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5 o

i3S
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A EERHESABS) -

SEEBRERBRMBMEEEHIEE 52008 FHLE2012 F£[E - BN 25/
BEEZSLE@ARERBETE - KIBJP MorganfatER - 2012 FEEABS ™
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Gross Issuance ($bn)

Year Ag:ﬂr;r; Nc:rl-ﬂg];rg.:; CMES ARS CLO E I.Jrl:ll[.':'tg;

2007 1.082 618 232 299 a1 422

2008 1,132 10 16 142 21 1

2009 1.684 o 11 140 1 13

2010 1,357 o 53 106 L] 100

2011 1,145 1 k| 138 14 103

2012 1.662 2] 124 196 56 B2

2013 1.534 28 166 175 BE T2

2014 B70 50 183 193 124 B0

2015 1,206 B4 1896 179 =] 59

2016 1,447 44 1895 THE 2 s

2017 1,271 95 241 222 118 75

2018 1,150 116 250 229 130 B

2019 1.508 128 269 228 119 a3

2020 Y710 234 14 18 24 7 =]

ERARIR : J.P. Morgan - 2020/2/7
ZBES CAMmREERAT

Cutstandings (Sbn)
rear Ag;"‘a‘g No”_agfﬂns‘g CMBS ABS cLO Eum"":’;‘g
2006 3,244 1,977 42 839 252
2007 3,759 2,159 S10 907 327
2008 4,284 1.858 B66 851 332
2009 4,811 1,531 837 820 314
2010 4. T43 1.354 820 718 298
2011 4. TS 1. 150 809 659 284
2012 4,829 o9TFT3 819 657 298
2013 5,100 B35 866 &87T 314 572
2014 5. 178 Te5 913 18 381 63
2015 5.375 6598 957 16 438 487
2016 5.645 e18 a9F2 22 454 437
2017 5,982 5T6 1,046 744 519 402
2018 6.291 ST 1. 163 807 603 408
2019 65,937 554 1,307 S50 551 389
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OBE BR%) TR - SSmiRE =& °
FEH =6 - FEBE KR - REIAME - BE - 52E - RERER -
0% FEMEBOBERSE -

QEZEZEEN:

EREREE | MELEREBREROTFRARNE  CHRAZKEENE
etz — - ENEREYRIRES 2015 F£/Y 100 E=70R
RZE 2025 F89 1,500 870 - BE 10 FEBERK 14 F -
FEETTE 2030 F3EZI 2,700 ~ 3,000 EETHMHIHHRIE -
E-HREXZERNZEY - GRBUFBERXT - BAGS
TR - LUK SR EARIFTRUNNGERHEE - HESN - ENEHAIZE
ERFENAOBELTER - WHAZIKEARBEEFTME
15 BrHEGREREUEERRBINGFEE N - HER
EreENmRARBRERREENRSTS - AZIKE AR
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TE#zE |HEIBREXRNE 70%E 80%BRF/NEE - KEOF
‘”EF%ER@EE’J 2 - BERFARESBEEMREER -
AEDEXERERBRFESHE  BRAZLZZHHEZR
% - BEXEOTHIEK LGRS MIESLEES ; HR&
RERIZER « K ~ $HKF - BT EETTERILOTEES
TEHRARR  HtABETERNBERNEERE SR
J ERRIBERA - At EENTERE - sEEPRICNC
HipmHE  EEIRRRRMPBBERERE  EXH5E
TEHBHREN— - iEAtﬂ)ﬂU%EJ%%’E‘Wﬁ REaL
BEREBE - 20Mms CNC BEEALEE/\K - EEK
RENEREGRERS - ABETEEBBEEZEMEZL
NEETEXMFRERE PN EFZFRDINEBREDE -
EMET ¥ | 2024 FHEMBIHEEET 523 85 - E#E% 3 FHEEH
ZINE %E:I:Eﬂ%%_ﬁEFﬁﬁlﬁ(Ev\ﬁAﬁPjﬂ*ﬁ}I) mE
AO 142 BAR 2023 FiBf PRI ARE - BEZIKE— - M
HEEFERE - FALS 1§Eﬂf‘¥ﬁ$fﬁgﬂﬁ%2ﬂm5 R
HESBZEEHBERTER - 2024 FENEMBEERENE
FE)HESFIE 29%%E 522 & 6,784 = - Ho - SRHEH
ESFIE 42%% 427 8 4793 & - BINELHS ; BHE
HESRIZEM27%E2 9581991 = -
mjﬁiﬂi}}? : B EREMNBEE FR)
2HEEERESELARE  NELREBRIEENIRITEEELES - WRH

FEH -
3RII-—FEMRENETERYES HEHBEAHEHBL
FE &8 &EE WER 1B
2022 0.0135 0.0121 0.0121
2023 0.0123 0.0120 0.0120
2024 0.0121 0.0116 0.0117

ERIER : Bloomberg
(D) FERERSF NS EERA
1B _FRTRR5TSHN
(1)ZETHIEE0R ¢

QR EITIBH BHRTIEF
BEDE| s B=miE - Jep——
o I AERE (10 E257) = (10 fEZ51)

2023 | 2024 | 2023 | 2024 |2023|2024| 2023 | 2024

HEBX
mss | 2,370 2,668 | 4,340 | 5131 |7,200(8,836( 599.5 | 625.7
P

E IR : World Federation of Exchanges
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e AFANL S
mph | mmmm | o (10 fB27)
B ORFT ™ h= 5%

2023 | 2024 | 2023 | 2024 |2023| 2024 | 2023 |2024
DEES
B RS | 19,429 |24,485(1945.84/3348.45/1,945|3347.4) 0.84 |1.05
F

ERRIR : World Federation of Exchanges

BRIO_FhiZBER KRR :
—_ . BER(%) Rz LE(fH)
E?.(;]? iE g
RATEER 2023 2024 2023 2024
HEBRESZRZSM 44.8 65.23 25.7 22.98

At REE

7]
FEE - R MRHRFEEEE -

ERIZRR : World Federation of Exchanges  Bloomberg
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(4REHE -
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EH—2AFEF 09:00 2F43:30-
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RESTHRESEIEESEH -

() EEREME (B)EEIRR
1LEBRRMEZEZERER
(DA RER

A 69,226,000 (2024) |BEIRNLEEEE |US$3 63,123 &
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RBEREER  [1.1%(2024) RER 4.3% (2024)

#OE US$ 8,158 18(2024) |HO1E US$ 5,127 18(2024)
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BSBmaE(SMMNDiEL - TR - BIZEEEHEE
- nRREEEREEREREEE T EREE
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KX~ TEHH BB ERFRMEATS - REEEF
ERBR 20F 2B AE(ETRG)EF
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523184,8728 %70 - 82023F £F4.71% - #2020
FARBRE2835%URCEE MEE - 2024 F B Al
AAREOHE - HOSBRLEEDRIREE (ST
86.14183 7T ~ tEE&E17.23%) ~ PEIAME(ERET46.50
{837t ~ [EE9.30%) ~ fEE(£5RE143.39f8=7T ~ £t
E8.68%)  AB(£FRE135.62185 T ~ LEE7.13%) -
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BEEER

REIHAR2019F6BEIE (RIZEEBE) @ BAZR
IKE—E AR 2050 F E FEHMEENEX -
BRABHEHENEBIEEEEEN - HEARE
REEXETHERBEDRRE  BUNTRELI2IAEET
RAREERFEREETE - BBEEEMETUK
MRFERMLERE - EEBUTHE EERSH
MEZEL . DIREAMR R EE N EE =
REATEREEMEIE  E— T HBERERSE
EXEREHE  ENEEZHNEBEEFK - =
BEEHEMHBUHARRHFARINRILER - Nissan -
ToyotaHMHondalE/ER m Bz 11 T M - fEEEZFREN
BMWth 58 B R Bl &S M - 52 B m i& Mini &2
LandRoverRI RSN R £ KB (7 Bl AR B FENE) -
2023F - B HEE(BMW)E £ 42 (Oxford) &2 8y
mIE(Swindon)MWIMIniEEIRE7. 76837t - 12026
FHRIBEEMIMWZEEMIiniEL ; 52000F L1
R BREEEEZMECSKRERIB3882E%T - H
EABTERHER  HKRE2DEEZTEE
QashqaiflJukeBRIFBENRA - WERISHEE =
REZEM Ty R AHRAE s it - ENE B8 £ E 12023
FEEMNERBSomersetith &R &ES1.76/8= ] &
BRI - FAstB20265F#E - 8FEREELIO0GWhAY
Tt - HREERNSEmBENTIRISEE -

ERAR : B IKEMAEEE FH)

2INEEEREREAELRCE : |MIMNESHIRE -

3ERIO=—FEMBEHETERZES  REHFEREZHIEL
FE &8 &EE W B2 18
2022 1.3706 1.0689 1.2083
2023 1.3136 1.1830 1.2731
2024 1.3415 1.2350 1.2506

(OEEREFFMISHERRA

ERRIR : Bloomberg

1EO_FRITRRSHHER

(1) BT ELR -
B=2 BN EERTER

g e Nemg| EEATE - B AT E
o |TPOARH g0 s HE (10 EZ=7T)
2023] 2024 | 2023 | 2024 | 2023 | 2024 | 2023 [ 2024

By 2K
RHES 1) 9341 1930 [1.805.11.993.1] N/A | N/A 10,024 N/A

xS

QRSHSET

ERIZKE : World Federation of Exchanges
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Eie R oD BV

o2 g B 25 igotgnl
B | REEE | oo ey (10 fE£5)
%78 - o= &%
2023|2024 | 2023 2024 2023 [2024| 2023 | 2024
A B 7 S
{Tﬁnﬂ 7,733|8,173| 677.1 560.1 607.2 |529.9/23.01| N/A
R5Fh

ERRIR : World Federation of Exchanges
2RO FMG 7 BERE AR

. BWE%) )
El(;]? iE 7
AETHEN 2023 2024 2023 2024
MBE SRS 27.86 28.65 11.17 11.25

m
i RER - EHE - RHARERRENESERN -
ERIZKE : World Federation of Exchanges - Bloomberg

3. MZEMBENR(BREFMERITTD M) 2R
FHRASEREEEEHBACHBEEATE  OREXEFTHEMBBERZEE -
BOfETEl - IBE  REBEHEUEEEBHMELLZEE  EHAMEMNUM
KREANHZATEBRAHARN - URREALRMERZKRENEREB
TR MRS IEREFIER -

ABHZRGFNEFIE

LRGP : MBAEFIZA -

QR GRKE : B—2BAHEHHSE:30-16:30 -

BEREAT  KRERZBEEREZRASEAQ -

AREIFE : RESEIEEEHRRE -

OCRGEWA . FEEHRSHEBEEEZ -

(#5E]
() EEREME (B)EEIRT
1LEBRRMEEEERER

(DARBEZRRNA

B4 |4 I 3,053 EET

NS 8,475 &A(2024) E=EzE (2024)

BERERE |-0.2%(2024) KEZR 6.0%(2024)
. US$1 Jk 4,154 12 2,559 & US$ 1 Jk 6,757 1& 9,665
O 5 w8
(2024) #(2024)
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QEZEFET

ABRER | ABEEBTRAHERRREFPRANERIER - 2024F =255
5419188kt - 22023 F AL MNRIT4% - AEEZTRAFZRE
MENESE - 2024F L NBEFRE2,620FE T - AREILOR
£EEM16.9% - B{LEERE L ORERE - BEH2021F M0 - AUl
AR  EEEENM/NEELH @ 2024FEEEEEB412
BEAEE - [62023F & 1% - RBEIREH RS SAEER -
EEBITEENE2023F/FF - EPHEER 14458 - H
hHAEBEBEV)EELIISERW(+22%) HEXARGBNE
(PHEV)29.28 50 (+10%) - BEI2024 FNEEMRRIELI% - £
RIPBIKE - UEZIKBEEEMDE - SE L - 2024F5H)
11ER+#E - EEESHEESENI30EW - BEOiBR 2023F2F
EE B NEBEESEESHNACE - EEFAISOH - HRE
RRAOEREER - RIBVDAYIREZFAEEER L - FAFT2025F &
R EZEHSER/NBIEMNE415EEH - EREEMEEIINE
SFRFRAETR2% - ZF9708 W - BENISEESBRREE
BEE - #2024F RN EELCHZE - TARI2025FEERFE—
SIBIN - EE2025FBEAES EE SR M K24%(BEV: +30%,
PHEV: +2%) - (At EEZE1705MWMEHE -

WMEEE | MESRBEERIOSEENE2ATER - 2024FHEFEADER
21028 A - NABEEEANSZRORIESE - BEIEMERESE
WEOLEERSH - BREBEFALHWEOE@IE - 2024 FH0
MEZE21S5EEIT - ARBEFEEFZFLOLE 14.0% - 2024
FREABTALIRENER  MELEBFEMGRETSE - UK
EFNGRIEELR  BERMEAREGE  EERRE2410[ERR
7 - 2023 FHBFERME NE 6% - ZEFEBATS
ARITE - RIREHEREMBFEE  TEERTES¥E T X
(-8%) - EEENHXEREAE - BEBEANIEE MELS% -
SNETEERIE TR 12% - REBTTEB RG] ESE MEI% - 3F
BTEBRNEE MNE4% c BHITERE NE - S EEAT
BN AT EDEETREEE - REFRRAELRIERAT]
REEEER -

N

ETREE | CLERRBINRREE Y — - 2024FHE OFRIZE]1,386/FEX
70 ARBEEOLEZE.0% - T EFNEERRERE - b
O#REEHSE2,5338E0T - #12023F ML Mg 7.8% - &5
SEEHAEE16.4% - 2024 FERE TR EREN AR
% 774% - BERA 85%RIIEE BAKFEA - 2023F 4FH
RIREAER - FTRET47% - BB FE 2009F & /EH#IU
REHER - ETENTEEFPEEFE NE - MRFEKARLR
RAMEE - B BERRNFBRACNEEREFE - BRZ
EOEE AFEREBNEEMTNVER - F2024 FREREE
ELRME MR D ERES K AR LR - FRIGITHRABREN
BARFHETE °
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i
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FE a8 B KB WgBR (&
2022 1.1185 0.9536 1.0632
2023 1.1276 1.0448 1.1039
2024 1.1179 1.0355 1.0355
ERIZKIR : Bloomberg
(D) EERERSFTHEERA
1B FRITRRISMSHEN
(1)8& TS8R
REBTIER BEH BTN
s — R ERAATHE = E5HahE
sorm| TPATEE | (0w | B | Gogmw)
2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023|2024
BRI
B8 |12,416| 12,504 (2,204.5|2,558.5(23,124|24,810(1,650{1,810
RSB PN
ERRIR : World Federal of Exchanges
QRSMHBEN
. P Eﬁ%izgﬁ(lo Eﬁ%i%ﬁiﬁﬁ?é%%ﬁ(lo TE‘\%T_D)
2 7 S3=7T) SES B
2023 2024 2023 | 2024 | 2023 | 2024 |2023| 2024
BRI
fBs% 25| 16,751.64 | 19,984.32|1,332.1 | 1,446.4| 1,289.4|1,409.6 | 42.7| 36.8
RSP

ERARIR : World Federal of Exchanges ~ Bloomberg

2ERIN_FHIGZRBREARGEL

e i _ BER (%) RE=EL(1E)

I§7—\’< iE y

ESHHER 503 2024 2023 2024
E EE T e S
’;g?ﬁmﬁ 45.2 55.12 15.04 19.57

A RTEE -

3 - MHENIBENRGRA
LEFEE - FFEEUBREFEH LM -

FER - ERAREERTEESER -
ERIZR © World Federal of Exchanges ~ Bloomberg

QREBEEAFRZBRET - BREFSHZEERNER - MFHER
BE - BHETE BE - RERHEAUESENHERLZEE - 9%

AERRE -
4 EBHFRSHHN
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6,284,737 6,367,553 0.05 0.05 0.80 0.78
- 6,710,096 - 0.03 - 0.82
10,900,718 10,942,841 0.07 0.07 1.39 1.34
6,277.857 - 0.03 - 0.80 -
= 19,779,924 - 0.09 - 2.42
- 3,001,402 - 0.01 - 0.37
14,612,439 5.060.601 0.02 0.01 1.86 0.62
12,928,525 - 0.11 - 1.65 -
6,289,692 - 0.08 - (.80 -
12,693,709 - 0.04 - 1.62 -
12,458,580 18.861.864 0.03 0.05 1.59 231
6,620,969 - 0.01 - 0.84 -
17,925,281 17,632,185 0.08 0.08 229 2.16
6,343,033 6,635,466 0.05 0.05 0.81 0.81
9,426,940 9,516,514 0.10 0.10 1.20 116
- 6,304,717 - 0.04 - 0.77
- 5,446,563 - 0.01 - 0.67
- 11,016,394 - 0.07 - 1.35
14,806,984 14,662,525 0.05 0.05 1.89 1.79
- 6,479,563 - 0.04 - 0.79
6,800,182 - 0.02 - 0.87 -
9,570,304 10,025,126 0.03 0.03 1.22 1.23
20,297,460 11,102,402 0.13 0.07 2.59 1.36
- 12,812,188 - 0.05 - 1.57
23,794,341 24,207,129 0.11 0.11 3.04 2.96
23,602,836 24,161,166 0.08 0.08 3.01 2.96
11,100,664 24,044,421 0.02 0.04 1.42 2.94
25,120,448 25,753,656 0.08 0.08 321 3.15
12,730,892 13,181,400 0.05 0.05 1.62 1.61
15,480,355 - 0.07 - 1.98 -
31,393,329 32,172,543 0.08 0.08 4.01 3.94
17,293,739 17,676,893 0.04 0.04 221 2.16
12,498,013 - 0.04 - 1.59 -
12,458,013 6,305,503 0.01 0.01 1.59 0.77
10,505,789 10,422,833 0.05 0.05 1.34 1.28
16,200,527 11,415,955 0.06 0.04 2.07 1.40
9,334,192 9.464,733 0.08 0.08 1.19 1.16
6,421.816 6.618.812 0.03 0.03 0.82 0.81
6,437,690 - 0.03 - 0.82 -
12,385.506 - 0.10 - 1.58 -
7.825.278 - 0.03 - 1.00 -
18.626.938 18,763,284 0.05 0.05 2.38 2.30
- 7,164,284 - 0.01 - 0.88
6,238,373 - 0.03 - 0.80 -
6,302,476 6.640,087 0.03 0.03 0.80 0.81
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- 9.817410 - 0.05 - 1.20
6,380,947 6,698,717 0.02 0.02 0.81 0.82
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11,147,470 11,530,868 0.02 0.02 1.42 1.41
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