE=IK | BFIAEESHKIL
12*173152%%: RABEEH %IEIIEZ?EIE RABSEHE=-TX | Z2&BEFETHR
=T RAZBEZSEENSET ASHUSHEBENUSTISExBFRE | BEREAES K
%EE%EE/?’%H REESENESE ﬁf"ﬁ’@%ﬁ%:”ﬂ JCEE o AVA - SEa
SRETE BEE—ESFEMEER
BMEE 7= h?EﬁEDF‘E FESE
RIERIEGR - BIE—SFEH
EEREFIARI - AEEN
AL -
g = B|AEESAHIUR  KEBATIEULE| F=18 | AESANIIR KB ASEUAER | IS ERIEREE
ETREESRERKE  RELXEEA EEREWHE NREXESTARIUBERE| XK - %EEAKE
I HETEZEEER - UBEA TEZEEHA - DIBEBARZRAZE % R R
BERANZLRIREIISEEE HERRIIEEERZBERAS Tﬁ%ﬂi =4
EEEMAN  BEBFBEESK BEPBETSRNGEESRERBIW|FIE=TTERR
NEEESRERBIUZPEES SEEEEVHEZRESREWBRE | HENMNESTE
ZHEZEESRERBREREE BHEEEZA—HI  RESREHEE |5 -
EZA—HIE - RESRERBE EERAERGFTEZANE - TEHETE
HEMMNEABE AR - EEE SmEBMNNEEEMEE "t £
15?@%%1& M2 E‘f:t%?:”’f‘ w=ItE - TIEAA - SNEEHEZ A
75, AmsEmE - HEAA - = BUNMBEZABEAARUEKEESRE
JT& 15&1::1%%1&@55%%%1%% Bt ERAINEFIRERANEES
WEEURERNERAE AR PR - KBRS UWERAFHRIBES
N REASRESERERT 7T, & -
PUR/NEISE AT -
£ )\ R Z2BEZEER I\ R | ZRBEZEER




& R | B2 Pet BNEZBFRE |15 R 5§9bﬂxm’*=“§$n§%}z§ FEZ2AY i HA
SEESBEREETIN HA(EEARMEESHAE
)

% E|SREEIEE HEEEATY | £8 |SREREINE  FESEAZEEY | FEL AR
HisE 2 SHABREBEZEAL SHEBNZORE  TRSBALS | BT - AEED
BAET - EFAEACEN S AL EFAEMRERERAL | BREREEY
AEH - FEHAEBATNES % AEBHACBATNESREN |BY  BMRE
REIE - 1 - HBETES

ﬁ_‘io
(M) $=IE |ZRBERAEERY BHENASE|AELREEE
S EEREE - S BaE EEE %7 BHLE
BHEBEERR Y E—Fnka H WERER B
ey 2 ESRBNHLEER | MRAEXT -
R NRSER L
%éo

ENE g 2GRN TERNBEERE (%715 BT — 2
SRS Y- RTIESELAEE HAEEREB S
EEL L REs S PL T REETESY
R3S \ BT SIS - i SHFESBEE
BRKEN ABRBEZBEH CEEDE BT
B BSRESEERDE - 1) . FESB
FE B A B SR AT 2 42 KR R YT IN
RERSE - B T I

#5985 F R R
INGEEE
RIS -

% N G| sESVEE ENE |[FESVEE

% — B|AEL2NEEMBUNGEAT| 5B |AELHEEMBURNEEATRE IRIAESESE
RELRBUBAEAEY 1 LRERBEEEEYS  WHELR | BREE - BES
ES REMBAN EEMG - & ERBAREERG  RERATZE | BEEEETX
WBAT ZEMETHERE & FISTHERE B  WHAESY |7 -

5 WNAESTEE - AESE B AESEEM T 5
EEN T EEEERTRHERA HRE_ BEREEHESS
B REE 2 R TR L& GEEasRtNEss
BSBEEHES B 22K T WEEER T Ee®S, - B
Pet EN\BBHRACHKESS S RERBARINEIRERTRAES
B, 2%  AheEERRENE SHEMBIRIN D E S - BAESH P
iRy WSEER THE-—22K EREEN Y EE - BREEFEES
Pet ENBESHS, - ELREH E%SNESREHBREINZIER
18 30 P SN B B 2 R AT IR AR EE R P ERBRZO ZOEE -
EEHRARBY I EERE
5 BAESRPEREBEN ZE
 BEREEME BN NEES
4 REWARAN ST RERE
BIZ240 2 KOTEIE -
(MIER) EIE |SRUEHTALEEIIIERRANH | AESFHRK
I |FEZ A - % OBMBA
2 LT RRIK
PR -
% + #|sEEABIEA £+ |[FESEAEIRA
% — B RARNBRCERAESHEE | B |fARNACERLESHE Y ARE RaAESRE

156




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

CBEHE REFEESEEMALN| S

BLBEER ; SR EARRRBTTH
EERETNIZRIARENER -
AR ICEHE - BERBFTAH
REEMERRE = AR ZE
RAREZRERBRREITAZN
ZER  BRRFEPRESE -
PREFENE  REMEREZME
HEESRHM - SRR - IR
BIEERRAEE 24 - —RBARR
SERBARREENREEZHEF
EHAEZER ;

e RPIFEESEERMALTRVLEE

; BREBARRBTHEZREEN
ZRSYRENER - ARBAEHE -
BERGRBFSEMEEIE=A
P E 2 B R EZRERBSRET
RENZRT  BREEFEDPRES
¥ PRIEFNE  REMERHSIME
HER SRS - EEKE - IRTEIE
MRGEEZM - —RBMARSHE
BRI RERSHESHEREZE
A [ REEREEEXREER] KX

RUOREBERRESHEZELCER

T REFEEFSEEMLINDEE

A, BREARRBTEREERERAY

ZRSARENER - HRBAEHE -

B RS MRBFSEMEBRE=A

T ERAEERERBEHET

KRN ZEY  BREZEDPRES
¥ ZHFEPRESE - PREER

B REMEEFMEHBAESRS

P - #EHE ROTEERREER

7~ —RRIBAN AR SN R REE

REEEHESHREZER | [RE

EREHEREFEH ]

# A
EREEHEE

BRI -

(MER)

FESRHENREABODESAWES

BESZRE - AR NTIRERES R

KA ZRE R LB IIERIER

ZHE  BEE FEEAREHRBS

MEAEERREREH ZEEERYN

HEREAER |

REEAMIEE
HEREMRE
MY F - BHER
RIKFFaHEE -

| REENTREESRERBENR|F
FARBEREEAZIRIN K| 5

PEREEREEAESRERE
BHFRE BEORBUNETEESEE -
BRI AR LNIFRAR 255
SRKEFgEZ—ER ( 8FEEARR
REME ) REF=ARIEZE -
PR ABMRAZAOE T _IRET
_BRE - EERERBIRER

HET=IREANIR ET—BRE

T BERERNBEEZER (8K
BARREME ) KHEWKERE
BEE,;

REENTNESRERBBAURAR

EXESRESREXKBRRE - B
o PERRSRPERRBARES
BE  HEYABRFRLSIFRR EZ
BRFBEEZ—)ER ( 8EBARR
REME ) RBEF=AREE - NKHE
PEMRAZHE+ RE+ ZIRAE -
FESRERBIRAZYE T =IREAN
B2+ _BEEAE=BREANREE
ZEH (BREARRREENE ) KA
HEBEANRES

REEAPIEE
HEREEBEIX
¥ WEE5IH

IBRABEEEX
=,

157




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SHESESREEREN BA(EEARSH SNSRI
£)
B _ B AESSBASHBENAI | £_E AR ENSSBEUSHE B |RESIRRRH
EOSEEBEERSENEES FREBECRSEFERSETE  |RETXT 2
B BAIEE—REE RATES () REE ()RS R | B S ER S
Bz ERERNEARESBIEN - ERNEAESREN  HESHRE | REURGES
HETHEERLHEEASE P C AT A - stemp RS
7 - RE SRR eSS B (FE )
S IEEBER - ExitBER st
REMES  BHRE_TRERE
RERABANERE RN
ESSRENAHEHE -
2N B AESESRISHRER Nit| ENE FESEEEVER  RIESSEE RaAE2 LS
S ERESREEFEERE BAFEAEE BEIRIEMNE |REERHBE
SRS EERE - BRI ES EES BRI AR RS EEN | SR S SR s
FRSRRENERIE YT RE EEETTERER - SEESHES | - EBTX
- SERSREENEa R Y SRS ERER  REFARR|Z -
HRER - REFABRBE S BB REE - IRBR SIS
THIE - TRBRSER TSRS B NFEL Y BRRES - BRER
fIFFEE > BRI - MSEE SR BEAIEE N EIE -
SRBEAITENEE -
B+—5| SRAZER - BHART 8+ —|BRAZEN BEERE
G
(MIER) E—IE |KEHEE- FEEFHREK
B % EMBA
7 LTFRRE
FE -
Bt (5| EEASZEAN BEEARE  |B + _ | SEASZERN  BEERD
1
2 = H|CEAIHRAESEEYINGR| £2E |[LEATERFESEEZINERESD RAAESRE
ENEREE  LERERY B BATE  TEBEHY KBS 85 - KB
SEEREREIN  FEEETE BREN  FEESCE-AEE - B|BEASRENE
SARE - BERATFEEMA AT TEHN AR EERN | R EEBH Y
HeBEAWIER  WERES A NEBREERESRSEE @0 EA  BET
RESREWE - BISTRSHE SHGEREIERBALSENES | BN STRE
B EAEA LS T ERIE® BERE - ARATREMARSEE |18, TE28
By - EATIREM AR S EES BEER  BEILEEIELRE|T -
BB BEAREETESE WS R e T ; EENE
BiE - BN SR BN 2 EL RN BT BRI - FEE
NGRS ; EENEETE HE R EHE -
SNEILAR B - RO BT
ERAE  EENESREE -
% [ B CEASEASHOREN  HiA| BUE |[SEASEESHIRER  HARS | HEXS -

E2BERTEERERER/NE
INZEERERBZE  USAEH
BUBELESEE - KEATL
BREHE - EEGZHERARE
AZ&EK - AR IBER - &
WL ETE - DUEEESRERE
A RLREBITES -

BlENEERERE KEINZTRER
B2t LR/AEMBMBERESE
E - KREQSURKEHE &S
BARRNRBAZBK - AL IELE
A KM ETE - DUEEESRER
BIRERZOREBITRT -

158




B R [E—22Pet BNKEBHRE | & X | BIRELESBERASTEN | = B
SRS BEREETEY BA(EERAR S ER S BRI
2)
Z\E |GREAIVERBELAMRE| S/\E |SEAINERSELABRBE I |HEXS -
2 UAEY BTAE-RES NEY . THSE-REENREEEA
MR EEEARBEN - HBRE B EHREROSSERE ;
RESEEEE : (U TE)
(LU BE)
£)\E |SBEFEBRQECFES) - Z)\E |SEIEE - BEAES B
B=# B=% FIEFEEY N
RS SHEER
SRE . B
TR T B
B -

BHNE| AR R BASHRBNATFE| B/ | AR BNSSBENA FAER|RESEE 107
EEEERSENRSSRETR | B |EERSERE%SETE  CEAT|E12 826 03
IR NS S A EBBRZHEA B EEEBRS S AARSNEEH () T 2
ABEMBEA - REBIMSE A 1070338738 5%
RS RBEMS A BER - B - S AP
ETHESHREMESD  BKE e ETERS
CtEETEREREAEES B8 - B
% AR ESERBNA SER SIS
itE - frRstEasts

BRI L B B
fEREEE -

Bt | GEAIERAES ABRPED @) BEAEEH B

15 BE 3 B R E T
(C) TAEESREBEMHAI BER - ERET
FEERETERTEESE , 2R TWNE 7 IBE
E HERAE -
O) AESRERSHBEMY
HERS RS SRS AR ES
SREMREILE -

Bt | AREEATRAZHREEEA (@ 1) & BEE 107

15 IRBERAEE RE AR £3 H 6 AaH
BEE - CHE N

10600686840 =%
SEITHERE
EHESERS
A TR
NIy
AESREFE
RIS EE -
E+=1E| BSREREERN BEAEE |8 - = |BREREZERN  BEREE
%

% BB RERBRGEERAETR|B_E R RENBRKESRAEIRED | REAES RS
BRI A S AR SRS SERASNARSEEIN Y BEMRE | BKGE - 2B
EEFENESMBEEEES & HERMEBMES AZYTRES [T -

DN ETESEE IR - LIS SEBVIET  UEREEAIES

REEAZIREHNEERT -

WEXBEEZHP RE  EOK

BREEERE  PWEAEESTZHP R
B BORUNEAREZEEREES

159




% R |F—EEIKPet BIZEHFRE (17 R 5ﬁ9bﬂxmiugin§%?z§ FEZ2AY i HA
EEEEEFIREETEN HREEARSHEESEAIE
£)

WNABREZEE  REAZHORE ONEWaREFZIRIE - RAZHNSE
RESN AEHEC  HAEA - MEN  ARBREC  HEA - X
RRA - REASELE= AR A REAFREAE= ARG - &
Az - HREA - KRATREA REBA - RRATRBABITRZAR
BUOARZAORNEZET - AREN EZE  BUERBAXE  EERE
BRF  BERERBREBCY KEREBC ZMENBX - AE—=H
MESBXL  AR—FHE - EER - EERERBRUENBRER A
ERBERUEIBREREZLHR LEAZYAOE BEBERTERZ
ZLHYE  REBERKTEEZZE BEEL ERERBRUELIEZRIE
EE  ETRERBRYULTEEZR ERERE -

BERESRE -

F t B EERERBECSRISTREGTR|FLER (ETREXRBERESREGTAEE | EaXEERE
BEVARAEEIREMEBEE EREMABRIALT ZRE - EREES BN EREER
SHMHEESZRE  BEEE EPRESEABREFESBAZB |BEER EH
FEPRESERNBRELEER BEZAESHEBMmLETAZOZ | BXF -
AZBEESNE SRR mILE &%  BHREREESRERBRIE -
TARZNZEY  ERERBES (REEREEEXEEA] EE2RE
REHBRIE - BB GG ZIRE SN A R EM

MEZLZRE  E#EZEFFEFRE
SXNBREFEEBAZBEESN
e HERRITETARO IR -
(REEREHEREEH]
(IER) FNE | E2RERBEREENSRAEZEZE | AESADEW
BARSEEUNNEIEEUE - ?F‘E$ﬁ = = MERA
SEREREREMNWENEZABTA|E - UFERK
BHREB AN WSS - |FHE -
) FNE | BEREZHBDETREAZIDE | AE S A EUW
HF—R |WE = ZMERAE
EEJUt= B - BUFBER#EK
FRaREE -

FHIF | ERFEEREEFRIESESNE|F + 0| ERFEEREESFREEESHED
FEmXSZEXRS i REE & mRBHZEBETGH REE

E — JE|KEBASIENUONER BREES|E—1E |KEQATIENSNER  BEESVZ(BIAESEE

Z2ZE  WHEEKRRRZIREFR
BREFW R ZZERER - LI
ERARBELEZERR  BAES
RERTPERBRINBEZBERE
Z o WK N FFREETIRE -

()AREERERFPERBZBE
L APERBIRA Y FhE F1E
NAWE(EFEBEKE - FHIK)
EEXaREB(ZEERERLE

2. m /8% ag

& - REAE ETF - B ETF RiEIE
i—*é ETF) RIE(E)HEE RRER

HEEASEHAREASE
ZHH SEESDNRE QEE
OB WFAE - ATE ( SR
BRI AEME) - BIERASE O

Z - WEE R RV IENE MR
mZTZERBRE - LEHERAIREELE
R BAEESRER o MR T
FIFREBEITIRE -

(—) KESKE E’\ Z kB
BELRE - RRILE - AEESBEMIBEN
ER%  RERREZRBABERAES
FEEBBEZESZTTE) -

(D) BIREIB AT 2 BEHIE - E155KIE
BT mo#ER BRESLZE2ZE
B - BASRAIRELLB 2 RS - Frasss
YRIEH - BIEABESEFERAL AT —E
B SRS REFEESEET OB
BITSME ??EHDTEHX1E$E§QE—F§U Bz —
1 - BOKNEZEEH (FAE2EH) REE

RH KR -

160




F—EZIK Pet BNEZEFIRE
SRR EEFREREREY

&

:ﬂ

3‘5%13&5‘—;’*:“

g (EE

BEREFRERTEN
AREMEBZBEE

)

it BB

BBRASE - oZBATIE - MR

REQTE EMES (SRIEU

TRES )  REETRERIE

i%W%%’E TZEREmMAEME

A B ERS LR SE 25

EE’HKEBJ—TR SEEEERAES

AP EEEETR mE s MIKE

mﬂﬁf—‘%‘%ftﬂ,\fﬂ’é HZREES

NEEERES -

(— )Zliﬁ%h SR BISNEI A B RS

.
LAESRERIIEES RS K

CeBBRAEZERTSRS R

SEHEBERE - FRIK) - E?E\E%(’%)

*f‘%ﬁn ol 7R A% # R R5 (Warrants)

B3R 5% (Participatory Notes)

ERmBE BEERD - &*ETXI

(BRME ETF - Bm ETF B8

B ETF) - Fr0R:E °
LHETEEREZERISS

R B EB T REE N RTZ

BZ(EBBERE - REE - ojF

BATEME - MRREASE - FIE

FRREE - OIRBNEE - ERE

7 EMEEESFEZRBESN

BEEERES  AHEBEERERR

iﬁ%‘i%)

3R ETEERENENESERF

EZHEE S EIR BT SETTE

BZ7EERAERE  EERONEK

=tz oo

BB -
ARBEREVESABENUEA

BEES  AELH - FEASR

BHRTZHERES  EAESR

EEASERNBI BT ZEERS

BiE - AEEEGRENPFREN

SEERHEZIRIEEREET

Mz Ee RSB EES -
S.AEESHREREHE RS TIK -
FERBEXRSMEFZE N AR
FRE -

(=)RAI £ - AESB/MIBERE
mNERE
1LEERBEANZ LR EEAE
RE - EKERE - FEREZARS
BMABRAEESFEEBEZESD
Zt1+(®&) BRERIEBER

SFIZMEB  NMEREXEZFEERE

) -2 &=

EEFE) -

ZECHIBRE! -

H R RIBE R IEZEE 7 Z—H/M:(EZK

TEEXE (F2EH )

R BRI R RIRSL LIRS %@%\Z:—H/‘X

(D)ERFER B ERE = HEZ%A
A - KIBN T EIEEEE - LY

P a ey

'T_IIZIEE'!_'_I_')\

161




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

BZERPZAT (&), RER "E

VREHBEERE . BT ZRERE

HAEESFEEBEZENZAT

(R)PLE ; AlatiFrze " EEYEREAE

BEX OEYEntBAniEE

T EVEEGEEVNEYRE)

HEEE EVEEREBEEY

BERERYE  BERERE) H

BEX  EYRERERBEASE

R (MK BERSE)HEE

% °

2 BIAEIB AT 2 HEFIE - TEH

HIBHT  mofER - BRES

Z27EMN  BAZEMRE LG

ZBRE - FREBRK B - BRIEAE

EEARNLILAT—ER - Si8E

TRHOAERSFEEBBEED I

TU EZE—BERSMES FAIE

FBz—:

LBEBa R EHSEREIETE
HZEH (MBE - BFE - BB
e RihE . RKH) -
ASNERITS (R - BrhEE
) BERS  EDBEREE
AOIMANIEE - BEINESHI
HEHRETERRIRSKIRE
Ba2h -

QEHRBNEETISMEHR L
KRER#EENIBRE2—
AsfANEZEXH(AEER)R

BRI REIBRIBES
PZHULEEARE) -
BERMI=T+TEZEXHAZER)
IEIE B R R IR L Bk 1R =
BAaZ_tUEEERE) -

JERAMBRERERE=TES

¥(HA - KIBATIEANEE - DI

TFEAFE 1 B ZEEBIRRS -

% h IR

HIBNTIERARER/EEAE - A
SENEMEFSRE - BLURTUR
BREB/Z - MEREEREHE
A -

FhIR

KENTERAESRNE - ROESE
MESFKRE - BLURREERSRZ - I
EREESREREIHERE -

162




B R | F—FZIKPet BNEESFRE | 17 R | BINRREESEFREGTEDN it FA
SR EESRERERL HR(BERARSHERIEARE
£)
F RN EB|KEQAIABERBENIZEMREY| FAE |KLEASAERFEFIEMLENE - |BIIKEQS®
X SERAES  WBTEEBRE BERARESHS_ SRS HEE|SESEEEM
B8 KE TSR m2ZR5 - R ZEHERE
E2ETHEZHE  EERIIIRE =BG REM
ERSESAREnIRS - B8 TEEZMHEBER
PEIMSRHERIREZEN - ERE EPRIE -
SEENSTEEE IR NEE
BR5  BEFEEEE "'E5RE
SAEEXERRESREETERR
B EREmRSETIESEEL &
Hith2E G EBAE - WEEBE
DIARRREIEIES - WERE -
£+ B|LELSSABEEEREMEE | £11E |KEATBLULE  EIHNERS S E | BRI EXRER S
FEEZREWRZZEY - 5B MEEEEZERS ZES ARG m - | - WHRRTER
(& - EHASMNE - EBAIRS - DR [ - BRRIRTRE
SHHIMNERESEERER S - — EgZHEHBER
& F 518 BE = ¥ @ (Proxy Basket E
Hedge)(2 1R - i=HASNE - H[E
BA R EREERS) S HM
RpEREPRIFTESESZE
ZRBRS A - PHEAE S IMNE
BEEZEREE NREBRESH
HEREBIER - {ERE -
F N\ B FAERERBEAREMIAAREE L ([FENE | FAERERKRLIMIARLBEZRIEMNA (B EAEEER
F Z— R REULATERRIRMUIEMES ; |B_R |AERXRIBEUSHES ; SRERBERR
sk EHEZ
RIEAIA BB K
xR I8 fiI £ 7Y B
% KREBIME
FAIBREES
10798 27H
TEERFTSE
1070335050 3%
LI -
N\ B| ABRBGSREER ; FNE | AERNASRMER  BRESESFR | AESAHIER
=R FE=FR | EEAESEEMWESZ TR RE|BHEN - SR
ZE REWR ; BEXF -
EFNEBERBRERE-—LHFLBELAIRRE|ENE | RERE— LM LBEBRSIRERAS |EEEAESRE
2N\ RNEEBERE) FEREAATE|FZ/\R |E (SRIEUAEE ) HE/ES (2 | BHRESFRE
(BRIRUAEME ) BERAT RIEMERMES ) 7HRTE  (MSBE|EEESSIER

& JERATE  IRENEE
BB REASERNEMES (=
RIEMIEMES ) 2REE - A
BREAXESFEEBEZADZ
T RERE—RSRBETEAR
BN ASEZBEE - AEBBZA
SR (MBDHFRIHE ) s
IRIBAIASEREZBEDZ T -

rESFEEBEZBDZ T, RER
E—RERBITRIBAIASEZARER -
ABBEZATER (MBRFEDH
%) BT RIEN ASMEREZE N Z
+ - ERRIRUASERTEEEEZ
EERO ZERSHBNEE—ES
RULLEE;

163

=% 17 1% &
BRI




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SHES RS REEERY BA(BERARSHERZKRAIE
2)
FEERNRIENASBRGE LS
BERENRT 2 TS
SE—EERLULE
£ )\ B RERT LB LEATRE|EN\E |BRERT— LA HEATREZRG (R AE2RE
2N B (EERBED  REEEINDE| BN |85 FEBRBZATCRTRGEH | EHRTRER
HERZ G BRERZARENZ TEATt  IREYSNESRER |2 EE - R
T RRAE  AERBZATC f— s FHEASRECRHBE  |SAESBRE
BIRBERZEN 2T ; AR FERBZATCRTRGBHRIES | RE () #E
72 MESWERT— sy HE Z+; SRR ABRE -
ATRZEEERE)  RE(E)E SEURE - B
TURKERS  GLBRERSH $EE 107 & 8
BRFEERHBE  FEB8 B3 ReEas
ZATCBRTROAHZESZ = S
+ - WRBED  RRERRER 1070327025 %%
ERBYROBELSBETE SR A DI
(Netting) - & et BERELLE (&) EERD
LR RIEEE 28
BB R A R4
B -
2 )\ B RERESSHREZASE £ |2/\E |RERESSSBEASE  ~O8|KeEs 107 &
%+ f|GBRArESFEEBEYENZ|E + | BAESFHEBEYEA Y+, |8 B3 AeER
% Tt BERPEEEEENTE|R " T
EAZECHEETES S5 R 1070327025 %
E EERBTBREZRAE S BFBER
ETF - B ETF RIB1SE ETF 2@ e T sy
28 FSRBAESIEEEE FEEAEEY
ZEHZT HEETESS
SBE - BED
SHERS TR
@& ETF - Bm
ETF 7 18 13 &
ETF PB4 - b
THRR & F B
% o
% )\ B REDR(E)EEATREEER (#712) RaREENR
5+ A28 FAOBBAESFEEMEE {107 &£ 8 B 3
2 TEHZEA AeERRTE
1070327025 %
S WHAES
0% R () 8
2o R AR RS
2R TR
RIKEHE -
2 )\ B|RERE—ADRT  RENSE|B\E |RENE—ATES  GRISEZG|KEBERERE
BTt |vENEsRAEREASE K |E - +|H=502E FERBEAESSEE | XESEENE
2% BRBAESFEERBIEN Z|R BEZES 7+ UFEBBHESE % 10 6% 1 1§
+ BRERESIHEEE K BT ; =17 8% - B2
FEULIR T

164




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
2)
F )\ B REC—BTHBETREREME|F/N\IE (RET—RBTRTREREMES|KEBESIRERE
EFE_ T |H (2REUESHES ) 2B |5 _ +| (ZSRIBEUERES ) 2REH - A5 |AESEBIVA
= B O ASBEAEEIEECEY|— R |BEAESFIEEBEZADZT  ®|F 17 & =B
B2t RERET—RITAET]T BERE—IRITAETEMES (SRIB|FIXF -
EHES (BRIEUEHES ) Z IERES ) 2RE5E  LEEBBEZIR
MERE - AEBBEZIRTHETE TR TEMESEREZAY 2T ]
MESRE 2B 2T BRERET BERE—IRITABTRIBUSHES 2
—iRTAETEARIEUERES MRE . ASBEZETER (WAL=
ZHEE - ABBBZIRITER (1 ENH5E ) T RIBAISRMES R
BRsENHFE) MRTRIBUE ZENZT - ERRIBUERESER
MESREZBDZT - LHEA BeEEREAR 2 EHTSHET
REUEHMESERTELEETZ FE—TEERULE
SR 2 ER SR ETSE—
TSR EE ;
2 )\ B RENTE—FARBRTZAHE|F/E | RERE—IFAEBRTZAHERE | NEXF -
E_TT|REGHEESZSRENURE |58 — +|EHESZIaHEURE - L5818
= A BBBZAHEREGTESS | K ZAHEREGERESCRTISEE
BT EBAURE I B2 T ; IR a2+, LHEAHERES
LFRABEREGTETRTSE AEERTESEESRETRIZER
EEEREAR Y ZERTERE FERBISE—TEERULE
FEE—TESHRULE
2 )\ B RENTE—FARBRTZAHE|F/E | RERE—IAEBRTZAEERE | NEXF -
BTN\ | EEGEXRRS IR AB8|8E _ T |EAXa85 2R% A 5BBZXT:t
E BZIARBZRUWBENIFED | TR HEZR (NBrsERSE) 8112
SR)BRTZAEEEGERR R EEEGEY R s REZAN L
BEMBEZANZT - LRAAEE + - LA EEEGAR RS SER
BEEGIZRRSsREEREEES AEEGREAR Y ZERNEHERT
2SO 2 ERSHETSEE FE—TFSHRULE
—TESFHMULEE ;
)\ B RESHRREEEE  ABBAXK () kKEeEE=E 107 &
BE=1+—|EEFEEEBZAEDZT; 8 B 3 HEE®
;X % F %
1070327025 3k
L IEBIKESE
KRELHERER
£8 - AFEA
AEEIFEEE
BzERZT -
g )\ B ABUEAERSITAMEELRE (i) fEaRmsRER
B=1+=|FEEEE ; AEESEEWNE
4 % 10 &85 1 18
E 19 ARELE
HIE
£ N BBEBSEARFEIZIES  FAF |FNE |HESFARAEZES  FAR - Ft+|kEE55IBRRA
B+ _MERETEARAEMKE Y _HRREREBTARAAEALE EZHE|EZ  EHNEX
2EHEE  BELEATIEEIT £ BELENTISEFINSEZEBSK|F  BRESK
SRS REGTEESRPERSER BEEAESRAEERES  E_1T=-|BEGTEEERE
B2 - AEE_TNFABELEEETRES | IEFE 151KF 1

165




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

IR EZ MR E
B -

B+ B

KEENEB)\REET R F
THEORESEH/N\R - F_+—K=E
BAAR B AHERESE =+

—RRELA  SRRERTSEZ

PR - NEBRES NAHBRER
EE - HHRE -

EtIH

MRS 228
FENEE () EB(TZ)F 5

(HI) EH(FH) BB (1)
Eg (M) BRE (Z18) BE

F(Zth) FRELLA ZRE - HE
BREZSHMEBREEEBEE  HHR
.

F|EESIHRRK

ANARE  ZE
BEXZF -

Btht%

Wiz 53 e

Wiz 53 Ec

KEEZWEATHE - MHAAR

BEVEE -

— AEEREMBZEERA MR

FREXEBER(BREERRAERZE
FERETEERBEZEERAE
A& - RolpBcla -
— EEWEIEUEFEZERI D
REWEBREREHLBIE - XEEE
RagENZ I REWEEREAFE
HRHEBREEEMNFEEREENZ
- RERFATHE  IBREE
BN oD WEEBRE FEERE
BREREUFEEBEEDZ_
- HEBH O HAUBRFE 2D
W - MIREWEZERENSEFE

ZEkR - SEBRMEFE R 2 W
REERSEZ -

N2
=
Hanil

AR RN RWEZ DB - BREZ

BHEERERE BE  P% @
BERNRY FUEEEH\BED

S HIE & BCE 2 H AR A SR BA]
nE -

M- o oficls - BEESESRENHE
NGEYNC DA G E
% WBEIE -(HIDEWERS K
BEARNE - BUEE AR HEZBR
SRETHE - )

1 BROBEZBEE  EBHEERE
HELL " EE2INEEWESES .
ZBREFABURE  ABRBEEE
BEEZ—8n  BEMEZZRREHA
N IR EEWERNESEEERSS
DEWEBRRTEINZRHEEUR
VN - WEN R ZANEBURS
ABRPIANZCREBREILBEEER
BRERASALZ  KEBEATWEAS
HAB8HA RN ZERR - thE - BE
B#afIa=l -

166

WA - WETFES  CBREXMNEH | &

FESRARE
% BEIAK
X -




& R | F—FEIKPet BINZEFIRE | IF RN | BINRREEESEFRERTEN i BR
EEEEEFIREETEN HREEARSHEESEAIE
£)
FHE | KRATRBEFRERBZEM (£ |KEQLTRESFEHB ZRM
1%
£ — BEREQATSZEMGRAERSFEE| 11 |KEQATSZHBMERARESFEEEE | RIKERATZ
BEKRTIIERAE ZER - &H BFEADZ_ ( %)ZIER . ZH|HM - WEaX
RETEE - WEARESHIHES ZEEE - UEARESHURESER | EERETHOE
BR#ANIR - BAEEEMIZ N OR - BREZBEMUIZ BIERER | BXF -
HiEEmAERE - RAZOE T NERE - BRAZOETRE—IER
MR E—IRRE Z FHRIBERI - 1 EZRHARBERI - RER LT - EEA
BERBANZERE - HERERE IREZREBRARERESFEEEE
AREZBEBRREAERSFEE ZANZTtTED - KEAT ZHME
BEZBNZtTED - KERT WEFETUN -
Z RN PR = T -
(O EBSHRETE)UT &8
FANZEH(1.8%) -
OBEHEBSHRET (A=) K
EMEBARET (F) 8
7 REEENZEMER
(1.65%) -
(Z)BEMEERIRET(A2)E D -
BEFANZEMMA1.5%) °
F_RIEZEERERBZHNGEGEERE| F_R |EERERBZBEMGRIESFEE B EESRERH
HIBSZ (TSN R ERBREN BESFENZ (W) ZEER - | 1B ZIREN -
BN REAZERRRM) %R HEENSZHRFEE - BAEEM
rEEFEEBEEFANDZEH UYHEBERGNILR - [REERE
Al2E(0.27 %) ZtE®R - AR AT EEREER) ESRERBZHME
ZHZRFE  BARSHIIHIE BAESFEEBREBFENZ
BER®BNILR - (%) ZEER - NN EBERER
HEMEY 1 BKERTEH
ZEEE -  BEXAESHUHESERR
NZR - (REEXREHERZEH]
% = E|pi—  _BRHM RREBAREZ| £=1H (pi—  _BERM RREFBLEZEXEH | AEESLIMER
FHALMEBEAESHRNTZ - RLHEBBARS BN Z - (LI E | X7 - ZRHIERES
BNEBER] fi—  ZIREM - KRR | DEAXF -
ERAMERHAKRSHEREEEN
SEBAORBEXREERTZ - [IKE
BEGTEERD RIS NEEA]
Btttk | REREZED £+ t|ZEREZEL
&
F — B|AESERUZBHENTHE R £-18 |AEEERUZHE_ HE = A (BIIAEEHRB
T ABKEMARRIAEZEE - BREMARRAEZRE - UEH - [BERXRIHZAEND
PIEE BEFERSEMYES BEFERNEMOEANDLELTN | ZH - KR =
BEBEATNEZEZESHER HEAZESHERBRIERZE |EUsihEL
BIRHERZFHXK - KIBEATHE K MENTHEEESHERBNRG] 2 | RERSIREA
TIHERBIRI ZHERZY - B HERY  EHIFEEXAEELNS (SMRE - REHE
HREEXOREELNRFEHIL BB ILREBRBBREFEZRBENE | AT BERAF
REREBRPRE ZRENEERE BEAN - UREHZEH BEEAE | BEREARA
A UREHRZEE - EERE ERE - XaASREKENRakEr |[FERBEAER
ERE X ABHEKENRHER ER—EF - BERENGR ZRERE |[RAPHE -

167




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
2)

B2 EEE—E - EELEF R FTREZSEEMNHAN_ B

EsIER=RENA N BEETET E  ABREKIBHEM - LIEBNTEMK

BERRREMRE IR EEMNE AESRENSIZEEM Y - 5]E

ARMIBEEMN - BREBFESE HSBSR REEO BB ZEH IR -

Sit c EEHEREDIBERER PREEFEIFIRE AGRELLIFERIIRLEE

REAREBES  ShEERE CEEKE - BARFPREERAR—E2EH

BREPFHEAES  FLLIENT ZR5 - XIBERBRFEEH IR - &

BEEN  AEHEKEHER - & BATIERERIEINT - WERKZER

BAESRAESRBESEES HIAR A AHRFE - HEEE X HIK

iz A EEHRERRREE BT, -

Ol & FRT - FREEREARIRE

ANGR & LR B AT 8 Bl 55K

E BARPEERAR—EFHZ

R - XIBEOPRF7EILEE -

LIBNTEEERBNT - WES

ZEMEAR A AMRBE - 1HEHE

EX KB NTHE - EEXIE

B [O|RE & I B & E A 4R Bl

MEEEE  KENSEER AT

HEREARATZERE A ERR

B8 - W ARGSAE RIEEX

HHRNIGE -

E - B|IREAZUNSEREIN  BEESF|(FE |BRAZYSZEREN  S[HPESZES NEXE -
BEUSZ=EEU 7 EOERL Ig=mEENERERUERHZ
BERHZENSREEUTZaE B REENEBYaEENFEEEE
B EFEEBEHRELNERGE HBRERERGE L -

Z o

£ = B AESENER (2XaAETH|E=E |AELEHER (EX=a AETHEAKR |l ENERE®
BR8N ) A FEBAES S ) ReAGBRAEESEXR R |5 LREEER
BxnEBMFEEEBEZBEN Y BUFEEBEZEBENZ - UEH|SZIEFEMK
— - WISHKBEASIELSEEAA LIBNTEMSEEANSERE - AE | LAFHRPBPS
SERAE - AEEELERKER EENERKENARRIBEZRE - | ZHE -

R ZREZEER RN AFARIBE ECERBAXEESEE -
ZHRE  BENERABAXESE
E o
E N IE|N BRIHERISEEEUCE (Frig) BAE] N AR ET

[ BEKREE-_REF_IRARRK

LYENIRFENIR - IREH AR

REZRENWERIE R RIELEF

BE - HitnBESITREUZE

4= X Im

O AABEAEEFEE -

168

BERIXEEE
fuz&[ - B
REE—IEESE
—IBERAREZNE
hREMIE - K&
=2 NGRS
ZREMWED]
ERRIEIEFE
g - HthRi=
mEENZE
@ - RIANERE
EFEE -




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

(MER)

FMIE

FEERHNRBEAEODESHPWES

BRESRE - SHEEASKEEGH

EMEREEIBEGHETR  THES

RERBUESESZRAERERE

B EIREK - HEESF FIERE -

MBRESHEBAREEIEE - WEHR

E

(T=) BEHZUHEBEEIE

BUREB Z BN EREER

IR NEEEAEE ZRERK

-

(+mM)

U=1TEZXHAR ; BHE

BESZREZEBEHRMU+

MEZEXEBIR -
BREEZNERHEFEH

(+H)

HESEERIE -
BEEREEATERAES

(+7X)

FEEBEEZEDZT -
E2EBHERESREK

(+t)

BB S REFTERET

=R%E  HEBERSRAL

BEREMBRIEE -
ESREERERBZEE

(V)

BEEUEEEERR  R:EA

BEEETUERERZES

SHBEVESEAR -

. Tm SR AR

REE ARG
HfEm - ZMER
KIE - LINIER
72 -

(MER)

rEEOEMEBIERBET - W5

WEE  EREBERAESME LR

EREA -

L -

% h IR

BRAZNOSZHREN - KEQTE
BRFZARDELORHRE ZHK
FHEZR—EFHELEEFEH
A BEREERERBUREAR
RAAZEBERRIELEEEERR
BRERSTNGNERES TS
RGNEREBESPIHRERER
BEOWHFEE  HRHE  ES
FREMKBEZER  RmAZER
BEEmeFEELN 2 ZmEENRT
BERIGNZ -

BRAZYSZBEREN  KERTEER
mARLERIRHEE ZFKEEZR
—EXHE_FZEXAA - FREER
ERBUREABRRRAAZLRIIRE
tEEBERBUERSNGNERIE
£ WERENELESTNRERE
A~ BOWHFEE - HREE - BEE
FREMDBEZER RTEAZELOES
BB ER 2 R EN T B RIG
4z -

REIAEERE
CHECEZEE

HAKNERE
% .

B NIE

R AR KE O — B RERE
IR NS EATE AR E 2 BiPRIE R
EERERBLENELES -

| BEIR

S ABREE—BZ0RRE - M2
DENR AR E 2 IR R E SR
EWBANERES - WENZS

REBORmRE ZEKIEIR—E

FHECREZEXRENRA - HERTREL

7 -

169

REEREER
%17 - AP EME
REFMWESR
BREBRE - WA
BRARRERR
E - EZMRZ
WEHE =




B R [BE—22MPet BNEBERE | 1B | BIRELESBERESTKEZN| =R B
SHES RS REEERY BA(BERARSHERZKRAIE
2)

N E|EtMSERECED  REEAR (@71) WIS RREE
REREENESREROHE [ kiE TESR
RESRNBREERR, STk HETESHE
- BT ERE

o B E R
B 2EE -
#+/\ig | EES N RECED %+ )\|sEEssEErED
15

£ — B|I EEASHRESNSEES |8 I BZ0rosRsUBaEaRE | AEe AMEg
@RS A B SRR RTE MNP EAEISRERTEAZ G| BER . ENE
HUHE  RBEESHBEESR 5 BBAESRHEERERADY | HEXE -
HE . CEATERCSEERE Et+ IR ES R T ERELA
BEE EBEES  LEEAM - AEATDERCEERRERTE
BEES - SEEEER  TEEACBERES -

%~ E|AERY SEATSELSES| £08 |HEEY  CEATELAESTEER BIS0ES A
BEESTESEE  USHEEN EHRESEE  NERZHREEE |8 -
FBEELE N BEES - LB NEHBEES - CRASERARS
SAERARSBEHRBEEL BERHABEELN 2 BEAES YR
SHMEEES T R—HEE - KX —:HEA - R A 2SR EE
SEE SRS EEEE FEEBERESEEOES  TEZ
WESE BEIEN - TEZEE SEEE_EEEAN  ANEEE
ELEEEAR  ANERES - & - EEASRRES EAES TS
EEATFES E AR TSR HENBEER  BOeSERE -

REMSEES  EosSeRE B HEEEE R EAEEEE - b
7 - Bt E B EER A eEE WESEEEESR 2 ERARER Y
B LiRErEEEEEE 28 B -

HAHBE B -

E = H| R \BAEOAAEEARE| £oE SR \DEENAAEEERET|AESREEE
+higE—ERE B - SR GE—EREZBIE  SREENE|RT  BERE
wEHEBEEERASHEAS BOERASHEASHE  mESD | BRESHEE
H)E - 8RS B B > b 5 8 EEE MBS ATHEEE S B8 SRER
BATHHEEE Y B - ZEHE % ZHREEPERERTANE | KELBRET
Bl AR R TR ABI - e 9 - ERRES EEEERE (| EGR -
AR E S E S B A (2 R7E WE S B EE S A) 2 B EE AT
SEEEERD) ZERBEERE EEEEEOMENCEAT  HEE
R B O IEAT B B ERAEENS - BREH IR
REEZERTAENS  BFE BETE  BRE - LEATER
HZHBEBE YT  BRE - B EEe B A E T R—BEAE

tEEXARRAERBERmERY
SRR -

E+G| BEOEGZEEGERENES Y £ + A | EEEEZEEHEREDES ZIEE
B 1 @i

£ — B|REAFEENNEEERSHEN | £—8 |REMEENNEESRSH - M | HEXT

g — FUIETSFRABETELRS ; | 2 |SaNETSERABATMELRS ;

£ _ B EREEEHBARSNANZ | BB |HEMCERIEARSEA N NE B S0ESA
MRS SRS BEEEZES RIS BEAEEES 2 EEENES | H8 -

HREZR—EEH  KEQTE
BIE SRR mHENTE

R—EHE - EEAAFEIKE FX
SRR B AEER  DHRKE

170




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

EERE  WIRKEFENEREE
B FEEBEMNEYZ  WEZE
SHELEEZEXEHRNGNELE
& - KEQIMKEFELREES
PR HEEUELER - BOE
EEHEZ

AEHERERHEUFEEBENE
Z - WEZTEHE_EZEXERAN
BEOE: - KEQSMKENELES
SHRARHEENEOER  BRsE
EWEZ -

EHIE

FEZFEEBEEZAE

£+

1%

FEEFEEBEZHE

£ — 18

KIE NS REEXADEEREREK
NMILTAAEREEZEFEERE
B--ARE=EE A8EXHZE
EFEEBEMNE  BRR-EHF
HGIEH)EM - st ERER AT
SHEF+—8:

() Uai—EXHAESSHE
RaEEUREREETR Y B
EBERER NSRS EE
B ZFHEERWIRELEZIR
RELEZRRERRERELES
) AEZBAREREURE
REEGE ZEEN IR (—)RKET
EMBZAEEREEBELL
Bl -

=) B EHBERERERER
BUZBRERBAER - KB (D)
RZEEBIETEDRIRZ -

() MeEEERRmEEN
ZERE  ARAESZHNRS
RENREREEGR I/ FEER
8-

() FHUEEGSEANEZER
ARAEENFEEBERETE
NEFENBZTHRERIGERE -
BB USERAZERZFEER
=05

) BEREIEZREBEURERE
HEEBZFEEBERNABEE

F—18

KBNS REBEXHUEEREBIHER

BEE7FEEEE -

HRE]REEFEE
BlEZAER -

EZFEEBRE -
B - RIAEESHEERZEREAN K| FZR (AEESFEEBEZAERNEERYZ | BHEREZIN
rEFREGTESFEERBES BEAN  BREXRASHHE € | BERFES

BB R RERTEREEIFE
ok, E  AESENEEY
FEEBRBEZAERKEELAEH
BE SEEREZ "BHFRER
AECEEBEZAERE M
B, SEEARBEASER - R

BEASEZEENS - Kk "HE

EREZ "EEREGETESEEREE
ZEERE B TR FREGKESS
BEEBEMABZIBRRERZRERE
BEEREMEA, IHEZ - 2Rt ERERE
EIEW R ARRAPEBE - XES
REZIHIEEEES  FARE=HE - &
FESFEEBEARR -_EXHHE

UAART IR AAR 55
418 -

171




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
2)
NEERIERA L BB - AR Z (5t8H) UEtEHPERBR
BIEEREER AT ER AP f_ Bl - LIRS ORI ZEEEHR
EIRE - AEFEEEE-
EF N B AEEREZIBEERES  HF (Fig) R BN E EE

BEEBEEARNUWT - HfRS
T ESREGTESEEVZEE
T REBHBIEY TEBEHRERE
HESEEBEZEEE LB
Z:

(—) BESNE / FHERE  PIGH
EREM KFETEERZRR
(Bloomberg) - BB TIRHEZE
(YHEFEPRIGMG/EFEE
EEFZEIWRBRERASE - BF
EHERGUIAERBEHEARREN
ERIB NI ENFFEREE
DUSIBNEIFHEZEE - KB AT
EREHME U EERBREI AT
BRRE -

(O) BISMES : MIGTERERS
k78 ICE Data(ICE Data
Services Corporation) ~ EBE&E
%4 ( Bloomberg ) FrigftE2H
ZERER - BRE - BENPE
N ZEXHIERWZANERE -
ERFAEERGFABMBEEAR
BELIB AT EXF RSB
Z UKENTHERZES - KE
NEEBmEME EEREBRE
N EERHE -

=) E22E5RE  EEkRH
RESM . L/ LEE - LG8
FEH KEFEFZEEAZR
(Bloomberg) - BEHMIEHZ
EXHEFRGMBGHEEDHZ
BOWRBRERRE BEEERS
Z  KEBREDEERSEIRIW
BERTENEEEMBIIEER
BRERBZAFERRE - KEH/
K EEE - DGTERER - RkFH
B EH R4 (Bloomberg) - 5+
ESSEREIMNEGHEXHERER
ZHFERE FHAEHEERGE W
BiEENENSEMINEF
B PUBHS RS2 FEE ; W
LERERBNNASFEE A
PEERGI—ES2HFEE -
(9) B9haE = BREEm

B EA -

172




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

2)

BINRRER S EFRERTEN
BR(EBARSMEBSEBAIE

it BB

LEPRFGTHHRFHE - LUEER

BFh - TS EXAEPRF5 TS

ZERIWHBRERRE | FFREDPR

Zh5R5%E - U ERER - &

Fr B % 18 &5l 2 4t (Bloomberg)

BEHFNSZROBEAE &

RIS HOER  AIURSHF

PRIRt 7RI BIERZE -

2HE IR TR E 2 1RRITE

BB ZHERGHE R ERME

o TS EEHZ EAASEER

HE - P BEZAONEIIER -

BIEHASMES R IS ERER

NEEERNET S 2 EHERA

#  HEIEHEHIINERHRMEE

REXNRGFIE 22 HHEXRE - 5

VR E@ A R E 2 -

(B) 288:E : UEtERBMDY

WH S EREEAE — RTERE

X = /AR A

SEDRFTHYG / BEBEFEN

ZEROWBERRE FHZE2HE

BEMEGE—REFEERSE

KB NSIFFE] S EREE - Y

KENSHEREE  KENSEE

BEMBUSERBREZAFE

% h IR

FEEEBIEERBBERT R

7 BRESRERE - FEIZFR

ERBHEEMIEERSRTME

o HERDEREREZEXR

O - ERLDNZINERIZETEH

PERERE LT+ —EAmTE

Bl % (Bloomberg)FiiZ it 2

BRNEHEEZERHWBSEESR

RNEMEREE - BIZAIEHD

ERBIFE LT+ —2a1 a1t E

KB BRASFAREEHHTE

BMZEXHWRBERRERHE

B MBINBEBEBEMAS

(Bloomberg) Fr1z it 7 BE =R - LU

BEURHEZERRE - 58

R RA R E SR H W AR PE R FUA IS

Z AR ZWBRER R -

(Fri8)

BT BN E E B
BEBREZFER
=

B NIE

rMEFEEBEZFAESN - BA

LHERE KEETYPERH

BB ETEBERERNELE

ERE - IKZRERERIE -

(Fri8)

I AES AR
sEr -

£_t+—

BREHEMFEEREZER

g+

BREHEMFEEREZFER

173

5>

il




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SiLE SRS REEEY HXR(EEANRSIHERZEAE
&)

1% N —{&

F — B AESRBUSSHENUSREE |£—18 |RRUESISHBUSSEEENYFE |EREeEAEENRE
BUZFEEEE  DFEHZE EEE DFERZERSERENE | FEIS 5N -
BS=HBIFEERE  BRUS EEBE RUZRBECDBTEINSS | BB FEERE
ZEIERITHEIN S S EEMRY REEBMARETE  DINEAASNEE | 2585 -
P8 MEBEHERREEMUT EEEEEEA "o, DURNEE
BOAANEERHE "7t YU fiI -

TNEE N EEHESSEE
UUNERAASREGEEET
F70 . U/ NEENNL -

F - BEIKENIERESEXHASH—2 |F_1B |KEBELNIERESEXHASH—2XH |EafEENAS
(AR SRBUSHRENS— AEESRBRUSZRESSSEEMN T | BEISHEEN
SHEBMN FEEEE - EEEE- BERIF

F_TN | XN ZRIERFBESZABES £+ |ZZNZ2RIRXESZABEE

1% 7 %

£ — BIEERERBEERN X | F-1E |ESREWBERR 5% 8FE B |BBXF-

£ = A E AEYBLFUSESEAH SE | F=F |HIABELEHUSEER  EREAES
REAESEALE  RKEEGY BALE REEZ2mTER - A8
MYEM  FHEESETAESE HEBEBETAESREWBHE - mMEH
ERERBESE  MEEMES hmEE T ESREREAIHEEEER
HEREMBASHRAERI NE REEE
%

F — B AESIBPHIZHEUSHEE (1B |FAESRBRESTRBNANIEERE | BESSE

% h RNEEBERI-TEEXETFHER |FAR |ExRO-TESEHFEEERSEN | EUNGtEE:TE
REEMEBSETE  £EBAT EMSETR  KEATEINENEE | 5 - L=
FEENBIERESEA - ESREH Zm A BEESREUERESEZILRIEK | FREEE -
BASEGHRIEAZAE ; REtE 2HHE ,

MBS RIEENSHEEE

BER  EniESSEEM

D EBRE_TRFERERERE

RMEEE  HNEKIESSE

BUSHEE ;

(TUER) F_E |IESO)RAEZNLIEEE R | FAEEFER 2
109 F 9 H30 HAl - BAESZER |MBRAE - ITE
S EBNSHFEERERA=TE | RikFHZE -
SEXEHFHEERSENEBOTE
e

F Z BE|AZHN KL BEBEBNTERZE|FE=E | AZ2H 2RI RBENTIERPRES | AESKRIFER
ZHEZ_HRRE sizAEZHE_HARSE FTEMRAZE

= bR 2 9 X
? o

E_TAEY £+ I

15 7N
(TRIER) F—H |RHEAZWES/EERKEBENERE | AESASEW

AEBATEMER - ZEERZW | = - E MR K

BHFALEE -

I8 - DUNEZRIK
FRaREE -

i JANE-5

B+

XH

TIN |

ok

%

174




B RN | F—2IKPet BIZEFIRE | & R 3‘59#13&5‘%’*:“5%%%%?&%1%%&3@%’9 at BA
SiLE SRS REEEY HXR(EEANRSIHERZEAE
£)

1% J\I&

B BE|IZREAEBTEHZEAGE  GRIE|F1E |REAEBOTEHZEARE  GIGHEE |BIIBEREES
MERASZRE—EMLE BH BESHZRE—EMUL EE%%QX’%%ﬁﬁﬁmz
FIRESHHEUHSREERA EREBUHORIEBARSCRTE |SBEBRHTHEA
ﬁ%E§ﬁE%ﬁA%$mﬂ%§ NS EEENUBEEN 2= EZRHE | BB IFEAT

NZ=PEZEHEAN - BURES K & -

BEGEBRFERESEHENY
FEE MR HEA - RIS
BEZBASEHEUSERE—
EPE BERREZEINSHE
BUHELERAESORITHE
BRI S S HENBEE N 2=
MUEZSZHEA -

% 0 BE|ISEAGELAE  ELEARZ| F1E (S5 AGB2RE  ELESERRCE |BIIBEREEE
BEMRY SN ESHEAL TR RESEEEUAY _H2— M| BESSEEBEMY
& WEREESZAZRRBEY IRBALE  UREESEAZRR|AESEEEZ
Az ERERTZ - BURE BBH _H2—DNERRTZ - TS| BESSEEN
FEGEBRECELSSREN ERAERSEAgEMERSEANE | 2ZEABFREY
ZEEE IS AZZEEZE & & 0 17 F &R R
ASSREN ST ABRE R (—) BB ASSESRERE , |-
TEREE BRsAZEZR () #8IEAZEL -

Z EEFERERCBTENEE (=) BEAESTEE -
gﬁﬁﬁﬁmﬂ%_ﬁz D

TsALE  WRHEESTEAZERR

R _H—UEREGTZ -

NEBEABRZZAGZ GRS

FEATEY -

(EBREENTLESREH

& ;

(D) IERZRL -

(S)EEAESEHE -

BE_t+h=sEt % — tEEt

1% RS

F=IE |RBASERAES  BREET (F=1E MEATL%Kﬁ% EiRkEEE R (IR TE KM
ZRE  FIEESEEHIE IR CRIEESEREE  URSEAE (¥ FRE¥EE
BEFNEELTR_ERNRN - K2 fﬂTé BEA  mEEEMHER |HEEHeEE
FEEMBRE , RETEES_ = REEHEESE_SFRTEN+TR |UBEFEH AR
SERTENTHAEBRNGEXEER HAGEHEEMHRE  REALT |AEREEEE
BiRE  REBRRTE+THRARE BTEHAREBR - I EE ¥EE |28 - WHE
ﬁﬁ ATt BiREEERE A AT E MERSEAREEARRE A ATEES (RUEATEZE

2eEEHE - BEEHRE - PNEBEESE
AﬁEZER»
EEBESH X
? o
=% s % = t+EsH
1%
B — B|AESERTFHMERILUSEEE| 58 |AESESRTHAEELSIEEUY | BHEXE

B Z B~ WA~ 2

BZEMXHE - WA -t BEEE

175




B X |FE 2K Pet BNEESFRE |18 R 5‘%9#13&5‘—%’*:“5%%%%?&%1%%%3@%’9 ix B
SIEESESFREETEEYN HA(EEARSWERIEIE
2)

HEEERBEZFAERRESIE REZAEREAKEESHFERET MRS -

$E%EZ£J%U PR EEG BN HENEEETEITTAEN  AR—nE
MEBT)SEMN AR—mEN MisAA - 15172”]%_—# &E—Ia

?%35)\ 1EZI§722’J%_+ 1BE— REZAESRHPASZREUESSSE

BEREZAE SRS SEEN *&Eﬁié%?@ﬁ ATEUERR -
ﬁ/\’f&@ﬁiél@”?@@ ATEUE

PR -

E - B AESEERIINEBERMEE | FL1E | AESTEERIINESRERNEE | FERAEEIFE
LU EBBMEING - 2 ’iEIZlK MEBRERING  SEHAESEE |EEXRBREMNRAK
ﬁ%“*ﬁﬁﬂr%&ﬂ% AR BEIEABINESHERSTEENFE | BOE_T1ESE

=HEENFERE ﬁ‘zliyé,%’]%: wmeg . ELIETEH Bt | ABERENEZ
HEERAIEREMS ZERR G A EKRKE  WEHEEZNG EXRERARFTE
REZ - Frieft >z AIDIEH FMR#Z(Z-

BRZ - ARSI ERE - Al

DIERE  ZUWRBRIE R RXE -
F=1t—|BAORRE % = +|BARASE
& —{%
(TRIER) F—1E |AEEWE 2 EE - RExEELS
= EEHQ 5 = R A
C PUR R R K
F?EE% °
£ = B BN K ASELH BN | F2E | B S ASETE VBN B| s KB ATE
F — RUESY  HEEBREAZBEBN | F—F | T2, HIEEERRAZBBNKLREAN - |BIEEER - B
KEA  BLRITZARERE B BRITABRE  BUBEIEFS |2 ABHM
BEHIBETFAHABZ - SBEAEHR ABZ - WEER 25
ﬂﬂiﬁ BEEBHAEFEHRE AEBIE&E A
N BRSNS S S EERIE
1&:%@%%&)&%@”@”@3 HRIAE BREgEEZ
’\77,%ZATTZK§E?7?EE7%L§D i ARIKEA
B DUAEES S ARERE 28 EIER NN
A - BEEBIEFERRS BLNHFTERIEE
ECEEE - B MREEES
mABHERE 2
ﬂﬂiﬂﬁ%emii
N BIARE_BEE=R  FNURATHE G)) HH.JNI“”_ JE
N ZABKES - MEABEES F=M - BMUX
FARRAREBIES  HERE - REEBATZA
BRESA - A
BRATIAERR
RMEBEE - #®
HIRE -
E=1H|&NHE £=1+ |%£™H
15 Fa 4
F — B|IAZYBOEERHREYZHRE| $—18 |A2HYEESREZHBEY - Kig "HEHRE

£ -

SAEERSEE
SREGTES
BRIZEA, 1+

176




I R | E—FFIKPet BINEEFHRE | &R X 5‘5%1395‘—;&”5@%%%?&% EEEAS it FA
SR EREFRERTEN HR(EEARSHEESHENE
2)
& WEBS
REMEETSEE
$1¢3‘7T<$$I§$xﬁl
- BIEEX
?"‘;o

- HthEEgRERFRIGKEHEER : &

7\

177



[Migz—] REMEKEIRIREHERA

B#EPERBE 114 F3 AEL - FESK 'EFREGEERSERFREGTES /RN
IAERTRHEREN, REBBEZEIERENME (B ) % : =B -H*x -

[<El]

() EEREME (BH)KSEIRR
LR RRNEEZERE
(DA & REN:

—~

A [31%3,589 B A(2023) fg )7 5k 3,578 f2£75(2023)

LB Bln o e sy 0

S | |25%(2023) Geg=  3633%(2023)

#OME 39611241 8%57(2023)  [HOE |2 95 507.4 82£75(2023)

F2E NEEREMEEZER  AHRH  BEREE (OREEREFEEEM

OB |E5F ) BEREREEHKENESE T - B2 (2023) -

F2E ERT - PEARE-MEXN BB -HAX - -mHE #HE- =% 0E -

A2RKR |2 - BAF - 556 - JXE - Z=E - I/1(2023) -

F2H |AHFEH - MERNMAERMEESH  ORKREBRSEY Z2HE (IR

OIEE PHERS ) fRskEMRERSEEY - NEEREMESE ZEHH
(2023) -

F2H |NEKX - 2T - PEARE - &8 - B - BA - =6 - @i - B -

Om%s EE - FiE - B8 - 242 - EERIR - BN (2023) -

Q)FEEEN:

BTN h ESE ik m e (COVID-19)& 1B R L HRR - M 25 ik 4T A0 AR 4%

MERSKIRE - BRIFBEMEER L  HEMNTEREN
BN - MAEESIEBBUTEER  ZBBFNRHAEE
AR EmEREEE  ARBEEREBESRESZIIBUE
RIEFE  EZFHERTEZEFENBLEBATHIERE
%R MBI B(EERERFNE - BRIt RZMH
@mZRNBUERE - HEMBBMMAERNE  ®HED
WEEHIRREB(CIR IR E - TEAREESETHRAEE
REBFHEHTF - DICEABDELREEE - KEFRRBAIR
AR E M EEMEKEFHNIEEER  MEMKNESE
RATRBEBRUCTAHEERRAZS —HE - AR AT
SpaceXF1Blue OriginE2 AN & D] EE FE AR KZEKET -
BEAMBREXFIRE A - KIBEEM K T EHET2023
FEMNRES - ZBIMAMBIP EFXEHEEIES 180 =T
BE NSHEBEBEANEELREGDP) 1.65% - ZEBEFXZE
RHERIEI - RESENEFRAMERENRAZRGTER
HES  FEAREBEFREBOMSENVHEETE  mX
FEARR E 2022 F #5159,52018 = o4 EXE - BEH %
ZE21,0488%=70 - HOMEERLLA% - EmHESEERIK
213ERR - FEHEOMAZERE - IEKX - B - 356 - 2
- THEOBIZRAR - MEX - 2B - BAR - BREXKRA
7738 E BIEE - EERI—FM&ES0% -

178




AREMNBEH AR - FERNEREEX —HEEH
EBZHNHOEXR UE2ZBEEEENEXZ— - KB
IBISWorld #5t#eE - 2023 EEEFERBIEEESINE
Z A R B E B (2 microprocessors)iE311E =TT (h
ZE AR L) BEE - HRAETEEE F I (Integrated
Circuits) W 128@=7t(h 5% 19.8%) * sLiEkE (Memory)#9
5583 7o(h & %8.5%) - E&EF=(Transistors)BI25@=E7t(™h
H#3.8%) - LUK 1552 (Diodes) 227 &2 (rectifier) )W 101E
Enx(MaxR1e%)  HittEmAastlI8EEx(ha X
18.2%) - MEZEZ 1B 5|58 10 & F 2 th HA B 0 Ml Im B 5K 45
2023 FEHEEERWNATEREGCMGCESIT - t52022F T
4.6% - 1BIBISWorldf8 &I FI2028F « BWHZELI2.5%WES
FHERREENECI7TEETT °

ERERERHREEEL  MLBERBEMSBESEE - HAX
MABEIRN - BERNERBRKELARE  HFANNE
mEREE ME - 2023 FXBERREEZEWNERI/E
=70 - RER0.6% - BAREBINESEMEEREmELl
O - BISMEOSRMMRAZTEEE MK - AERANEERD
SRWEERIE LG - ARREILUTHERMNERSEER -
MEHNINBHEEmMBEMEBAIRARIER - KB
IBISWorld FERI - FIAR S0/ BRI (RSB U = 1% cl e i 22
- #8E 2028%F - EWFARTRELLI%ME S FIIMER
B 21061857t - L FEIRME F ARISRITRE
B RECAGERNAL FENEEMRNSENEFEEE
#il8 - BEBRFEERARHKEMRIRE - SikfEikaEA
IS EIRTS - HE—RIWE - ML E - BItRIGE
Al BHE BRI A Y AR EERVIRE - EE MM BRI ER
BE  HARSBSMNERPLETAKERE - ZEIBARER
BIHEHARD - EREEMEZIKFTRIEN - A4
BEAEZIKEEN - BRZEHEHSN LETS -

ERAR : BmEIKEMAEE FH)

2INEERREREDARE  MINEEFIRE -
3ERIOI=—FEMBEHETERYES  REBEREEHER . A1EH -
(OEEREFFMISHERRA
1EO_FRITRRSHHER

(1) 78R

KRR EITIBE 5% 8217 18#2(10 {85571)

il FHATREY U

NS 43
Bh1E N ASIE

57,15 (10 fEZ7T)
2022 | 2023 | 2022 | 2023 | 202212023 ] 2022 ] 2023
M A0eE 2405 | 2,272 | 24,060 | 25,565 | 3,827 | 3,518 | 1,370 1,445
X5
ERRIR . World Federation of Exchanges ~ SIFMA
(Q)ZSTHSHR

ZE=T

RE 731D IRIERE

BEEMRE | BEBARRSE0 BEN)
(10 fE25T) = E%

2022 | 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

179




A5G
%% | 15,184 | 16,853 | 30,962 | 27,436 | 30,049 | 26,360 | 913.2 {1,075.9
Fi

ERIZKER : World Federation of Exchanges ~ Bloomberg
2. 50— Fhis 7 BER KA

- B (%) RELE(TE)

9 32 g

ek 2022 2023 2022 2023
1458 =R 5P 125.04 106.69 18.43 21.36
i IRRE - PR BRRERRIEREEESEA -

ERIZE © World Federation of Exchanges ~ Bloomberg
3. MZEMBENR(EBREFMENTTD M) 2R
U ARBTATEKREERREZZAEMNWRERREHEEE - ARNEEG
A BREEEERE - URSEREEHRINGE -
QEZERARZEBLUES AT EFIENEARMEBENENR - ARV EAAETHNEMNES -
MFEREHZSEEZEECHAERZENAEANENIEE - @YUHEBENBESE - XY
MEPHOBAREEZTE—R - HEREARE  WENMAREMNZUA -

4BZZRIH
(1) 5P : #KEZFRSPI(NYSE) » =BE SRS F(AMEX) ~ 588 5(NSDAQ)
2) xZKE(EH) : EF—EEHH9:30-16:00
(3) RHFFE  MINESFXIMAXBEFE SRS RAERNA LIRS ; EBRHHX

ABIKEREERS -
(4) REFIEZ : T+2 -
(5) fZ4I5E8: Dow Jones ~ Nasdaq -

[(BF]
() EEREME (B)EEIRT
1LEBRRRAEEERER
(LA & RER:
ALO 1122430 BA(2023) BIANEEEEE |US$4.213 JK(2023)

s
7 B

Ex 1.9% (2023) RER 2.6% (2023)
#O1E |US$ 7,856 %(2023) e US$ 7,173 12(2023)

FEE |[RM - RIERAR - RK - ENEE - BEH RBFH  BZEm 1
OBEH FE# (ZBERH) - &E - AHRmM2023) -

FEE |PEIAE - =H - BAAND - FMAABMSAAE - 28 - 7S i
O2R |[18 - #8E - #R -« REKENE(2023) -

FEE |[RE ENER - ABERM - FERRE - BEEW - £ - 1R50H - 5
OIEE |3 - fafn - FEIRSHA(2023) -

FEH B PEAE - #E - 2E - FE8 - HRE - BE - HI0K - SRR
O |[AA52(2023) -

QEZEFEN
FEICESE IC InsightsBUBHA/R - 1990F H AF S EFEE T IKAY

MAERSE49% - 22017FRE 7% - HREIZIKHER
AIIOMNFERCEATBAREENS R - #RAXFE
RREFEZEAS  HARIZEEW AEBEINILE

180




BEBRERNXMER  EHAFSRERETERERT4L0F
RUHBHAIELIRE - REERERREZEESE
X - W55 BRZZREEVREZEZHERD -
AEIKH ERASH - TFRHEEZRF - MBBEEFR
2 FEREFEZNEFRNERMEE - HABUFT
RODESFERERRNBEALERE - HAKESR
2021 F6 AR (FERARNEFRER) T - 5
TEFERIRNEF IR =R . ELERTEFS
RRRERIEHEZER  HRR/BEBEHEGF - FHEXRER
FERERN , RBREEBEKAF  \BERREKFE
RS AURE - 2023 F6 AR (FERAMNUESF
BiR) WE - REWMEE - BH2030FFSREFEE
BZET3E - BB 15kHE -

BEE - KB EEX | HABUREMR 2050 FRIfEREREIINE KRS
ZERCAFEZ TP, RER - HEBRAERZEE
TMEP - EFZHRFRR/RKEEZNRFROE N - K
EROHIEERKES - HHEFRERKIEEMAEIRK
B - HAIRETR 2050 FEMRED 80%RY CO2 B H
=R BXREE "HEANER (HXER - 7R - B
it ) s HESARE - Z "EIERER, - " Global
- Value Chain, - "EIR, B9 T3 XXRia FSEIRETHE
B onBEWAOMETRRTZLEZE  BEERE
SEBERERAHEENENRARE  HEBALAER
HiEl X - 2050 FFEERNRIIEIRKE - HERE
WEB - ABERERARRES  HAERFREHBNE
5 -

LEIEEESR KEBITEFMFAEEAQSIDC Japantk &1t £ (IDC £IK
ZEXWLIER) PO 19 @EITFESEE 5 EBEFENDE
BEEZM S (BEREATS)NLZEZHEER - BENRE
MEIKZ L - 2023F 2 KL ETHH LR ER2,190E
=70 BERIFEELEIEM 121% - BRTHSE X E g ES
9,336/EHE - EIRIFELEIEMT7.1% - 2022FH AR
ZE2hHBMN - RREEB2021F RGBS ERIHTE
BIAEEEA(COVID-19) - I|BA T BERWAMERLR L
TERVEERE - I 7 BRR L EENSE QTR R
NS E - E M EIREIRAR(EDR)EIn L £
MEMERTHENMEX - EtEEHHEENEBTR
FE BN DDoSK BRI S BUIRTIMEILIEM - B4
BZEEMHSEANRRE - BRIEZ  BHEZHEH
BFABHLIRTNER - EMSDEREEMEEMY
LB ZERRFEKED -

ERIR . B IKEMAEEER)
2INEEE REREDARE : MINEEFIRE -
3ERO—FEMBENETERZES  RBHBELKEZEHIER

181



FE EeE & W ER1E
2021 11543 102.72 115.08
2022 150.15 113.68 133.03
2023 151.64 128.02 141.43

ERARIR : Bloomberg
(D)EEREFSFHISBHERA
1 & _FRTRRSTISERT

BTSN -
BERET BETOEY
B %S ___1 m=@naE _ P
o |TTPASRE e ne (10 fE=57)

2022 [2023] 2022 | 2023 [2022]2023] 2022 | 2023
T e
%);;r” 3,871 |3,935/5,380.56,149.2| 364 | 371 | 7,823 | 6,150

ERRIR : TSE,World Federal of Exchanges

QEFHEEHR

o e |BFRARE| BEANZEB00 BER
apm | pEmy S RNEEL S5 PARESI0 BAT)
2 o3z (10 18%=71) %= B%

2022 2023 | 2022 | 2023 | 2022 | 2023 | 2022 |2023

HARS
e 26,094.5|33,464.2|5,944|6,372|5,858| 6,370 | 86.2 | 1.67
ERAIR : TSE,World Federal of Exchanges

2ERIN_FHGZBEBREAREL

s - B E %) e )

EK% iE 5

EEmEEE 2022 2023 2022 2023
HRBR 108.9 103.6 14.4 173

i1 RER - EHE . BEHEAMEERERESEN -
ERARIR : TSE,World Federal of Exchanges
3G EMBENR(ERBERAERT D M) 2R :
REBEAXFE SRR EZNHAE - BR LM ASINERRFFR - FREEME
RlE - EREEESHNZRRE - AEKRESFENFILEFEAEMETE
RASIRANEHENTIREZEENSER - KWAEUARHBE - LINATER
B[REBRZWETHR BE - aff - KA - REDEHEAEMIZEEARTSS
BEENBENSENE-—HIZA M MATREREAN  LHATSESS
HEIEE - M RFMARMEEPREESEE -
4BHZRIHNEGHE
1) RS BAEB/N\BERSZ P L - BEENBRRKAR - F414E83% K
13%HHERFE - RRBIXMRABREENRMERIEIIMSN - BT
KT P~ HEREEERPTILHIH R =K -
2) RHEE  RRERRMit X ZEEHERE - B—2BAHAY9 : 00-11 : 00K12 :
30-15:00 -

182



3) RZEN : # KMo EFAMBEHENRIAUSTRANZENM - VHSH
RS EMRALII00M - 100K 1RETRRS

4) BEAN  BRENEREATIRSHHRESE -

(5) REBE : KSEHEIEEXHA -

(6) NRIEH : HAL225158 ~ RE—H52 -

183



[z "] BHRERTESEEEEZFERE

= =

KE114F3H 11 H

F AETERERESREGSTMBERIASE /) \REIRRER]E -
- BEBMSEEERBERMBESEEREZFENN  LEEMANE 258 H L Z &

NERITREHERE ; B call Bk put BZEZ% - UZEZZEIHH (Maturity) (ER I
B2 BHFH -

BEEMSESNEEEEHLAMBAZEE - AIDEREEHZIRIISHERBEEN
K-Z BEEHSESBEABSAXNZRERIET  BEHRESBEESFHERE
RN FRABZ BN EBHNBRA - ZZ2EZREREIH H (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF EEEEEEBEZENN  RE—EEZETFEEE - LFIEHZETF £EE2E

FEEEERZE -

HitESREETEEEEZER  IKMNIRETEZ !

(—)RE
1.EHE DGt EREDPRSHEZWBRERAE ; LEE  DIGtERMEEATE
REZESEEESTOLMUTEBEET L) SERRAHKZWBRERRSE , KeET
ZELET - EERNZEERE  DEtEREET OV EAEREEREERERRY
MMEFIERBREE  REH - REBEBZREZEAESEZZELD - TEZHNZ
FERE)R L - EEREEASZAERE  UBEMAAE  KeESSREL
o EERYEERE - MBS ETH - EERLOE - BIDUZEREEE B 2
THRREFEY HEESHBERNREZEEECDHIE  BRIHIEEX - B
BERBEETRZNBELTR  HELNE  RBE LT - LEAESESZAEL
- EBEZENEEEEEEENAERE  ERLELRARE  F\BYIRLEH - £
B (SAEEREBEIAESE) JRE  REZREHBRZHE - UEBERLS
2EERMBRASEMEERZRESE  BZREEERSHIE  LZREEERSAE
—EBEAVEDRSHBABEE T O SEEEFARAK ZINBELZREZEEFRS
Al 2 BT EACE S NE T AR EFRSIR 2 BB ELEER - (ERERFER - 81
MZWBEREIZE  ISRNERFER  AUE - EXHREREISHEEZE
SUBEEZZREEREFERE - LIRFTEZERRZREZTAINEER
SHPRBBRES NERMZMBREMINZERFER  —RBEERH ZH
BIREFRARZBRFE  MUEERSAI—EXZRWEEL LR - ERFFER
SRS MEERIFZEAZBRER - AREF _ BRI ASHBREFRD A
IRz EBRBPEZREERE -
3EERGKRENKERSEH ZAREBEZKRELEERGI—BAZE—=%H
THERRE  BZEHEZWBRECERERISREZESKIRERE - AIBZH
EkER L - FBEREZGIEZESTE Y
AMZRERERSEH ZHRERZNTIZLE  FHIWBEBNERSHIEE - BlE
BZRE I REEZEN AN EEBNREESNEREZSHREZERESKBRER ZH
B ARER LT FEREZEAEEESEY - THRRE - WBRERZEFEE
Al - AIEZRERERS I —E2XH 2R ERRE—ESXHEa KR RS KR
ZHAEHEREBAGTEH ZWRBRERLE -
S.RMEREMEERGRELLERSMRmMELLILRS - BIDUSEBERITEEE .
BHEZRERBUEBE -

184



6FBEARTEHMALEEHIE) ZKRE - BRWSHZE - BERATREFLEEY
Hit - HFEOHAASRBBKBREARERFELTIRE - REAEER(FR)
A\EEERZFLEBRERKFEATEPR ST HIWNBERABEER LEER
MURABKZWBERTEY  IRGHEEHERARIRE 1 ZRERE -
71HBERRASEHMELETIB)ZRTE - BHRaHE  FSEOERASIRERGH
BEEQAZ)p/N\EEXEHZFLEERE OB ATREBRZHEPRFTHIEW
BERIEEPLEEEIARAKZIWBERTEL | MRATIRTZFLHH - 15
BER NS REBIRKBRLEARERF R ABRE - RETEHLRATEPR
SHEWRBRERNIEET LEEBIRR AR ZWRERTEL -
BHBERRINEIRMEMAL EHE)ZKRE  FEZRERKRERBEMRTZRI L
MBEEHRZFLESHE  RERKRERERSHEPRSHBWBRERL
BEEFOLEFEEIARAMZWBERTEL  RERKREZIRSIERR - RBELL
BIsBE N FEEDIFIIABERKREZIRIIRAR - BEMKRER LH(E)RRES
HEAIE 1 ZRERIRE -
IMEEAREAMRFELRE | £HE - LEIEHEPRSHGZWBREERRHE
LiEZ - LEIEHEERLOSEBIRR AR ZWBREERHE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRIBF R E XM B RN 2 AEHRE -
QrIHEREEGHEHRTRILEERESE
B RrEARE—R AR FERERI BTN ZIERRFEIRAERAEEER
=
PEER EHE)ERNREINRERBNEXR  BFELESREZNES -
PR ZHEBTRAENIERIBEAERFGHENE
PEABREFTRACRERBSHAR B EHRTHMIES -
)R EEAEEREH ERN IR EMIRAEEANZEN 3
B REHMMBRABBESMREEESTRIMRNBRATNEEF LNEILESE

TA%=:2)
N <

(OREEE : Lh(E)ZE - MEIEHEPRSHHUEER O ZWBEERR/E ; KREH
(B)E - U EHE SR EGESFERESTREGHEZNMIENSHILZEFEER
BRZE -

(D)EEFREE : LhE - LEIEREFRGHHEZNEEBERE ; LEE - UEEH
BEFOLEEESURARZWBERRE -

(M)EmATE :

1. EMR@E)E - Lt EHZWBERNFTZAEH RN ZFERE , BRATERE
BiRERE - BRIUIRRNGESBRRERNESNE - HESNERE ()RR
=

2HEBEEFERGHLHAE)E TH(IE)E  UZESFHEERSHZWRERZE - (K186
MERZBEFRNRFEMBBFHITAE NGRS LR ZFRSZ%E - #W0

RIBRNREZBERDRE - BRINBIEIEXR - BEXZEBRATERKEH
BIRAR L ZRERE -

3. EFERGEBRATEES 'THBEATEEERA , AEZEEATHE - Ak "EE
ANEMERIEARA , PHE -

(B)AE : £HE - DEEHZWRERNFTEEH LR ZFER%E ; L1EE - Bt
PEIEHBEE P OFEMR 2R Z MR ENMNE BN RRE Z BRIt 258 HLE
RBWZANERE , EHSFEARARKARAERSE  AILESFRAEEEMZEZURE

)
)
)

185



MEFEMET 25t EHIEBWZ M B /% | MM E_Z9ERRcCiHEZES 23|
HHE—FEZF)MULE - BMRZAE—HIRSEFRABES DOAHZ A EREET
RELER - WEEBEEP LB ZEEABREMMAMIEEZESFENRLT
10 bps(Z)&REA - R AI—HIRSPEFRBEZEE - WNETEETEH LR T
BRE, IEEEEP LM ZEEABREMMFIEERE ZESEF X LT 10bps &
B - AILBERE P OaEZABIERBMNERE ZEFENRREZERE - WETEET
SHIERWZAERE I L EERARCHEEZESZIPHE—FAZ)UT
Z - RIDEE P O mZ SPREZAFERS - WG 25T EH LRV Z AN R%E -
NEMES FBROE - HiEs EREEESFLREES EEERE S AAE
EEEREREES
194F 12 B31 HMAI(Z)BEERR S F 1B 1 HUBE)HEL I FSHE - kT

FIRMERTERZ

1) EmE - Lt EHZWBERNGTETEH LR ZF 2R -

QLEEZREFMNXBEENRE - LFIEHESAEFEMRE 2 ENNEFS
EBEMETESTEHIERWZF B RZE -

Q) LEEZREMXRBZEMNRE - LEIEHESAEFEMRE 2 ENNEFS
BEMETESASEHILERWZFERE - Bt EHESFAEFEEMAREMZENNREY
HEZE - AR —HIRIIEE - SREBERIESHRERR ZERE - WINET 2R
SHIERWZFBRZE -

(A AREm ~ EHEE - DEBEEMFT 255 B LR 2 F R 18 BE AR E 1% s B 55 1
i -

O)FAEEFERSZH LHIE)E FH(E)E - LZEFREFRSTHE LHRERXSHH
ZWRENRESBEXEM TESERSH ZMREMEFIIERMA - (K48
FRERZEFNGFERBREIIGE WISt E8HEBRZAR ; &F
RGEHFREBRREAR L ZRERE -

294F 12 B31 HUURI(R)BEER IS F 1 B 1 HUBE)LERNBZES - K

BEIRLIANER)EESE .

Q) Emk EEEZEEANRREENRE - DETEHZWREBEN RN E S B E X R
(B ZMEVIIpEN RABE P OA T 2 ATESEEHRIELLR - &
BEPOLAMZATESZENE LT 20bps(E)&ER - AIDIKIERN R5:E
SREXEREMBEEZINETIONRIENER - WNETETEH RN ZFRHZE
WEEBEBEP LM ZATELZENER LN 20bps BES - RIBEE F LA
2 ABMESEEN A 20bps - WIEt EFEH LR ZASHEE ; K E
M EEE - EEP O ZATESLZEENER - WMt E5EH IR F
BR%E - FBEEEP LM ZATESEENRIELLRE - BB FIRA
A B FH (Maturity) BEE PO Z ATHESZBEFN KA FH AR - XY

MUERANEIERATELZENER  BEGBSFADREXNESRK - AILUNE

FIHRHERESBEZES ZRBFREREH  EFFHFERAm LEAR - M1

BRAZ , EMEEESF LR HEE ST OAEHHEARERHEARR - LR
ERHMHR®E ; B call B K put BZE% - HRMERUZESF ZEHES

St .
BEFEHMNEFREET LA ZATBESZENRAEAEHNSE ZHRERAIN
—F .

(A)T%%1§ﬁﬁ§$%%ﬁ+ﬁi - —EMER@GIE 0 TA-L B TA+ —RBH/A)

186



BYBE—RIBIR1TZES - LREBRTZEHNSA%E | BMSRERTZE
Z - LIEWRTZERNSRE , LEEERESSE - ARREER - BERE
FUBITREERZERNSEAE ; RRMUES - LUZEFATBNERNES
% HERRIBAUBESABRERNS RS T AT ERZERNEER_
MBE RO NS EREARGERIS RS ZERHNER - URBZERNE
OEMEERFLRHES EEERESRAHEBEEETR TG TS 25"
FRURBE ST A EISRAE -
QLEEZREFMRBESMNRE  BARFB(TH)B 2 ZRERE -
3.EFER THERSEEERA L FIEZEEASME - Rk "EAEASEEER
Al B -
(OMEREZMEREFERTHRE-—FLUARAZREZE ST AEERRRS) | LEEMN
AMET 2T EHIERBENRFEZRUAEAE  HAREEBBANIBEZBESR
SRE - BRIIREEX -
JVRIE(E)ERE . £h&E - UEIEHEPRSHHZWRERAE , £EE - LIEESD
ZEEPURZFZWBERRE -
(VEISN Eri / KRR  METEHRSREGHSEEXRBANTREESZEPR ST
%/ BEBEERMZROWRERSE -
RFEEERS - ABRBEAMREN - MBERREIRBAFERSE  UESEER
SEBEMBUEERE KERTRBEERZE AT ERETUKBENTFNES
BZREAZAVERRE - ESEERTBRASEFGEFSRABREANRE
AMZEAREE : —ER ZERFAENNFEZSEARW . —F  —ER%) -
(DBESMES : LT EHERSREGZNMNEZEREMRHREBIINS Z&OE
1B RE - BEEAPENGZEFAEHLEBRZANERE - FAEEFERS - AEBRE
BRREMSHSEREIARRAFERE  UESKBE AT EBEME I ERK
B KENTRBER ZE AT ERZETNKENTINERETRHZATERR
% - BR AN BRAEMESIHIE PSR RREENREN 2EARH : —fE
B-_ERFAEMNIEBZGEZRHW : —F - —EES) -
(TBESNERESE :
1.ER@E)E - Lt EHBRESREGERNMEENATNEEERRFTIHZN
JERRMSEZIWBERRE - FREEFERS5E  UEEKEATEBEBIIREER
17 BB USERBAEERIREER AT EBZEGRHEZ A TFER
2ARLEH(E)E - LEIEHESREGKEREXRBHA - NSESINNHEEEZ AT
RO ZFERE - FALGERSE - NEEFHBNERSRMNASEFE - LIS
M EZFESE  NEFHBEBNNASFESE  LEERIR—E%
HFEE -
(TDOEMBEMNEERR . £hHE - KEAEHZEPRIHHZWBERRE ; KRLEH
Z - ORBBFZEIMEERN ZEB S REGTRL - REMPE - ARRAEN
HiBOUMBEXHZ R EFTEHER -
(TR BEREBEGTEERAES : LHE - LEIEHEDPRFHISZWRERHE ;
EEE  DEIEHEEFOEBEEIRR AR ZWRERRE ; K - L&
Z  LEIEHRAREEN NS Z2FERE  BERFREGTENZERES -
IRERE PR -
(TW)&ERES

187



AN

194F 12 B31 B RI(E)BEERR S F 1R 1 HUBE)HERDFHE -
RAMRON)L K 3 ZHRERE -
294 F 12 A31 HUURI(EZ)BEER S F 1R 1 HUEBE)LERN B ZFS -
KOSEFE1IRLIBUERER)EEE  2VBEHRENTE—R - 518753
R rE(ERSHF)R{ZAFER ZFIEIB UM EHBRHEZERR
(Th)ERAEHER
194 F 12 A 31 B pI(E)BEE : UEREBENF 2 EHLEZRBKERIESR
295F 1 A1 AMUERE)EEE  ARSHFRHZDFERRE -

(TN2HEERE | LT EHESREGHSEFEEZRBRN IR SAREMEGE KR
REFEPRHTE / BRFAEFEMZEOIWRERRE - FEZSRREMN

EEE-REAEEXSE  MESLBNSEAELENIRBEER VB AT
BRET  KENTNEZETIEMBUTERBIREZATVESRE -

B~ SNES AR B

1LEPRGHERS5E - UEIEHEPRSHEZWBERRE | FFEFREGHHRS
Z  LEIEHEREFREGHENMNE ZBEREMEHRREING ZERIRSHF
PR 2 B2 -

2HE  IKERNMEZRNREMBZHERSMEBRAEHZEEBRRZE - DGt
BRLIFEHIERK -
ERRERBEAZEENSEEETREEERERGMRERMNBERS M LHER

HEREREERZ -RPPERNE  LEITEHZEEERRE  RR—EXHTE
BEeEEEE-
ZHNESH  SBREESLFEHNET S ZAEEERSE I EHEHIMER S

BHESERGAORGRMBE ZEHERE - SUAMEERAOEEZ -

 BHRREERSREAFTERATGHMAL EHE) ZRERKRHBRFLESHE

Oh - IREZETE HEWEER - MEFEMRIE - piRENEVIVENRBE B - F
HER  AEER  ROER  BRXE - BB FE - 2R QAFER - A FERZ
e - AEERE - DRI ZWEER - EFERRIE - RENEVIDENRRE
2B FIHER  GEER  ROERS - mRE - BE - PE - 22X QFES -
AFERZFIOE SEERNZ -

ENFEEBEZE  BRIMNEZBHM A Z ERKEFREGETRNNER 2B

ERBEVEFNEZEERS SRS (NEEMEA XE - &8 - A7 - B

R~ REMEBEDKBBEANNCEER(G7)BEXWERMEIZSE ) mikZREtE - Il
HENLESEHE  LEQICGRESZEENDREZE LR "HEATGEERA
BUFRES+IRAEE -

BRAESEEFALIEE  KERTIBRBEESRHAEENEBARAZR KRR
E7RASPEERERLIEERERENAFENREZEERVRELSLBNR S
A TR EAEERETHKE - BEEMASEERBIBE -

188



[(MEx=] =&

C ARERBEIBEEINARBRESRER

C REFFERE

SREGTEEFEEBEFBEZURRRERTEREIRFREINE

KRB 114 F2H 19 H
AEEEEWEAS LT IRREEL -
B ERRRERFEOESRIENMHER I ENERMESIRIKEAIRSFHE -
= EBX - BRBESEARMRIFTE SHUFARAEFE ERERBEAEZZAET - ﬂ’z“%%ﬁ
EZEHABKEBEZIFFERER BRI ENMREREBRIFEINE -
EFEREEF=FMEUIBCRERZER - BRIFERERIFEINA 2R
EPWE - DUREREBA - ERAEF=RAIEJBRRERTER - RRESFEFUEAEAR
KREINERERENI AREAAMBIALEHE - BLER—RAR SRR ZMGETE2EE
2. PURDRASERNASERERE  BERRBESRBARZCEEFHRE -
BRUBESERZ UV RERFELNT ¢
(HEBHBHEEE  FEREZRERFEZ 0125%(F) ;
OEFEES  FERE=XEHFEZ0.25%E) ;
SRR FEREREHFEZ 05%(3) ;

(MFEARLEEENES | FEREZREHFEZ 0.25%(F) ;
(A)RAZ - 5HE - BFEREE - THARSARGEE - Ha REMBRES | KEHRID A

A D BRI -

M- EEESFERARBZICRENEUSERERZRER - RESERKENGZEEERHIEIN - EBE
RETEEERESBUARESFEERE - RBARAKRNIN  BRESEEERIRFE=HIE 7 @
SXEHRASE  THATHE 20 BEXHATHERHESEE -

0 BESFERABRVEREF KUV REERTER  RESENWEEHRAEFEZEERIIT
—F
(—) BB

1BREE  RESERETRERE  BAREIZAZRREES -
2HEEE RESEAMENZEBRMESE  BESEPEBNTZEA -
3EFIMHE :
FEEG RER LT B
BRiEE ERREE%A $ 800 ERREE%E $ 800 HEITIRFEAZE - BAF
NAV : $8 NAV : $10 BT ANZRBEBES
218 100 B L 80 EBfist $ 800 -
fE[C|& fE[o] 100 &I fE[o] 100 Efir FE[Cl&EEMES $ 1000 -
NAV : $8 NAV : $10 HWHRETEERES @
fE[O&%E $ 800 fE[O&%8 $ 1000 AFTE= 718K $ 200 -
DS ERNESEE
BE -

(DB ESER

1LHEE RESFANRN ZEUHER - METFREAL

189

AR RITEINEMER -




2JEOE  RIESHEAMCN ZE[IERIRE

25 WESHE

EITHE -

3RAILE - RESHEVAZHEHNRELERTARBMEENBRGES  HRESHEEM
AEISKERESERHBEEENEE  RESXBUESEEETHE - 820X

FESH RER ke Gl
BRiEE EHEEEEE $ 800 BRiEEER $800 ETIRFBHEE - BAR
NAV : $10 NAV : $8 EXRTANZBPEES
815 80 Efu f515 100 Ef1 $ 800 -
AEIES fE[E] 100 Efu fEME 100 EfI B[O ERER$800 - 1%
NAV : $10 NAV : $8 EEFEAMCSNIZE
FE[O£E8 $ 1000 FE[OEEE $ 800 ERMERERBEKX
o HEEEEET
e

SREETIEEBEZIEREIFBUSRRERZER  RESEENITZHEEEERT
e

—)HETEE  BEFEAE EESRERBAESZHHEIETE -

)t ERENMBTERMBESRANEEE -

FHHI

EREDEERESFFEREZEELBRS  NARESHESFENERENEL

BFERER B2 FECENEAES / REABRWERERS -

(M) BEZEtERE - BHeEHARBRABRATRBEESZHE

(BA)ArSWBNRFEZHERBRZEA BEREZSBNFEERNAN  UAXZRE -

NERBERHRRRI RESERERRFEEZHE 7 BEXAALS  WEBASHIE 20 @Z
FHATHERMESE -

(OREEESEERBNEEZTEAE - BELSHR  ANEHEERAAREEEEBEEES
-

OREEFEMHREPBESIMHPESFEREELREZGENE - RRMRENFECE
HMEtE - B/ REABRHNBEREBNNEEEE -

=)

N
EX
N

t - ARERBEBEERIZEALNZESEBREURFASESHERNT ;| BLERK - E -

190



(KtERI0 ) &IBNBFEEZE S ZE K

REERFEZEN LT / EERT - BIIMES -
BEMREEZATFERSNEERFEEEE - ZHT
— ~ BB

ERBES E /) HERE - BSMEZA SR RERRBTENEFE—ERE - ~&28g
BRBERE—ERAGHIRLETENTE MEEHTEBRE—ER | WERREE
EENEBTERESE_[BRAE  AZEZRRNBEHE_BAASHEELETERMT
B mEEMNIEFHAS—ER T EZEIREFTEMAEE  CHTHRNESZERK
il o
(_

PURBEAINSRERS  SKEEQTNER
Ei@ NEFHEZEZEFERHNT -

_“ \\)Et

) RERHZEERS ;

) RESHEMRSHHEE ;

) RETHIIFAMNBEEFEILERS ;

) ARBEEARRENXARNSESRFEE -

) BEEBEARBENEESFEENZ_THMEZRESNBEEERSZIES -
(N) At SHERESHERNTHERE AR A TER -

(t) FHEZEITMB ZEKRFEMTARE -

— - OBERAZRER A
(—)ESN £/ FERE(SIEHREELE S ETFH/FAERRE) NEREHESBRBZE « K

NI R Al 2 %ﬁn$1§1'ﬂ5ﬁy// 3=

1 BERE ABRKREIERARENZSHA LA (B2 HERNEEEE) A FE
BWEEEHS)E  MRITRA WO ZWBRERSAFER -

2. BEREG  ARREARAREN  SHAEHRE @ ESLEBEABRMEBEER - 1
ML OBERENERER ; AT MZSHEERZFER  REEN ZTERE
K TERWERE ) R B MERNOESEERASBERIIZURRE -

(—
(=
(M
(R

OESMES RABS HESRERZTVE - BREREENRTATRR @EETRRE
EAMBE) KPR - THEARSSAWENES - & TSR TIEL AR
%

1. RERNSOHWERE - IRE EEEHIE
2. ZEEEIIMNRERBAT - 58 - RRERT &8  BEMSEREMREHRE - H
i FEEIBFT IR 2 (B4
RDBFRHZER
*E’L"_/\TEZ%&_‘ZH*HH/—%EZ%E =i
HiAHEER] -
SAEREESR NIERETHEL PR

1 AEKEEERTHZVHBREE  RPEES

2. hsKEESREAGHEHZNE - 2ZHEIRNFEES,

3. WEKREERERTHIREARS

4. HfhAHREAER -
CHBEREG VRAERRRMAKE  ITS¥FRERERESE - AIIURE R EEREIRAREBEN

BERREHE -

vk W

==

191



[(Migxh ) BEEZMBHRE
[KtER/N] EBFREGEEIRZMBERER

192



B — 2 H R F 15 IR
F—hFiE s AFLEABARETMERASLZ
% — 4243 eSports LMBEHAKLE R LESE

MR RFE gt B RS
EE 113 FA112 &

bk S TRERBR =K% T4E
E3%:(02)2504-1000



o
pwc F#H

it ERE
(114) 74 % 3 5 % 24002762 %%
F—aFE MAFTLAURLFREERELIE 22K eSports ERFBHLFREE
& NE:

EBER

B—FE - MAFERBERREERALEXIFE 22K eSports EHRBEHIXERE
wHE AU THHEE 42K eSports EHALIRR I3 ERTI2H 12831 B2 #%E
ARERLELTALEHeE BRAIISEARI2F1A1BE212A31 B2 $EAEMR
B#EHE  ARMBEREAME(AREATHBEREL) 8L HGELSF -

RAGHFZER  LHMBEREEMAFERTBHRBERLTEASZA MW
EAS T ERNEPHMBERAGUAMZIALT HEGHAELENELSE G ER N
MEEBELRYE  RUAEEEFE—24H eSports EmALEE 113 & 112 £ 12
A3 B=38A BREIBERI2HE1A18ZE12A3] BxMBEHHAREEE
BAE 2 S EHR -

EREREAAH

AGHFARB AL ERREMBREAANR P ERBEFTEANPITEL
Ik REHFNZERATZHERNEHAEDMBEREAZTIEERE-—FRA - &
IR T B IR R ZAB R T ER B Gt AR B — 4
2 3f eSports EBHASIFHF BRI » EBTHMEZ EbFIE - K EiHbftafs DRIF
R¥BENZ EHERE > UMEARTEMERZ A -

FERAHMBREZRE

BHMEEL FEARBELRRETEHEASZIAMES HEGHEPEMBREAS
HAMZAZ MECHRZEUABLESHERNAORBRARBHUATREZHHR
FoORBGEHARBREAGE M L ZRIAIES > UHRMHRERTR RN RS
WR2FAARATRE -

Pt WM A PHEBRZHETLHEIPLE — @Aﬁﬁmns%ﬁﬁﬂﬁ%
BRZEN MM FEZIBE URSEEST T ARZIIRA  BIETEMRE by
¥ — 423K eSports EHALRBELEE » K% ﬁi%*%mﬁﬁWTﬁzﬁmﬁ
£

THFEBMBREZ T
AGHFENMBRAZBY  GBUHHBREAEBEATFAER 73"%#— B
AFRFEARERFSEHE  THEEUREL - GEEEAIEAEE BRETERAE
HRAFTZERIFEFFELEBHEMBREAGTAZLEARTETARE - AT RETH
EEANBRIER AT REX AN AR AMTEOERMM BTN HREEA S
FRrEZ 8RR RIRRAEBEREAMR
i~
FE A & @ SR S H5 AT PricewaterhouseCoopers, Taiwan
110208 ZItRiEFEFL R — B 333 5% 27

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



pwec EFiK

AR R T ERBF A RN EMG  ER FEHETR LRI - AFHETH
TF P Ak
| Rt PEMBEREAGRANFRRMRLEALTAERR | HAPEZ AR LS
BHATHEZRBER S BRFLHRENZ ERRBAEHERERZEH - B
FIET AR B - A% SRR - AT A RN IS SRR F RN R
B2 EAREREZAR G FE R RA o

2. HWABHMMLAIERBGLB2HM KB EFHATAELERES I
HBeEHE — 223 eSports EMA LN MEHZAHRETER

3. FEEEMBATRA B RZBEN  REMAE G AT AARMEE 4T -

4, RBABGFZELER  HEPEME KB ESEE AR BTN AREE—
453K eSports BHRALHBEEZ N THRALERBREZEHIFEARE AL
FARMERME HER AGHGERAAEFHRBEAAEERFELE BIZE
#éﬁﬁi#kﬂ%%ﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁzﬁ%%ﬁ R ER EHR R

ERHGEEERER - A HAXERGUREERL OMBRFZEMERLE
% AR EFARFATIRLERE — 223 eSports THRASL A BAA LGS 2
RES] e

b. EMBMEA(LiTraMmE) X BEREAE - EHMANE  URRBRERTLE XL

HAMRLHEFMS -

ARG EM BB FH > AR ERRE RN DAEREHYE
R(EFHEBE T ATPRAZ NIRERBEERK)

%%Hﬁ?’%@%ﬁ?ﬁ‘%ﬁfr

wom b\ S i’a@ﬂ }

il 1 #miﬂ_b:ﬂ_t;f

eRmEFEELR S
MAERER 2% EE T H 1040007398 5%
FERBE 11 4 # 2 A 18 =8



B4 M EHT

B AII3#12R318 RE112412A318
& A _ % & E1i _ %

#E
B ARERARH AR TR RESH—
EAMHA(RBLISEAII2HF12A31 8 2 s 4
4% %631, 803, 7652 $840, 448, 045) (K3
Z A+ —A+2) $ 980, 402, 943 93.94 1,115, 489, 832 95. 06
BATHEM(HEXA+FD) 64, 496, 888 6.18 85,673, 758 7.30
FEC AR (H3E+ ) - - 4,168, 766 0.36
FEC 4 [ Rk - - 6, 149, 200 0.52
FEC % A B 8 (s + =) 3,157, 849 0.30 1, 758, 100 0.15
TR A (R s+ =) 216, 229 0.02 194, 086 0.02
JE R B (RHEF =) 34, 740 - 52,619 -
b RN 3 28 - 730 -

WA A 1, 048, 308, 677 100. 44 1,213, 487, 091 103. 41
& M
JEAT B s (miE+ =) - - 10, 180, 920 0.87
AT B4 @+ =) 2, 685, 613 0.26 21,422, 107 1.83
BAT AR L R(HE+ ) - - B, 147, 000 0.52
BEAT4EIE P (s B A +) 1,623, 848 0.15 1,841, 294 0.16
FEATAR 4 (H3E€) 244, 935 0.02 280, 452 0.02
JEAFFRAFAL (M EA R+ =) 625 - 970 -
Fab At (it =) 106, 399 0.01 110, 840 0.01

afi 4t 4,661,420 0.44 39, 983, 583 3.41
O - 3 $ 1,043, 647, 257 100.00 § 1,173,503, 508 100. 00
A
FHAE-MEH $ 649, 766, 861 $ 622, 569, 678
BT AN -4 5 % $ 17, 937, 835 $ 17, 030, 349
BFRA-ER $ 338, 620, 678 $ 494, 930, 710
(%710, 329, 784. 88 & £ 716, 103, 162, 84)
FRA-NEAYN-%£ T $ 37, 321, 883 $ 38, 972, 771
(#£7l, 138,521, 80 & £ 71, 268, 025. 74)
BT BB
B AT 48 00 B A FAn-#T & W 40, 074, 940.5 50, 020, 103. 5
AT I B A AN - & 1,106,222.6 1, 368, 203. 8
BATAI R B R a-E T 712, 609. 7 1. 356, 780. 8
AT A& A Ea-NEA-A 78, 540. 4 106, 840. 7
FERATHFTE
R P HETE-N AW $ 16. 21 $ 12. 45
R AR A -NEA - S K $ 16. 22 $ 12. 45
BRMPHETAE-A $ 475. 1839 $ 364. 7831
(%14, 4957 & £ 7011 8687)
R RFEETA-NEY-£ T $ 475. 1934 $ 364, 7746

(%714, 4960 & £ 7T11. 8684)

B AR A A RAZ 0 WHFASM -

Fio Rk
~3~

RIHER




LRI R

1 CEAT B A/ % AR
&  #W sz B o kGED 1 FRAT 5 e(3E2)

% W it b 1134128318 1125124318 1134128318 1124128318 113#12K318 112412A318
MeE

Aristocrat Leisure L b 40,607,898 % 28, 441, 991 = 0.01 3.89 2.42
HAM

Flutter Entertainmen 63, 541, 871 56, 449, 272 = 0.01 6. 09 4. 81
B&

Nintendo Co Ltd 61,094, 026 74, 289, 109 = = 5.85 6.33

Sony Corp 52, 549, 943 52, 483, 891 = = 5. 04 4.47

Bandai Namco Holding 16, 176, 033 12, 643, 444 - - 1.55 1.08

Nexon Co Ltd 14, 867, 184 11, 653,979 = - 1.43 0.99

CAPCOM CO LTD 13, 604, 891 9, 322, 668 - 2 1.30 0.79

Konami Holdings Corp 12,601, 167 6, 569, 059 - - 1.21 0.56

SQUARE ENIX HOLDINGS 6,409, 186 = - - 0.61 =
Nt 177, 302, 430 166, 962, 150 16. 99 14,22
Fid

Krafton Inc 13,873,418 9,194, 190 = ~ 1.33 0.78
L

Evolution Gaming Gro 17, 783, 959 38,818, 849 = = 1.70 3.31
A

Hf . 5, 874, 000 = - - 0.50
%8

Apple Inc 96, 620, 143 100, 418, 440 — = 9. 26 8. 56

NVIDIA Corp 96, 354, 486 109, 664, 328 = - 9.23 9.35

Microsoft Corp 84, 284, 868 110, 374, 978 - = 8. 08 9.41

Advanced Micro Devic 60, 966, 223 107, 992, 486 = - 5. 84 9.20

AMAZON, COM 55,671, 906 65, 691, 144 = = 5. 33 5. 60

Take-Two Interactive 41, 636, 853 34, 132, 908 - = 3.99 2.91

WALT DISNEY CO/THE 38,034,713 48, 674, 608 - - 3.64 4.15

ELECTRONIC ARTS INC 33, 575, 818 56, 517, 461 - - 3.22 4,82

DraftKings Inc 32, 803, 291 23, 834, 993 0.01 - 3.14 2,03

ROBLOX CORP -CLASS A 23, 699, 375 5, 620,817 - o 2:27 0.48

META PLATFORMS INC 22, 840, 388 21, 757, 921 - - 2.19 1.85

Alphabet INC-CL A 11, 219, 441 12, 055, 789 - - 1. 08 1.03

Coinbase Global Inc 20, 348, 806 - - - 1.95 -

MICROSTRATEGY INC-CL 13, 766, 348 = - - 1. 32 =

Light & Wonder Inc 12, 742, 303 - 0,01 = 122 =

Dell Technologies In 11,030, 833 - - 2= 1. 06 .

INTEL CORP - 71, 769, 836 = - = 6.12
it 655, 595, 795 768, 505, 709 62.82 65.51




‘‘‘‘ Lﬁg@
0fl

'tﬁ !éﬂl: bl
_&E]13#)§,112#—]2531 g
B e
A AT R/ % 24
& # e ELE  EA R AG I D) 1585 A 8 5 b (3x2)

% i G | M 1134128318 1124128318 1135124318 112412H318 1134124318 11241243114
)

Ubisoft Entertainmen $ - 3 4,703, 879 = = 0.40
B % 63t 968. 705, 371 1,078, 950, 040 92. 82 91.95
HImE
T EAM

NetEase Inc 11, 697, 572 21,073, 686 = 1.12 1.80
&M

TAIWAN SEMICONDUCTOR = 7,198, 383 - = 0.61
el a st 11, 697, 572 28, 272, 069 1.12 2.41

%1z B

£B

Equinix Inc = 8, 267, 723 - = 0.70
T8 A AR TAE 308 B4t - 8, 267, 723 = 0.70
AR~ TERE AR AR L BiEHE
H(E=-5-+—A+=) 980, 402, 943 1, 115, 489, 832 93. 94 95. 06

SRAT I MR 3EN A+ =) 64, 196, 888 85, 673, 758 6.18 7.30

e 3 A A it ( 1,252, 574) ( 27, 660, 082) 0.12) ¢ 2.36)
A $ 1,043,647,257 $ 1,173, 503,508 100. 00 100, 00

DT ABUE DT/ & B R BT Skt Btk A0, 01 0 R TRE -
2 WA F WA T o Bk x0. 014 A F/E -
I AR T A AR AR AR 0 P B R AT 50 -

HMMFRARIES AMBMAZ My WHR SN -

X 7]
HARIR {ﬁ_p;‘

RIHEF




ezl

Fily i’%% = %
; E"{;Hﬁw ﬁ e

113 112 1 12318

B #ME¥A
REII3ER REIEAE
& 4 % £ # %
H#$EAE $ 1,173,503,508 112.44 $ 1,515,410,642  129.14
LN
RARARA(HEZRAN) 5, 388, 155 0.52 10, 702, 023 0.91
F] B A (FEA) 1,001, 907 0.10 1, 695, 098 0.14
P A3 6, 390, 062 0. 62 18307, 121 1.05
# A
BEHF(MELRL) 20, 628, 639 1.98 26, 262, 183 2.24
% R (M3E€) 3, 130, 200 0.30 4,051, 975 0.35
3t A 166, 000 0.02 166, 000 0. 01
AR 2,113 - 12, 024 -
% AL 23,927, 002 2. 30 30, 492, 182 2. 60
AHFH TR L ( 17, 536, 940) ( 1.68) ( 18,095,061) (  1.55)
B AT % B A AR K 904, 137, 774 86. 63 364, 985, 666 31.10
% BB AR ( 1,351,943,377) (  129.54) ( 1,246, 272,107) ( 106.20)
EXATAMB(HE= B A~ +&R+—) 229, 378, 789 21.98 222, 910, 361 19. 00
ERARIBRB(HEZRE) 9,620, 042 0.92 23,117, 602 1.97
AKATAMBYH(M3EZ) 73, 557, 391 7.05 343, 354, 836 29, 26
KRB EESH(HEZ) 22, 928, 807 2.90 ¢ 31,908,452) ( 2.72)
Aol 1, 263 - 21 -
A EE $ 1,043, 647, 257 100.00 $ 1,173,503,508  100.00

BB RAREARMBREAZ IS WHEEM -

=

1

-

:
Ay
Sk

ok

e

EFE: ﬁ,@fu




% — 4 1 2fE0E
#— 4 Fd3 - A ARR
% — 4 2 3K eSpOEAStmest o
B IR N

BB 113 F & 112 %12 A 31 B

hze ] o

B e

— s BRI REE
(—) 5 —4423% eSports EHMEAL(UTHBALR L )GRBEELAKRETRLEE

cEEMFEAE T ERBEIAAMESART  HRBE 10949 A 178
BLEREFEEZAG(UTHRBLP R OMERI AT ERBEENZ &
EHREBERIAMEFIBRALETREILES -

AALRENPERBZIABESAATERBREANZ LW & LAENE K
EZ(HAMBE - BB - AL 2588 (SHEKREINAL - ReA ETF-
e ETF ZRARAZ A ETF) ~ R ( B )M % - ARHEEE -HABRFEHR
HAAREZHMEEHRALLA8E  6HARBE HALH > 2K
(ARBMAEDH) RFEFRQAMH - THHBDAMHM - TN IHF - W
BAHENNE - 2REA(ARERLLRBEHR) - BL2E TR AN ARBRRN X
ERFzBRABLRARELS RADEEHSEOFAEZHHAAE RS AR
ER AL L BB AR ADEATAEAR KL EESARAKREME A H Sk
BlBETZZEESFRTAEAEIRFE R -

(Z) AEALHENTIHNEAAMEEHF -

. A A A REBTANABARIFARBLT R EZLEETHIHZIHRE
(HABEE 43 8 B8 )M E KA #H & H Warrants) ~ £ 8
& % (Participatory Notes) ~ A& % 8% - Aol REEM(S
R ETF -~ B & ETF RAEH A ETF) ~ 5B % -

2. HEALEFERAEXIERARPEER  dBEEIRMBAABIRTZIASF
(S~ Na - THBRAAM - WRBHESEMF - BEAR LT
B-TRBEL2NIFE 2R EHF 2RBTEEHFCLIXEESFRTAAHA
BHR - FAHAFTARBHEXIEESR) °

3, BAXECHMAIANBEERYEZIREALPEREBETREE
ZHhA4 S HBE AL BRHRBETEM -

4, AAABRBTZRARAOBUBENARESR  ABE LT ~ LAELF»EINS
BT ABES BRNEARTCRFTENESA T T2EALZERE -
ABLEPCHMARFREABAERG EI I AL HARER YR
A REHAEHF



(@) AEAABRENERNSXZLETRLIBEAIREZ AHBRE -HFHHAEEZHEL
BEABHAL L FFTAEABAZE»ZI LT (5) ERENSBAB/BELAZ
W ABRR AL L FTEABAZE»ZAT(A)  BRENTERAEMA
¥ BT LRERLAASFFTARMBAIBESZINT(B)RE - ATH A
BIERAAMAE RETHAERZAEAE(4# Eo L -F THURAZE
BEE LBAUBMER TEH OFPHARFAMT FEF - HER
HHE THAAEBKAB TS  TAAELTHEE - 2TRAEAERNE
HREALE(HEA TRASASWEET T#H - FRA KRBEZ)ROE
THINRHTHREE -

() AR 2B E " 2EHFREABEERMAR2AEFEEELXT  AYBAKH X
SBAT R AT A TR 8] BAE 4R T AR -

(X)) AEXLEZUBZLENHALAKLFETARE FBAfTHE -

(€£) AL L2258 WM ART TR CHEARTREXLRHOLLEEF > KL SHFHK
RIBP B R & -

BB M BEREZABRAER

AMBRANRKRBE 114+ 2 A 18082282 S FREMBEHR -
CEARIHHERZ FERNA

GUAMBREAFMBAZIEIZCHARARALT RBARAN L EHRAEAH
ARG — @A -

(—)B AN
AMRBREAGBRBEBFIREC AL I AMNZS WEEETEMHFR
AHEAMIAZ BESHRERAALCE SN ERAL2RRALAELN -

(=)X 5B &3
ARXRLHAFZRETEZHHKRIHE 3 -
(=) 5 F3B

AXRALUNEHAZRERL BREALSFKETAME BRI R EABREIMI
ERXRHGBATHER EBEREUFTRERBFZEZAHEIN 22 USSR R
BHEBPERBEMEF+ — BB E R4 4% (Bloomberg) A7 32 4%
ZEFNBHELZELEOUNBEER RN FHAALSL, AT EB T2
BREHMEF+ BTG ELERTARIATELHKEHFZ S
YOUBEEHEANEYR - WwBEERFEEE N A S (Bloomberg) A7 2 4
ZERGF O UABBERARBIERFAHE LA ERLBLAYXBUBEF AR

~8~



EBRAEF O RMUAREZUBEEFHF - HBRHFEXHAIEFRAAMNE
AR EBATHEUAAFZIRABE KIIFTEREARH R -CFARLR
BHR-BEXNFEARGHEAERREAEMEAA AN B RB L KIF
FEARERGHR-—ATRRLBRBALES -

(W) B - HHBEERHARTERS HES

. #AFREPTERBENRE - FHABRAHERTEHRIEEF X
BEGATHFILFHR LT H > A B EFRHTHIUNERES
£ EEE AFEAMEEIAFERBESMMEER P (ATHB
BMEF o) EBRRXGZAZIUBERLE BAEFTREBBEBATHEZR
¥ RiE BEH)KIEE K -

2. AALRBXINBABES  AFFEREAAEFIA LT &EZLIR
HEEEARLAERNHAALA L2 FHAMME HEKRFADHANL S
(Bloomberg) ~ % #AMRFE XL EARFEFTRIFTH/ELFTEER
PRz BEBAE EHAFYEFIHFIAERBARI AR ELEE
NETENFRHEME  MEEQNIIFFELEEE  LENILHER
WML EHRBRSENFEE L E

3. T Z B HAME HFHBEBAAYER TR HRIEERZANAXBERTR
RIFMAANR  HERAZFTHELHGFHE > REF/BRHBRA 0 R
FEAEBAGH A - CETREABE UBERKERAMZIEZR K7
FEABMAEAYD R " ATREABEZYY -

4, RIBFBRABRANBREBINAETHUAN  BHRRETALHGE TR 2K
SaRAl o RBRPAEAEAN ERREBER Y 2 M BHEEBRZ
BRBENTEERRA -

(=) B S fir

CEHAERRRBEETERRFRAAR S BEARAZIFHERBE % - R
EBBEREIRA  RAAFPEFEEABAYH A -—CREREALAER - THEHA
MAMZERL  RINFEEABEAGH A - KRFTREABZYEY -

2.$£ﬁ%MHﬁﬁh%zﬁﬁ’ﬁwﬁﬁﬁﬁﬁ%’mﬁﬁ ICE Data(ICE
Data Services Corporation) ~ #1# F 3 4 4 (Bloomberg) AR {4 & %
BZHRABR ARRXABE - BBRTPBEAFELEBLREIANLAE -
EHAEYLERLRAERBHERARENELIT NS AT EMNFR LA
F o UBENFIBLEET SEQXILTEABIIEREARME N
FEAE B E -



(S)E2$ 588 A4 8Hm - HFEBEM

AL MEE o A E MR KA BB TN A% (Bloonberg) ~ 884t
FARHEZBPEBEIRHGTHRAEATHLIRAUBBEXLAE  FHAYHE
RHF BENIUYEFERIHJARAKREBEA T ER LT H B L FEHR
MRBEZATFELAABE - RAET /ALEE U ESHB - RABSHE

M % % (Bloomberg) - Bt A2 A B RBARFEEE DI RAEXFHEAHE -

HHEYEFRLHH %%%ﬁﬁ%%mﬁ@%&“iéﬁ’u fo & N E G
BHE W EHMER RIS FAL MAEEIHA—F X8 FME
H o

(E)BSrE A MHE &

l. E YR G THAHHF > A ESFMS > ARELEIETIHFITHIR
MUBBEELE R EFIFTHRGH > RFEGRE  RFAED
W E M A 4% (Bloomberg) - R EAAARFZIRABMEAHE > FEERFK
HABA AR GHFAAREBZIRABEALE -

2. B R RERYmE IR AR R IR L TN R 8
FARFEP (02 RELEEA[EARE U ERLAOARFTRB L -HERY
BHEAB ST FARIIMELRAFAEIZHEZAN ML S EB
FERMELEZRELHBREDH LA RINFEEARAEARLEEZT MR
HfREs  AEIRPHIM  BRHBAFHEAMT IR Z RV S0
BE RINBPEEBRAEHEA AT REABRLZYLY  HREHFL2H
AP FEAMESH L —CTREARS

3ﬁmﬁﬁAﬁ:uﬁﬁﬁm%’mﬁ ¥B%@ﬁ%z%ﬁE$%$’
WHEBDEZBNETIHEBENSCANFM GO I EERF > FUKNE
ERFATGEx

(N)ZBBFE

NI FBM B TR AN BEARILEE —RENBFREFR TS EH
MEERAMIRAKBEAKAE HAXLAGEMELE-—REAYF
ZHERENNFAITENFEAME UEEQIFRLEBEC -EERQ 4
HEABILEERBREZIAFESR A E -
“EARRHAE - BHRABREHEEREZEERR

AELGBUARBRAN  ERENIFEREETNEA SRR 2B £ P 4EH
FRZHAE RHEMARFBEHBEEAZIBERRAT - AAEZHE AL T AKX
BB AALACEAFAERBREATRR AL - Z AL o2 &t~ AKE
FAEAMABEHIHAHANARFH A ERAY  BXRERTRARL N F
FEEZE  BIRFARALEEEFERZEHAITAMBK -

<1<



Z HBARSEAR

(—)MthAx &4 R M &

] 14 A 4 % s o x A & 0z M 04
B — & RRIT R ALY A TR 8) ARLEBIENINZENT
BB AT ARLF AR A2 48IE )T

(% —241%)
% — W H R H R B) SN BARAEBIENIZ N H N
(F—2%HK)
B — 0 AT A PR 3) VNN ARRLEBIENINZNHNF

(% —4847)

(Z)RMEAMZEARS FH

I
| | 3 E 1 1 2 SF JE
£ —2%E $ 20, 628, 689 $ 26, 262, 183

2. B RIEE

113 # 12 A 31 8112 # 12 A 31 B8
ek $ 1,623,848 $ 1, 841, 294

3. E R AN S

R

1 3 # E1 1 2 #
% — 44T $ 4,734,334 §

1 1 3 £ E1 1 2 £ B
F—aEs $ 279, 633 $ 539, 867

] 1



113412 A 31 8

bl Y ik & BoH % ¥ & K
$ 21, 579, 026

1, 304, 705. 51 42,769, 552

4, 370 148, 310

$ 64, 496, 888

112412 A 31 H

] B % & wmosm k ¥ &

6 9 $ 13, 418, 032
2, 346, 103. 09 72,107, 479

4,370 148, 247

$ 85, 673, 758

GREERREE

(=) @32 &

REABRERLROZART  ALALROGFEE NI ZHB > LKL
FEAEMBAKRT 7 5 2% ﬁqzmi’ka I E B ALAS R B A&
R ALH LR EALALERIZBRESSEAL BEARER
MM E WS E BRI HRERS BRENBE NS ZRE S R REZ
REHXBEZHBARAZIALA L P FABAZIBE XTI BIHE N E
Z 3R B O R ¥ 3ol -

l. e EnEL(S)RT : HEFB X 2R (.8%) -
2. MM EBELBA(RAS)AEH SHEALBEBAL(S)HR > HBEFETZ

Z e R (1. 60%) -

3. MM EBALEA(RL )Y, . EFBE X EHAE(L BN -
1% &

REHABRBTERUEZY2ZHAET AL R RERBZIRBM(SEALREE
BMEBIABRAIS R ERABREREA-SHAZTRARE) Gz RA
L3 EABABF B ZIESHANE(0.2T%) 2 bR > HERIE /N FNH A A
HE aAAL BRI B REE AT TR

et E I 9l F 11 A2TBHREMMFE 00104558153k & - B8 92 F 1 A 1 B

A AL UBERARTHHE BLALA S URARFARIA LK

B



+

AN ARLBENSBEATHZELEREAHNF HEBRANRBRFANEARE & EZA
F M #I%%Hﬁﬁ?lﬁkz#%$#%’iﬁ%ﬁ%ﬁ F RN Z R IE o

%K GHERNBEAMAEALAZCRRARATAANG  BAYUMNEFRHAAR B A
kRN BELBERASMMNBAZIIR BERMFAHLMBERRI M -

S BB BITREE

AR ABERFTEZERARBBELA AR ILBRE=1TE - REASARXA
M(REE8) BEXEMEMZHETEAA AL ﬁﬁﬂﬁ %ﬁiiﬁﬁﬁm
B S EMEMZIBABHRAYHBESERENSEHENE S EHEMF
BEABHEA AXLBRILZBERATER  BEABFRKEIVN2HRAZTZIRZE >
RNETHm-FEFEHIE AT TAMEBELXI R LT E2 A ERAMBIREE
@z%k MEREOFARENS BBV EHMBENEXEHEMZ T IMRSE
BB A B HENELXERENFEAMAIREDRAEX -

AR I AEANZHE

(=)L AF M
HEEY
# % 113 =12 A 31 B &t - Ao xR FEAAERYZRH -

BHEIZ2HF12A31 B RAELAERRTRYGEANFR 1124512 A 31
B2 EXHRELAS-II2FERAFTRBEBBMERIMEALZIELR
REABAHII, 187,034 k3 "THEAMEUHER-CETRARATAHASE -

(=) % A& F M

1.7 37 A

AREAITERL T 24 BRTAEAARANSLTHELIZIRE - FHEBAR
HAEBRBREHLLT BB SR &k@&@iﬁ&%ﬁiaééi@ﬁﬂﬂ A
AL 2 H AN BBAMRBELFTERERELEMRD  HETH

2.1 A B &

é\%ﬁ’é"ﬁ"éd XA AT RBRELEYNBITAREBITANZIEL
BE O EBEORELALFMARFTLRTSLZIERARARETREE LR EF -
A8 e ﬁé AEALZBEARIERARBRALBELETAEMABZEATAZEK
&mAiE 1A o

3. m B MR R
BRAEAREHROBEARARBERANETHSAR AP HETHBEER

~13~



P HBREHELEETEAKLECYLERT FHRABRETE  HTREE AR
BHRR SKLENIBEEFTERS  EXAERTABRFUALSHRE -

A HMNEELHZREAZARAANRTEL G Z 2 AF/EARR

AR R F24BITEEREAZAF L BREHNEFELHZIRALA IR

RRAEEHZ NAABREARR °

(Z)R B EEH AR B Z

AR AR FARELRB LN LMBENTH - FTAAAGHHERR KT
BB AREEHRN O UPEAITADBELIRR AXL2XEF QNI LR
ERBRPEZE G X4 AALARFEERIFHR - EFRLBAZERH
DEABOEAL T ORI ABRPERRRABERA  ExRBEELF -
F/EFE-FEERE TP RALIGEFEIRL EABAZHEZARE
RS URARR TR AL A EF -

+—~ R G mA
1 1 3 F E 1 1 SE )id
5% $ 921,347 $ 1, 828, 026
R 5 #H 41, 151 878, 859
$ 962,498 $ 2,706, 885
= A AL B EFAFE 2N B ETERABE N T ¢
1 1 3 £ i 2 g 1 B
Pt B & B R £ & W & B
ZE
;R o K K
2% 22,294, 476. 64 32.7810 % 730, 835, 238
B # 850, 246, 853. 00 0.2085 177, 302, 430
SBATAF AR
£ 1,304, 703, &1 32. 7810 42, 769, 552
TR % B B4 B AR
(4 6, 070. 00 32. 7810 198, 981
JEC AR F]
(24 4, 172. 00 32. 1810 136, 762
B 381, 082. 00 0. 2085 79, 467
JEYC A &
2% 943. 48 32. 7810 30, 928

il



1 1 3 £ 1 2 3 1 B
B & #HE ¥ B & %
Atk
BAT R GHEME DR
(5 17,228.10 32.7810 % 564, 754
JEAT P AT
£4 7.59 32. 7810 249
11 2 5 1 2 3 1 B
B & % E £ ¥ & B
HA
BRENHFHREBRRGH AL
EREG A &k
(4 26,193, 118. 63 30. 7350 § 805, 045, 501
B % 766, 173, 473. 00 0.2179 166, 962, 150
BRATHF IR
(24 2, 346, 103. 09 30. 7350 72,107,479
Rl B Ak
£4 135, 635, 79 30. 7350 4,168, 766
JE N A Bl B AR
N 10, 730. 00 30. 7350 329, 787
JE AR A
(4 5, 689. 99 30. 7350 174, 882
B # 88,127.00 0.2179 19, 204
JE N F] B
(4 1, 635. 53 30. 7350 50, 268
&
JEAHE NS
(4 381; 248,42 30. 7350 10, 180, 920
JEATE NE R
£4 200, 000. 00 30. 7350 6, 147, 000
AT Z BAHEME @R
£4 433, 658. 49 30. 7350 13, 328, 494
JE AT FRAFHL
£ 24.02 30. 7350 738
Hiue etk
24 157. 93 30. 7350 4, 854

~15~



F— W AR EIEHIRAT A R E)
F—bER - AFLUBLRETREESS
%—e2¥KFitness R R FHEHIXBRELESE

PR R G AR B ALARE
BEE 113 FA 112 4

Wak: G TRMERB =K 65K T4&
E3%:(02)2504-1000



Y
pwe EK

Gt e AR
(114) pt F 3R F # 24002942 3%
B AELRBARTEAL 2 E— b2 Fitness @B HE FHAZER
wEE 0B

EHER

B A FEABRAREERALZE — 42 Fitness (B & 4L
B AL(UTHBE 223 Fitness@EA S AL )RR 113 #4112 £ 12 B 31
B A ABMARLERRETHeE BRAIBSEAI112E£1A1RZE12A3 82
BEAMBAGH A URAMBRAME(LITEETAGHHRAER) ¥R AeH G ES
$ o

BAGHEBZER  LHMBREAM A EAT DHRRBELRLEEHCEAELZHH
EAS CHESW R THEMBRAGEAMIREL HESHRAEENELCE ST FEA L
WEEREHY  RUAEREE 223 Fitness @ EAFEALRB 113 £ X112 F

12831325 EA BERISERAIIZFIAIBZI2A3 BZMBEERLRTFE
EEAZ G ER -
EHERZ S

A AARBEN AL HRERTEMBREAMRNA Y ERBF I REAIITES
IAF e RG3HERNZERN T HEBNCHRERMBFREAZ BIEHE—FRA - K
Gt e AR FRA B AN AR I AR CR P ERB G A AR B — 4
23 Fitness B R4 RERRE  EATZANZEMETIE - R FHAZT
BAF R PR B2 E1ENE  AEAETERE R A -

EEMERHMBREZ T

EREME X RIEGRBEAR TR AL ZAMES BE T EPERBRES
BHEMZRAE HESTRAELEAELCEGHENARALABLAHE AT R EXI MR
Ao LG R EREAGU A M2 L E TS UEERBREARGE FRNEHER
WM ERRR RiE -

BB REAT  PEMEZEETARTIAE — oK Fitness@RAF K4
BB 2N - BMHEEZBE  UREGEE oA A RIEEEMRE EE
HFEE—22H FitnessREAE AL XBPLEE  IRFEIBENINETETITZ
HEuHE -

THEFEBHBREZITE
AGHAEMMBREAZEY GHMBERALBAFTEASANBE LM RS
AFRRAERFLERE  EEEEBMRS - SCEBEEGHEHEE  RRBFEREAE
HERANDITZER IS LR ELEHEMBEREFALIEAFEAE - AT RETH
AR A G St AT ST PricewaterhouseCooperE}Taiwan
110208 LT {E R E FEFERE—B) 333 5% 27 #E

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



pwe FiK

BRANFRERME R WA TREZ BN AR EEHTLERNB Y EMBEREER S
FRAEZ 423 R > BIAERABEE TR -

AgERR P ERBEN RN B EA R EHEREEREE - A3 T

4P TAE
1. PHAEFEMHRALE RN EE LR EARTRERSE  HA SRR

BPBATHEZHRHE R EREFEHA B2 EMBHEUAELERERZAS - B
FEETRe b R A B3 HESUR AT AU AR PRS0 BORMAE E R
Bz EAXAFREFLAEZRAS SN EENERE -

HEEGAMZ NI ERRFLE 2 RRFEFHEATHESZELRESF
EB#EHE -4 2K Fitness@EME AR LN IEHZFHEEATER -

WEE MR ATRA @B R WE M REAE B A B E X oL -

RIEFFERAFZ SR > HEPEMERARSES et Ad gl > RS —
4423 Fitness BN G AL B REL 2N THRALEAREZFHIFEARS
BEERRBEEN A HEH AL AL REEREINTEERREL
AEANEMRETREMBREAEAEZELIEMHEREAZAABRE > N ZFEEEA
BABMESSEERER - A2 HEUREEHMRE B ARG EHEHE
B MAAEAREATRLERE 443K Fitness ER S AL A B LA 4
REB2HEh -

AR A(AIBHEMME) X EPEE BHBANE  REARBFRELTFTALT .
HEAEMEHREFH -

AHGIGERM BB FE > AR ERRE AN AR ERESE

REBENBZEBR TR ANERBEERRL) -

oMW & & %t B OF KA

eREEEELZB @
MERFEIXR @ TEFFH 1040007398 5%
voE R B 1144 2 A 18 8

~Dn




¥ _A

B — H R (R B3 FEALLZE

12431 8 2 A&k 5 %) #$232, 260, 587 &

$362, 891, 806) (3=~ &~ +— ~ +=) $ 308, 383, 512 ol

SATHR(MEN AT Z) 14, 776, 437 4.58 21,932, 817 4.83

N B e AR+ =) 188, 600 0.06 267, 794 0.06

JE R A (P 3e+ =) 224, 082 0.07 262, 352 0.06

B B (Mt =) 11, 594 - 24, 543 -

HueFE = = 60 =

wAEA 323, 584, 225 100. 31 457, 185, 296 100. 62

s fF

JEAL % B A B k(e =) 302, 454 0.09 1,918,613 0.42

JEAT @2 (MR A L) 518, 183 0.16 706, 292 0.16

FEAHR A (H3E+) 77, 724 0.03 105, 951 0.02

JEALPRAF AL AR+ =) 177 - 225 -

Hie i 96, 260 0.03 104, 381 0.02

f fi 43t 994, 798 0.31 2, 835, 462 0.62

HRA $ 322, 589, 427 100.00 § 454, 349, 834 100. 00
FRAE

FEE-ME R $ 163, 385, 994 $ 255, 005, 503

A -NEA -3 5% $ 9, 940, 967 $ 10,141,643

RAE-A $ 146, 315, 651 $ 185,804, 844

(% 7d, 463, 428. 54 & % 7.6, 045, 382. 92)

R A-NHR-£ T 8 2, 946, 815 $ 3,397,844

(£ 789, 893. 99.& £ 2110, 552. 92)
AT 9 B A

AT O % B AL - 6 U 16, 567, 182. 9 28, 654, 393. 0

AT S B A BN -4 & W 1,008, 586.5 1,140, 254. 1

AT BB -E 506, 415.9 712,679.5

AT A% B BN - £ T 10,198.9 13,032. 7
HERMTFHEE

BRATHFRE-MEH 3 9. 86 $ 8. 90

B AP R A-NBRA-H 6 4 $ 9. 86 $ 8. 89

BRMPHBREA-EL $ 288. 9239 $ 260. 7130

(%78, 8138 & % 8. 4826)

BREAAFFRE-NRE-£ 7T $ 288. 9346 $ 260. 7168

(% 78. 8141 & £ 7T8. 4827)

R AR A A AR R A — 265 0 SRR A -
¥R Hagmeg T EFE




i i

#n

® W

1134124318

1124124318

BE
il BN

ANTA Sports Products

A
NOVO NORDISK A/S
Zealand Pharma A/S
NEF
HRA
Moncler SpA
ak
Asics Corp
SHIMANO INC
Goldwin Inc
Asahi Intecc Co Ltd
Yonex Co Ltd
Descente Ltd
it
it
Thule Group AB
&M
LR
E3:
NIKE Inc
Eli Lilly & Co

Dick's Sporting Good

Insulet Corp
ResMed Inc
DexCom Inc

Edwards Lifesciences
Planet Fitness Inc-C
Academy Sports & Out
Rhythm Pharmaceutica

VF Corp

Inspire Medical Syst

Masimo Corp
Affirm Holdings Inc

Shockwave Medical In

LIVANOVA PLC
AN

7,884,048 % 13,799, 470
18, 459, 430 39, 122, 005
5, 535, 711 7, 642, 905
23, 995, 141 46, 764, 910
11, 905, 330 16, 781, 164
24, 164, 227 10, 652, 904
8, 341, 075 16, 130, 351
3, 784, 811 4,532, 022
- 6,563, 494

= 5,191, 454

= 3,399, 059

36, 290, 119 46, 469, 284
7,045,713 5, 834, 222
= 5, 880, 000

26, 715, 397 35, 938, 403
24, 041, 585 19, 761, 399
17, 201, 178 10, 356, 353
16, 260, 458 12, 670, 873
15, 937, 956 17, 055, 974
15,421,190 43, 665, 412
10, 998, 155 36, 165, 567
9,723,172 6, 730, 965
6, 281, 903 6, 756, 967
5, 378, 621 10, 357, 882
4, 220, 882 11, 970, 078
3,038, 471 8, 547, 060
5, 418, 699 =
- 19, 922, 601

= 7,110, 230

= 3,915,572

160, 637, 667 250, 985, 336

5. 72 8. 61
1.72 1. 68
7.44 10. 29
3. 69 3.69
7.49 2.35
2.50 3.55
1,17 1,00
- 1.44

= 1.14

= 0.75
11.25 10. 23
2.18 1.28
= 1.29
8.28 7..81
7.45 4.35
5.33 2.28
5.04 2.9
4.94 3.75
4.78 9. 61
3.41 7.96
3.02 1.48
1.95 1.49
167 2.28
1.31 2.64
0.94 1.88
1. 68 =
= 4,38

= 1.56

= 0.88
49. 80 55. 24




AT

A
EEI3EAIIZHEI2AZA
B MeHn
b EARAT Bt
& Eiil o Bk (3El) AE$ A E e (3E2)

1% i i i 1134124318 112#12H31 8 1135128318 1125128318 113512R318 1124512H318
mE

On Holding AG $ 21,756,843  § 10, 044, 888 - = 6.75 2.21

Lonza Group AG 5, 806, 940 - - - 1. 80 =
it 27,563, 783 10, 044, 888 8.55 2.:21
% .

ADIDAS AG 20, 493, 300 25, 801, 8§22 - - 6.35 5. 68

Puma SE 2, 709, 905 7,753, 378 = = 0.84 1.71
Vit 23, 203, 205 33, 555, 200 7.19 7.39
30N

Fisher & Paykel Heal 9, 858, 506 4, 583, 256 - = 3. 06 1.01

BESH(MHIEZ-E-+—R+=2) 308, 383,512 434, 697, 730 95. 60 95. 67

AT (MIE SR+ =) 14, 776, 437 21, 932, 817 4.58 4.83

oAb 3T A A Atk 2 5 ( 570, 522) ( 2,280, 713) ( 0.18) ¢ 0.50)
FEA $ 322,589,427 § 454, 349, 834 100. 00 100. 00

3] 3T AHE AT/ L B B SR E bt A R0, 01 RTEE -
2T AP FTAD LB ER A0 01 FTRE -
FE AR T A b AR TR ) B R B R AT A -

5

W GHll

FFR E bk g




W03 A
HN

B A A (H3E = B A

F QA (M3EA)
YA A3t
A
aEg(MiEikt)
A (e )
retén i A
He e A
¥ M At

ESUREEEE EIES
AT R B A AL
PRk &% R

ERRFRAPB(HES - & ARF—)
R B (HIE=ZA L)
AR RFAMBER (ML)
ARSI B R EH (D)

R
St

e M e T

RE1I3F & RE112E &
i % i %
454, 349, 834 140. 84 481, 448, 676 105. 97
2,850, 329 0.88 3,431, 680 0.76
321, 494 0.10 400, 820 0.09
3,171,823 0.98 3, 832, 500 0.85
7,487, 247 2.32 8, 683, 737 1,91
1,123,074 0.35 1,302, 534 0.29
166, 000 0.05 166, 000 0.04
1,057 - 4,322 -
8, 171, 378 2.2 10, 156. 593 2.24
5, 605, 555) ( 1.74) ( 6, 324, 093) ( 1.39)
64, 332, 073 19. 94 81,890, 621 18.02
247, 083, 495) ( 76.59) ( 120, 281, 798) ( 26.47)
38, 380, 328 11.90 ( 17, 788, 956) ( 3.92)
7,558, 255 2.34 1,384, 079 0. 30
4,317, 001 1.34 34,021,410 7.49
6, 340, 976 1.97 ( 105) -
10 2 . .
322, 589, 427 100. 00 454, 349, 834 100. 00

|

lig
@Hll@}

WY SR

i




% — 4 # ARSI 0 4 Al
% — & 23 Fitne A 2 4 1% AE
&mmemﬁ

RE 1134 & 112412431 8

R A S =
(=) % — 223 Fitness i B4 & & & (0T i 14 A SRR ‘
RebEmEA L ERAKGAMELSAL  HRE 100 % 9 A 17

REsBERPERAe(UTHRBLER OB AEARLIA T ERBEN R
O ERFBEANIIAMEFAZIBBRABZEIRENES -

(=) A AL RENTFTERBABXIABEFAHFERBBEAA T LT K ELME G K
Z(HAHEREI - BB X422 88 (S HEHKEAKLAL-RGA ETF-
ﬁ&Eﬁ&ﬁﬁﬁEW)*ﬁﬁ%)ﬁm\ AR B E MERHFEHR
HEAlRGEZHREREAL TS BB E S BRAE > N8
(Axmmzﬂﬁ)ﬂ##fjﬁ‘ﬁﬁﬁaﬁﬁ TR NG E MR
B HE 2> 8]~ & B AR F (AﬂMMém%#)&é*%mﬁﬁﬁl%m%
ERTXIEHBELRABRFAF RKIEAHEAEHF LKA EEZIHEE ARG A1
ARHALRTERAIAET AN UL RZELRARELBRET A ALK
Bl ITZT R AR S RBTEEAHESR -

(Z) RESBRENTHHIEA HEFS

l. A X RENSBEAXIIMREBLE TR EZLERATHIHZI RS
(S ARSI E S H 3 0%) R (B )HE KA H f@%&(Warrants) %
& (Participatory Notes) ~ £ 4 2 2 8% - X4 0m % EE 1’31(/\
R & & ETF ~ & & ETF R #EAF A ETF) - £#8B % -

2. R P RRARXEAFEEGR dREXIAMBARERETZIAS
(AT 28> THRHBELNM - WRBRHE 2R - BRI
ﬁ‘qxﬁﬂﬂ% eRAF LRMEEAEFRCIZIEZESFRTALAA

BHR CABHEFTARGHELRZESR) -

. B2 RO ARAMBERERAHEXINBEA LT ERBAABRTREE
ZELEXEBREB A BRANRKETEM -

4.4& EREZMAFTCLEUNBARNAMESR AR LT - AR S 7%

TZABREF BRNEFAREICAFENEFIFTEE58E

*éﬁi%" EHERTFREAKFESAHEZI I A HELER Y&
A XEH/AUGFH -




Ju

(@) AALHEFPEARISZETRELELEALKE - %ﬁﬁ “hBRHAEx AL
BABHALEL FEABAZEIZ LT (L) ERENIBABESRZ
4 g o Eﬁ%$%ééﬁé@ﬁz§nzn+ﬁﬂ,&§%r@ﬁ&%m
MAEY AFBEAZIRZIBLAEALGFEABAZBE»ZANT(A)RL -
WA TRREREFAMAEE A EHRE - EEH B M EHE @%ﬂﬂ$
EHEMAEAE AL REL P HREEEHRREAMAEE EHEBER B
HBXBGRBATEZFEREMKRAEE -

() AR HE " LEFRER RN ARDNBEEENE » 2HBAIATENR
ﬁ%zﬁ%&ﬁ”%%

(X)) ALeXUGE2IHARLALFRAEAMEA FHATHE -

(£) ARA 2 HER M MAR MM CRARSTLERYL LT AEAL LS
BAF B BB -

BB MAEREZBBRARESF

FAUBRENERAB II4F2A 1888 A A 28BN EFTREHBHA -

CEAGH B R FBRHA

B E R BEREAMBFAZEIZ L ERA T - A A RNA N b5 B R A
H UM — A -

(—)H 48 %9

AMBREAGRBEEFRLZBTE AL ZIAMES WESHETFTHABHR
FHEEAMZIAZ BEHREZFAALETHERNORAAAESRE -

(=)XHBE:
ARELBFARXIRETRNBRRS B g3 -
(Z )% % % F8

ARLUMERALREM - R A 47 F B l%ﬂ%ﬁ%%%ﬁﬁwﬁ
ERXRGBATHER EEEFUFTREXRNFIERARIS 2o UNZIIHR
B EB PERBSMESF+ — BT b &M &M A 4 (Bloomberg) A7 4% 4
ZEBIBHEL 2P EONRBERRII T REALES  BHRGFTEB T2
EBEHMEF+ — Bt EBLRMARLXIMTELHN EH 2 S
YEUBRERHREANEYN - W FRIFEMEE N4 % (Bloomberg) #r 32 4#
ZEEH O UBRBZAFARBIERALE wH AR EL YA UBERRE
EBRAE AR RAEZUBERAE - N R HFJERFBIEFHREANE
A HAETBEUAFIRBBE RINFETEREEH LA -—CETRALK

B



#ﬁm CHBXNWEERERBERREAEMEL XA S RB R KT F

TABBEEH R -—RATARBKRBRELY -

(W )2

I #n AR AFERBENREZZIMBMAGRATZ A KM - LT E 0 A3t

BoETR S THZUBBHALE, LIEEX > R EAMEEATER
R ABEEET P (UTFTHMBMBEEPS) FAARRAAZIULBEB/ARES
o MAZTBREHBEFTKRETXIBAECRE  ERFABFBRKX -

CAEKEBRBFXNBAMES AFEAEAMAHESTA LT &EZL2R

FELPY¥IRAEERAEARL2FEAMRA  GRRFADHEREZ &K
(Bloomberg) ~ % ik A ARt 2 B L A B A E T X HNWH/HEATLER
Rz R BERAE EHEAYFLHIIALARBARALET N ETEE
NEFRITENFEAME REENIFMEEGT - BLE L2 LHEM
B R ERBRBEZNTIESBE -

M2 EBREPRIBETERFRAANK  HERAZFERBH
FHE A BMARB AL RAFEAMELD R —CHARTAHEE
B BBEEAERAMZEZRE  RINFEAMAEH LA —ATRALAHESR
ﬂ o

 BRAARABRANLREBAAETHUANBHERRETALNRE Y T EH XK

%“ﬂ AP BEAYN o ERR M B R R R
M ENAEERARAS -

()BT %

1.

EHEPRXBETERFRAAR BERAZIFERBHFHE - X
ERARBERIIRA R FEEAREALHA -—CTATARE - THM
BRAMZEZR RIFEEAMELHR - ARARTAHREZLY -

ARXAHABEERAZBME HAFEFRS kA58 ICE Data(ICE
Data Services Corporation) ~ &1 F 3 %4 4 (Bloomberg) AR i &
YB2Z2REBHR RXB BRI PEFEZESEBLBERZIA LA E-
EHEAEEIHRIAALERFBARR ENELE NG AT ENFMEYN A
F o UBHENIFBLEET SENILHELBEIRTEABRME L
F1EH%BE -



(FI)A4%2B% AeBH BRTEM

rTH S AMEE A AR KA A B E M A4S (Bloomberg) ~ i A
FARE LB EBEPRHGTHRXABERATHLIROKBELARE  FHYHE
XhE BEXNIRNYEIHJAREUBEAFERLSTEAB LR ER
HMREBEZATFEEBE - RET /R EME AFEFHNE REBZHEE
W% # (Bloomberg) ~ B4 A4 FHE R RFALLEEIRAZFMEALE -
BAYEAHE Y EHMOERFRAMRLSEFE RBoRLE2F
B H oG NMEReR NS FAL ARYEXHA— 8 % B FMhd
[

()Bsr3EH M H &

l. 8 F X 5THXHE UHERME  AREFPEIEFRHITHZIK
GHBEEBE FREFXFTHRSA  AHEHHR RFEY
&M A % (Bloomberg) - BBAAAARFZIRAB[BEARE X EERAK
WK AR FHFAREZIRAEBHREE -

2. M E RN RBRAME BB I ER ST AT LSRN
RGP ¥ I RAELEBRAE A ERHMNFRB A -

&ﬁ%%iAm.u%%ﬁm%’ﬁﬁ EANETIR 2 EEESE B E
M EBEBNETHEBERAOLOMNBME 2 EHESE > F UGN
éﬁfﬂ#ﬁz

(AN )28 E

U BB THRIN LA EMELE - REIZNBEAEFTR T A
MEERAIREUBERARE BAXLABREMBALEE-—RZIAYF
REEBENNMTEN BN E LEENIFBEE ¢ BE NI B
MHEABIEERBREBZLOTFERL A E -

FEAGHFE  FHRBEALTHETHEZEZRR

AELGUAMBRAN  LANIFPEAMEENRAGTH AR I ERL TS
FEARZHE  RAHAMARTEFLE TR Z KA - FFEZ H B R4S 141K
BYEBhREitlFALARBEEPRARAL B AASmiE2 i F ki
FAABRADEHZIEAHUNARSH 2L EAY B RERTRESG A
FEZER BIFAEKLIEFTRZITHLAFAMEK -

(e



ZMBARXSH FH

(=) AZ % # A B 4%

fifl 1k A 4

B om A X & 2 M &

B — R B A IR 4]

B BB ERHA R E
(% —2#%R)

B — 2R A R 3
(R—28HF)

#— T R RAT R A IR 8]
(5 —8RA47)

() MBAMZITEAR S FIE
1. &% &

2l

2. B2 g

—

AR ABENIZFHNT
AR bz @B N E

WG B RELEBIENGZ N F NG

NG B AREARIEN G 2T

3 £ E1 1 2 F K

7,487,247 § 8, 683, 737

113 £ 12 B 31

B 112 £ 12 A 31 8

% — 33 3 518,183 §$ 706, 292
JERARME S
1 3 £ OE 1] 1 2 *F B
#— 84T 3 390,160 $ 244, 938
4. F 5 &
1 3 £ B 1 | 2 £ B
B i $ 72,445 § 127, 115
N Y ﬁ?«ﬁ?f— R
11312 A 31 B
ik bl B ik % B AN T M & ik
PPN 5 2, 691, 245
E 368, 664. 52 12, 085, 192

$ 14, 776, 437




P

112412 A 31 8
ik & O E ¥ 45 %

3 4 $ 2,813,139
N 622, 081. 59 19,119, 678
$ 21,932, 817

+t - BEFRAREE

(—) @B &

s

~ B

REBEHABRBETRHRRZY2ZAE AL RLAFEENIZRE > ARk 4

FEAEAMBAKRTIERmMITZLE - 28 Rt E ALK B R

FRALMNHLR AL bARIZHBREAESSEAKL  BEBEAZETRZ®L

LMt OGS —BAREZERERS BREPEANISZBRE - AR E

BRGHBEBZLABRAZALLFEEABAZIT I LT 5 £E N J

Z 3R BN O R F 3t odk e

l. e erEr(S) U T REFE T2 E2EH(1.8%) -

2. MM EBERLBA(RAL)AENSHALEL(S )R REFE HZ
e 4 (1. 65Y%)

3. M EBABLBEA(RAS)S s REFBE X EHME(.5%) -

1% %

RELABRBERE LY IRAE AEALRLEF BT HRBZRM(SELRET

MEIABASZT R ERBERAREA - SHAZER AR HiAR

AP EABAEFBE T ZEHRE(0.2T%) 2th % > d@® N5 %B B

HE - aAAbRTBREFEALLT kR -

WA 91 £ 11 A 2T B A X 6MME 0910455815 % & - A 92 F 1 A 1 B
AR AMALZIMRARAFTPHFFR > BUEAERSHUARBFRDIA &K
AN AEESBRBIBEBTHZOCTREAMNF AL BRARKRANEANRNE 82 A

A

WEMERFRZEAR T I oG RIo b - B HEMAFREAZRIAE -

AR HEBRRNELAMEAZCTEREAANT BAUNELARFHFH KEH
ERZF BHREEEFBRINVEMNBLALI IR LER AT LMNBLATLHM -

S e MBEMNZHEITRE S

AL EBEHTREEARBBEAL A RLE=+8 - KA LA xA
(RS E8) B2 HMEMZBITEBASIO R FBEALEHER

~12~



B2 BHBEM2BAEHAATHRI IR BN RS HERE — B B0 F
FABHE AXSAmITZzARATER  2EAFKRIRHLOMAAZTZIRE
UEBm - -EFEMHSIBEATFTRAGBENIREZE2 AL EHMBREER
BZHER BRERRZAUFTARAEN SV EHENET LR EMLX F I8 4
NEDB BN EMENERAMENFAABELIRIDEAGEX -
b T B FINZHE

() AZEL2NEBR I EFR N2 FEEARFEMTAETELZIRS o
(=)t %% B fx & 3
1. 7 3% &

ARALITEREZLREAEAABNIILTELAIZIRE  UBRBRE S
OB EERETEABREAS AR 2HAFMHERRALERINF
BELEHRS > BETHEAMR -

2. 12 A B &

EREARINACZRJHIARTRINBTARRAT NI B R
RE O ApHoiemnFomm Rz tARREFREE AR EE
CHLEBE AEL2ZRATAGREAHAIEAEMABPZARTAEZIK
& A -

3. R MR R
BRARAEALRENRNBAFERAAZRVETHERE APy HETHHRE
2 HBRBHEFTARALCHYLERIGHRAREES TR ERR
BRI HRE BENNIHEETERL  ERETERARMA AT DME -

LARSHZREAFRMREAEE 2D A MFHERR

AE R F2 LRI ARBARAR L BLEANEFLEHZIREMER
e Bl & 82 N AFERR -

(Z)R B PHEHRRAB L

AXALEAHFARELBTRALMBENTH -FRARAAGEERR & T
I ARZEERSY REFEATREDEZIRAR AXL2E8E NI TR
BRARPELEIBES XA ALARTEEF I EFHR ER AW AERKAS
VEBREALFEONEZARYE RN AR ERA 2R RBPERLSF
FEFE AEHELE RARALOEFECRL  AAUALHEMARSE
BREF REARRPEX AL EFF KES -

~13~



A

FHE

XM

T AA L BEEFAPYE XN EEARGME AhoF °

o
e

~

R

A&

B 7T

B
AT
T SRR A

£

E ﬂriai
JE WA B

SRATAE R

1 1 3 F B 1 1 + E
$ 332,668 $ 471, 284
47, 862 62, 229

$ 380,530 $ 533, 513
1 1 3 E I 2 3 1 B
B & B E 2 M & W &
5, 564, 031. 32 32. 7810 $ 182, 394, 510

1,034, 481. 38 33. 9383 35, 108, 535

174, 027, 840. 00 0.2085 36, 290, 119

368, 664. 52 32. 7810 12, 085, 192

d; 212.09 32. 7810 107, 262

560, 204. 00 0. 2085 116, 820

333. 27 32. 7810 10, 925

3. 47 32. 7810 114

1 1 2 F 1 2 3 1 B
B & % 2 M & W & %
8,492, 930. 66 30. 7350 $ 261, 030, 224

10, 275, 803. 40 4.5510 46, 764, 910

1,483, 804. 98 33. 9238 00, 336, 364

213, 243, 140. 00 0.2179 46, 469, 284

622, 081. 59 30. 7350 19,119, 678

~14~



T 35 4k B AL B AR
E ¥
JE W AR F
(4
B i
JE W A1) B,
¥

B

MeAT 2 s34 B4 K @2k
2

TEAT PRAT AL
i

|

I A F | 2 A 3 2]
¥ 4 BB 2 M 4 W 4 &
400. 00 30.7350 8 12, 294
3, 310. 08 30. 7350 101, 735
737, 056. 00 0.2179 160,617
118,22 30. 7350 23,949
23, 604. 97 30. 7350 725, 499
5,54 30. 7350 170

(R TFZEa)



BB AR EIEERNE RAE
F—oFE WMABLUBLIRTERESLZ
% — 42 Pet £ BELLETERESL
 MBREBCHGERRS
ERR I3 E£RI2%E

Whb: G TRERB B ORTE
€3%:(02)2504-1000



1y
pwec &

Gt ERS
(114) 84 % 48 5 % 24002700 3%
F—aFE WA FTLAURAREREALZE — 25 Pet £ HBEAZEMEEES

F—ofi MATLUELARAREASZIE — 22 Pet £ HBELARTER
E2eUTHBE— 22 Pet LNBEASRBISFAI2F12A3] B2 FF AR
BREERZ T AL BRAIBFRI2F1IA1IBE12A3] 823 FAMEE
Bk ABRBHREAME(AHEEATHBERER)  FEATHFENLTF -

RATHEAZERL > EHMBRRLENA EXT RABERERRTEERLZA W
B TERETAMBREAGRAMIAL HEGHREERELE R ENL
MEAERERE  AUAFEREE -2 Pet £ BEALRE 113 £R 112412 A
3l Bz EA BRBIBERIZHE1IA1IBEI2A 3 BIMBHUAFEEM
Bz #EHR -

ERERZAH

AGHAARERRBREFF R HLELEEMBREAANA T ERBAF I ENITER
I A EHEANAERN T HESN A EMBREZ TIERE—FRA - K
GRS R BRI AB R P ERB A ARG B F — 4
23K Pet BNHBALFHRRE L > ERAZREL L TIE - A6 ORIFL
PR B EER  UMEARTERER A -

TR R U HEREAZ T

FTHEMEZ REARKBELRAREEXEASZANES BESHEPHEMBRES
HAEMIMAET WMESHREALNBOEGH RN ORAAAESH AF R EZHHR
Fo BY@FHMBEREAGE AWML ENEES > UBRFRMBEREARTE ERANEHEX
BB FART RIE -

7}’\%%?&{?7!5)‘%#&%53? FEREZTETLHEFERE -2 Pet B BA 4GS
feh ~AAMFRZBE LRGSO AHRI KA RIFTERRIBFES
*-é}é‘iéiPet 2NBRERFELEE  RBRFERFENNETHETTZIELTE -

T EHERHFREZIRE

i‘@“kéﬂﬁéa‘?ﬁ#ﬁﬁﬁﬁi By BHMEBEREAERATHFAERAN AR 4R E
AR R ZERFLERER » 3 %«E—ﬁ#ﬁﬁ&-’-&' SRR A G EESE  BRBTERRF
*f—%ﬁ‘]ﬁﬁ’zéﬁlﬂﬁzﬁ’f GELREAEMEREAFTAIEAFTTRE - AT RETH
BB PR B AR ﬁﬂ*ﬁ:fxéi’f@]ﬁ SRR EARTEERY RV ERERAEA S
FIAFZ@FERR > RIMRAHEE ERM -

-1~
& Gt B H5FT PricewaterhouseCoopers, Taiwan
110208 EEJtri{E R EL LB — B 333 5F 27 1

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



.
pwec &K

AGHEGRBTERAFHENES > EA R EHEREERR - RE3HEa T

T AT -
1. PBEREHERAEERBERRBRLTARTRERR | HAT 2 AR

BHATHEZRABRE R BRFEPDRBMZ EMBBEUELERE LA - B
FUETHRSREE A AT HR AT RPN TS LR B ERNE
B EFARATAREZRAGSHERNEEBRE -

HREDAM M Z NIRE R RAFL B 208 BT EREATEAE LR
HEABWIEHE 223 Pet £ HALNN IR ZEHREFER o

AT RARA BRI EEN > REAAES A B E 2 A o

RFATBAFTZEREE > HEEERAES S et Ad B el UREE—
2423 Pet BN HBASBB R Z AN THREALEAREZESREAATHALE
RRERME VB - AT LR E T4 R EAGFEEARE L  BARN
EHMETREMHREAEDHFLEUSREAZMMBE > INAERERE 8
ETHEEEMER A2 LG UBE SR LE BRI BEHA L.
MRREFIFEATHRERYE — 223 Pet £ HBEALFRBALABKEBE2EES -

AR RA(OIEAMME) A - SBRNE  UAMBREAATAY L
EAEMZHRESE -

AR RS R FE 0 AR B REE RSN AR S ASHE

ROCENBZBE F PRI NIFEF BT -

AWM A & EFH A

v o w42 | B far |

eHETFELA
MOERESUR T 2FBFEFHE 1040007398 5%
v ERBE 114 £ 2 A 18 8




i 3
e E— iR ML(RBE1134E&112412R318
Z A 5 A$119, 104, 475 2$195, 916, 660 ) (
B A-+—B+=2)
Ke—BTRTR(RAIZEI2ASIBZ R i s
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HeE
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$ 132,618,960 89.17 § 227,936,090 95. 96

= 5 2, 669, 888 1.12

16, 070, 279 10. 80 8, 794, 280 3.70

= = 1,537,150 0.65

251, 5417 0.17 274, 041 0.12

178, 651 0.12 301, 395 0.13

14, 391 0.01 9,092 =

30 = 30 =

149,133,858  _100. 27 241,521,966 _101.G8

= = 1, 536, 750 0.65

= = 756, 311 0.32

40, 974 0.03 1,179, 654 0.50

231, 455 0.16 361, 716 0.15

34, 724 0.02 54, 259 0.02

61 3 143 -

96, 174 0.06 104, 159 0.04

403, 388 0.27 3, 992, 992 1. 68

$ 148, 730,470  100.00 $ 237,528,974 _100.00
3 85, 402, 215 $ 143,600,771
$ 4,491, 728 $ 4,413, 161
3 58, 071, 968 b 81,812, 348
$ 764, 559 b 7,702, 694
7,607, 465. 4 13, 266, 162. 3
400,119.0 407, 712.7
176, 502. 0 257, 871.8
2,323. 7 24,278.0
$ 11.23 b 10. 82
b 11. 23 $ 10. 82
$ 329. 0159 3 317. 2598
3 329. 0266 b 317. 2705
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B2
»mt
Nestle SA-REG $§ 6,643,816 § 18, 642, 905 - = 4. 47 7.85
EE
Pets at Home Group P 3,403,118 9,979, 235 0.01 0.02 2.29 4.20
Dechra Pharmaceutica = 6,514, 564 - - - 2.74
N 3,403,118 16,493, 799 2,29 6. 94
ak
UNICHARM CORP 5, 707, 906 11,161,618 = = 3. 84 4. 70
£H8
Merck & Co Inc 12, 920, 295 21,652, 416 = = 8.69 9.12
Zoetis Inc 12, 204, 204 21,923, 127 - - 8.20 9.23
COLGATE-PALMOLIVE CO 11,422, 803 20, 245, 864 = - 7.68 8.52
Chewy Inc 8, 782, 686 11,620,289 - 0.01 5.90 4. 89
J M Smucker Co/The 8, 338, 739 6, 179, 904 = = 5. 61 2. 60
Freshpet Inc 8,248, 974 6, 930, 412 = 0.01 5: 55 2.92
Elanco Animal Health 6, 870, 100 13, 600, 244 - 0.01 4,62 5. 72
CENCORA INC 6, 783, 382 11, 052, 932 N = 4. 56 4. 65
IDEXX Laboratories I 5,163, 684 11,753, 969 - = 3.47 4.95
GENERAL MILLS INC 3,771, 162 6, 314, 554 - i 2.53 2. 66
COSTCO WHOLESALE COR 3,003, 625 1,014, 378 = = 2.02 0.43
Central Garden & Pet 2, 806, 037 9,598, 161 = 0.02 1.89 4. 04
NVIDIA Corp 2,641, 296 3,652, 941 = 5 1.78 1.54
Crowdstrike Holdings 2,579, 760 6,277, 808 - - 1.73 2. 64
Spectrum Brands Hold 2, 345, 908 9,637, 754 = 0.01 1.58 4.06
Microsoft Corp 1,948, 224 3,709, 986 = = 1.31 1.56
Patterson Cos Inc 1,769, 326 10, 200, 876 = 0.01 1.19 4. 30
DraftKings Inc 3, 658, 360 - = = 2.46 -
Palo Alto Networks I 2,982, 415 - - - 2.00 -
Coinbase Global Inc 2,360, 461 - - - 1.59 7
Clorox Co/The 2,129, 585 - - - 1.43 -
Tractor Supply Co 1, 739, 360 - - - 117 =
FIRST SOLAR INC 1, 444, 331 - = = 0.97 -
MICROSTRATEGY INC-CL 949, 403 - = — 0. 64 -
PetIQ Inc - 3,642, 098 = 0.02 = 1.53
Minerals Technologie - 2, 630, 055 — - - 1. 11
Et 116, 864, 120 181, 637, 768 78. 57 76. 47
BELHH(HE= R~ +— -~ +2) 132, 618, 960 227, 936, 090 89.17 95. 96
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ProShares Ultra QQQ $ - § 2,669, 888 < - - 1.12

Kesit(MEz=-2+—>+=) - 2, 669, 888 - 112

1% 7 4t 132, 618, 960 230, 605, 978 89.17 97. 08

BATHEHR(HEN - +2) 16, 070, 279 8, 794, 280 10. 80 3.70

H b9 &k A TR 41,231 ( 1, 871, 284) 0.03 ( 0.78)

FEE $ 148,730,470 $ 237,528, 974 100. 00 100. 00
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AERAEARARERH(H3EZ)

AERLIBBEEEH(HEZ)

e #

MARFHEE

By He¥a

RE113F A RE1I2F K
& # % & 3R %

$ 237,528,974 159.70 $ 282, 649, 714 119. 00

2,113,738 1. 42 3, 167, 662 1.33

175, 088 .12 202, 344 0.08

2, 288, 826 1.54 3, 370, 006 1.41

3,441, 740 2.31 4, 988, 808 2.10

516, 252 0.35 748, 339 0.32

166, 000 0.11 166, 000 0.07

52 = 495 2

4,124, 044 2. 77 5,903, 642 2.49

( 1,840,218) £  1.283 ¢ 2,533,636) (. 1.08)

31,952, 478 21.48 41,701, 607 17, 56

(132,056, 711) ( 88.79) (  115,255,625) ( 48.52)

23, 164, 648 15.58 603, 158 0.25

4, 859, 843 3. 217 4, 146, 308 1,78

( 18,872,981) ( 12.69) 25, 368, 489 10. 68

3, 989, 388 2.68 848, 920 0. 36

49 - 39 =

$ 148,730,470 100.00 § 237,528,974 100. 00
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