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BR S 2 Al CEIRT A AR (FA%) (# &% Fe%adha) RALER)
Aristocrat Leisure L LR 17 1,221 21 2.16
RABMBRRIPMI%UE
B . 2025/12/31
x5 Fi: il

03 78 AR TR LM
A& A A RSN G 2 A (Fax) (#& %) MeHahn) A E(%)
NetEase Inc L RE R 40 867 34 3. 44
15 W R4 KA % E
a M 2025/12/31
Z 5 i IT

e ¥ 15 1% T A% WA
HE TR AR RN L (%) (Mé&Hr) (MENwTHL) R £ (%)
Sony Corp LA R 47 807 38 3.81
Nintendo Co Ltd LA 17 2,125 37 3.77
Konami Holdings Corp a3 3 4,279 15 1.50
Bandai Namco Holding LA 16 837 13 1.38
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z 45 mi K2
A #x TR £ A RM
- 2 Al SRR A (A €k ) (Mrefadn)  HBALE%)
Samsung Electronics LA R 10 2,611 26 2.59
2T A KA B L
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Ak %4 5 B 4R EL S e ]
B R 2 A SR A 4 A C-FA%) (& W) (Me¥ain) A& Ve £(96)
NVIDIA Corp i 15 5,863 02 9.22
Advanced Micro Devic T e 12 6, 733 83 8.25
Apple Inc A 9 8, 547 77 7.74
Microsoft Corp A S 4 15, 204 T4 7.41
Take-Two Interactive i iph3- 4 5 8,049 44 1.46
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LI NING CO L L AR R 40 75 3 1.:31
Keymed Biosciences I LAk E 11 216 2 1. 07
BELBAEXLFMEII AL
a #8: 2025/12/31
& 5 A IT
Ji1% 33 B R TR EL e ]
BR LM WHETIHLHE (Fhx) (M &) (MekovEo) HHFLE(%)
Asics Corp LA E 20 753 15 6. 54
Goldwin Inc AR 6 503 3 1.34
FAABER L FMIZ AL
=} ¥7: 2025/12/31
x5 m:NL
JiiE BT R XA LM
BREAIE WHRTHLH (F %) (FEH) (MMeWsHL) /AR
Fisher & Paykel Heal LA AR 10 683 6 2.96
BEEMEXESEIINE
8 0 2025/12/31
X & A NA
J1i i ERR TR #HEER
M 448 WHTHALR Fa) (#F & ) (ME&EHEHT) | E(%)
Insulet Corp AR 1 8, 936 9 4,22
DexCom Inc LTAR R 2 2, 087 4 1. 81
Masimo Corp LA ARE 1 4,089 4 1.77
Insmed Inc LR 0 5, 471 3 1.42
Krystal Biotech Inc EATAE R 0 7, 751 2 1.07
BALTEAEFEIN AL
g ¥ 2025/12/31
% & A NB
A3k HaE #EARM
BELAE WHRFHLME (1) (Br & i) (Me%kaia) #EF%)
Rhythm Pharmaceutica L AR 1 3, 365 4 2.16

BREFAGERLTFMIFHU L

44



2| #1: 2025/12/81

x5 fi: UN
et B TR WAL
MPEAAL AT L (%) (35 &%) (ME&wadi) WHLE(%)
Bli Lilly & Co LR 0 33, 786 21 9.21
Fdwards Lifesciences AR 7 2,680 20 9.09
NIKE Inc L RER 9 2,003 19 8.30
ResMed Inc LEEHE 1 7,572 10 4, 35
On Holding AG LT ARE 6 1,461 9 4,22
Planet Fitness Inc-C EEARE 2 3,410 7 3.32
Dick's Sporting Good L AR R 1 6,224 6 2.94
VF Corp LA 4 568 ) 1.11
Life Time Group Hold EVARE 3 836 2 1.09
JTEFERLFHINRE
[EE—=ZFIK Pet ENEZEE]
a 9 2025712731
Z & m: SY
8 4 HAL R 1% 7 &9
R M AT LR (a2 (#&Ha) (Me¥axn) EFER(%)
Nestle SA-REG AR 1 3,123 4 4.21
BREMEELFMIN UL
g H8: 2085/12/31
% 5 A FE
FLE BT AN
BB BATIHAE CF A% (3reia) (meRgEL) WREE)
Virbac SA EHRE 0 13, 202 2 2.44
RRETAELLFMI% L
B ¥1: 2025/12/31
& 5 A NA
i1 3 BAETR LHEEM
i g 4 WAL () (#e&¥) (MeFadn EELED
Tractor Supply Co LApE R 3 1,572 5 4. 80
IDEXX Laboratories I AR 0 21, 269 5 4. 68
COSTCO WHOLESALE COR AR E 1] 27,110 4 3.76
DraftKings Inc LR 3 1, 083 3 .27
Central Garden & Peti LR 2 918 2 2.12
NVIDIA Corp LAk ] 5, 863 1 1. 74
Microsoft Corp AR E ] 15, 204 1 1.70
Palo Alto Networks I EAAREE i 5,791 1 1. 07
Broadcom Inc LETFREE 0 10, 881 1 1.01
HEFLMELEEFMINLE
a i 2025/12/31
% & A NB
Rt = L AALH
BRRLTE WHTIGL (Far) (#&BR) (MeREXA)  4EFLE(%)
Freshpet Inc rTHER 0 1,916 1 1. 42
RN DHE LRSI E

45



a #a: 2025/12/31
Z & A UN

itk -3 HartIg ETEM
BER L WHENHLM (a2 (#eBr) (HeHa¥n) #BEREC
Yerck & Co Inc tARE 3 3,309 10 9.52
CENCORA INC o 0 10,618 g 8. 65
Zoetis Inc LEAAE R 2 3,956 g 8. 36
Elanco Animal Health ETEE 10 Tl 7 6.91
Chewy Inc ETRE 5 1,039 B 5.7
I ¥ Smucker Co/The LH e 1 3,075 5 5. 43
COLGATE-PALMOLIVE CO LHEER 2 2, 484 5 5.20
Clorox Co/The LEFEE 0 3,170 | 1,47
Spectrum Brands Hold EHRE 0 1, 857 1 1.45
GENERAL MILLS INC LHRE 1 1, 462 1 1.35
LFEHREREFHINU L

(=) REE—GBESERLEESFEEANZ MU LEE IR ZESZEE  KRESERIR
BELhAl - & .

(M) REE—EETXaREcELEETFEECEEAD Z— M LEE  BIITZ
EEXxalRkiEidE KEAQAT - Eﬁ,.f«ﬁ/\ CRBEER  REEEXR
STmEBNY  BEMNFE RESXZEENUY RBRELERREHLANERLRE
S ZHR &

— - BEEY
(—)BRETEESEWFEEDRE .

[5—&2IKeSportsEfREE ]
ERR-EE MEEEE ’1 ERR-=7T ELFE
20
19
18 ] 17 *
16 s
14 13
10 9
8 : : 1 7 . : , :
2020/9  2022/1  2023/5  2024/8 2025/12 2020/9 2021710 2022/10 2023/11 2024/12 2025/12
" ER-ABN  FoETaE Tas =N ETEME
21
18 19
16 17
14 15
13
10 9
8 I I I T 7 T T T T T
2020/9 2021/10 2022/10 2023/11 2024/12 2025/12 2020/9 2021/8 2022/6 2023/5 2024/3 2025/2 2025/12

[55—% 23K Fitness REESES

46

]



(—

o
feEEs-a% FERIE REEEE =T LT3

13 13

12 12

11 1

10 10

9 9

3 g WW

7 . . . 7 T T T T

2020/9 2022/1 2023/5 2024/8  2025/12 2020/9  2022/1  2023/5  2024/8  2025/12

- BEES-G8N  moeesg " BEES-E7N ErZE

12 2 12

11 11

10 10

9 9

8 8

7 . . . 7 T T T 1

2020/9  2022/1  2023/5 2024/8  2025/12 2020/9  2022/1  2023/5  2024/8  2025/12

[5—EZ3K Pet B/NZEE]

EINEZ-A8 FaeEFE E/NEZ-ETT E=nFE
13 13
12 12
11 11
10 w 10

9 9

8 . . . 8 : T .

2020/9 2022/1 2023/5 2024/8 2025/12 2020/9 2022/1 2023/5 2024/8 2025/12
N FINE-GEN EEFE . F/NE%-FEIIN =g
12 12
11 11
10 10

9 9
8 . . . 8 T T T
2020/9 2022/1 2023/5 2024/8 2025/12 2020/9 2022/1 2023/5 2024/8 2025/12

BRI TEESFESRaRENNE R ZE8E & -

(C)BFE+EESEEAES FEEERBY EERHE

€3

BERR : RERBASZIACERBUIBER A (AN RAELLEE - TREHREFZE BT
tb - LEEEEHWME . 5ARSFEERE U 1~12 B<ZEFHEHE - MetlaE kEy
RETWIME - 2INEZ DI BRBIRENEESE -

—&ZIKeSportsEBiEEE ]

47



F—a2HeSportsEREA-H L% F—a2xKeSportsTHA 4 -4 4 HNmA
RETERSFELLRBE RE+HFESFREEERME
' LAY FATIEIE G FE L B 1R M%) AT VTR 5 0 SRR E 109N TR TT) : :
R 5D
a0 X
W w |-
0 10 OSSO S 0"0,,__ _ PERRO
: . m Wl
woows 1 s 05 106 1w s Iw
KT Jj Mroen—— o -0
20 20
0 2
R 1 i
F—a2eSportsTHAL-A
R+ SRS FREALRME #— &2 ReSports WAL - % AN
RA+HEESFRAL RS E
HWMH%) T 1 (10 5 R I B AR (FT 109V 76R 1) N
G RUEI0EM SRS FIM B S 00RNTHE D
50 %
© el A0
| I - ) W
10 o 0 k-
o m :
gl X8 e dm e W g I 7] SoLLonmi L, . G )
0 [ 2
230 S e il
40 -0
I I
[55—& 2K Fitness BEESEE]
F-2xFitnessit BALY £ &-H 4% H—&25Fi tnessAALS %45 & ¥NHA
RiL+FREFESORE R RETREACRE LB
%) O S 5 7 A R (8 109/ 17T HHlEE) B OFRAFEESRERE109N TR
15 15
10 10
5 5
0 - - 0
05 06w 1® 05106 07
5 ]
-0 10
-5 15
20
25 ]

£F

A

48



F—&2uFitnessi AN S A 447

F—&2Fitnessit ALK £ &% ANKD

R+ FESFEEGRE 2 RETFREFEALRME
| FHE® T 106 RER SR ARRR (S L0 TR ) ) TR OFF I 5 47 A AR B2 109091 TR D)

15 15

10 10
5 5
0 0
5 105 106 107 3 105 06 107 108

-0 -0

-15 =15

0 0

25 25

30 30

35 35

FE £

[5—EZ3K Pet B/NZEE]

B-&dnPett  HAL-MEF
Rit+EESERLHBE

)
15

AT M S R | 0O TR

ex
B—424Peti b HBEA-A7
R FELFEAS MR
SHE) B E S EEEA SR

B - 2uPet £/ BAA-H & FNMA
R+ FREFRERMMA

B4 (%)

TRAR 055 2546 PSS MR & 109N TARAT)

1085

-11.58

L0

B - &oxPett N H AL~ A ANEY
RiE+FEEFRERNME

%) TR 1045 [ % 4 T 26 R BIPR (8 109971 TRRIT)

Pril}
'2’ 25
e Y
(M) ABBREETNA—F1  ARSIEEEERA=ES NES - —F -
—F A REESMIUAREY RERHE -
(BRIZEE : RERBLAEETLEAEBUESRA(FTEBEILIHIE - THEEHREEZE BN - 1.

REHHMZX  FEERBHHLE - AEESFEEBERO=FER  ~ER - —%F - =F - AF - +EXE

EERUHES - MEHED B Z BT WK - 2WENEIIBRRBRERETES °)

[Z5—&ZIKeSportsEfEEE ]

49




% —4&2eSports T A4

ZERHBERAFHE

&

Y

FEE

1E1EZI:IJ-.-E L]

A4 R R
wHtedg:1lld =12 A 31 8
&
A BB AR Kamin
1A A1EA — 4 =% b3 +4
H—42H%eSports T A -3 L4 -2.38 5.56 11.29 102.24 69.55 80.40 20200917
#—a4a#eSportsE Bk &7 4 M-N 2.38 5.56 11.22 102,24 69.55 80.40 20200917
B—42HeSportsT A4 -£ 7T 542 0.39 1600 97.46 53.64 68.15 20200917
#— a4 3keSports T Mk - £ N -5.42 0.39 1599 9747 53.65 68.15 20200917
Paan Pa e v \
[E—EZIKFitnessiZFEEEE ]
¥ —&-5#FitnessRE S S % &
E T3 4iE 1 F 3
FHaLyi1l4 & 12 B 88
LELES .
Ak BRALEH papan
ZWA @R — =4 kX +
B—f ) Pitnessie E R A L 4-W A% 2.53 0.23 -0, 74 2.42 -16. 08 -11. 400 20200017
% — & 2Tl tnessh 848 8 & S - 00 5 BN 2.54 0.23 -0.84 2.30 -16. 99 -11. 10 20200817
¥ —&owhFithessit M 4 £ - X 7 -0.62 -i. 66 -5. 40 0.0 24,71 -17.08 20200817
B—&okFitnesstt A4 &k &-F -V -0.62 —4. 66 -5. 89 0.01 -24, 71 -17.05 20200817
&t Pa
(F—EZ2IKPetE/NZEE]
®—&2skPeti i A
X S0k T F =
Fatas 114 & 12 5 31 8
EEL TR
o e 7 AR asmmrant| £eirn
=R A 48 A — =3 FR + 4
B 2 TEPet ol FE A A 3T 0. 59 1.28 -8. 46 5.22 -1.81 - 2. 80 20200017
B — & 2 rhPetd IRk & - 37 & YN 0.59 1.28 -B. 46 5.22 -1.81 - 2. 80 20200817
F— & HiPet £ N FE - K T -2.54 3. 62 -4.5 2.78 -10. 84 - -4. 14 20200817
B — i Pet £ o1 7 - 3 AN -2. 54 -3. 82 -4, 51 2.77 ~10. 95 - -4.15 20200817
— 27 EAgETE = = o
= RO TFERFEEEESZEREX KBS K E*’E ANRERXEEREIE

[EE—EZIKeSportsEfEE]
I 110 111 112 113 114
% A % 2. 16% 2. 25% 2. 21% 2. 15% 2. 18%
[55—E& 2K Fitness REESEE ]
S BL 110 111 112 113 114
e m = Z. 32% 2. 28% 2. 22% 2. 20% 2. 22%
[E—E2IK Pet BNEZEE]
S BE 110 111 112 113 114
e I 2. 25% 2. 27% 2. 26% 2. 24% 2. 34%

it BRRAERESREGTZAREREEREEZERW
ETIRIIZER -

 RHEERAE - FEE  RSW ;8

GRE  REE  REBREMBEMS)STHESSEEBETLE -

50



M- & —
B1E &
T -BOFERAFASR

BAIL R ZAE
EZR@mAE

FEARESZEFAIEZR
BREME - (FRNBEZEESMHFRS)
BREHHR —F1E -
ZBEME - I ZE
HEEERFEEEZRAE

E—

=
=

*

7]

[E—E&EIKeSportsEHREE]

Iy =2 =<

A HEE

EE&

BERSE -

"7‘(%?@5

5

BRI

ERERE
PE?%E%Z%*E tHREZER

MEMNH KA -

N =2

/?é\}%

% I\\ %

L W6 A0 WO s8R 3
I H E 0 B A ,:7‘ 3 f 3 A 2 W ) ' T 4t I & %0 S T S AT A =2 S MR
&Y Bdj R A 7 Ak A 1 35 () e A B4 (-F a1 ) ' L 4m (96 )
W — 4o 25 7 I 272. 035 272, 935 280 ' ol 0. 00¢
l ’ ' 170, |.1'.'| 0 ‘ 170, 147 |'.'|v| u’ 0. 009, }
‘ 2024 55 ’ K Au ¥t 2 | 150, 776 0 | 150, 776 ’ .1,7 o’ 0. 009 l
‘ ‘51;‘ & AT BB B AR AT AT ‘ 149, nrf 0 ‘ 149 url 1‘7T‘ 0 0. 009 '
l |LIS\ Limited | l;eu,(u‘ 0 | [_ounl I'.II u, 0. 002 .
' o oS8 I ' lMl_UUll 0 ‘ 181, Il(lil ) ]‘l‘z.;l 77’ 0. 00% ’
‘ 20254 BY. 34 40 M 20 INL By AT TR ‘ 178, Htl 0 ‘ 1 78, 96 J o 719:3” n’ 0. 009 }
| 01 M0l A Koo U A~ & 2D | 124, 193 0 | 123. [>;| ,‘m’ 0 ;(m ’
I o ] l_l'.:.IT‘i' I ' I ||A}V nl 0, 00 I
l 121318 CLSA Limited = l 101, :fliH' 0 ’ 101, 268 | N [ (II a0, 009 I
[55—% 2K Fitness BREESES ]
Feoitdm K B gt
MA | ALK SRR RigHFo|CTA) W asn |BEAFRETBAAL 2 MM
By i L 2 b RrE E-3 ¢ (F5t) e (M) taw(96)
- dw s 65, 937 0 65, 837 6 0 0. 009
| | R AR A A , 49, 538 | 0 | | 49, 538| 69 | 0 | 0. 009 ‘
| 2024 % |Jut—*.ﬁ | 47, suzl 0| | 47, 902| 49[ n| 0. 00% |
| |k#ui$(=§ ) | 4, 255‘ u| I 4, zas| 53‘ u| 0. 005 |
I |,«t.xsﬁaﬁ | 81, sn‘ ul | 31.817| BB‘ 0| 0. 0056 |
| |$-—m&# | a1, 243‘ ul | 41.z4a| 43‘ ul 0. 0096 |
| 20258 | R@sEsmEARE | 35, 752 ‘ u] | 35, 752 | 45 ‘ 0 [ 0. 0096 |
| 015013 \i#nﬁ#(%i&-) | 22, 975‘ 0| | 22, 9?5| 28‘ n‘ 0. 00% |
| S ‘m&ﬁ#— ’ 21, 425‘ u| | 21.425[ 3l ‘ u‘ 8, 0056 [
| 12A318 ‘;g,-—& ‘ 20, essJ n| | 20, ass‘ zz‘ u‘ 0. 00% ’

(%

—EEIK Pet ENZE

51



HEIELS R RER T

Wwa TEHT L ZREH KwHFamcF L) Fikfraan | AW FTRAS B AN

B4 1 A R/ b 1 #E it () FAr g (T4 | e (96)

o — A A a1, 092 0 41, 092 43 0 0. 009
' |f,r:.—=& I 32, assl 0 I 3z, 359‘ 3z| ul 0.009 ‘
| 20244 bﬁvﬁ“t(%‘ﬁ-) | zv.onsl 0 27, oool 13[- ol 0.00% ‘
| I‘&‘JF!&# | 21,515 nl 21.51s| 24‘ nl o,nn%}
| Im#ma-azg» | |a,95'r‘ u' l 19, 957| 22‘ ol 0.00% |
| Izﬁ—mz# | 33, 951 ‘ ol l 33, ssll 36‘ ul 0. 0096 |
l 20254 I,Ha FARCE ) I 26, 335‘ ol | zu.sssl 15 ul 0. 009 |

[ 01A018 |.m.—m I 21,ma| nl | 21,913| 22| u[ 0. 009

‘ = | & e ’ 20, 601 | ul I 20, 601 ’ zsl n‘ 0. 009
‘ 124318 |fc.3{i&.§u ‘ 13,515| uI | 13.315‘ 14| n‘ o,un%l

ya—
AR

+ -  HthREESIE . & -

52

BEGHISHKBHES NS

wE



[EBEEREGHEEZNTEARR] [FRAERIIETRIN =B FEES9HEE]
= EEE2HE  LENTEE  ESREUEZBRESGHERD
—  EEEW  FSFERNEEREESREGTEES  EMNHFT=EBFESE 255 :
(—) E—EFERFEERUBSREGAEESZE—EE K eSports EFtE HIREETEE
AT EBE—E 2K eSports BEFRE D)

(O) F—2ER-METREBEREGETESIE 2K Fitness BEESHESRES
TESUUTEESE -2 IK Fitness BEESEHS)

(=) F—2FERMETRBEREGETERIE 2K Pet BNEZHBEREGTES
LI T EEE—S 2K Pet E/NZESR)

CIBNTRE—SREREGIERNDBRAT -

B REWHE  £—E2IK eSports EFREES/IBBEFEHERTROBERASE - F—=
2K Fitness BFEESETREERTRNHBRE LS - F—EFIK Pet BN\ZEERER
EEIRTRHBIEAT -

- GEE R AT ; B2 ARILEN - FEBER&ER -

CBEERTRABBEAR D EEUAH

=

A

AR (BEE¥i]l 5 — kT~ Z&RAE -
2 - RaReE 2 81T N

— HEQTRTRERE  BEOSETFERENE - REGSERBERAKEES
PRIEEZ AR NSE - REEMIR] - ASRTRARRE  AEERAREBHRITH
EEASBBEAEENUHEE=1TH -

- AEERRE/ED NIEERT  IREBTERERE N BEUHEEIERER
e EAIBRHEBEN N BEETHERRRE -

 AEERBURF[BTREDIREZFUERISE B REaREMREZRARENE -

MR AZ BN ER/NEFL I EEN -

C AEERHBEOP/ERT - HEBRRT  AHNRBEEIHES -

PREEAMBEBN  B—REaREBZRAZALU—ABR -

HiEAMABRRER  BER—ARKRTERSEE -

s BIREOEABREZAR - BIEEBRA-ARRTERZE -

- FAEERABEBTHE  KEQIBRECRERBNEFBES ZHE - RtE
SEHALIREE RS ARNRRRETEBA -

- AEERABEUEERRT - BIKNIIREE .

(—) BB AT BRITRERIEANHEERES - MUAREI RS ARXNE - BIKGER
SEPRERGIRIEEWEIRBSEFRESEZHAREHE -

(O AEESANHRRES T EZERES - RIHERE -

S)AEEZHREZTHURBRRT  XEALATPEFEANEREZTHEE

(M) RBATEBHFEPRESEB ZENZHBEGR  KESRIT ZRFPEZNERFH
MA@ RERBW I ZOEZRE -

(b)) KERTIERRBRBEABERZERESEDPRESELE -

(N RBARKELSXESHERBIRZERE  EXRBREREIANREELTIH

= o E

~

33



RRNEZEPRESEZREIRRE N ZERER, - KKEAIREE - 5
BEERNAREREBEASI 2B BRERP AEFE ZREIRIRE - SERERE
Fi& - HRHXER  E/nEERSEZEZESHERERZ -

(D XRBAREREBSBMBZPBERER - BIRESEFRESEMTERINEZ
AREPHE -

T EtREBESH ZER - K ' RRBREEHERERR  REME - WBEEESAE

BEAREZIER - EEBLERRE -

B REBEZHE

R (B8] 25 - ZRhA -

h~ XEEZAIEARIL

— AEEZRURYT  BKERZNEZ=RFUEZRE - REBSEHE=TXKAZ
PHRRRENS S ERBFRTRARSENEBSREITE -

— - AEEFEHURER - KEBEAGSRIREEERE  KEETRBEREF/MIL

= AEEAMIUK - KEATRUBERESRERE  REAEEANUBETEE
FHA  UBEBEABRRRAZERZIGRLEEEEERENERSI - BREFRES
ENMEtEEERERBURFERESZHEZESRERBREPBRES Za—HIE
REERERBEMERFRFAEZANE - HEBHAEXZREUNEGFTEMEE
"o AwEE - MIEAA - EnstBRERENNERESREREETEH
FRAREE - FBUNEAAGAFTEEST "oy UMNESE M -

M~ ZEEAMIUE - KERTAESRERBRAGTHEREMI - BREESZNZ—1))
ERRHSELIREZRERBZERE  BREFEES REMNRBRZHRHENL
[EEHEEATRIE -

= BE7EE

[56—£ 2K eSports EFRER]
AESEHEERBUNKCELAIRECRERBEREEZIN  THESRERK
BARGERG  REEBEASZERERUESRE - ED WNAEESZEE - K
EEEERD " EEEFERTROBRASIRZAREE —SFE-MEFREF
SREETESIE -2 IKeSports BRFESREGTERSER ) 8% - KOeE
FHRREYRERLY - UEEER "E—82IK eSports EREEES - ERRE
WET RN INETE ERTKAEESFMEETEIRUBI ZINEGRES - BXAESR
RIERBIBEIZEE  SHKEEMEHEIMEEZSHESRERBABINZITR
EHBREIZAOZATEHE -

[55—£ 23K Fitness REESES]
AEETHEERBUNLELAIRESRERBEEEEZI  HESREWK

54



IS

~ A~ A~ o~ o~ o~ o~

+H -

R W

N

(

T%ZIKENEEE%{’% WEENS ZBRENESRE - BD WHAXEEZEE - K

LEERMN "EERTRARES FE-MERREESREGTEEZHE —
%zﬂi Fitness @FEESESREGHTEEEF ) B%  KNEEFFREVNEES
2 WiSEHEA "TE—EEIK Fitness BRESESER | - ESRERBLERI
fEfE I‘Ef&'ﬁﬁﬁz&ﬁﬁﬁﬁﬁ BERIRII B ZIMEFRER - BEXEERPEREIR
IZEBE  "SREEMEHNMEZTHESRERBABINITRERBEZL
Z%@rﬂ)ﬁi@ ;

[E—& 2K Pet BNEZEE]
AEEZHEERBUNKENIRESRERBEREEZN  THESRER
BARGREGR  KEEBEASZERETRNESRE BN  WHEAEEZEE - K
BE2EERI "EMAXRTRNERLAIRARESF —SFE M EERHEBHK
BEEEEZFE 2K Pet BNNZBEFREGHEESEF ) 2% KOEETHPH
FNEBRY - WSEHER "E—LEIK Pet BNEETEF - ESREWBIUIE
EWI\E}‘:I—EEEFHTZKﬁ%ﬁE%”“m/“:JFaﬁﬁﬁﬁZ?l\ET%ﬁE}E cBREERPER
BRI ZEE SREEMEHIMEZSHESRERBABINRTRERERD
%’%%’92%’9&%}%@ ;

»
5

AREBENTIREERERBMEEEVEMRER - KEFREGKNBEIES _+—

RIRE - EERAARHRAESEERTIBKAITEEMER -

AREBNTIREERERBRATESRFB U ZEM XY - LEKEBEATRERRE

WBeZBAMESHEI

- NMIMERAEEEE !

E'EE%’_'/\TE$1HZ§§TT1E§

)
D) BITERBRMEZE
=) L‘,{Zliﬁﬁﬁﬁ)\zﬁféﬁ
M) UREEBAZEEZZRBRERANE -
h) ﬁ/\A‘ZEﬁﬂ%_}\%J‘Z!KE% ERERIOBRRY - AR/ ZAE -
N) BEOER (AS2EHERBIWEIZE IEIHM—“F?%E%) °

D) EMKESREERNIREZRESEE -

H

BRAEEMEZIMERRIER - ARESHIE -
AEEEEFRGEAZAORENEMPEREZSRE - ARED

1

X -EE2RREZEH
— NMIZERERBAESRIE  THECEQTIERESRER BN Z
—) RERRZNREEATEESHMEZECHEE REFEESFEEMARDEEH ;

55



-

BREARRBTEAESRERNIRSARINER - HRBREERE  E5R5
PR B S EMEBE - AR ZERAESRERBSRETERENZE
% BRRFEPRESE  PRERLE REMEHMEMEEESFZSH
MERE  IRTBERREERR - —RENAGSHEIRREENREEESMH
FEBIEZER ;

REEEXNZ—UIRIE - B2V BHSERERZEER ;
WIERERNBTANFRERANEELSRARESRERB 2R ;

() REERTAEEREFRBEUNEIABTEREEAZIRSI - HAMAEENIE
ALRAH KBNS N B S REB BT AL LFFRA L2 R REB AT ES
RERBRAUMREZER - KREF=-AREZE ;

(f) REERTAEERERBEUSAARBEREEAZEIRIN  KEATHAER
B ESRERBRRE BN AN TESEE - YEQARRA_LSIERFR
EZBEKFRREZ—ER ( BREEARREEE ) RBEF=-AREE - FKHE
RERERZNF T _IRE T+ IBRTE - AR SHREBBRELRNBT=IRENR
E-F+-EAFETBRERNAEEZER (BREARRKREEE ) KREAHRE
BAREE

(N) BRRFAGEMEZER - BHNOESNEEZRENEERTIRIESE - AHUR

(t) XEEBFERMEZ—ER ; EREM2NE _THRFE-BEAMZSHRLL
LR ZEEER  AREBERATRIE -

— - AESEFFRERFEBUSE-EBREFEEBEEERSENEESRETE - [RAlA
FREF=RMIZERERINBEAEERIEIN EEXERERYBLENTR
A ECET-%E MEFURAEEVUSTIFEERER  =aitEBXmEEUI D - &
KERZNE_TRFLABERERELANERRE  ENESBTERTEEUSHTE -
s BRARSE— - IR E RERBRAESRIEN  KEATRESRERBUAR

BEeSEMBREZEM— ISR RER  HLEASINESRERBEITRIE -

g - Ziﬁ%J‘E%}J%‘ZitH&%ﬁH R ESHRASRAEENFEEBENEMMNEIFTE

BRI ESFERAEENRAE Y XENEN -  SRERREEURRIEY

Etﬂ&%ﬁﬁ KRB ARMIAEZREME - BEEBRSBRESSEBUMEEZE
ARER  HSBRUISEEURENKIE -

EERERBZES

— ANMIBESEZ—E  KETHRER  BRESFRERS
CRBAGBREEREZREWE
OEREFRBREIFRERBEEEAIREE ;

EHi

7/,
]

56



(D ESRERBRFEIRERT  CRLEQTIHEBATHEIDARILIE  BEREW
BEEXMBAETEIRE,

(MEFERBREFIESBRAS  CLEFnTHBLIESBERLEEEZHEE
ZHMERRERBRES ;

(LEERERBERER - 5% - 85 - BUHNELLFISER - FAEEERTAER
BEeRERBEESE

NEZRERBRARGHISSREATOEETRESRZIESEE -

— - ERRERBZEBERECHHE BHEEEREARZEMESRERBAE
EEmIRBEZHMESRERBARY  ESREWB ZIE B E T HIERR -
BEeRERBRKETRNMBEZEEBERETAHEERMEZHBEERELRR - EREH
EeRERBREZEHE LMFEHRAS SRR BNESRERBICH KIS
teaRE - ATEUR -

- BREBEZHESRERE  BAGERENEFA - GAZAESRERBZEN KR
BHMESREXKBHMEAZKREE -
M- BSRERBZER  BEHLEQTILNEZ
0 2@ AZEN - RBEET
R ABREEEZN IR EWIZEMEA IR m BRI RE 2R mETE NER
(—) FIERRAE D IKEEKEE -
(Z) ZRAZERRE -
(=) BRES REFRZNRE 2 HthER -
R ABREEATSINESHERB I EEXREN - BREBEEZNSIETA -
WSREMAIER
(—) BB &MIER s KR NS ESHERBT/UWILTIAE -
(D) BT ZEMARRAS -
(=) KBRBIRARER ZROHAK S ME R RR LR B HES -
= RaABBKRKEEATIRESRERBBRITERKGITRARERELZERT -
M~ BREBZSHEERNSEREN I AFCEEMEBHFAEL -
=R KBRS ZERN  KRBERSHE
—  KERNIEKIRTARES - BRZNZREESEEZETR  TUSREBAZIER
BREBERBCEAES  REAZANSEAREIN AEHREC - HEA - FRA - =%
BASEOHE = AFERANEZE - EUBA - KRATZBABITEXROBREZERT ﬁfﬂﬂl
BEAKXE  KEATREBC ZHESBXL - BE—BF - KEBEATIANEHBRER

_ N

)4]\

57



AN

ARAERRNNTE  BERERFERZEEE  KENIRBLAECREERERL -

CBREEAT  HUEBA  KRATZRABHEHBRIN  REBEATHAESZEE - R

mANBRRERBAIRZBERAREE -

CKERNSEHRARSEEZNRBAENBRER UERHERZ REESHEREN -

ABERZEF=ARE - BEEERITEEMNAESEEBRH ZEN - WERSERES
REXKRE  BOINRERERBEIENEBEALBEZTEARERE - KERIMEMEIES
BEEABZETN SZENEZIESRERE  BIINIARER B EMAZETEMITE
2, ZENEZEBIINZFARERE - RENFETEMTEENR - BRBENESREHE -

CEERNEWATHUEER MAEREAERESRERBA/ABIINZEREREZRE -

WSAERBHBRELESEE - KEQTUWRKREAE - EEZZHERARTAZFK
WA UHER - KW ETE - DUEEESRERBRERNZVEEBTE -

. ﬁ“‘ﬁ“?ﬁﬂn RESRERBERERZVABAEISHE ABAERZER - BAIHRE

=

“I MR
I§

RERNIERAEEHESE=HA - AENSEFREVENRAEZZHE=HR - &

PHRAEENHELE=_HA  BoFRAESEF ERONEESTHEEZEM P RAILE
T8 -

ARENTNESHERBRRFBARNFEFFEHHPBEEE ZHA[TR - KNBHH

PHRESE  UTRABRSVHEXHRESRK - ZREHEA L AHRBSEEX A AHRBEE
ROt REZEF - ARRPEZATNEEBIBERSE  BHSEAIREEFA
BEMENFRBES LEEE  KE8E -

RIBNTMERSEBEARRPE  UAEY  RTIE_FRZZNHCQAREAZHERI -
HRpHEROSETWRE

—) RRERBELERSRECTERZAOMBIRERNEERREIES -
) E'HE%AIAEEE%ZE—'TEE?éTTFEa

) BBFES(SELFEE) -

) BEEEA -

) EEERSREGTZYNEEHNBEAHRBEETARE -
NVEMEHSSAEREEATEZEBIESIE -

=
CRENTINMESZEBRENEMREZTR - BNaPERBRAESIREMERH M
g%

MiEZHEES - RERTWRENEMEEZESE  ATEEMAZESK
BUREPERBAAEEREMERFNEESHSEERANEBE 2HARL

\i‘“@/\TLﬁHZKﬁﬁﬁt*%‘”‘%ﬁ?ﬁ'ﬂ?ﬁnuZé&% BHSHEEESNEEGZRE

RENTBEEZEVESHERBB Z BN RFEGRIREEZNZRE - LEATEIU
=REBAZIEEFETESHENS -
C ERTBKRERRAE T ANIRREBRKAESHBNERM - WIkBAS REERLOR

58



-+ -
+H -

+75

Tt

-

+7 -

—t-

—t—

i

=HRE

ETEEANRBERR - KEATHREAURESERESRERE - SBISNZHREES -
YEFEPRESHE ARFEPRESFIZISFHBAERR(A)REAMRZBEA
BEME BEEEQTIERAREE -

CRUOEZZFEE T RERBREAERSI  KEBERTNREEZTREARFE - AERR - &

EREMZB - AZHEABRBEESIREE  BTFREE -
KENSREAERERMUZHEERTES -

RENIRKEEEZMT BRARIAGERORECRREAGE - HEERTA
AEIARERZEAGEZSHE - BUBNESRERS -

AEEZERME - RIOARIKEEZ /NN ELZOR B EN - ELFER - KB
S EREABRTRE  ABBERMA -

RIENSIABREL - 75 - 85 - BUHELL USSR - FAEEEREAE2KERT
%L EENVEHEMBESRECESEARHREEIN KR - KBATKIELAES
BRAEE  2EECEmMEERTIRAESRERKREEZEMESFREGISFLE -
B RERBRARA - 55 - 85k - BB ISEH  fElERETAEEES
RERBEEEZ  CELTRIGHENESRERBARRESRER B ZIREER
K&  BEREVRBRELIESZBENRASE  SETRmERAEEBRERKEEEZ
HitEERERBRE -
AEEBRHRURFEEUSTFEEEECRSENEEE R TR - KEBEQTER
EBERRFAABSNHEA - RIATENASHEESIZEREUSIFEEBER
TEIBERAEENE D  BRETZNF_+RFLBERERERHENER - EHE
SIERAEEEMNSHEE

RBEGRENF _THRE-BFE _RZES - BELROKLE  KERTIERER
NETH - MASEGHER  WTLEZER -
REBNTERARESRRRAERBE

(—) "AEESRHEBEUNRIUNEBRETEREERE SRS -

O FESSRURFEEU Y ERASHURAEEUARERREBUZRELE -
AREERREAZEZHLENINBEELESREFNSHEREEE -

3% )‘rH WJ'

BEeRERBZEN HFHESE
REBBARRETAR - X ‘%E@“ﬂ*%ﬂbﬂ@zﬁﬁ%ZEﬁﬁ CRE B RBAERE

H:
- RaAPBIREBEUZRTERAEMAES ZEE RN ESRERE -
EE

RERBRIKESRER E&FEF‘%HE?&?&7‘JZZIKﬁ%EI9I\Z'”"“‘ﬁﬁ{-EﬂﬂI_ZﬂﬂE

BRES GRERHNZREBSEG 2N  LEREEBAZIEEHBREERY - IHE
KEEZHP - RE - EDRBRNAEEZEE - REFSZOZEREN - ARREC

59



g -

A -~

I -

+ -

AN

HEREA - RA - REATEUE=ARRA S - ECEA - ARAARZEBABTER
RRMEZ &R - BUMRRBKXE  E2REHBREBCZMNEIBX  AEF—FIEL -

ERERBEAMNENBREREUELRNNE WEBERAEEZEEE £
rERBENAEEREBEEREST - -

- BERERBRKCERSIZIETNNSRNEN AR ZEE - WTHAZEERR 2T -

BREEARRAFE=-AEBES - ENESREREI/KZBBNIIEEEREGETREN

PERBAREZSHEZER - SAKKREASIZIERINE  HEUHZHESES - 2L

RERBIFREREISUETROREARENAEREE  NEXEREERRENZ

171 - WERKEE NS ZEKRERELEIEMDEZFE) -

B2 RERBSETHINEMHBER/AERBINZTRERB - BAE NS IEE ZHSNE

SRACBETEINEZEBEREIFE  IREAESEFIRBIINZEE - RITEHEZEE

BREZETN - E2RERBHBIZTRERBZEL BEBERER KFNIBEERZ -

(OEREFRBHEIZARERBZELT  BELCELTIER -

(OEREFBHBIZARERBZERIER  AUSABRNBEAEESEREE
EEREESE -

(S)BENZERERBNRER - WEXEMEHMAELBRELSEZBIEESE -
tRERBREIZEER ZBEIIZTRERRE - BOIRTRERBZESR - E%«%«E@
PEEE -

EeRERBRELRORERBTZEENET - WEHBEIINZFARERBEREESE B

SRERBMEINZTRERBZNERAKX  BABCZHERBRAR—FE - IE

MBBEEAEEZEER  EREREERREBERT - BINIARERBZBMEESE

RERBRIE -

- EERERBSABTETRNZEY  BRIBFEPRESE  BEHFEPRESHE - F

BHRAE REFMEBSMERBERE SRS - &8HE - RTBERKEERS - —

HxL.:H%%%’fA%’%‘JZ%%FEEE‘JZﬁ =B MRS - BENAEURBERAKB AR ZSH

RAEEREBE BRESREURBEEUEIBRRE  EZRERBAARESE  BES

RERBERABEE -

ﬁ%ﬁ%*%’f%@ﬁ%;%% SEERMNBRERAEEREMTEHS MR FEMERIEZS 2R

 BEARSEPRESERNAREFRESBAZAERSAR SN BEmLETER

*”Z’\Jzﬁi‘“ - BRERABESREWERIE -

BEERERBESRTNIBERT  ENXEEZEE

(AN E)E ‘T’ﬁﬁﬁ?EUﬁﬁ :

LARERRMTBZIREHGHE -
27551 %“9’51‘5F‘EJFﬁu':'uQ%ﬁﬁa«aZﬁ“%ﬂlF}Enﬂ‘ﬂ_}zﬁﬁffﬁﬂﬁ
3.MANKERRNE T RO ERBARSRIEZ IR -

)ﬂﬁ%@ﬂﬁﬁ”

60



+00 -

4N RBEABNERHBEZERIES
)RIEFEENVRLL - BEAERE - KRBT TFREARMEBRZEE

(
OHCEL BRI RERNAERZEE -

- BEREUBRIES RERZNZEE  EHRAEE ZHARMRMNEEAT - ZH

FXLAEEZEESHE - E2RERBERNEBBESREFRHRFBEZERHILZRE
BEEREFRMARERIKFNEIRBA) - SRITERERTRR KBS 586 B AR &
»E) RERRREFHRFBEZEXH L ZREBEEBFRMER  IRTEFIHERK
Eé‘%’fﬁ?ﬁﬁunﬁﬁiﬁi% WRRAABEFRHARTEERT ; BEERATIRIFAEERE
* BEERBRSE EFEERSNKRAEMEEGEREZHEREK  KNESREHRE
EZEIEER  RE H-I-EIHULEEHT%/\ EZAEEEHRE -

- BERERBEREHIANCERSERGREVABEEITZEIR  AAERZER - &

ME N RIKETEVNBRAEISETHER  HABEXSFARR ZER - KEIE
TEEHW  WHERELE - BIFEEERERBEZMERBRMAME - AEIR -
BN FERERBUNAERBIMNABRERZNZHNER - ESREKBREIAMALEN
S RNEZRE
EATRANEAK  RIEEAERVEER  EEREWBREAREEOHEE -
B RERBBKEEZNE T ANRRERKEAET AN EM - WIKBREES REEE
KRETEENAKRERT - ESREWBHRREUBENRKCEQSNAEATEZEHR
BERZE-ANZSH  BAETHRZIEEAEET  BESRERBERASEE -
- TEEREETRERBERZRAZER  ESRERBREIER  FIREREERE
ES TR
B RERBRENSTRERBRIESNE - SETENUERZOSATEN -
AERBAEE ZERMBKEMRESHERAZATRETMA - HES %;’?é - 5
BA EBABREMZREAER  MARUBE LPANEZBRRSEBRFEE IR
SREERETMHMA -
C REESARUR - ERREBRBRIEEATIZIER  REAEEARIAEHEZEH
RN HBREETARENSREPEA - BARHSHENEEHLELTIRIE -
CBRARRI 2R ES - BRRERBEAESYEMBZNESZI AR ZBRAREHE -

=HRE - EREERERFZELNHH AHEE

AR [(E€8R] = 1 Z&R8 -

=g WaEofc

AR (BEE®i]l S Z“+60 - Z&RB -

61



T - B

E

ELRETpn
=ihh - KESE
- KIENTEEEEAMUEEGBK NIIARN G ERAES ZFEEEE - REE

/

 RAEEZFEEEE  BREREIIA—RAR
- AEEAEERZEENN - K T EFREGHKESFEEBENEZIRR

e 2 B[]
t (B8] # - Z5R88 -
FEEBERRGREANFEEEEZAE

B - WEBEFXHZERFEEERENE  BSRRX-EXHGEERH)TM - &
BREMATERH LA+
(—) UAI—E2XHrESS R AR RRENREREERBZFEEEER

B et SRR s B FPBEERWIREREENE_+EED

IEZ%}@[?}@:%EE“M

(O) STERF AR RREMREREERE YV EELRE)RETEMSEZ
AEESHREEBELESR -

(Z) PEFEHEARBASISRENZIEZRRAEZR  E(C)RZLA
SAEPRIMEZ -

(0) MAEBEERRASERHEBAVIERZE  IAAESR RIS HENR
EREEEM Y FEERBHE -

(h) b EEEEHE YRS SEENFEEBERGERNE _+

RENBEZIRERIRER  BASHEKAIZRVFEEEE -

(N) BEASREENUREAREERE YV FEEBEANIRSAER Y FE
EEE-

=

mE>

sTRAGIEZ -

RERZERE EEVE%%& W Zliﬁﬁllﬂ SEZFEEBEZER
KEEAERE  EETREL 'EFREGTESEEBEZSERE,
Wi FABABEATER  ARBEATBZEENE - Kk 'BELATE
RIBRA ) BB - BRI EREREREIVALER AFRRBSEE -

- REEREZINEBERS  HFEEBEMESAWT - HtRIIRZES

REGHESEEVZEENE  REFMEBLEY "#5REGTESEEBEY
SEEE, K2

(—) B Em/ EBRE UG ERBN KFEZEBEEAZ#HK

(Bloomberg) ~ BB IEM Y EXHRBHFEPREGEHIG/ESTHEE

B Z sl WERERAE - BRAEEFERGIABRBEARENEL

BNTSIFE] EMTEREE  UKEBENIFEZES KEBEATAEH
MBI EXEBRE I AFEBRAE -

(Z) BEIES - DIstERE R - Wk B ICE Data(ICE Data Services

62



Corporation) « #ZEH&EM &4 ( Bloomberg ) Frigft =% H V&I ERE -
RRME - BEENPENMAEEXRHLRRZNERHE - BHEEERS
FAEBEBARRENELIE NS EMTEIREE - DEKEQSF
BZEE KIEBEATSEEEMBUSEERBREZATFERSE -

(z) EEXaRE BTk REEBN: £/ LEE . DETERER -
K BEEEEM A% (Bloomberg) ~ BB TIRH Y EXBETRS™M
BEEREMS ZROWERERRE  FEEEFERS5E  KEQSLEEF
R IWEERT B AREHMBUSERBIREE I ATFERRE -
KEm /A EEZE  DETERER  KEBEZEEMZH(Bloomberg)
ESNETERMEMNSHEXHROZFERAE - TRAEERSE -
MEFRBNENGENNASEFE  DUBMSNASE ZFEE ; 15
FHERBNN AT FESE  AEERS—EXHFEE -

() BISNEZHEEEmD

1. &EPREMBR5E - UETERER  FESEEHEPREMS
ZEUIWRBRALE ; FREPREMBEREE - LGTERER -
kKB EEM A (Bloomberg) - BEBEHLMMINE 2 RABREE
EEFIERAEE ARG HFAREZRIOBEAHE -

2. 8 kBB ZAMEZ BN EEME 2 BERSMIZ R ENE
w o THSERH ZROGEEERAE - LETERLONENIEX -
3. ZERANESRK  LIStERER - BUISEEHIIEMBS ZEEEXS

# . MHETEHEHINEMSEAENRNSNRIGRIEE 2 = RERE -
SURMERANGTEZ -

(h) 28FH  METERBERM WA SHREMEGAE—RERESED
REMG | BFBAEEEMZRIOWRERRE - FAZSBRERN
BREE-REALERSELIE AT EMNIEREE - ULEQ
S BEZER KBNS EHEHMBUSERBRHEZ ATERRE -

- FEESEEINEERBBERZZHR - RESHRERE  BINZTREHBH

HiEERSZIRTTEIER - HERDEBRERTG ZEXRDE - ZZLINZIH
HEERAEHPERBRE LT —MAEZ BEM A4 (Bloomberg)Frig
HIZBZINBHEE ZEXHWBERFINEREREE - BRFBEHPER
Bl E EF+—Rar et MEL KRN BIRAS M RESHMEB ZE2XHW
BEXRBRIDHEE - MWEENSZBEM AR (Bloomberg) Fr iR ft Z EEXEF -
VBB AR HE ZERSXE - METERAMESEHIWBERNEIENGE - A
AT 2z WS PR RS #E -

63



=5k -

ATHEEZ—% SLETREE  ERERAT

N ARFEEBEZESN  BEALHERE  LEEGUPERBRBSFRE
EEBRBREREAZERE - IKZRERFERHHE -

T AEEFHRUERZRBEUSREREUZFEERE U EHRBEREE
BWFEERE RUSZBEESETEIRZEEUREGGE - TEEFE
R BENUIRAALAGEENES "o, UNNEE A - EastER
@i BENIUEAAL N EZSET "o, UNNESETEN -

N~ EERTEREBEFHASH —EXHAESSRERSRENE —Ra5kE
UZFEEEE -

N~ BNZHEBEUZFEEBEADE  KEBEQTRESEXZORKELATIRILIBE
A EXHZBERFREUZSEHEERS -

I NT] 2B

REAGRRBEREERTE

OEEGERLTIRTAZER - LmTERE

SREBERAEKEAESERAE  CEETnTHRBIEEBEREEEZREZH
B S REGETSELEE

(MAEE AT B - 55 - 85 - BUHSEELLRT IS 5H - AREEBERETIRIESAE
P ZBHE -

o

B
B

CAREBATZEBHERERESHEE  AEETREAR ZHMEFREETSHEUH

TEEMIREZHMBSREGESEAT Y  KEBEATZHHARETH HER
bR - REBATREERNMRZEEERZ M BHERWME ZHBE#ER - (BRE
RIBNTEEZEHE CLAMFHRABDRIRIBNEBE AT A CSHKACERE -
AFEUEIR -

BB ZHMKEAT)  AAGEREVESA - GRZUKE AT ZEN REHFHIL

BASHEERZREE -

CEBATZES - BRARZEBATAEZ -

B REGRENZBIERRESABEE
CANIIBEEZ-EF  KEETER - EERKLE

(—) EEZERFRELZARBZAER - RURLEERENR/E - LML ILER
ZHNE

(D) RERTRERE - 5 F BENBELAFISEH  IREEXESER
AZE KETEGZMIER  AEEBEETTESKEATREE  MEEME
= ZRBANTERHRBENREBE ;

(=) ERERBARE - £ - 5% - AHELFISESH  AERETES
BAAE  REETZmTER  fHEEBETI-EZESREWBEE - M

64



=

=1 -

BHMEE ZESRERBAIERBENREZHE ;

() REAEBREEREENTIESFERSE  MEAMBEE ZLEQNSNE
%ﬁ%%%%xﬁmﬁAjWﬁ%ﬁE%%Z%ﬂEa$%,

(h) AEESRERREBUSIFEERERO-TEEFHFOEBRSER
Z%E%mh'ﬁﬁ@TV%LﬂiﬁiﬁA BEeRERBREESRILE
ALRAE , RTINS RERFIEENSIFEERER  =TsBREE
ERWAzDs) TW%_+ﬁ%£EﬁE@Z%%=mé BERIIEREEE
USHTE ;

(N) KERIRBATEGNRN - XESHM - REIEMEAR LHZE ERRBA
BRI ELE  DRILEGEREZNVARE  MBHEZEREA B2REERS
REEFRILERENE

(t) RREAZERELILETENE

) REAGEZRE  KELIIESRERBREIER - HEHMES
NESEERERBEAZHRAEINEREES -

CEREENZRLE - KERTERZEZHE_HARS
CEREREAVRILER - REFELESXEA - BREBNEERIY - BRENERILEY

n]

il

S 7 A

HBARRL -
AEEFETERABREE -
KEEZEE

SRR  FEAROEETHRERE BERARETZVNEHENR - 5702
MR IEBERBN -

AEBEEZEEARKEATERY - KEBASBEGEARZNE _+TIKRE—IRE ()M

FH(RZIBEER  BHESRERBEDL ESRERBIAELENE_+
FRE-BBS)RIF (R ZESR - ARBEAGRREBRTEINTEEETRELZ
HiESREGTEXAESRERBRES

: ﬁ%ﬁ%’f%% SRt RAE T IRE RS (=) R HB(M)MR 2 SHER LEEERNE -

BEANETEMBEEZESRERBHREEEIRER  EEEERIRES
1%%#;5%%2%%% °

BRERIEREZENSZEREN BEARESREBBZENEZFEETENFESRS

ERNARKEAT - BEREXBME -

BEAZBIFFWT

(—) 7R -
OENEE -

()W EERE - BEET -
(1) 72 IR ER B2 72
(h)EtBEEFIAE

BEABREEEZERER  —ERATHAEEZER - BALEEEHREAR=

65



BRATKEERE - REREWR - SROEEFFFRE—KX - WU=FABK -

t+ - FEANEERUESERENAETEE  BEAESZER  URKBEEE ZERER -
ERERRERBRSHERTREUBZIEEHANRKTEREA - BERBEDEA] -
BEABRIESERNEZAARNEETRRANSG - WBHREA - HRAER
BEREREE  AEZHEIZEEURY  SHESIFREMNIR
Bl BERBZANAAAIAELEHY - BEREFREER _EAR - BEAEKE
EEROTETWRELBNZHEA

N~ REEBFERDRRNBMEZREN - BIKEREZOE =1+ —FEE - DhBHNR=EA -

N~ pIRZEBH - BRAEER = ABEE 2L -

+ FEABEREREPREET ZHE  #IEFMEAXNHREFEDTE -

SR XRARHE

—  REPTREKENIREEZSHFANERERKR "RERESHEERA L BESW

REABESD

—HERBEARE R ARRENERGRERXIEERE - BRHERKERSDER -

HSMR] R 0 - 2308 -
BT  BARAE
SRR [HSBR] S5 - 2008 -
EAE - EHEROZET
RN EERAERATIRELRERB RS - 2t
@% BRI - BETFRNBEA I REREADEE
5 BHECEEAT  ELRERERE  1EeEeY

AEHBEBZ RS - 1
e

KIFEFREGERBERZERE _+RAEFREGEEFEERUEZ_+—RFE—1ERE - &
FREGEERENREEREMAREESHERBEREMN - AUEMEETERHEEE ZHM
KR EEREFRERTRY UHIRBAER ; EFREGRSERBRREAZEK - RIHE
FREGTENEE - GRUNTIAEREBESET -

66



67



il

BRHE 115F2 H 28 H
[(BHFRBEETESEFEMR]
C BEGN
— B AERPERE 75 1 H 15 H&R
- RO =FRAT S
F-2REFREGRR) NI RO =FRAFL LS

ZERA BUIRA
FE | SREE| B £ER RE(E =5 PRAHER
(BR) (FrEkEr) B |F=E%sEn)

112 | 107t | 6,000 60,000 6,000 60,000 -
113 10t | 6,000 60,000 6,000 60,000 -
114 | 107t | 6,000 60,000 6,000 60,000
=Z%IEA
(—)H303011 BEHIREETE -
1EB5IREETER -
2EHRTINEE -
BEMKTEHEZE Y BRE -
(Z)H304011 EHIRERMEE
15N EMEER -
2EHMA T B E Y BRE -

— YL
—_ >\

F-—ERFREGERNHBRAT(RBELRE) - AERBGREERBFEAMZAESE
IRTTKUXBENEERERREEERSBSRTRER 75 F 1 H 15 HER&AMAI - BE
NE=FHMUNKREAT  WRERUSHE e HTEI LT, BB 92 F7 H 31
HEXMAS—EREERASEEIZEFRZFAE ; KB 97 F 12 A 31 HIEXE
2R B -2RSREGTERNAERRT ., RE 111 F 11 A1 HE P ZEBREZT
28 "F-ERSRERNHABRAT ) THRIERT °
(CROCLFERESHEMZELAT
DAvASIE EE8H
114F 125 26 H |—=aRB2EBETIHN ETF EFREGTES(FES
o RIRIR I AE B N T )
114F2H25H |B—E=rBENRFRESRES ETF BFREGTES
(FEEZERKFUERNETESR)
113F9H2H |F—ELtHABFREGTES
112F 11 B 16 H |B—2KERFENRESEEER T REGITES(XRE
EA—ELEGRERERESRZERREZ BRI RKIR
OEER P ERWNETFER)
111F7812H |Z—==XEBEETFESREGTES
111F5H25H |EF—aEz0BBEEREsREGTES(XRESERRKIR
OJEERAEE)

68



DAvASIE EERHE

1

10E2H2H % EMNEARFRDIPEREBBERREREFESFRE
SREE(REEE—ELEEGRENIFRESRZSRARE
#EEH URIROIABER A E)

(DES
m 92
m 92
m 99

ERANETERRREZBENES  KEEINEBREMERLS
F5H 16 HRREBRZBBALUIRMNELRSIARE —EMZEKRKENHBRASZFAE -

F7 31 HEXRMNEBRASS —EMEZERROHBIRAS BT ZEFRZFAE -
FA4R29HENEESEF RERSGRELAESHERESR -

H

12F3B4HFNEESES 6 RGRHTTRELHESNERNEESR -
12F 4B 16 HETREFES 1 REREZRELBESNERAEEER -
105F7H 21 HE+—BE5E

107F 8 H1HEt—REEE
10710 B 15 HE+—RES
18 F 9B 26 HT_EEFES1

111 FI9R 26 HT=EESFESH 1 RIH:
114F 12 B 24 H+NEESEE l REZELLAESBNAESEE -

m
H o w
v BT
4 B
gy di
e )
1
\nm
& ﬁ
\|_
i %
i o
=2 ]]
><T 3t
N &
e
W
r|m it
Ll

(

- RiEDBUBH

(:

—)RERAEE
B-EREFREGEL(R)RERRERE
1152 H28H
RERAEB ENEDZYN E | ShE | SIMEE -
2E EmAT |BEMEA | BRA| #E |BEA
A 1 0 0 010 1
KHBERE |60,000,000 0 0 010 60,000,000
FFRGEE A 100% 0 0 010 100%
)IEHQ%%%
—ERFREGTR) AT EERTZHE
115F2H28H
FERREMHE RFAEKE FFIREEA
F—ERIZER(R) AT 60,000,000 100%

PEEBES BELABKRSETESMFAEERHBELAR 150 A)

69



1152 H 28 H

(MF 2B FREGTRODBRATHBR

(OB EEFIMEEEF .
1152 H 28 H
AR ETE BP9 TE EPIEE
mE AR S EPIA SR HIHI BT - IR ER
EZE ENEMBERERER -
m 217 A ERTE I B 1T A EBIE AR R ZE TS -
— WESEBERERE - EBERT -
m iR UES R KB IE AT EME A SR BRI -
m BN BB R T AR E RS -
B R E IR ES mEREZEEGEZR ZBYIIT - UFEEREQT 2
EEEIRIK -
mNEEEREERISTOREERRBRE BERESE
marals EEEIEE -
m I PIEREE R EEEN 2B -
. -Iibi_ﬁs?%?ﬁ%i@%ﬁ?&%%ﬁ%f’ﬁ%ﬁ C IREIREBAT -
) mABRAE - EXERASEEARNBEME - DTERE -
B st -I@JE_Ws?%T’E%ﬂE%’f%?&%%ﬁ%f’E%ﬁ C IREIREBAT -
mABRAE - EXERASEEARAEME - DTERE -
S N — -?ﬁiﬂiﬁﬁf’ﬁ’éi@%%ﬁ%ﬁ%ﬁ C IREREKHAT
) - m I PIEREERE VEEDERE -
RETEREXRE E—SXEEERERB AR AR
STEMES 48 (Robot Advisory) S5t B -
n 2SN 2R EEEEERBIEE R -
RS mHTERINESHEEM RS -

70




ERTE | mPISE PR 2
m B R ARR IR E A IS ST B 5 S MR TR (3 R S
T -
ssemy |"EREEEBRABESRFEE  RERFNT -
SESER | ampameaps s aRnng -
s | WEEAREZERRAMBEEGQEEE -

THEBE

mEHREMES  EEZTRIBIESEBIHER -

ISR —ER

m EEHEH 2 RN ERBAGEEHE -
m EEREMBITGEREESE -

BISRTS 8B

mERRFEESXH VR RBRRGESEMHE -
mEBURERE SR (SHERBRERTN) -

ERETEE

R EEEHBRSREETEB IHERAEPRGEEHEE -
R SEETFEMRIBERERE

0

M AE

mEiH - UHERRRAEBZHE -
mRMEERTE B R EEERGRE
3 -

FzHEgE

1%
+H
)
o>
alj

mEiH - UHEREDRREBZHE -
mRHEETEEEEGRAERRGER 2 OEE
3T o

it
s
3
B>
il

mEiH - UHERRSAEBZHE -
RMEEmEth R e B GEAEBBEGRE
3 o

FzHgE

)

REEES
ZQ’E%T
—REBLRSEMRIS REH 22 -

EREH 2RI ENTT ; BEFRIRIRE AR

lEuu’ﬁé%%ﬁﬁ%ﬁ%ﬁ&ﬁé;—unﬁﬁ’]?ﬁiﬂ MBEEmMRNE
HERGE RANERSIELSENFHE@R)ZE  F
AERHNNIER] EME -

RREHREBREREULEAERBEBERK EMHEEEA
EmBERNIE  Em@BPEERBRE  REBBE
BZHAT

i
R
i

ADNETRER

mEENRATAERS
mE]E - BRI RANTELRE
I8 -

AR~ FEGBESHESIA -
A~ INMEREBCRERE S

FIF5ER

R BRI NEEREEESIE -
m RS MEEEEZEE - MBHEESE -

G

m S EERE R ERRE ZREFR  IRBSEREAE
¥ 2 B AR SR EAMERE -
R ATEMNZEEERBERSENERERIESE -

EHEHEE

B EERABEREAZRBESRRIFPIMEIEE -
R REREVRZEEEERMAREZLZEZVESS
I8 -

71




CARAGE - BIEEASEUTEZNR  SEHY  SEKEATIZRNBEEKLEA - £

%’éé%( 2) E - BrisEEM RS ZEE -
FEEFREGTATIREE  AIBCELZEUTEERN

1152 A28 H
EERG L
2 " —— ENIERR=LUYN
1578 e | HEDS Eé ﬁgj TEE(B)E S
48 47 N
(GRIETiHZzE |5 F8|115/2/10 |0 |[0% |BE | EMREE &
BEETE) FRTEL r&ﬂ%@@
E'ﬁ . SREIH (112/3/1 0 |0% |E&18 w‘éﬁ@%ﬁ: i
et BIEL | F iR
I BRA|E—SRE |E—2ERE
e |FRE[10851 (0 0% |BEst|EEEER |KHBRASE
= ZIBt | e =
. BEA | REERE | E—2ERE
g%ﬁﬁﬁ B [111/7/19 |0 (0% |BREH | EEEE/E | BHBRATE
! FrIE+ | &IB=pIE | 2=A
XIEA | N
#3758 109/2/20 |0 (0% | =" EEEEE |
E/xTJmﬁ BE5% iz
. 75 38
PEA N
s A =
N N e = v ES BA 4
BB | e 1007822 |0 0% | TR g s | m
E\/K,ﬁ.\%}@ /i@?‘\ ZQEE
R
shEA |, _
. o E—wILE
5 z %E‘Z ?Q AN fats P
BREEE | st 1106/5/16 |0 (0% |CB7 | mmeEs | m
EixtniE B5%
gy IR
SETA | o N
BESED | 110e s 1o 0w |25 o ffﬁ‘i _
BEIRE - 7R E HH
|t ™
e BEA | DEREE
PERES o (11311 |0 (0% | S| RUEDE |
S BT+ | A
AAEF | L
étgg SEBTe
AN aidrgukvi nEe]
TENEE w1138 |0 0% |xmm| DoSSE g
732 " EREE SR
STETE |
+ 38

72



BERG o
iz e — HarFEEMm A
=) H 1y ,H + E/Zu%'f % ZFE \
Je e “"A it HHA J;% E;H_f TE ( ) Eidcns
SOTA | e oor e
IRBIEH | |11 o |mEa|P_EEE
iy wEB(112/6/7 [0 0% ST REERE (&
BRI TIT2E% 7
Bt |7
ROTA | e -
s g ERKER
BESEL |, B | B
AESEA L 1190715 [0 (0% |2 0P sp=ge =
[GBE giiES 27 4
Bt |
< mmm (102101 % |miER|mmnaE |5
RE e
_ RRA B SRE B SRERE
AT 3T =
S | (102830 |0 |0% |BERt EEEER ReAERADE
TR 2+ | e =
I— MK |E—aiafE
i |BEE|110/5/1 (0 0% |EEA | BHERN &
HRAL BB |
I S UPNES
;;{ ME%(109/9/14 |0 |0% |BpE |AmEeS (m
28+ |8
JRE— SHEA | ERBEE
o | EAUA|103/8/19 |0 0% |BE® |RETHH &
- FriE =+ | T BUE
ZEMH
Z (H N
I Zo e
o |FER|111/2/10 |0 (0% |0 | EREHER
& T | BRARE
1EERE
—
BoAaA N
. " = miaEn
4 i B 4 25
BERBE e (110712 0 0% |TR2 | wmame |m
I (SRET-H .
j: 77Km:|:i¥
e RSB | B2
%u/\'z_ %y [ERNTI Ry BN NTH .
e [P2E[11071 |0 0% |msm BrenE
AR ER | 458
FriE+
o WA | EOREE
BESFE _ ANt
e MEX (113121 (0 (0% |BaR| BEERE W
AR SIE | 2

73




AR
fatE ma |MEES (g [EE2ELE(R)E
EA S

BRIREEM A
) 2B

T2EA
B+
- XIEXK | E—ERE
TR | : . .
%gi—m TiESs |111/10/14 |0 |0% |23 | BEmEESD |
EN: IR
» BLOK|E—IE
Gdvi
Eg%’”‘“ #2(" (110/7/1 |0 |0% |BE |BEEEE &
o B+ | FHERE
ZBEX .
. s | BB BIRIE
= ANNTS B .
Zfﬁjjﬁj BN (106/12/13 (0 (0% | o> | BEHRT 1@
B IE zf% 43®

K| E—ERIE
;51U1(103/8/21 |0 (0% |BitE | afnnd |

I ’ Bl
» P
= wdl] o
e | RIEEEIRIE
PN A=

s |
S (106/8/23 |0 (0% |BEtR| D OD

73} — . AN /\/\E [N
g asym ;;En NS
B+ |7

W EERETAZES RERE £  RERRRERECEADZRHOBERLE -
BT (B)E-
E—-2BERECHLATFEREEAZN 11562528 H
SR 114.12 24(fFH 114.12.24 ~ 117.12.23)

7t
ol EIREERG | BseRy () E i
W mgnm| @ ’
|| BEES| T8 i
IR
ROBE ||| BORE |
=[5 114.12.24 40 4 1 =
e REBH e 1m 10 12 | P
£(Mm(114.12.24) | REBRHA e —
&[x 117.12.23 BEEL | e
60,000,000[100%|60,000,000{100% = 7
- 1141224 T (EERE L i
#[° BEHS S B o o |
Fl1141224] | i |
E = 5 It 9% Fir 78 EEl@aEE | o
117.12.23 — AR 1/%
7]
| 114.12.24 HE s REESRT A
e Il B K B o 13 1 9 98 | 1R

74



B 117.12.23 sEEL [ReomRE |2
=

= 114.12.24 X 98 A Bl B 3 bk
% CEEBEEYRES
=i e I B 5% (R

117.12.23 + BHHE

| 114.12.24 BB oA EE—RITIE
= 1%(114.12.24 I BE S EEEE

BA 117.12.23 # =

114.12.24 E—air
gtz | =5 PN P E:E
B & (R E Bl
52 fA}z 114122411515 5 BESxrEaE
A E B
EEM |E— BT E
A 115.2.26 Clark ?ff{j &
=%( 115226 | University| 0
Al 117.12.23 SR
B+
£ MERFGATIEE
1152 A28 H

HERBHAT M

BRESREET AT %R

F—EmMERROHABRATE

LARBFRERFREAD ZAU EZRR AN
ESR2APAERARZATEEAN

F—BEERTROHBIRAT

1LARBGRERREAD ZAU EZRRBZA
IRFACRTROHBD ZTUERR 282F
ESH/R LKA

F—EMhSREROHABRAT

1ARRERBFER 100% 2 KRE 2 ARTESE
A - MIBABZATZES 3ANTES
RBZNDZESREBEE A X NTEEA
B NB) ZEEN

F—ASREROHBRATE

RpamaimREAD ZAN EZRERA/ZAT
FACRTRMAD ZTULERR

ull

E—SMAEEEROERAT

RparaiRERD ZAM EZRRABZAT
FACRTROBAD ZTULERR

ull

BB FROHABIRAT

RpamaiRERD ZAM EZRRABZAT
FACRTRMBAD ZTULERR

ull

F—RIERERNHABRAT

ApamaimRERD ZAM EZRERAZ AT
FACRTROBAD ZTULERE

S MEERERROARAT

RpamaimRERD ZAMU EZRERAZ AT
FACRTRONAD ZTULERE

BERIERERNBIRAT

AR ESZEBRZNTES

SR (R BRAT

AR EBANEBRZATES

= Bl & (R R AR AT

AR EBAEBRZATEREA

ARTch 2R BRAE

RpalEENECBRZ AT ER

75




BEZFRNBRAT NG

BERAZEBREZNATES

RIBBMMAZRBRNOERAE

AREERAZEBREZNTES

SINEL KRN BIRAE NG

BEEABZALS

BB
o =<

A B FIERERA - 8B NMIIBEZ—RF !

1LERSFREGHSEEBREEAE A ELZ—IEBGZS -

2EFRBEEEFELES -

BAIBEABHSESREGTEREEAEZATZES

BB ZTUERRBRE—-AIEERERE -
= pE i

—  KEPTKEEMES B - AIIH -

SRBBMY -
— S BEREETATDCEEMESER

E"?_"{A

m =<

BERANdGEFKREGSZAMN EZRER -
RIEBARFESRT

FEESBNBEUNFEERE -

1152 28 H
BEE2H RIH | FE BEeFEE Ehve: 4|
FEEXBEEDEES 830412 |188.857(21,597,779,826 114,360,273.98
F-EaE2RBHEES 860307 |16.2461(70,628,374,977 4,347,414,557.70
F—RIERMISEE 860723 | 30.31] 576,921,875 19,037,133.50
F—/)\HUBEEE-AHR 870813 | 142.98| 1,216,261,669 8,506,413.40
F—/\UBEEE-TISA 175 1140919| 13.07 551,098 42,174.60
F—EEBEFEE 880719 | 179.84| 3,382,322,326 18,807,759.30
F—MRRESE 890630 | 68.06| 1,023,654,770 15,039,515.50
kk—ﬁﬂpﬁzlz?@iﬁéé 930305 | 99.33] 634,007,728 6,383,076.50
—EERIRAERFCEE(RER) 960629 (11.6338 81,620,476 7,015,821.40
F—EERAHERSFEEEZ(ER) 960629 | 6.9941 36,311,264 5,191,691.40
F—EERIKKNBEES 970905 | 61.51] 777,555/474 12,642,002.00
F—EERIRANBRES-HE=-| HR 1130515| 62.52| 1,044,542,628 16,708,078.40
FEERABREE-ARE 1130515| 10.08 950,240 94,232.70
F—EEIKNBBEES-H=E-TISA 827 1141114 1267 274,858,661 4,752,988.20
—EEHFREFRESER(RR)-NTEE 980521 |16.6283| 407,456,682 24,503,868.50
—EERIFREFREFES(LR)-HEL 980803 | 6.1334| 953,993,380 155,541,252.80
%—%Eiﬂﬁx'ﬁ%"& BEHEE(RB)-WEB-N
- 1090306|16.6555 12,084,329 725,546.20
F-ERFRESRESESER)-TE
- 1070322 6.1619| 185,515,678 30,106,677.50
F-ERIFRESAESER(RR)-HEE-|
- 1090924(16.8231 21,189,743 1,259,564.00
—EERIFRESFRESFES(RB)-ARE  |1050909(12.4719 53,317,483 936,287.60
—EEIFRESRESFES(CR)-ARE  |1050909| 6.0592 61,684,414 2,229,628.80
% ERIFREFRESFEE(RR)-ARB-N
- 1070226{12.4696 20,791,526 365,179.90

76



F-ERIIFRESRESET(ELR)-ARE-N

o 1070516| 6.0683| 83,449,016 3,011,818.00
— S 2 HIFRESRESES(BH)-= 1030826 11.43| 61,708,370 172,755.60
%—éﬁziﬁﬁx‘““ EEES@ES)-27  |1030904| 56204] 58,891,065 335,290.60
B2 2WIENESRESES(EH-ET-NE
- 1100519|11.4302| 25,132,976 70,360.10
E— S 2 WIENESRESES@®E)-£7T-NE
- 1071025| 5.6138] 41,341,165 235,645.60
E—SEHLES HEE 981022 | 1628 733,129,333 45,025,018.00
B2 EULES-EE-N EE 1070306| 1631] 2,432,098 149,087.40
E—2ELES ARK 1030910 21.78] 217,436,314 2,186,354.10
E—2PEHLES ARK-N HE 1081128| 21.88 2,550,405 25,526.90
g PEHLES- 57T 1070302|13.6672] 13,790,803 32,288.40
FE—hEHLEE-ET-N B 1101217|13.6986 74,189 173.3
E—2TNFEHSES 990318 | 181 324,704,485 17,941,071.50
E—SRIHEBES A EE 991021 | 100.33| 3,625,349,389 36,132,813.20
S BIHBBES-TISA EE 1140001 1509 5556658 368,164.00
E—22IAKEARSEELELES HES (1050530 28.15) 3,183436,565 113,075,425.40
E—22I A MBARSEELELES FEK-
] 1070118 28.21] 16,270,354 576,786.30
N #EE
E—22IABBARSEELELES FEE-|
o 1120801| 24.75 26,916 1,087.60
AR
—S2RAIBBARBHEELES-E7T  |1050530(29.4437| 759,508,293 825,422.40
E—22I A MEARSEEEELES-E7T-N
o 1070305(29.4671| 18,424,244 20,007.30
— %2 Al FinTech £RIREES 2% (1051128 1854 582,541,421 31,428,197.70
%—%;bﬁ Al FinTech £BIRIEES - HEE-N
o 1070118 18.53| 14,256,253 769,266.90
AR
—% % Al FinTech £RIRIEES 257 1051128[19.0418| 90,234,698 151,635.50
£ 23K Al FinTech £RRIEES-£7-N 8
- 1070305(19.0176| 3,855,767 6,487.70
— &2 WKERH RERERNSES(2H)-
ﬁm 1060928 19.28| 2,867,198,677 148,707,711.30
E— 2 2BKERHREBELNHESES)-
s 1060928 12.59| 2,863,649,855 227,379,627.50
E— 22 HKBEHRERRRKEES(2H)-
1060928| 19.28| 480,326,599 24,913,616.90
%ﬁﬁﬁh&_N #E;?'J
E— 22 HKBEHRERERKEES(ES)-
1060928 12.6] 2,026,363,859 160,878,921.00
%ﬁﬁﬁh&_N #EF'J
E— 22 HKBEHRERRRKEES(2H)-
1100527 20.12] 878,124,921 43,636,764.70

wEns-| FFE

77




—ERIKELEERERWEZES (RS-
1060928|19.8123| 658,787,388 1,064,011.50
7—7'5
E—ETIKERET RER mEE(ES)-
1060928|12.9284| 611,709,898 1,514,032.50
7—7'[3
E—ERIKERNMAERERWZES(BEH)-
1060928|19.8155| 244,512,923 394,850.50
ESTRNEL
%’ %£$Y7J< SRHT RERERWNRES(RR)-
1060928|12.9386| 771,328,969 1,907,611.20
E—SEETHXERI0ETFES 1070410 45.59| 1,911,131,385 41,923,000
E—EERIKAIBEREES-EE 1070531| 12.34| 1,663,598,902 134,805,116.40
—EEIKAIBEEBFEES-H=-N &5 1070531 12.34 22,337,889 1,810,106.90
—EEIKAIBEBEES-ETT 1070531|11.9604| 675,207,874 1,806,456.40
—EEIK Al BEEBEEE-ET-N &5 1070531|11.9595 31,787,314 85,050.70
E—EXRIKAIAIEEEE-HE® 1080123| 26.11] 2,969,420,542 113,744,375.50
E—EXIKAIATIEZES-H=-N KA 1080123| 26.12 84,968,264 3,253,292.30
E—ETIKAATIEEZEES-ME-1 K5 1120222 26.9| 275,024,454 10,222,602.70
—EFIKAIATIEEES-E7T 1080123|25.8159| 884,191,849 1,095,963.30
—EFIKAIATLEEEES-=7u-N FE 1080123|25.8128| 185,234,485 229,626.70
F—LTIEER 10 FHL L EmMESEEETF
e 1080429|34.8849| 809,260,235 23,198,000
—%& X 100 KEEBESFEER(RB)-MEH  |1080627(10.3002] 864,261,291 83,907,611.50
F—EE[ 100 KEEEHFEES [ R)-F=EE (1080627 8.1799| 374,134,177 45,738,393.90
F—EE 100 KEXEEHFEER(RE)-HEHE-N
s 1080627|10.3001| 371,846,645 36,101,208.70
F—ExE 100 KEFREHFER(BCR)-HEHE-N
- 1080627| 8.1795| 434,122,413 53,074,406.40
FREE
F—2EE 100 KEREHFEER(RE)-HE=H-
- 1110720|10.6592| 2,590,107,879 242,993,533.00
FREE
—& = 100 KEEBHEE(RE)-=7T 1080627|10.0486 259,039 25,778.70
—%EE 100 KEEBHFEEBLR)-=7T 1080627|10.4696| 408,578,103 1,248,761.60
F£—&xE 100 KEFEHFEER(EH)-=7T-N
- 1080627| 8.3221| 145,596,990 559,827.80
FRE=
F£—%xE 100 KEFEHFEER(BR)-=7T-N
- 1080627|10.4698| 430,037,494 1,314,323.90
FRE=
—E£EH 100 KEXEESFEE(RR)-=1-1 2
- 1080627| 8.3309| 306,558,003 1,177,494.50
E—EXUERBEREFES(RR)-TEH 1081126|10.8948 65,043,394 191,038.30
—EEKERBERESES(R)-MELE 1081126|10.3378] 123,401,668 11,936,885.90

78




B2 HERERESES(RE) FEE-NE
- 1081126 8.2638| 35,803,411 4,332,541.70
B2 RERERESES(ME)-FEE-NE
- 1081126 82654| 1,359,051 164,425.80
B S RERERESES (D) FEE-| 8
- 1120705|10.5114| 69,417,930 6,604,076.70
2 S2RERERESES(RMW)-ARE  |1081126] 94864 24,503,648 565,716.10
2 HERERESES(RE)-ARE  |1081126| 7.3924] 17,891,294 530,066.60
B2 HERERESES(RHE) - ARE-NE
- 1081126| 9.4955 347,155 8,007.10
B e RERERESESEE)-ARE-NE
- 1081126| 7.3925 868,040 25,717.10
E-S2RERERESES(RM)-£51 1081126 9.8697| 70,639,646 229,022.90
E- 22 REREARESES(RE)-£51 1081126| 7.8771] 12,909,843 52,443.10
E— S RERERESES(RME) 27N 85(1081126| 9.8703] 119,510,446 387,447.50
e HERERESES(RE)-27-N §5(1081126| 7.8797] 1,603,087 6,510.00
%% eSports B ES ¥ E 1090917| 16.65| 622,766,899 37,397,748.10
B %% eSports BEEES FEMS-NEE  |1000917| 1665 17,209,791 1,033,367.50
E—%%2 3 eSports B ES-E7T 1090917|15.6167| 259,150,808 531,006.70
B %% eSports BEES-2E7T-NEE  |1090917|15.6166| 24,403,257 50,003.10
B %2 Fitness REESES-$Ek 1090917| 889 112,607,746 12,666,161.50
%2 Fitness [REES 23 E%-N 825(1000917| 888 4,386,228 493,781.10
E— %2 Fitness REESES 27T 1090917| 8.3345| 93,683,453 359,682.90
%23 Fitness REESE$-27T-N 88 [1090917| 8335 2,050,710 7,872.90
B 521 Pet B/\BES - HEE 1090917| 108 78,818,896 7,297,472.50
H— 52 Pet B/\HES-FEMS-N £1 1090917| 108 3,424,358 317,051.60
B %21 Pet B/\BHES-E7 1090917|10.1299| 22,897,653 72,330.80
H—5 2 Pet B/)\ES-E7T-N B 1090917/10.1291 739,862 2,337.30
FEREAFRIAREREREITEARE |11 00002] 0.8747] 37,296,810 3,777,000.00
FEE(BR)-HEK T o
FEREAFRIARERERETEARE |11 00002 8.0204| 29546578 3,679,800.00
%ES(ER)-HEH T T
FEREAERIARERERETEARE |11 00000| 89208 77553475 1,903,576.10
LER(BRE)-ARE T T
FEREAERIAREREREITEARE |11 00002 69756 32,641,339 1,024,846.80
HHS () AR
EF—2NNEXRFEHRHIPRIKERBERITERE
1100202 9.4107| 391,798,319 1,332,226.40

FEE(ER)-ETT

79




%EE?(E&EB?J%%EYE%I%& SiRE

1100202| 7.5349| 157,446,739 668,641.30
%gﬁ(@a%)-
—%Ei/\ﬁﬁr&éﬂﬁﬁﬁﬁﬁa%ﬁlﬁh SiRE

1100202|10.8466 35,197,729 1,654,759.40
SEE(RR)-MEIFE
E—SNERFHBIPEIKERBEIRIRERE

1100202| 7.7953 1,148,784 75,148.50
SEE(FR)-FE3FE
E—S8EZLOBBERTES-BIF 1110525 29.7| 664,861,540 22,387,605.20
E—SEEZOBBERTES-BER 1110525| 23.79| 158,269,393 6,652,017.90
FE—EEEZOEBERTES-RE-N H1 1110525| 29.71 19,567,194 658,717.00
FE—EEEZOEBERTES-ILE2-N HE 1110525| 23.87 53,623,400 2,246,560.40
E—SXREHEETFES 1110712| 55.89| 5,194,748,316 92,939,000
E—EERKETENREZEEEESR(RH)-
— 1121116|10.9731| 187,426,384 17,080,478.70
NI=r
E—EEUKEFENREZEEEES(ER)-
¥ﬁ§m 1121116| 10.229 21,168,292 2,069,442.70

—ERIKRKEFENRESEEEET(ENR)-

o 1121116|11.3512 13,701,898 38,625.70
=TT
FEERKBETENREZEEEES(ER)-

1121116|10.5808 2,168,407 6,557.80
E7T
-2 LHXAESREGTES-HTEE 1130902 12.06| 940,055,082 77,947,551.80
L2 LHXESREGTES-HE 1130902| 131.32| 215,947,421 8,215,778.70
E—EEBENSIFRESHRES ETFESE |1140225| 9.2145|11,703,422,532 1,270,113,000
E—LERBBEETIHAETFES 1141226 12| 1,016,656,288 84,690,000

RO FEABATZERMERES EERER  HGoBERRNEREIRS FREW
B 2 AT ERER -

h T FREIZIBE . &
BE - BRERELIFRRSEH - &

80



—=E XK eSports BiiESFIREGTES

% SRERAETRHERADA LA
AT

(02)2504-1000

SitmEERE 3K 65 712

%S RERACRRBARAIH S
AT

(03)525-5380

FTTTHEARAT 3 5% 518

F-EEFREGTRNHBRATEF D
/\_J

(04)2229-2189

SRHERE 1K 144 58 1118

F-EEFREGTRNHBRATISHED

Ao (07)332-3131 |BrmERE_K 6% 211871

E—ERSFEENNLT (02)2563-6262 |BiEMREZERE 1K 2258 818

E—BERT (02)2348-1111 |&ibmEEmEE 1 230 %

Y- ik (02)2349-3456 |BitmEER 1K 49556128

S E i (02)2563-3156 |&ibmEZ s & 123 %
ZREERT (02)8101-2277 |BitmiESBAE 7% 4118

RISHERT (02)8951-4488 |¥ibmitRiEEER A 2 B 68 5

—EBERT (04)2224-5161 |BPmPE@HATE 59 %

=&+ IR (02)2348-3456  |&dLmhIF BEERATES 46 3%

e ERERT (02)2581-7111 |BitmE#ZERE 1K 2 5%

EREERT (02)2371-3111 |&itmESBMIEE 123 %

EREEIRTT

(02)2777-5488

S1bmEEENES 33 58 11 42

PR SRR SR IRTT

(02)2769-5000

aithrEE&SE % 168 5k

SR P/NEERTT

(02)2559-7171

aitmAREEEZEHE 30 5%

B 2R 2R SR R 1T

(02)8722-6666

S1EHACE 7 5%

BIEBEEIRIT

(02)2820-8166

21tm AR — 88 5% 2 18

HmtRasROHBRATZEN AT |(02)8780-8888 |AdtmELERE = 156 5% 1112
TTEeFKRNBIRASZE N AT (02)2325-5818 |&dbmBUCRIEE _Fr 97 5% 22 12
S EESFEE D AT (02)2181-8888 |5dbmiAR/KES 700 5%
BREBEEFROHARAT (02)8712-1212 |5dbm{EBIIEES 365 5% 8 12
TTREFRNDBRATZEN AT (02)2718-1234 |\dbmmPRRIE=F 225 3% 13 18

HEEZRODBRASZEN 1T

Dl

(02)2504-8888

SltmmEREE R 11155 1212

81




m—iraRsRHBRAT

(02)2747-8266

S1EmRBEIES 8 5% 118

EfmERESFRNHBIRAT

(02)8771-6888

SIEMCER4EKR16 95k 312

KEEEFRNHBIRAE

(02)6630-8899

SithmEEmRE 1 &k 2 5% 18 18

KEEFRHBIRAE

(02)2351-7017

IR ERE KR 95 5% 318

FE—EEIX Fitness BREZEFREGTES

E—SRERARTRNARASELA
AT

(02)2504-1000

AltmEERE 3K 65k 712

S BERARTROARASIHN A
AT

(03)525-5380

FITHEARMAT 3 5% 518

S 2 BERARTROARASIETS
AT

(04)2229-2189

SRhERE 1R 14458 1118

S BERARTROARASIBES
AT

(07)332-3131

SHEMEE_K 62118221

F-EEFETEN LD

(02)2563-6262

SItMREZRIE 1R 225 818

FE—EEIRTT

(02)2348-1111

St EERME 1 KR 30 5%

= ek

(02)2349-3456

altmEEaH 149 98 6 18

JEEBIRBEEIRTT

(02)2563-3156

M EFRE K 123 5§

ZRBFEIRTT (02)8101-2277 |dtmEREART7 K 4118
WISEZEIRTT (02)8951-4488 |HitmRiBEMAEAE 2 R 68 5%
—EEZEIRTT (04)2224-5161 |\ mHPEM/ME 59 5k
=T IIRTT (02)2348-3456 |edbm 9P IEEREERTEE 46 5%
EBEERERT (02)2581-7111 |5dtmE®ERE 1 2 5%
ERBFEIRTT (02)2371-3111 |eithEERERACE 123 5§
ERBFEIRTT (02)2777-5488 |edbm&zENUES 33 5% 11 12

02)

PRSI RIRTT

02)2769-5000

aitmrEE&E I8 168 5k

SEP/NEERTT

(02)2559-7171

aidtmhAR & ZHE 30 5%

B 2R R SRR 1T

(02)8722-6666

21EMARCEE 7 57

BIEBEEIRTT

(02)2820-8166

21tm AR — 88 5% 2 18

HasRESROHABIRAT

(02)8780-8888

AItMEERE =& 156 5t 11 12

e s RNABIRATE

(02)2325-5818

S1thBERE R 97 5% 22 12

NEBRSRHARAT

(02)2181-8888

S16HAAKES 700 5%

BEERESFRNARAT

(02)8712-1212

21t EBIEES 365 5% 8 12

TTRESRHABRAT

(02)2718-1234

SR RERE =& 225 5% 13 12

HeEESROHABRATE

(02)2504-8888

St REE R 1115 1212

EfmaEsRNBIRAT

(02)8771-6888

SIEHCER4ER 16 95E 312

XEEBHFRNDARAT

(02)6630-8899

SithEEmE 1k 2 5% 18 18

KEEFESRHABRAT

(02)2351-7017

AR ERE K 95 5% 318

F—EEIK Pet BNEZEFREGTES

E—SRFRARTROARADELA
AT

(02)2504-1000

AlEmEERE 3K 65 712

82




E—SBFRASTROBRATHNS
AT

(03)525-5380

FITHERERHA 3 5% 518

E— SR RARTROARASETH
AT

(04)2229-2189

SPHERE 1 144 5% 1118

E—SRERARTROARASBES
AT

(07)332-3131

SHEMEE_K6IE 211821

ull

FRBEFEENND

(02)2563-6262

AIEMREZRE 1225 818

F—EFIRTT

(02)2348-1111

SIEMEERME 1 B30 5%

ERPFFEIRTT (02)2371-3111 |SItHEREBRICE 123 58
SEIRTT (02)2349-3456 |GItMEHEH 1K 495618
JEEBIRBEEIRTT (02)2563-3156 |5dbmEFREE_EK 123 5§
ZERBFEIRTT (02)8101-2277 |dtmEREART7 54118
WIEEZEIRTT (02)8951-4488 |FridtmmiBEMAEAE 2 R 68 5
—EEZEIRTT (04)2224-5161 |&9mhPERM/AE 59 5k

EE R (02)2348-3456 |G IEEREERIES 46 5%
EBEERERT (02)2581-7111 |5dtmE®EREE 1 & 2 5§
ERPFEIRTT (02)2777-5488 |SdbmaEEMUES 33 58 11 12

S P/NEERTT

(02)2559-7171

adtmAREEERE 30 5%

2R R SRR 1T

(02)8722-6666

21EMHARMCES 7 57

BIEBEEIRTT

02)2820-8166

21tm AR — 88 5k 2 18

HatRESFRHBIRAE

02)8780-8888

AIEMEERE =K 156 5t 11 12

TEREFRHBIRAE

02)2325-5818

SdbmEUEEE R 97 55 22 42

S EEBEFRINARAT

S 16mAAKES 700 5%

BEEREFRNARAT

a1t EEEES 365 5% 8 12

TTREHFRHBIRAE

oo

2)8712-1212
2

SItMERRE =& 225 5§ 1312

HEEESRHABIRAE

(
(
(
(02)2181-8888
(
(
(

)
)2718-1234
02)2504-8888

iR RERE R 1115 1212

EfmassKkRNHBIRAT

(02)8771-6888

SIEMTCERE4ER16 95 312

XEEBHFRNDARAT

(02)6630-8899

SithEEmRME 1k 2 5% 18 18

KEEFRHABRAT

(02)2351-7017

SIEHEBFRE R 955 3 18

= /Ree B OB

|
XA

==
EEn

bl

F-EHEFREGTRNA
RS a1t AE

02-25041000

SItTHEERE 3R 65 712

E-EHEFREGTRNA

RASITIHAS 03-5255380 | #FIAHEHAAT 3 55 5 18
A B SHRERRIE | 0422000189 | abriemE 1B 144 8111 18

E-EEFREGTRND
IRASISHN AT

07-3323131 SHEMERE_K65K 2118221

E—BEIRTT

02-23481111

IEHEEMEEE 1k 30 5%

B—2EFRNHERLTE
20N

02-25636262

ob (OB ot

IEhERZRE 1 225; 818

83




X ZHERBoFEREBELNZES  (IKSHERBZEHTRERE

84



(4FRlECE 2 EIE]

i

- EEBRRANZER

3 L ¥
BRAANARAT P ERAEARARREHMHER ¥

NETABRELEY

@ﬁ%@
AEES
S

R £ A ARX iu'

85



B F- 2 BSREEEROERATAMEHEHE

B 115424258

AN RE 114 582 N30 d bR - RIE BTG OSR  EERLT

—

—

n

b

N
s

S AR S B ko 3 WA Ao I NPT R B EAADN T FGREIEAZ F4E 0 RN 3)
KA b—HE - B ALAHP T2 U RRBUE(SMA KRBT ERS
¥ MGRATHRME  RoFH - BAMNR S MMMBERAMES N EZ 4% 82
GE AR 0 PRSI AR o

S PIBRE R B A L R IR 0 R 2o T & 0 A 22 N 3R4%E b B IR AE AE T b 3K
ZRBRZE RS  ME o N IESE - Lz NI RIR A
PAPETRERE Z 2% - MEAR DS Z PRI E R A ARER M shk —@9in
ARG PR P EZITE -

AR EVARARAR TR A N B 5 5 BR A I R 3 g B4 ) B AR SRR Y | (BUF A
CRIERR] () T 2 P33R A 22 FIWTIR B - F M7 P9 803 4] ) B 2 %3t &
PATABT R % TRILBR] | AR Z NSRBI EFIWABE » GBKRFIEEH 2
WA ISP ER A B Mea Rk B ] EREN 2. REBRIRE 3. EHEE
4. WMkl 25 BERHFEX -SMaREAXaELFAE - WHRABHELL A
WAER  ZRE -

SAL 3] K AR M B P9 3R ) ) B FIWTIR B 0 3RA45 P9 BR4% ) B 2 13t R AT e A 2K
.,3_ o

SRR RRNCRAFEE R RARLNNNREA 114 412 A 31 BehN P HHE (5
HFLNZERAFIE - WINZ2ERITHA) A5 T2 R R 2% %A%
ERZAEE MGG BTHE AR - ERARGASAMMBERMES T 40EH MW
o) PO BRIE ) ) B F 23 RAAT A A 2 0 SLAE A IR SRR L B AR Z R -

AARAERALALDREELAMNAERILTRAE (R L 2H £ W)

ZERNE  EHIIAM o EMEMAMZANBEHEABEE - KR RBRMEARTER
ENF B PRIEHFIETECRMPIERNE B +ES - F—OLEHRE—EE
Nk Z R KAE -
CARAERERARQNRBA IS F2A2 8 FQAB HEEFLIAP  H 0 AW
BRYERL BHBERAFAFTZNE » HFbike -

ﬁ—&ﬁ#&fﬁ%%ﬁim&ﬂ

86



2  BHREGHEEN N EEFFIEBER

— ESFgZEBAELUM
1A PEREESHABHRREMBIRENZIAELZ -
2APEIRF—EMIERRNDBRATED ZEFRZFRE - WERHHEARRT - A8
At EBUESEZHRE -
_  EEgKEAZEBE
1A ESERE
AR ERFZ_TRZRE - EARFRSEFMTFESEZREEBE T - A2
8 NMISHAKESE Z10E
1) MSXBENEBZEEZIZE -
(2) FEFREZHRITHIEL -
(3) EEXFR » DB - BASENINSF Z MR 2R ESBEENEBE
(4) REBERITHEFEEBZIEE - FNNEL -
58— E’ﬂ‘% SEEMEEMTBEEMKRES A ZVIERERESRB ZRITREN -
IR BEREERERBIETE  BYIKEL -

)E—EEH&EEEF'%EEEKHVH TEZ24 -
7) IEINBESFEE

8) EFIRERBTEEZEH -

)

BERIARASIRMETEIZRE -
0) %7E BEBRAZEREBEIRATE -
1) # HEBAEATE IS -
2N T EIE NS
RATKBABEZEGRABZFE - DRRERAANTDESEEB "HERE, P -
CBEEAZARKBE
APEREBEEEZA_ANEREEMNBTRENZAET -
BEZAZEEOT -
1.EZ AR BRI -
2. EBWEZE T EM A -
3EMACESPTIR T 2B -
I~ MERGA Z R K%
1LAREREHERA  RBRBNEFRGRAZE &R - UK "HEAEERARBRST
RIEZEER , HBAANTEANERGRARS

6
(7
(8
9
(10
(1

87



QAEPEINEZRGAGBREEHRETL - BRTABEGRESR XS EHRETNEBBRAZA
B MAZE -

WA BB EM RS IRZFAIBE

REHINEMZHBITEMN LR ZEREIRE - XRSEIE "IN FHEMEER
m o DURZERPIBFRETE -

- HithAEhaE 2B EN

KRBRBERRGBEBRZ " AEER ) fAIEHRBEAIRE - LI

EERERRER - BIEE
SZEE - RIBERAIGE  EENZERGRAER - BRFEEMEHR
EI“

}E o

C BRAEAMEEBREER - UIAHRAKSEW AR R 2 it

1LARTEEAE NSRS EEARA
HEGBEIAHF KRR - MEE T 2ZF G
HE KEER KREEZMHHEKE  BRKARTS
BEBAFEABANSEFE BFERQTIZER
o BEABARERE  FEZEZERNDEHEKFEFH
B354 BEE -
iE HYEEEANEMREZRE RN - ARfEB/NEE
oL - AT RSB AEMTREFILZKE - KEKAME
FERENE  FEREBRH BERFEEITLIESE -
BIEERE-—MUEEAEMTRE ZEVERIR - WA
SUEB AR B ZIKE -
RHEM
BEEC(BE=HEE RMABRES)RFH9LHK
B354 BEWAFERMEERK LR - # R AT 2B KK
HE | B RERIFE - IRBR/ERABERINEERIAEHE
HIEIR - BERERRES - BIKIFEHE TR
BHBESREE -
2. BESEMAARRERR 2 B

RPER]ESEMEBRMAERARR - EREREEENRERNR - KESDRW

B - WIRBHIRNEREEER] - LFRBATKEZRIERR -

S

o
il

e
52

S

o
il

Sc

52

88



B2 AESEMEVARLYSHB AR ERER

— FEFRENERREEFREGRESZE —EE K eSports BRiEFREGTEREEEN
RNV RREERSERZNVAEX(EEARSHEBSHRIES)RHERR

E£—EZFIK eSports BERiEFR | 15 BIMNEREE S EBHFIRE RGNS
BEiETEERESFRERREN KEEARSHEEZSEIIES)

FE—ERFREGERNBIRAS | IS |___BF-REGTROHABRASICITE (BRI KBRS A

AT EHEEIEAT]) - REPER WEIEAE)) RETERBIREANNGT (B AEESZER

BIEARITSHEE  SE5F—% Tmkie B SBr5FREGHER ExREWB R

FEMEERRISRECTES UTEEEAES) S L5 -

2 E—B 2K eSports BiRFES TEEESREEE)  KEFRERGS

EEEEEUUTEEAES) S KERBEREMPERBARES 2R

K EEIREERTRNBRAE T AREEBAGULEASRET

UM EEESRERS) - k&5 A BEREUBAZEAGULES

REGEENRBERAREMPERE BREEEZHOCUTEEARL) - DURE

BREESZRE - AREFEREGRU KIBNE] - BEEREWBRAAESRSR

KIBASIRETA - ESREWE REFAACTEESRA)EZ#ENE

ARFENIAEHFIREETED % - KBNS RESREHBEREY

(U EBAZY) - DURELEA BRI WENZHERAZHNESA - R

g - B2 RERBRAESZHR IR NEHEBPIBAZEREN - BEA

RFEAAMTEEZEA) B 2% BHRBUMEEHESZHE  HAK

NEE - KB LS RETREWHS BHAEEA -

BARZAZHMEN 2 HEE R A

KEBAN - REIENTIEBEEA

ZEREESN BB ABBBIAMEE

HES AL HAAEZNES

A e

£ — R EE 1k |ER

E_HRNEEE ERFAEEIFZAZIE|EC AEL  ERAEESZFAZER  K|AIEAESEHE -
@ AR 7 E—SFE RERXREILZ wHERERER
ME RSB SREGHESZSE 2L -

—3® 2K eSports BiEFIRER
EEE-

B = RKERE  EE—TRSFREGE|E=R |KERT B EEREETEROHB|BI LB AT R
KHBRAT - BMRARZL RPE BRAT - BEMRAZNRPERBBRES | -
REBREZSHRELSEAEERZA RELIBAEEZAT] -

a o

BELREWE  BAEEIKREER| £ 0 |ESREEE 5 ANRGEER%G . BRI ESREKS
TROHARAE - KREERE% - M| EERROZEAN - KBRS ZERER| B -
BERZHZFEA - KEEBQTZ WBRE - BD  WNAES  WKES

ERETRESRE - BN - WHAR SEEENBRE R A ZAOWBEERAES

B2 WREBSFREGETERERE REEB ZEX AT REEAEE IR
BRAZAWIEEAFAESREERE Y T

B AT REETERZIRT -

E¥H  BEBEASRAEEEM| £1+= |E%H & REIAEE£E%H
ERMZIRITEEH - BXRESE| EE -
EREMERSME ZREERER

ELFEEBE TR - &E

EREMERSMEZESFRS M

&9




B R [E—S2 eSports BRESE| B X ﬁ%%ﬁﬁgﬁﬁﬁEﬁﬁﬁﬁﬁﬁ R AR
B ESEEREEEEY A(EEARSHFERSHAESD)
SEAIBERTELRDE -~
VLR - BUFTTE " —EEbBl, KA
BRE S BIRENE - £EA
SR B RAZNE =+ —

BREZSR - BABESRIIZH
EERAEE  SEE1RTAS
10 A@FAEEZ CHhlo IS
BAREARMEREREET Y
BIfERE -
(M%) BN |WETES  EEARSHIARE 58 | KRS FH R
2 |BzeEsEsIEERED m*W\gm@m 0 - B
BER AR MR - BRI -

B+ |BE%ETE  EEARSRER FE) %JW% 55

# HEESME ZEER B - BT vEE - UTRR
S SRR ER Y AT E -
ERXSEM  HESBEENS
SEEREZHS -

B+ |BEXEF  EEEESERSE|E — | EERBH  FREEERSFRHAR|BIEXT -

# HAERATREMARSRERE| “8 | ATREMFESREFEDN NS E
EStEBETD - BB -

(RIB%) B+ |WEH/REER : BARATRHEE FRSFAHRKE
N# | BHEsSsREMTHERE S| ENRERTS - b
3| MiEZHEEER - TRRIRE -

B )\ SFUREEEN  EAENE (S ~ | SAURERED  BARLH R 2| BIAZeRRE

= FrRERSHEEN . HANE AR | SERSSESY . SR fir4) BE E B
MEEHES RSB - N B RS DB N 8
STESEREN  EiiESaE RIS B EHE S 5
BR N BAETHESSES M - ZTHE
i - SREBMR N 8

R Tt B S 25

B -
BN BRI EENESRE & (318) BRET N IEELEEHEE
2 1B N A E S E S S B R RIS MENYE
BRETHESSREM R % - LITRREFH

- %

B R EEH ES RN RSB | PR ESREN e R o
SHESSEBEOIR N AR | 2 RENTES U
B - R -

Bt |t EES BN SRR E| B | Ve ESSEE B REARSEABH

2 SREBOR N BRETHESS | — K B RETIHE - B
R - ST T S

FHRBOIES -

Bt |EESHREl  ERMBERE| Bt |BESHEE BRMAES RS | BIARSRESS

2 RIS SEARSADS| TR |SEB0 . HEAESASHRE Y| BREAFEEIHE
B RS ARSEEDH ZiiE KBS RERHRE MR SRR
MR H s E S -

Eo1h|E SENFDIREES  0E (wg) PRETE— S A

2 — S EN AR RRE S R ERRESTTE
E:  OF "E-STNHtES

90




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH ix B
BiETEEEFREEREN KEERARSHEEIENES)
HESREGTEESZE 2K
eSports BiFE HFIREETET .
FE—SFRNETRRFSRE
SHEESZE S 2IK Fitness
RESESREGTEET RS
—EFR A TRUESRNERER
BEE& 75 —EFIK Pet ENZES
REGEES . HEFES -
£ - R FEBBRGENES F_1E |AEEBBREENRS
£ — BXESRBREZRLSPLMEBE |8 — |AERREEZEANAES  E25 | AESBHEHR
I EZRARAES  EBAE|E (IR NEIETHE) (BEE2EW)EFRERGT|FHEER -
— RN ERERSRERER 2% -
EE£2 278 —E 33K eSports Efisa
FREGTES -
£ _ HIAEEZHFERBAR/ATCHR , X £ — |AESZGEPBARATEHR ; 220 | AES2FEHES
DARIER  AESGEPBES| B |BLF ZXESGEHBERER - | ATHR - SRIRE
J& W - AEESZGEHRBR  AEEGE|ERANHE RO X
HERRIBARZAREZILESKE - K|F-
ERBNBEELE -
£ = R FEREEE F=IE | AESBEEE
£ — BAESERFIRTAAERSAE|E — |[FERERFETALEERSASENM|PAIAESRER
BENEEEERET  =ESSEEHN|IE BB RER/SENMER_ T|XnEEBEUssK
EWM2E  FRTIREEMNR (ABERSEMEBSET ) FRT|REFRTHAEER
HEeRAREREEESRES ReEEMANSESREETRREA| RERUIRAEES
fi - Hop @ B - Hop . I ZEEE -
(N EETEREEEUERF (C)NERFTESREENERFRITA
BTABRESAMERSHEE HEmZEMEE_ o0 FRITAEE
T BHMERHESREENR R ESREESREEN &
ERMERBSHET  FROTIE% fi -
BB eEs RS REERESS (D)MNEEHER R BB RFRITAR
RS - BEaSEWEE_ ot FRTXE#E
(DETAEBZEZRBEAERFHR BAAUES REEIREEN
TREEESASENEESERE B -
T B—EnA BRI
RETSHETT  FRITZEEEN
UGS RSHREERESZES
fi -
(FUER) £ | REEHEBHBEIZREBENERH | FAESR RIS
Ji] EEUEBANEESIAT - BUSSmEENR
RRECRRETINAIESE
1 IEEMIBRAIR - XU
NERMKFFREE -
£ RINEEGEIERENHEESS G ARR] BB e
BEUZRELES 11, £53 MEAEESHEE

BRGEEUHAREIFTEENUY
BREER - UETEREEEU
EREAEEMIIHAI—EEHK
& & %4 (Bloomberg) Fr EVS
MEMAS T ZWRERRE RN

UZBMEBLER - LY
NERIRFRE -

91




B =x —E 2K eSports EiiESFR | 1 X }‘E%ﬂxm’ﬂginﬁﬁké FEERAVER iR BA
$1EE$E§E§1E?M RKEFRARSHERZIEEES)
ElE BRUEESZEENEEE
B DINERIAGER/NEHE
_ﬁz °
£ = BIKEBEAIEEARES  KOEEE|FE = |KELQIEEARES  LEETHRE|PIILEBLIEE
BIRENE  TEESHREZIE|E Mg PHHALESXANEEHE|IAES Ko E
HE - SIREMNEE - SEBEUZFHERTEESSRE | SRRENE &
SR EEGESSREURRE| S HIBENEEY
METEESZHBNUEVIERERD|EYE - SHIEEN
ZN\TUE; NS ES BN | 5E -
FHERTEESRES U SRINE
FEXEREBEURRENETEERS
BN ZERERS Z/\ T EE
BHIPENSE -
F N IBEIFAESKOSETRERENE KR(EF N |[FESLESEERHENEEE  RE|BEXF -
B RBAREN  BRPMENE|IE LEBEREIN - BRBWMEIGBH KR
HERZEZEHEANBEANMRESE - EHEANEANHESE  BERGBSE
BRBSEHE-THARSEXR HE=+THANESEEF - EREZHKE
BE-BREZREFETRE FRITAESE T LRAPABRNEEZR
- E THBBEASEZZHRE mREFRTAEECDEREFRTAR
FRITHARRCEREFRITAR E%ﬁ% EFE—HEmeFRITAERE
BEMARERESE —BHRE FETHR R EFBREREmE - DSEERT
HEEEE D - R EMABEEWE - 7 éﬁuﬁﬁgz SEERREBERT
BEBRTIZREHEZ - 5E REBANMEREERREEURSF
BERFEFRITHABMER - =S BITAEBENINE T B EENRS
BXaEE RS FRTHREEN FERITAERE  KEAIEWES
I B R EEMRES FRETHR (B RERERBAUYE  ZHEE
HEEE - ENTEEREEM (8 NIRRT ) RHBEEHREES
BXaREREALE oS - EBMNETRINE -
m%&%%)&ﬁﬁiﬁﬂéag
BBy - EMETRIMNE -
£ 60 lE| 2mkE: gL |[AEEZE EE@E’E%@ME?EEJNQ% RS
(—) AXEESZZENZHE  2|1E ”;A&ﬁmﬂﬁ FHRE, B | BT HEEMNR
SRR TRREEUR =EBENBRE ZER - %K%%(zhﬁﬁx fic X
8 0 E - - Wamz2ohE ST AEBRIZRRA=m  EHNEIIX
(Z)ﬂﬁﬂl—xA&EMEﬂ BREMKAZNEZLHREZERN - |7 HIBIERE
E7EN HIXEZER - EIE’%E’LLJE@/\
STEABBRZIRAEREM ZEF FFR=
MARZAON EZLSHRE 2 # mEBMNHA—X
A RIEZITE -
(=) BHzEXm A AZEUES
IR AEER  SHEIS
= EBUHBE—FRAE  #&
??ﬁﬁ%ﬂ&?ﬁ%%ﬂZ%f% .
AEEZENSEERTZE
éﬁﬁk'¥EQE%ﬁﬂ
R i BB B HER -
£ N IR 2RBREZET EE | 2HBEZET
£ — BKEQERTRREEE  BLOE| £ — |KEQATRTIEERE  BEASETHR | NEXF

EERHRENE - REGSERR

I8

EHE - REESERRERIIREED

92




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
Bk EGiaE 23 U PHE PEEZ A HHE NS - REZHIIA] -
PE - REEMIUA - ABERTE ARROTRERE  FAEERRRERT
mRiE - AEEZHBERTHE HEEASBEEARESHUIHEE =1
EASBBEAREESHUHERE= H-
+H-

R XESRERED MIERRT (FIE) I A E SRR RE
Bl =R ERERE - N B NRTEBHER
ERFERERE i BERA RBEE - N BB
Brg B N FBEE T ER R RAE ° EBRERER

i ETTEIBER A
BeE s N BEETT
AEREERE - MU
NERIRFRHZE -

F = B rESZRERIREDVRNRES| F - |FEEZHERIR TERY R SRERSEE
PHEZDE B-RnBEMKRE|] B (R B RXIaREMREZIZREUHZFAETR
ZREEEMNE - UERAZT BUE DUNEAAZAAFEZNH | - ZEXEESRE
ANETER/NHRLU RSN - LIRS I - REABHEKDER= | BIERTT - ZMER

BiE - BREIRBMBCE-RaRE - |BERXF -
HREZRmREUBASER__B
fiI -

£ N B FEERERRHEIRLEI_ KE| B = |FEEXZRIERTEN AEEREERER

BRERT AHREERZRS - I8 1 - AHEBEERR

SEE 27X
f’ni,.‘%(pﬂ °

£t
8

AESHRRFBEERTE  BKRE+TE
REPEN  KERTBRAEEH

HE=tHAKEESRER X RET

HER RFEEIZRE  UEES

RERBREERET -

AESRBERK
7 MMERAIR -
LN IE RAK Fr &

B o
=

(MIER)

£\ IR

N an R na e am o+ U FERCHlAE 5 IR A 54
ESEEMWARERLS Y FIE -

AESRBERK
7 BMERAIR -
LN TE RAK Fr &

B o
=

i

e

J\ IR

FEERHRERTHE  KLEQ
SIRRESRERBUEFRES
ZHEE - REEZEXHAURES

BOARNREHRETHEBA -

F NI

FEERTEREZETHE  KEQIERN
EeRrERBUERRESZHIE Rt
EEFEHARRERFL R IR E RS
BEA -

AEERMERER
7 - B AR E &
B AR
e T EBA -

Caw e ;g
2 AR

B

AEERABEURERRT B
K NBIFREHE
(LA R ES)

%+
5

FEERRBEURBERRTE -
PR EHHE -
(LA ES)

FEfR

BEF -

R

=
2 m

N
7

RBABKENTNECHEKRR
Bz  ERmBREGEHR
KENTRRRESEFRESSF
ZIREHBRP T ZEHEER - 5

FRRRNEEAT ZEBRERRES
BZREFERS - EEREHE
EFERE - HEBKER - EROEE
BN HEEEZESHERER
>

HTIH
s\ Eh

B/ \TA

RaADKEQTNESHERBMS
ZHE  HXZBREGBEINRKERT
MRREZSEPRESEZREIBR
B ZEHER B HEEETARR
REENTNE S B ZREBEEIRS -
BEREHRERLTE -  HEFKER -
ESRNKEQTINEZEZESHER
B2 -

REBFERESR
TEX B -

93




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

£+ B HWRRERESHEZERE K "R |F +— |HRERESHZEE - K "RRR|AITEMRHZRE
mRESHEEERR, AEWE | B |RSHEERR. REE - SH2EE - WA
MERMZDHEEREELER - 1 AT HEBERE
HIEIEERTE - EIER - EEELE

BIRE -

$h % ZEHEUZPE Fh1E |RFEEMZHE

F — B AESIFUESRREBEUZHE| £ — |FEZFRUBRGEEUZHEESE | EEXETHRHER
Be  FERESE  HEERTE| B |(BRTESKSEFEE  PRETFEEH|AREEEURER
BRPEFEE PEFEEHRK KIBRTRIE - REARBERES @ 5B |XF - BIREHIFE
BATEIE - REASRBERES - BERLFPBERaEEU ZFHERBX | 18R BESCE -
PREESEUMPEIEESEUY - B REERI D WM " SMEWSZEAL
STBEREEXN S REED ILE ZERMPE , ZIRENIREESE -

& TOMNEWSI R ZEBRI|PNE L Z
MENEHAESE - EUEAEA
SNEFREEIRSIREES -

F R TAESZTHREIZREBRERE| F _ |FECEBImREUZRTERSOAN . |EeXE2HRER
UZATEBEWH - B |(MAXEEHUBRE (AZEH ) BX|BEREBEUEER]
(—) XEERUHA(AZER) - BN E R R ATEAS - NXZF - ZARRTEI 4R

BRURHEEULERER % (DAXEERUHLE  BREEEVZER | BEREREUFEE
171815 - TERSFEHENZEERERES|BERSERZRTE
(D) XEEMUHE  FHERH RaEENFEERE - HERTE AR -
RENE R EEN T RT (S)AREMIUE SO BREREREN
BREAFRHEHZBERR ZFEEBERTE Z2BEEBREE
BEUB—RDEENFEE BUZRITER AKEBERATIREER
&ME - S)RIAIBE ZHEEE - Bl i EEE
(=) XEEMUE  BAoBRRE Bik__5TE -
REMNZFEEBERTE -
ZBUBRARBUZRITE
15 BEBATIREEATHE
IEB T ZHERE - KERT
EEEEHRKEATRILE
BR—EXHZEUREREE
UzEBEUHEERER - HEH
ZIHEBRF EREZBERE
BEUNZFEEBERTRYZ
B—EXHMASEZBEWF
BEEEE RLAESLHER
BREFTEl 2 MR E 2 - Al
s EEEEE S ASIAR &
M AFRRE -

F = B rESBREIZRET—Rak| £ = |FEEERIEEVUZRTERRUSB K rsEEN AT
BUZRTEBEUPBEURA| B |BEUBASZERBRARTER  RTEH | BERSEEN -
BZEBRBRITER - BITERER BARSEE - ZEFIXF -
FEEEE -

F N B FTEEZHBIEPEFEEEEL £ U |FEEXRaREFBFEENIATRR KGR EENAT
FREEB)MIAFESEE  BRza| B |(2EE BXaEBUCYPBETFEER|HERAEEN -

BN HRFEE(SEEFES)
EeARBBRTERSZADZ
M- AEEERIIEEEN IS

BABBARTERZEYZ - AR
EHRBEFEEBRENARRPERE

ZEEXF - WA
AREFEEEE
EFEE)EXR E

94




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
BFEEEELEFED) K& AR bR -

AAFERE -

F N B|IREQTRKARSIFEIRE|FE N |CEQRTIEGAESIBUZZEENU Y (B EEZERE
Buzft  FIEEREREEE|R Bt FIEEREARSRBERGEE PHE 2B KBS
BAURSEEUPERFEZELR UBRBRFZHILSE - REERBREA | BABRANMB E
[ - FREEAEIIREAGRZIEHLE GRREHICSERRLSEBRFEN - [BE - BERAF
RERRLPBPHEEIN  BRP BRNPBERAAR—EEAZRS B BHEREARAFE
BREABR-EEHZRS - RE BRBRFEZEILRE  KEATERER | EREAERRRA
BREPEZELREE  KEQTE BT - WERZEMEBR ARG HIE  TRAHESR
BEERENT  WERKZENSR £~ HEEEX IR A B - HEMRBEEXHT
RAFRRIRE - 106 85 & XX el A% NIBE -
BATHEN B RIBREHF
#HIFFBERABRNMEESE
Z  BERDIFHEREARAE
ERENETRAHHE - WRAFHE
RS RIHEX T 18EE

£t RB|FEALDKEQNTIHEE BRP| £ € FEABRPBEHRESFBEAH | EaPERBES
RBENRESPBEEMHHEPREE| B |FIERESXNEEAIAFBARP REGTEBEHD
ERMVEENTAFBARPEE BECHRERZERRP - REAB | XEAXLEREFR
TEHEERZEEERP - REAZE BRECRELHAPRES  BRF | ESTEETER
BRESRELHN - MEEESE BEHRPRESHRPRESRXNRIT|THEREPEN
BEAASEERBWNESSG P grEmE - BRENIE - BABERBEI - [ BEEEERFGLT
BEEE BRPEERNBPHES RENTRBUPBASBEESEAES|H "HBNELEF
HRBBESRTRTHESE REEHFERNERE  SEHBEE|FERF.)F I8IKE
REERSRUBEERETLS fu% - I
o MESEERLANEERE
WNSER AN ER B ZIRTTNE
FRE(BIEESHERE)SUXBE
Bes  HitESHERBERBK
REBEEN  BPEABKESHE
WiBZia~ - RBEPEED E MR
ZEEEPF - SBRARE/N\RES
TIEBERA - RIB NS ELIBEA
PRESEARSRFEHFER
FTEIRE - SIEHEEUR -

FNE PRAEEHEBNERZRE|F /\ B|PEAEESHEBTERSZREN  R|FL-

il - REAUFEERELAT
MEEESERLANESRIBW
EELAHRES  ARFEEH
ZReMEBIRPINHSERIR
- EREE IR ES RN
ZR—EFHEFTRAIREEE
CEREESERE  WZEHE
EKERITIAESE 47-3 IR 2 EME

AR ERETEE 2K 2 AR

NESRPBRIERNZIEPE

HRZR—EFEH 1 A7k

ZEEERE  MUSBERFE

ETEERBEMUE -

BENUBEEZREXTHAFRES - N
REBEHZBEMEBIRPNAPE
MIRR - SREE IR IR B BN
ZR—EFHEFTRAIGHBERRE
BESERE  NMUPRERFERE
ERRREEAUIE -

95




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

BN IR IPEAEESETERSEENU - | B N |PEAESIHIEBIEISEEN  RE|RaFESSZHER

REAMUGEERELAN - HME| B |AUREREXAHAPRBES IR | 58EUESE 28
EESERAANEETRBWNES BREENZBTMEEIIRSIEINESR|FIXF
HAPREEE SIRNFREEHEAE BHIRR - SREEINCRRIESREN
EREEBIREIHPEETHER MR ZR—EXH EFTRABEREE
mEEN 7 BERIAR - SRS EERER  HRZESBHNRZR
MERZIEFBRNRZR—ESE —EXHEKEQTRIFERIACEA
HEF+RAKGPBESERE EcEFINSERMEBRHEENZE
B HRZESBEIHNRZR—E BESNIIMZR—EXH EF T RATE
FHABEATRDPBRIRCEA NERZERERXGE - THUREE
EEPFINEZEMEBRHS HEEEFREUY -
REBREHHRZR—EEH L
F1 R FE7R BE 5% 7 BE FRAR AR S
Z NDUSEREHFEAEPESE
g -

£+ B ESHEBBZRBWNFESES (i) kP EREEZ R
mrEPRESEREE  ZSE BEETEBRBRE
MERREHBNIRZR—EE RENEESFRE
Herep B EEa~ER HRZ EEERERT
HeB IR ZR—EXHEER HENESHBERE
SEIFBAECEAZEES - [EfFSRIEFFSR 18 1%
SN EZERRHERREPEY % 5 REMEZITR
HRZR—EEH B AR ERE 7 B BT -

AN HE - MU BEEHEE
STEHEREEUR -

FT—E|REAFBREERTFAAERZ|F + |REAPBREERIAEEEZESR|HEXF -

BEHE  KEATRUZEDEE| IR B REQSRMUZEREREREA
EREAFBERBESERPREHZ B EEERPREHZFERER
FERFERE  FIEAMEPEL ® FEMSPBEZENY BHEER
BV  BHERESHESEDNK EHASERREELAERSFRERG:
FBRAEEFREGTEERER EeBERTHEREPFRBRERIER
THEREPBABRIEERRFK B R PRIRITEENE -
hRI[FITREPHE -

FT B |REAAEPEREENTE—F (FIZ) BHEI REARNSEH
EHAREEHMERTER SRS BERABATRE—
UHENETEREEEUB E EEAAEEESH
e ERTERERE

UASNEETER =R
HENBZER -

FT=B|ZRERZRBEU/PERALE | 5+ |XREEEUZPEROCEBEATINEZE|REaT-EESRE

PEAREZRAZESHERER| B |[ZESHERERY SRBZEFRKEW|BEXAEEN -

Z - BRZEFKENARGRIAE
ZRERIE - KBNS W HAEIRTE
EEERREEEUZHE - HE
BRATYMAERIREENZH
B EBETESRERBEESR
ERBURBEBAZREATER
RBEZ=—EZX(HNA - HHEES
REREPBEA -

NFERPEZREPIE - LBASUHER
RETERIZHEEN 7P - HEHE
NEMAERZHEENZHE - BIER
EERERBEESZRERBUIBEA
ZREVRBRREEZ=EEFEHAA - #F
BRECRSREFEA -

96

ZHEXF -




& X [$—22WeSports BRESHR | 15 X | BIRERESBERASTENG S
B ESBERESTEY AEEARSHELSHIESD)

EtNEHBEAEEAESRUA(2E| £1_ |BB&AE A SEASRE| RaEESHBS
A)lE  SEASREEFELT| B |(BREUSHESNCBERTEEM[ERSSREN .
ESREEN Y BERTEERN T RSB E  REFABRBEZ | ERITHEASR
EMEEY  PBETIHEES RS - TS By
BN BRI EERAETSE () BHBEAEREE  BASE  |BESIEBMY
T  EEARTESHER  RE ... BERTEERE
NRE  ESHERBIECEE PR EARS -
RERE\PBES ENELEAT
BB  FSAESHERE; M
HBE  SENSEHENCE
65T B S ABRPE 2R
TN -

E+AE| SEATYRSAREEMN T (Gi8) BBT AT A T M R
ERTRETE BATHESES SRRREMYY
BESERTARNER  KEAT o T
REESHERBRETEASR & BESHSE
BEZEFAEREY - BARSERTE

EEERS - EEAT
REESHERE
FE 1% £ B A o5 15 65
” > IE A IE e 32
2 o
% X G| FESBHBEIEE N |FESSHERIER
15
FESERBRARERRT M| FB |ROSESNES  BEES AESREEESR
AR - 7 ERmANE
HE - BMBA
B BEHAES
SHERREEE
BT mAMREE
BEXT -
(MI5%) £ F (AE2SRBRECERSE . £A L FAESREEER
BETAIRTRERADESERR|T - TABRANE
B, B - HE . MMBA
=R

% t 15| FESZHIERRT BtiE |FESZRIERMI

£ — B|AESTMNEN  BRAZOE| B |AESTATENE  ARARNE = BIAESRT Y
SREMEZEE - REREER EMEZHE  REAEEAR=+X|BESRTAESE
B+ RAS BN S HR B A NS HEENANEEREIR| RAE S M T K
HEBEFRTATESENER TREESERES_ - # -
SETE - EFESEEFEER
AES Y HIESPI—TES
RERILEAR  AE—SEEH
EESUESIAMI - AEST
RAAL -

% = B|AESFRUE  GEADRUN|ESE |AESFRUR  CEATRUNELN| RS B FEE

EREZREEKE  RELXEEAR
I HEHEEEHR - LEEA
BERAZEBIARELEZEE

EE2RERE  REXESARNIHE
TEEXHA  UBEBARRRAZE
ZERRUIHEEERBENETRT

N mREarEE
DREBHEIRE
B EBFTET

97




& R [#E—22H eSports BHEER | 1§ X | BIRERESESRESTLNR SRl
A ESBEREETEY A(EEARSHESESHAES)

SEAERS  REFRESR EEFHES RN EESREREN| S EZ R REMTT
MRS RERENZEHEES SepELrAREELRERBNE RitENR -
ZEREESREMEIEE EHESZA—BIL RESREHRE

2 ZH—BIE - BESRERES FHGRARHE AR - FERE
BERAEHEIRR - HE SHBEMRIRNEHRES T, TR
EEHMENMH BT EHES ETE  MRAA - MEHESHEE

"L FRETE  MEAA - 2 18 2 5t B 2R M B e B 2 R i
TEHESHREMNH RS RE B EERNEE B RA RS E SR
BBETENERAENE . fa WP AT A BRI EIE
MMBEAASREHEEET 7T, -

U/ — 1o -

% )\ 5| SwEmrEE %)\ I | ZaBEomE

£~ B|SnBEsEE FOABAT BB |SnERIBE FESBEACESN |AESREEER
HisR s SHNERBRZEAN EHWEERTREE  TRBRARS |7 FEETER
B  ERAEMTENES NEBHE  AFAEFTARERAS | BEBZET
ABE - FEHRERATNES H AEHMAEATNESREE | BNREOERT
REHE - 1% - IR -

(MIER) $-E |Z=BBRAESRY% BHEE)\SE(FAESRAREER
SN EmEE - FRRBEHENE |7 BESEWRR
BHEMBERE Y E—2wER B 8% BHRAEY
FEE SR RBNBAGER 8|7 LTFBERKFS
fir - 2.

ENE |Z2ERFTERLBERE (#71%) P E— 2 E
SHES Y EFESBIEE CERHBERE
EEMRES - FTESH WS SHESYZHMT
REREEABPHESGIHE  BiS BT GEEHN
ERGRYABRBE S BER i FEEBY
- ESRESRRRHE 1) AR ERE S A B
FE Rk B A B 0 R 8 2 A I FIGHINE . SAE
RERZ DB - KB ABRIAE 2

R -

% 1 | sE2EE ENE |sE2EE

# — B|AESEHEEMBUNGEAS|E—8 |FAEL2REEABTREEASRE | BIAELESEHE
RESRERBEAEEZS - 1t SREWBEABELS  LEESR| REE - SRAEH
MESRERBAREERG - K ERBAREENE - KERATE | (ST -

KIBNEZERETRESRE &
D WNEEEZEE - AEEE
ERL "IEEEREERTROE
RABZFEREE —SFEMER
PUBLSRECTERZE—E2
IX eSports B S REGETEES
BEF, 2% KOLEGHHREA
BERLZ  WEEHER 'E—£2
3K eSports EBRmEEER - BEE
R & W8 I FE RS SN FR T SRAT A
BETEEEARI BT ZINET
HEF - BAEESRPERBEIRES
ZEE  "RKEEMERSMEE
LHETREVBEBEINZFERE

RERKRERE  EH  KNEESY
G AESEEREL =1
R ELEREETESES, B
% CeEEPRENEEEY 118
WER T EeEF - B (REilE
FER SNEEJE 7R 3R 1T ik A B % S E M BB
U ERES - BAESRPERDEN
TRE  BREEFEDIHEESY
HeRE B NEN S TRE KRN
W TS -

98




PEREEREEAESRERE
BFRE BORBUNTEESEE -
BRI ARRRLNIFRAR 255
SKPF8EZ—ER ( 8FEEARR
REME ) REF=ARIEZ -
PR ATMRAZAE T _IRET
ZIBERE - SEERERBRKAZ
NEBET=IREANIR - T+ —BERE
T ERERNBEEZER (BF
BARKEME ) KHWKEE

BEXE2UESREHRBRRE - B
7o METESHHRERRRTEES
BEE  HEYABRBRLAIFFHRARLZ
BRFFBEZ—TER ( BEBARRN
RENE ) REF=-AREE  WEEQ
SRAZAOE T _HRETIBRE - N
EEREVRBIRAZOE T =MKE S
B2+ _BRET=FBRENREE
ZER ( BREEARRKREME ) KRB
EBEAREE

F—EFIKeSports BRESR | F R | BINRREESBHREGETERNH i FA
BEREEEFREREEY KEBERARSMEESEIES)
BB Z K EHHE -
(IER) FNIE | BRUEIERZFRBUIIREHEN AEE A HEW
FUR |PEZNS - = BEMERAR
UM R 38
B o
FEZREEZER FHiE | FXEEREEZER
RAZYNREBEAREEMEZR|F— B [ REAZOREERREESMEZECH | RarESREER
CBEHE RSFEBSEEALX (B | RSFEESEENLIRVEB BEEXRZEBRIX
BROLBEER ; SEEARRBTH A BEBARRRBHESREREN|F -
EERETNIZZIARENER - ZRGHRENER - ARBAEKE -
FHRIBAIERE - BHLXSFTHH BERXGBASEMEBRE=A
REEMERNE = AR ZE PN ZERREERERBRSRET
RAREZRERBRREBITAZA RKENZET  BBEFEDPRES
ZER  BRRZEPRESFR - FPREENE  REMEENME
PREFENE  RERMEREME HER SRS - HEKE - IRITHEE
HEES RSN - GEEE - IRT MEREE RS — B ARG FHBL
BEMKNERZM - —REBENARS A RENREESHBESHEREZE
ERBARFEE N REE SR A [REEREEEREEM] RAXE
SHREZER WREERAEEMEZELCBRE
ROGFEESEERSIRLESH ; &
BEARRBTTAESRERNIRS
ARENEH  EBERFREES  FHR
2 Phel BT 5 ELfth %18 31 56 = A PR
ZERRESRERBERETAEY
Z2EH  FRBZEPRESE  EF
EPRESE PREBERE - REFM
EES M EHEEE SRS G8
B RTEERREE RS - — B
2MmERBANAFEIENREREEHEE
SHEREZER  (REEREHEXRE
pilzeD
(TIBR) F—1H |XEERENRBZABELOEENPWES | FNES A PHBERIE
FUR | BREFRE - AEEQSIKERES K| REMBRATSE -
B 7 FRE [0 & B AR MR A HR B B | BRI A% -
ZHE  REE  FEELERERER
MEXESHHMENSHEZLREETHN
HEREER ;
| REERTIREERERBANE |F R |REEBATIAESRERBAENET IR | FESAPRGHE
FABEREBAZIRIN KB |FAR BESREEAZIRN  REQTHE|RZEFIXF - Lk

&3 AERERRIE
X5 -

99




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

BIEE

£ BIAESBZRUIRFEENSITE—|F R |FESRURIEEUSHE—ER |ESS5IHRRBEE
ERFEEBEERSENEES FEEBEERSEMEBSE/TE - |FIXF  SHISE
BTl - BRETIRSE —RES =5 BREIES () REB) MM ERE | RS EEARETE
I ERERBEAETRIES - RIBAEEREN  HEXHERER| GrfEHONEER
HEXHRERYARKLEATE HHREEATIRIE - B (FHEEE ) FTE -
- Rt B S B R RSN
SEFEEBER - EuiBRa
HEMNED  BIRE_TREAR
MERBERHERR - BEHSEE
BRaEBEUSHEE -

F N IEZFAESREEZXHEER  REf|FHE |AEEREEZER  RIATEESRaE | EeFAESADER
ERRUBRAEENFEERE BUFEEBE WaEIRINEMMNE SADASEERR
g EMMBELR - BOBFES BER  BORGESBRERISREN|REN - BBFIX
BARSEEURREIXERE BREEJXERER  BRESZEE | F-

- SEARREEURRIEYX URREZXHRER  KREH AR
LRER - K& ARRIAEZR AEZREME - IRBRBJFERR
EMHE - oREBRS RIS RE BREMMEEZERRER  ASHEE
UFMEEZER KA - BB REEEURENKE -
R EEMIRENFIE -
Ft—IR| REAZET - RBHETT B+ — | REAZEN RBEAE
fi&
(TIBR) F—1E |WEEE - KEE A7 EW
EE = BMERAR
IR &R RAK Fr &8
.
Bt IR\ KREQTZEN - EBHEAE %+ | EEREZETN KBEEE
fi&

F = BIRERTHRAESEEZRSR|F=E |KEQTHRAESEEZNSRED | EEa-ESRES
BOBRRER  LWERERZ K BARAER UEHRBERZ REEGH | - MUBIEER
EETHBEREIN  AHEZES BREN A REZEF=AERE - B|IREMEEEE
= AEE - BEEASTEEMAK REQNSNTEHEMNAERESEERRZE ERRZEN B
EEEERBZEN  LBREBE A BERF/BRESHFRERE  BINEZE "BHIRTR
KEERERS - BIINTRER RERERBAENBALERTEN | ERE L TEZR
BAECEALBERTEAR KT REGY  KEATIREMEIESEE | E -

B - KELIMEMEIEETEES BREZERN BEEUAEREETESRE
2N BERENEZEESR MR REMN BT ; EENE
BB BN R RE B ERAD ZERENN ST EERNE - BEN
REEEITRZ ; EENEZEE EEREWRSE -
S ZEEREWE - REMZETENIT
AR - BRANESRERS -
F N IR|KERTEASHUBEAN  mA|FNE |KEBATIEELSHISLEARN  BiAEE | NEXF -

EeBERAESREREBR/NE
SNZEERERBZE  USAEH
BUBELESEE - KEATL
BREHE - EESZHERARE
AZ&BEK - AR IBEA - &
WL BETE  LUEEESRERRE
AL REBITES -

BETEZRERBREIIRTRERX
B2 URACHBMBELERE
E - REATWEKEAE  £EZ
BREREAZBER - AR IELE
A KD ETE - DHEEESRER
BIRERZOREBITRT -

100




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

FNE |KREQIVERSEBLEARGRR|FNE |KEQATLERSELELARGRES  L|HEXF -
£ UAEZ  BRRIERES PEZ  MIBIRESOREEER
MR ERZEAZ RN - HERFIA R HRRIEROESESHRE
BOEEERE (LU ER)
(UARES)
FNE |PRFEEEEEFES) - FNE |HBFEE - EEXxEEITHE
BE=R FE=R EFEEZ N HR
BRI BB RE
B - BIGFTEE
FEERE -
FTNE|AESZRURZRREUGIHHFE |F TN |[FESSRERZREUSH FEERB|KGEET 107 &
EREERSEENEBEAELRK - (& BERSEWEBSELR  KERS|12 B 26 HEH(ER)
KENIRRKIEEBERZEA BRFEEBERTZAABSHNSE|F5 1070338738
AHEHMBRBA - RETERIAEE N SRER - A EMPIE
AR EEUGH P EEEBER - HEETHERA
A BERERENN D - BIRSE 87t - ZHAFTEE
_TRELRERERERTEE BB EEMURE
® BHMEBSIEREEENSH East2HEHU
A& - MEBIEREREER
F_A— | RERTIEREIEE NHARAET (F18) EaxEE0 /N E
I8 B WK ETTETESE
(—) "AEERFEEUSRIMU Bl - ZHERTAE AT
MEBKETEREEE . SR ZREEBAAE -
.
D) FECERUIFHENL
HBEASFURREENHEEES
BN ZIREEX -
BT _|AEEERREAZESZHEEN (F18) FCEEES 107 & 3
I8 SARNAREXAEEREMSHER B 6 HeME=%
BEEH - 10600686840 5=
i RS RERGEE
ERARBAZER
HREEATNRERE
REEIRENSHEER
MIBESEE -
FT=1% E2FRERBZEN - RBEET |5 + = | ESRERBEZEN - RBEAE
&
F_HIEEREHUBREAIESREGTR|F — |EZRERBEAESREGTAED | KaSEEA DR
BEARBEZSHARESHBINZ | IR ERBEASAARESERIZEEREW R BB X
EEMEMBESTRBRES - K mEtEBRES  ARYZREE|F -

RYZREBEEEGZER - UE
REEAZIREHNEERT -
MEXRESZHP - RE - EOK
WNABREZEE  REAZHORE
RESN - AEHREC  HAEA -
RRA -~ REAELHE=AFRR
Az - HREA - TRATZEA
BOARZNRNEZET - ANEN

EEGZEN  UERBEAZIERR
BREEERR  WERAETZRFE - R
B RBORRNAEREEZEERLES
ONEWRRERZHIE - RAZNEHE

MEN ARBRBEC - HRNEAN - X%
A REAEAE=ARDANE - H
REAN KRAAREBABITEIZOR
EZE  EHEIBAE  BESRE

101




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)

B BERERBREBCY KEEBEABCZMEIBXL -  BR—&

MESBXL - AR—FE - EEfR - BERERBEAMENBRERA
EREBRUEHBREREZSRAR LHARRZONE  REBERTEESY

ZLHE  BEBERKTEEZE EEE ETRERBERULEZSRE

EE  ETRERBRYLXEEZR ERERE -

BERESE -

E Lt RHIESREUBERESREGTER|F Lt |EZRERBERESREGTREB KA EERES
BREVZRAESREFMERSME |18 BEREMBEREESZRE  EEARTHF | HIEREEREE
SHMHEESZRE - BEEE ETRESENBRERESBAZBIER  EHEX
SEPRESENRFETESR BRFVNESHEERILETARZOZ|F -
AZBERFUESHEDmILE B FHEABESRENRERIE -

TARRYZERY - BHEERABES (REERECEREER] EERE
REHBRIE - BB SKESRE ST RBEBAREAM
HMEESZBRE  EEZEBFTEPRE
EEREBREAEETBAZBEESN
e HER I ETARNZEE - [{R
EEREHEREREH]
(MBR) FNE E2RERBRREEQNTRRZBB|IFAE A BE W
BREREUWEERE  BEXE = - EMREIE -
RPN FREVNE IR ZATA| M N IE RIKF #
SHREB A  WTWEIErSE - ([E-
) FNE |[BUKEAZYABIETFREAZIDE|RXE A 2 B W
B | WE - = ZEMRAE -
EEJU= UM B R 7 &
34

FHIF | ERABEEREEFRIESESME|F + | ERFEEREEFRUESESHEAT
AEmRZZERGHREE fi& mRZZEBRGH REE

F — B|KERTBUIER - BEREE|F—18 |KEAIRLUDIER BREEZZE - (A EERER

Z#zZE - WiEERKRHZRER
SR#FWREZZERBR - LI
ERARSELELN  BAER
RERDPEREKNINEZBER
Z o WK MR SETIRE -

(M FEERERTERBZEE
e APERBEIREANZ Eihsk L1E
PIREGEEBERE - HFAIK) -
EERaRE(ERAKRTEEE
% - RO ETF - Bm ETF X152
& ETH - RE(B)EE - BRER
iE - HEETSEHAREASE
ZHEEEEERERE  HEF
AbREE - B AE - AEE (BR
BN ASE ) ~ WIERASNS - O
BBRASE - oZBATIE - MR
BEQTE EMES (SRIRU
ERES )  KEETRERIKE
ERSERTZERESMABE
7 ABEESFLIRAISEZH

A EREETEEREES

TASHE K R Z IRENB MR R 2 %
EREIR - LEERAIASFREES - &

AESEER o WK N FIFRETHETT
®E

(—) XEERER Z i EHER
FHE - FALE - AESERUHIENES
% RERRRZBENMIRAESFEE
BEZEANZTETE) -

(D BB AT ZEZEA - EERIER
N BoRER  BEREESZEZEN 75
AZBIHIRELCHI ZPBRE - FraB Rkt -
HIEAERETROL LI —ER - 2:ES
RPN ESIEIE /O Z ST ENIER
BIREANIBEZ— 1 BRAANEZEE
H (F2EH ) RIEBEHRRESEARE
BANZTUEGEERE) - 2 - RII=1E=
FH (F3EH ) RERBETRIBLEIE
ZEENZ U EEAE) -
(SVEIRBRBEERE=TRE%EH
A - KIEAT)EUENEE - LIREE L
ECHIPRH -

MKEEE -

102




E—22IK eSports EFREFIR
BISEESRFRERTEN

&

_ﬂ

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

FABEEEGTZRRSRKE
MEERSLRAIBT 2R EES
FEEERES -
(D)XETHRER FIIINEIHBERE
il
1LAEERENINERESRHK
REEBREZIEEMBERZ 2K
ZEEHERE - FAIK) - RE(E)
HE5E B 0 IR R 78 (Warrants) ~ £
81 % 55 (Participatory Notes) * &
ERaRE EERH  BEBN
(EREZLETF - BmETF RIEEHE
ETF) - F7ER:8 -
LB EEHREZERISESE
- ABRSEERTIRE S RTZ
BHF(EBRAQME - A51E - 0E
BMAEME - RKREASE - BIE
RASME - IIRBNEME - ERME
5 EMEERSLZZREBSFY
BEEEWRES AHEBEEGES
BES) -
3T EERATENSSERIE
ENEESSEEERM BT
BZEEZHRE  EEROHIIK
BEAl -
AAXEEREZBESABEUERN
BERE  FAELEWH - EBATRN
BB ITZEEBRS  BRNESK
BEASENBIRTZEERH
B AKEETZETBHREN
SEERBHEZIRIEESRELERT
g Bl si AR R E S -
SAEEREREFHEMRETIK -
FEREBRIMEFIH N AR
FRE -
(2)RAIE - AEEBEMBER
mNERE
1LEERBEANZ EHE EEAT
RE - EHERE FRAREZAS
BABERAESFEEBEZES
Zt+ (&) BRERINESER
SR A BRAEEFEEE
BZBAZAT(E), BER "%
FRAEEEEL BT ZRERSR
EEFEEBBEZERZAT(®)
PAE ; BU#tPrsgE " ERRHBEAESE
EIEBHREEXZEEE EBH L

b NEURZERESR. Ll

BFEEE - EEE , PRBEEESK

103




R | B—EEK eSports B 5% | 17 RN | BINRREEEEFREGTHENH it BB
BEEEEEEFREELEY FEBARSHEBSEAIES)

wE - 2875  HEREES ;T
HRASHRBERYS  SHEEHA
EiEhe - TEREFEAOEER
EXCEEY SHEAERAmNE
E - -H# - BB BBSZKEE
BB EHES -
2 BREIB AT ZEEAG - TR
HEET  RoBER - BRES
ZE 7B - BAZRIMRELLA
ZBREI - PEBRIRIET - BRiEARE
EEARNLILAT—ER - Sii8E
ERLAEEFEEBERS 2
TUEZE—BRIMES B
mz—:
(DB4EBUaRgBRHEREIER
S (NBE - 8BFE - BBR
o BhmE . XXE) -
ASMERITIE (M ~ EmhEaE
) BERS - EZDHRESE -
Ao A1ES - BIMNEEHISE
H B H = 30 b 3R MG Sk A g i
BRZA -
(Q)FBEHRG P ERMISEH 2
KREEHENIEEZ—
ARAANBEEEHAZER)R
BRI REIKIEED
NZTULEETE) -
B.RIA=TREZXH(FZ2EH)
IR B 15 B R 51 R & 3 BE 18 2
BRZ_tTUEEKE) -
MERIMBRIBEL ARE =-TEE
(HRN - LBASIEIEIEE - Y
FaAMRE 1 B ZLEBIRS -

% h B|QEATERAEERBAAE  2|FHhIE |KERAIERAESRNE - ATEER | BHET -

SENEMEHFFRE - BLURTUR BHFIRE - BLURRIRERSRZ - WiEnN
BREB/Z - MHEREEREHEH B RERBIHERE -

ERE -

>
i

KBRS RERFENEMBREY|FAE |KEQATIRBBRBENIEMRENER - (B KEQTNKE

R SERTE:  SUEBRE BSERAEESNSE_ SESFHEEm | ESHER MR
B8 BE - FURENEEKRTER Z2R5 - ZEBRERkEE
E2ETHEZHE - BEEHEE ZREMEEZ ZH
ERESESHERm IS - HKE REAREHHIE -

PREANMSARRREZER - ERE
EEENSITEEER ZHEEE
#R5 BANEEES "BH5ERE
EESEERGE S REGTERE
B AR M PR TEIESEL K
HitEEE 7HEAE - IABRA
DRAEBREELE - EERE -

104




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA
BETESESFREGETEN AEBERARSIWELRZERIES)
F + B|RKEQNTISHEBRRBERMELE |SHIE |KEATSELURE - =ERSMNER S E | B 5T & = & R 75
AEESZREWZZBH - (518 REEERERS7ESHEESMm - DR - UHIIERS
& - iRHASNE - MEBFRS - FEERE R - PRIBTEREEE
EREINEEEREEERS - — ZABBRE -
& 7 91 8% [& 338 I (Proxy Basket
Hedge)(Z & - ZHASMNE - R[E
B R EREEES) ERX N EM
KOEREPRIFTHESEZIZE
ZRBRZ AT - BEEAREE ML
BEZHBER  WRBRESH
AR EIBIER - (EIRE -
£ )N\ B ASKRERBAREMIEAREEZ|E/NE | ABRERKLIMIAKRELBEZRIBUA (BT EAETELRS
£ — R|REMUASEERRIENEMES ; |F_X |IERKRIEUEHMES ; KRERBAXRLES
Rk E1E 2 RIEAI
NEAERRIEME
MES - "ERB
BEFRBKEES
1079827 H=
B & | FE
1070335050 &% <
M3 o
£ )\ B| A ESRMFERHEER FN\E [ FEANAFRHEER EBFSR8SR|AES AR H
£ = =X | ECAEZSENIFTRZZ—HRE|GEHR  EMKRES
E - AELE; XF -
2N\ EBIBRERE—LMFILBEATIRE|E/NE |BRERE—LMA LBERAGIIRERAT | EEELAEETRER
F2 N\ RNEEERE) GARRERATE|F/\R |E(BRIBEUAEE ) SifmES (B|NWEKBSFRERSS
(BRIBAUAEE ) BERAT RIEMEMES ) ZREE  ABEBB|ESEEWNESE 17
& J@BBASE IR\ AEE AETFEEBEZBNZ T BER|1K  BIBFIXF -
EMRBENTENEMES (2 E—ASFABITRIEMAATE ZHBEE -
RIefIEmES ) 2REER - A5 ABBBRZLAIZR (NMBERFENS
BRAEEFEEBEBEZENYZ B)MMBOTRIEMNLASERE ZENDZ
+ ; BRERE—ASIFRETEAR + - EARIBUASERTEESESZ
BRI AEMEZ #4258 - AB8E%A ERROUZERATSHEBISE—TES
SRR (MBAHFEDISE ) IR mLEE
TRIBAIASEREZBRZT -
FHRBRARIEUASIERFTEEE
BERARR O 2 E AT EHET
FE—TFERULE ;
FNEBIBRERET—LHFILBATIRE|F/NE |BRERE—LHHA LBERIRZZROD|EEEAEESRER
£ N1 RNEEHERE) RBE)ESBARR|FENR R AESEEZLATICBTROBLE | HWBIIRERRE

a5 2 S S S T2 £ i O S
R QA a0 /ARA = B4 /WA X
BEE G EERSEBENS

EZRNBE  AEEBEBZRATE
BUROBHEZAD Z T ; KE
ZEEEERENE—LH L&

PERTFEFHERE) - REE)E

AR IR IERRE - FAbRE NS A

BREMREZRIBE - ASiER
ZATBRTROUBHZBEDZ

1 - EREEE  RRERE AR

ZES T REEBZE2HESERER
F— S EBEATREZRMHAREE
AEBBZATICRTRNAB ZED
2+

105

B TESAE
S BRERE
(&) BELRE
HESE - 2HE

% =2
1070327025 5% <
2R ERB




& W | FE—FZFIKeSports BRRESIZ | I X i‘é%ﬂﬁi‘—i&i‘lgﬁéﬁﬁiﬁﬁﬁﬁﬁéﬁgﬁ ix B
BiETE SRS REGITEN AEBERARSIWELRZERIES)
ERBZROBRESHEI PR (& ) REEIH R
(Netting) - IGBIstEBIRELLE BRE 2HERE
EBR ; z& IZE'%IJ R °

£ N\ BIREREEXZRBZATE  A|F/VE |REREESZZREBZLATE  AS8B|[KEEE 107 £ 8

EThN|SEBAESFEEBEZBNZ|E + h|BAESFEEBEZBNZ_T; HBE@EE@E?’W*
—_+; BERHEE 1 AEEEHAR M 1070327025 i
EABEHEEFEESZER - 1B 518 E 1 HA
B EFREIMBERHZROEE 1;:%%%%?*%
ETF - B ETF RiE1FEL ETF 248 EASEZHERE
T8 ASBBAEEFEEEE AEESSHRE
ZENZT; A B THIER

Z a5 ETF‘ﬁ::ﬁE%
ETF RAEIRELETF 2
PRI - BUN fR A
F‘?*ﬁﬁi

£ )\ BIRERBE)ESARRERER (Fr18) e REZN KK

BTN 28 A5EBB Iﬁ%‘%ﬁf—‘@ﬁ 107 £ 8 A3 H=E
ZBnZA B B R FHE

1070327025 i

B AEER
ﬁ?&ﬂ%( VRERE A
W R E Z BRI -
MTRRKEF R
§Q

g )\ BIRERE—LTRT - REASFE|F/N\E | RERNE—RTRT REABEZ2H|RBESKRERGS

E_T—|ZRAESRABRSREH A8 - +|HESRSE KﬁqiL$ﬁ$,$ér EEEBINESE 10

B SEBAAEESFEEBEZANZ|HX BEZE2ZT  UABEBNE 1”*115%17
T EREREETZHZEEFE 87T ; BIEFIXF -
TEUEPR ;

£ )N\ BIRET—RTMBZETRERERE|F/\E |REA—RTABRTREAEHES|KEBESRERGS

F_t |HF(BRIEUEMES ) Z2RE|E — T (SRIEMNETHMES ) ZASE 5| ESEEWESE 17

A B ASEBAEESFEEBEZ|— X |BEAESIFEEBEZESZT; ®|IE  BBIXF-
BaZt ; RERE—IRITMET ERE—RITMBTEMES (BRIE
ERES (BRIBEUES/ES ) 2 IERES ) ZHRE5E LS BBEZR
MER  ASBBZRITHAETE THETEMESREZ A2+, B
MESBEZENZT ; BRERE BERE—RITABRTRIEUESHRES Y
—IRITAMBTEARIBUSRES R ABAZRTZR (WBEDH
ZHREE  AISHBAZIRTTZR (N0 BN5E) IBTRIBUESRMES AR
BRHREAHFE ) METRIEUS ZENZt - LRARIBUEMESER
MESARzyES 2+ - FRER BEEEZEIR Y ZERATSHET
RIEM &R E S FER A”“%@éﬁﬂ‘? FE—TERULE
ERo 2 ERTSHETSE
EEHRULEE ;

F N\ B|IBRERNTE—SARBET2ARE|F/\E | RERT—SARBRT Z2AHERE | BEXE

F_TL|REGTEERIZAEENURY (£ _ T |EEESZSZRENURE L1588

A AL EHBAZABEREGTERD | N X |RIFDEREGTESCERTIREES
BT REURYE BN ZT; UBgzEn 2+, LRAHERERS
FHRfTHERECTEETERFSK AEEERESEEERESR T ZER
EEEFRENRD ZERTEEE PSRBT SE-TESRULE

106




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

AEE—EERULE

2 )\ B RENE—SHEREBRTIADE|S/\E [RENE—SHEERTZRDELE|HEXT -

BT\ |BECHSRBE AT FEB|E T T CRIEBE AT AEBBRE

= BUSERBARMAEDN SRS TR |BEZR (NBEISEISR) B2
5B BTZABEEEETSS FOEBECHSSREREIENY
BEMBEENZT - LHLBE + o FERBERE TSR EES
BECASRBSENSELEE SEEYRENRT 2 EATS T
Y R P T LE—FEMMULE
— SR ;

%)\ B|BESHRRESE  LBBAL (57 12) k&EE 107 &£ 8

E=+—|Ee3EEEEYES 2T | A3HSEBRTE

= 1070327025 %

S WHIAESR
E2RRRMS
% FEBBAE
SFEEBEEYE
BTt -

£ )\ B ABHERERS T AMEEAE (5 18) BREEsREE:

E=+= | 2FEEEE ESEBIES 10

A 15 1 1E%E 19 38

e -

BN B NESARNESES AR [FAE [WESARFESES BAR BHEA3BARRSE
B+ RRETERFEREEY THRETARFBHRCEZNE R BEREXT ;
2MES  AREBEADVEELA % AECENEBEINEYBER| B RBSRERS?
BYBSREETESRIEGE: HETHSRPEETES ; B+ |HSBBWES 15
2 - ARE_+NRAFAELSEERER|KE 1 EHREEM

ARSI S - RBET -

B+ B|AEE\BSE\REET % B|HFTE (FNEE (V) EFE () ¥ B REIARRER
TOREEH\R  B_A—RE (T EH (+H)® % (1) |88% - EREX
EAAH B _ttRERE=T FE (M) REE (Z+A) RE|2-

—RELH  2ERERTS Y B (ZTh) FRELLHZIRE - WEH
PR MEERES SERRTE BRESAEMBCEES  HER
FZ&  #ERE - E -
B+ AIE| R HE % + B|WEAE
165

FEEZWEATHE - MHAX

BEEVEE -

— AEESREMBGZEERA - FIL
WA -~ WmFEE - BBEREAFE
BREAER(EBECERERAERVE
BRMEAEEERAEZEZSEMAIER
% - BoDEWE
—_  ERUSEIEUEFEZERIS
REWEHERERSEIR - TESE
REaBEUZ I EWEEREFAFE
HEROBREREENFEEBERNZ
KB REAT AR - NEREEE
2o NEWNEEBEFTFEERAE
RoEENFEEBEANZ K H
BB HAUEFEZIHECWE -
MREWRZBERENSEFEZH

107




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE it AA
BEREEEFREREEY KEBERARSMEESEIES)
5 HEERMNSEREEZWE - R
RSB ABZ -
= FESINEWEZHE - BRZ
EFEERE - HF HE (@
EXHORY  FUHEERFAZHERT
B R EEEHBLE QSRR
NI
Mokl  BESESZERNE
PHRBOT RS ZEEE I MERERE
B wBEok (NI EWEREAE
NG  BUBEG MG ERERS
BETOE > )
I -BROBEZBEE BHESRE
e B2 EREER
ZBREFABUERE  ABRA/EEE
BEEZ—89  BEMEZZREHA
N I EREREEIEEEHES
AEWEFREETEI IR EEUR
BN E - WEDEEZANEURE
ABRINZE B BRRILEEEERR
BRERAABZ  KBASWEAS
HAENARDEZEE - thEh - KE
RARfIA -
FHAR| SREQATRESFRERBZRM |51+ |KELSIRESFEHBEZRIMN
fi&

B — BEREQTIZEMGEERARESFEE| 58 |KEQTYZEMGRAESFEEBE| B CERTIZR
BERTSISRAE ZLER - &H BEEOZ  ( R)ZIEXR . ZHE|M LESAES
ZEETE  WEARSHIUHES AEE TEAEEHMUHESERA|IRESTNE B X
BR#BANIR - BAESBERIZ NOx - BEEEEMI ZHERE M| F -
HiEEEmAEHARE  RAZOET BH%E  BRAZNETRE-ERE
MRS —IBRE ZFIRIB - 1% ZRRBRON  IRERLET - EERT
BERBEAIZEE - HERENEZ REZBERARELAESFEEREZ
AREZBERRELNESFEE BRZtt+En - ABAT Z M ER
BEZBSZtTES - KEBAT FETUL -

Z RN R ETUL -
(W EBSHET(E)UT  BE
FANZEEH(1.8%) °
(OBEHMEBSHAREIT (AZ) K
EHMEBABRET (F)
7 REFEAZEMER
(1.65%) °
(D)EHEBIRRET(A)H D
BREFEN ZSHMAL.5%)
£ _BIEERERBZEMEGESRE|FR |EZRERBZEMNGRAEESFIEE|RITESRERE

BB TEIN R RER B EN

BEA  REAZERARERM) %R
rEEFEEBEBFEN ZERH
A25(0.27 %) 26X - AT

BESFENZ (__%)zZtE=x.
HEAE AT ZEHERENE  BXREEH

YHESBERGN IR - [REEREE

EXREER] ESREMRE ZHRMHIR

108

ZHREN -




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

ZEREHE  BAES M AR
SERHRZR -

FrEESFEEBEETFENZ
(R ZER  MEBSERER

EEMEE TE - BEEATEH
ZEt5tE  BEAEESRUBESERR

R - (REEREHEREER]

£ = Bp—  ZEEM RNREBRAEEZ|F=IE |pi— ZEHM RREFALBEEZEZER|FXESUHEEX
FHRAHEBEAESBNZ - AL EBEARS BN - (LS8BT - ZMERE D &
XfIEBA] Bi— > ZIBERM - RRE|AXF -
BhEEXEHARS BRI m BT
BENIPEXRESEMN Y - [IREHE
BRI RIS ATEEA]
FttHF| ZEREZED £+ t|REREZED
1%

F — B|AESERUZHEATHE R |F£—-1E |AEEERUZHE A& IsAB|HIAEERGE
T ABKEN L FRAEZHEE - WEMARMIASZRE  UER & |REXm ABERZ
EHE - EFERSEMAIES FTERSEMWESADEBEATAE |H - KAREEEN
BN EEZEZESHER ZEZESHERBRLBELZFEK - |BHELZHER
BIRHBERIZFHEK - KB ATHE RIBNCIEEEHERBAR ZHE |fHIAREFIMRE -
BIHERBIRI ZHERLN - B 2y - BHASEFHREBLOIHHE REBALATBER
SREEXNREELNRFEZEILL BHIFRFBRHARPRZREREERE A TFHEREAR
REKEER PR ZRENEEE A DURERZER EEAEER TEREAER
A UREHRZEE - EERE B X ACHKERRHEEZEE |RAIMHE -
ERE - REAGHRKELRHER g—&b - BERRRNBR Y REREIR
e ZEHE—H - BEELOERERZ PZRTBBUEAR_ BUE A5
EEtBREEE R N BEETE BREHER - KIBNEEHARESES
BREREMREZRAREUR BEIDZREVZRY  FTEERER
ARMIEEEN  REBREEE mRaE B BB 2 # LG E - FREEER
it ERHERBUBERES REANGRE L BRIRE D BRI K
REABRES  SREZEZRE Z BARPERERAR—EXHZR
BAREHEBAEE - JEKENAT 2 REBRPFZEILRKRE - &EQ
BEEEIN  ABHEKHEHER - & SEEERSIIT - WERZEM SR
BROSRAEE[ RIS EE RAFRAE - MEAEEXHREER
Uzt A EERERHREE SAas -
[EeREE 2 B LIS - BREEEARIRE
ANBRE LR B AR L BB FEK
Z ARFFERA/R—EXHZ
RS - REBEOPFEZEIRRE -
KRN BEERENIT - WES
ZEMBIAR ARGRIAE - HEH
EXHREERTHEN EERE
B O] 8855 2 & LR B 25 B AR [E) AR A
MEEEE  KEBEATIRERAT
HERBEARAFEREANERR
PR - WRAFERIEREEX
HRDIBE

F - H|IBREAZNZEREN  [SRURH|FIR |RAZYNZEREN  SELEIREE | NEXF

RENERRmEEUZBEOERIU
ENHZBMRSREUER R

BEFEEBEINKRERNEMAE

UERmEENZENERUERHZ

BRAEEUEBRAREUFEERE

HRENEREL -

109




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA

BiETE SRS REGITEN AEBERARSIWELRZERIES)

Z o

g = B AESELER (S AETR|EF=1E |[AETENER (X A AETEGR|AIENERAES

BR5HED ) ZRaASBBEELAES SN ) R A SBREAESESEZR| LFREREERSZ

ERRREMFEEBBEZANZ BASEEBEZENZ - USHE | REEEKRRTA

— WEEKEASELERAA BRAEEBHERAASERE - XES|FHRPSZHRE -

LSRR - AESELBERRELR B ERKEMAMARBEEZRE - &

REZAEREKEN AFREE CERBALESEE -

ZHRTE  BERERABAXREESE

=

£ 0 BEIN BREHEEISEHENCE (F718) BAE] N BRIZEHE

O BRAKE—IEEZFZBERA HRSHEEMNY

RANFEHERENIE - KENAHR BHE - EIRAKESE

BREZREHNWERERMELETF —EEF=—ERK

BE  HMBUSZESNZE LHNERKSED

O AIXNBERELCFEE - B k&M ARER

BAEZHREHNKWE
CZERRELEFE
g HMBSH
BEAZEMR - Al
A#EBIELEFE
£ .

(FIBR) FENE | AESRENZEANEODESHIMEBR|AE LR SR H
ERESFRE  CHLKEBERIREEZR|IER - EMERE
EOESREEREEHEEE  THES|E  UTERKRE
RERENESSEREBEIESRE| AL -
BEEEREY  BEEEFTIIRE -
NBRESHEEREBIESE - {ER
E
(—) BEHZDUEAEREMRENIE

(B ZERINEREBAIE - TR
SEEAESZRERE -
(Z) BHNBERESZEBEHREN=

TEEZEXHRBR; BIEFER
SREZEBEARMU T TEZE
HBIR -

(=) BEEEZANEREHERHRE
SEEAE-

(M) BEASELSHBBELAESEE
EBEZAESZT -

() EcEEYHSRESREREN
HESRNEETTEBNERG
& HEBERSEEAESIRE
thE RIS -

() EsRESRERESESE
DESEERR S=AEAIE
SEMUERERZESSHRE
ZERERIR -

GIES) FhlE | AEENESHMEBEINERBER  WB|EL -

DEE  EMEESREAESVE LR

110




E—22IK eSports EFREFIR
BISEESRFRERTEN

& =R

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

TERER -

BRAZNSAREIN  KIBATE
BERBZARDEONRHEREZHK
HiEZR—Z2FXHELEEXH
A EREERERBUIEAR
RRAAZRBERELEEEER
BRERSAGNERES LS
RENEREBEEPIRERER
BERWHFES - BREE -  BE
REMNEZER - REAZE[D
BELmeFEOD X mEENR
BEERIANZ -

FENIA

RAZYSEREN  KEBLAIBER
FARHEORHBEZFRINEZR
—EXHE_EZEFXHA  BERERR
ERBUREABZRAZCRIRE
ITEEBEEBRIERA AL EERE
& UERGENELESFNRELDSE
- BRIWHEFEE HRHE  EE
REMBLBEZER - RBEAZELOES
BB FELO 2 R R EE U EE A
vz -

Al AEEREE
HEtEZXHMR
wRNEOES -

FNEB|IZRABKER—HNRRaBEE  |FTR (X ABKED-ZaREE CE|AESREERHE
NS BIREIR AR E 2 HiIRfER PEIREBRAIBERE ZHRIENERR| 1T BOELHHBE
EERERBHRNBERIES - EREBRANERLESN WERIZA | IHERDRERE

RHEBOREHRE LA KB EZR—E | MABARIBRRR
FHELEEXHAN MEITR/REZ|E - ZMRZ - WEH
;e - EXE -

F N BENREREZED  REELE (FT8) BERABREEM

TR REGEEEESERTHE

BEBENELERER J BT

B-

g TESRER
AEESERITHE
ERHEBENEQD
EXBER L ZR
.

ER AN

R EREZEM

g+ N

fi&

BEREREZEM

E—EXHZREREUBELES
BB ENPBER D RERTE
BB BBEAESRBEER
B SEQATRHEEEIRE
BEEFFEELERS - WEEAN
EEEE -

18

ET-EXHZRRZREUERESREHR
HFEENPESRBRIERTER ZER
B BEAEERPEERBERLZY
B+ CIRE IR S U R E 22 f& FREC B

- REATSHEEESRERER
FTEERIER  WEEGNERIES -

RE ARG
B - ZMERAEE

B TA
S -

AR - AEATRUGESR
BERIAEETEE  LIBREEWD
RBEEUNERES - KEA
SIRRABEEBEARBEESN
EMEREE ZR—FTEH - {KZ
EHZEBRERBUFEERE
WEETEERIER - WEZATEH
BLtEZEXAA - BHERES -
KENTIMREFELEEERA
REMNBERIER  BRotETHE
Z - FLFEEREREPREE
EF - DHREFEERERERZE
BHREED B -

$_18

BIEER  KEBATRUGESAER
BAORERESEE  UEREARDEE
UXNMEREE - KBATIBRAES
BEARPEEZNEHNERBEEZR
—iTEH K& ERZEREEREN
FEEBEXESEELDER - LHBZ
ATEHE_@EEXAAR  GUELQE
- REQIRKENELESERE
REUBLER BROtET®REZ -
FLEFEELEEPESFELRE - L
HEFEENBRAZERAEER Y

B15 -

BEIEREE4A N
H -

£ — &
= &
== &

S AP HANAARE—ARSE
TNEE—TERE 2B - B
EEGEEREEASE(EAS

H)#E - MIRPHEEE ZH B

E=IR”

REAFFELOEAGRE-BEAE T
HBE-—REREZBEER SREFE
BEOERASEHEASH)IE - RRPH

BEONZHBILEATHFHER 2P

111

AELRMERLR
7 BEOREBHIMR
BRRRERE

WA E R RIRE R




& R [#E—22eSports BRESR|[ B X [ BIRELESBSRARGTLZNG ST
HS RS BEREETEY FEEARSHERSBAIES)
BASHBEEE B - HHEE % ZRBEERZSERERIRNE| B - EMR -
B2 B A MRE R AER S - Fosh - FER VRiEET E B Bl E A B AT (2R
KR E 8 B E S B A (S ke B EEEEE D) EEBENIER
StEEEESER) Y EEBERE BEEERENEEAT  HEERY
EEEBERENAEAT B FRBEENS  ERGHZHBEED
EEEZ#HRSLENS - BFE 25 - BTH - ERATERHE
WIHBEEE TR - BT - BESAXURER—BEORLE

EEOARNARBEER M S i
B -

B+ BEREEZEEHEREOESY (% + /| EEEAZEFHEREOES ZEE
LB 15 fafd

% — B REFEDINERERBHEY |28 |REFEBNICEAESTSH - EEH| NEXE -

% — RETSERABEAELRS ; |$—% |SAEDSERABEHELRS

%~ B AEMREEHEAELNANL | B AEMCEEHEFESNANRNE BT EEESAN
RIS S B B B AR 2 15 RS REMEEEE 2 EERRES |8 -
BBy R—EEE - SBATE R—EED - EEATMENRIE B
Bl B R R B Y B BRSHREMN Z BEEE - I kikE
B - kiR B E S HEESEREENFEEEENE
BUFEEEENEY - WA Z - EEHEEE_EEEARAN
HHEEZEENANEEE BEES - ABASRRKESEAES
& - EEADFPREHELESS SENBRRENEEEE  HEOSE
BRZHRRENSEESE  BOs GRE -
EERE -

£+ FESFAEBELIHE $_+ |[FESFAEBEIIHE

15

% — B|AEAIESEXANEERNK| £ B |AE S ESEEONEERNRI S| FIAESIEEE

THARHEAES Y FEER Eo Y PEEEE - Bt -

B -AREEHE  SBEFXHZE
EFEEBEMNE  HRR-EF
HGIEHR)SM - st ERER AT
SEHEF+—8:

() Uai—Z2XHAESEHE
RaRBUREREERR Y BE
EBEAER NSRS HE
EUZFFEERWRAREAER
ZRBRERREREETE -

Q) FEZRUREREURE
REEGE ZEEMIKSE ()G
BB ZAEEREEBELL
Bl -

S B EHERESRERER
BUZBZRBAER - KB (D)
RZEEBIFTE DRI Z -

(M) MenEEE R R mtEEl
2EEE  ARAESZHNRH
HENREREEGR /FEER
8-

(B) FHUEBEGEAEZER

ARSEEFEEBEEARSE

112




& X |E—EFIK eSports EitsgFiE | I R ﬁ%km’ﬂg%uﬁ%kfg REZRAEE i FA
BEREEEFREREEY KEBERARSMEESEIES)

hIEZRRERKER - BIBLUE
IBEAIZRZFEEEE -
N BRREIFZEEUBRERE
HEEH T FEEBERNABAE
T2 FEEEE -

FZRIAESHEERZEELS - R|F=ZE |FEZFEEBEHIAERERRZ|ERREZIEE

rESEREGTESFEEBES BEAN  BREELAGHEE  £E|EBRSTE IR

BZOBR R RERITEREIBIFE EREY "HEREGHESEEBE|FINAKRE4IRE -
ok, WEY  AEEBERNEEZ ZEERE R TESREGTESF
FEEBBEZAERKEEASH :”?‘1515?éZTEUF??TﬁE&F@
BE SEEREZ "EHFRERE BEEIOE WY - ZETEIRERME
AEEEEBEEZFAERE W FIELER A AFRRPERE - XES
2, ?vﬁlWF'EJ%/ATTEh B REZINEEBES - lH#?F“i SR
BEASBEZEEE - Kk "HE FEEFEEBEARR—EXHIE
PEERERA . REZ - HUEﬁnT Z (518H) UKsTEHPEREEE
SRRERAIEEPNA R A Fa7 AR Al - B NS oW R Z BREEME
=BE - FEEEHE-

F MBI AESREZINHEEERES  HF (F18) BRETEISNE EE B

BEEEEFELINWT - HihR5

NS REEHESEEZEE

T8 IKEMEIEY "TEFRER

AAECEEBREZAIEREL R

2z
(—) BN Er/ EHERE - DIGT

EREH  KEETZEEMNRGK

(Bloomberg) - BB &

FHESEIRGMB/EFTEE

FRMZEOWRERRE - B5F

BEERSAAERELEHZE

ELENSIPE] EMANEHRBEE

VB AEHEREE - KB NTE

EBEMBTEEREBREZ AW

BRER%E -

(D) BIMEZ : LGTERER -

{7 8 ICE Data(ICE Data

Services Corporation) - £18&xH

%% ( Bloomberg ) FriRftE%H

2B - BRE - EENFE

Mt ZEXHIFBRZANERE -
1E|T1E$ﬁ1=’\%_}zﬂﬂi$&1ﬁéiﬂﬁa
EMEKIE NS ENTEHE
Z KB NTHEREE - K18
LEVABEMBUEERBRHEZ
PEEERE -

=) EERuEkE EEkRD -

REEM . £H/ LHEE - EE

FREH KFETZBEMNZS

(Bloomberg) - BB MIEHZ

EXEHEPRIHENEBRTHZ

ZETERLR -

113




E—22IK eSports EFREFIR
BISEESRFRERTEN

&

:ﬂ

BINRRER S EFRERRRNH
FEBARSHEBSEAIES)

it BB

ROWBERRE HEHEERXRS

E KB PINUEFRGEIRIW

BEREIEBE MBI FEH

BIREREZATERDE - KL/

KEEE  DEIERERM - KFH

@& A% (Bloomberg) - 9+

EcEEREMNGHERASN

ZEERE - FEEEFEXRSE - W

HEPENERSBANE A ST

B PUBHNSASEZREE ;W

HEEERAN S FEE - A

WEEFERSI—2%HFEHE -

(M) ESMEZHEE R

1LEPRGHHERHE - LUGEER

B FINGEXHETRS5THE

ZROAWBRERBZE | FREPR

5hER5E - UEIERER - K

Fr B & 18 &M %4 (Bloomberg)

BEUMNSZEABERE &

NS RIOERS  AILUXRSHF

PR 2 RN BIERZE -

288  IREIBE R E Z1RRE

BB HERSHHRERE

m o FTVSEEHZ &ROEEER

HE - DEIEZONEHIEX -

3EHSNES A  IETERRER -

NEEERNETS  EHERA

#®  HEIEHEHINERHRHEE

REXNFFIE 2= HHEXRE - 15

VR ER AR EZ -

(h) 28%E  UsrERBMY

WR SR REMEGE—RTERE

FEPRH TS /| ESBEXEN

ZEROWBERRE FHEZ2E

BEMEGE—REFEERSE

KB NSIFAE] EFTEREE - U

KENSEREE KENTE

BEMBUEERBRHEZAFE

BRE -

% h IR

FEEEBHIEERBBERTR

7 BRESRERE - HIZFR

ERBEAMIBEERSIRITHEE

% AEELERERE ZEXS

O - ERPNZ N ERIZE B

PERERE LT —EARTE

EilZ# (Bloomberg) i it 2

SINBHES B EOREER

RMNEMBEREE - BIZEIEHT

ER BB LT+ —#a1 1M E

(#ri8)

BRI ESNEEEE
BMEZEEL -

114




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA

BETESESFREGETEN RKEFRARSHERZIEEES)
BERODBRASIFIRESEHNE
MOEEXHWBERRERNE
o MEEINGEwEENAZR
(Bloomberg) Fr1z it 7 BE 3= - LU
BEAFIREZERASE - 518
fFra e H AR TE R A IS
& - BIDIGE 2 W AR RS R 2 -

F N B|IAESFEEBEZAEAN  BE (Fr i) AR AESEEE
TRERE  KLEEFYUTERE 8hA -
ESREGTEREBERELE
BRE - RZIRESIE R -

EF_T— | EZEEBEMFEEEEZIER |11+ EZREMFEEBEZERRAS

& NE —1&

£ — B 2EERFUIZRENERTSE |8 |SEUIZRBENERZEHEBEUFE |KeAEENRBE
BAUFEEEE  DETEHZE EEE DEIEHZBERSSEEWE |BSEEEA - =28
WSHEEMFEEEER  RUE EEBE RUZBHCRTENINSE | FEEBEBEZAE
AR THEINST S RE MR BEURATE LB ALSREFE |AX-

FtE - HEEIGTESEEEMT EEZEHEER T, UNNEE_
BAALRETEERHEE "o, MU fiI -

NNEE_A - EasEREEE

UUNERIALGRFEERETT

"0 0 DUR/NEEE A -

% _ B|RBATIERBEXHASGH—E |F_E |KENIENREBEXHASH—EXE |kEs1xEEHRABRE
(HAESRBUSHEENET— AEEERUSTHESERHEN T |BEXnEEA . BB
B FEEEE - BEEBE- HEEE

F_TN| AN ZERIERABESZABES |F_1 |ARAZRIERAESZABEE

1% g

£ — B EEREHREREN FX£ |F—1H ESFRERBRERN 5% 8% - B | BEXZE

£ = F|E BEIBELFISEEH SE |F=R |HARBRILEFISER  SBFRERAES
REXAESEALE  (KEES BALE REBEZMIEER - A5
MYER  FAREEBETIAESE HEEBEIAESRERBRE  mEH
SREWBESE  MEBEMES HTEEZESREEBRASHERERER
HEREMEBEASERAENEE KAEBE
BE

F — B AESBRERUIEHENAITNEE 1B |AEJBEIZHEVUSITIFEEE |FFISRESSHEE

£ 0 RNEBERO=TEZ:HFHER |FAR |BRO-TESXEFHEERSEEN |URFAESST 8
REBWEBESETR - £EBAT EMSETR  KBEATEIEMEE |’ AL EEES
FEENBIERSEA ESREH TmA - ESRERBREEGHRILAR |BEEE.
BREEGERIEAZNE ; REE 2NE
MBS REENS I FEE
BER  EniHEISSREMS
2 BRE_TRELBRERE
REFEKE  HWSBHESEE
BASHE
(FRIBR) F£1E |[fIEFR)FAERNLIEE - R109 | AESERH - 2/

F9H30HAl - KAESRHIIZE |BRAIE - DINERMK
BUSHFEEEERO-TRESEER |FEE-
FHEERSERSBOTET -

T BRI KRIBATSIERZE|FEZIE | A2 28I KEBATIERPRES | AESKITELE

115




& W |FE—EFZFIKeSports BRfES R | I X | BINREREERFIREGTHENH iR BA
BETESESFREGETEN RKEFRARSHERZIEEES)
ZHEZHRRE SZEZHE_HARAAS B % E ’%ﬁﬂﬂ
BREB D ST
E_TAIRY B+ B
& 7N &
(MHBR) F£—1H (R AZWSHEHERKEEZENBERE . | FEE A D kW
ﬂﬁ?ﬁ*ﬁﬁﬁ'ﬁﬁﬁ 2B W | = - ZRIRAIE
=HFALRES - MUTIERKRE S
T o
BTN\ | 2EAEE F_1+ |ZEZAE=E
& J\E
F - B|IREABTAHEREAEE  &E|F1E R A ABOTRARSZAEE  GIEHEE | BIIERSCHER
HERBESZ=RE—FULE HHE BEZaREFMULE BEMRER |ZIEEMNZEE
FIRESZEEMNHLREERA ERBUHSRELERAESERTE | BHSEAEEY
EEERTENSRREURET N EEUREENI =L 22H|SBAEE
nNZ= L/U:Zﬁ/\/\ BUIRZES A e
BHGREBRETHESREEN Y
ECER HUﬂZﬁA/\ GRIGHES
FEZERNSSEENTERE —
FUULE  HEMREZEEZHE
BUHSRLERAEEZESRITE
W BRSHEEUREE 2=
P EZZEAN »
£ L EIRRAGEZIRE  BLEARRE|FLE | AERBRE  BEAEARECRT|HIIEREERR
BEMNRE _n2— R ESBEAL o R mERRH NP ER|ZRRREMN I RE
B WREFESTAZRAERLY mALE  UREESTAZTRAERE | SEEEZEER
Az ERRTZ - BURE 27— VREERTZ c FISBEAER|EEMZZEA
EEGEERNEERESSREEN SmAgEMUGEREZES RS BERUELTHER
ZEIEE IR A\SHEEZE (—) BEBMEKIB NS ESREWEE ; SRHE -
MBS ABEHEL () #&1IERZEL -
ﬁﬁ%ﬂ%*&v HSZAEEZZR (=) BERESESR -
 BREFARERCSRTENZE
i”EﬁfJFé%ﬁI B _ 22—l ER
mALE  URHEESEAZER
BB _Hz—LDERRITZ - F
FEBEBAERSZAZE L RRE
FmATUREL
() EMEEBRAISAESFRER
1B ;
(DA IEARZZ -
(D)EEAEEER -
E_tTh|[Est £~ &5t
1& L&
£-IE |KIEBATSERAES  BREEE |F=1E z«q@/\ﬂz_%zﬁﬁﬁ EREEEIR |MIRTEEEZE -
ZRE FIEESSEHEE ]IEC T EEESEIHE  UNEEFHE |FRAFFRDE
SEIFEELTE_EBRA - RE BT _BEANR - REFEMER mEEFLUEFE
FEMBRES , REBEHEES_ &, REEEEE_FETEN+L WARXAEREE
FT7EINNTHHRNEEFFEEM HAGRBEFXEEMHERSE  REAKY |EE2H@iL - 1
BlRE  REeRgTTETHREER BTHRBEERR - ;IEE - ¥FE |BERXNBAARTFTEZE
B - piat A EZEREE AT E MERSEABEZHEX L ASEZE | LEHEXEES

116




& X [#E—22eSports BERER| 15 R [ BIRERESRERAGTRNE R
A ESBEREETEY A(EEARSHESESHAES)
REEBRES - EBES - BEZEW - EE
EHHXTF -
%= 11 5l % = +|%sl
15
% — B|FELERBHMARLSENE|S B |AELRNEANARLSRRENY| HEXT -
RIBUE 2 S WA~ S - BB WA S E2EE
ESEEMBTHERAESME MEZHERAELMBERE BT
ﬁ%Z%u 34 8 50 5 22 5 5 () R E RS TR - RR— T
HET)REM - FH— T BT - BARNE "+ fFE—
B - BERE REZAESS SRS R EBIEES
EREY AR S ERS SRR AR REEE AU -
SERHRMFAEEE | FEL
IR -
% _ B|AELEERINEREATES (58 |AECAERINEHRERTER  Sb|ARsER AR
SFEBREAING - SEEE HEBRERNE  AEEAELEE|ERRERERY
Ao AEEEHERSMEELE BEGEREIMEENSHREIE| Bt ESTER
SRR FERS - GEROF HE . EME D Bt |EMEZEER
+HESERIERENAZEER S BHEBKE WS B FOE NG RHE
HE - PR AINER i
B - EFOEBUG A B - 8]
DR 2 WBEERE -
B+ |BNRAE % = +|BARAE
15 — {6
(MIER) £ |FESWRHRIEE - REAE2AHE
£] g 25 2 R
T RR
§& o
£ = BB REEASETHZENN]$  =| B KESASETE EIIES R AEATES
£ — B UBSY ; HERAREAZEN| B 7 BERAREAZBAREA - BE|[FEEF B
REA BESHAREE BU|% —|ERAREE. HHLA7%¥ETE YN LR
BEAFET A - BRAE| 7 Z- 5 . B AMEE
mm BEREAET ERE m& \DAFH
BTN GIcl s JCEL I 115 10 2
ﬁﬁ%%mi“ B AAIAE = mAEEAT
ARAEEN AR BB oA B AR 2K
B LURE T\ WA 2R SRR R . L
AL - hﬁﬁﬁ7%¥zﬁﬁ% REEERALH
Bl Fi# > iR A B
foEE -
£ A B|ABEE_ES=%  SNHREH (#71%) PHE] A MG B
A NERLE - NEBMES x - BNEEE
SRMAEEES - WERE - WARZ AE R
6l WRBRES
LB BEEE
& R -
=18 | BAERRE (%718
15
ARWEEN T —HREMS 2@ (¥ 3%) BN E
AER - BEREAERREE R R TR

117




% R |F—EEFIKeSports EfffEHIR | 17 R | BINRREESEBHFRBEGTRNE i FA
BEREEEFREREEY KEBERARSMEESEIES)
EEERE  BEEZE - FKIEE FRafEE -
BABRZ —HEENIFEESE
K MBS ASHRAAFE ZE
AERZE BN ZABER/FEHER
LN Z B - B - RIS RE
A A - KRG L RE H /Y
THE - EEARKEREFRHERER
ELREREL
=17/ |E8AB B=1 [£HH
1% A%
£ — B|AZYEOSETHRENZHE|F-1E |A2NESESREZHEEN - &E "EERER
£ - AEESEESTR
EETETREE
A, BT W
BEEIRREEE
SERHRPRE
ME - BBIEX
=

R EFENMEERRREESREGHESZE 2K Fitness RREESEFREGTESE:
ZLNARMUBIMNREESETLNE R (EEBANSMEBSERIES) R XHERR

& X |FHE—EZFIKFitness BEESES | &8 RN | BINRRREESESFREETEY iR B
REGITESESREETEY HA(EERARSMEEIEIE
2)

BIS E—ERSREGTEROBRAT S S REEERNABRAS(LUTE (BRI KB RTA
(UTEELBNT)  BRETERE HMEEBAE])  HEPERBIENING |  XETZHE
BRBITSRRE  SE5—F TEZaRE 5% &BH5ERESE: EREEREWHE
R ERESREGTEES Y EEUITEEAES)  HA =iE -

E—2ZIK Fitness @RBREBHESR
EEMEEUITEEARSR)  HE
BIRTERNDBRATUATEEES
REHR) - IREFREGTABE
EREMPERBBRIAS ZR
E - AREEEGRUEERTLE
A BEERERBRREAGL
BHFRERREOCU T EEARE
) - DURSBAIBAT] - E2REW
BRARERABEFAALITEG
WRE N B ZENET - KERT
RESREBBERZYRITLE
MZHERETZHESA - BREHE
NEERPBAZHBEN - BEA

U T EEESRERH
18) - IKESFREGERBEAREM

BRFEANTUREFREBTRYA
PMREEARZL) - LURSBAELRT - B
ERERBAREESSRZBETBEA

DERBEBRIAST ZRE - NRIETEH
BUKENTRETA - BEERERE

U T EEREAN)EZEF &R - &1
PEREERERBELIZORILE
MZHERKZHESA - REEAT
ERPBAZSHREIN SR AEPEL
HEZEBEZHE  RAXRNES
A o

118




& R |FE—EZ2IKFitness BFEESELR| &8 X 5%9”1:«*:“5%&%?15 FEEEEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
)
BEBUHEEIES ZHE &
RALLHESEA -
£ — & |ER F—1& |EE
g _R Zliﬁ% ERAEEIFAZR|E_R |KES: ?E%IE$§’¥/\ZT&¥ 17& ] AE &R
CARERBZARIIZE—FEK KBUYFRRII Y BEERE & -
¥ﬁ$/i.ﬁela’_fé%‘9§?x BEEFESZHE He -
—3 2K Fitness 1@%@%%%&%
SRS -
£ Z R KBRS EE—SHSFRNEGTER|E=R |KEBAT B BHEREEERD (B KEBEAT R
RERAT - AMRAZL RSP ERE BIRAT - AMREAZYRSERESR | -
B ESHEREBAES VAT - ELIRERIBAE S 2T -
FNH (E2REHUE  BEERTROHER|FHH |ESFREME 15 ARNERE% . (BT ESREH
P8 AREFERG - BEARZOZ BEEAZNZTA - KBNS 2ER | BEHE -
A KB AT ERETR SR BRESBSRE B  WNAES: - 1T
BB WNAES - UKESR KBS IREETRBERERAZ LR
BEERBEERAZLANIEAEREE HEESREER ZEEATARERS
EREERZE AT FREGFTE FEEE ZIRTT -
F528R1T
F+=F |ZFHEH . BLERIRLTEEME|S T |EX%H: 1B ARl AE S EE
BhIRITEEH - BAESIER|X HEZ®
EFEBSME 2 BSEEAESTF
BEEBE TR  ZEEREM
FEEF M E 2 EER S TS RAIRE
KHELERGE - AEUIR - BI#ER
1T AL IR ARRIFE &
REHHE - £LIB NS BRI K
KBEHE=—F+—EH/EZAR - BA
EemizHEBERANESE 5%
E1R7B8%10 HEAIASEZ—
ELEBl FEREFREE S E R E
REFEEZHIBE -
(FRUER) F+N |WEFES  IEBXAESHRIHRE - 5 Kﬁﬁx > fic UL
= BEHESEREMNIEEBED  H|=  EMBRAR
EREZEAYSEZWEEEE - ?(ff— IR &
KFFEE -
FE_+ —|BEXRET5 . EHRAESKRERN (i) HH.J‘“% il
b FEEGME RS RS - EEH B2EE T
S SR ER 2 NS EE %’XZJ’UZQF??EE% .
REXGGH  #HESHEEAXR
SHEEHRES TS -
FE_ T+ |BEREHEEERSRER|E Z +|BERSF  EREESRIARHNHEB | BEBEXFE -
= NBRATIREMARSIRERE| XK BRASIAREMARSIREMEREDTE
Blsg & 2 B 5 RS - BB -
(RIBR) £_+ LIﬂZfST&;J FEEER  IEREBENTIEIRW | AEE RS BRI
NR T EESEEBENIIRREZS |5 - ERRAR
X ME]EZETEEEH - XZF  UTFTER
KFFRHZE -
F_ 1+ )\ |BERSHIEEN 5EAESHE|$E — +| SRS EEN  EAESHETZ|BIIAE2S R

119




& R |FE—EZ2IKFitness BFEESELR| &8 X }‘E%ﬂxmﬂgiuﬁﬁkﬁ HEZES) at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
A ﬁzﬁéiﬁ’_—ﬂﬁﬁﬂéﬁm NRME|NK BRIVZHEEN - DR/ ’fé%ﬁi YR E
MTESEREEN - N FEHEK M ESTSREE
FIESEREN  ENAESEE TXZ N fEH=
BUk N BEETHESZES M ESTREE
fiI - fil ~ ETEER
wHEEMUAN *’E
BIETTEER
REEEAY -
£+ N SRERAEEANSEEEN: & (Frig) BER] N #ERVREt
= a*a BRNESMAESSEEUR & iﬂ'ﬂﬁ/\’féa
BRAETHESIZ BN R fIzEHx  WUTF
7 - AR Eiﬁﬁm
FE-tM |MEEEIREEN  BHEE|E=1T |MESBTEISESEMN H___ FRE] T EHEEHE
FHESEEENUR N BESEET | M RmEENUCE
BB - £ UFNRRIK
Fradzs -
£ =1— ;ér_lsu EXmEEN : BEEE|F= SMESTHESSEEN EXEEED
b= @mEBUR N HHETHERE | — RWEBRET
*&%ﬁi FHE - Zr LR
ﬂ%ﬁﬁ%ﬁﬁ
EENIZTE
E =T | BEESSEEN . ERAMBERE | F=-1 |(EEIZREN  ERMBRESHENS HHETﬁﬁﬁﬁﬁ
b= WSREEN  SHAEAEESRZTE | =X BN FIEAE SRS HENEY | RS EEURNT
BN ZIKE  AESEEZDT ZﬁE}J‘E AESEEIZHEUL | EBHERERE
*&ﬁmﬁ%ﬁgiﬁ*ﬂaﬁ/%ﬁim ES{1] -

- T OH|E—SERMETRUES  BIFE (%ﬁi‘?ﬁ) FHR] 5 — & Fak.
b2 —EFERNEETRUTSRERGS ¥ﬁ$&‘ﬁ@é§$
EE 8 g8 HmEESR Z7E

WERSREGTEEESZE—S2K
eSports EBFFESFRERGTET -
rF—FRMEETREBSRE
EREEEZE—EFIK Fitness
EERSREGTEES. R "$—
EERMEERUESREGTE
2 V7E—E 2K Pet BN\EZBHIRE
EiEEE, HEEFES -
£ _ 18 |AEEBERGEPRE £ |[xESBEREFENH
£ — B |AXEARZETSAMUFEEBR|FE-IE (AESARFEANRES  TER |(HIIAEESRE
EnABZANAES  TEE2RE (KIBNTIEE) (E2EBB)BHFREE | BHFHESR -
—SERNEERUESREEH EEE -
HE 7E—E 2K Fitness iEFEES
EHREETEES -
£ _ 1B |AERVEEHERSATEHER ; X|FIE |AESZFEPBAAEHR A28 | KBS 2 FEH
DAOKRIE  AESGFEHEES RIFR  AESFERBEAER - 3 |BA A TR -
IENIR AESZEERES AR HE | EMBRELREY
PEERABAZLAELILIEER - K| S#AIXF -
AN RBEEIL -
£ =g |XEEmEE E=1& |[xE£EEEH

120




& R |FE—EZ2IKFitness BFEESELR| &8 X 5%9”1:«*:“5%&%?15 FEEEEY at BA
KREETESEFIREGETEY FR(EBERR ﬁ?ﬁgﬂ%%’vﬁ%ﬂﬂg
£)
£ —H |AETERFRVRTAAERZRSAS|FE | AESERIFRTHAERRSHSEN | BIIAEERE
EMEMaElAET  REASEEHN Bl o mEAEEMEY_ T|MEXEEEAR
EMSET FROSAEEMR (KHﬁEA%E%ﬁZ%% BT ) B |SARBIET
& fYWWﬂEﬁEﬁA%E» TRaEENAYRESREES RS | AEERS R
fil - Hop : ﬁi Bfil - Hop . SmEEMNZE
(B BRSBTS (—) B ES BN OFRT |5 -
THREEEReAMEESHEET - REERE =N It FROTRR
B HEKIEIEEENHER BEURAEESREESTHEEN
MEMSHET  FROIZEEN B -
RGeS RSHREEEERSES (Z)ahis J%ﬁA%EMEA@%HM
fiI - HESRSSEMEE v FETR
(D) ETBEZREBNERFET BN A & %ﬁEHA%“m
HEHEReASEMEBSAEE E=RvAD
T B I EXRaEEUEEE
BRETSHEIL  FRIOIDEEN
Ry EERSHREEREERRES
il -
(FRIBR) £ _ | mEEWEEBHEZZEEBEUE QEZKE%
18 BEUABRANEEERT - %EMtﬁA
BEMNEIEED
BERIRAEEE 118
ZEMBRAIR - L
TERKEBR
§Q
£ _ B |HMENIERmEENEEERS (i) RIS RESHE
BN ZIREEERS 1.1 ; EEE E%ﬁﬂ%ﬁx
SR EEEISSEEN IS mHEBMN IS
BHEX . DUETHESZ#EEMNR EEX - PITFIER
BRAEESHRIUHA—SEHKE RFPREE -
18 & 51 % # (Bloomberg) P EL1S #1
EBETZINBRERRERNE
g BRUEESZREMNELES
o MR AAGERNERE—
I -
FZH |KBRIEEAES  LOeEF|F=1E (KENIEEAES LLEFHRE (PIIKEQNTHE
BRENE  FariSHRAEZE NE - PRAANESEANEBE | EXES: - &
HE  SIEENSE - SEEBEAZFHERTEEASERE | SBERREN
NEEEHEEESEREMNPRRE |E - FEiEE
NBOTEESSHENHVERES D |NEEZGHE -
ZI\TRLE ; SIS BERREENY | B HIEBEEMNE
FHERTEESSEENUHORINEG | &£ -
AEREEEBNPRENETEESS
BN ZEEREG Y 2N\ EE -
SHHEENSEE -
FMIE (AESKOESETHRFINE  R(BHE |FESLLETHRENEEE  RE|NEXF

ELHBREN  BRBP|RENE
HMEREZEHEANBEARGSE -
BERGESEHE=THARSEAX

LHERE - BRPHREMBIIRNZE
ZHEANEAARKLSE  EREBESE
HEE=—tHRNESEE —BEREZRE

121




& R |FE—=EIKFitness BREESHESF | 18 R 559”&5‘—%;”5@&%?1? FEZ2AY it HA
REGTEESEFRERGETEN HAREEARSHEESEIE
%)
FE-—BEREZERBEFXETHER REITHRER £ LRPBANESE SR
3 - £ LR FﬁW%/E\ZEmﬁ: i mR uﬁ‘/%?éT‘LUUE"EELE‘ﬁ@B‘ﬁéﬁ,.u
FRTAHECERBEFRTRE EEMAZES—IEEE P RITAREE
BEMAREREE-IBRSFRTHR vl EAJ:E%HEFT:/%@ S HEERRTT
EZEE 7 - R ERBERERE - 1) RaBEiHEY -  ZEAERFEFRT
BEBRTXZBRIBEZ - B # E_Z¥ SERTEZREEURSF
ERFEFHTABER - =BG BITREBAIIMNETERREEURES
BEXaEEUSRSFRITHABMEAN /$§§T‘IWE5‘51§ KEATERES
ENEBRAEBENES FRTR (BEZRRERBALR RS
HERE  KEBEATEBESM (6 UEMKEE ) REBEHRNEZEG S
BEXaBRERBALR ZREE - BMNETRIAE -
ﬁi%l&%*ﬁ ) RAEBEEHREES
ERER - EMNERITRINE -
£ LR |(X&EE: £hIR $ﬁ$2x+ﬁﬂﬁﬁﬁ7fé REFHCER |ESAEED R
() AEEZESHURHE  BE TRREEURE  F90E 8 R | JRUIHESE
+E9¥”E’§"‘/_d£§f5$1ﬁ HBEL m’fgﬁﬁiﬁﬂ s YRR BASBE| NEAESRS
FHnE - - WamZnlkE S AZEIRR|BERE  ZERE
(h) BREBZHEEURARSY BEREMKARRZHNESHE 2R - |F]XF - WILS
BA - BIREZERE - RFEA E%i\ﬁg‘zﬂ’%ﬁﬁ
TR ZRORE REMIRAZZL @mAE &
ASHE ZHER - (S %iﬁﬂﬁﬁ_ﬁ
() EREEEHaAZTENBEE BEUHA—%
RaAEEE  SPESHE RIEZIRTE -
BUBA—FRRE  ETLHE
HEBREHIEE - XEEE
MEERT ISR HE -
SEHECRTERARHEES
fuBERER -
M Ix |ZEBEZHT FF | REBEZET
£ — R |[REQIBROXREERE  BEDE|(EF-R |KEQTIBTRARE  BEEEEH | HNEXF -
EEHHENE  RABSEIR HENE  RAEBSENRBHRSIKE
HfsikEESRiEE 2 N PHE BEEMEEZANIERS - REEZH
NE - REEHIR - ABERTR A ARBRTRREE  AEEZH
mR  AEERHERERTHE BEZBTHEEASBREEREESNIL
EBAGBBEAEEHUHESRE = HEEE=1H -
+H-
£ R | AEETZRRBED TﬁU*Eiﬂ"ééﬁ (Fr1B) EIHETK TRR
EIF =R ESERE - N RAH BED R EE
ERNAEIRIRE =T EXRHA a‘l‘%ﬁé’ﬁuﬂ .
BiEA N BRETHERRRE N BB =HEE
BXRRE =
TR ER®mRE
B N $#RIETTE
BZRRBE MU
N IBE R MK F
2
£ - |[AESFEAIGREDIRES|FIR |FESIFREZZRINAIREZIEE |FIISIHEZ S
FUZHE B IaREMRE Ealk B XalBREIZnE |HEUHZHE




% R |F—=EIKFitness REESH S| 1F R 55%13&5'—%’*:“5@%%%?&?.1%%3@%’9 it HA
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
ZR=HEEUH - LUNERAAZR BUHE - LNBEAAZAAFEZNH | AR - ZEAEE
NEERNERLU T EEN - LIRS U - REASHERDER | REBREHR
BB BRERBRE VS SIRR|IZEMBRERX
e HREZRERBUBASER|F -
By -
FNIE | FESXHRIBHER/TRN - RE|F=R |FEERaRERTEN - AETREEE
BRI AHREEIHESE - 817 KEDEE%
LR
(IER) BTtE (FESRFEELRTE  BRETE Kﬁ%ﬁ‘ﬁ%ﬁg
REIES - KBNS BRAERHI | 21T - BMERA
HEE=THAKESESREBAKERL B - DLFRERK
HEE  RFEERERE  WEES | FHE-
RERBRERERT -
(TIBR) FNE | RmBERE  TECSESRES | AEEREER
AEEEEIWEIRERIE L SIE - 217 - HUMIBR AR
I8 - DUMNERIK
F‘?*ﬁiﬁi
FNIE | FAEEITRERTHE  KERT| FNE |FEESXTRERTHE  KERTE $ﬂ%3‘xﬂﬁ‘§§§
BRECRERBUWEPEEEZH RESRERBWEPBESZHIE - |87 - WHLUR
it RtEEEHALUREEET EAJdI“é%EiWﬁE%EE%T’EE‘DZ N %%%"H‘t 3]
RIYR@BETHERBA - BRETHBA - RmBE PR
A
FNIE |AEERFZRIBURERRT  B|FTE |FEEXTREUERBERERTE  BK|BBEXF -
K NBIFREHHE NIIREHE -
(LA R ES) N5
FNIE (REAOKERTAESHERE |FTE |REARKEQATAESHERBR | IKEBFEEE
BANR |FMBZEE  HIREBEGEER|HAR | 288  HIXTZRF|GEHREELT | BIEXFEX -
HENTHRRNESEPRESE FRRNESEPRESEZREDEIR
ZIREEIBIRP T Z2BEER - 5% FIZEHER  SSEEERARR
HREEATREIEE  SEEESTA REB AT NRBZBE ZIRE SRS -
FRREEATZE fﬁq“ﬁ}f'&*“ BHRBFREFTE  HEFHKER -
BZRESEIRS - BERERE ERREENTNEZEZESHERK
BE1t#E . HEBXED EEREK BRZ-
BERTREHZEZESHERER
>
£+ B EMRaRISHZEE K "R| £+ |EMRIZFRISHZERE K "RER (BT EHMRER
mREBESHEERA ?EE%HE_ 5| EEHBEERA . REME - BEHZERE
MBERZTSNEEREEBIER - & WARRATNE
HZIERRTE - BREELER -
WEBIERIR
= .
£ h1F | BERMEMZPRE FhiE |REEEMZHE
$ — B |AEZFUEBREREVUZFRE|E-1E |FEZRESISREUZPRER | KX EENHE
B HEHHBYN HEERTE BRBTERAPBFEE  FRFE | BUIEEEUER

BREBFEE  PRFEERL
BEATRIE REABFBLXRES

EEﬁ%%%TLXFEEEﬁ%ﬁA’féﬁmz
STERERX BREES D ILE

EHAEATRE - REARBLRE
- PRESBUMPEREHENY
STERBXN - B RAEER D IR
FOMNEW S B RZ 5 BB AA 1+ ZIREW

123

CEIEAREE
S EEES 3%
% o




BRREBEUCREFEERELF
BEEs M SHBBRTERZENZ
M- AESRPAISSEEN 7 BE

FEEBEELEFES) KRS QRN
FRERE -

SAEBEBRTESZAENZ_ - &
EHBIRBRET ABRBER
.

ZE—S 2 Fitness REESES ﬁ%%ﬁﬁgﬁﬁﬁEﬁﬁﬁﬁﬁ R B
BESTES RS RESTRY HA(BEARSHES MR
£)
& THEREAR DB RIE, 2 B ESE -
RENBHEESE - REUEEA
SNEERSBIES I ERES -
FESEBPUSEREUTETEG|F_E |FELESSRENYRTERIT : |RAFESHRS
o (OEESHI AR (F2EE ) 52| FRmEIEENE
() FELHATEHREER) - & SREMERRRTER - T - SRS
ERSRREINEERRET (D)AESMIAE  SSHWEN Y | 5B
815 - LM ASED S RENS RS | (I EAERERS
(F) *ESMI AR SEHES SERRENTEERE - R BB
RENESHREN Y BTE (S)VEESMIE - 55 ERDHRE | R -
ERSEOEARENSHE o SEERERSE - RENEEN
ENSSHRENIEER RN BIEE - REEATREE
& - AEEIS BT 2 SIS - B SHEE
() EESMIIE - BHERES Hataik_ 318 -
REMZFAEABRSE -
SENESHNEMU T §TE
15 BEBATRERADE
IEIBE S E R - AT
FES EE A RS AT MBI
A EEOZENSSEE
M EEMEEEE 250
P LHE et
REMZFAEBBRERY
A BEOFMASE ZEEMT
AEMAE FLAELARR
PR BN ES - Al
REEEEHES R WBRE
HABIRIAE -

T E |rEeSEESSREN T BT 8 AESERRREM T BARBERENS | REAE25H B
B EB > S ARTE BEMEFE S EARTEE - &7 | SEUSRHE
% BORERAESHE - BERAELHE - fir - EBITX

¥
FESEPAS S REUTRTAS| % FESEHEBPRTARTIINLE REAESN B
(BEEFEE) FHIAFESHE - SHE SEARENTIBTERE =

FEE(FELEF
BE)EXLR -

BN RRAE SR BERAEE
Uzt S EEREAEESHR
RuaEBEUFBPFEZALRE - IR
AERE AR B AR IR RIEH L SRR
HEEHREEN  ARPERRBR
—EBXAZRG - XEBEPFIEH
ISR - BN T EEERENAT -
I iz E NS RRR ARRAAS - 18
B EX SR ATR - EES

KBNS RKAE SR RES R EEN
2R FIEEREBEARSRBURS
REMNFBPFE AR - FRECER
REAGRZES FRERIR DSBS
FEN  BRFFEERRAR—EFEHZ
X5 - REFRPHZEIGE - &R
PEEEBRENT  LRKZENS | &
BRI ARRAAE - M E XX el KE
ATIHBIS -

ARl E&SIES
BB E LR
BESESENEES Y]
MAEZEEE k&
HERNFEEFR
BEARAELEE
5 N\ R R A3
B WRARER
BRE K iHEXX

124




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
HEeRREeF 7 BEERAERE TNRE
MEEEE  BERAFHEREA
BAZERENERRRYHE - WK
NERIBE MHEX R TN IBE -

FtLtE PBAOKEATREE  BRP|FLER PEBABREBEORECPESENHH | K PEREE
REORGESZPESHHESEE EEHERBESRNEENTNPFEARS | FREGTER
ERMEENTNFBARFREE BETEEEREESR, - REAZE | BBXRELS
TEHEEREESKRE - REAE BRECRETHAFEES  BRP |BFREGTE
BREERETHN - HEESESE BEORPEEHCRPEESRNRT | EZERTHE
FAASESRIBERNERFHS HEH5E - RENER - FHIRFERI - | REBBEHED
BETE BRPBEEORHFS KEBATRUSEBARBESEARS |FEEROITHE
HRBBESZMIRTHEBZSE - REERFERERE HEHRE | "PREAELF
REBEAIRUBEEEETLS fu% - ERBF.)%E 18
A HEEEEFPHANEELHRIE RIEET -
WRNERH A IRZ B ZIRTT S
SEEIESHERRE) BUZHEE
£ HthESHERBESIWR
BREN SEARKESHER
BZIEN RPBEECHXERS
E2EF - SBRARBNEEZEE+
BB KEQTBUBEAS
BESEAZRRPERFERG
BIR%E  SIEPREENE -

£ NIE |PEAEREWEBIERZREN | F/\E |PEAESWERTERZREN  R|EL

RENUGEERETHA - MEE BEARESRERNDNFRES =
HEEPLANEERBEWTELS REBEENZBESREBIRFIASE
BREES  ANFEEHEBSHE IR - RSB IR IE S B HIR
BIRFHARRBRIER - SR EL ZR—EFXHEF TR RREERE
RRIEHBAIARZR—EEH EF BEEERE  NMUUPBEHFESE
THRABPEECERZESEP ERRREE(UIEN -
Z - EERERKIRITAFE 47-3 %
R Z ERER AR SR TR %
HZ AN AN EEBEBERIBERRZ
ERR IR ZR—EFEH LF 1K
pIEREESERE - MUBBEH
FEFEHREENE -

FNIE |PRBTEEETHERSEEN - |FNE |PBAESIINBHEISEEN  RE|EGAEESEH
REANUGEERELTHA - WME AUBEERERMHTAPREES IR (R EBEUE

EEERLANEERBRNES
HAFRES IRPRERER
EREBIRFIIHPBETIER
HIEEN ZBBERIRR - SRS
NERREPBEAIIRZR—EE
HEF+HBARPEESHENE
B ERREPBEIIRZIR—EZ
FHEEATRIBBRIACEA
EeEPUMGZEMBERREHS
REEFENINRZR—EXH L

BREEHEBERMEBIREIAINES
BIER - SRMEBNCRIEPEN
HIRZR—EFEH LF TR RREE
THERER - ARNZEBEFINR 2R
—EEHKBATEIPERRCEA
EEEPUNMSEMEBRHENRTE
BRIz R—EXEH EF RIS
TREERE 7 EERRGERRN I E - MR BEE
HERETESFRBEUR -

125




& X [B—22IKFitness RRESES| & = | BIRERESESRARGTEN | = M0
RESTESESREETEN BA(EERARS RSN RAIE

£)
F AR E R BB
= . LIS S A RS
8 -

£ B |EEBERBRERNEEEE (318) KR B E

ZEETREELENEE 5L 2R 1818
MERSEPBRINR TR B 5 ERTITA
HFBEEESE ER AR BEXF -
BEENINR R BEALEA
IRRERRECEARSSS .
NSRS EERC RS EEN
MRz R BEONELERZE
REEIHE  PUBEBEOFE
StEeEEY -

Et—E (S \PERCEAIARESY |E1E |Sx\BBRCEATFRESZ#S REXT -
Wl ABATIEUZELEES B RN TRN S B EREREA
ERBAFEEESEEBENY FeEEESREA Y FERER
FEAMERE  HEFESHEY % . HEFEBREY SN - BEEE
B - BEEESENEEERX SRR REEABESRE
AEATESREETESRER HeBERTHEREDENBOIEE
N EREPEN O EEERR BEFRORIBTREIE -

o RRITIRE IR -

Bt B |Sm)\FEREREEATIE—E (#7i) CRE YN
SRAAES BN B aEE NG N]
MBS M B R E NS A—E2%FE
e HE 3 EniE

3% 2 B8 {17 81 51
Wi ES R
iR 8815 -

BtE |SERSERENCREAAE St |SxEBNreBEaSEASNEE | RAAREH A
AEREECZESHERER|E ArESHEREAY - BRIRFG| SENSHES
> - BT RERETANREE S ABRAEREIE  CEAT|N  EMEX
TIEEWE  CRASULEERT TEEREEEES S RREN ST
SEESIRBEMUTDE - BT - REEBATN RS SR REY
BADMAES S H BB S B - EIERESRERBEESRE
B OEETESREREEESR MBKZEEA RSN ERRE Y
ERBKSEBATRSIZER SEERARN  BERESmSEED
BErEEEAR  BHEED BA -
mEIREHA -

EtNE |ERE0EZAESRUASER)| £+_ |ERERE AR SBASRE|REAESHA
I SEASREBHEEHES| B |BELSSEBNCSERNTEEN| SENSHEE

mREEUZEERTERANER
SEETE PEETABEREEE
NMZRBETERERETZLET
2 BEESEEREL RER
RE  ESHERBUBCRER
REANGFBEESENLLENTE
BE - AXBIRESRHRSG ; AIFHH
BrzE BPREIZEEUZEE

T BIR#EZE - k& AFGRAE
ZIRTEHHE -

(MR EENERIRHE | BHIEEH
(D).

126

fiI - ZPRRTERRE
ANBRBEER
ARakeE8xR
mEEUZRE
RITEEAEE
FEAR -




& R |FE—EZ2IKFitness BFEESELR| &8 X ﬁ%kmﬁggiuﬁﬁkﬁ HEZES) at BA
REGTEESESRERETEY HXR(EEANRSHERZEAE
2)
BOBENRKEN A ARRBEZRE
W3 .

F+AE |KEBENSEHRSE2BRBENEZH (Fig) ARR] &I N T
ERETRELRE  BEHRHESER RERBREBEEN
BRESRTARER  KERQT HOHERTE
REECHERBEREREBARE BRE @ﬁEE
BEZIEFAEREY - BLEBBR

SRTHAB %E
. KBNS
ZESHEHRE
FEMRERfE A\ ER g
FEZIERALE
BB -

F N Ik | AESRIBEEE ENE | AEEZHRE2HER
AESAHNERESZH2ERE| £ 8 |BTEESIERE  BEES Kﬁ%ﬁﬁﬁgﬁg
%5 RPEEE - BT KEARE

¥JJ¥E¥ 8 B
PRAIE - F1E 3
Kﬁ%ﬁ/\ R
REERE
E¥JJ¥EEEEE§%
XF -
(TRIBR) FEH |AESSZREZEETE CEA A Kﬁ%}”ﬂ%ﬁg

HABTRAERTRERLTIESEERR |87 WKERE

A, BRE - ¥}J¥’E$§EE’§ - g R
PRACIE -

£+ & |XESZHIIEARII Ftig | XESZHIIBEARRKIL

F — B |KESTZRIEYE  BRAZNE=| F—18E | AESZHIEE  BRAZNE=IK (BT AESHIL
BRENIBEZRE - REABSEERRE= FEMEZRE  REBSEEHE=TX|Z2REFETHE
TRARBERSZEENSHEER ARRUSERHBNUSHECRBEIE | BEAEES K
BERTHAERSEMERZSET ITHRHERSENE_ TE- SIIRKF -

B B SFERNEEREESY
_7f"'“¥ﬂ%qjﬁ FTEERERILIE
% AE—SEREERIES
BRI - AEEIRARKIL -
£ =B |AESAHUE  KEBASEUE| $=28B | AESARIE - KEASEUEER | B EHIEEE

NEEREHE  REXES AR
HEEHEZEXER - UBBABIR
ANZRREGR I EEERRBNE
MO BEPEESRNGTEES
RERBURPREESZHEZES
RERBRERBEE 2RI — EI 1k
BRESRERBEHTEIRNREZ
FE - HEES 15Eﬁﬁ’f§$ﬁiﬂu
EMEE T, AREnE - WE
A - EnFHEREEEUNRERE
ERERBEITERFEIRRAE
ABMNEAASRTEEET

EEREWE  REFESAHIHE

TRZEFXEBRA - UBBABIRAZ

B

ZEGRIHEEERBNERS -

REPREZRNEESRERE

1

RPREEZHEZESREHRBERE

BRESZA—HL -
EIE IR R
REEENN R EMEE "T.
mETTE - MIERA - SN EREE
BUMEBZEELARUBIKREERE

HEEHERRI BT AR

BRESREMRE
GTEZANR - EEHE

x

=
s
E

bz)

KBRS ERARRIBER

P

g %EEAKE
% Ej ﬁJ.iﬁ
’fﬁaﬂi ZE
uTj—TDn-I-'fE'_'/_\
BEMNNEFE
AR

127




% R |F—=EIKFitness REESES | 1F R | BINRFRRESEFSFREGTEN it HA
REGTEESEFRERGETEN HAREEARSHEESEIE

£)
Moo LIRSS AT - B

£ N\ 1E | ZZREZEE FIE | ZEBELEE

£ R |RaBECEE FEEEATN | F1E (RaBhBEZEE  FRREAZERE | ARSRESE
HEEZSHBRIERERZEAL PHEENRHRE  URREAGS |17 - BEEC
BB - EFERER RS g EMHE - EFEMTHENEEAR |ERREREZ
AZE  ABHRKEATNES - AGHRAEEATHESRER |BE  EMER=
REHE - - HRAE AL

T °
(TIER) F=E (XaBEAEERS SHEmASE|FAESRESE
RNEHEE - RaBE SO EEE - (%17 BFESE
BREBERRE TS —Falhi  H|BERRE =
PhREZZAEEUHASER M ER AIESL = -
B VINBERK

% .

BINIAE FEFEMELTRUESRE (FIB) BRI — 2 FE-
SREEEZ-EFESBATE MERREES
HENEBRET  FESEZER REGREEZZ
BHZZABFELSHE  BHH —EFrEEBHA
ERREM ARRIAE ZHE MR SEERERK
B -BIREEEGR5E - ) fl - FEEEZ
ERENARRAE 2R EWE BRERTTEA
RSB - BRI S

BRE K&
AFRMPEZR
EHBE -

F NI | FEEZEE FNR [ FEEZEE

F — B |[AEEZHMEERBURKERT| 511 |AEEZZHEERBUNRKERTIRE |FRITEEEFA
FEERERBEBAEEZIN - I ERERBEBEEEZSI  UHESMR | HEEHE - Bica
HESRERBARELEG - K ERBARGERG  KEEATZE | EBIFEEFTX
KENTZERBAMUSERE B RIERNESRE - B2 - WNEXE2Z |F-

WA EEEZEE - FERHE BEE AETEERN T =

ERN TEERTRAREE % AERE BHREGRESSE

FENEERUESREGTES F.#%% KEEgPREVEERT

ZE—SZIK Fitness EEESRES Z WiSEEAs T EEHER A

REGHEEZER, 2% Lo ERERBERINERERTEREARS

EEHRENERECZ  LISHHE SEERFULASES - BAEERP

5 "E—2EIK Fitness BREESE ERBIRINZEE - SIREEPER

£8P, EERERBILBNINE AL HNESRERBRMINZ TR

BERTIKAEEMEE BRI ERBERZNZOENE -

BUZHETRES - BRAEER

DEREIRIZEE  BIREEM

EEGMEISHAESREKER

B SN R AT R E BB 2240 2 49 E Mt

i -

(TIER) FNIE | BRUEDEABSERBUIIRERTA | AES A DECUW
SR |PHEZANS - @ ZMERE

K LUR BRI
PR # -

128




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
£ T 17 |FESREEZER FHiE | FEZREEZER
£ — B [RAZYREERFAEESMEZL|B-IR | KEAZOREERLESHEZECEH |KaXEZRE
B — N | B RSFEEBFEENLN | Z—F |HE RXS5FEEBSEENLFIRVEE | ERBEEEXRE
B EER ; BFEARRR AT R ; BEEARRBTRETRERN [BF]XF -
EEREGNZXZAREINERN ZRGYRENER - ARBAEHE -
RKRBIERE - BRI BHERGRBFSEMEEBHE=A
REEMBEENE =AM ZE P E 2 B R EZRERBSRET
AEREERERBESRBETAEN RENZERTE  BREESFEPRES
Z2EY BRELHFEPRESE - ¥ PRIEFNE  REMEESME
PREFENE - REMEBSME HER SRS - EEEE - RTEIE
HER SRS - EEKE - R1T MRGEEZM - — BN AR SHEN
BIERKEE RS  —RBAERA BRI RERSHESHEREZE
ERBARTEENREE S A [REEREEEREEM] KA
SHREZER RORNEBRAEEMEZELCE R
£ REFEESEHEALERVEE
A, BREARRBTEREERERAY
ZRSARENER - HRBAEHE -
B RSN BFSEMEBRE=A
TR ERAEERERBESRET
FRANZEY  BREZEDPRES
X ZHFEPRESE - PREER
B REMEHENMERBESZS
P - #EHE  ROTEERREER
# - —RBAARSHBRRKEEN
REESHESHMEZER | [RE
EREHEREEH ]
(TIBR) F—1H |[AESRENIZEABREENIES | XEES A PHIER
FUR |BEHFRE - AKEASKEEES K | HERZMERR
REANZHREREMEBIIRGIPER | X F - HER
ZHE - BREE FEERRERBE | RIKFHZE -
MEBEAEEHREREH ZEREERN
HAEREAER ;
F — B |[REEQTIESRERBANE|F—E |[REEBEQATNESRERBEMETIR | XES ARG
£ hH M |IARBEREEAZERSI  KE | B-\R |BEREBAZERSI KEQTRE | MEREEBITX

NARREBARSHESREESE
BRE - EDPRUNEAESEE -
HEMABRNA LHIERD 2B
KEnEE 2z —tER ( 2 ERR
REME ) KEE=-AGEE 5
KIBNBIMARZHNET _KET_
ERE  FESREEBMAZY
FET=EARE F+—EBRET
_ERERRBEZER (8FE
AIRMNEENE ) KEWEEBASE
=i

EXEcAESREXKBRARE - B
7 EARERRERRRNEEE
BE HEQUARFRLRIFRALEZ
BRFBEEZ—)ER ( 8EBARR
REME ) RKBEF=-AREE - NKHE
PEMRARZHE+ RE+ ZIRAE -
FESHRERBIRAZYE T =IREAN
B2+ _BEEAEH=BREANREE
ZEH (BERERRREME ) KA
HEBEANRES

¥ WEE5IH

I8 RABEEEX
=,

129




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
BRESTESES RSN BA(ZEARSH SRR
£)

B E AR EASRBENAN T |E_ B |ARSSBASHRENAHT B |RAsIARRA
EOSEEBEERSERERS FREBBEERSEFERSETE  |RETXT 2
BTE - BAEE—RE S R RATES () REE (W) RIS R | B S R S
5% L RERBNEAESE B - ERNEAESREN  HESHRE | REURGES
HEEY R EERANEEEASE P C AT A - stemp RS
B RH B SERSSRE B (FE )
SHFEEBER ExiBEs st
REMDS  BKE_THEERE
RERERTERE B EEE
ESSRENAHEHE -

ZENE |AESEEEYSHRER  Rif| SNE |AE2EERER  RIEE55R|Ra5ES2LH
SR ENESSRESEENEE BAFEAEE BEORIEMNE |REERHBE
NEMNEEE  BHRHES EES BRI AR RS EEN | SR S SR s
FRSHEENESIE YT HRE EEETSERER SEESHES | - EBTX
B SENSERENEaRYS MIESE S ERER  REFARR|Z -

HRER  REFABRBEEZE BB AEE - IRBR SIS
TWE - TRBNSEN S50 BB NFREL Y BRRES  BRER
MIFFEE > BRREE - BEER SR BEAIEE NI -
SRBEAITENEE -
Bt—IF |SHAZERN BEEET %+ —|BRAZEN BEERT
G
) E—0E |KEHEE- FEEFHRYK
B % EMBA
7 LT RRE
FE -
Bt 5 |SEATZERN - BBERT % + _|GEATZEN  BEHEE
1

2= E |CEAIHRAESEEZNER| £-8 |AEATHRAESEEYNERES |REAESREA
ENBERER  LEBERY B BAEE  UEBEHY KEEED E5N - KB
SEERERTN  FEEELE BREN  FEESCE-AEE - B|BASTRENA
CAER - BREATTEREMA AT TEHNAESEERN | R EEBH Y
HeEEBBIER  LWEREE A LNEBREERESRSEE @0 EA  BET
RESREEE - BN SRS SHGERENERBALEENES | BN STRE
B EABALEETENIEHE RERE - ARATREMARSEE |18, TE28
B - EEAIFEMAESEES BEER  BEIREEIESRE|T -
MR SECREETESR M R T ; EEE
BHE  ENSTIRE B2 E RN BT BRI - B
NBHATEY ; EEREETE HE R EHE -
HBEIRE I - RN BT
ERAE  EENESREE -

BN E |ABASGESHOBEN M| BNE |KBASGCASHOREN  RAES | NEXS -

EeBAREnESRERE R/EH
RERERBZE  LEAEHR
MBREAEESEE - KERTLE
EHE EEGZHERARTEA
ZBK - AR UEHER - Kl
WETE - LUeEEEREHBK
REHREBITET -

BiENEERERE KEINZTRER
B2 URAEHMBMBERESE
E - KREQSURKEHE &S
BARRNRBAZBK - AL IELE
A KM ETE - DUEEESRER
BIRERZOREBITRT

130




& X |[E—=ZIkFitness RRESES| & X | SIRENESELSRACKEN | = B
BEETES B REETRY BA(EERAR S ERZREIE
)
Z\E |KREAINERBELAWRE| E\E |CEAINVERESELANRBE I |HEXS -
2 UNEY BTAE_RES NEY . THSE-REENREEEA
MHEEEATERSN - HBRE B EHREROSSERE
RESEEEE : (LT )
(LATHEE)
Z)\E |CBEIEEQEEIEE) - Z)\E |SEIEE - BEAES B
B=# B=% FIEEEEY N
RS SHEER
SRE . B
TR T B
B -
BtNE |AESSRENSHBENATFE| B/ | AR BRSHEBUAIIFEER|EA2E8E 107
EEREERSEFEEEETE | B |EERSEFEESETE  SBAT|E12526 08
B N\TIEE I EEBERS®EA B FEEEBRSHAARSNEEH (8) T 2
ABEMEREA - R BT S E A 1070338738 %
RSRHENAH FEERER - B - S AP
ETHESSREUNS - BRE e ETERS
T tRETENCREANES B8 - AR
% AFENHESEEEMA SERSHES
itE - frRstEasts
2R 1 L B B
fEREEE -
£t |EEAIBRAESABRBED (#7i) BEAEEH B
15 BE 3 B R E T8
(4) T AESSHEBAHRIL BER - ERET
EMRECAHBESE, BN TWNE 7 IBE
B HERAE -
(O) AESRENSHRENTE
ERSEN SRS EEET S
BB RELE -
£t _|AESEASHEA A ERALEN (371 & BEE 107
15 IRBEESESIEE IR £3 H 6 AaH
BEE - CHEE N
10600686840 =%
SEITHERE
EHESERS
A TR
NIy
AESREFE
RIS EE -
Bt=1E |EREWBZEN ZERET £ + = |BSREREIER BENEE
%
£ E |EeRERERREERACTR 2 B |BeReRaRrEERECIRER | RaAREAY
B SRMES AR SEDN Y SERASNARSEEIN Y BEME | BKGE - 2B
EEFEMESHEEEES - & HERMEBMES AZYTRES [T -
DN TETESEE ST - LS SEBVIET  NUEREEAIES
REBAIEERRIEEY BRBESE  WEARS YES - 7
WEAESTHE B8 EHR & EHORUNARSEERERS

131




% R |F—=EIKFitness REESH S| 1F R 559”1:«’*:“5%&%?15 FEZ2AY it HA

REGTEESEFRERGETEN HAREEARSHEESEIE
£)

WREAEEZEE  BREAZHNSHE ONEWREFZHRIE - RAZHNSE
MEN ARBHBEC - HREA - MEN  ARBREC  HEA - X
RERA - ZEASRETE= AR A REAFREAE= ARG - &
Az - HEA - ARATREA REBA - RRATRBABITRZLAR
BITARRNBEZERY  BHEN EZE  BUERBAKRE  E2RE
BRE  EEREWBEREBCY KEREBC ZMENBX - AE—H
MEHBEKX  BE—FE - E2R - EERERBRUENBKRERE
ERBRUSHBREREZLHE LEAZYAOE BEBERTERZ
ZHKAE  BEBERETEEZE BEEL ERENRBRELIEZRIE
EEZ ETREWBEHIEZE ERERME -
BERESRE -

FLtE EREHBELAESFREGER|FLE |EZREUBERESREGCTNER | EaXEERE
BREAR AR S IREFTE Bt E EREMABRIAST ZRE - BEEES | BINEREER
SHMMBEBESZHE  BEER ETFRESEAARELAEZBAZB |BEER EF
FEPRESENBRELRESH BEZAESHEBMmLBETAZOZ | BXF -
AZBEESNESHEEmILE =%  FHERBESRERBRIE -

TRBHNZET  EHREHBES (REEREEEXEEA] EE2RE
REHBRIE - BB S IE ZIRE ST N A R EM
MEZLZRE  E#EZEFFEFRE
SXNBRELEEBAZBEESN
e HERRITBETARY IR -
(REEREHEREEH]
(TIBR) FNE | E2RERBEREENSREZEZE | AESADEW
BARSEEUNNEIEEUE - }F*E$ﬁ = = MERA
SEREREREMWENEZABTA|E - UFERK
BHREB AN WSS - |FHE -
(TIBR) FNE | BEREZOBDETREAZIDE | AE S A EUW
F—R |WE = ZMERAE
EEJUt= B - BUFBER#EK
FRaREE -

FtE |ERFXEEREEFRIEFESN | + 0| ERFEESREEFRIESESHEE
FEmXSZEXRS i REE & mRBZEBEGH REE

£ — B |KEQAIEUSHAEAR BEER|E — |KEQIENSHEAR BEESZZ | BIAESRE

Z2#7E  WIEHERRBZRER
BRE&EFSWEZLZERBR - LW
ERARSEREEZEDN  BLEE
RERDPERBERINE 2B EFE
Z - WK NIRESBETIRE -
(OAREERERTERBEZBER
FRPERBIEANZ EHE EEBEAR
IRFEEERE - BHK)  EE
R BE(SHREREEES - RO
B ETF - Em ETF KAEHREY ETF)
rons ()RS - RIERRE - HIBfE
ﬁ%%%ﬁ*ﬁﬁ)\%ﬁzﬁﬁ = 155
EERaRiE  SEFLRE |
BrE - 2EE (SRIEUAT
5)  EERASE  TIEBRAT

I8

F - WSEK R ZIREANE RAERUIL
B LZERBR - LIIERRIKERELE

A - BAERRER ° WRH
PIIREBIEITIRE
(—) AERRE E’\ Z b E1E

BELRTE - RRILE - AEESBEMIBEAN
ER%  HRERREZRBAERAES
FEEBBEZESZTTRE) -

(D) EREIBAT 2 BEHE - FE150KIE
BT mo#ERk BRESLZE2ZE
B - BASRAIRELLF 2 RS - Frasss
RIEH - BIEABESEFERAL AT —E
B SRS REFEESEET LB Y
BITSME ??EHDTEHX1E$E§QE—F§U Bz —
1 - BOANEZEEH (FAE2E0) RESE

RH KR -

132




F—EZIK Fitness BFEESES
REGTESESREETEYN

&

:ﬂ

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

B OIRBMATE - [MRREAT

B EMEs (SRIBEUERE

5) REEERERKEEANS

ERTZHREESHMAE#ES - KA

HEISSLRASEZHRAE AT

EREGETEEZRESTAAEE

=3 P A =2 =z T

EEGARam s NREMEER

SRR T ZREETAEER

EES -

(D)AEERER FNINEHBERE

o
LABRSRERIBEESZHF R

KEEEREZIEEMHERHZR

ZFEEERE - HilK)  REBE)
RERE o 7 IR #E R 78 (Warrants) ~ £
B1)%38 (Participatory Notes) - E&
TERE  EERD  REENE
@A ETF - Em ETF KRiG1EE
ETF) - ZaER&E -
LR e EEREZERAESE
- BAEXSEEPIRESNRITZ
BHFEPARE  A51E - 0B’
PNEME - MRBREQSE - BIER
NEE  OIRBATE - 2B
F THMBEERSEZERESFN
BEEEMES AHEBEERAR
BEF) -
3RTESRESENEEERE
EZHEESEEHBETIL
BZEEZnRE  EsROIIE
BEM -
AFXEEREZESFABEUBEA
BEERS ABE LM FBEASERN
BIHBITZHEERS  BAZESR
BEEASENBIBT ZEESH
BiE - RETEEREHABREN
SEERBEEZEINETREEZ
R ZEs e aBilEs -
SAEEREGREHHBEMRERZIK
FTEREBXFMEFEH R AR
FRE -
(=)RAIE - AESBERBERR
SNMERE
1. BERBEARSNZ E R EEAT
RE - EKERE FRAREZAT
HAERAECFEEEBEZED
Zt+H(8)  BRERIIEBERS

ZHREB A ERAEEFEERBE

HEFTRERBIEZEE D Z THUEER
%) -2  BRO=1EZE%H (F2EH)
REFRHZETRESHKIEER D Z 11
EEXE) -

(S ERRER B ERE=TEZE%EHE
A - KEBENTBUENEE - LIFEE—K
ZECHIBRE! -

133




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

ZENZIANH(R) ) BER TREE
SHEAEX ., MRTZREBSE
EEFEEBEZANZANHE)M
£ BUMRERRE TREESHEEE
X, BEREYRE  BIHRVR
# EHEEZEHHEFER, B
m REm - EEEESNEMHE
E¥; EHEER BERKBRES
TEESBRHEBERES -
2 EBREB AT ZEXALE - B
RIBEN - BOEER - BRES
ZEZHN - BARAIMIRELLA
ZIRE - FREBRHER - BIELE
BEAZLHEILEI—ER - H&E
PHEOAESFEEBEEGD L
TUEZE-EXRMES NS
z—:
OBEBCAMHEEAEEEAHIER
HZEH (WHE - 8F - R
e BHmE  XKF) -
RN ERHE (B - EHHE
h) BERS  EDHRESE -
AT AES - BHINESHISK
HEHRETERRIRKIEE
BoZEh -
QREFRZFANIEBEMHEMZ
RERHE NIBRZ—
AROANEERHAEZEH)RE
EERETRBNKIBEER D Z
TUEEXEH) -
BEI=TREZFXHAZEH)K
BIRHREIRBRKIBEBED D
Z_THUEERE) -
BERRIEFRBEEARE=TEE
FHA - KEATEIAIAZE - L
FEARRE 1 B ZEEHIRE -

% h IR

IBNTERRESRBEAE - A
SENEMESTERE - BLURRGR
BEXRG5R2 - WianESREREH
ERE -

FhIR

KENTERAESRNE - ROESE
MESFRE  BLURREERSRZ - I
EREESREREIHERE -

134




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
EFRNIE |KREBAIRBKREZLIEMIREN| FRE |KENIAHEMBEZFIEINIRENE - |BFILEATH
X SERLAE:  WSTEERE SERAESHSE SHSEEDE | EESHEEE®
BE - BE - GRREERRIIEERER mZR5 - R ZIEBNIE
HEEETHEZHE -  BE#EQEEE KEEZREM
ERSRSHEEm RS 508 TEE ZHER
RIS RBERBEZEHYN - EHRE TEPIE -
SEENSEREB G EE
BRG  BEFEEEE "H5RE
S ERARSREGTESNKS
B EEARmRERTIRER. K
HineEZ 2 BERE - MEBRE
SIHAEEREEBIES - HERE -
£t E |KEBEATICSAREEERIMEER| FLIE |KIEBATIBLULRE  RHINERS S E (BB EXER S
HE7IREWZ 2B/ - HEEIRE - MmEEEERERG ZESHEEm - | - WAHETER
REASNE - RIBERAIR G - el PR b R 5 b - BRRIBTREE
INESEESIEERR D) - —ETFINE BEE2MHEBER
P& 3<% (Proxy Basket Hedge)(&i& iE e
PE - IHAANE - HRLEIRR) R PESRIEE
BEERGFEMEPERBF R
RTHEEEREZHEBRI S
WHEAESINEEEZHREE W
HERESHAEEREEBIER - #tH
FRE °
E2NIE |FERERBERRLELHIRLEEZ|FE/IE | AERENKALEHARLEEBEZRIENUL (BB AEEELR
£ _ M | RENAEERRIEMNEMES ; |F_M |FERRIEMERMES ; BIRERBIAR
EmEAREEZ
RIEMUASER
RNE fiI & 7 &
7 REBINME
SRIBGEES
107 9H27H
TERBRFE
1070335050 3k
SRR o
g N\ B | AERNFEREER, F\E | A EANFERHEER  BERFaEFHR | AEESARER
EF= F-N |EGAESEEWNEIFETRI—RE|BHER - EME
- AELE BEXF -
g2 NIE |BRERF-— LM LBAIREZE|E/NE | RERE-— LM LBELAIRERAS |EEEAESHRE
2 N\R | FAEEE) GEEERQTEE (R|E/\H B (BRBEULATE) HEMES (2| BHNARESHE
RIEMIAEE ) BERASE O RIEAIERES ) ZHREE - ASHBB|ETESEEMR

BRATE  IRBATEKHR
REATENEMES ( FRIEM
ERES ) ZBER  ASBES
BEeFEEBEZADZT ; RE
RE—ASFRBTEARIEUAT
BZRE  AEBEZATAER
(MBERHZEDHE ) FRBTRIB
UASBEREZAED ZT - LHE

rESFEEBEZBDZ T, RER
E—RERBITRIBMIASEZARER -
ABBEZATER (MBNFEDF
%) BT RIEN ASMERE 2B N Z
+ - ERRIFUASERTEEEEZ
EERO ZERSEHBNEE—ES
UL LEE ;

135

=% 17 1% =
BRI




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
BRESTESEEREETREL BA(BEARSHERZKAIE
)
RNRIEMCATEEGELEEER
BN R ST A T —
TS ;
g )\ B [BERT—LHREATREE|E\E |[BERE—tHN HEATIREY R |[REAESRE
AR |(EBRD  DEOEEIADBRE|EAR |85 FERBZATCRAIRGAR | ENETRER
BE  GBERSEBRNZEY TEATt  IREYSNESRER |2 EE - R
TRHRE FEBAZATICH f—ts) FHEASRECRHBE  |SAESBRE
AROBHZES 2+ ; FEEY FERBZATCRTRGBRIES | RE () #E
S MESWERT— LHs HEA Z+; SRR ABRE -
TRE(2EBBE)  DE(E)ER SEURE - EX
ARBEEE CHBERZEER $EE 107 & 8
BFREEIROAE  FERBX B3 ReEas
ATCRTRGEBRTES 2+ - = S
ERBES RRERRNDER 1070327025 %%
E RO ABEEMELDDE B RE DI
(Netting) - LI& fi 5t BB X (&) EERD
LR RIEE 28
BB R A R4
B -
2\ B |RERESSRRBEASE  F|2/\E |BERESSRRREVASE (o8| KeEE 107 &
5T ¥ |SRBAESFEEBBEYEN Z|E + A BAELSEEBEYESZ"+; |8 B3 AsE:
Tt BERPEERSENTE| X " T
EABE HELRESSaR 1070327025 %
E BERSMBERBIROE S BFBER
ETF - B & ETF RABISELETF 2@ e T sy
W FERBAESFAEBEY FEEAEEY
EB A HEETESS
SBE - EBED
SHERS TR
@& ETF - Bm
ETF R 18 13 &
ETF PB4 - b
THRR & F B
% o
£ )\ B |REDEEEINIREEELS (3712 RaREEOR
AR B FeBBrESIEAEREY {107 £ 8 B 3
BHZA AeERRTE
1070327025 %
S WHAES
0B R ()
2o R AR RS
2R TR
RIKEHE -
Z )\ B |BERE LSRG SBENSE|E/VE |#BENT—ATRT RRABSEVE|KERSREE
B4 | TENEsRAEESASE A8 T +|HE505E  FOBBAESIHE|TESBRIE
2% ERBAEEIEEBBEYEN 2| K BEZES 7T WA ERBHESTR |5 10KE 188
+ ERERESSHEEE K BT ; 1783 BEx
FEULIR = .

136




& R |F—FEIKFitness BEESES | 8 RN | BINRREESEFREGTED i BR
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
FNIE [REF-RTMBTRERERE|F/NERE REE-RTABETREREMES | KBREFRERS
BT F(GREUEMES ) 282 |5 — +| (SRBUSMES ) ZREHR - AF |HESSEIE
™= B ASEBEAESFEEEEZ|— & |BRAESFEEBEZANZT, R|F 17 K EE
BaZt ; RERE—RITAAET BERE—RITARTERES (FRIR|FIXF -
TRIES (SRIRUERES ) Z UERES ) ZREEH - ABBBZIR
ML ASBBZIRITRRETS THRETEMESBBZESIZ T, B
MESBBEZADZT ; RERHE BERE—RITPBTRIBUERESZ
— RIS TEIARIBN £ /ES BER - ABBBZRTZR (WAEDF
ZRE - ABBBZIRTHR (W BNHR ) T RIBAERMESRR
BRasEnmE) FRTRIEMAE ZAnZt - LRRIEUERESER
MESBBEZADZT - LRBEA EEGTEURY ZERTSHERT
RIEUEMEFBHTELETETZ FE-TESRULE
BRI ERAFSHBISE—-
ESHMALE ;
FNIE [ RERE-RARBETZABE|F/\E |RERT-RERBRTZADERE | BBXF -
BT L REGHESZIIEZREMABEH - |F _ +|EHESZRIZREURE  A5ER
b ARBRZAHEREGTEEZS | RK ZADEREGTEEERTREREE
BORBRBUBHZAEDZT UBBZEANZ T, LRABERER
EHRAHEREGTEERTAL AEERTEEETH AR ZEH
EEBRERR U ZEHNTEHE AERIBISEE-ESRULE
AEE-ESHRULE
FNE RERI-IARBRETZABE|F/N\E |RERNT-IERBRTZADERE | HEXF -
F_ TN EEGHERIZREFZMBE  ABEB|F _ +|EAXads @i  (ASBRZRX
e BRRABBZR(ABEDFED | LR WEZR (NMBOSFEIHFR ) 8172
BBROTZAHEEEGTRAES AHEBEEEERERSTRELZANL
MEZADZT - LRADEEE T - LA EEEGEREEFEN
EERaRsrRTaLeEaRE BEETREAR I ZEATSHET
YR ZEAMSERBISE—T FE-—EFRULE
SMUULEE
FNIE RESAREREHR ABBBELT (FIZ) keEg 107 &
B =+ — | E2FEEREZANZT 8 H 3 HEE®
™= ® = %
1070327025 5%
2 BIKEE
REZERER
T8 ABEB
REEFEEE
BZBRZ T -
FNE | ACUSEAERSTRMTELE (FIZ) FEER5RER
FE=tT = |EFEEEE, AESEEIE
= F 10175 11858
19 FUREIER] -
FNIE |AIRFAFAEESES  FAM - |FNIE |AIEFARAESES  FAN B+ |55 HRRB

BT_RRFELTERREAEEY
EHES  @REEATIEZEM
SZRSFREGHESRARRE:

_HRRBTARFAEAEEZZHE
T - BEEEATISEINEFZESTR
BEEEEAPEETER  F_1+=
ARFE TR ABEEEETRES

MRS 228

137

E

1=

P EZEBEBX
F; BIKEFIR
BEETEEEE
WA 15185 1
IBREZMBRE




F—EZIK Fitness BFEESES
REGTESESREETEYN

&

:ﬂ

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

& HA

B -

B+ B

KMEBENEFE)\REB T+ 5
THUREFE )/ \R B+ —RE
BETAR BT tEREE -+

—RRELS - ERRERAFSZ

PR& - MNEBRRESHHEEREE
EE - HEHRE -

Bt

I8

EN\EE (/)28 (+_ )%=

(M) ES () B E (1)

EE (M) RKRE (Z+N) RE

B (1N ) FRELLHZRSE - A

BREZSHMEBREEEBEE  HHR
= .

BEE5I AR K
AARE  ZE
BEXZF -

Btht%

Wiz 53 e

Wiz 53 Ec

KEEZWEATHE - MHAX

BEEVEE -

— AEEREMBZEERA MR

BN - WE=TES  DEREANEN

FREXREBR(ERECERRABRZE

FTERAAEERBEZEZERAE

A& - RolpBclE -

—  EEWEIEUEFEZERI D

REWEBREREHLBIE - XEEE

RaEENZ I REWEEREAFE

HRHBRHEEMNFEEREENZ

- RERFATHE  IBREE

BT o DB WEEBRE FEERE

Ny =2 =

BRZREUFEEBREEN L

- HEBH O HAUBRFE 2D

W - MIREWEZERENSEFE

ZEkE - SNEBRMmESE R 2 W
&= - RESRAIZ -

[|Bk

AR RN RWEZ DB - BREZ

B EELRE BE  PE @

EXHNEY FLEEERFARMRT

S HIE KD B E 2 H AR A SR BA]

A
/ZA\\I:IO

M- o ofcls - BEESESRENNE

INGE YN DA o 5

% 8BEDE (IR EWERS K

BEANE - SUEE I LB ZRER

SRETHE - )

1 BROBEZBEE  EBHEERE

BT B nkladE s,

ZBREFABURE  ABRBEEE

BEEZ—8n  BEMEZZRREHA

N IR EEWERNESEEEHSS

DEWEBRERTEINZRHZEEUR

DA - WaR DB ZANEUR S

ABRPIANZCREBREILBEEER

BRERASALZ KEBEATWEAS

HABHRRAR L2 - 1 B

BAafI A -

AEERHRW
% BIETAR
X -

LAY

HIENT R B RELRE 2R

st

KB NT R B RELRE 2R

138




% R |F—=EIKFitness REESH S| 1F R ﬁ%kmﬂginﬁﬁhﬁ FEZ2AY it HA
REGTEESEFRERGETEN HAREEARSHEESEIE
£)
&
£ — B KEQATIZHEMERARESFEEE| 518 |(KEATZHMGRAESFEERE | BIKCERTZ
BERNISHRAAEI 2R - ZHE BFEANZ_ ( %)ZER - ZH|®M - WEkaX
RS UBAEEMUBHESE ZEEE - UEARESHURESER | EEREFTHOE
RN oR - BAEEERUZH WMNOR - BREZBEMUIZBIERER | BXF -
EEmANERE - RAZYE NER®E - BRAZOETRE—IER
HRE-BEREZRHHEBELIN  BRE EZRHARBERI - RER LT - EER
RERSINZBRE - EEREREFT SREZREBAEANESFEEEE
BEIBEBRREAESFEERE ZANZTTED - KEAT ZHME
BzEAZttHED  KEATZ WEFETUN -
BN FRRL A TUR -
(HFEBSHETE)UT  2E
FAEDZE/BI(1.8%) -
(DEWEBSHRRET (FAF) RiE
MmEBARRET (7)) 82 :
mEeFanZERMEN
(1.65%) °
(D) BMEBEREIT(AZ)HD
wEFAN ZE/MMA0. 5%)
£ _H EERERBZEMEESRER| F_1H EEREBRBZHNGREAESFEE | ESRER
BB ZEREEBAENE BESFEDZ___ ( %)ZtEE . |BZH -
A~ REAZE R R G ARE HEENSZHRFEE - BAEREM
EFEEBESFEN ZEHAE UYHEBERGNILR - [REBRE
(0.27 %) ZLER - HEENTZEHR EEREER) ESRERBZHME
FTETE -  BAEEMUHEBER BAESFEEBREBFENZ
mo= (%) ZEER - N EEEREE
HEEWEYE X HEERTEH
ZEEE -  BEXAESHUHESERR
NZR - (REEXREHERZEH]
£ =18 |Ai— - ZIBEHM RREBAEE| =18 |Ai—  _IHEM - RREALEERB | AESUHER
FHALMEBEAESHRNTZ - RLHEBBARS BN Z - (LI E | X7 - ZHERER
B NEER] Bi— - _EEM - KRR | DEHAXF -
ERARMEFRHAKRSHEREEEN
SEBAORBEXREERTZ - [IKE
BEGTEERD RIS NEEA]
Btttk |REREZED £+ t|REREZELO
&
% — B |AEEERUZHENTHE R| 18 |[2AELERUZAE_ AR s A (BIIXESRB
TABKEHAFHRBAEZRE - BREMARRIAEZRE - UEH - [BERXRIHZAEND
VIEE BEFERSEMYETN BEFERNNEMYELDADEERTY | ZH - kAR&ERE
EERBATINEZTEZESHER HEAZESHERBRILERZE |EUsihEL
BREBRIZHEXK - KEATHAE K MENTHEEEHERBMRG] 2 | RERSIREA
TIHERBRARE ZHERY - [E HERY  EHPEEXAEELNS (SMRE - REHE
G EXEHREERRHF ZH I BB IREB R BREFEZRERE | AT BERAF
REAHERPRE ZWERERE BEAN - UREHZER BEEAE | BEREARA
AR UREHDZEH - BEEAE ;Eml% - R ANGHEKRERRHRRY | FEREAER
ERE X AGHRERRHER ER—EF - BEREN G ZRERE | RAPHE -

139




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA

KREETESEFIREGETEY HA(EEARSWERIEIE
2)

B2EHH—E BEELQEREG Y FMREZS BN AN_ B
EnstERmEREN N BEIETET E  ABREKIBHEME - LKIEBNTEMK
BXaBRRMREZZAaEEUR AESRENSIZEEM Y - 5]E
ARMIREEN - BREBSESE HSBSR REEO BB ZEHIERE -
St EEHENEDBERERS PREEFEIFIRE AGRELLISERIIRLE
REAREES ShEE2RE CIEEKE - BARFPREERAR—EZEH
BREPFEAES  &&LIENT ZR5 - XIBERBRFEEH IR - &
BE&EN  ABHEKRHEDEMD - £ BATIEREREINT - WERKSZENR
BASBRAESRBFESEEES HIAR A AHGRAE - HEEE X HIK
IZz%EM FIEERESTREE AT, -
Ol 2 & IEISR - BREEFEEEIRE
ANGEREERFBAIRE BELOGEK
E ARPBEEGAR—Ex#EHY
R -ZEBEOPFEHILER
LIBACIEEERSNT - WER
ZEMERR A AFSREE - HEHE
EXHHLIEBEATHL EERE
BoRF 7 E EREERAE KA
MEEZEE  KENSIEERAY
HEREARAZEREAERR
BIIE - WRARERPE REEX
HHRNIGE -

£ - H |BRAZASZSEREIN  BREST|FE |RAZYNSEREIN  BHRESTEE |FBXZE -
BENESXmEBEMNZERERU Ig=mEEN s ERERUERHZ
BEOHZBASTEBEUEBSAE B REENEBYaEEUNFEEEE
B FEEEBENRERERE HRERERGE L -
Z o

g =B |FEEEHER (X AETH|FE=E | AESENER (X AETEER |l ERERK
BREED ) e A SEBALXES ZED ) R AGBRAEESEXT R |5 LREEER
BRagEUEEEBBEZBEDY BUFEEBEZEAENZ - UEH|SZIREFEMK
— - TEHAEATIELSBEAL LIBNTEMSBEANSERE - AE | LAFHRPBPS
SRARE AEESELERNER EENERKRENARRIBEZRE - | ZHE -
REZRAEREMRENAHRPS ECERBAXEESEE -
ZHRE BELREABAXESE
E o

EMIE |INBUESHERISHEEUZE (Frig) BAE] N #EIEE

O BERAFEE-EEE=BRAX
ZLHNBFHIRENIE - REM ARG
HEZRENWELNERRELEF
BE  HthWHUAREREUCZE
O ABEAEEFEE -

140

BERIXEEE
fuz&[ - B
REE—IEESE
—IBERAREZNE
RREMIE - K&
=2 NGRS
ZREMWED]
ERRIEIEFE
g - HthRi=
mEENZE
@ - RIAERE
EFEE -




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

it BB

(MER)

IR

FEEZRHNRBEAEODESHPWES

BRESRE - SHEEASKREEGH

EMEREEIBEGHER  THES

RERBUESESZREAERERIE

BEER] EIREK - HERES FIERE -

MBRESHHEBAREEIEE - WEHR

= .

(t) BEEHZMUKESEEIIEN

BEBZEANEREED

IR NEEEAEEZRER

-

—TEEFEEHRIR . BMES

B EZEEHRIA Y

EZEXHBIR -
BEEEZNEREEERR

EEEERE -

(T) EEREBEACBEBLERF

BEEBEZEDZT -
E2EBEHERESREK

(+—)

BB S RERFLEERET

=R%E  HEBERSHEAL

BEREMSRIEE -
ESREERERBZEE

(t—)

BEEUEEEERR  R:mA

BEEETUERERZES

SHBREVESEAR -

. Tm SR AR

REE ARG
HfEm - ZMER
KIE - LINIER
72 -

(MIER)

FHIB

rEEOEMEBIERBER - 05

WEE - EREBERAESME LR

EREA -

L -

% h IR

BRAZYSZBEREN  KERTE
BXRmARLERRTZRE ZHXK
HEZR—-—EXHELEEEH
A EREERERBUREAS
RRANZEBEBRRLILBEEEER
BRERSNANELES 1S
RN BERBEEPHRERER
BERWHEFEE HRHE -  ES
REMMBEZER - RmAZE[M
BB RELN ZRm BB
BERIGNZ -

FBNIE

BRAZISZBEREN  KERTEER
mARLERIR R EE ZFKEEZR
—EXHE_FEXAA - EREER
ERBUREABRRRAAZLRIIRE
tEEBERBUERSNGNERE
£ WERENELESTNRERE
A~ BOWHFEE - HREE - BEE
FREMLBEZER RTEAZELOES
BB ER 2 R EN T B RG
4z -

BHEIREERE
CHECEEE
HAKNERE
% .

B NIE

REABKELD—HMRRREE
RPN KRR R E 2 BARRIE R
EERERBLENELES -

HtIA

SRABREO—HEZRERE - 48
ATRAIRAERE Z BIRERESR
EHBANTEEESI  WRKEH

REBORmRE ZEKIEZIR—E

FHECREZERENA - ERTREL

7% -

141

REEREER
%17 - AP EME
REFMWESR
BREBRE - WA
BRARRERR
E - EZMRZ
WEHE =




&8 R [B—2ZHFitness REESEE| & R | BIBRERESELEREETEN| = B
BRESTESES RSN BA(BEARSHERZKAIE
)

BN E |HtSEREC B0 KEZEAS (3712 WIS RREE
CESREENESRERTHE B kiE TESR
RESENBEEEERR , BT HETESHE
- BT ERE

o EE R
B 2EE -
E+/\g [SEESRERECED %+ )\|sEEssEErED
15

% - B (A EEXOvSxABUSnEs|E 8 I BEXArSxBEUEnELAE| A5 ANER
AENRE AR RS RERTE MPEOeEISRERTEAZ G| BER . ENE
HUHE  BBAESHIEER 5§ BBAESRHEERERADY | HEXE -
HE - CENTDERCEEERA Et+ IR ES IR T ERELA]
BEESEEEES  WEERN B AEATDERCEEBRERETE
BEES - SESEER  TEEACBRES -

2 - E |MERY CEASELSEST| £_E (MEREY CEATELAESTER|HIELESS
BEESEESEE  LEEEH EHRESEE  NERZHREEE |8 -
FEEELENERES - AEA NEHBEES - CRASERARS
ABRAEES B AR EESN BERHNABEELAN 2 BEAES YR
>HMBEES T R—HHA - KZ —:HA - R A 2SR EE
SHOrSSERESEERE FEEBERESEEOERS  TEZ
WES EEEES  LEZHEA SEAE_EEEAN . ANBEE
ELEEEAN ANBEES - & - EEASRRES EAES TS
CERAIFRES EEES TS HENBEER  BOeSERE -

REUBEEN BosEERE B HEEEE R EAEEEE - b
T B EEOEREE AR WESEEEESR 2 ERAEER Y
B% et EEaRESAZE B -

HAHBE B -

£ - E |SRA\DABOAAKE ERE| -0 SR APAENANRE ERET/|AESIREEE
+HEE—EREZERE - BR GE—EREZBIE  SREENE|RT  BERE
wE EEEESASEEASA) BOERASH@ASHE  BES | BRESHEE
1 . R B A b AT IR EEE MBS ATHNEE S B8 SRER
TYHEBE TR ZREERY % ZREBEEERERTRNE | AEERBT
BB ERTR B - BRI F5h - ERIRESE B EES AT (2 | EMR -
EHEEEESAN(SRETEE WS S EE D) 2 B RBE AT
BB )2 R mA TR EEEEEOMENCEAT  HEE
BEMENCRAT  EEEEY B ERTEENS - BREH IR
ERFTARENS - BREHZH BE2TE - BRE - LBATER
BEZTH  BRH - B EEe B A E T R—BEAE

tEEXARRAERBERmARY
SRR -

H+7 BEOESZEEHEREOESY (% + A ERERZEEHEREOES ZIEE
B 1 @

£ — B |REFEERNMERSRSmEN| £ |REMEENMERSRSH - BT | HEXT -

g — % |DETSERFBAMELRS; | 2% |SaETSERABATNELRS

£ - B (MEFEEEHEAESNHNE (SR |AEFCEENEAESHONEEE|BIBEEESA
MR SRR B EEE I ES RS BB EEER 2 EEENEY | H8 -

HREZR—Z%EH - KEATE
BIRENEZBURHHEUCE

R—EHE - EBAFEIKE FX
SRR B AEER  WHRKE

142




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BN ERESESFIREREEY
HA(EEARSWERIEIE
2)

EER  LRkREFENSRRE
BUFEEEENEZ  WEZE
SHELEREEZHNGNELDE
& - KERTIARKEAELEESS
PESZEENEDER  BO®
EEHEZ

EHEREEEUFEEBENE
Z - WEZTEHE_EZEFXARAN
BEOE: - KEQSMKENELES
SRR HEENENER  BRsE
EWEZ -

FEZFEEBEZAE

£+

1%

FEEFEEBEZHE

MEATRESEEANEERE R

MK AAEREEZFEERE
B -AGEEE  MSEXEHZE

EPFEEEBEEE  BRR-EF

HEEB)SH s ERERMBEE

HEF+—2:
() UBI—EXHAEESTHLZ

TEBUREREERTR I FEE

BEAER NAZHHEITES

U7 EFREERWIRARERLIEZ

RMERBEREETE -
(D) MIEERARTRENRER

BEGRZEENIKE () HKETEFN

BZAEEBEEBEZLLA -
(2) B EHERSEAREES

NZBRERBWAEHR - RE(O)RZ

EEBIETE S RIINRZ -
(M) NMeEEERRREREEUY

Bag RAAESSRURERE

ENBRBEREETR I FEER

E-
() bt EEESHE YRR

RaEEUPEERERAKER

BrRBRERBER - AR/USE

BERZRZFEEEE -
() BREREREUREREE

BEBRZFEERBEANUAALES

ZPEEBE -

F—18

KBNS REBEXHUEERBIER

BEE7FEEEE -

AEEFHBERZEES - K
rRSREGTESFEERER
B AR RERREREEFER
ok, EZ AEEHEAEEY

FEEBEZAERREELZFH

BE EEREZ "EBFRER

AEEEEBEZFERE ) W

2, SEEANBBEATER - BR

BEASEZEEE - Kk "HE

LrEERERA ) REZ - BB
SRERERPEL BN AR

=BE -

E=IR”

rEEFEEBEZAENTRERYZ
BEAN - BREFXEASHRE - €8
EREZ "B REGETESEERE

ZEERE R TRBFREGKERS

BEEBEMBZIBRRERRERE
BEREMEA ) IHEZ - ZAtERERE
EIEUW R ARRPERE - XES
REZIHIEEEES  ARE=HE - &

FrESFEEBERARR—EEHHE

Z (58H ) WK EHPEREF

B___Bl - KBRS ZEBEEM

SIEFEEEE -

143

HRE]RNEEFEE
BlEZEER -

BEREZINE

TUAART IS A AR 55




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
KREETESEFIREGETEY HA(EEARSWERIEIE
£)
£ MIE |AESREZIEEERS  HF (i) FREIEISNE EE
EEBEAESXUWT  HiEKS BZFERR -
s REETESEEVZER
T8 KEBWEBIEZ TESRERE
TESEEBEZEERE . B
Z
EN1E BN/ EERE  DEtERE (Fr i) SMESRER
£—X B Ok EFBEFERENZRHSR AEEEERBE
(Bloomberg) - BB LTI 2 & ZEEEESET
(HBSFEPREGMG/ESEEE &5 N IBRRET 1%
B ZEAWRERGE - BFH BESNEH/ L
EERGIABBREEARREMNE BREZEERS
LB NS EHMFEREE - L EBstELH -
LERSHEZES - KEREE
BHEMEBUSERBREZATFE
TBAAE -
Eia BSMES - LIEtEREN  RKFB (Fr i) SNESFRERE
EH ICE Data(ICE Data Services AEESEEEE
Corporation) ~ & B B/l 2 # ZEIEEESH
( Bloomberg ) FriRttE%EH 7 & 1&E+IERRT %
MER - RRE - EEHFEME BEINMESF ZE
FEXHIFEW  ANERE - B EBEFAERS
BEERGFABFELARREN -
ERB NS EMFEREE -
KB RESFEZES - KERT
ERHEME U EERBRE AT
B RAE -
YU Ex2=RE  EERH  BES (Fr i) SHNESFRER
F=M fii: b/ EHBE DUSERS AEEEERBE
B O MFBwEEHAZRR ZETEEESED
(Bloomberg) - BBBEHIRHZE R +—I8ARE]
(HEPRGMBGRIEEMH IR REEESHR
MNBERRE RBREEERS - EERD -
Z RKRERINEERGAIREW REBUZEE
BEREIEHEMBE I T ER EEsTEA -
BREZATFERRE - KL/
REWEE  DIGTERBR  kFEH
& B & % # (Bloomberg) - E4h
EcEEREMNSHEXHRA
ZHFERE - BFREERSE N
EEHBMENSBEAMEAEFE
B PUBHS A AEZFEE ;!
LEERBNS NS FEE - A
PIEERGR—E%HFEE -
YU ElSNESEREE M (Frig) SHESRERE
Wb LEPREGMBERGE - LGER AESEEEBE
Bt NG EZEHEPRSHS ZETEREEE R
ZEEWRBREBRBE ; FFRNEFR 1% 7 Bl 9035 %5 4

144




F—EZIK Fitness BFEESES
REGTESESREETEYN

& =R

BINRRER S EFRERTEN

HA(EEARSWERIEIE
2)

it BB

5h5ER5%E - UEIERERM - K

Fr B & B & # % # (Bloomberg) -

BEMNGZROBREAE &

BEANSEOER  AIURSHF

PRt 7 I BIEAZE -
288 K ERAMEZIZRTE

BB ZHERFHSRAEEE

o FTMSEXHZEROEEER

HE - P BEZAONEIIER -
SEBNESR DA ERER

NSEXHIET S ZEBERD

# S EHERIIETSRES

REXFERIE 2 ZHERE - 5

VR ER R 82 -

HEmEEEE

AEVER

BINIAE
FHM

20RE U ERBMoWEZ

BREMEGE—REREBSET

XoH% /| EEBEFRMZEN

WERERRE - F5HEZZEREHN

BEE - KREEEERSELER

SFfE] ST EHEE - UEER

SIHEEZEE  KEATEHHM

BUSEEBRERHEZRTERES

pi-

(F#T18)

SHESRER
AEEEEEREE
ZETEIRESH
58+ /NIRRT
REZEREZ

% h IR

AESHEBIEERARERZR

% BRESREHE - BEHIRFER

ERBHEEMIEERSROBE

o HERDBRERF ZERS

I RPN Z N ERIZFTEH

P EREBE LTS EY

Eill:# (Bloomberg) izt 2%

NS 7 EEH R ERE

HEERERSEE  BRAEHTPE

RERE EF+—Fp SIS EL

KRODBRASIMAEEHNER

ZEFHWRERBERMEE -
===

NRmEINETZEEMRER

(Bloomberg) P iz f Z FE =BG - U

BHEMFRHZERTE - 518

FrafmE SR H W B E R RANS

Z AR ZWBER R -

(F#r18)

BT BN E E R
BEBREZFET
=

s NIE

rEFEEBEZAELA - A

LHERE KEEEUPTERHE

ErREGTEBREBERELE

ERE - IKZRESE RIS -

(Fri8)

IR RS AR
stEr -

B t+—

16

BREREFEEREZER

A

g+
—1%

s

g — 1B

FESBZRUERDREUSRHE
BUZFEEEE UStEHZE

e

I8

145

BRARSREUSRRREUZFE
EEE  MUEHZERERARENT

FEEAEEN DS

KU A




& X |HE—EZFIKFitness BEEBES | F RN | BINEREEEESFIREGTEY at BA
REGTEESESRERETEY HXR(EEANRSHERZEAE
£)
BS=HBIFEERE  BRUS EEBE RUZBECBTHEINSS | BB FEEEE
ZEERITHEINSS S EEMRY REEBMAEETE  DNEAASNEE | 2585 -
P8 MEBEHERREEAUT EEEEEEA "o, DURNEE
BAOAANEERME "o, YU fiI -
TNEE N EEHESSEE
UMNEAASREGEEET
F70 . U/ NEEDNL -
£ _ B |KEBRIERSEXANSH—2 |F_B |KEBLAIERESEXHASH—2EA |kEeAESNAS
(PAESRBUIEZRENESS AEESRBRUSZRESSEEEMN T | BEISHEEN
BN FEERE - EEEE- BERISF
F_1TN (ABHUZRIERABEZABEFE |F_1T |FZHNZRIERXES2ABEE
1% 7 %
£ — 1B ESREHBERMRE - £ HN|F1E |(ESRESWERRER 7% 8FE - B | BBEXZF -
£ DR |FE BAHEIBLFIUSSEHR SF |F=H | HABLHFUSER  SEREAES
REAESEALE  KEEEZ BALE  EEZ 2 mSTER - A8
MTER  FEEBEETRESE HEEIAESREWBREE  mEH
ERERBEE MEHMEEZ HmEE T ESREREASHEAER
EEeREMEAZHERAENEE ES T
%
£ — B |([AESREUSZHEMNGINFE (£ 1B |AESBRISTEBNSHIEERE |HRBSSE
£ h ¥ |EEERO-TEZXAFHER |FAX |ExRIO-TESXEHFEEERSEN | EUNEtEsstE
REEMEBSETE  £EAT EMSETR  KEBEATEINENEE | 5 - LEEE
FEENBIEREZEA - ESREH ZmA - BESREUEREEZIRILK | FREEE -
BRASEGHRIEAZAE ; REtE 2LUHE ,
IS BRI ENSHEEE
BER  EniESSEEME
n - EBRE_TRFERERERE
RMEEE  HNEKIESSE
BUSHEE ;
(FRIBR) £ E |IEFSO)RAEZRNLIEEE R | FAESFER =2
109 F 9 H 30 HAl - BAESZER |MBRAE - ITE
S EBNSHFEERERA=TE | RIkFHZE -
SEXEHFHEERSENEBOTE
F
g E |KEHYZEILE  REBASERZE|FE=IE | AZHNEILE KBATSERPRES | AESKRIEER
ZHEZ_HRAE sizAEZHE_HARSE FTEMRAZE
= B 2 9 X
? o
E_t+X By E£_1+ BN
15 7NE
S F—H |REAZWESEERKEBENERE | AESASEW
AEBATEMER  ZEERZW | = - E MR K
HEHAXES - B - LITFEBERK
% -
E_tTN\ |ZEAEE £+ |ZEAEE
1§ J\U&
F_H ST ABOTRHIEAZEE  RIE|F_1E SEAEE  GRIEEE | B RARNEEE

EELFARmBRE—FLU L HE

R ABTERRSE
:l:&—

Rk — L E - BERER

ARREEUZ




% R [E—=2KFitness BFBEES| & X | BIBRELESBEREETEN | = B
BRISTESBHRRETRY A (REARAMEESHAIE
)
EERERENN SR EBA ERENHSRUEBAESORE | BEAWEEA
ELERTENSHNREMANE SERREMANES 2 2B | BB ERARE
ST EZBREA - EMRES A % -
A I R T
EEE AMIERA  GEES
SEeER EELU LT oF
EN T BEMETRBESRR
BUBSREERAE SRR
NEEREERENARES 2=
BLEZZRA -
£RE |BRARERE BARASH| BAE |SxAGAZAE BARANECEH|BIRREEE
REMBH 5T FEEAL TSR ERSRRENAN 57— | RERRBM Y
- EEEREA T ERRAH PEEALE - DEEEEEA IR REEERE &
“HZ—NEREGTY - BURE BN 57 —b FRBETY - THE| BRSAREM
SEGEBRE T RNEEREN ERERERARBEUERDES DR | 2SR AARY
IEEE - AEE\BEEELE - e i 17 55 3 3R
L LA TNl B (—) EREBASNESREEE ; |# -
TEEAR  BBHABE IR (Z) #iARE -
% EEBARECBETENLE (=) BEAELEE -
SR REMAY 5y — U2
EALE  BEEEEFEA T TR
RBE_ 52— LRABGZ - T
ESCE SRR SN
HATIRY
() BRERAT AR REHIS |
(D) IEARL -
(S)BEAELTES -
% _ + N @it % — +[@at
15 I
$-E |GEASDEALES BKLEE |$-B |MEADERAES MKSEBIE (KBGO EHF
ZIE  ATERLWEAHIE - WR o ATERSWHGIE - UREEHE | FHEREE
SEAERETE_EAN  HE EETEERRN  BAEEVEE |BCENLER
EEMBHS  RESHEEE_ & RERHEEE_SETENTE | NEFBHHR
&7 EN+ T ENERLERY ANREXEEMBRS  REAKT |AEREERE
BHE  REARTETANGER BTENREES - ARER HEE | 2B - 1R
A% - A BHEREREARS PBHERAREEEREARBES | TN AT R
REEBHES - ERES - ARBBEEE
BES 2B -
EEEHNS X
L=
B=E [EH % = 1 [
15
£ B (AELRRERAARLESNRE| BB [ FELRETu AR R RENY | HEXS

RIBE T SISl - A -
HeEEREY HERARSHE
3 MEE - 1R LU s (BN
BT REN AR —TENEA

A BERZHE "+ —IRE—-IER

BZEMXH - WA -t BEEE
MEZABEREIESMHRERZEY -
BRNEESBTREN - FR—E
MIERA - BARZHYE _+—1RE—17
MEZAESZZRUIRZEEUERR

147




% R [E—=2KFitness RFESES| 18 X | BHRRLESBLRAETZN | 0 A
REETRSEFRAETLY BA(EBARSHERSHAIR
)
RAESERNEERENST (AR RE - AL -
AP EEEE - TR -
£ - B (AERAEESNSREAYEY | 58 |ARSEELNERBANES A |EHAELBE
SIMFESREANG  2EAL HEHREAING  SEAAELEE | EEXRB KA
ESEEEEHERENEBRS BENERSINEERSHREMIE | ROB+HE
FHEFERE . RAROE mE . ELEEA Bty | AERERE
HHESREREMEYEERST B E RS M EHmE BB EXRSRHE
HEZ - gy BIDEH  mRft|-
B - MERERE A ERE - Al
DB 2 WEEE R -
%=+ —|[BARAS % = +|BARAE
15 — 15
(RIER) I8 |ARSWESRIEE - REAE2ES
S B B MR A
% MR R
iR -
%= B B REZASICHZENNL|ETE | B RESASSRHZENMLE| RS CEATE
% — B |BE2; HETEREABEARE| R |52, HERARSABBAREA  |BIEERE - B
A - BfESE NIEE - BLUEES BEEHEA\DEE  BUEELETH| TS5 BRI
BFHRBY - B ABRLL - 8 XH2 - TR - B
ESBAEFEREER  Su AR A FEED [ 4538 22
AT P E RS L SR BB
FEi - AATIATES AKA BHEES B
DRI RBA - LIEEE S R EAEEL
EHAE BN - BERBNE SEY LN ES
FERRREHOERE - RUIRERIEE
B EEEE
HAEEAE
i 4 48 B
BE -
EXNE (ARE_ES=% BNARTE (¥ 18) HES
AHEZNERLH  NRBRES EZH - EOR
SEBREEIES - HHAT - 1R E L2
BREA - ME
A% AR
REEES -
HIRTE -
$=1+H |BAABRE (712)
15
ARKEEAZ— P RHEMS 2@ (¥ 18) BT EAZ B R
BN AN E R EE 2R R LR
CERRT BBIE - FLBE A7 AR -
BABHZ—HERSFRASE
K SR BIA BRI 2 (8
SRR AR ZNBREEE
ROLISh 2 3% - B - B AH
fto RIS - SRATBA A LE S04 2 Bl O
e BB GRREF R

148




& R |F—EFIKFitness BFRESES | 18 X | BINRREESEFREETEYN ix B
KREETESEFIREGETEY HA(EEARSWERIEIE
2)
ELRERIEY -
E=1 |E£NMHE E=1 |E£NMH
& ik
£ —H ([AZYENSEERRENZHE| F—1H | AZNESESREZHEEN - kg TEERE

£

£ 2%

(EREE- 3+
SHREEFTES
BIBER, B+

ig - EE S

RELESSE
EHRBHEN
fl - BIBIEX
=,

= FEFERNERREBEFREGTEEZE —F Pet BINZEFREGHESEHEZNERMN

NS RE

BEERZNEX(EERARSMERSBRIES)IRXHER

B R | B2 Pt B\ KEERA | & X | BIRELESEERERIRA | R B
EEESBEREISTRY BA(EEAR M EESHAIE
£)

BIS F—EHESREGERODBRAT | IS | #B5REGERODBRASCITE |HIIKEAT A
(U TFEELIBANTE)  BREPER HMEBATE) HEPERBIEANING | XELZHE
BIEANSTSaRE  SE55—% TXaRE 5% #BHERESE: ARETREHE
FRGEFRUBSREETES EEUITEEAES) & =i -
ZHE—EFIK Pet BNEEBEHRE UTEEEESREH
SRS TNEEARES) HEE 1B) - kFESFIREGTNEEEREM
EEERTROHBREASVITE FERBBEESI ZAT - ARIEEE
HEZREWKE)  KESHRER BB N RETAN - ESREHE
FEREEEREMPERBBRHE BN AR FREFFTZLHILL
LIZRE - AREFRBEGHRUKER TREEARZLY) - DIRSKEAT - &

SREFTAN - EEREWBRZE ERERBEAEESSRREFBA
NI AR GREGFTEZIGLT CRNELEEEYNIE DA ZE S
AL - DPIRESLKIE AT - NI REERERBEARZLOZRII AL
EERERBREAEERRRER NZHEBEAZHNESA - REEAT
BACITEEZRA)E 2N E BREPEAZBEI  BEABRET
% - KBRS RESREREBR HEZEEESZHIE AL ENES
LA TENZ BEAARZNE A e

B - REIBATIBBREAZE

BN - B ABSPRBIHEEIME

EZHE  BEB/EEZNESA -

B — RIER F—E |ER

B RNEAEE  BERAESIZAZE| FLF | AEE BRAAEEIEZAZES KBTI AEE R
&= AR ZE—SFK. KELLFRERIL 2 ESIRERERT | -
MERRERSREGEES VS & -

—EFIK Pet BNZBSIRERS

B = RKENT  I5EE—SRSREGT| F=F |KERT 15 BEREETIRG | BEIKEBATR

RHBRAS - BMAZHY R EE BRAT - IMAZYRTERBEERH|TE -

149




B RN | F—2IKPet BIZEFIRE | & R ﬁ%kmﬁ!g%nﬁ%k:é FEEEEY at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
2)
REBEESHELEBEAES A ERRERIBARE S 7 AT -
5 -

F N RNESREWE  EEEIFERTR| FORN | ESREEE 15 ANEEHREZ - |(BIIESRESH
HBRAE - AREEEE - B BEARZYZTA  REBATZER | BEHE -
KZHYZEEAN - KB NT 2B BERUESRE BN WHAESE 1
ERUSBRE BN > WHAEAE RESFIREGTE BRI R AL NIE
& WIRKESKREGTRERER HMEEEREEE ZETATTRER
AEZAWBHBESREEKZE R ZIRTT -

AT R ERTEE VIRTT

BT |EZXH  BRENSBNTEEF| F+= |EXH 16 BRI RAE =%
ERMZIRTEEH - BAESE| HE=
ERENEEGME Z R ERER
HEFEEEBBE AR - ZE
ERENEEGME ZESRHH

ZmblBRERTFEILRGR A%
PR - RUstpRE " —RELEB L RA
HMmBEZRMRENE - KB
S ERA EREEENE=1
—BEREZAN  BRUZHIEHR
wmANERE BFE1KRT7 A% 10
HRE I EEZ—EEAZEER
BERffEREGMEREREFE 2
=RH -

(FRIER) BTN |WEFEE  IFEAEESRIUHE - & Kﬁﬁx > B U

R | EHZEZ=EBEANFEERETY M= EMBRAXR

ERRERZHEANNEZEEE - 3‘(5?'— - IR RR

RFPREE -

F_+—|RBEREME  FHAEEREM (i) BRI ESERE™

b2 FEESMEZESRSF - JEEM BZEE - MT
et NS P A/NSIE - MR FPAEE -
RERSHM - #HESFHEEAR
SBERS MG -

F_ T |BERGMN  EEERESRIEMR|E — T |BEREM  EEERSREFIRNE |HEXE -

;X NBERASREMAESIREME | & BRASREMAESINETER MR
By (& 7 38 5 RSP - ZRES R -

(FRIBR) £_+ LIQ/\/\EEE—%E BERENIRPEW | AEES AN B
N\ = EERHEENIsRERE S |5 - ERMERARK
R M EZEIEREH - XZF - DIFRR

RFPREE -

F_1+)N\ | BRESRIEEN ?EZIKE%FF[?’;‘E £ - TR SEEN ?ﬂﬂﬁﬁﬁﬁé‘ﬁz I AEER %=

= TZERUIREEN - PRME|NRK BRI REEN - AR BEMUDRN=
METES SN - N BEIHEH M EBESTES
FHEXHEEN  EstEXREE fi ~ N BEH=
BUuk N SRETHESSES M EBESTES

fir -

fil ~ ETFER
@B N

BETIHESR
R -

150




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SiLE SRS REEEY HXR(EEANRSIHERZEAE
2)
E_+N SRRHERISREEN % (i) BER] N #8EVEE
4 ?E N A EREBRREENR = EBJﬁATE%
BAETHEIEEEUZR IZEE - MUTF
ﬁ'?? ° AR E‘»’éﬁﬂ
E-TH|HEBEIREEN  ENEE | =+ |MEMIEXSEEN 5 FRE] T EHEEHE
FIEREEENL N BRI SEEET | SHEENE
BESEEN - = IR
Fradzs -
FE-tT— | BEREMEN  BEEE | =1 |MNESHAEIRESN (5 EXEZED
= SEEBEURENBRETHESE| —H RWEBRETT
REEEMY - FHE - Z LB
D]—TTED-I_'TE'_‘/\
BENIZTE
F-1T= | EEZEHEN  ERAMBRERE | F=-+ |BEEIZHEN  FRAMMERENS HHETZIKﬁﬁﬁﬁ
b= WZHREN  fAEAEESESTE | =K BN FIEAE TR HENEY | R EEEUR/NT
BB IRE AESEESS 2B AETEESIZEREUR | EEAEISE
BENSMENTEIREEN - ° ESf1] -
FE-ThH|F—SFKHMETHRRES  BIE (FriZ) BHR] E— & Fag.
b= —EFR M ERRBFIREER ¥ﬁ$ E‘M’“%%
EE 8 "F—SFKHmLES 2T
WESREGETHEEZE -2
eSports EBiiEFREGTET .
rE—EFRMEERURSRE
EEﬁﬁ%Z% EFIK Fitness fi#
RESHESREGTES.L RS
—SFRMEFRRBHFRERS
HEE7E—EFIK Pet —%/J\??fy“
REGTES . H-EFES -
£ _ R AESBBRGENHE £ [AESBBREFENHH
F — B|IAEERRERUDIUNEER|F—1E |AEERRFEANKES  T2R|HIIEAEESEE
ENABZRARAES  EERE (BIBNEIEE) (EeBB)BHFREES | BHFHESR -
—SFR N ERREBSFREER EEE -
HE7F5 22K Pet BNN\EZES
REGTES -
£ _ B|IAEEEEPBAATHR ; X £18 |AESZEEBBRATHR ; 22K | AEE 2 FEH
BARIE  AESGFEBPEIS RILR  AESFERBEAER - | BA A TR -
E=p AEEZEERER  AREEE | ERBREFREZED
HEREMSBARZNBRILESR - K| #AEINF -
AR -
£ = R AESRESE E£=1& [xESEETH
F — B|IAESERIFIRTEAARRESAHE|F—E |AETERFRTRAEERSASEN |BIILAESS
BENMEBEIAET  =EBREEN 2 v REASENEH 7_5 i—ﬂﬁﬁﬁ’f"%ﬁia—
EMESET  FRITIREEMNR (Z( SEREENEBSER) FR|SRREFET
HEeREAKEEEESHES TR EBEMNRER Z%ﬁﬁﬁ/ﬂféﬁ REERSHEE
fil - Hep @ ﬁz By - Hep - Eﬁ{i EE I 2 H
() ERHER S E M E TP () B ER S BN RBRT |5 -
’Exﬁ,,uE*E ERAMEEESAERE MEERE =R It BFROZH
T B EEITEIREENR EENRE e hEESEHEN

151




B RN | F—2IKPet BIZEFIRE | & R 5§9l~ﬂxmiugin§%?z§ HEZES) at BA
SiLE SRS REEEY FXR(ESE \§%E%§%WE
£)
BAMEKSHT  FRTI5E B -
BURNERSASHEREESS (OB ESREEUERIFRITHE
REEEMY - HERSSEMEE_ 7. B8O
(D) ETESEZHENT PR BRI ESREESTEEN
THREERSASENEESER E=RvAD
T B—EniEREHEURE
%KTDE?EITD /?%x'fj'_"\jféﬁﬁl
R REREEEESRES
fiI -
(FRIBR) £ IH |[AEEWEEBHEZZEEBEUE §EZRE% RS
BEUARANEESHRT - mREBEUERHE
BENEREEE
ARRT AR 118
ZEMBRAIE - L
TERKEBR
.
£ _ BN EEHETaREUNEESS G FRE] B
BENZBELXS 1.1 ; Eat REAHEEES
EBXmEEMREEEIRHENY mHEBMN IS
BEEER . UETi BB EEX - PITFIER
HEERUBHA—SFEHREEE RFPREE -
afl % 45 (Bloomberg) FTEV S i = 1
BEETZHBERRESNSE
% BRUEESZHBUARS
- UUEAAGERNERE—
I -
£ = BIKEBRIEEAES  KOEEE|F=ZE |KERQSISELES  KEESPRE |BHIKEBRATE
BHRAENE  FTEESREZR N#E - PHRHOODBESEXENEBHE | EXEE - &3
HE SREENEE - SEEBEAZTFHERTEEASZRE | SBEERREN
NEEFERMEEAESEEEMNPRRE | & FEIEE
MBOTEESSHENUHVERES D |NBEEZGHE -
ZN\TRLE ; SN B EENY | B HIBEEMNE
FHERTEESSEREUHGRINEG | &£ -
BB NPRENRTEESS
BN EREG Y 2N\ EE -
SPHRENSE -
F N IR AEESKOQESETRRENE - R(BHE |FESLLEFHRENEEE  RE|HNEXF -

ELHBEREIN - BRBIWENE
HMEZEEHEANESARESE -
ERGSEHE=THARSEEAR
FE-—EBREZ&KEFRTERE
B - LRPENSEZRERE
FRTAERCEREFERTAR
BMAREREE —RESFRTHE
EEREY - R ERBEEmE - 7
BEERTREREHEZ - S
BRREFRITREE - HESF
BRHEEURSFRITABMEAN

LERBEHRTEI - EREBPIMERGBN R E
ZRHEANEBRANFAREE  BRBESE
HE=THARSEEFEREZHE
%ﬁﬁ“ﬁ% E rHRBPEAANBEYS
5§@§ﬁ BHEEECEREBEERTH
E%ﬁ% —EReFRTHRELGER
Ft%%ﬁ?ﬁ% DS HEERT
Eﬁ%%%ﬁz BRERREFRT
BERINEETESREEUESF
BITAREEIINEGTESREBEURS
FRITABER  KEBENIERES

152




B R |F—E2KPet BNEEBHFRE | &8 X 5%9”&5'—%’”5%&%?1? FE224Y it A
SR EESRERERL HR(BERARSHERIEARE
£)
I B EREMRSBERETR (BEREREPREALR  SHEE
HEEE - KB ASEGEEM (8 TH%Z& >8R ) REBAEGOEEES
BEEaRERBEALSE  InEE - BINETRINE -
UEEEE ) MEBEHOEESE
BB - EEMNETTRINE -
£ h B\ ZaE: E£hlE Zliﬁﬁzxﬁﬂﬁﬁﬁ’f% & ’*Eﬁ”E,?é BEAEEN B
() RESZRFISEE 1% TEHEENAE - V908, B—X | JENIREE
ERBERTIEEEUR m’fgﬁﬁiﬁﬂ 7R Eﬂl‘%x% NNEXREEAD
g N E - ¥R 20 SIRAGB TR |BEWRE - 2B
N\ ﬂ@m — SR EEMAR BREMKAZNT EZLREZERN - |FIXF - WiE5]
FE7EAN BT ERE - BREENELE
*“/\/\ EFROREREAM Sz AEE
MAZAOH EZLHRE 2 i [PV H
A BEANHAE—
(") B AEENER RIEZHTE -
QEﬁAamk'ﬁﬁﬁﬁ
BB —FRAE &
THEAERBREHEE -
Zﬁﬁ% ENMEER1T28Y
:éﬁﬁﬁﬁé CEHREBETE
RS BB AR SR -
£ M IR 2HREZ2ET EE | SHEREZ2BT
F — BIREATRTRRERE  BEOx| 518 |(KEBQATIRTEZHERE  BEESH | NEXF -
EERWMENE  RABEERN WENE  RABSENRERSKE
HifsiikEEGIEE 2 K A HE BEFEEZANIENS - XEEHK
NE - KEERIIAT - A ST A - ARRTRREE  AEEZH
mRE  AEEXRBEETHE BEGTHREASBBEAEENII
EASHEBEAEERIIHESE = HEE=1H -
+H -
g _ 18 Zﬁﬁﬁﬂ'ﬂ’u e FAFRAYEETT (Frig) Hﬁ FHAEERE
B EEEESERE - N B BB D =
=g 1E;§’£nﬂ C EEERE aﬂﬁxﬁﬁ"?ﬁﬁ A
BENMN BT ERRRE ° N BBV E8EET
BXaKRE =
Eﬁﬁﬁﬁﬁ%
& N #8857
B2RRE - l«l
TERXRKEHA
2.
£ = B AEEBIREIZREBENAIRES| £F1E |(FXEERE ”iﬁ ae D RIRESEL | R RERRR
BAZEE B —mnREMKRE '_'/\TE B—SaREMREZImE T#%TH%ZZLT*
ZR=EENE - DINEAAZR B - Llﬂl?@ﬂ)\Z?’j_T*‘l'%K/J\gﬂ AR - %Zﬁﬁf
N BER/NERUTNESEAL - LTS I - R AGEKDEZ | HEERR
/\/E'%,\Eﬁ‘ BREERECE—SaR|EMKRE Ele
HREZZHHEUHATER | F -
=Rl
F 0B AETZHERAF/TEZN  KE| F-1H | FESZRaRIELATER AEESHEER
BERei T AHERZHRE - 817 - AHIERE

153




I R |EF—FZKPet BNEEFIRE | 18 R | BINREREERFREGTEN at BA
SHESESREEREN BA(EEARST SRS KRR
2)
SRBE -
) EtE FESREREERGTE RRETE|FESREDE
BRI  EEATRRAES R | 81T - SMBRA
AE= AR EERCHARET|E - UTERK
BEE WFERTERE  TAES | FE®-
RERBEEERT -
(M) 2B |SRRERAT URCHRSRER| AR REEE
SESEENIECEEYEE - |87 BWBA
B TEREK
il
2 )\ B|AE2SSRERAAE  £E8)| SNE FESSHEREEA0E  CEATE|FESREEE
ARNESRERBREEES RESRSWEBKEPBEES Y AE - | BT - M3LUE
A - REEEARLIESS REEEZARRAEI TR S5 | SRR AR
BRI ERETEREA - BRETFEBA - DHBRT B
A o
% N E| AR ESRBEUREERT K| £1E |AEeSRRRMEEERTE  BK|NEXE -
R TSI - TR ENE -
(A TES) (U TES)
% N E|SRADEEATNESEERE| F1E |SHANGEATNESEERERS | KEEFEER
£ A R|FBZEE  HSRREEEHR| FAR | 298  HS:RE4SHNEEAT | BIEXTEY -
EBATEENESETRESE RN ESETRE R REARE
TREBBES T 2 2SS - o FT2B#8F  sgEeEsARR
EEBASREE  BIEEEEA REBATRBLEE 2 REREIES -
RN AEASZERESRES BHRENESTE  HEBERER
B RELBES - SRNEHE EEREEATNEET Y ES e
FT%& BE##BEREE  #E8EE wa -
BATNEET Y ESHERER
Z o
%+ B HtSHREEHIAE K 2| H1— |HtSIEESH2EE - & TS5k | BT EMS5E
SBREEREERL, BTME . | B |BEREESNL, BEE - BEHTEE .
MERE SRR EISER - & 0% B85% % 5 18
HEEERE - B TIEER -
HEEE®ER
;—E o
£ 7G| BHESNTOE BTIE | SuREZ R
£ — B AESSENESSENENYTE| £ 8 AR ENESREENPRES | RASESNES
B  SHEER  HOERTE AERTEEREETES BT | EESSEE
BREBFEE  PEFEEHC BRCEATIE - REARBAR|BTXT - BixE
BATETE - BEADERES | % BEESELUFDBES SRS | BERETERY
B ES LRSS RE Y SHEEEEN  SREEDHLMEEK| T
SHEEESN S REEDS ILE T ONEMT A BB R IE . IR
R TNEWE B S RIS | 2 A ESE -
RENBEESE - NEUEAEA
SETRSHIEL I EEES -
£ - EHAELSRATSRAETREE| £_8 AESESHRENETBRAT | |RaAREHAS

U7 BATEBWT -
(t) AEEHUHN(FZER) -
BRUSFZEEULIMEER R

(MAEERIHR (FAFEH) BR
SHEBULEBRRETERS -
(D)XEEHUHE  SBRHEENY

154

BRSRREENE
(CHPEREELEH]

Elzap st




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

7181 -

) AEEMUBE BFURH
HENE R EEN 7 &7
BRAFEHEHZRERR
BEMNS RS EEMFEE
BE -

() AEEMIE - BORRZ S
HEMNZFEEBERTE
ZRERAEEUZRITE
1% REERTIREEATE
IEBEZHEER - KERT
BEEEHREEATRILE
Br—EXHZBEREREE
uzSEMHEERE  HEH
ZHEBRAERZEER S
BEMNZFEEBERTRY
—EXEHMASZEBEMNF
EEEE FLEESLHER
FREMSZ MRS - Al
AisH BT R S SR &
M AFEERARE -

BRTEASTRHERZBERHRE
BRHEBFEEEBE -
(D)EXEEMIE - BRI HEE
UZFEEBERATE ZEPEERR
BMEMZRTER  REEATREE
NEPEILISE 2 HEERS
Baik__ 58 -

° It EE

TFEEBERE
R Z BTERERTE

FaRf=, -

% = B|AESSELSH RS Sxil| -8 |FESESERENCRTERRENS | RAAESHA
B i1 > 5517 (E RS TE L ER BB B AT B R BEMKFAESEARTES &7 | SELSREE
B eBARITESE  RTEER BERAESEE - fi . BEIX
FESEE - z .

% 0 B AR SSRRTRTARSEL| 2NE | AL SRR RIARIAAE R AESHA
FEB)TIAFESEE 555 SEE SERRENCOBFERE | SELSREE
REN S EFERSEEFED) BREBBRTERIESY Al EWEX
BETERBRTERZENZ EeEEFEBKEN ABNRBER| T - LT
I AES S ER S S - FEE(SELF
BFERCEEFER KB AR EERELIR -
SREBIET -

% AN B|AEAIBRARSSELSHE|EAE |SEAIRKARES S B SSHE R EeSES
BT  TERSEARSS TR SRR EARS S ERES BO B AR
BRI S EE NP E B IR HBIRERE AR - REER | MEERE RS
B IREERBREA GRS R BEAGRSEE FBEAE L EES TAERE @
RRIATE LR IR B e BE  ARPBEERAR—EXAY | ERATHER
BERAR—EEATRS - B8 25 - SEBEEETHIES OB EARFYER
BPEERE T LI - IR ATRRERENT - WG ZENE | AR EA
RERENT WS Z AN PR ARIRAIE - BN E S 1B . R AR
RABRIBE - B E T AT - BB RN T4
BASHEN - BE SESEEE RHIRE -
BB EARRRRMAER
Z  BERATHEREARFY
BRENEERAUME  TRAH
RERE R E TR -

%t E|EBARSEADEEE BRE| StE |PEARREBEORESEBEEN | Ea PERER

BEORECHFEEHHEPEE

EPEEERNKE AN BEARS

SFREGTER

155




& R | F—FEIKPet BINZEFIRE | IF RN | BINRREEESEFRERTEN i BR
EEEEEFIREETEN HREEARSHEESEAIE
£)

ERNEERATAPBARPEE BETCEEEREESRS - REAZ | BBXRELS
TEHEERZEESRE - REAZ BRETVBEETLANPEES  BRP | EFREGTE
BREZRELHN > MEEESE BEORPFEHRFTRBESXNRT | ESERTHE
PARASEERBWNERG IS HEH5E - RENER - FNIRFERI - | REBBEHED
BEEE BRPEEARPHRES HRBATRUSEBARRBESEARS |FEEROITE
HRBBEEERMNIRTHESE REEHFERTERE  SHEHRE | "PRAELF
REEATRUBEEERETLS g - XRERF. )% 18
A MESHEEFHANEEHKIEA (ICHIE
WNERAAEZ BB ZIRTNE
FEEIETHERE)SUZBE
BEs  HitESHERBERW
REEEN  PEABKEERE
2R RERESERERER
£8P - ZRBENEEFETHIBEF
O RERSRUBPBABRBEES
EAERRPERPFERER
# - FIEHREEMR -

ENE PBAEESHEBAEZRRE| F/UR SBAESHEEAESZREN  B|FL-
il - READFEERELAI BEAUGESRETHAFRES - N
MEEEFEPHANESRIBWT REBEENZBESREBIRFIASE
EELAHRES  ARNFREEH IR - ERMER IR ZE S B HIR
ZReMEBIRP B S BERIE ZR—EFXHEF TR RRERE
- SREEBORZER BN BESFEPE  NMLUBHBEHFENESE
ZR—EFHEFTRAIGEREE ERRREEAUIEN -
CLEBREESEPE  AZEHE
ERERITIESE 47-3 IR 2B
AMARFEEREITHEE 22 A TR
NESBHEBERBEARANRRIEBEN
HRZR—EFEH L1 A
EEEEFRE NMUPEERZE
ATEEPBEE -

£ N IE PEAERSETEREZREN - | FNE PREAERIIEFTERZRENU RE|EaFXELER
REANURERRELAN - ME ANUBEERERITAPREES IR | BEREBENUE
EEERHANEERBRNES BRENEBEMEBRPIIEINES R - BB X
HAPREES ARPREHER BRIER - SREBIERTESREN |+
EREBIRE BB EETAHER HIRZR—EFEH LF TR RREE
mAE BN 7 HRERIRR - SRS EiERER - BRZREHBRNRZR
MERRESFBANRZR—ESR —EEHKENTEIPERIRCEA
HEF+RRSPBESERE EEEPUNSEMEBRHENRTE
B BRRESBEINRZR—E BRIz R—EXEH EF+iFAIE
FHAEABNTIEIRPERIRSEA TRPERE 7 EERRGERRN I E - MR BEE
EEEFPYNEZEMEBRHE HRETEHRBEUR -
REEPEHIRZR—EEH L
R B FE 7R BE 1% 7 B SRR AR S
Z MUSEREHPEAEPESE
gL -

£ 1+ B |\ ESHEREZRBWNIERES (Fri8) kP ERBEE

EFEDPRESEIEE  ESX

REGLERM

156




B X [E—2TRPt BNZBERE | B X | BHIRENESBEREETEN| 5 B
S ESBSRE SR BA(EERARSHEM AR
2)

MERSEPBERINR TR B BEAEAGE
HABERESERER ARS SRAETES
BB IR TR B LSRN HERTHER
IRREBRECEAESSS e sy B E
RREZELERC R SEPER 2 18158
MRy R BEOAEnERE 5 ERTITA
REPEAE  NLERERFE BEX -
STETRRENY -

Bt B | SR ASERGEADADREE Y |B1E |SaAPEREEASADES 8BS |NEXT -
Wl CEAIRELZEEES RN TS B ERERE A
EEWAFEEESEERE0Y FeEES SRS A Y FERIEE
FEAHERE  HEMEHEY £ HEFREEEENY - BEEE
BRI - W EES EREEER S SRR REEABESRE
AEAEEEREAETESBER HeBERTHEREBENBOIEE
T ERE BN EE R R R B R P RBITRENE -

D RSRTAREIE -

Bt B | EEAFEEEREEATR—E (318) R
SRS R ES RS NG N]
FELN SR L E P A—E2%FE
e HeHEui B

3% 2 B8 {17 81 51
mE ES R
IR > 8815 -

EIE | SEASERENEBENLSE| B |SEREUCPREOCEAINEE R sESH B
NEREEC RS HERER| B |CrESHERERY - SRIEFK| SENSREE
> - BB RFRENABREE S ABRAEREIE  CEAT|N - EMEX
TIEWE - LB AT L ERRE TEEREEEESSEREN S| T
SEESEREE N B - T B - AT RS SR RE
BT MRS SRR E B EIERESRERBEESRE
B OEERESRENEEESR B SEEA RSN EERRE Y
ERBREDEAZRERZER CEEZARN  BRRESESEED
BE > ZEEEARN - BoBEES BA -
mEIRETEA -

EtE| EBEAREARSRUH(28| B1_ |BBERE AR SBASRE|REAESHA
Al SEASREBHREEN| B |RSELSSREfreERTHEN| SENSREE
BB B ERTRERT T ABIEIR - kEEAERBEE |0 EBTER
ENEE  PBETiHESS S - ANEREBEEE
BB BERTEEAETSA () SHEEOEREHE KRS | ASRERESS
TE  BEBRTERET  BE = S B E
RRE  HepERElECEs BT EEREE
BIERENBBESENCEE AT FREARS -
AEE  ASABSHRE ; A
PRECE SERSEEBNTE
(5T EEREN ABRPE 28
EIE -

B+ |CEATDHNSA REE IR @) RSB AT Y
ERTREEE BATHEIER RERBEBEM
BESERTAAER  LEAT W EETE

157




B RN | F—2IKPet BIZEFIRE | & R ﬁ%kmﬁggiuﬁﬁkﬁ HEZES) at BA
SiLE SRS REEEY HXR(EEANRSIHERZEAE
2)
REECHEREBRKPBARE TS BAH
BEZIEFAEREY - BLEBBRS
BRTHERE
. KBATIR
ZESHEHRE
FEMERfE A ER g
B ZIEFRALE
BB -
F N R TESTHREBIER ENE | AEEZRBREZHE
AESAMNEREIZHVEBEE| F—18 |BTTEIHRE  BEEEE - Kﬁ‘fi‘%’ﬁ?ﬁg
% YRS - BT WKERAE
o EE EE B
PRAIE - S5
Kﬁﬁﬁ/\ R
REERE
E¥JJ¥EEEEE§%
XF -
(TRIBR) FH |AESSZREZERTE CEA A Kﬁﬁﬁ‘%ﬁg‘ﬁg
HAEBTRAERTREANTIESEERR |87 WKERE
A, BRRE - ¥1J¥EEEEE§ - g R
PRACIE -
£+ & XESZRIIEARRIL FEtig | XESZRIIBEARRKIL
F — B AESZHRIEYE  BIREAZNE| F—18 |AESZHIEYE  BRAZAOE=IK | B AESH I
_1|%%IEIIEZ§‘EE REBEEH %PIIIEZ?EE REBSEHE=-+TX | Z2REFETHE
=+ RANB RS R EEUSE ABRRUSEREBNSHEERBEIE | BREREAES R
%EE—TE&?’%H RERESENE /?Z'E*E%?ﬁ%:”ﬂ JCEE AVA-SES
SETE - BEFE—SFERNEES
”E%Z_h?E%DF‘E TES
RERILIEGE - UE—SF&m
FERAESEAMI - KEETR
ARAL °
£ = B AESARIE  KEBEASENE| FZE | AESAHIIE  KEBASEUEER |BEEBFEEEE
ERESREEE  REBLAESAK HEESREWE  NRELAESARIIER| W - %EEAKE
BRI BHEHEEXER - LXEEﬁﬁ/\ +EZEZEBAN - UBEBABSRAZT % YRR BES
RERANZLBIEREILEEE; BEREIIBEEEEBERST - |SEEN . BB
ZEHERSR LLEF'%E%E BREPEESAGIEESRERBUY |FTEZTESE
MEtEESREEBUSHEES SHEESVHEZEESREWBRE | BN EE
ZHEZESREMEIERESE BEESZA—HIL  RESREEE| A -
E2a—HIE RESRERES EHERAERGFE AR - E8EtE
HERMEAEZFE - EKE SHEBEUMNEFEREY "T. K
15?@%%131 P! E‘I‘:t%?:”ﬂ WMETTE - TR AA - SNEFHERHE
7. AmERE  [UERA - = BANEZAEAARUEBKESRE
JoE 1EEﬁTé$1ﬂ$JET§%$1%% B EERNEEIHERNEEES
WRBETTEHERAERAE  AE IR - KB NSIWERAHRBERS
DN REASREERERT "7, -
PUR/NEIEE A1 -
£ )\ k| SERETEE N\ R | SEREIEE
- BEISHREEE FLLENTY | FLE |SEREZEE  FBSEAZERY | AESRESE

1

(91
oo




F—EZIK Pet BINZEFRE | & R | BINEREESESFRERGTEN it A
S ESBERESTRY BA(EEARSTES SRR
£)
HEErERAERERSEAL SECENTHEE  IRERALS | BT  EEET
BHEHE - EFNERTEN SRS AEHE  EFNRFRTERERAS | HREREE
AEE  FEHALEATNES % FEHCEASNESEER B ZIRS
IR - 8 - HEETES
ﬁ“i o
(IES) E-F |SxBRAEERE CHEx/\AE|FHcRERE
STEEEE - SRERELLME - (87 BESE
BREBEERR S SxhE  H|HERAR =
FEESHBRENHAGER | MBRAEYS .
B - DT IER K 38
% o
g S EE N AR NBERE (318) CHE ]
SHES Y BTESEAEA R RRE S
SBEERE FTESE EE HEETESY
S ABHESGHE  Bin SHIESBET
ERRENABREEZREN CEEEE Y
- B RESERRSE - ) 5. FESBY
KB B\ AR E 3 R W Y I
TS EA - AT ISR -
B8 B PR B
ABRBEZR
TR -
% FESTEE ENE |[FESTEE
£ — B AESENEAEBBUNGEAT| 8B |AE22HEERBUNGEATIRE | FIAESEFE
RESREWEEAEEZN - T SRERBEAEES  THESR | BREE - BES
ESREMEAREERG - & SWEARETEG - KCRATVE | BEELETY
EBAS T ERETHERE - & RIETHERE  BS  WNAESY |2 -
5 WNAESTEE - AESE HE - AESEER =
EREL T EEEERTRHERA iR EERELEHESS
AERREE S EE AR B, %% SeEgBRENATS
EEREERESIE SR 2 LEEER T EeEF, - B
Pet £\ ZBSREGKESS SRERBENIEEERTHRAES
B, %% SHSERRRENE SHEMBIBIT b ES - BARS KT
BiRr  UEBEA -2 EREEN AR - SREEFMERY
Pet £\ ZESES - ESRER HEAS N ES REREEEN DR
80 B A SN B S5 R AT (R AN 2 R RN 2 S -
BERBEUBY ZIETRE
B - BAESRPEREEN 2 E
E . SREEFEESMEESH
HS RERE RN STRE LS
BRI -
(IER) ZNE |BRUEHRESEBIUSIEEANE | AESAHERK
LI | FREZ AR - % EMBA
2 LTRRK
iR -
FESEERZER £+iE |FESEERIER
RARNREEBRAESFEYE | E— B |RARKREERAESE GRS | RaAESRE
REfe  RSFERSEENFS|E-R B2 SSTFARSHEENARUEE | BRETERE

159




& R | F—FEIKPet BINZEFIRE | IF RN | BINRREEESEFRERTEN i BR
EEEEEFIREETEN HREEARSHEESEAIE
£)
BROLBEER ; SR EARRRBTH R ; BEERRRBTHESRERN | BFIXF
EERETNIZRIARENER - ZRGYRENER - ARBAIEHE -
FRRFBICEHE - BERSZFTAH BERGNBFSEMEBIHE=A
REEMERNE = AR ZE P E 2 B R EZRERBSRET
RAREZREREBRREBITAZN RENZRT  BREESFEDPRES
ZER  BRRFEPRESE - ¥ PRIFNE  REMERHSIME
PREBEAE  REMEEZE HEAR SRS - RS - IRTEIE
HEESRHP - SRR - IR MRGEEZM - —RBMARSHE
BIERRAEE 24 - —RBAERR BRI RERSHESHEREZE
SERBARREENREEZHEF A [ REEREEEXREER] KX
EHMEZER ; ZHREBERRESHEZELCA N
£ RSFEESEHEBRLIRVLES
A, BREERRRATHESRERH
ZRSARENER - HRBAEHE -
B RSN BFSEMEBRE=A
FTEZ ERAEEREREBSRET
FRENZEY  BBEFETRES
¥ ZHFEPRESE - PREER
B REMEHNMERREE SRS
P - #EHE ROTEERREER
# - —RRBNARSHBRRKEEN
REEEHBESHREZER | [RE
EREHERETH ]
(TIBR) F—1H |[AERAENRFEABREENIES | XES AHIER
FUR |BEFRE - AKEASKEEES K | HERZEMERR
REYZRERNEMABHERPER | F - HER
ZHE - BREE FEEARERBE | RIKFHZE -
MBEAEERREREH ZEEERN
HEREAER |
F — B|IRKEATINESRERBENER|F—H |REEQTAESFRERBENRIR | AES AR
£ h RAIARBEREBAZIRI K |FA R |BEREEAZIRIN  KEBERTIBE | BHEREEBITX

PEREEREEAESRERE
BIFRE BEORBUNTESEE -
BRI ARERAR LNIFRAR 255
KA EZ—ER ( BFEEAR
REME ) REF=ARIEZE -
PR ABMRAZAOE T _IRET
_BRE - EERERBIRER
HET=IRBEANIR T —BRE
T BERERNBEEZER (8K
BARREME ) KREWEE
BEE,;

EXESRESREXKBRRE - B
o PERRSRPERRBARESE
BE  HEGYABRFRLSIFRR EZ
BRFBEEZ—ER ( BEBARR
REME ) RKBEF=AREE - NKHE
PEMRAZHE+ RE+ ZIRAE -
FESRERBIRAZYE T =IREAN
B2+ _BEEAE=BREANREE
ZEBH (BREARRRELNE ) KA
HEBEARES

7 Whka5IH
IBRABEEEX
=,

160




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SHESESREEREN BA(EEARSH SNSRI
£)
B _ B AESSBASHBENAI | £_E AR ENSSBEUSHE B |RESIRRRH
EOSEEBEERSENEES FREBECRSEFERSETE  |RETXT 2
B BAIEE—REE RATES () REE ()RS R | BB S ER S5
Bz ERERNEARESBIEN - ERNEFESREN  HESHRE | REURGES
HETHEERLHEEASE P C AT A - stemp RS
7 - RE SRR eSS B (FE )
S IEEBER - ExitBER st
REMES  BHRE_TRERE
RERABANERE RN
ESSRENAHEHE -
2N B AESESRISHRER Nit| ENE FESEEEVER  RIESSEE RaAE2 LS
S ERESREEFEERE BAFEAEE BEIRIEMNE |REERHBE
SRS EERE - BRI ES EES BRI AR RS EEN | SR S SR s
FRSRRENERIE YT RE EEETTERER - SEESHES | - EBTX
- SERSREENEa R Y SRS ERER  REFARR|Z -
HRER - REFABRBE S BB REE - IRBR SIS
THIE - TRBRSER TSRS B NFEL Y BRRES - BRER
fIFFEE > BRI - MSEE SR BEAIEE N EIE -
SRBEAITENEE -
B+—5| SRAZER - BHART 8+ —|BRAZEN BEERE
G
) E—IE |KEHEE- FEEFHREK
B % EMBA
7 LTFRRE
FE -
Bt (5| EEASZEAN BEEARE  |B + _ | SEASZERN  BEERD
1
2 = H|CEAIHRAESEEYINGR| £2E |[LEATERFESEEZINERESD RAAESRE
ENEREE  LERERY B BATE  TEBEHY KBS 85 - KB
SEEREREIN  FEEELE BREN  FEESCE-AEE - B|BEASRENE
SARE - EERATFEEMA AT TEHN AR EERN | R EEBH Y
HeBEAWIER  WERES A NEBREERESRSEE @0 EA  BET
RESREWE - BISTRSHE SHGEREIERBALSENES | BN STRE
B EAEA LS T ERIE® BERE - ARATREMARSEE |18, TE28
By - EATIREM AR S EES BEER  BEILEEIELRE|T -
BB BEAREETESE WS R e T ; EENE
BiE - BN SR BN 2 EL RN BT BRI - FEE
NGRS ; EENEETE HE R EHE -
SNEILAR B - RO BT
ERAE  EENESREE -
% [ B CEASEASHOREN  HiA| BUE |[SEASEESHIRER  HARS | HEXS -

EeBERTAESREREBR/NE
INZEERERBZE  USAEH
BUBELESEE - KEATL
BREHE - EEGZHERARE
AZ&EK - AR IBER - &
WL ETE - DUEEESRERE
A RLREBITES -

BlENEERERE KEINZTRER
B2t LR/AEMBMBERESE
E - KREQSURKEHE &S
BARRNRBAZBK - AL IELE
A KM ETE - DUEEESRER
BIRERZOREBITRT -

161




B R [E—22Pet BNKEBHRE | & X | BIRELESBERASTEN | = B
SRS BEREETEY BA(EERAR S ER S BRI
2)
Z\E |GREAIVERBELAMRE| S/\E |SEAINERSELABRBE I |HEXS -
2 UAEY BTAE-RES NEY . THSE-REENREEEA
MR EEEARBEN - HBRE B EHREROSSERE ;
RESEEEE : (LT )
(LATHEE)
£)\E |SBEFEBRQECFES Z)\E |SEIEE - BEAES B
B=# B=% FIEFEEY N
RS SHEER
SRE . B
TR T B
B -

BHNE| AR R BASHRBNATFE| B/ | AR BNSSBENA FAER|RESEE 107
EEEERSENRSSRETR | B |EERSERE%SETE  CEAT|E12 826 03
IR NS S A EBBRZHEA B EEEBRS S AABSNEE 0 (8) T 2
ABEMBEA - REBIMSE A 1070338738 3%
RS RBEMS A BER - B - S AP
ETHESHREMESD  BKE e ETERS
CtEETEREREAEES B8 - B
% AR ESERBNA SER SIS
itE - frRstEasts

BRI L B B
fEREEE -

Bt | GEAIERAES ABRPED (#ri) BEAEEH B

15 BE 3 B R E T
(—) TAEESREBEMHAI BER - ERET
FEERETERTEESE , 2R TWNE 7 IBE
E HERAE -
O) AESRERSHBEMY
HERS RS SRS AR ES
SREMREILE -

Bt | AREEATRAZHREEEA (371 & BEE 107

15 IRBERAEE RE AR £3 H 6 AaH
BEE - CHE N

10600686840 =%
SEITHERE
EHESERS
A TR
NIy
AESREFE
RIS EE -
E+=1E| BSREREERN BEAEE |8 - = |BREREZERN  BEREE
%

% BB RERBRGEERAETR|B_E R RENBRKESRAEIRED | REAES RS
BRI A S AR SRS SERASNARSEEIN Y BEMRE | BKGE - 2B
EEFENESMBEEEES & HERMEBMES AZYTRES [T -

DN ETESEE IR - LIS SEBVIET  UEREEAIES

REEAZIREHNEERT -

WEXBEEZHP RE  EOK

BREEERE  PWEAEESTZHP R
B BORUNEAREZEEREES

162




% R |F—EEIKPet BIZEHFRE (17 R 5‘5%52:«’*:“5%&%?15 FEZ2AY i HA
EEEEEFIREETEN HREEARSHEESEAIE
£)

WNABREZEE  REAZHORE ONEWaREFZIRIE - RAZHNSE
RESN AEHEC  HAEA - MEN  ARBREC  HEA - X
RRA - REASELE= AR A REAFREAE= ARG - &
Az - HREA - KRATREA REBA - RRATRBABITRZAR
BUOARZAORNEZET - AREN EZE  BUERBAXE  EERE
BRF  BERERBREBCY KEREBC ZMENBX - AE—=H
MESBXL  AR—FHE - EER - EERERBRUENBRER A
ERBERUEIBREREZLHR LEAZYAOE BEBERTERZ
ZLHYE  REBERKTEEZZE BEEL ERERBRUELIEZRIE
EE  ETRERBRYULTEEZR ERERE -

BERESRE -

F t B EERERBECSRISTREGTR|FLER (EREMRBERESREGTABERE | KaXEERE
BEVARAEEIREMEBEE EREMABRIALT ZAE - EEEES BN EREER
SHMHEESZRE  BEEE EPRESEABREFESBAZB |BEER EH
FEPRESERNBRELEER BEZAESHEBMmLETAZOZ | BXF -
AZBEESNE SRR mILE &%  BHREREESRERBRIE -
TARZNZEY  ERERBES (REEREEEXEEA] EE2RE
REHBRIE - BB GG ZIRE SN A R EM

MEZLZRE  E#EZEFFEFRE
SXNBREFEEBAZBEESN
e HERRITETARO IR -
(REEREHEREEH]
(TIBR) FNE | E2RERBEREENSRAEZEZE | AESADEW
BARSEEUNNEIEEUE - }F*E$ﬁ = = MERA
SEREREREMNWENEZABTA|E - UFERK
BHREB AN WSS - |FHE -
) FNE | BEREZHBDETREAZIDE | AE S A EUW
HF—R |WE = ZMERAE
EEJUt= B - BUFBER#EK
FRaREE -

FHIF | ERFEEREEFRIESESNE|F + 0| ERFEEREESFREEESHED
FEmXSZEXRS i REE & mRBHZEBETGH REE

E — JE|KEBASIENUONER BREES|E—1E |KEQATIENSNER  BEESVZ(BIAESEE

Z2ZE  WHEEKRRRZIREFR
BREFW R ZZERER - LI
ERARBELEZERR  BAES
RERTPERBRINBEZBERE
Z o WK N FFREETIRE -

()AREERERFPERBZBE
L APERBIRA Y FhE F1E
NAWE(ESFBEKE - FHIK)
EEXaREB(ZEERERE

2. m /8% ag

& - REAE ETF - B ETF RiEIE
i—*é ETF) RIE(E)HEE  RREER

HEEASEHAREASE
ZHH SEESDNRE QEE
OB WFAE - ATE ( SR

BN ASIE ) ~ BIERASTHE - O

Z - WEE R RV IENE MR
mZTZERBRE - LEHERAIREELE
R BAEESRER o MR T
FIFREBEITIRE -

(—) KESKE E’\ Z kB
BELRE - RRILE - AEESBEMIBEN
ER%  RERREZRBABERAES
FEEBBEZESZTTE) -

(D) EREIBAT 2 BXHIE - EI155F1E
BT mo#ER BRESLZE2ZE
B - BASRAIRELLB 2 RS - Frasss
YRIEH - BIEABESEFERAL AT —E
B SRS REFEESEET OB
BITSME ??EHDTEHX1E$E§QE—F§U Bz —
1 - BOKNEZEEH (FAE2EH) REE

RH KR -

163




F—EZIK Pet BNEZEFIRE
SRR EEFREREREY

&

:ﬂ

3‘5%13&5‘—;’*:“

g (EE

BEREFRERTEN
AREMEBZBEE

)

it BB

EIRASE - O RBATIE - R
KEASIE - EMES (BRIEN
TlES )  KEEEREREE
i%W%%’E TZEEREEmMAME
CABESSLEASEZH
Eﬁ’*”ﬁ@];—& S EAEERRES
FABEEEGTZRR ST AKE
mﬂﬁf—ﬁé‘%fbﬂ,\fﬂ’é TZRRE%5
NEEEMES -
(= )zl:ﬁ@h SR NASNEI B ERE
=
1LAESRERINEEZE ST ISR
KREEEREZIEEMEBERS 2K
ZFEFEERE - FhlK) - E?JG\E%(%)
HE RGO 70 IR #E R (Warrants) -
81 R 7% (Participatory Notes)
TRmbE B2k - ?x‘”%ﬁi
(BEREEETF - BmETF RIEEHE
ETF) - Z5ER:E -
L CEEEHREZERAIES
- ABIXE BT IRE ST
BF(BHEAAE - A51E - 0J#E
BASE - RREASIE - FBIE
RASME - I RBAEE - TRME
5 THBERSLZRERESTY
BEEEHSES AHEEEGHAR
é;ﬁ‘%“)
3RTESRANEVNSEE R
EZEEEEEEBARTIHE
BZEESZHEE - BRI
BEM -
AXBEEREZESASREUER
BEES  ABELH - FEATER
BIEITZHEERS BINESR
BEEASENBIGTZEESRR
BiE - AR ESZEHPREN
SEERBEZIRINESTRERGS
M7 Eg B AR ARG -
SAEERERGHBEIRERIK -
FTEREEXFMERFEH R AR
FRE -

(=)RAIE - XEESEMIHER

VAN EISEE-3

1LRERBEANZ EH R EEAT
R FERE GAREZRE
BAERTESFEEBEZAD
ZttT(&)_ BRERINEEERS

SFIZMEB  NMEREXEZFEERE

) -2 &=

EEXE) -

ZECHIBRE! -

H R RIBE R IEZEE 7 Z—H/M:(EZK

TEEXE (F2EH )

R BRI R RIRSL LIRS %@%\Z:—H/‘X

(D) ERIFER B ERE = EZXA
A - KIBN T EIEEEE - LY

P a ey

'T_IIZIEE'!_'_I_')\

164




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

BZERZAT(E) ; RER "E

VREHBEERE . BT ZRERE

HAEESFEEBEZENZAT

(B)PLE ; Aratiprze " EEYEREAE

BEX OEYEntBAniEE

7% EVEEGEENEIRE)

HEEE EVEEREBEEY

BERERE BERERHE)

BEX  EYRERERBEASE

R (MK BERSE)HEE

% °

2 BIAEIB AT 2 HEFIE - TEH

HIBHT  mofER - BRES

Z27EMN  BAZEMRE LG

ZBRE - FREBRK B - BRIEAE

EEARNLILAT—ER - Si8E

TRHOAERSFEEBBEED I

TU EZE—BERSMES FAIE

FBz—:

OBEBUAMALREEEXEIETE
HZEH (MBE - BFE - BB
e RihE . RKH) -
ASNERITS (R - BrhEE
) BERS  EDBEREE
AOIMANIEE - BEINESHI
HEHRETERRIRSKIRE
Ba2h -

QB HFRBPNEIEETISMEH
KRER#EENIBRE2—
AsfANEZEXH(AEER)K

BRI REIBRIBES
PZHUEEARE) -
BERI=TEEXH(FZER)
IEIE B R R IR L Bk 1R =
BAaZ2_tTUEEERE) -

JERAMBRERERE=TES

¥(HA - KIBATIEANEE - DI

TFEAFE 1 B ZEEBIRRS -

% h IR

HIBNTIERARER/EEAE - A
SENEMEFSRE - BLURTUR
BREB/Z - MEREEREHE
A -

FhIR

KENTERAESRNE - ROESE
MESFKRE - BLURREERSRZ - I
EREESREREIHERE -

165




B R | F—FZIKPet BNEESFRE | 17 R | BINRREESEFREGTEDN it FA
SR EESRERERL HR(BERARSHERIEARE
£)
F RN EB|KEQAIABERBENIZEMREY| FAE |KLEASAERFEFIEMLENE - |BIIKEQS®
X SERAES  WBTEEBRE BERARESHS_ SRS HEE|SESEEEM
B8 KE TSR m2ZR5 - R ZEHERE
E2ETHEZHE  EERIIIRE =BG REM
ERSESAREnIRS - B8 TEEZMHEBER
PEIMSRHERIREZEN - ERE EPRIE -
SEENSTEEE IR NEE
BR5  BEFEEEE "'E5RE
SAEEXERRESREETERR
B EREmRSETIESEEL &
Hith2E G EBAE - WEEBE
DIARRREIEIES - WERE -
£+ B|LELSSABEEEREMEE | £11E |KEATBLULE  EIHNERS S E | BRI EXRER S
FEEZREWRZZEY - 5B MEEEEZERS ZES ARG m - | - WHRRTER
(& - EHASMNE - EBAIRS - DR [ - BRRIRTRE
SHHIMNERESEERER S - — EgZHEHBER
& F 518 BE = 3 [ (Proxy Basket E
Hedge)(Z 2 EE - i=HASNE - H[E
BA R EREERS) SR HM
RpEREPRIFTESESZE
ZRBRS A - PHEAE S IMNE
BEEZEREE NREBRESH
HEREBIER - {ERE -
F N\ B FAERERBEAREMIAAREE L ([FENE | FAERERKRLIMIARLBEZRIEMNA (B EAEEER
F Z— R REULATERRIRMUIEMES ; |B_R |AERXRIBEUSHES ; SRERBERR
sk EHEZ
RIEAIA BB K
xR I8 fiI £ 7Y B
% KREBIME
FAIBREES
10798 27H
TEERFTSE
1070335050 3%
LI -
N\ B| ABRBGSREER ; FNE | AERNASRMER  BRESESFR | AESAHIER
=R FE=FR | EEAESEEMWESZ TR RE|BHEN - SR
ZE REWR ; BEXF -
EFNEBERBRERE-—LHFLBELAIRRE|ENE | RERE— LM LBEBRSIRERAS |EEEAESRE
2N\ REEBERE) FEREAATE|FZ/\R |E(SRIEUAEE ) HE/ES (2 | BHRESFRE
(BRIRUAEME ) BERAT RIEMERMES ) 7HRTE  (MSBE|EEESSIER

& JERATE  IRENEE
BB REASERNEMES (=
RIEMIEMES ) 2REE - A
BREAXESFEEBEZADZ
T RERE—RSRBETEAR
BN ASEZBEE - AEBBZA
SR (MBDHFRIHE ) s
IRIBAIASEREZBEDZ T -

rESFEEBEZBDZ T, RER
E—RERBITRIBAIASEZARER -
ABBEZATER (MBRFEDH
%) BT RIEN ASMEREZE N Z
+ - ERRIRUASERTEEEEZ
EERO ZERSHBNEE—ES
RULLEE;

166

=% 17 1% &
BRI




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SIHESBEREEEEL BA(BERARSHERZKRAIE
2)
FEERNRIENASBRGE LS
BERENRT 2 TS
SE—EERLULE
£ )\ B RERT LB LEATRE|EN\E |BRERT— LA HEATREZRG (R AE2RE
2N R (EEEED  REEEINRE| BN |85 FEBRBZATCRTRGEH | EHRTRER
HERE G RERSARENZE TEATt  IREYSNESRER |2 EE - R
RO AERBZATC f— s FHEASRECRHBE  |SAESBRE
BIRBERZES 2T ; AR FERBZATCRTRGBHRIES | RE () #E
72 MESWERT— sy HE Z+; SRR ABRE -
ATRZ(EEERD)  RE(E)E SEURE - B
TURKERS  GLBRERSH $EE 107 & 8
BRFEERHBE  FEB8 B3 ReEas
ZATCBRTROAHZESZ = S
+ - WRBED  RRERRER 1070327025 %%
ERBYROBELSBETE SR A DI
(Netting) - & HEt BERELE (&) EERD
LR RIEEE 28
BB R A R4
B -
2 )\ B RERESSHREZASE £ |2/\E |RERESSSBEASE  ~O8|KeEs 107 &
%+ f|GBRArESFEEBEYENZ|E + | BAESFHEBEYEA Y+, |8 B3 AeER
% Tt BERPEEEEENTE|R " T
EAZECHEETES S5 R 1070327025 %
E EERBTBREZRAE S BFBER
ETF - B ETF RIB1SE ETF 2@ e T sy
28 FSRBAESIEEEE FEEAEEY
ZEHZT HEETESS
SBE - BED
SHERS TR
@& ETF - Bm
ETF 7 18 13 &
ETF PB4 - b
THRR & F B
% o
£ )\ B REDR(E)EEATREEERE (3712 RaREENR
5+ A28 FAOBBAESFEEMEE {107 &£ 8 B 3
2 TEHZEA AeERRTE
1070327025 %
S WHAES
0B R ()
2o R AR RS
2R TR
RIKEHE -
2 )\ B|RERE—ADRT  RENSE|B\E |RENE—ATES  GRISEZG|KEBERERE
BT |vENEsRAEREASE K |E - +|HE5028 FERBEAESIEE | XES RN
2% BRBAESFEERBIEN Z|R BEZES 7+ WFERBHESTE |5 10KE 188

T EBREREERHEEE £
FEUEPR ;

873 ;
BT ;

167

17 BRI

=]

= °




& R | F—FEIKPet BINZEFIRE | IF RN | BINRREEESEFRERTEN i BR
EEEEEFIREETEN HREEARSHEESEAIE
£)
F N\ B REF-ROMBTREAREME|F/N\E | REET-RTMBETREREMES | KEBEESRER
F_ A |F (2RRUERMES ) ZBE|F — +| (SREUESRES ) ZBEH - 4B |HKESEEA
™= B AREBBREZFEEBEZ|— R |BEXEZFEEBEZBSZT, R|FE 17 K ZE
BoZt ; RERE—RITAAET BERE—RITARTERES (FRIR|FIXF -
TRES (SRIRUE/RES ) Z UERES ) ZREEH - ABBBZIR
ML ASBBZIRITETE THRETEMESBEZESIZ T, B
MESBEZAD Z T ; RERE BERE—RITPETRIBUERESZ
—IRITPR ST EIARIEN £RES BER - ABBBEZRTZR (WAEDF
2R ASBBZIRITHRR (W BNHR ) T RIBAERMESRR
BAFENSHE ) T RIBMAE ZAnZt - LRRIEUERES B
MESBBEZEDZT - LREEBEA EEGTEURY ZERTSHERT
RIENEMEFBHTSLETESZ FE-TESRULE
BT ZERTEHBTSE—-
ESHMALE ;
F N\ B RERTE-SARBLRTZABE|F/\IE | RERE-IAEBRTZABERE |NEXF -
F_TL|REGHERZRTREUREY - |F — +|EEEEZIERENRE - ASEB
b ABBBEZAEREEGTEEZE | K ZADEREGTEEERTREREE
BORFREBEUBRZADZT; UBBZEANZ T, LHRABERER
ERABEREGTEERTALE AEERTEEETH AR ZEH
EEFEAR I ZEHNERE AERBISEE-ESRULE
AEE-ESHRULE
F N\ B RERE-SARBLRTZABE|F/\E | RERE-SARBRTZADEERE | NEXF -
BTN\ | EEGHRERST LB ARG |%E _ +|ETXEEFZBE - ABBAZE
e BRZARBZR(MBNZED | €K WEZR (NBOSFR/IHR ) 8172
FR)BTZABHEEERTRR AHEBEEEERERSTRELZANL
EEMBZENZT - LRARE T - LA EEEGEREEFEN
BEEGHREEF BT LEEED BEETREAR I ZEANSHET
ZES R 2 ERR S HBN SE FE-EFRULE
—EERULSE
N\ B RESARIEREE  ABBBEX (FIZ) kEeEg 107 &
F=t—|EFEEREZANZT 8 H 3 HEER®
™= ® = %
1070327025 5%
2 BIKEE
REZSERER
T8 ABEB
REEFEEE
BZBRZ T -
F N\ B ABRSAERSTAMEZELRE (i) FEER5RER
F=T=|2FEEEBE, AEEEEIE
= 10175 11858
19 FUREIER]T -
F N B|NEFSARAEIZIES  FAF - |FNE |EFLRAESES SN B+ |ES5IHRRE

BT _RRB T ERAEAEEY
EHEL  SELEATFESM
SZEFREGTESRYPBERT

_HRRBTARFAEAEEZZHE
T - BEEEATISEINEFZESTR
BEEEEAPEETER  F_1+=
ARFE TR ABEEEETRES
MRS 228

168

E

1=

P EZEBEBX
F; BIKEFIR
BEETEEEE
WA 151K 1
IBREZMBRE




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY ix B
SIEESESFREETEEYN HA(EEARSWERIEIE
2)
BXF -
£+ BIXAMEENEE)\REET_RX-F|ETE |FNEE () EF(+2) X F|EEIARRK

THEORESEH/N\R - F_4+—K=E

BEAAR B AHERESE -+

—HRELA  SRRERTSEY
PR - SNABRALHHEERERE
EE - HHRE -

(M) EE (HE) &2 ()
% (1) BRE (ZH~) BE
% (ZHh) REEHI 2 RE - mE
BRESUEMRATEES - HE

IE °

AARE  ZE
BEXZF -

Btht%

Wiz 53 e

Wiz 53 Ec

KEEZWEATHE - MHAAR

BEEVEE -

— AEEREMBZEERA MR

FREXEBR(ERCERRABERZE
FERREAEERBEZSERAE
A% - B D EWE -
—  EEWEIEUEFEZERI D
RWEBREREHLBIE - XEEE
RaENZ I REWEEREAFE
HRHBRHREMNFEEREENZ
- RERFATHE  IBREE
BT o DB WEEBRE FEERE
BRZREUFEEBREEN L
K- HEBH O HAUBRFE 2
W - MIREWEZERENSEFE
ZEkR - SAEBRMESE R 2 W
REERIEZ -
AR RN RWEZ DB - BREZ
SRFEEARE BFE HFE  E
EXHNEY FLEEERFARMRT
S HIE & D BCE 2 H REIE A SR BA]
nE -
M- o ofcls - BEESESRENHE
INGE YN DA G E R
% WBEIE -(HIDEWERS K
BEANE - BUEE I LB ZER
SRETHE - )
1 BROBEZBEE  EBHEERE
HELL " EE2INEWESES .
ZBREFABURE  ABRBEEE
BEEZ—8n  BEMEZZRREHA
N IR EEWERNESEEEHSS
DEWEBRRTEINZRHEEUR
PN - WEN R ZANEBURS
ABRPIANZCREBREILEEEER
BRERASALZ KEBEATWEAS
HAB8HA RN ZERR - thE - KE
BAafI A= -

N

2
S

BN

WA - WETFES  CBREXFNEH | &

AEERHRW
% BIETAR
X -

LR AN

HIENT R B ERELRE 2R

st

HIENT R B RELRE 2R

169




% R |F—EEIKPet BIZEHFRE (17 R ﬁ%kmiugﬁnﬁﬁkfé FEZ2AY i HA
EEEEEFIREETEN HREEARSHEESEAIE
£)
&

% — FEIREBAS VHRMERAESSIEE| 3—8 |KBATS THRIGIEAES S EEEHE |BIRBAT Y
BEKRTIIBRAE ZLER - &H BFEANZ_ (%) ZER . ZH|®M - WEkaX
REEE - WEARESHIHES ZEETE - UEARESHURESER | EEREFTHOE
BR#ANIOR - BAEEEMIZ wINOR - BREZBEMUIZ BIERER | BXF -
HiEEmAERE - RAZOET NER®E - BRAZOE T RE—IER
MRS —IRRE Z FARBER - 1] EZRHARBERI - RER LT - EER
BERBANZERE - EERERE SREZREBEAEANESFEEEE
ARE/BERARELAESFEE ZANZTTED - KEAT ZHME
BEZBNZtTED - KEAT WEETUN -

Z RN PR T -

(HEBSHEETEUT  2E
FEDZE/BI(1.8%) °

(DEHEBSHRET (AZ) K
‘i%ﬁz ERLIG1ETT (&) &

 REFENZERMER

(1.65%)

(Z)BMEEER R EIT(R2)E D
BEFANZEMMA1.5%) °

F_RIZEERERBZHMNESEESRE| F_R | EERERBZBEMGRIESFEE HIIEESRERH
WIBSZ (TSN R ERBREN BESFEDZ___ ( RZtEE . |BZH -
BN REAZERRRM) %R HEENSZHRFEE - BAEEH
rEEFEEBREBFEIZERH UYHEBERGNIR - [REBRE

B2R(0.27 ) ZEER - AT AT EEREER) ESRERBZHME
ZHZRFE  BARSHIIHIE BAESFEEBREBFENZ
BERBNIR (%) ZEER - N EEEREE

HEEWEYE X HEERTEH
ZEEE -  BEXAESHUHESERR
NER - (REEXREHERZEH]
% = E|p—  _ERHM RREBAREZ| £=1 (pi—  ZBEHRM RREBLEZEXEH | AEELIMER
FHALMEBEAESHRNTZ - RLHEBBARS BN Z - (LI E |7 - ZMERER
B NEER] Bi— - _EEM - KRR | DEHAXF -
ERAMEFRHAKRSHEREEEN
SEBAORBEXREERTZ - [IKE
SRS EEANDAINEEA]
Btttk | REREZED £+ t|ZEREZEL
&

£ — RB|IAESERUZHEATHE 2| 18 (AEEERUZBARX_ HE  ZRA |BIIAEEHRA
T ABKEMARRIAEZEE - BREMARRIAEZRE - UEH - [BERXRIHZAEND
VIEE  BEFERSEMYES BEFERNNEMYELADEERTY | ZH - AXRERE
ERBEATNEZEZESHER HEAZESHERBRILERZE |EUsihBEL
BIRHBERIZFXK - KEATHA K KBNS HEEEHERBNRG] 2 | RERSIREA

TIHERBIRI ZHERLY - B HEZY  BHPSEEHEELOS (SMRE - K&
IJZW%"**%EIX}EE Gl E- k-2 Al BB IREB R BREFEZRBERE | AT BERAF
REREBRPRE ZRBENEERE BEAN - UREHZEH EEAE [ BEREARA
A UREHRZEE - EERE ;Eml% - RBABHKREMRZ /R | FEREAER
;Em% RBEABFREORER EHR—EF - BEREN R ZRERE | [RAHPHE -

B2 A —8 - EERIERERZ ﬁﬁ% 7R REUBAK_ B

170




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SIEESESFREETEEYN HA(EEARSWERIEIE
2)

EnstERmRENM N BEETET E ABREKEBHEME - LKEBNATEMK

BERRREMRE IR EEMNE AESRENSIZEEM Y - 5]E

ARMIEBEEN - BREBFESE HSBSR REEOSRE ZEHIERE -

Sit c ESHEREDIBERER PREEFEIFIRE AGRELLISERIIRLE

REAREES  ShEEIRE CEEKE - BARFPREERAR—EZEH

BREPFHEAES  FLLKIENT Z2R5 - XIBERBRFEEH IR - &

BIEEI - AEFKEAEM - & BATIERERIEINT - WERKSZENR

BAESRAESRBESEES HIAR A AHRAE - HEEEXHIK

iz I EEHRIERRREE BT, -

Ol & FGRT - FREEREARIRE

ANGR&E LR B ATIR B B Bl 5K

E BARPEERAR—EFXHZ

R RIBEMRBZEILERE -

LIBNCEEERBNT - WES

ZEMEAR A AMRBE - 1HEHE

EXHE KB ATHE - EEXIE

B [O|BE & I B & E AR 4R Bl

MEEEE  KENSIEERAF

HEREARATZERE A ERR

B8 - W ARGSAE RIEEX

HHRNIGE -

E - BIREAZANSEREIN  BEESF|(FIE |BRAZYZEREN  J[SPESZES NEXFE -
BEUSZ=EEU 7 EOERL Ig=mEENERERUERHZ
BERHZENZREEUTZaE B REENEBYaEEUNFEEEE
B FEEBEHRELNERGE HBRERERGE L -

Z o

£ = B AESENNER (2XaAETH|E=E |AELEHNER (EX=aAETHEAKR |l ENERE®
BR8N ) A FEBAES ZED ) R AGBRAEESER R |5 LREEER
BxnEBMFEEEBEZBEN Y BAFEEBBEZAENZ CER| 52 REZEMK
— - WISHEEBEASIELSEEAA LIBNTEMSEEANSEREE - AE | LAFRAEE
SERAE - AEEELERKER EENERKREN A ARRIBEZRE - | ZHE -

R ZREZEER RN AFARIBE BELERBAXEESEE -
ZHRE  BENERABAXESE
E o
E BN BRIHERISREEEUCE (Frig) BEE] N $EIE At

[ BRAFEE-BEEZ=BERX
LYENIRFENIR - IREH AR
EZRENWERIE R RIELEF
BE  HitnBHESITREUZE

O ABEAEEFEE -

BERIXEEE
fuz&[ - B
REE—IEESE
—IBERAREZNE
hREMIE - K&
=& NGBS
ZREMWED]
B RIEIEFE
g - HthRi=
mEENZE
@ - RIANERE
EFEE -

(MER)

IR

FEERGHNREAEODESHPWES

171

REE ARG




F—EZIK Pet BNEZEFIRE
SRR EEFREREREY

& =R

ﬁ%kmﬁgééﬁkﬁ REZEAY
BR(EBARSMEBSEBAIE
£)

it BB

BRESRE - SHEEASKEEGR

Eﬁﬁmﬁ?&*ﬁﬁﬁi@%ﬂ,ﬁﬁﬁlﬁ WHEE

RERBUESEPRRAERT R

BEEE] EIREK - EFL#‘F§U?§E

MBRESHHBAREEIEE - WEHR

E :

(t=) BEEHZIUKESEEIE

BUREB Z BN EREER

IR NEEEAEE ZRER

-
(M) AENERESZERMHR

U=1REEXHRIR ; BYIE

BERSFREAZERHERMU+

MEZEXEBIR -
BREEZNERHEFEH

(+H)

BESAERIE -
EEELELGBEAES

(%)

FEEBEEZEDZT -
E2EBEHERESREK

(+t)

BB S REELTERET

=%E  HEBERSRAL

BEREMSRIEE -
ESREEREREBZEE

(V)

EEUEEEERR  REA

BEEETUERERZES

R ene L SRR -

HfER

= il Bx

KIE - DUNIER

72 -

(MIER)

FHIA

rEEOEMEBIERBET - W5

VEFR  THBBERAESMELR

R -

B -

A

% h B

BRAZHSHREIN - Wi@“ﬂf
g'_"\)\?rtﬁglilﬁﬁp?é A
FEZR—EFHELEEFEH
W EREERERBUREAR
RAANZGCBERRILIEEEER
BRERSTNGNERES TS
RGNEREBESPIHRERER
BEOWHFEE  HREE  EE
REMBEZER  RmAZER
BEEmeFELN Z ZmEENRT
BERIGNZ -

FENIE

BRAZNSHERE  KELTIRER
T ARDERIRZRE ZHKENEZR

—EXHE_FZEXAA - FREER
BB REARIRA TGS
tEEBERBAERSNGNERE
£ UERENELESTNRERE
A~ BOWHFEE - HREE - BEE
FEMLBEZER RTEAZELOES
BB ER 2 R EN T B RG
4z -

HEJRAEERE
EH ttﬂﬁlg,\
HAKNERE

&
S5

g

ﬁ

N
7

'_'/\)\nﬁ—k,g@ '_"\uuﬂ%
#‘(f@/\jﬂﬁ’ﬁulﬁ?ﬁmz,ﬂﬂ PRIER
EERERBANELES -

FtIR

=X

Az
|—|/\

imAuﬁ_kE IE] et : ,an:(éii
\TB$F1ZEHIJIE?EEZHH5E? REER
BHRBANE @15%9# DN

REENSHRE JAKIEIR—EZ |

FHECREEXBEA - PHERHRE

7 -

Kﬁﬁﬁfﬂﬁﬁm
1T o EME
H—:ﬁﬁﬁﬁi 2
[N
HERARIBEEERR
T 2Rz

BB

jiﬁ’]ﬂ“ﬁ?

s h 1B

(Fri8)

172

1B =

B 7
E

&5




B R [BE—22MPet BNEBERE | 1B | BIRELESBERESTKEZN| =R B
SHES RS REEERY BA(BERARSHERZKRAIE
£)
REREENESREROHE ERE TEER
RESRNBRELERR, ATk HETESHE
- BT ERED
o B E R
B 2EE -
E+/\ig | EES N RECED %+ )\ |EEssEErED
15
g — B|I EEASHRESNSEES |8 (I BZ0rosRsUBSaELRE|AEe AMEg
@RS A B SRR RTE MNP EAEIRRERTEAZ G| BER . ENE
HUHE  RBEESHBEESR 5 BBARSRHEERERADY | HEXE -
HE - CEATERCEEERE E+ IR EIES R T ERELA
BEESEBEER - WEEAN B GEASERCSEEREEEE
BEES - SEEEER  TEEACBERES -
£ B|AERY SEASELSEST| £_08 |HEEY CEATELAESTER P E0ESA
BEENSESEE  SHEES EHARSEE  NESEEHRDEE |8 -
FBEELE N BEES - LB NEHBEES - CRASERAZS
AERAR S BEHRBEELN ARSI EELN 2 BEAES YR
2HMEEES T R—EHEH - KX —:HEA - R EA 2SR EE
SR SRS EEEE FEEBERESEEEES  LEX
WESE BEIEN - TEZEE stEae_EEXAR  ANEEE
ELEEZARN  ANEEES - & - EEATRRES EAES TS
RN RES EEE ST D% HENEEES BEOEERE -
HEMEEEN BoeEBRE Bt EEE SRR ERE - L
7 - Bt E BRI ER e E et EEEESA 2 ERARERY
B LiRErEEEEEE 28 B -
HRREEE B -
£ = B SRA\PEEOEAKE—ERE| £E |SHAPEEOEAKE—BEREN|FESRmEE
+higs—ERE B - SR BE—EREZBIE  BREENE| %5 BEBE
wEHEBEEERASHERAS BEEERASAEASEE S | BRESRE
H)E - [R5 B E 2 b 5 T EEE BN CEATHNEE S B % . SRER
BATEEEE Y B - ZEHE % ZHREEEPERERTANE | KELREE
Bl AR R TR ABI - o - ERRE EEEERE (S| EGR -
AR E S E B S B A (2 R7E WEH EEEERE D) B ERERE
SEEEESH) BN EEEEE OB CEAT  HEE
EERE B OB AT B Bl2#ER5AEN - BREE
REEZERTAENS  BFE BETE - BRE - LEATER
MHEBE TR  BTE - B EEe B A E T R—BEAE
tEEXARRAERBERmARY
SRR -
E+0G| BEOEGEZEEGERENES Y |$ + A |EEEEZEEHEREDES ZIEE
A L g
£ — B|REAFEENNBEESRSHE | £—8 |REMEENIMERSISH - EET | HEXT -
g — FNEFSFRABETELRS ; | 82 |SaNETSERFBATELRS ;
£ _ B EREEEHBARSNANZ | E_E |HEMCEEIHEARSEA N NE B S0ESA
MERS R BN BEES B RSSRENBEEEZEEEIES |8 -

HREZR—EEH  KEQTE
B ERT SRR ERENE
EERE  WIRKEFEHEREE

R—EHE - EEAAFEIKETFX
RS SR BN HEERE - WHKE
HERSEERENSAEEENE

173




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

BWFEEBEMNEY - WEKE
SHELtEEZEXEHRNGNELE
& - KELIMKEFEREES
PR HEEUELER - BOE
EEHEZ

Z - WEZTEHE_EZXARAN
BEOE: - KEQSMKENELES
SRR HEENENER  BRsE
EWEZ -

EHIE

FEZFEEBEZAE

g+

1%

FEEFEEBEZHE

£ — 18

KBNS REEXADEEREREK
NMILTAAEREEZFEERE
B--ARE=EE A8EXHZE
EFEEBEMNE  BRR-EHF
HGIEH)TMK - st ESER B
SHEF+—8:

() Ui —EXHAESSHE
RaEEUREREETK Y B8
EBERER NSRS EE
B ZFHEERWIRETEZIR
BEABZRBERBEREES
O FERBAREREURE
REEEE ZEENIKSE ()G
EMBZAEEREEBELL
Bl -

=) B EHERSBERER
BUZBRERBAER - KB (D)
RZEEBIETEDRIREZ -

(M) MeEEERRRmEEN
ZEEE  ARAESZHNRS
RENREREEGR/FEER
8-

(B) FHUEEGSEANEZER
RSB FEEBERETE
NEFENBZTHRERGERE -
BB USERAZERZFEER
8-

) EREIZREBEURERE
HEEBZFEEBERNABEE
EZFEEEE -

F—18

KBRS REBEXHUEEREHER

BEE7FEEEE -

BRI ANEEFEE
BlEZEER -

I8

AEEFEERZEES N - K
rEFREGTESFEERBES
BB R RERTEREEIFE
ok, E  AESENEEY
FEEBBEZAERKEELAEH
BE SEEREZ "BEFRER
AECEEBEZAERE M
B, SEEARBEASER - R
BEASEZEES - Kk "HE

NEEERERA ) BEZ - BB

E=IR”

rEZFEEBEZAENTEERYZ
BEAN - BREFXEASHRE - €8

EREZ "EEREGETESEERE

ZEERE B TR FREGKESS
BEEBEMABZIBRRERZRERE
BRI, IHEZ - ZAtERERE
AW R ARRAPERE - XES
REZIHIEEEBES - FARE=HE - &

FrEELFEEBERARR—EEHHE

Z (580 ) UK EHPEREE

BEREZINE
BAERSES
TUAART IS A AR 55
418 -

174




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

&

:ﬂ

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

SRERIFEPEL R A FH A

=8E -

B___Bl - BRSO WE ZBREM

SEFEEEE -

% 18

FEEREZIEEEES HF

EEBESELIAWMT - HifR5

MZESREETESEEZEE

AR KEMEBEZ TESRERE

AETEEBEIZAERE R

2
(—) EAShEr/ FHERREE - UG

EREM KFEZBEMNRR

(Bloomberg) - BB &

FHESEPRFGHB/EFEE

FERMZEOWRERRE - B5F

BUEFEXSAARREARZEM

FEEKE NS EMNTERBEE

KB NEHEREE - KNG

EBEMBUEEHBRHZ AT

ERRE-

(D) BEIMES : DIGtERREE -
ik 8 ICE Data(ICE Data
Services Corporation) * EEE&E
%4 ( Bloomberg ) FrigftE2H
ZERAER  BARE EEHFE
M ZEEHUEBRZAERHE -
BHEEEEFERSGUAABREELR
B ELIBE NS MME] S B
Z UK ASRHEZEE - K38
NEEBEMEBETEERBRU
D EEHE -

=) EEZH5RBE -EERH -

REEM . £/ FHEE - DEE

FEH RKFEZBEMZS

(Bloomberg) - BEHMIEH 2

EXHEPRGHBREBRTHL

ROWRERRE BEHEERXRS

Z  RERIUEEFERSEIRIK

BERTENEEE MBI E R

BIEEZ A TFERDE - KL/

KAEEE  DEGIERBE - RFH

B EH R4 (Bloomberg) - 5+

EEEERBMNGHERHSN

ZERERE - FHEEEFEXRSE - W

HEHEINERSBNEASEF

B PUBHNEASEZBEE ;W

HEEARA S FEE - A

VEERSHI—EXHFEME -
() EISEZSHEE R
1LEPRFGTHHRFHE - UEER

(FTIE)

CEELNTY
EZEEs -

175




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

it BB

BFh - TS EXREPRS5 TS

ZEIMWHBRERRE | FREDR

Zh5R5%E - U ERER - &

Fr B % 18 &5l 24t (Bloomberg) -

BEMFNSZROBEAE &

IS HOER - AIURSHF

PRt 7 I BEAZE -

2HE  REIB TR E 2 1RRITE

BB ZHERGHH R ERME

o TS EEHZEAASEER

HE - PEBEZAONEIER -

BIEHASMES R : IS ERER

NEEZANER S v AEERR

#  HEIEHEHIINERHRMEE

REXNRGFIE 22 HHEXRE - 5

VR ER A RS2 -

(h) 28R:E : UEERBMY

WS EREEAE — RERE

SEDRFTYG / BEBEXEEN

ZERIWBERRE FHZ2HE

BHEMEGE—REFEERSE

KB NSIFFE] ST EREE - Y

KENSHEREE  KENEE

BEMBUSEERBREZAFE

% h IR

FEEEBHIEERBBERT R

7 BRESRERE - HIZFER

EREBEEMIEERSRTHE

o HERDERERB ZEXR

O - ERLDNZINERIZETEH

TERERBE LT+ —YAEE

Bl % (Bloomberg) Fifz 2

BRNEHEEZERHWASEESR

RMNEMBEREE - BIZAIEHD

ERBIFE LT+ —2a1 a1t E

BRBOBRATFFAESHNE

BMZEXHWRBERRERHE

B MBINBEBEBEMAS

(Bloomberg) Fr1z it 7 BE =R - LU

BEURHEZERRE - 158

R RA R E SR H W BR B R FOA NS

Z AR ZWBRER R -

(Fr18)

BT BN E E B
BEBREZFER
=

B NIE

AERFEEBEZEESN - BHA

LHERE KEETYPERH

BB ETEBRERERNELE

ERE - IKZRERTERIE -

(Fr18)

I AES AR
sEr -

B t—
5

BREHEMFEEREZER
/A

i3

g+
—f%

176




B R | F—F2MKPet BNEESFRE | 1E R | BINEERESESFREGTEY at BA
SiLE SRS REEEY HXR(EEANRSIHERZEAE
£)

F — BEIAESRBEUIZHBUSTER |F-1B |REEIZEBUSSERENUYEE |EarEEN RS
BUZFEEEE  DFEHZE EEE DFERZERSERENE | FEIS SN -
BS=HBMFEERE  BRUS EEEBE RUZRBECDBTEINSS | BB FEERE
ZEERITHEINNSS S EEMREY REEBMARETE  DNEAASNEE | 2585 -
P8 MEBEHEREEEAT EEEEEEA "o, DUFNEE
BAOAANEERHEN "7t YU fiI -

TNEE N EEHESSEEE
UMNERAASREEEET
F70 . U/ NEETNL -

F - BEIKENIENRESEXHASH—2 |F_1B |KEBELNIERESEXHASH—2X0 |kEafEENAS
(AR SRBUIHRENST— AEESRRUSTRESSEEEMN T | BEISHEEN
SHEBBEMNFEEEE - EEEBE- EERISF

F_TN | XN ZRIERFBSZABES £+ |ZZNZ2RIRXESZABEE

1% 7 4%

£ — BIEEREHWEBRERN X | F-1E |ESREWBESR 5% 8FE B |BBXF-

£ = A E BEYBLFUSESEAH . SE | F=F |HIABELEHF USSR EREAES
REAESEALE  RKEEGY BALE REEZ 2 mSTER - A8
MYTER  FHEEBETAESE HEEIAESREWBHS  mMEHE
ERERBESE  MEEMES hmEE T ESREREAIHEERERN
HEEREMEBASHRAERI NE REEE
%

F — B AESRBUSZHENUSHEE |F—1B |FAESBRBESTEHSENSHIEERE |FRBESSE

% h RNEEBERI-TESEXEFHER |FAXR |ExRO-TESEHFOEERSEN | EUNGtES:TE
REEMEBSETE  £EAT EMSEITR  KEATEINENEE | 5 - LEEE
FEENBIERESEA - ESREH Zm A EESREUEREEZLRIEK | FREES -
BASEGHRIEAZAE ; REtE 2UHE ,

IS BRI ENSHEEE

BER  EniESSEEM

o EBRE_TRFERERERE

RMEEE  ENEKIESSE

BUSHEE ;

(IBR) F_E |IESO)RAEZNLIEEE R | AEEFTER 2
109 F 9 H30 HAl - BAESZER |MBRAIE - ITE
S EBNSHFEERERA=TE | RikFHZEE -
SEXEHFHEERSENEBOTE
T -

F _ BE|AZHN K BEBEBNTERZE|FE=E | AZH 2RI REBENTIERPRES | AESKRIFER
ZHEZ_HRARE sizAEZHE_HARSE FTEMRAZE

= bR 2 9 X
? o

E_TAIEM £+ BN

15 7NE
(FRIBR) F—H |SEAZWESEERKEBENERE | AESASEW

AEBATEMER - ZEERZW | = - E MR K
HZHALXES - B - DITFBERK
Pz -
E_tHN\ | ZBEANEE £+ |ZEAEE
1% J\&

177




I R |EF—FZKPet BNEEFIRE | 18 R | BINREREERFREGTEN it A
SHESESREEREN BA(EEARSH SNSRI
2)
B - B SR AEAENSREAEE GE|E_E |SRA\BOAESRAEE GERE | BITNREEE

MEBEBFARABRE —FLULE BHHE
PIREXTEEMNHSREERAK
EECRTEIREEEMRHE
DZ=UEZREAN - BHRES
BEGREBREEBRESHEREUY
FRE A ZEaA - GRIFHEE
BEZBERHRENRHRE —
FUULE  BEMREZPRUIHE
BUHSREERAESSRITHE
INZBERERENBRE N L=
UEZZHA -

FARaBE—FMU L HEMRER
AEEUHOREERARSCRTHE
SRR EEURBBE S 2= LIRS
Ao

AR oEEUY
SRERZEA
EE DAY

3

% h IR

SHEANERERE  BLBEESHE
BEBEMRY S —NESHEAL
& WEREESZAZTRREEY
Azl ERETZ - BURE
FEGEBRECELSSREN
ZEEE IS AZZEEZE
ASSREN ST ABRE R
TEREE  BRsAZEZR
Z EEFERERCBTENEE
BSSBEMRE _ 22— MES
TsALE  WRHEESTEAZERR
R _Hr—UUERERGTZ -
NEBEABRZZAGZ GRS
FEATEY -

(T EREENTSESREH
& ;

(D) IEARZEL -
(D)EFAELEHE -

FHIB

REAGRIRE  BESBEAREH
TRHRESTEEMNRE _ 12—l

IRBALRE  URHESHEAZTRR
A - ERRTZ - TAIE
BEABRSZAg@MERESZES R
o

(— ) BB NI FESREWE ;
() #RIEARZEY -

(=) BEAESES -

BRG] B IR S5 E 48
ARGRENY
RESIREEZ
PRSSEEN
2R ANBEE
B A AT fE ROR
e -

E_th

&

it

£+
ARG

=

H=IR

KIBNEERAER BIREEZ
ZE - FIEEEGEHIE - WK
BEFEER TR _ERNA - H#E
FEMHBRES  RESAEES
FRTENTHHAREFEEM
BWE  RERKTETHARE
B - it BREZRERE DT E
rEEZHRE -

RIBNTERAERE  BRESEGZR
E - RIERSERGIE - WREBIEE
ERTE_ERA  wEFEMFHHR
&, REEHFEE K 7eN+A
HARBEFFEHMBRS  RERARY
BTHARER® - sl EE - FFE
MBERERAREEEREATEEE
EERE -

IBITEHEF
£ FHAFEF
BEEREED
MEFEEms
NEREEGE
EZ AL - iR
RGBT RIZE
LrEBEEEE
ZHREZEE -
ZELER DX

BE=11%

B

F=I8
£=+
&

55 il

s — 1B

rEERESEMBHUREES
B Z B ~ WA~ 2
BEEEEREBEZAERRTEEHE

F—18

FrECRESHMBEREITREUH
BZEMXH - WA -t BEEE
MEZABERETESMHRERZEHY -

178




F—EEIK Pet BNEZEHFIRE
SRR EEFREREREY

& =R

BN ERESESFIREETEY
HA(EEARSWERIEIE
2)

& HA

WRZ&mS - HEUEEGRED
MEBT)AEN  AR—TEN
BHA - BRZHOE _+—1KFE—
BEREZAEEZR BRI A EEN
BRHEEMFEEER - AEI
PR -

BRUNEESBITREN - Fh—T&
MIERA - BAZHYE _+—1RE—17
RMEZARSRPUIZERBEUESRS
HEMFEEEE  AEIR -

£ _ 1"

REEEERINERBEMIEE -
FLUMEBREMINE - ZEHEHSK

EcEEBEENBERSZIINEHEIR

£_18

FESEERIMNERBRGHTEE - 511
MERREMING . SBHAEEEE
BESMERSINBEEZHEENFE

BRAAERFEE
EERBEIRA
LHBE_TIRE

REEAFERE - RARZHIE S = REZ | ABEREWEZ
THREABERENS ZERRS A AETEKE  WEHEZEINS ERKRGAFE
AEZ PR 2 CAIEH  PiR#tZ|Z -
BRZ - ARSI ERE - Al
W& ZWERER R -
F=1—|BRNRASE % = t|BARAS
% —1i%
(TIBR) F—1H | XEEWESEZSIE - =W~ 55 N
EX Ao U 25 2= Ml B <
o LUR FRER R
N
B = B BN R ABRECEH BN | F=I8 | B KREABECE 2 ENMUE | BB KERTE

% — B UBSY ; HECAREAZEN| FR |52 HETEREAZBAREA - |BIEEES - 0
REA  BESHAREE - B BESZARES - SUBENET S| T2 B
BEABFHRBY - BEAE R - HEBER - 2
i BERBAET EHE IN T E PN
B 2u ABEEEEATNEE SUBHR D
RERERESE R A0/0E e E B
ADHBEENEAROBE R B 2 EAEEA
B LItEEEn \ B HrE s S EE A
il BERBAET ERER DR RRE
EfoRE - B REE S

AR
t 1 B
s -

% N B|ABE_BE-N ENAREHE ) THEX-T
A ZABRIE - MERARES FH - EOH
BRI E BT - b N i

SRIA - WE

ARES A

REETS - i

HIRTE -
$=+H | £HE $=+ |£XE

15 il

% — B|ARNENLERRRENTAR| FB [AZOVESERREZAREY - |6 BERE

£

SAEERSERE
SREGTES
RIZERA, £+
& - BB

179




R | F—EEHK Pet BNEZEFRE | IR R | BINRREERESEFRERGTEN

SIEESESFREETEEYN HA(EEARSWERIEIE
2)

CHiteESRERTHKHEIR & -

180




(R ik— ] 2 3 ih @ AR TR 4 S 22 i AP

H#EDERE 114 £ 12 ARL -

FEEK T EFREGRSREEEFREGTESLRA

IAERTRHEREN, REBBEZEIERENME (B ) % : =B -H*x -

[<El]
() EEREME (E)!

PRSIl

W /H iﬁ i%

| EERRR S TEEEMN

(DA & REN:

AO 314,011 BA(2024) %E $29,243,108 HE%£75(2024)
B B oo e o
e |28%(2024) SR |4.017%(2024)
B |US$3 ¥5 2,955.76 15(2024)  |HOME |US$2 ¥k 838.31 12(2024)
TEE |EEREMEE2E BEEN - AANMKRASR - BIKERE - RER
OB 4% -
TEE EAS - PEAE-NEXR-ZE - BX - #HE - mEE =22 2HE
OxE |ENE ~ AR ~ 26 ~ Int ~ =B - JEH -
TEL [AHNAAR  MERTVIKEMEESH - ARREXREMR - BEEE -
HIEH #—ﬁ%”*ﬁ?ﬁﬁ?‘nﬂn%
TEL IEK - A - PEAE - &8 - = BEX - Z60 - miE - B - &
Om%  [I0E - /£I =2 HE - ,T/)I I:bﬁ‘\lJH—:
Q)EZEZEM
i KA E PR E 2R EFERREEF(COVID-19)EIBE & - EEkMZEEH 2L
HEMNEKENRIEN - tRAEEREESHEBEESEMN
thDE - M ETF—HREAA AN REFENTERE
—PHARBMBEPRHSHNENK - BIEER - AREIK
ﬁ%?]?ﬁ"]@Iﬁ%én R 7= ~ bR EZIFIENE
B(MNNAMWESZHTES - SEIEAEHREHIWASZE
A SR EFEESERBIEERR - BiEmMsS
2024 FEBMME - BERMEUHRISERWARAHE2270
BET - MERFRIERS.1I%FEZERT.7%) ; EiZERNBAA
STHMAEREEEEOZIET - FEEH*%B%T%IBISWorIdﬁEJr
HZE2029%F - WABLI23%WTER E S IO RRIZNE
2,53818£7T - KIEIBISWorldiR s - =2 2 HRE AN
WENEE  HOEmARBAOSEREIIAG3.2% - BFFFE
FAt529.2% « SIZ2EBHMMHEIELT.6% - ZEEMATERS
WERL - EEM AT EEMRFEAE DI M KERT
G57% RN - BIMEZ 543% - EEEZEN PG EE
BESENMZEUAESR - Fhl 2BE=EAENESHA
EE’JFHD REREK - 2IKABEAHHARENTKRIER
SHEEKN - WINBEEF-3SE M MERITEFEES0
AR mﬂjkg’%@ﬂlﬁ)‘jﬁ%ﬁlﬂﬁ
HIBREFE FEREXZEBRENER  EXMEEHBERERE
N 5*ﬁﬁﬂ?%7(§§2ﬁ§é BIFTEE N KBRS 1E
BHEG BEEDRE  BIB¥ERERFZEZE—EEEN

181



% MR AStFEERTENRBENSKELR
Bl - @EERBEEEER - MBUAENER - BERIBM PO
MBENSEBIRASEZAR  BhHREFPOMKSIZIR
o BEERATIESAIGROERET  M¥IHEE—
RIREAGEERE) NRIEHE) N - BINEZEEEEE - =
1T (B RENEBEAR) (CHIPS)ZXRSEE  H¥BIeE
PR HP AR - W F SRS rh 0L O RS - R4
EHAEREBE - RERNR - BERENBNEREAR
EE  SBINREEDRK L - FEREFTRIEBER
—EBHATESANVNTEE FESETENRN - KIEMHH
#®BIBISWorld R & - FEIREFWAE2024FZ51676
8w  tbEFERHAEMLLI% ; RMER2029F - U
1.9%RIEESFIIMERTEBMNE744B5TT -

BN WEREX | SEEREEERARE LELBBIBEI - LRERE
BRSHDHANMBVIEREEER - BEASREE
BRIEIMBEEEMA  BAEKRREEEERD - F
ISR NEINREBE - FHREEEZHEEE
B BEBRNRGE RN LIREED - TS
HESMAKREEERARARINSHAEEMAATK
RETBN - F#IBM ~ NVIDIARDellE X Z2 RS %
FTERDE LR REREN - BB ETRNRESMEAE
BREMAANER  HESFE - ALESHMAEED
MESBEERR -

ERR : B IKEMAEKE FH)
2INEERREREDARE  MINEEFIRE -
3ERIOI—FEMBEHETERZES  RBEREEEHER . AEH -

(OEEREFFMISBERRA
1EO_FRTRRSHHER
(1)s&1TmhHER

BRERTIBI E5% 8171B#2(10 85571)

ST — = REETE n —
sem | TTooFE | aomEm) i AE)E

2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024

T
%%f 2272 | 2,132 | 25,565 | 31.576 | 3,518 | 3.623 | 1.444 | 1,564

it BEEVERROATE  AMEFEHE -

ERAIR : World Federation of Exchanges

QRSB ENR
e BN e SRRl A £ ER(10 B3t
E;é%ﬁi HQ1§?E§Q nﬂ]ﬁ,\,fg}zi)i,fﬁ 2 :%JWX%RE(].O 'LE# 7-5)
I8 2 F ( S35=7T) %= Eks
2023 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
S
=% | 16,853 | 19,238 | 27,484 | 31,355 | 26,360 | 30,447 | 1,124 | 907.9
PR
ERIZRE : World Federation of Exchanges + Bloomberg
2.0 Fhi5 7 BERKRARELE

182



: EEE%) F L)
7—‘( i
EEmRER 2023 2024 2023 2024
AR ST RSP 106.78 108.56 24.06 26.70
i RER - THE . FEARIEERERESER -

BRI © World Federation of Exchanges - Bloomberg
3MIZEMEBEVNR(EBER/RUERFTDMH) Z5A
U ARBTATEKREERREZZAE MV RERRZEHESE - AT RNHBEE
A BRHFEHEERE  DIEFEREEHRITE -
QERRFRBUIS ASZEH U ALRBMIER - BERYALSHEARS -

MEREHEFEEZEZCEMGTELALNSHNIER - 2YHENHRE - L
MEPBWRNNERITE—H - HEREARE  WBNAREMNZMA -
ABZZRITI

(1) R5F - ?ﬁﬂ%’]Eﬁ%ﬁ&%ﬁﬁ(NYSE) EEHFEERXS(AMEX) - [EiETI5(NSDAQ) -

(2) RZEFE(EH) : 2H— Hﬁ__ﬁ9 30-16:00 -

(3) REEE - %HZ’JEE%&%)EEE—E ERESRSMFAERHOALERS ; JSEMSHE
RS A SR ERS

4) REHIE : T+2 -

(5) fXF$528: Dow Jones ~ Nasdaq °

[B=X]
(—)EEREME () KBRS
1&&BEREEFEERE N
(1) 7875 3 R

_ ANEELE
Ad 1.22 2 A(2024) (EB=7T) $4,285,793.354 (2024)
B YRR 0.1%(2024) KER 2.5%(2024)
US$ 7,492 12 9,238 US$7,139 & 4,166 &
O US$ 7,492 WO $ ! =
E(2024) (2024)
IEENEE |Rn  RLAAE BES BEX BEE TERZE7TA
i RERENES BT EMEEERE) - AANG - I
BB -
IEERR [PEAE  ZE BN ORARAAAH  BE  EENEE
6. mEABECER 411%) - 3 S0 - M - 2@
E -

FEHORH RE - :#ﬁ SEBEFEHEMN FERFEEERSE - llE [ET

- B2 5% RBCEKES  ERERSEHES  ARiES

Y -

FEHOMS =B - PEAE - BEH - SE(UES 4 SHAGLEOR
6.41%) - &E - ZE - K - BE - EEKEE -

i

FEERESFR BREEZXFEERBEIHEFERAS  LEEFE
Ml - RERBNHICERRRERTSTEERR
RET - i’&?ﬂfiﬂiaaITJCIFE%EP%ETEE?&/J\ BE®E
M”r’jr (M ERE -~ JHEESE ) Mk ( MEUVIEZER

MoEE - mAERES ) QEWE’JFE%TEE?*Tm CBE
HZEEH FEEA TR —IR - BUF T F A5 M E) B

183



FEREXEN  RSISREFERAMEHRR - I
XFFRapidusE R LB AT BRI ERER R RE -
R B ARNEZIKFERERNHRF DAY -

FER ~ KBt EESR

HAZHERSEMRBENNEE  RABOREREE
MZTEE - BEERSH - ZEBERESHEHRE
DER - EBERERHEEMBER - BUTRE /5B
AP FIE R (2050F ) - KNREKGIEE ~ @7
E(RHIZHFEE) NSESEN - EXBAEE
¥ HAZEREZNAGEEEMREEZR - BELFNR
EREmAEGPENANGSE - BEXGEERITHE -
AmEe  ESEMNEERmTENERS - I -
HAEXERZ N —RNSUAGESEM ( NIHRKIEE
M) DETRAXREER -

IR R EREREZ - ERYELE (NEZERA -
REM)  BlZZE (HEZE - BERE) - HKE
BaEEE  HEAEA—EBARAKERBEE - HY
K- MERMHESENARNTIR—ERS - I -
EEBUCEENERNENHRERS  BEllZ2ESR
EHRTRERE  BUTNEEHRBELEZFORS R
S e AR R RENRERFEEN - HARxE
FHEIXRZHAALZE - YA (IoT) ZERAKITERK
ARMEARZZEZETHEERKRED -

ERAOR : BREEESEN

2INEERRERELDARE  MINEEFIRE -

3ERIO=—FEMBEHNETERZES  REHFEREZHIEL
FE S &EE W ER 1B
2022 150.15 113.68 131.12
2023 151.72 127.87 141.04
2024 160.24 140.67 159.98

(OEEREFFTS

ERRIR : Bloomberg

SESHiE
1EA_FRITRRIHHER

(BTSN -

LT BEERTREY
w5h [ LhAS% | BEAHE 5= EEHE
BAE 1 (10 f&%7m) (10 BZTT)

2023]2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
Eﬁ;;“% 3,935|3,952| 6,149 [6,310.7| 371 | 384 | 82.1 | 80.8
ERRIR : Tokyo Stock Exchanges

Q)R STFSHEN -

184




R B S 8 Eﬁ"?zgﬁ(w E’é%%ﬂ}z?&%%ﬁ(w %i—?

12 = 5 ,%'\7<7E) SES %5
2023 2024 2023 2024 2023 2024 | 2023 {2024

HAR

S P& | 33,464 | 39,894 | 6,372.4 |7384.8| 6,370.7 | 7,384.8 | 1.67 | N/A

ERRIR : World Federal of Exchanges * Bloomberg
2B FHG 7 BERE ARG

I BIEE (%) A3EL(1E)
BES

REmEEE 2023 2024 2023 2024
HARShER 103.6 117 27.3 15.2

i REE - PEE - RHERERRERNESER -
BRI © World Federal of Exchanges - Bloomberg
3. MG EMBENR(BERYERIT D H) 2R :
REBAXZSRRGZEZNEE  HALHMASINEBRFFR - FHREHEMS
RIS  EREEESHNERE - AIREFENFILEFEEMEME
HASMANEERANTREEENSE - LAVEHELPIR - WLIMATER
BREEZRZWEITHR  BHE a6 KA - REDZEAMIZELARER
BEENBBENSENE—FIZA AT MAETREREAN - LMATERAS
HEIER - M EFARMEERRERSEE -
4F/H52ZRG I
1) FERGF : RRBEFRHFT - KIREHRSPT -
2) REEE(EH) : RRERRM R ZEEER - B—2EH 9:00-11 : 30
K12 :30-15:30-
(3) RZEMN : BAATEHBRMEHENKREHUSTRAERRENM - VPEEH
B BEUKRAIL100M - 10 1RETRS
4) BaAh  ARRNEKREA THESOHRETE -
(5) REIFE : T+3 -
(6) HERIEEN | HAL 225458 - RERBEIEH -

185



[z "] BHRERTESEEEEZFERE

= =

KE114F3H 11 H

F AETERERESREGSTMBERIASE /) \REIRRER]E -
- BEBMSEEERBERMBESEEREZFENN  LEEMANE 258 H L Z &

NERITREHERE ; B call Bk put BZEZ% - UZEZZEIHH (Maturity) (ER I
B2 BHFH -

BEEMSESNEEEEHLAMBAZEE - AIDEREEHZIRIISHERBEEN
K-Z BEEHSESBEABSAXNZRERIET  BEHRESBEESFHERE
ERMFRABZ B EBHNBRA - ZZ2ESRERRHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF EEEEEEBEZENN  RE—EEZETFEEE - LFIEHZETF £EE2E

FEEEERZE -

HitESREETEEEEZER  IKMNIRETEZ !

(—)RE
1.EHE DGt EREDPRSHEZWBRERAE ; LEE  DIGtERMEEATE
REZESEEESTOLMUTEBEET L) SERRAHKZWBRERRSE , KeET
ZELET - EERNZEERE  DEtEREET OV EAEREEREERERRY
MMEFIERBREE  REH - REBEBZREZEAESEZZELD - TEZHNZ
FERE)R L - EEREEASZAERE  UBEMAAE  KeESSREL
o EERYEERE - MBS ETH - EERLOE - BIDUZEREEE B 2
THRREFEY HEESHBERNREZEEECDHIE  BRIHIEEX - B
BERBEETRZNBELTR  HELNE  RBE LT - LEAESESZAEL
- EBEEZNEEEEEEENAEKE  ERLARE  {FBYIRLED - L
B (SAEEREBEIAESE) JRE  REZREHBRZHE - UEBERLS
2EERMBRASEMEERZRESE  BZREEERSHIE  LZREEERSAE
—EBEAVEDRSHBABEE T O SEEEFARAK ZINBELZREZEEFRS
Al 2 BT EACE S NE T AR EFRSIR 2 BB ELEER - (ERERFER - 81
MZWBEREIZE  ISRNERFER  AUE - EXHREREISHEEZE
SUBEEZZREEREFERE - LIRFTEZERRZREZTAINEER
SHPRBBRES NERMZMBREMINZERFER  —RBEERH ZH
BIREFRARZBRFE  MUEERSAI—EXZRWEEL LR - ERFFER
SRS MEERIFZEAZBRER - AREF _ BRI ASHBREFRD A
IRz EBRBPEZREERE -
3EERGKRENKERSEH ZAREBEZKRELEERGI—BAZE—=%H
THERRE  BZEHEZWBRECERERISREZESKIRERE - AIBZH
EkER L - FBEREZGIEZESTE Y
AMZRERERSEH ZHRERZNTIZLE  FHIWBEBNERSHIEE - BlE
BZRE I REEZEN AN EEBNREESNEREZSHREZERESKBRER ZH
B ARER LT FEREZEAEEESEY - THRRE - WBRERZEFEE
Al ABZRERER G —EXH 2 EEREE—EXHRSREIARSBIE
ZHAEHEREBAGTEH ZWRBRERLE -
S.RMEREMEERGRELLERSMRmMELLILRS - BIDUSEBERITEEE .
BHEZRERBUEBE -

186



6FBEARTEHMALEEHIE) ZKRE - BRWSHZE - BERATREFLEEY
Hit - HFEOHAASRBBKBREARERFELTIRE - REAEER(FR)
A\EEERZFLEBRERKFEATEPR ST HIWNBERABEER LEER
MURABKZWBERTEY  IRGHEEHERARIRE 1 ZRERE -
71HBERRASEHMELETIB)ZRTE - BHRaHE  FSEOERASIRERGH
BEEQAZ)p/N\EEXEHZFLEERE OB ATREBRZHEPRFTHIEW
BERIEEPLEEEIARAKZIWBERTEL | MRATIRTZFLHH - 15
BER NS REBIRKBRLEARERF R ABRE - RETEHLRATEPR
SHEWRBRERNIEET LEEBIRR AR ZWRERTEL -
BHBERRINEIRMEMAL EHE)ZKRE  FEZRERKRERBEMRTZRI L
MBEEHRZFLESHE  RERKRERERSHEPRSHBWBRERL
BEEFOLEFEEIARAMZWBERTEL  RERKREZIRSIERR - RBELL
BIsBE N FEEDIFIIABERKREZIRIIRAR - BEMKRER LH(E)RRES
HEAIE 1 ZRERIRE -
IMEEAREAMRFELRE | £HE - LEIEHEPRSHGZWBREERRHE
LiEZ - LEIEHEERLOSEBIRR AR ZWBREERHE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRIBF R E XM B RN 2 AEHRE -
QrIHEREEGHEHRTRILEERESE
B RrERM—R AR FRERI BTN ZIERBFEIRNERAEESR
=
PEER EHE)ERNREINRERBNEXR  BFELESREZNES -
PR ZHEBTRAENIERIBEAERFGHENE
PEABREFTRACRERBSHAR B EHRTHMIES -
)R EEAEEREH ERN IR EMIRAEEANZEN 3
B REHMMBRABBESMREEESTRIMRNBRATNEEF LNEILESE

TA%=:2)
N <

(OREEE : Lh(E)ZE - MEIEHEPRSHHUEER O ZWBEERR/E ; KREH
(B)E - U EHE SR EGESFERESTREGHEZNMIENSHILZEFEER
BRZE -

(D)EEFREE : LhE - LEIEREFRGHHEZNEEBERE ; LEE - UEEH
BEFOLEEESURARZWBERRE -

(M)EmATE :

1. EMR@E)E - Lt EHZWBERNFTZAEH RN ZFERE , BRATERE
BiRERE - BRIUIRRNGESBRRERNESNE - HESNERE ()RR
=

2HEBEEFERGHLHAE)E TH(IE)E  UZESFHEERSHZWRERZE - (K186
MERZBEFRNRFEMBBFHITAE NGRS LR ZFRSZ%E - #W0

RIBRNREZBERDRE - BRINBIEIEXR - BEXZEBRATERKEH
BIRAR L ZRERE -

3. EFERGEBRATEES 'THBEATEEERA , AEZEEATHE - Ak "EE
ANEMERIEARA , PHE -

(B)AE : £HE - DEEHZWRERNFTEEH LR ZFER%E ; L1EE - Bt
PEIEHBEE P OFEMR 2R Z MR ENMNE BN RRE Z BRIt 258 HLE
BN ZANERE , EHFEARARARAARSE  AUESRAEREMZEZURE

)
)
)

187



MEFEMET 25t EHIEBWZ M B /% | MM E_Z9ERRcCiHEZES 23|
HHE—FEZF)MULE - BMRZAE—HIRSEFRABES DOAHZ A EREET
RELER - WEEBEEP LB ZEEABREMMAMIEEZESFENRLT
10 bps(E2)&EA - BILAI—HIRIVEFNRIGE ZERS - WlET 25T EH LB ZF
BRE, IEEEEP LM ZEEABREMMFIEERE ZESEF X LT 10bps &
B - AILBERE P OaEZABIERBMNERE ZEFENRREZERE - WETEET
SHIERWZAERE I L EORARCHAZESZAPHE—FAZ)UT
Z - RIDEE P O mZ SPREZAFERS - WG 25T EH LRV Z AN R%E -
NEMES FBROE - HiEs EREEESFLREES EEERE S AAE
EEEREREES
194F 12 B31 HMAI(Z)BEERR S F 1B 1 HUBE)HEL I FSHE - kT

FIRMERTERZ

1) EmE - Lt EHZWBERNGTETEH LR ZF 2R -

QLEEZREFMNXBEENRE - LFIEHESAEFEMRE 2 ENNEFS
EBEMETESTEHIERWZF B RZE -

Q) LEEZREMRBZEANRE - LEFIEHBSFAEFEMRE 2 ENNEFS
BEMETESASEHILERWZFERE - Bt EHESFAEFEEMAREMZENNREY
HEZE - AR —HIRIIEE - SREBERIESHRERR ZERE - WINET 2R
SHIERWZFBRZE -

(A AREm ~ EHEE - DEBEEMFT 255 B LR 2 F R 18 BE AR E 1% s B 55 1
i -

O)FAEEFERSZH LHIE)E FH(E)E - LZEFREFRSTHE LHRERXSHH
ZWRENRESBEXEM TESERSH ZMREMEFIIERMA - (K48
FRERZEFNGFERBREIIGE WISt E8HEBRZAR ; &F
RGEHFREBRREAR L ZRERE -

294F 12 B31 HUURI(R)BEER IS F 1 B 1 HUBE)LERNBZES - K

BEIRLIANER)EESE .

Q) Emk EEEZEEANRREENRE - DETEHZWREBEN RN E S B E X R
(B ZMEVIIpEN RABE P OA T 2 ATESEEHRIELLR - &
BEPOLAMZATESZENE LT 20bps(E)&ER - AIDIKEIERN R5:E
SREXEREMBEEZINETIONRIENER - WNETETEH RN ZFRHZE
WEEBEP LM ZATELZENE LN 20bps BES - RIBUEE FOA
2 ABMESEEN A 20bps - WIEt EFEH LR ZASHEE ; K E
M EEE - EEP O ZATESLZEENER - WMt E5EH IR F
BR%E - FBEEEP LM ZATESEENRIELLRE - BB FIRA
A B FH (Maturity) BEE PO Z ATHESZBEFN KA FH AR - XY

MUEMANEIERATELZENER  BEBSFADRERESK - AILUNE

FIHRHERESBEZES ZRBFREREH  EFFHFERAm LEAR - M1

BRAZ , EMEEESF LR HEE ST OAEHHEARERHEARR - LR
ERHMHR®E ; B call B K put BZE% - HRMERUZESF ZEHES

St .
BEFEHMNEFREET LA ZATBESZENRAEAEHNSE ZHRERAIN
—F .

(A)T%%1§ﬁﬁ§$%%ﬁ+ﬁi - —EMER@GIE 0 TA-L B TA+ —RBH/A)

188



BYBE—RIBIR1TZES - LREBRTZEHNSA%E | BMSRERTZE
Z - LIEWRTZERNSRE , LEEERESS - AREER - BERE
FUBITREERZERNSEAE ; RRMUES - LUZEFATBNERNES
% HERRIBAUBESABRERNS RS T AT ERZERNEER_
MBE RO NS EREARGERIS RS ZERHNER - URBZERNE
OEMEERFLRHES EEERESRAHEBEEETR TG TS 25"
FRURBE ST A EISRAE -
QLEEZREFMRBESMNRE  BARFB(TH)B 2 ZRERE -
3.EFER THERSEEERA L FIEZEEASME - Rk "EAEASEEER
Al B -
(OMEREZMEREFERTHRE-—FLUARAZREZE ST AEERRRS) | LEEMN
AMET 2T EHIERBENRFEZRUAEAE  HAREEBBANIBEZBESR
SRE - BRIIREEX -
JVRIE(E)ERE . £h&E - UEIEHEPRSHHZWRERAE , £EE - LIEESD
ZEEPURZFZWBERRE -
(VEISN Eri / KRR  METEHRSREGHSEEXRBANTREESZEPR ST
%/ BEBEERMZROWRERSE -
RFEEERS - ABRBEAMREN - MBERREIRBAFERSE  UESEER
SEBEMBUEERE KERTRBEERZE AT ERETUKBENTFNES
BZREAZAVERRE - ESEERTBRASEFGEFSRABREANRE
AMZEAREE : —ER ZERFAENNFEZSEARW . —F  —ER%) -
(DBESMES : LT EHERSREGZNMNEZEREMRHREBIINS Z&OE
1B RE - BEEAPENGZEFAEHLEBRZANERE - FAEEFERS - AEBRE
BRREMSHHEREIARRAFERE  UESKE AT EBEME I EEK
B KENTRBER ZE AT ERZETNKENTINERETRHZATERR
% - BR AN BRAEMESIHIE PSR RREENREN 2EARH : —fE
B-_ERFAEMNIEBZGEZRHW : —F - —EES) -
(TBESNERESE :
1.ER@E)E - Lt EHBRESREGERNMEENATNEEERRFTIHZN
JERRMSEZIWBERRE - FREEFERS5E  UEEKEATEBEBIIREER
17 BB USERBAEERIREER AT EBZEGRHEZ A TFER
2ARER(E)E - LEIEHESREGKEFREXRBA - NSESINNHEEEZ AT
RO ZFERE - FALGERSE - NEEFHBNERSRMNASEFE - LIS
M EZFESE  NEFHBEBNNASFESE  LEERIR—E%
HFEE -
(TDOEMBEMNEERR . £hHE - KEAEHZEPRIHHZWBERRE ; KRLEH
Z - ORBBFZEIMEERN ZEB S REGTRL - REMPE - ARRAEN
HiBOUMBEXHZ R EFTEHER -
(TR BEREBEGTEERAES : LHE - LEIEHEDPRFHISZWRERHE ;
EEE  DEIEHEEFOEBEEIRR AR ZWRERRE ; K - L&
Z  LEIEHRAREEN NS Z2FERE  BERFREGTENZERES -
IRERE PR -
(TW)&ERES

189



AN

194F 12 B31 B RI(E)BEERR S F 1R 1 HUBE)HERDFHE -
RAMRON)L K 3 ZHRERE -
294 F 12 A31 HUURI(EZ)BEER S F 1R 1 HUEBE)LERN B ZFS -
KOSEFE1IRLIBUERER)EEE  2VBEHRENTE—R - 518753
R rE(ERSHF)R{ZAFER ZFIEIB UM EHBRHEZERR
(Th)ERAEHER
194 F 12 A 31 B pI(E)BEE : UEREBENF 2 EHLEZRBKERIESR
295F 1 A1 AMUERE)EEE  ARSHFRHZDFERRE -
(TN2HEERE | LT EHESREGHSEFEEZRBRN IR SAREMEGE KR
REFEPRHTE / BEBAEREMZEOWEBERRE - §EZSEREMN
EEE-REAEEXSE  MESLBNSEAELENIRBEER VB AT
BRET  KENTNEZETIEMBUTERBIREZATVESRE -

B~ SNES AR B

1LEPRGHERS5E - U EHEPRSHEBZWRERR/E | FEPRIHHRS
Z  LEIEHEREFREGHENMNE ZBEREMEHRREING ZERIRSHF
PR 2 B2 -

2HE  IKERNMEZRNREMBZHERSMEBRAEHZEEBRRZE - DGt
BRLIFEHIERK -
ERRERBEAZEENSEEETREEERERGMRERMNBERS M LHER

HEREREERZ -RPPERNE  LEITEHZEEERRE  RR—EXHTE
BEeEEEE-
ZHNESH  SBREESLFEHNET S ZAEEERSE I EHEHIMER S

BHESERGAORGRMBE ZEHERE - SUAMEERAOEEZ -

 BHRREERSREAFTERATGHMAL EHE) ZRERKRHBRFLESHE

Oh - IREZETE HEWEER - MEFEMRIE - piRENEVIVENRBE B - F
HER  AEER  ROER  BRXE - BB FE - 2R QAFER - A FERZ
e - AEERE - DRI ZWEER - EFERRIE - RENEVIDENRRE
2B FIHER  GEER  ROERS - mRE - BE - PE - 22X QFES -
AFERZFIOE SEERNZ -

ENFEEBEZE  BRIMNEZBHM A Z ERKEFREGETRNNER 2B

ERBEVEFNEZEERS SRS (NEEMEA XE - &8 - A7 - B

R~ REMEBEDKBBEANNCEER(G7)BEXWERMEIZSE ) mikZREtE - Il
HENLESEHE  LEQICGRESZEENDREZE LR "HEATGEERA
BUFRES+IRAEE -

BRAESEEFALIEE  KERTIBRBEESRHAEENEBARAZR KRR
E7RASPEERERLIEERERENAFENREZEERVRELSLBNR S
A TR EAEERETHKE - BEEMASEERBIBE -

190



[(MEx=] =&

C ARERBEIBEEINARBRESRER

C REFFERE

SREGTEEFEEBEFBEZURRRERTEREIRFREINE

KRB 114 F2H 19 H
AEEEEWEAS LT IRREEL -
B ERRRERFEOESRIENMHER I ENERMESIRIKEAIRSFHE -
= EBX - BRBESEARMRIFTE SHUFARAEFE ERERBEAEZZAET - ﬂ’z“%%ﬁ
EZEHABKEBEZIFFERER BRI ENMREREBRIFEINE -
EFEREEF=FMEUIBCRERZER - BRIFERERIFEINA 2R
EPWE - DUREREBA - ERAEF=RAIEJBRRERTER - RRESFEFUEAEAR
KREINERERENI AREAAMBIALEHE - BLER—RAR SRR ZMGETE2EE
2. PURDRASERNASERERE  BERRBESRBARZCEEFHRE -
BRUBESERZ UV RERFELNT ¢
(HEBHBHEEE  FEREZRERFEZ 0125%(F) ;
OEFEES  FERE=XEHFEZ0.25%E) ;
SRR FEREREHFEZ 05%(3) ;

(MFEARLEEENES | FEREZREHFEZ 0.25%(F) ;
(A)RAZ - 5HE - BFEREE - THARSARGEE - Ha REMBRES | KEHRID A

A D BRI -

M- EEESFERARBZICRENEUSERERZRER - RESERKENGZEEERHIEIN - EBE
RETEEERESBUARESFEERE - RBARAKRNIN  BRESEEERIRFE=HIE 7 @
SXEHRASE  THATHE 20 BEXHATHERHESEE -

0 BESFERARVIEREF - KOIBVREERZER  RESERNWEEREBEFEZEERIY
—F
(—) BB

1BREE  RESERETRERE  BAREIZAZRREES -
2HEEE RESEAMENZEBRMESE  BESEPEBNTZEA -
3EFIMHE :
FEEG RER LT B
BRiEE ERREE%A $ 800 ERREE%E $ 800 HEITIRFEAZE - BAF
NAV : $8 NAV : $10 BT ANZRBEBES
218 100 B L 80 EBfist $ 800 -
fE[C|& fE[o] 100 &I fE[o] 100 Efir FE[Cl&EEMES $ 1000 -
NAV : $8 NAV : $10 HWHRETEERES @
fE[O&%E $ 800 fE[O&%8 $ 1000 AFTE= 718K $ 200 -
DS ERNESEE
BE -

(DB ESER

1LHEE RESFANRN ZEUHER - METFREAL

191

AR RITEINEMER -




2JEOE  RIESHEAMCN ZE[IERIRE

25 WESHE

EITHE -

3RAILE - RESHEVAZHEHNRELERTARBMEENBRGES  HRESHEEM
AEISKERESERHBEEENEE  RESXBUESEEETHE - 820X

FESH RER ke Gl
BRiEE EHEEEEE $ 800 BRiEEER $800 ETIRFBHEE - BAR
NAV : $10 NAV : $8 EXRTANZBPEES
815 80 Efu f515 100 Ef1 $ 800 -
AEIES fE[E] 100 Efu fEME 100 EfI B[O ERER$800 - 1%
NAV : $10 NAV : $8 EEFEAMCSNIZE
FE[O£E8 $ 1000 FE[OEEE $ 800 ERMERERBEKX
o HEEEEET
e

SREETIEEBEZIEREIFBUSRRERZER  RESEENITZHEEEERT
e

—)HETEE  BEFEAE EESRERBAESZHHEIETE -

)t ERENMBTERMBESRANEEE -

FHHI

EREDEERESFFEREZEELBRS  NARESHESFENERENEL
BFERER B2 FECENEAES / REABRWERERS -
(M) BEZEtERE - BHeEHARBRABRATRBEESZHE
(A)AEMWEMNRHEZHERBRARAEA @ FEREZER|NBEERRNA  URKEZEIE -
NERBERHRRRI RESERERRFEEZHE 7 BEXAALS  WEBASHIE 20 @Z
FHATHERMESE -
(DRESESERBNELEZITHAR - BELER -
-
OREEFEMHREPBESIMHPESFEREELREZGENE - RRMRENFECE
HMEtE - B/ REABRHNBEREBNNEEEE -

=)

N
EX
N

AEEHREL AR EEEEBERERS

t - ARERBEBEERIZEALNZESEBREURFASESHERNT ;| BLERK - E -

192



(KtERI0 ) &IBNBFEEZE S ZE K

AEEFRFAEZEIN L/ LERRE - BOMES - SHEBRFIDSKREES - SIKEERT
A EZEEMRERZATERSIEESFEERE ZEHNEEASNERZESEFHSIN

N

—_

3P{E

BEIESEE

EREISN BT/ EHERT - BSMEZHSERREE MIBTEREGE—ERE - &
ZEGRNBEHE—ERAGHREFLETEMNNE - EEHNNFEFHR—E
B, AhskEESENREBFFARBFE_BHZ  AZEZERZEHE_ERA
ARERMETENNE  MEEVIEBRLA—ER - HEZESREFAHE
& - MR IRE B2 ZAHERS -

(—) RESHNZEERS

RESHEMRSHZEE ;

REMHIFRFBREFLERS ;

AFEBBEEARENIARNSESIRFEE -
BEeBEARBEFEESFEENZ_TAN L ZREENBELEFERF 2B
=.

(N) EthSHERESH ARG ERRARBRAFER -

(t) FHMEREZMEZEXRIEMTARIRA -

N N /SN /N
~— N N N

- QIBEIRRAZFHE A

(MES L/ EERFEEHRZRES ETH/FERRE)RERELEZSHERR
arB - Mk NARAVETTRHENFBORE
1. BEERS - ABRBKEAEARENZEHB/ EE(EEHERNERERTE)LE

FHEZEWEEEAS)E - KRTRA - REOZWEER/ATERS -

2. BFERS - ABBBABUREMNZSHARESE - BESLEARRNERE
£ WRHE O RS ENERERE ; N OZSHEERZEER - KRER
MZFHEER THREWEE ) B2 ; BREERNOUEGEESASBER
7 WERBAS -

OBEMEZ REBEHFMELSERE ZMNE - BRREBERESNZT AN (EREEA
[RIREEZEXHIES) - RSN - MBEANESSHEAERS - K NIIRAETRE
BMERORE © -

1. RERHRIHAWRE - giRE - EEENIIE

2. ZBREHEIMNIERBB AT - 7B - RIRERT - 1B - BELSEREMREH
& - EthSERBRR 2 ER

3. REBFRIZER ;

4. BT AT EMEEEMREN ;

5. HthHRAE R -

SAEREESK NIIERETHELMAORE
1. ASREEEFOPZIHHEREE - RPEES
2. hEREESKREHGHERZHE  2EHEALFEESE
3. WERERSRFRIMPIREARS ;

4. EthAEREER -

ZEG ORBERBACE  IBFFRERBEST - FIIORBNIEGREIRHS

193



REBANESREWHS -

194



[(Migxh ) BEEZMBHRE
[KtER/N] EBFREGEEIRZMBERER

195



B — 2 H R F 15 IR
F—hFiE s AFLEABARETMERASLZ
% — 4243 eSports LMBEHAKLE R LESE

MR RFE gt B RS
EE 113 FA112 &

bk S TRERBR =K% T4E
E3%:(02)2504-1000



o
pwc F#H

it ERE
(114) 74 % 3 5 % 24002762 %%
F—aFE MAFTLAURLFREERELIE 22K eSports ERFBHLFREE
& NE:

EBER

B—FE - MAFERBERREERALEXIFE 22K eSports EHRBEHIXERE
wHE AU THHEE 42K eSports EHALIRR I3 ERTI2H 12831 B2 #%E
ARERLELTALEHeE BRAIISEARI2F1A1BE212A31 B2 $EAEMR
B#EHE  ARMBEREAME(AREATHBEREL) 8L HGELSF -

RAGHFZER  LHMBEREEMAFERTBHRBERLTEASZA MW
EAS T ERNEPHMBERAGUAMZIALT HEGHAELENELSE G ER N
MEEBELRYE  RUAEEEFE—24H eSports EmALEE 113 & 112 £ 12
A3 B=38A BREIBERI2HE1A18ZE12A3] BxMBEHHAREEE
BAE 2 S EHR -

EREREAAH

AGHFARB AL ERREMBREAANR P ERBEFTEANPITEL
Ik REHFNZERATZHERNEHAEDMBEREAZTIEERE-—FRA - &
IR T B IR R ZAB R T ER B Gt AR B — 4
2 3f eSports EBHASIFHF BRI » EBTHMEZ EbFIE - K EiHbftafs DRIF
R¥BENZ EHERE > UMEARTEMERZ A -

FERAHMBREZRE

BHMEEL FEARBELRRETEHEASZIAMES HEGHEPEMBREAS
HAMZAZ MECHRZEUABLESHERNAORBRARBHUATREZHHR
FoORBGEHARBREAGE M L ZRIAIES > UHRMHRERTR RN RS
WR2FAARATRE -

Pt WM A PHEBRZHETLHEIPLE — @Aﬁﬁmns%ﬁﬁﬂﬁ%
BRZEN MM FEZIBE URSEEST T ARZIIRA  BIETEMRE by
¥ — 423K eSports EHALRBELEE » K% ﬁi%*%mﬁﬁWTﬁzﬁmﬁ
£

THFEBMBREZ T
AGHFENMBRAZBY  GBUHHBREAEBEATFAER 73"%#— B
AFRFEARERFSEHE  THEEUREL - GEEEAIEAEE BRETERAE
HRAFTZERIFEFFELEBHEMBREAGTAZLEARTETARE - AT RETH
EEANBRIER AT REX AN AR AMTEOERMM BTN HREEA S
FRrEZ 8RR RIRRAEBEREAMR
i~
FE A & @ SR S H5 AT PricewaterhouseCoopers, Taiwan
110208 ZItRiEFEFL R — B 333 5% 27

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



pwec EFiK

AR R T ERBF A RN EMG  ER FEHETR LRI - AFHETH
TF P Ak
| Rt PEMBEREAGRANFRRMRLEALTAERR | HAPEZ AR LS
BHATHEZRBER S BRFLHRENZ ERRBAEHERERZEH - B
FIET AR B - A% SRR - AT A RN IS SRR F RN R
B2 EAREREZAR G FE R RA o

2. HWABHMMLAIERBGLB2HM KB EFHATAELERES I
HBeEHE — 223 eSports EMA LN MEHZAHRETER

3. FEEEMBATRA B RZBEN  REMAE G AT AARMEE 4T -

4, RBABGFZELER  HEPEME KB ESEE AR BTN AREE—
453K eSports BHRALHBEEZ N THRALERBREZEHIFEARE AL
FARMERME HER AGHGERAAEFHRBEAAEERFELE BIZE
#éﬁﬁi#kﬂ%%ﬁﬁﬁﬁﬁiﬁﬁﬁﬁﬁzﬁ%%ﬁ R ER EHR R

ERHGEEERER - A HAXERGUREERL OMBRFZEMERLE
% AR EFARFATIRLERE — 223 eSports THRASL A BAA LGS 2
RES] e

b. EMBMEA(LiTraMmE) X BEREAE - EHMANE  URRBRERTLE XL

HAMRLHEFMS -

ARG EM BB FH > AR ERRE RN DAEREHYE
R(EFHEBE T ATPRAZ NIRERBEERK)

%%Hﬁ?’%@%ﬁ?ﬁ‘%ﬁfr

wom b\ S i’a@ﬂ }

il 1 #miﬂ_b:ﬂ_t;f

eRmEFEELR S
MAERER 2% EE T H 1040007398 5%
FERBE 11 4 # 2 A 18 =8



B4 M EHT

B AII3#12R318 RE112412A318
& A _ % & E1i _ %

#E
B ARERARH AR TR RESH—
EAMHA(RBLISEAII2HF12A31 8 2 s 4
4% %631, 803, 7652 $840, 448, 045) (K3
Z A+ —A+2) $ 980, 402, 943 93.94 1,115, 489, 832 95. 06
BATHEM(HEXA+FD) 64, 496, 888 6.18 85,673, 758 7.30
FEC AR (H3E+ ) - - 4,168, 766 0.36
FEC 4 [ Rk - - 6, 149, 200 0.52
FEC % A B 8 (s + =) 3,157, 849 0.30 1, 758, 100 0.15
TR A (R s+ =) 216, 229 0.02 194, 086 0.02
JE R B (RHEF =) 34, 740 - 52,619 -
b RN 3 28 - 730 -

WA A 1, 048, 308, 677 100. 44 1,213, 487, 091 103. 41
& M
JEAT B s (miE+ =) - - 10, 180, 920 0.87
AT B4 @+ =) 2, 685, 613 0.26 21,422, 107 1.83
BAT AR L R(HE+ ) - - B, 147, 000 0.52
BEAT4EIE P (s B A +) 1,623, 848 0.15 1,841, 294 0.16
FEATAR 4 (H3E€) 244, 935 0.02 280, 452 0.02
JEAFFRAFAL (M EA R+ =) 625 - 970 -
Fab At (it =) 106, 399 0.01 110, 840 0.01

afi 4t 4,661,420 0.44 39, 983, 583 3.41
O - 3 $ 1,043, 647, 257 100.00 § 1,173,503, 508 100. 00
A
FHAE-MEH $ 649, 766, 861 $ 622, 569, 678
BT AN -4 5 % $ 17, 937, 835 $ 17, 030, 349
BFRA-ER $ 338, 620, 678 $ 494, 930, 710
(%710, 329, 784. 88 & £ 716, 103, 162, 84)
FRA-NEAYN-%£ T $ 37, 321, 883 $ 38, 972, 771
(#£7l, 138,521, 80 & £ 71, 268, 025. 74)
BT BB
B AT 48 00 B A FAn-#T & W 40, 074, 940.5 50, 020, 103. 5
AT I B A AN - & 1,106,222.6 1, 368, 203. 8
BATAI R B R a-E T 712, 609. 7 1. 356, 780. 8
AT A& A Ea-NEA-A 78, 540. 4 106, 840. 7
FERATHFTE
R P HETE-N AW $ 16. 21 $ 12. 45
R AR A -NEA - S K $ 16. 22 $ 12. 45
BRMPHETAE-A $ 475. 1839 $ 364. 7831
(%14, 4957 & £ 7011 8687)
R RFEETA-NEY-£ T $ 475. 1934 $ 364, 7746

(%714, 4960 & £ 7T11. 8684)

B AR A A RAZ 0 WHFASM -

Fio Rk
~3~

RIHER




LRI R

1 CEAT B A/ % AR
&  #W sz B o kGED 1 FRAT 5 e(3E2)

% W it b 1134128318 1125124318 1134128318 1124128318 113#12K318 112412A318
MeE

Aristocrat Leisure L b 40,607,898 % 28, 441, 991 = 0.01 3.89 2.42
HAM

Flutter Entertainmen 63, 541, 871 56, 449, 272 = 0.01 6. 09 4. 81
B&

Nintendo Co Ltd 61,094, 026 74, 289, 109 = = 5.85 6.33

Sony Corp 52, 549, 943 52, 483, 891 = = 5. 04 4.47

Bandai Namco Holding 16, 176, 033 12, 643, 444 - - 1.55 1.08

Nexon Co Ltd 14, 867, 184 11, 653,979 = - 1.43 0.99

CAPCOM CO LTD 13, 604, 891 9, 322, 668 - 2 1.30 0.79

Konami Holdings Corp 12,601, 167 6, 569, 059 - - 1.21 0.56

SQUARE ENIX HOLDINGS 6,409, 186 = - - 0.61 =
Nt 177, 302, 430 166, 962, 150 16. 99 14,22
Fid

Krafton Inc 13,873,418 9,194, 190 = ~ 1.33 0.78
L

Evolution Gaming Gro 17, 783, 959 38,818, 849 = = 1.70 3.31
A

Hf . 5, 874, 000 = - - 0.50
%8

Apple Inc 96, 620, 143 100, 418, 440 — = 9. 26 8. 56

NVIDIA Corp 96, 354, 486 109, 664, 328 = - 9.23 9.35

Microsoft Corp 84, 284, 868 110, 374, 978 - = 8. 08 9.41

Advanced Micro Devic 60, 966, 223 107, 992, 486 = - 5. 84 9.20

AMAZON, COM 55,671, 906 65, 691, 144 = = 5. 33 5. 60

Take-Two Interactive 41, 636, 853 34, 132, 908 - = 3.99 2.91

WALT DISNEY CO/THE 38,034,713 48, 674, 608 - - 3.64 4.15

ELECTRONIC ARTS INC 33, 575, 818 56, 517, 461 - - 3.22 4,82

DraftKings Inc 32, 803, 291 23, 834, 993 0.01 - 3.14 2,03

ROBLOX CORP -CLASS A 23, 699, 375 5, 620,817 - o 2:27 0.48

META PLATFORMS INC 22, 840, 388 21, 757, 921 - - 2.19 1.85

Alphabet INC-CL A 11, 219, 441 12, 055, 789 - - 1. 08 1.03

Coinbase Global Inc 20, 348, 806 - - - 1.95 -

MICROSTRATEGY INC-CL 13, 766, 348 = - - 1. 32 =

Light & Wonder Inc 12, 742, 303 - 0,01 = 122 =

Dell Technologies In 11,030, 833 - - 2= 1. 06 .

INTEL CORP - 71, 769, 836 = - = 6.12
it 655, 595, 795 768, 505, 709 62.82 65.51




‘‘‘‘ Lﬁg@
0fl

'tﬁ !éﬂl: bl
_&E]13#)§,112#—]2531 g
B e
A AT R/ % 24
& # e ELE  EA R AG I D) 1585 A 8 5 b (3x2)

% i G | M 1134128318 1124128318 1135124318 112412H318 1134124318 11241243114
)

Ubisoft Entertainmen $ - 3 4,703, 879 = = 0.40
B % 63t 968. 705, 371 1,078, 950, 040 92. 82 91.95
HImE
T EAM

NetEase Inc 11, 697, 572 21,073, 686 = 1.12 1.80
&M

TAIWAN SEMICONDUCTOR = 7,198, 383 - = 0.61
el a st 11, 697, 572 28, 272, 069 1.12 2.41

%1z B

£B

Equinix Inc = 8, 267, 723 - = 0.70
T8 A AR TAE 308 B4t - 8, 267, 723 = 0.70
AR~ TERE AR AR L BiEHE
H(E=-5-+—A+=) 980, 402, 943 1, 115, 489, 832 93. 94 95. 06

SRAT I MR 3EN A+ =) 64, 196, 888 85, 673, 758 6.18 7.30

e 3 A A it ( 1,252, 574) ( 27, 660, 082) 0.12) ¢ 2.36)
A $ 1,043,647,257 $ 1,173, 503,508 100. 00 100, 00

DT ABUE DT/ & B R BT Skt Btk A0, 01 0 R TRE -
2 WA F WA T o Bk x0. 014 A F/E -
I AR T A AR AR AR 0 P B R AT 50 -

HMMFRARIES AMBMAZ My WHR SN -

X 7]
HARIR {ﬁ_p;‘

RIHEF




ezl

Fily i’%% = %
; E"{;Hﬁw ﬁ e

113 112 1 12318

B #ME¥A
REII3ER REIEAE
& 4 % £ # %
H#$EAE $ 1,173,503,508 112.44 $ 1,515,410,642  129.14
LN
RARARA(HEZRAN) 5, 388, 155 0.52 10, 702, 023 0.91
F] B A (FEA) 1,001, 907 0.10 1, 695, 098 0.14
P A3 6, 390, 062 0. 62 18307, 121 1.05
# A
BEHF(MELRL) 20, 628, 639 1.98 26, 262, 183 2.24
% R (M3E€) 3, 130, 200 0.30 4,051, 975 0.35
3t A 166, 000 0.02 166, 000 0. 01
AR 2,113 - 12, 024 -
% AL 23,927, 002 2. 30 30, 492, 182 2. 60
AHFH TR L ( 17, 536, 940) ( 1.68) ( 18,095,061) (  1.55)
B AT % B A AR K 904, 137, 774 86. 63 364, 985, 666 31.10
% BB AR ( 1,351,943,377) (  129.54) ( 1,246, 272,107) ( 106.20)
EXATAMB(HE= B A~ +&R+—) 229, 378, 789 21.98 222, 910, 361 19. 00
ERARIBRB(HEZRE) 9,620, 042 0.92 23,117, 602 1.97
AKATAMBYH(M3EZ) 73, 557, 391 7.05 343, 354, 836 29, 26
KRB EESH(HEZ) 22, 928, 807 2.90 ¢ 31,908,452) ( 2.72)
Aol 1, 263 - 21 -
A EE $ 1,043, 647, 257 100.00 $ 1,173,503,508  100.00

BB RAREARMBREAZ IS WHEEM -

=

1

-

:
Ay
Sk

ok

e

EFE: ﬁ,@fu




% — 4 1 2fE0E
#— 4 Fd3 - A ARR
% — 4 2 3K eSpOEAStmest o
B IR N

BB 113 F & 112 %12 A 31 B

hze ] o

B e

— s BRI REE
(—) 5 —4423% eSports EHMEAL(UTHBALR L )GRBEELAKRETRLEE

cEEMFEAE T ERBEIAAMESART  HRBE 10949 A 178
BLEREFEEZAG(UTHRBLP R OMERI AT ERBEENZ &
EHREBERIAMEFIBRALETREILES -

AALRENPERBZIABESAATERBREANZ LW & LAENE K
EZ(HAMBE - BB - AL 2588 (SHEKREINAL - ReA ETF-
e ETF ZRARAZ A ETF) ~ R ( B )M % - ARHEEE -HABRFEHR
HAAREZHMEEHRALLA8E  6HARBE HALH > 2K
(ARBMAEDH) RFEFRQAMH - THHBDAMHM - TN IHF - W
BAHENNE - 2REA(ARERLLRBEHR) - BL2E TR AN ARBRRN X
ERFzBRABLRARELS RADEEHSEOFAEZHHAAE RS AR
ER AL L BB AR ADEATAEAR KL EESARAKREME A H Sk
BlBETZZEESFRTAEAEIRFE R -

(Z) AEALHENTIHNEAAMEEHF -

. A A A REBTANABARIFARBLT R EZLEETHIHZIHRE
(HABEE 43 8 B8 )M E KA #H & H Warrants) ~ £ 8
& % (Participatory Notes) ~ A& % 8% - Aol REEM(S
R ETF -~ B & ETF RAEH A ETF) ~ 5B % -

2. HEALEFERAEXIERARPEER  dBEEIRMBAABIRTZIASF
(S~ Na - THBRAAM - WRBHESEMF - BEAR LT
B-TRBEL2NIFE 2R EHF 2RBTEEHFCLIXEESFRTAAHA
BHR - FAHAFTARBHEXIEESR) °

3, BAXECHMAIANBEERYEZIREALPEREBETREE
ZHhA4 S HBE AL BRHRBETEM -

4, AAABRBTZRARAOBUBENARESR  ABE LT ~ LAELF»EINS
BT ABES BRNEARTCRFTENESA T T2EALZERE -
ABLEPCHMARFREABAERG EI I AL HARER YR
A REHAEHF



(@) AEAABRENERNSXZLETRLIBEAIREZ AHBRE -HFHHAEEZHEL
BEABHAL L FFTAEABAZE»ZI LT (5) ERENSBAB/BELAZ
W ABRR AL L FTEABAZE»ZAT(A)  BRENTERAEMA
¥ BT LRERLAASFFTARMBAIBESZINT(B)RE - ATH A
BIERAAMAE RETHAERZAEAE(4# Eo L -F THURAZE
BEE LBAUBMER TEH OFPHARFAMT FEF - HER
HHE THAAEBKAB TS  TAAELTHEE - 2TRAEAERNE
HREALE(HEA TRASASWEET T#H - FRA KRBEZ)ROE
THINRHTHREE -

() AR 2B E " 2EHFREABEERMAR2AEFEEELXT  AYBAKH X
SBAT R AT A TR 8] BAE 4R T AR -

(X)) AEXLEZUBZLENHALAKLFETARE FBAfTHE -

(€£) AL L2258 WM ART TR CHEARTREXLRHOLLEEF > KL SHFHK
RIBP B R & -

BB M BEREZABRAER

AMBRANRKRBE 114+ 2 A 18082282 S FREMBEHR -
CEARIHHERZ FERNA

GUAMBREAFMBAZIEIZCHARARALT RBARAN L EHRAEAH
ARG — @A -

(—)B AN
AMRBREAGBRBEBFIREC AL I AMNZS WEEETEMHFR
AHEAMIAZ BESHRERAALCE SN ERAL2RRALAELN -

(=)X 5B &3
ARXRLHAFZRETEZHHKRIHE 3 -
(=) 5 F3B

AXRALUNEHAZRERL BREALSFKETAME BRI R EABREIMI
ERXRHGBATHER EBEREUFTRERBFZEZAHEIN 22 USSR R
BHEBPERBEMEF+ — BB E R4 4% (Bloomberg) A7 32 4%
ZEFNBHELZELEOUNBEER RN FHAALSL, AT EB T2
BREHMEF+ BTG ELERTARIATELHKEHFZ S
YOUBEEHEANEYR - WwBEERFEEE N A S (Bloomberg) A7 2 4
ZERGF O UABBERARBIERFAHE LA ERLBLAYXBUBEF AR

~8~



EBRAEF O RMUAREZUBEEFHF - HBRHFEXHAIEFRAAMNE
AR EBATHEUAAFZIRABE KIIFTEREARH R -CFARLR
BHR-BEXNFEARGHEAERREAEMEAA AN B RB L KIF
FEARERGHR-—ATRRLBRBALES -

(W) B - HHBEERHARTERS HES

. #AFREPTERBENRE - FHABRAHERTEHRIEEF X
BEGATHFILFHR LT H > A B EFRHTHIUNERES
£ EEE AFEAMEEIAFERBESMMEER P (ATHB
BMEF o) EBRRXGZAZIUBERLE BAEFTREBBEBATHEZR
¥ RiE BEH)KIEE K -

2. AALRBXINBABES  AFFEREAAEFIA LT &EZLIR
HEEEARLAERNHAALA L2 FHAMME HEKRFADHANL S
(Bloomberg) ~ % #AMRFE XL EARFEFTRIFTH/ELFTEER
PRz BEBAE EHAFYEFIHFIAERBARI AR ELEE
NETENFRHEME  MEEQNIIFFELEEE  LENILHER
WML EHRBRSENFEE L E

3. T Z B HAME HFHBEBAAYER TR HRIEERZANAXBERTR
RIFMAANR  HERAZFTHELHGFHE > REF/BRHBRA 0 R
FEAEBAGH A - CETREABE UBERKERAMZIEZR K7
FEABMAEAYD R " ATREABEZYY -

4, RIBFBRABRANBREBINAETHUAN  BHRRETALHGE TR 2K
SaRAl o RBRPAEAEAN ERREBER Y 2 M BHEEBRZ
BRBENTEERRA -

(=) B S fir

CEHAERRRBEETERRFRAAR S BEARAZIFHERBE % - R
EBBEREIRA  RAAFPEFEEABAYH A -—CREREALAER - THEHA
MAMZERL  RINFEEABEAGH A - KRFTREABZYEY -

2.$£ﬁ%MHﬁﬁh%zﬁﬁ’ﬁwﬁﬁﬁﬁﬁ%’mﬁﬁ ICE Data(ICE
Data Services Corporation) ~ #1# F 3 4 4 (Bloomberg) AR {4 & %
BZHRABR ARRXABE - BBRTPBEAFELEBLREIANLAE -
EHAEYLERLRAERBHERARENELIT NS AT EMNFR LA
F o UBENFIBLEET SEQXILTEABIIEREARME N
FEAE B E -



(S)E2$ 588 A4 8Hm - HFEBEM

AL MEE o A E MR KA BB TN A% (Bloonberg) ~ 884t
FARHEZBPEBEIRHGTHRAEATHLIRAUBBEXLAE  FHAYHE
RHF BENIUYEFERIHJARAKREBEA T ER LT H B L FEHR
MRBEZATFELAABE - RAET /ALEE U ESHB - RABSHE

M % % (Bloomberg) - Bt A2 A B RBARFEEE DI RAEXFHEAHE -

HHEYEFRLHH %%%ﬁﬁ%%mﬁ@%&“iéﬁ’u fo & N E G
BHE W EHMER RIS FAL MAEEIHA—F X8 FME
H o

(E)BSrE A MHE &

l. E YR G THAHHF > A ESFMS > ARELEIETIHFITHIR
MUBBEELE R EFIFTHRGH > RFEGRE  RFAED
W E M A 4% (Bloomberg) - R EAAARFZIRABMEAHE > FEERFK
HABA AR GHFAAREBZIRABEALE -

2. B R RERYmE IR AR R IR L TN R 8
FARFEP (02 RELEEA[EARE U ERLAOARFTRB L -HERY
BHEAB ST FARIIMELRAFAEIZHEZAN ML S EB
FERMELEZRELHBREDH LA RINFEEARAEARLEEZT MR
HfREs  AEIRPHIM  BRHBAFHEAMT IR Z RV S0
BE RINBPEEBRAEHEA AT REABRLZYLY  HREHFL2H
AP FEAMESH L —CTREARS

3ﬁmﬁﬁAﬁ:uﬁﬁﬁm%’mﬁ ¥B%@ﬁ%z%ﬁE$%$’
WHEBDEZBNETIHEBENSCANFM GO I EERF > FUKNE
ERFATGEx

(N)ZBBFE

NI FBM B TR AN BEARILEE —RENBFREFR TS EH
MEERAMIRAKBEAKAE HAXLAGEMELE-—REAYF
ZHERENNFAITENFEAME UEEQIFRLEBEC -EERQ 4
HEABILEERBREZIAFESR A E -
“EARRHAE - BHRABREHEEREZEERR

AELGBUARBRAN  ERENIFEREETNEA SRR 2B £ P 4EH
FRZHAE RHEMARFBEHBEEAZIBERRAT - AAEZHE AL T AKX
BB AALACEAFAERBREATRR AL - Z AL o2 &t~ AKE
FAEAMABEHIHAHANARFH A ERAY  BXRERTRARL N F
FEEZE  BIRFARALEEEFERZEHAITAMBK -

<1<



Z HBARSEAR

(—)MthAx &4 R M &

] 14 A 4 % s o x A & 0z M 04
B — & RRIT R ALY A TR 8) ARLEBIENINZENT
BB AT ARLF AR A2 48IE )T

(% —241%)
% — W H R H R B) SN BARAEBIENIZ N H N
(F—2%HK)
B — 0 AT A PR 3) VNN ARRLEBIENINZNHNF

(% —4847)

(Z)RMEAMZEARS FH

I
| | 3 E 1 1 2 SF JE
£ —2%E $ 20, 628, 689 $ 26, 262, 183

2. B RIEE

113 # 12 A 31 8112 # 12 A 31 B8
ek $ 1,623,848 $ 1, 841, 294

3. E R AN S

R

1 3 # E1 1 2 #
% — 44T $ 4,734,334 §

1 1 3 £ E1 1 2 £ B
F—aEs $ 279, 633 $ 539, 867

] 1



113412 A 31 8

bl Y ik & BoH % ¥ & K
$ 21, 579, 026

1, 304, 705. 51 42,769, 552

4, 370 148, 310

$ 64, 496, 888

112412 A 31 H

] B % & wmosm k ¥ &

6 9 $ 13, 418, 032
2, 346, 103. 09 72,107, 479

4,370 148, 247

$ 85, 673, 758

GREERREE

(=) @32 &

REABRERLROZART  ALALROGFEE NI ZHB > LKL
FEAEMBAKRT 7 5 2% ﬁqzmi’ka I E B ALAS R B A&
R ALH LR EALALERIZBRESSEAL BEARER
MM E WS E BRI HRERS BRENBE NS ZRE S R REZ
REHXBEZHBARAZIALA L P FABAZIBE XTI BIHE N E
Z 3R B O R ¥ 3ol -

l. e EnEL(S)RT : HEFB X 2R (.8%) -
2. MM EBELBA(RAS)AEH SHEALBEBAL(S)HR > HBEFETZ

Z e R (1. 60%) -

3. MM EBALEA(RL )Y, . EFBE X EHAE(L BN -
1% &

REHABRBTERUEZY2ZHAET AL R RERBZIRBM(SEALREE
BMEBIABRAIS R ERABREREA-SHAZTRARE) Gz RA
L3 EABABF B ZIESHANE(0.2T%) 2 bR > HERIE /N FNH A A
HE aAAL BRI B REE AT TR

et E I 9l F 11 A2TBHREMMFE 00104558153k & - B8 92 F 1 A 1 B

A AL UBERARTHHE BLALA S URARFARIA LK

B



+

AN ARLBENSBEATHZELEREAHNF HEBRANRBRFANEARE & EZA
F M #I%%Hﬁﬁ?lﬁkz#%$#%’iﬁ%ﬁ%ﬁ F RN Z R IE o

%K GHERNBEAMAEALAZCRRARATAANG  BAYUMNEFRHAAR B A
kRN BELBERASMMNBAZIIR BERMFAHLMBERRI M -

S BB BITREE

AR ABERFTEZERARBBELA AR ILBRE=1TE - REASARXA
M(REE8) BEXEMEMZHETEAA AL ﬁﬁﬂﬁ %ﬁiiﬁﬁﬁm
B S EMEMZIBABHRAYHBESERENSEHENE S EHEMF
BEABHEA AXLBRILZBERATER  BEABFRKEIVN2HRAZTZIRZE >
RNETHm-FEFEHIE AT TAMEBELXI R LT E2 A ERAMBIREE
@z%k MEREOFARENS BBV EHMBENEXEHEMZ T IMRSE
BB A B HENELXERENFEAMAIREDRAEX -

AR I AEANZHE

(=)L AF M
HEEY
# % 113 =12 A 31 B &t - Ao xR FEAAERYZRH -

BHEIZ2HF12A31 B RAELAERRTRYGEANFR 1124512 A 31
B2 EXHRELAS-II2FERAFTRBEBBMERIMEALZIELR
REABAHII, 187,034 k3 "THEAMEUHER-CETRARATAHASE -

(=) % A& F M

1.7 37 A

AREAITERL T 24 BRTAEAARANSLTHELIZIRE - FHEBAR
HAEBRBREHLLT BB SR &k@&@iﬁ&%ﬁiaééi@ﬁﬂﬂ A
AL 2 H AN BBAMRBELFTERERELEMRD  HETH

2.1 A B &

é\%ﬁ’é"ﬁ"éd XA AT RBRELEYNBITAREBITANZIEL
BE O EBEORELALFMARFTLRTSLZIERARARETREE LR EF -
A8 e ﬁé AEALZBEARIERARBRALBELETAEMABZEATAZEK
&mAiE 1A o

3. m B MR R
BRAEAREHROBEARARBERANETHSAR AP HETHBEER

~13~



P HBREHELEETEAKLECYLERT FHRABRETE  HTREE AR
BHRR SKLENIBEEFTERS  EXAERTABRFUALSHRE -

A HMNEELHZREAZARAANRTEL G Z 2 AF/EARR

AR R F24BITEEREAZAF L BREHNEFELHZIRALA IR

RRAEEHZ NAABREARR °

(Z)R B EEH AR B Z

AR AR FARELRB LN LMBENTH - FTAAAGHHERR KT
BB AREEHRN O UPEAITADBELIRR AXL2XEF QNI LR
ERBRPEZE G X4 AALARFEERIFHR - EFRLBAZERH
DEABOEAL T ORI ABRPERRRABERA  ExRBEELF -
F/EFE-FEERE TP RALIGEFEIRL EABAZHEZARE
RS URARR TR AL A EF -

+—~ R G mA
1 1 3 F E 1 1 SE )id
5% $ 921,347 $ 1, 828, 026
R 5 #H 41, 151 878, 859
$ 962,498 $ 2,706, 885
= A AL B EFAFE 2N B ETERABE N T ¢
1 1 3 £ i 2 g 1 B
Pt B & B R £ & W & B
ZE
;R o K K
2% 22,294, 476. 64 32.7810 % 730, 835, 238
B # 850, 246, 853. 00 0.2085 177, 302, 430
SBATAF AR
£ 1,304, 703, &1 32. 7810 42, 769, 552
TR % B B4 B AR
(4 6, 070. 00 32. 7810 198, 981
JEC AR F]
(24 4, 172. 00 32. 1810 136, 762
B 381, 082. 00 0. 2085 79, 467
JEYC A &
2% 943. 48 32. 7810 30, 928

il



1 1 3 £ 1 2 3 1 B
B & #HE ¥ B & %
Atk
BAT R GHEME DR
(5 17,228.10 32.7810 % 564, 754
JEAT P AT
£4 7.59 32. 7810 249
11 2 5 1 2 3 1 B
B & % E £ ¥ & B
HA
BRENHFHREBRRGH AL
EREG A &k
(4 26,193, 118. 63 30. 7350 § 805, 045, 501
B % 766, 173, 473. 00 0.2179 166, 962, 150
BRATHF IR
(24 2, 346, 103. 09 30. 7350 72,107,479
Rl B Ak
£4 135, 635, 79 30. 7350 4,168, 766
JE N A Bl B AR
N 10, 730. 00 30. 7350 329, 787
JE AR A
(4 5, 689. 99 30. 7350 174, 882
B # 88,127.00 0.2179 19, 204
JE N F] B
(4 1, 635. 53 30. 7350 50, 268
&
JEAHE NS
(4 381; 248,42 30. 7350 10, 180, 920
JEATE NE R
£4 200, 000. 00 30. 7350 6, 147, 000
AT Z BAHEME @R
£4 433, 658. 49 30. 7350 13, 328, 494
JE AT FRAFHL
£ 24.02 30. 7350 738
Hiue etk
24 157. 93 30. 7350 4, 854

~15~



F— W AR EIEHIRAT A R E)
F—bER - AFLUBLRETREESS
%—e2¥KFitness R R FHEHIXBRELESE

PR R G AR B ALARE
BEE 113 FA 112 4

Wak: G TRMERB =K 65K T4&
E3%:(02)2504-1000



Y
pwe EK

Gt e AR
(114) pt F 3R F # 24002942 3%
B AELRBARTEAL 2 E— b2 Fitness @B HE FHAZER
wEE 0B

EHER

B A FEABRAREERALZE — 42 Fitness (B & 4L
B AL(UTHBE 223 Fitness@EA S AL )RR 113 #4112 £ 12 B 31
B A ABMARLERRETHeE BRAIBSEAI112E£1A1RZE12A3 82
BEAMBAGH A URAMBRAME(LITEETAGHHRAER) ¥R AeH G ES
$ o

BAGHEBZER  LHMBREAM A EAT DHRRBELRLEEHCEAELZHH
EAS CHESW R THEMBRAGEAMIREL HESHRAEENELCE ST FEA L
WEEREHY  RUAEREE 223 Fitness @ EAFEALRB 113 £ X112 F

12831325 EA BERISERAIIZFIAIBZI2A3 BZMBEERLRTFE
EEAZ G ER -
EHERZ S

A AARBEN AL HRERTEMBREAMRNA Y ERBF I REAIITES
IAF e RG3HERNZERN T HEBNCHRERMBFREAZ BIEHE—FRA - K
Gt e AR FRA B AN AR I AR CR P ERB G A AR B — 4
23 Fitness B R4 RERRE  EATZANZEMETIE - R FHAZT
BAF R PR B2 E1ENE  AEAETERE R A -

EEMERHMBREZ T

EREME X RIEGRBEAR TR AL ZAMES BE T EPERBRES
BHEMZRAE HESTRAELEAELCEGHENARALABLAHE AT R EXI MR
Ao LG R EREAGU A M2 L E TS UEERBREARGE FRNEHER
WM ERRR RiE -

BB REAT  PEMEZEETARTIAE — oK Fitness@RAF K4
BB 2N - BMHEEZBE  UREGEE oA A RIEEEMRE EE
HFEE—22H FitnessREAE AL XBPLEE  IRFEIBENINETETITZ
HEuHE -

THEFEBHBREZITE
AGHAEMMBREAZEY GHMBERALBAFTEASANBE LM RS
AFRRAERFLERE  EEEEBMRS - SCEBEEGHEHEE  RRBFEREAE
HERANDITZER IS LR ELEHEMBEREFALIEAFEAE - AT RETH
AR A G St AT ST PricewaterhouseCooperE}Taiwan
110208 LT {E R E FEFERE—B) 333 5% 27 #E

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



pwe FiK

BRANFRERME R WA TREZ BN AR EEHTLERNB Y EMBEREER S
FRAEZ 423 R > BIAERABEE TR -

AgERR P ERBEN RN B EA R EHEREEREE - A3 T

4P TAE
1. PHAEFEMHRALE RN EE LR EARTRERSE  HA SRR

BPBATHEZHRHE R EREFEHA B2 EMBHEUAELERERZAS - B
FEETRe b R A B3 HESUR AT AU AR PRS0 BORMAE E R
Bz EAXAFREFLAEZRAS SN EENERE -

HEEGAMZ NI ERRFLE 2 RRFEFHEATHESZELRESF
EB#EHE -4 2K Fitness@EME AR LN IEHZFHEEATER -

WEE MR ATRA @B R WE M REAE B A B E X oL -

RIEFFERAFZ SR > HEPEMERARSES et Ad gl > RS —
4423 Fitness BN G AL B REL 2N THRALEAREZFHIFEARS
BEERRBEEN A HEH AL AL REEREINTEERREL
AEANEMRETREMBREAEAEZELIEMHEREAZAABRE > N ZFEEEA
BABMESSEERER - A2 HEUREEHMRE B ARG EHEHE
B MAAEAREATRLERE 443K Fitness ER S AL A B LA 4
REB2HEh -

AR A(AIBHEMME) X EPEE BHBANE  REARBFRELTFTALT .
HEAEMEHREFH -

AHGIGERM BB FE > AR ERRE AN AR ERESE

REBENBZEBR TR ANERBEERRL) -

oMW & & %t B OF KA

eREEEELZB @
MERFEIXR @ TEFFH 1040007398 5%
voE R B 1144 2 A 18 8

~Dn




¥ _A

B — H R (R B3 FEALLZE

12431 8 2 A&k 5 %) #$232, 260, 587 &

$362, 891, 806) (3=~ &~ +— ~ +=) $ 308, 383, 512 ol

SATHR(MEN AT Z) 14, 776, 437 4.58 21,932, 817 4.83

N B e AR+ =) 188, 600 0.06 267, 794 0.06

JE R A (P 3e+ =) 224, 082 0.07 262, 352 0.06

B B (Mt =) 11, 594 - 24, 543 -

HueFE = = 60 =

wAEA 323, 584, 225 100. 31 457, 185, 296 100. 62

s fF

JEAL % B A B k(e =) 302, 454 0.09 1,918,613 0.42

JEAT @2 (MR A L) 518, 183 0.16 706, 292 0.16

FEAHR A (H3E+) 77, 724 0.03 105, 951 0.02

JEALPRAF AL AR+ =) 177 - 225 -

Hie i 96, 260 0.03 104, 381 0.02

f fi 43t 994, 798 0.31 2, 835, 462 0.62

HRA $ 322, 589, 427 100.00 § 454, 349, 834 100. 00
FRAE

FEE-ME R $ 163, 385, 994 $ 255, 005, 503

A -NEA -3 5% $ 9, 940, 967 $ 10,141,643

RAE-A $ 146, 315, 651 $ 185,804, 844

(% 7d, 463, 428. 54 & % 7.6, 045, 382. 92)

R A-NHR-£ T 8 2, 946, 815 $ 3,397,844

(£ 789, 893. 99.& £ 2110, 552. 92)
AT 9 B A

AT O % B AL - 6 U 16, 567, 182. 9 28, 654, 393. 0

AT S B A BN -4 & W 1,008, 586.5 1,140, 254. 1

AT BB -E 506, 415.9 712,679.5

AT A% B BN - £ T 10,198.9 13,032. 7
HERMTFHEE

BRATHFRE-MEH 3 9. 86 $ 8. 90

B AP R A-NBRA-H 6 4 $ 9. 86 $ 8. 89

BRMPHBREA-EL $ 288. 9239 $ 260. 7130

(%78, 8138 & % 8. 4826)

BREAAFFRE-NRE-£ 7T $ 288. 9346 $ 260. 7168

(% 78. 8141 & £ 7T8. 4827)

R AR A A AR R A — 265 0 SRR A -
¥R Hagmeg T EFE




i i

#n

® W

1134124318

1124124318

BE
il BN

ANTA Sports Products

A
NOVO NORDISK A/S
Zealand Pharma A/S
NEF
HRA
Moncler SpA
ak
Asics Corp
SHIMANO INC
Goldwin Inc
Asahi Intecc Co Ltd
Yonex Co Ltd
Descente Ltd
it
it
Thule Group AB
&M
LR
E3:
NIKE Inc
Eli Lilly & Co

Dick's Sporting Good

Insulet Corp
ResMed Inc
DexCom Inc

Edwards Lifesciences
Planet Fitness Inc-C
Academy Sports & Out
Rhythm Pharmaceutica

VF Corp

Inspire Medical Syst

Masimo Corp
Affirm Holdings Inc

Shockwave Medical In

LIVANOVA PLC
AN

7,884,048 % 13,799, 470
18, 459, 430 39, 122, 005
5, 535, 711 7, 642, 905
23, 995, 141 46, 764, 910
11, 905, 330 16, 781, 164
24, 164, 227 10, 652, 904
8, 341, 075 16, 130, 351
3, 784, 811 4,532, 022
- 6,563, 494

= 5,191, 454

= 3,399, 059

36, 290, 119 46, 469, 284
7,045,713 5, 834, 222
= 5, 880, 000

26, 715, 397 35, 938, 403
24, 041, 585 19, 761, 399
17, 201, 178 10, 356, 353
16, 260, 458 12, 670, 873
15, 937, 956 17, 055, 974
15,421,190 43, 665, 412
10, 998, 155 36, 165, 567
9,723,172 6, 730, 965
6, 281, 903 6, 756, 967
5, 378, 621 10, 357, 882
4, 220, 882 11, 970, 078
3,038, 471 8, 547, 060
5, 418, 699 =
- 19, 922, 601

= 7,110, 230

= 3,915,572

160, 637, 667 250, 985, 336

5. 72 8. 61
1.72 1. 68
7.44 10. 29
3. 69 3.69
7.49 2.35
2.50 3.55
1,17 1,00
- 1.44

= 1.14

= 0.75
11.25 10. 23
2.18 1.28
= 1.29
8.28 7..81
7.45 4.35
5.33 2.28
5.04 2.9
4.94 3.75
4.78 9. 61
3.41 7.96
3.02 1.48
1.95 1.49
167 2.28
1.31 2.64
0.94 1.88
1. 68 =
= 4,38

= 1.56

= 0.88
49. 80 55. 24




AT

A
EEI3EAIIZHEI2AZA
B MeHn
b EARAT Bt
& Eiil o Bk (3El) AE$ A E e (3E2)

1% i i i 1134124318 112#12H31 8 1135128318 1125128318 113512R318 1124512H318
mE

On Holding AG $ 21,756,843  § 10, 044, 888 - = 6.75 2.21

Lonza Group AG 5, 806, 940 - - - 1. 80 =
it 27,563, 783 10, 044, 888 8.55 2.:21
% .

ADIDAS AG 20, 493, 300 25, 801, 8§22 - - 6.35 5. 68

Puma SE 2, 709, 905 7,753, 378 = = 0.84 1.71
Vit 23, 203, 205 33, 555, 200 7.19 7.39
30N

Fisher & Paykel Heal 9, 858, 506 4, 583, 256 - = 3. 06 1.01

BESH(MHIEZ-E-+—R+=2) 308, 383,512 434, 697, 730 95. 60 95. 67

AT (MIE SR+ =) 14, 776, 437 21, 932, 817 4.58 4.83

oAb 3T A A Atk 2 5 ( 570, 522) ( 2,280, 713) ( 0.18) ¢ 0.50)
FEA $ 322,589,427 § 454, 349, 834 100. 00 100. 00

3] 3T AHE AT/ L B B SR E bt A R0, 01 RTEE -
2T AP FTAD LB ER A0 01 FTRE -
FE AR T A b AR TR ) B R B R AT A -

5

W GHll

FFR E bk g




W03 A
HN

B A A (H3E = B A

F QA (M3EA)
YA A3t
A
aEg(MiEikt)
A (e )
retén i A
He e A
¥ M At

ESUREEEE EIES
AT R B A AL
PRk &% R

ERRFRAPB(HES - & ARF—)
R B (HIE=ZA L)
AR RFAMBER (ML)
ARSI B R EH (D)

R
St

e M e T

RE1I3F & RE112E &
i % i %
454, 349, 834 140. 84 481, 448, 676 105. 97
2,850, 329 0.88 3,431, 680 0.76
321, 494 0.10 400, 820 0.09
3,171,823 0.98 3, 832, 500 0.85
7,487, 247 2.32 8, 683, 737 1,91
1,123,074 0.35 1,302, 534 0.29
166, 000 0.05 166, 000 0.04
1,057 - 4,322 -
8, 171, 378 2.2 10, 156. 593 2.24
5, 605, 555) ( 1.74) ( 6, 324, 093) ( 1.39)
64, 332, 073 19. 94 81,890, 621 18.02
247, 083, 495) ( 76.59) ( 120, 281, 798) ( 26.47)
38, 380, 328 11.90 ( 17, 788, 956) ( 3.92)
7,558, 255 2.34 1,384, 079 0. 30
4,317, 001 1.34 34,021,410 7.49
6, 340, 976 1.97 ( 105) -
10 2 . .
322, 589, 427 100. 00 454, 349, 834 100. 00

|

lig
@Hll@}

WY SR

i




% — 4 # ARSI 0 4 Al
% — & 23 Fitne A 2 4 1% AE
&mmemﬁ

RE 1134 & 112412431 8

R A S =
(=) % — 223 Fitness i B4 & & & (0T i 14 A SRR ‘
RebEmEA L ERAKGAMELSAL  HRE 100 % 9 A 17

REsBERPERAe(UTHRBLER OB AEARLIA T ERBEN R
O ERFBEANIIAMEFAZIBBRABZEIRENES -

(=) A AL RENTFTERBABXIABEFAHFERBBEAA T LT K ELME G K
Z(HAHEREI - BB X422 88 (S HEHKEAKLAL-RGA ETF-
ﬁ&Eﬁ&ﬁﬁﬁEW)*ﬁﬁ%)ﬁm\ AR B E MERHFEHR
HEAlRGEZHREREAL TS BB E S BRAE > N8
(Axmmzﬂﬁ)ﬂ##fjﬁ‘ﬁﬁﬁaﬁﬁ TR NG E MR
B HE 2> 8]~ & B AR F (AﬂMMém%#)&é*%mﬁﬁﬁl%m%
ERTXIEHBELRABRFAF RKIEAHEAEHF LKA EEZIHEE ARG A1
ARHALRTERAIAET AN UL RZELRARELBRET A ALK
Bl ITZT R AR S RBTEEAHESR -

(Z) RESBRENTHHIEA HEFS

l. A X RENSBEAXIIMREBLE TR EZLERATHIHZI RS
(S ARSI E S H 3 0%) R (B )HE KA H f@%&(Warrants) %
& (Participatory Notes) ~ £ 4 2 2 8% - X4 0m % EE 1’31(/\
R & & ETF ~ & & ETF R #EAF A ETF) - £#8B % -

2. R P RRARXEAFEEGR dREXIAMBARERETZIAS
(AT 28> THRHBELNM - WRBRHE 2R - BRI
ﬁ‘qxﬁﬂﬂ% eRAF LRMEEAEFRCIZIEZESFRTALAA

BHR CABHEFTARGHELRZESR) -

. B2 RO ARAMBERERAHEXINBEA LT ERBAABRTREE
ZELEXEBREB A BRANRKETEM -

4.4& EREZMAFTCLEUNBARNAMESR AR LT - AR S 7%

TZABREF BRNEFAREICAFENEFIFTEE58E

*éﬁi%" EHERTFREAKFESAHEZI I A HELER Y&
A XEH/AUGFH -




Ju

(@) AALHEFPEARISZETRELELEALKE - %ﬁﬁ “hBRHAEx AL
BABHALEL FEABAZEIZ LT (L) ERENIBABESRZ
4 g o Eﬁ%$%ééﬁé@ﬁz§nzn+ﬁﬂ,&§%r@ﬁ&%m
MAEY AFBEAZIRZIBLAEALGFEABAZBE»ZANT(A)RL -
WA TRREREFAMAEE A EHRE - EEH B M EHE @%ﬂﬂ$
EHEMAEAE AL REL P HREEEHRREAMAEE EHEBER B
HBXBGRBATEZFEREMKRAEE -

() AR HE " LEFRER RN ARDNBEEENE » 2HBAIATENR
ﬁ%zﬁ%&ﬁ”%%

(X)) ALeXUGE2IHARLALFRAEAMEA FHATHE -

(£) ARA 2 HER M MAR MM CRARSTLERYL LT AEAL LS
BAF B BB -

BB MAEREZBBRARESF

FAUBRENERAB II4F2A 1888 A A 28BN EFTREHBHA -

CEAGH B R FBRHA

B E R BEREAMBFAZEIZ L ERA T - A A RNA N b5 B R A
H UM — A -

(—)H 48 %9

AMBREAGRBEEFRLZBTE AL ZIAMES WESHETFTHABHR
FHEEAMZIAZ BEHREZFAALETHERNORAAAESRE -

(=)XHBE:
ARELBFARXIRETRNBRRS B g3 -
(Z )% % % F8

ARLUMERALREM - R A 47 F B l%ﬂ%ﬁ%%%ﬁﬁwﬁ
ERXRGBATHER EEEFUFTREXRNFIERARIS 2o UNZIIHR
B EB PERBSMESF+ — BT b &M &M A 4 (Bloomberg) A7 4% 4
ZEBIBHEL 2P EONRBERRII T REALES  BHRGFTEB T2
EBEHMEF+ — Bt EBLRMARLXIMTELHN EH 2 S
YEUBRERHREANEYN - W FRIFEMEE N4 % (Bloomberg) #r 32 4#
ZEEH O UBRBZAFARBIERALE wH AR EL YA UBERRE
EBRAE AR RAEZUBERAE - N R HFJERFBIEFHREANE
A HAETBEUAFIRBBE RINFETEREEH LA -—CETRALK

B



#ﬁm CHBXNWEERERBERREAEMEL XA S RB R KT F

TABBEEH R -—RATARBKRBRELY -

(W )2

I #n AR AFERBENREZZIMBMAGRATZ A KM - LT E 0 A3t

BoETR S THZUBBHALE, LIEEX > R EAMEEATER
R ABEEET P (UTFTHMBMBEEPS) FAARRAAZIULBEB/ARES
o MAZTBREHBEFTKRETXIBAECRE  ERFABFBRKX -

CAEKEBRBFXNBAMES AFEAEAMAHESTA LT &EZL2R

FELPY¥IRAEERAEARL2FEAMRA  GRRFADHEREZ &K
(Bloomberg) ~ % ik A ARt 2 B L A B A E T X HNWH/HEATLER
Rz R BERAE EHEAYFLHIIALARBARALET N ETEE
NEFRITENFEAME REENIFMEEGT - BLE L2 LHEM
B R ERBRBEZNTIESBE -

M2 EBREPRIBETERFRAANK  HERAZFERBH
FHE A BMARB AL RAFEAMELD R —CHARTAHEE
B BBEEAERAMZEZRE  RINFEAMAEH LA —ATRALAHESR
ﬂ o

 BRAARABRANLREBAAETHUANBHERRETALNRE Y T EH XK

%“ﬂ AP BEAYN o ERR M B R R R
M ENAEERARAS -

()BT %

1.

EHEPRXBETERFRAAR BERAZIFERBHFHE - X
ERARBERIIRA R FEEAREALHA -—CTATARE - THM
BRAMZEZR RIFEEAMELHR - ARARTAHREZLY -

ARXAHABEERAZBME HAFEFRS kA58 ICE Data(ICE
Data Services Corporation) ~ &1 F 3 %4 4 (Bloomberg) AR i &
YB2Z2REBHR RXB BRI PEFEZESEBLBERZIA LA E-
EHEAEEIHRIAALERFBARR ENELE NG AT ENFMEYN A
F o UBHENIFBLEET SENILHELBEIRTEABRME L
F1EH%BE -



(FI)A4%2B% AeBH BRTEM

rTH S AMEE A AR KA A B E M A4S (Bloomberg) ~ i A
FARE LB EBEPRHGTHRXABERATHLIROKBELARE  FHYHE
XhE BEXNIRNYEIHJAREUBEAFERLSTEAB LR ER
HMREBEZATFEEBE - RET /R EME AFEFHNE REBZHEE
W% # (Bloomberg) ~ B4 A4 FHE R RFALLEEIRAZFMEALE -
BAYEAHE Y EHMOERFRAMRLSEFE RBoRLE2F
B H oG NMEReR NS FAL ARYEXHA— 8 % B FMhd
[

()Bsr3EH M H &

l. 8 F X 5THXHE UHERME  AREFPEIEFRHITHZIK
GHBEEBE FREFXFTHRSA  AHEHHR RFEY
&M A % (Bloomberg) - BBAAAARFZIRAB[BEARE X EERAK
WK AR FHFAREZIRAEBHREE -

2. M E RN RBRAME BB I ER ST AT LSRN
RGP ¥ I RAELEBRAE A ERHMNFRB A -

&ﬁ%%iAm.u%%ﬁm%’ﬁﬁ EANETIR 2 EEESE B E
M EBEBNETHEBERAOLOMNBME 2 EHESE > F UGN
éﬁfﬂ#ﬁz

(AN )28 E

U BB THRIN LA EMELE - REIZNBEAEFTR T A
MEERAIREUBERARE BAXLABREMBALEE-—RZIAYF
REEBENNMTEN BN E LEENIFBEE ¢ BE NI B
MHEABIEERBREBZLOTFERL A E -

FEAGHFE  FHRBEALTHETHEZEZRR

AELGUAMBRAN  LANIFPEAMEENRAGTH AR I ERL TS
FEARZHE  RAHAMARTEFLE TR Z KA - FFEZ H B R4S 141K
BYEBhREitlFALARBEEPRARAL B AASmiE2 i F ki
FAABRADEHZIEAHUNARSH 2L EAY B RERTRESG A
FEZER BIFAEKLIEFTRZITHLAFAMEK -

(e



ZMBARXSH FH

(=) AZ % # A B 4%

fifl 1k A 4

B om A X & 2 M &

B — R B A IR 4]

B BB ERHA R E
(% —2#%R)

B — 2R A R 3
(R—28HF)

#— T R RAT R A IR 8]
(5 —8RA47)

() MBAMZITEAR S FIE
1. &% &

2l

2. B2 g

—

AR ABENIZFHNT
AR bz @B N E

WG B RELEBIENGZ N F NG

NG B AREARIEN G 2T

3 £ E1 1 2 F K

7,487,247 § 8, 683, 737

113 £ 12 B 31

B 112 £ 12 A 31 8

% — 33 3 518,183 §$ 706, 292
JERARME S
1 3 £ OE 1] 1 2 *F B
#— 84T 3 390,160 $ 244, 938
4. F 5 &
1 3 £ B 1 | 2 £ B
B i $ 72,445 § 127, 115
N Y ﬁ?«ﬁ?f— R
11312 A 31 B
ik bl B ik % B AN T M & ik
PPN 5 2, 691, 245
E 368, 664. 52 12, 085, 192

$ 14, 776, 437




P

112412 A 31 8
ik & O E ¥ 45 %

3 4 $ 2,813,139
N 622, 081. 59 19,119, 678
$ 21,932, 817

+t - BEFRAREE

(—) @B &

s

~ B

REBEHABRBETRHRRZY2ZAE AL RLAFEENIZRE > ARk 4

FEAEAMBAKRTIERmMITZLE - 28 Rt E ALK B R

FRALMNHLR AL bARIZHBREAESSEAKL  BEBEAZETRZ®L

LMt OGS —BAREZERERS BREPEANISZBRE - AR E

BRGHBEBZLABRAZALLFEEABAZIT I LT 5 £E N J

Z 3R BN O R F 3t odk e

l. e erEr(S) U T REFE T2 E2EH(1.8%) -

2. MM EBERLBA(RAL)AENSHALEL(S )R REFE HZ
e 4 (1. 65Y%)

3. M EBABLBEA(RAS)S s REFBE X EHME(.5%) -

1% %

RELABRBERE LY IRAE AEALRLEF BT HRBZRM(SELRET

MEIABASZT R ERBERAREA - SHAZER AR HiAR

AP EABAEFBE T ZEHRE(0.2T%) 2th % > d@® N5 %B B

HE - aAAbRTBREFEALLT kR -

WA 91 £ 11 A 2T B A X 6MME 0910455815 % & - A 92 F 1 A 1 B
AR AMALZIMRARAFTPHFFR > BUEAERSHUARBFRDIA &K
AN AEESBRBIBEBTHZOCTREAMNF AL BRARKRANEANRNE 82 A

A

WEMERFRZEAR T I oG RIo b - B HEMAFREAZRIAE -

AR HEBRRNELAMEAZCTEREAANT BAUNELARFHFH KEH
ERZF BHREEEFBRINVEMNBLALI IR LER AT LMNBLATLHM -

S e MBEMNZHEITRE S

AL EBEHTREEARBBEAL A RLE=+8 - KA LA xA
(RS E8) B2 HMEMZBITEBASIO R FBEALEHER

~12~



B2 BHBEM2BAEHAATHRI IR BN RS HERE — B B0 F
FABHE AXSAmITZzARATER  2EAFKRIRHLOMAAZTZIRE
UEBm - -EFEMHSIBEATFTRAGBENIREZE2 AL EHMBREER
BZHER BRERRZAUFTARAEN SV EHENET LR EMLX F I8 4
NEDB BN EMENERAMENFAABELIRIDEAGEX -
b T B FINZHE

() AZEL2NEBR I EFR N2 FEEARFEMTAETELZIRS o
(=)t %% B fx & 3
1. 7 3% &

ARALITEREZLREAEAABNIILTELAIZIRE  UBRBRE S
OB EERETEABREAS AR 2HAFMHERRALERINF
BELEHRS > BETHEAMR -

2. 12 A B &

EREARINACZRJHIARTRINBTARRAT NI B R
RE O ApHoiemnFomm Rz tARREFREE AR EE
CHLEBE AEL2ZRATAGREAHAIEAEMABPZARTAEZIK
& A -

3. R MR R
BRARAEALRENRNBAFERAAZRVETHERE APy HETHHRE
2 HBRBHEFTARALCHYLERIGHRAREES TR ERR
BRI HRE BENNIHEETERL  ERETERARMA AT DME -

LARSHZREAFRMREAEE 2D A MFHERR

AE R F2 LRI ARBARAR L BLEANEFLEHZIREMER
e Bl & 82 N AFERR -

(Z)R B PHEHRRAB L

AXALEAHFARELBTRALMBENTH -FRARAAGEERR & T
I ARZEERSY REFEATREDEZIRAR AXL2E8E NI TR
BRARPELEIBES XA ALARTEEF I EFHR ER AW AERKAS
VEBREALFEONEZARYE RN AR ERA 2R RBPERLSF
FEFE AEHELE RARALOEFECRL  AAUALHEMARSE
BREF REARRPEX AL EFF KES -

~13~



A

FHE

XM

T AA L BEEFAPYE XN EEARGME AhoF °

o
e

~

R

A&

B 7T

B
AT
T SRR A

£

E ﬂriai
JE WA B

SRATAE R

1 1 3 F B 1 1 + E
$ 332,668 $ 471, 284
47, 862 62, 229

$ 380,530 $ 533, 513
1 1 3 E I 2 3 1 B
B & B E 2 M & W &
5, 564, 031. 32 32. 7810 $ 182, 394, 510

1,034, 481. 38 33. 9383 35, 108, 535

174, 027, 840. 00 0.2085 36, 290, 119

368, 664. 52 32. 7810 12, 085, 192

d; 212.09 32. 7810 107, 262

560, 204. 00 0. 2085 116, 820

333. 27 32. 7810 10, 925

3. 47 32. 7810 114

1 1 2 F 1 2 3 1 B
B & % 2 M & W & %
8,492, 930. 66 30. 7350 $ 261, 030, 224

10, 275, 803. 40 4.5510 46, 764, 910

1,483, 804. 98 33. 9238 00, 336, 364

213, 243, 140. 00 0.2179 46, 469, 284

622, 081. 59 30. 7350 19,119, 678

~14~



T 35 4k B AL B AR
E ¥
JE W AR F
(4
B i
JE W A1) B,
¥

B

MeAT 2 s34 B4 K @2k
2

TEAT PRAT AL
i

|

I A F | 2 A 3 2]
¥ 4 BB 2 M 4 W 4 &
400. 00 30.7350 8 12, 294
3, 310. 08 30. 7350 101, 735
737, 056. 00 0.2179 160,617
118,22 30. 7350 23,949
23, 604. 97 30. 7350 725, 499
5,54 30. 7350 170

(R TFZEa)



BB AR EIEERNE RAE
F—oFE WMABLUBLIRTERESLZ
% — 42 Pet £ BELLETERESL
 MBREBCHGERRS
ERR I3 E£RI2%E

Whb: G TRERB B ORTE
€3%:(02)2504-1000



1y
pwec &

Gt ERS
(114) 84 % 48 5 % 24002700 3%
F—aFE WA FTLAURAREREALZE — 25 Pet £ HBEAZEMEEES

F—ofi MATLUELARAREASZIE — 22 Pet £ HBELARTER
E2eUTHBE— 22 Pet LNBEASRBISFAI2F12A3] B2 FF AR
BREERZ T AL BRAIBFRI2F1IA1IBE12A3] 823 FAMEE
Bk ABRBHREAME(AHEEATHBERER)  FEATHFENLTF -

RATHEAZERL > EHMBRRLENA EXT RABERERRTEERLZA W
B TERETAMBREAGRAMIAL HEGHREERELE R ENL
MEAERERE  AUAFEREE -2 Pet £ BEALRE 113 £R 112412 A
3l Bz EA BRBIBERIZHE1IA1IBEI2A 3 BIMBHUAFEEM
Bz #EHR -

ERERZAH

AGHAARERRBREFF R HLELEEMBREAANA T ERBAF I ENITER
I A EHEANAERN T HESN A EMBREZ TIERE—FRA - K
GRS R BRI AB R P ERB A ARG B F — 4
23K Pet BNHBALFHRRE L > ERAZREL L TIE - A6 ORIFL
PR B EER  UMEARTERER A -

TR R U HEREAZ T

FTHEMEZ REARKBELRAREEXEASZANES BESHEPHEMBRES
HAEMIMAET WMESHREALNBOEGH RN ORAAAESH AF R EZHHR
Fo BY@FHMBEREAGE AWML ENEES > UBRFRMBEREARTE ERANEHEX
BB FART RIE -

7}’\%%?&{?7!5)‘%#&%53? FEREZTETLHEFERE -2 Pet B BA 4GS
feh ~AAMFRZBE LRGSO AHRI KA RIFTERRIBFES
*-é}é‘iéiPet 2NBRERFELEE  RBRFERFENNETHETTZIELTE -

T EHERHFREZIRE

i‘@“kéﬂﬁéa‘?ﬁ#ﬁﬁﬁﬁi By BHMEBEREAERATHFAERAN AR 4R E
AR R ZERFLERER » 3 %«E—ﬁ#ﬁﬁ&-’-&' SRR A G EESE  BRBTERRF
*f—%ﬁ‘]ﬁﬁ’zéﬁlﬂﬁzﬁ’f GELREAEMEREAFTAIEAFTTRE - AT RETH
BB PR B AR ﬁﬂ*ﬁ:fxéi’f@]ﬁ SRR EARTEERY RV ERERAEA S
FIAFZ@FERR > RIMRAHEE ERM -

-1~
& Gt B H5FT PricewaterhouseCoopers, Taiwan
110208 EEJtri{E R EL LB — B 333 5F 27 1

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



.
pwec &K

AGHEGRBTERAFHENES > EA R EHEREERR - RE3HEa T

T AT -
1. PBEREHERAEERBERRBRLTARTRERR | HAT 2 AR

BHATHEZRABRE R BRFEPDRBMZ EMBBEUELERE LA - B
FUETHRSREE A AT HR AT RPN TS LR B ERNE
B EFARATAREZRAGSHERNEEBRE -

HREDAM M Z NIRE R RAFL B 208 BT EREATEAE LR
HEABWIEHE 223 Pet £ HALNN IR ZEHREFER o

AT RARA BRI EEN > REAAES A B E 2 A o

RFATBAFTZEREE > HEEERAES S et Ad B el UREE—
2423 Pet BN HBASBB R Z AN THREALEAREZESREAATHALE
RRERME VB - AT LR E T4 R EAGFEEARE L  BARN
EHMETREMHREAEDHFLEUSREAZMMBE > INAERERE 8
ETHEEEMER A2 LG UBE SR LE BRI BEHA L.
MRREFIFEATHRERYE — 223 Pet £ HBEALFRBALABKEBE2EES -

AR RA(OIEAMME) A - SBRNE  UAMBREAATAY L
EAEMZHRESE -

AR RS R FE 0 AR B REE RSN AR S ASHE

ROCENBZBE F PRI NIFEF BT -

AWM A & EFH A

v o w42 | B far |

eHETFELA
MOERESUR T 2FBFEFHE 1040007398 5%
v ERBE 114 £ 2 A 18 8




i 3
e E— iR ML(RBE1134E&112412R318
Z A 5 A$119, 104, 475 2$195, 916, 660 ) (
B A-+—B+=2)
Ke—BTRTR(RAIZEI2ASIBZ R i s
$2,301,852) (M=~ FE -~ +—RA+=)
AT HR(HENAR+TD)
JE N 1 B 4K
FEACL A A B Rt =)
FEVORA (BiE+ =)
FEd A B (Mie+ =)
HeE
i & At

B fi
FEAT B AR RAR(HE+=)
A B A F AR (M3 + =)
FEAL % Ak A B m (it =)
FEAT @32 (LR R )
FEAHRAR o (H3E£)
FEAT P4 (R 3EA B+ =)
B
A fivast
R AR

A
BEA-M AW
AN - 6
FHRAE-A
(£l 771,513, 01 & % 2, 661, 862. 63)
FRANFU-Z
(%723, 323. 24 & % 7250, 616. 37)

AT AR SN A A
AT S % Bl R - 6 W
AT SM 2 E A A-NAR A -4 &
BAT RS R B R A R
AT % B A AN - K A

HRmPYER A
R A AN
AP A -NIRA -
BREMFHFFE-L
(%710, 0368& % 7T10. 3224)
FRaFHFFTE-NRY-£ A
(%710, 0371 & % 710. 3228)

oy ki) kil %

$ 132,618,960 89.17 § 227,936,090 95. 96

= 5 2, 669, 888 1.12

16, 070, 279 10. 80 8, 794, 280 3.70

= = 1,537,150 0.65

251, 5417 0.17 274, 041 0.12

178, 651 0.12 301, 395 0.13

14, 391 0.01 9,092 =

30 = 30 =

149,133,858  _100. 27 241,521,966 _101.G8

= = 1, 536, 750 0.65

= = 756, 311 0.32

40, 974 0.03 1,179, 654 0.50

231, 455 0.16 361, 716 0.15

34, 724 0.02 54, 259 0.02

61 3 143 -

96, 174 0.06 104, 159 0.04

403, 388 0.27 3, 992, 992 1. 68

$ 148, 730,470  100.00 $ 237,528,974 _100.00
3 85, 402, 215 $ 143,600,771
$ 4,491, 728 $ 4,413, 161
3 58, 071, 968 b 81,812, 348
$ 764, 559 b 7,702, 694
7,607, 465. 4 13, 266, 162. 3
400,119.0 407, 712.7
176, 502. 0 257, 871.8
2,323. 7 24,278.0
$ 11.23 b 10. 82
b 11. 23 $ 10. 82
$ 329. 0159 3 317. 2598
3 329. 0266 b 317. 2705

B RAMEARMBRAZ Y HHEILH -

FFR:




B wms%a

® @ —?—’fﬁﬁ&uﬂzﬁé}ﬂz(‘il) 153 7 A B 5 (GE2)
# " & #a 1134128318 1124128318 113412K318112412A318 1134124318 11241243118
B2
»mt
Nestle SA-REG $§ 6,643,816 § 18, 642, 905 - = 4. 47 7.85
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N 3,403,118 16,493, 799 2,29 6. 94
ak
UNICHARM CORP 5, 707, 906 11,161,618 = = 3. 84 4. 70
£H8
Merck & Co Inc 12, 920, 295 21,652, 416 = = 8.69 9.12
Zoetis Inc 12, 204, 204 21,923, 127 - - 8.20 9.23
COLGATE-PALMOLIVE CO 11,422, 803 20, 245, 864 = - 7.68 8.52
Chewy Inc 8, 782, 686 11,620,289 - 0.01 5.90 4. 89
J M Smucker Co/The 8, 338, 739 6, 179, 904 = = 5. 61 2. 60
Freshpet Inc 8,248, 974 6, 930, 412 = 0.01 5: 55 2.92
Elanco Animal Health 6, 870, 100 13, 600, 244 - 0.01 4,62 5. 72
CENCORA INC 6, 783, 382 11, 052, 932 N = 4. 56 4. 65
IDEXX Laboratories I 5,163, 684 11,753, 969 - = 3.47 4.95
GENERAL MILLS INC 3,771, 162 6, 314, 554 - i 2.53 2. 66
COSTCO WHOLESALE COR 3,003, 625 1,014, 378 = = 2.02 0.43
Central Garden & Pet 2, 806, 037 9,598, 161 = 0.02 1.89 4. 04
NVIDIA Corp 2,641, 296 3,652, 941 = 5 1.78 1.54
Crowdstrike Holdings 2,579, 760 6,277, 808 - - 1.73 2. 64
Spectrum Brands Hold 2, 345, 908 9,637, 754 = 0.01 1.58 4.06
Microsoft Corp 1,948, 224 3,709, 986 = = 1.31 1.56
Patterson Cos Inc 1,769, 326 10, 200, 876 = 0.01 1.19 4. 30
DraftKings Inc 3, 658, 360 - = = 2.46 -
Palo Alto Networks I 2,982, 415 - - - 2.00 -
Coinbase Global Inc 2,360, 461 - - - 1.59 7
Clorox Co/The 2,129, 585 - - - 1.43 -
Tractor Supply Co 1, 739, 360 - - - 117 =
FIRST SOLAR INC 1, 444, 331 - = = 0.97 -
MICROSTRATEGY INC-CL 949, 403 - = — 0. 64 -
PetIQ Inc - 3,642, 098 = 0.02 = 1.53
Minerals Technologie - 2, 630, 055 — - - 1. 11
Et 116, 864, 120 181, 637, 768 78. 57 76. 47
BELHH(HE= R~ +— -~ +2) 132, 618, 960 227, 936, 090 89.17 95. 96
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$ 237,528,974 159.70 $ 282, 649, 714 119. 00

2,113,738 1. 42 3, 167, 662 1.33

175, 088 .12 202, 344 0.08

2, 288, 826 1.54 3, 370, 006 1.41

3,441, 740 2.31 4, 988, 808 2.10

516, 252 0.35 748, 339 0.32

166, 000 0.11 166, 000 0.07

52 = 495 2

4,124, 044 2. 77 5,903, 642 2.49

( 1,840,218) £  1.283 ¢ 2,533,636) (. 1.08)

31,952, 478 21.48 41,701, 607 17, 56

(132,056, 711) ( 88.79) (  115,255,625) ( 48.52)

23, 164, 648 15.58 603, 158 0.25
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( 18,872,981) ( 12.69) 25, 368, 489 10. 68

3, 989, 388 2.68 848, 920 0. 36
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