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IR T S B 516,000
(a) ECE BRI ES BN Y SEM T AR ERE ;
HA5R 5 B 1 B B S = 516,000/5,000,000=0.1032
(D) EEH5 8 :
a5 B bR 2 H
e AR E B S 300,000
fEEREAER-#E% 150,000
fEERENIBH-EE 66,000
A TR 516,000
3 53 B 8
i T U 2 DK 516,000
ERITER 516,000
(O E% RIEER S s HES SR E N R SRR S ES S REN PR EEERTENBMUER
SEALFENT
EH ERER A E S R R e S R A T M s HE R s R A
FEEEEFIFET) 80,000,000 49,484,000
BITHEINENMIY 8,000,000.0 5,000,000.0
SEALFEFEIET) 10.0000 9.8968

g EEME

C BEZRUKNENKE

AEERKBESREGTAERE  BFREGTEXEERA - EFRER
AEEEEIAREMBRERZRE  £E£EE 109 F 12 5 28 HEERERT
25 1090375692 SRR EBREN - P ERBIFASETIREH IR PEREIEA
BEBEFZESREGTES  AEETMARFRITH  WERKESFRERS:
KBEE - @5 RXSEREMMERERIBE  ITREEGZEBEE -

B IREEEAR R

REEZEARZVBKESREGTABEAREMPERBABEZSZRE
HRERAESSHBEMBA (UMNEHEREAN ) ZANEMEIE - DURSAER
g - EERERBRTIEESRFBRERAABZENEY - KEATREEZRE
BEREAESEMEVRITLENZHEREAEZELRNESZA - REEAQT
BREBBAZHEN  PEAEBPBILAETENES ZHE  HAEAEEETE
HESA - AEZERRNESARBAEIIATEEEARNREZE RN K
BIEERE - KERIAERRERBEREFFEA - EEXEXMMRERMNESR]
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RIS - EOMREFEALE -
(3) LHMFEEFREEERNESRERLIE NI EERIFELTHRAE
>
2.785M80 7
RAI EABEEMREZEMNECBRZRAERE  BEEKE KITER
R KBAEIBAHBEERITERAE - IBANWEIRZEREESE I
SARERBRERAESLESRZAEE -
N\ BEREBIMIEE ZTAE !
(—) FEREME (BEH) KBRE  BERPHFESHE (HE—]-
(D) BEBINESCEmITEERE  BRAZREEHVNEERA SRS
S
RENERIFE M (Mortgage-Backed Security, MBS) A EEESEEmZ— - 121
EEMTHER - MBSO R/_KEE - —SHEBRT  UHEMBRAXRETE
#£(GSE) - WFannie MacKFreddie Mac - ZBEEFFARNUBREBENES LA R
EREBITEZFUMBS - MEREZBEEMRENACRS  REARET#ER - —
ERMATHEBEERITAMBS - ZBEIMBSTHIZREN130FRLBEARE - =
ZERELBEABRENABENSESMMSHE - ZBTEEIKEAMBST

5 o

1. B ER P8 5 (Asset-Backed Security, ABS) E1AEfZE K18 E X (Mortgage-
Backed Security, MBS) Z 515

(1) EEIE#E 5 (Asset-Backed Security, ABS)

ABSETRIKBRHTMEEMTEEEERE - BUIERS) FLEAL  KBEE
NERM BT AMERRE  BITESFETREAN  BEEEMELEZRESRSE
EMFRYHRESREANBERAZESHKER  BZTMEERS(L  MzIa&s
HREERMEZ(ABS) -

REEZEREERKBMEREBHKTE - 52008 FEE2012 £ - BN ZEH
EEZSLE@ARERBETE - KIBIP MorganfatER - 2012 FEEABS ™
SHEARBEEN BEERKEHAFRMRESIERREER  REZBEHESRT
SHBERRREEZIRCBNIERE -

QABEEBE R (Mortgage-Backed Security, MBS)

A B ER I E FE % (Mortgage-Backed Security, MBS) & & E #1875 25 (Asset-
Backed Security, ABS)@im 2 —7& - S LIRENEER A EHPER - MBS o]
DR/RIAKE  —SHEBBTEBRT  SEXEEESES - EFERI
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[FEEZBAGinnie Mae * Fannie Mac KFreddie Mac - 3—38RBIEHF\ A & 7l
HEBEITTHMBS - B9 - IKBEAHERE TR, AEHEAHERIBERES
(CMBS) B+ A8 EIKIFFE 5 (RMBS) -

EXBRERRZA] - R /EZBE-—ABELBENBEMZTHNASERTER
fe b - ERMEBARTHNARER S CRFM BT HEEEL - 82008 T2/
F##%E  mEREAEBRREEEFEBYAMBS - £ LEEBTEFRESEE
BECRRRFLBE LR BES  EREEAIEESEMBERERE Y -
BEBAEESENEFESTREMMABEZRRTHRIE -

Bl 5B m I TAEaT

Gross Issuance (Sbn)

Agency M Or- A erny E uropean

Year MES ME = MBS ABS CLO AR
2007 1.082 618 232 299 a1 422
2008 1,132 10 16 142 21 1
2009 1.684 o 11 140 1 13
2010 1,337 o 53 106 B 100
2011 1,145 1 94 138 14 103
2012 1.662 1) 124 198 56 a2
2013 1,534 28 166 175 86 72
2014 70 S0 163 193 124 B0
2015 1.206 84 196 179 oo B89
20168 1.447 dd 185 THE 2 o
2017 1,271 95 241 222 118 75
2018 1,150 116 250 229 130 L]
2019 1.508 128 2693 228 119 83
2020 ¥ T 234 14 18 24 7 =]

ERARIR : J.P. Morgan - 2020/2/7
EERES CRmRBEREt

COutstandings (Shn)

Agency MMon-agency European

ear CMES ABS CLO

MBS MBS ABS
2006 3,244 1. 977 a2 839 252
2007 3,759 2.159 910 Q07 327
2008 4. 284 1. 858 866 851 332
2009 4 811 1. 531 837 820 214
2010 4. 743 1,354 820 718 298
2011 4 Te3 1150 809 659 284
2012 4 829 QT3 819 657 298
2013 5,100 8535 866 68T 314 a7z
2014 5. 178 Te6 D13 718 381 o633
2015 5,375 S8 257 s 438 48T
2016 5,645 a1a8 av2 22 A 43T
2017 5,982 STE 1,046 44 S19 402
2018 6,291 a71 1,163 aorT 603 408
2019 6,537 594 1,307 850 691 389

ERIZOR : J.P. Morgan - 2020/2/7
2 AENEBEETERma 2 (REATs) 2580 .
REATS ZABEFTEHEA (ZEA ) BEEAESES A BEHBFAERN TS -
HARERBHEAEI A ARSERNDREANZTES  IRBEEREA (RmA)
Rmia s UREZDAHZABENAEBERBENIEMENZ - ZERE

\
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FIRRREE - 25l 3.6%H 2.8% -
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20232024 | 2023 | 2024 | 2023 | 2024 |2023]2024
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LEBRRNEEEESRE
(1)AFEE BB
A0 11,395 B& A (2024) BIANEEEER|USS 4 J6 2,700 12(2024)
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EMET ¥ | 2024 FHEMBIHEEET 523 85 - E#E% 3 FHEEH
ZINE %E:I:Eﬂ%%_ﬁEFﬁﬁlﬁ(Ev\ﬁAﬁPjﬂ*ﬁ}I) mE
AO 142 BAR 2023 FiBf PRI ARE - BEZIKE— - M
HEEFERE - FALS 1§Eﬂf‘¥ﬁ$fﬁgﬂﬁ%2ﬂm5 R
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FE)HESFIE 29%%E 522 & 6,784 = - Ho - SRHEH
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FE &8 &EE WER 1B
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1B _FRTRR5TSHN
(1)ZETHIEE0R ¢

QR EITIBH BHRTIEF
BEDE| s B=miE - Jep——
o I AERE (10 E257) = (10 fEZ51)

2023 | 2024 | 2023 | 2024 |2023|2024| 2023 | 2024

HEBX
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P
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2023 | 2024 | 2023 | 2024 |2023| 2024 | 2023 |2024
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#OE US$ 8,158 18(2024) |HO1E US$ 5,127 18(2024)

FTEENER S(BEEHRS  FEE FEMM)  /NEE - BHRH R
A~ AR ER  BERT - HIREREM - AR - Bamk
RERH - Ref - B SBEE M Em -

FEEONOR |PEIAEE - =6 - 1268 5B - AR - #ig - BT - =868
MEX ~ K -

FEHNOER S(BFEEHEE - FEE - FEWm)  /NEE - HWEEE -
BERE - [0l - 1BIR0R - RIXSEMERZTH - REES -
MEE  BFREE -

FEROMS (=E - PEIKE - 268 - 56 - B8 - mt A= - EEFIR
FIArRRE R AE - I -

QEZEFEN

| WM RE R EIERE

| AEMMBRENEEREELMBERERA  BE |

149
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BMWth 58 B R Bl &S M - 52 B m i& Mini &2
LandRoverRI RSN R £ KB (7 Bl AR B FENE) -
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By 2K
RHES 1) 9341 1930 [1.805.11.993.1] N/A | N/A 10,024 N/A
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151




AE 5 &5&@

'L7V< ZON
%*ﬂa & e B%
2023|2024 | 2023 2024 2023 2024 2023 | 2024
B S
Ltets 7,733 8,173 677.1 560.1 607.2 [529.9|23.01| N/A
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R %ﬁﬂeaﬁﬂ

FEEMONOR |PEIARE - =6 - 5E - PRE - S8 - (IE - AR

RE - E@q HZ - EE(EE8F&% 20 41 ) -

FEHNOER |29 BH - #ikh - & - TR - DA - EERLRFR -
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FEE - EOSEERS - ZE227EE 7T (82023 F B0
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3.2% - DERIEmKED - EPENEBRERLOE
BEe - ZE71856008 %70 - 2023F/Y61E3,500%
ETEMI6% - il ] EMZEEREFEREmMTHN
FEHOMS - 2024F HOEFER31/82,0008%=7T -
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S165E% 70 - #2023 F R 18 N128.1% -

FIEIES RIBEEAABENKERNELAT AR ERER - Z
EF2024F =5 50E2, 1508 B8 - 2023 F 25K E
1,932f87cE8 - HopahaT 5
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AEEIEZBE S PI7%HMmAIBE R EOS - %1
ERBEMENKRENEO - BIEMFERT - (REEE
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BT ABHHEET1I308A - HF60% R/ E - EFL®E
WEFEHFRLBEE LHRAMLD - AMEERESE
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560085 TRE -  BES5PEERS/EEIT - 2023F
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ERIR : B IKEMAEE FH)
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3EAO—FEMBEHETERZES RIEEREZHIEN
FE EoE &1EE W B2 18
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2024 0.2014 0.1583 0.1624
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(1)z&THhEER
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B NZ REBHE = BEERmE
o | TTOTEE | 0@z neE (10 fBE57)
2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
ST
DFEES 355 | 339 | 913 | 6589 | 39 | 24 | N/A | N/A
RS Fh
ERIHIR : World Federation of Exchanges
QRSHSET
EET . e oo SERRNS S
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2023 2024 | 20232024 | 2023 | 2024 2023 222
EfE
£%:5| 134,185.24 | 130.976.98 |1,194[910.9]1,183|909.7| 11 |1.28
B
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2N Fi5 7 EEER - Kath

s st v 4 BER %) A& LE(TE)
7 pe

kel 2023 2024 2023 2024
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13,237,331 E 0.13 = 1.62 »

6,616.353 . 0.04 = 0.81 =

6,582,543 . 0.03 5 0.81 «
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9,169,123 8,206,568 0.06 0.06 112 0.88
20,954,582 22,387.890 0.02 0.03 2,56 241
6,074,165 6,280,955 0.04 0.04 0.82 0.67
- 20,983,208 - 0.07 - 225
9,812,424 9,032,946 0.06 0.06 1.20 0.97
12,850,629 - 0.06 - 15T -
19,592,809 18.048.193 0.06 0.06 240 1.94
9,764.068 14,996,052 0.03 0.05 L.19 1.61
9,337,234 16,074,997 0.03 0.05 1.14 1.73
. 10,144,147 - 0.05 - 1.09
- 15,239,105 = 0.17 - 1.64
9.817,410 9,195,411 0.05 0.05 1.20 0.99
6,698,717 6,272,994 0.02 0.02 0.82 0.67
16,185,977 14,961,018 0.07 0.07 1.98 161
- 8,298,957 - 0.05 - 0.89
- 9,277,271 - 0.06 - 1.00
6,749,608 - 0.02 - 0.83 -
- 14,207,383 - 0.02 - 1.53
14,336,364 12,853,409 0.02 0.02 1.75 1.38
. 21,792,167 3 0.01 - 2.34
12,629,272 11,419,807 0.04 0.04 1.55 1.23
11,182,749 10,517,889 0.03 0.03 1.37 113
= 14,954,751 B 0.04 - 1.60
20,555.200 26,221,034 0.09 0.12 2.52 2.82
- 14,345,608 S 0.02 3 1.54
11,530,868 20,091,144 0.02 0.03 141 2.16
# 15.949,369 = 0.07 - 1.71
- 5,860,035 - 0.01 - 0.63
9.811,390 9,125,469 0.03 0.03 1.20 0.98
12,428,500 - 0.08 - 1.52 d
16,062,771 - 0.06 e 1.97 -
12,462,924 - 0.04 - 1.52 -
6,501,234 - 0.02 - 0.80 -
6,558,427 - 0.03 - 0.80 -
15,803,630 14,656,483 0.07 0.07 1.93 Lis7
792.865.183 899,355,482 97.02 96.62
16.838.482 23,423,606 2.06 2,52
7,541,950 8,017,700 0.92 0.86
$ 817,245,615 930,796,788 100.00 100.00
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