>3]

[_\_

1, -
+ .

AEEIR

F—oMEE

F—EELHEFABEFREGTES
NGEH:ES

- B2 B -2ELHARFREGTER

- BEETER  BINRER

- BRREHERTGEH  FRARHERAE (B8] E - 1L 25

- BERRE AR

- REME - PERBIRAKMIEI

- RAEBEHEZER - EEKHE

C ARIZERTHRER . AESERFRTRERESHFENEESHRE

T BRESFEWMERZSET - HY  WEKSIEXRZRENERFRT
RERRSANEBERRET, HEFEREREUE R FRTRAES
SREEMERERET -

C ARIZERTRERENE  AEEERFRTREREUBAESRE

REEEERTEEN  -Hb  HEBTEIZEEUSRIFRTIERE
BURHESALEREEERZEEN , HESEBRSRENT RFHRT
RaBENRRRSRREREEERTREN -

REBEBEHN |

o IREEREESM SR FREGTRMNABRAT

FESLETMESEEESENE - BARTAEESBERAR - XEH
REGESFUFZEBEVAREFE S I RERENS ; XEFR
EEAEERBEREEAZIERBN FEEFEEZEEB - TF
RERBEZINEG - REARBIRFREE A ARRBES -

- AESHUSHER - BREEZXE - TEBERKRBZEENGR

HEFWNSZZERBR  EREERREZIESHREMTEHR - 8E
ABEIEXAESUREEZAR - @FEREDERE - EXRRBERZ
BbE - RENMEERE - SMEEFIREREE - REMEIE - HERERE
SESEK  HEAEEZREGUEERE - FHAEZERZIRGIE
HRFEISEEZEF 168  RERRBEGFFRF1I9BEFE25H -

- AEREESHERBERINRBEFERR - MiREALBFAEEFE

MAZEBRERREXAESRSE - AETREERSH ZEME - L5 -
EitEABRTETINERZEBERERRZERE - REANETIRER



=

AXEEEEEZ  BWEERFIRTRENE - BEEXSHRURRKRER
B BEEEEHZUBCZAEBAZ - REARBREIFIERXZOAEE
E28m BRAURBERERBRESEHE  FHPEGRAHAENS
W= - FUESEMZERREWREI9TEERREX - A —EENEZE
BZIREEEE -

- REABHRERS  FEEEAEBRAR  REARFBZRSHEEN

ERZPBEBEHRUESENE  RERZEAEER - ZEHEBH
RouEEUBREREMNE—RAE FEREANGERIEBREE
BEUZAAEARRIME

- AESZEEEGRANMER  TAMGEEEFEEREE, EREAS

EaENEREABREGRAR(BIFEUMERRES)  BEFREH
st BRI 2 ERES) - alaER M IREWEIIEMNRERK - REA
PEZEREREERAR  EFREGESENBHAEERFEE
BE  tERERSHEEEREKR  ERREARRER - HEE
ZBHBEESAREEERR  IEBRSKAIMEEZERKES - B
BRMBIIREANEKIE - SINIRBEALBREETERERNZRZ 5 E R (M15=7T)
RIEEESHRIFERER (M=) ZHRAE - NREREERFEZIFEE
EREEREXREHMEEREREZ B Z2EME -

- AORASRAEZATNMEERIREZFEE - BHAEFREGTSE

FERFAREMBEARRAS LHEEZARERE -

- AEESARENRE - RIEZEE SN EMBRI(RIEEF] 2 RE -
- BAARMMRIBE 2 . F—1RE (www.fsitc.com.tw) 3k A FRE

RIS (https://mops.twse.com.tw) ©

—ERSFREGTRNAERAT | HIENHE : PERE 115 F 10 B

(BuUA=ZEEHE)



= - HHBAKBRAS
—  BEREGESEZEM - it - HURERE

2 F-EEFREGKKRNBIRASE AU www.fsitc.com.tw

"‘ib%’%‘@j : At EERE=KR65R 718
EEa : (02)2504-1000 BHE : (02)2509-4292
¥E’F’I/V\T TR RR 35k 512

?a‘%&ﬁﬁﬁ%%ﬁé‘%/\ D MIES BB

: (02)2504-1000 EFHHIE7E : service @fsitc.com.tw

- BERREREBZEME - il - B RERE

21 ZEEERTRHBIEAT &5 : (02)-2536-2951
it - &4 P IdEEE —ER57581218 434 . www.bankchb.com

- RAEEEHE 2 - il - AU RERE  E
C BISMRERBB AT 22 - il - B KRERE R

Y
5 - BSNRRERE B Z 2 - il - B RERE
2 BeEa e LEEERTRMNBRAT

X &M : The Hongkong and Shanghai Banking Corporation Limited

it . EEER KB 1SREZ4RTRIEI0E
EAE : (852)2288-1111 #443E : www.hsbcnet.com

N BEREHEZEME - il - B NERE
+ - REBEREHE 22 il - BULKRERE &

N RRBESHOEREBE M - il - AU KERE

B B-ERFREGTKRNBIRAT  F&E 1 (02)2504-1000

it - I ERERE =ER65R 718 A4k - www.fsitc.com.tw

N~ BEZUHMERFE DA 22 - sthilk - UK ERE
SHMEHE ZEREMS SIS SETED . FEE

it . At ERBRERBOER 7 5k 68 &
A9k - www.kpmg.com/tw B : (02)8101-6666

T BFREGITEEUESKERISIHE 22 - it - @i REE -

& - ARMIAEZRINER - PEAFARRMZAGE :
BRIVERT . BEEEBAT - B REVBRESHENS -

DEH  AKEATRNE  KEATHUMFAEFBAEER SN DZE

55 ;0 (03)525-5380
SRnAE  aFHEHEEB—ER144551148 &R (04)2229-2189
SENAE  SEMEE_B6R21Er— &5 : (07)332-3131

RE

/I\\

N


https://www.bankchb.com/
http://www.fsitc.com.tw/
http://www.kpmg.com/tw

RFAR  REAUREZSBABIERSEMMRIEE NI S T E
F —E S (www.fsitc.com.tw) Bt 2 F & 51 &7 I Ik (https://mops.twse.com.tw) -

2  EWEmIRBIES S ZEERPRFES :

NEABERZRESNTF  REABRETOFAEFREGTEFRIELSH - MFERH
FREERIFEFREGTERARAE=THREER REAGRKUREERLER
sy HAPRfEim 2 H RN+ H A EZ A S RUEE L ZE PO FTE - REANSOD
PTERBESFREGTERBEREREZAZTREPH - ZATFRELK : 0800-
005-908 - P EREEFIREGTERBBFRRFZ AT ER : (02)2581-7288 - i1
EEZAERUHE M E DO ER : 0800-789-885 -



R X 5y 2 TSRO 1
Bl 0 B B ettt ettt ettt ettt ettt an sttt aenn s enne 10
2 RKIBNT] B R B R B TS oo 11
o = G~ (OSSOSO OO U OO 11
A 3~ 1 73 - - TR 19
BEE v ERZIED ovoveveeeeeeeeee ettt ettt b ettt a e e et ettt et ettt et b et s s s s 25
TR B R a R AR oottt b bbbttt bbbttt ettt ettt st s 25
il EE%EE% ................................................................................................................................................ 28

R
M
Bk
>~
§
anl.
e
L X
i
3
pily
ﬁ
3

=t E%Zﬁﬂ%ﬁ ................................................................................................................................... 34
=hRE B B TR ST oottt ettt ettt ettt ettt e ettt et et e et et et et e ete et et et arennas 36
Qe A S ) [ 39
= E28E KEBERTEHE  EEREEEBETBEEESTEEIE e 39
L R T BB R T B BB A B oottt ettt ettt ettt 39
R R R L B T R B R B oottt ettt ettt ettt ettt ettt ettt ettt et anens 39

=
B v R R BRI B B oottt ettt ettt et ettt e et e et et et et e et et et teeae e et et erennas 40
LT = = i AV A 2 % N A v SO SO O E T SOE RSO RSRUERRTORPRTSRPRRPTRTN 40
C RRIRIB Y TR LIE T (R ) oottt 40

H

it R
l

%ag ﬁ%ﬁ%%%Z%ﬂ ﬁﬁﬁ et 45
SIRE  ERERIRER S ZEARTTH REIE ... 47
B A v B D B ettt ettt ettt s e 47
Xt EEE%ZEE .................................................................................................................................... 47

E%@\@EQEZEﬁ .................................................................................................................................... 49
R - G e T - =< SRS U SRRSO UPRRRR 50
= I = o2 - | OSSOSO RVSRURRRR 50

A v N B ettt ettt ettt ettt ettt e et ettt e e et et et eenns 51
BT8P S AT oottt ettt ee et ettt ettt eee e aeaas 52
B8 v B A B ettt ettt ettt e et et et ettt e et et et e e et et eeeeans 52
B AR v BB T oottt ettt ettt ettt e e et et et et e ettt et e et et et e e et et eeeaans 52
R T e A 1 =SOSR SRRSOV RPRRUR 52

BB R T S AT T A Tl ] oot e et e e et eeeeeee e s et e e et emeseesaeeteaeetemeasensane s et ametemseessaneteeeeeaseneesaeeeeaneeens 53
B 0 BB R 7T oot oottt e ettt e et ettt et e ettt eee et et et eue e et et eue et e et et et eeeeet et eeeeans 53



F= === OO U OO 54
£ %Uﬂi%ﬁﬁ% NI 1= OO 59
B v B B IBTE oottt ettt ettt ettt 60
L T R R A 2 BT oottt ettt ettt ettt ettt 65
o N | =/ = eSO 65
[SRBEHERBEOMIBZ BT  HULREFE] .ottt sssss s sssss s sesssssassenes 66
B R B R I A ettt ettt ettt ettt 66
B R RIS B T A . oottt bbbttt 66
321 ot 3 A= =5 ) [T OEP PP UP TP 68
§~W%&;=ﬁ$$Lﬁ$$Elm%&;aﬁ%@Wﬁ$H$/ ZEERANZEBEREE ... 68
A F RS REEEROBRATIAREIERIEREE ... 69
2 BEREGEEEEN AT BB EERBHEIBEI ..o 70
= NS e e ek Lo e G e N g 2 OO 72
R = i =p a2 =3 | a7 = = OO 112
(B R — ] IR A B IR B I TR ..ottt 113
(QEE - B 2 e A e = k= A = 07 =TT 116
(fiix=)] BHF R E TR P EEB A E 2B R R ERREREEERENE . 121
[P g2 ] IR A T R B R E T 2 B E B R ..o, 123
QTR = v kOO 124

(FER7N] BRI R B E ZIATIRTR e 124



(B8]

==
=

E"IHF

S-S A M)

- BRITHEEIER

AEEERFRATRAERSASENEBEERT  &REASEMEBSET -
Hep  HEESIERZRBEUSRIFRTREHRESANERBERRET ; HEEE
RERBENEREFRTRARESASENEBEBET -

C BEREEEN  RERBEURRASRARRREVHEERSREN 7RSI
s

){

—) BEIREEN  FRAMMERBUSREEN  SIEAESRAI T EBAUY

ZIKE  AEREEESREBUSNMELEITEIREEN -

(O) AEEERFRTXREEMNANES RS REEEEIRESN - Hp - i
BN ERREEUE NIRRT EBAANES REREEESREEN ;
HEF B EBEUE R IR T nEBAAASES REREEESREEN -

(=) BEURZ B HEEES S B 7B LERNT ¢

I AEEMEMTESREEUHEESREBEN 7 MELERS1]

2AESHEFHES S HENHEET R MEN VREERA]: 2185

GHAETHEF ESSHEMNHEEESTEBN ZRELLER - DHEFER

ﬁT’i% SN EZRIR AR T NI HRI —EX HIRZ B ER 24 (Bloomberg) FTEX

SHEREET ZIWRERBESRETT - BRPERBIIMNERSHISHFIEEE
TTH SN RERRERINEEE  RUEESZEBAELESE - MUY
BOAGTER/NERE M -

/-\

T

- BRAEENEER

T

B-HMEBIERREEUBMBANERSR
B-HEEBEXaEENRRSHESET -

T

CSEREMRTT

RIBNTSEREE  CSETRER  ToEASHREZRGE - BPEENS

VA2

(-)KE%ZE/EH%# AREAEEETROFERENEZEE - REKWSEH
E=THASRERSRENSHISERBEFBTRARSENZESRE/TE ;
(— )Zliﬁﬁf”\)ﬂﬁﬂ%ﬁﬁﬁj - KEPTREIODEEEHRE  CLETRERITH
VAL
o) AEERUREBE 1I3F9H2H -
1



- FEESRTTHE

FEERHBEBXTHRAESHUHEE=THARTZ -

- FEHE

AEEZFEHBERACHR , AR EREZVRLE - *ESFEHBRIRER -

- RE MR RIRH

(—) REHE : REERE EAIVWI\

(O)REEZEW R [EEWR] =  E2BN 2N ERARES S ASEEBH M 2
shA -
(D) AEEZIREVEXAMERE : PERRE - K - =6 - =6 - BEHRE B

MR - AR -

C BRIRET RS E G

RIEBNSRUDEER BEREEZZZE - UEBREKRBZRENE REF WS

Z2ZERBIR - LMERANERLENI - BAERSRENPERBAINEZH

BrEZr - MMk NIARSETIRE

(—) AEERERPERBREAZ EH EBERSKRFEHERERGHR) - 28
BiE(REEREZLES - 5128 ETF KREE ETF) - HEEASEHAS
ASEZHEERES » 7tk - KB(BE)ER - KREREFEHELE - 2
gfE ( SRERAEE - RIEULEE - Tﬁﬁ?ﬁ/\TTE(EﬁGE qﬂﬂﬁﬁiﬁ/\ﬁ
1B)  IRB|ATE - HRKELTE)  ERES (BRIBMUE/MES ) &
EERAERBASERTZEREMARES - REMEEES LR AFA
SZRAmSAEEERES KAPERBSLRISEZHEARAHERE
SREEXRAm T A ETEEGTRAES °

(D) XEERER FMIIIEBERS
1. SMERRE FE PR %ﬁiiﬁ&%‘ﬁm@/ﬁzrﬂﬁﬂﬁ%ﬁﬁ 252 Ehk EERE

Fﬂ E)I

(BEBERERFERR) FiERE  RBE(E)ERE - SRERSE - 28HRE -
K%ﬂ%&ﬁ%%ﬁxﬁﬁ%ﬁ‘%&ﬂﬁﬁ‘bﬁ Rk Bk REEMKE

Bt - SEESNERENIFRFRITZIEERENET(ETF - SERE ETF - K[
BV ETF X & mm ETF) -

2. REEBZENBRHRENSEENRBEZINHESEIEWBRIETHAE Y
RmiRee - BROSIREEN -

3. AESEGMI 2 EANSEER  HPERBIRINE XN EBRE
FEHNEMBEB 2B EEAAE - AEEEEERASIE - :)’QJ”ETH/AE
& JEBRASEME  IRBASIERMRKREASE)  «MESF(BRIEN
TRES)  TREESS LSRR EEEMES LABEEERET



Xmae o) RABEERREIINEIT ZATE - I Z2ESFABBUBEREE
e AR ET - FEAERBIINGTZAERS  BARESREGTSE
RBINETZEESRERE  AETESZENBRRENSEERBEE IR
INEERBHEEN 2 BRI ABIES -
AARBEEREZIBHBEERSERESEEG ZRFINZEILRE - NBBEZLS
HEREEBIEE - KIEERZRE -

ORALE - AEESERIBHEBRANEAE RERBEAIMNMEE(BERERERS
AR EEFAREZABASERAESFEEBEZASZELT(R) ; BRE
RAXZEBRESABSERAEEFEEBBEZBEDZAT(R) » At "HR
ZHEEBRES ., B

1LRBEABESRGHTERIZREEFEHERE) - FoRE - RBEE) BB
KRR  SHERHE  FABHEREGEIZRHES BE2XnfRE EE2RH -
KREBMN(E&EE ETF - B ETF RERE ETF) - RRMBEEZESZREHIHR
Z Bk Bloomberg Effl 2 ME R - Z2HBRE BT AZRAZDERBRER
HARE ; 5
2.1k1E Bloomberg B A#ER - ZBEBRESIEEZEXRERSHARNZ

EEXHRE  ETRD  BREEM(E&RMOZETF - o ETF R1ERELETF)
ZEEREFEFRBEHALAE - ILEE Bloomberg Bl 2 HEE TR E R
(UTL_PARENT_CNTRY_OF_RISK)Y BB AE ; iizBEBESIEEZEHX
[z (Country of Risk)y/mHASZEEZmRE - BETRD REEUGEK
@A ETF - Fm ETF RERE ETRH Z2FEZREBZX (FUND_GEO_FOCUS)%&
HAZE -

(M BRE&IR A 2 EEHE - ERFBET  BolEkR BRESLEZZEW -
BAZRIMIRELLHI 2R - FraB kBl - RIEXRE S EERAIZ LR —(E
B SiRESESAETFEEBEESZ _TULEZE—BXRSMES 5
Bz — :

LREBURMEREAEEEANBIFRM I (MEE - 8F - R - DMWY
. XKZF) EASNERHE (R - EHEER ) EERS  APBRE

8 AOMANIESE - BMIMNESH -
2B ERGANIEETIZM M ZRERHA N IBEEZ— .
(1) ROANEZEEHASERRERHRTIRBEIKBEAD ZTHULER

) -
(2) R =TREEXH(ESERH)REFHRRBIKBEA» Z_TULEE
RE)

()RR R IBEERE=TEEERR - KB AT BUERE - DISFSH

3



MR (= ) RZIRELLAIPRE -
(NEERTFRBRRIFABINKERNRZEHN - ERAESUESTTEBRESE

2R

- FiEREUEERERES(ETHS ZHE - BEEEREEES

wHHERmMZIRS  SEENTNEREREFZEN  ERAEESEER
ETTEBEBZHENEEREERS  BARSSES "REREGHSEEHN
B REEHESHEE-HEEnRGETEIESIE,, REHMESES ZHE
RE - MABREZDSEBHREEELES  ®HEAZE -

(L)AIBATIBLURLE  RHEAINER D) - REBRAR S - T I INsE fE REE
BR5 K —ETINERER BRI 5 (Proxy Basket Hedge)(Z 14L& - =HRSNE -
MERFA R EREZR)IHMIKESETZER S ZESHEEm - BEAES
BEEZEAEBLDGRBEXRRER UERSSTERBPRRTAEEG ZHHE

MRIE -

T« RERBERFE ZERTEII

(—)IRE

B -

AEEEZUREHNARETER/E - RERBLURENER - 2BEELRT
1552 2R FRAECVENISERRFRECO LI ER AR - WitEnE

2 A=
fid O BX

=ERRRINECE - BREEAEERERR - EXBZ - RERGIK

BEEMRERER  TAREHEGKE  LEBXRIKBERRERTSEHE

=

ZoBECHEHEEEEE T RIRER  WITREHS ZEZBHEBE - XF

EREREHRBAT -

1.k

Pyt

BRI

B BREVE T EREF(Bottom-UP Process) « kB ATIE U R ERITER - &

TESURESNRTMNEE - ZUHEREBRIATHEAKRKS00
BRHEFREES ZKE)ETEEL2024F1HTOPIXIEEM 7 R E
REE  BERNBLIBETSRE | AR - KEATIEWREFIRE
ETEELNE2401E12/0 - FRAESURESHNREN) -

B SR RBRATMAMEWRENIRM - KB LAEFARBETEETRE
B IBABRMBSNIRIZEEEETEERE -
2IREHGEFRKE !
B B - BESATMREEHRETAZIKERLERR - BIXBER -

EENERZEREAMRRES - KEB_ LM NZEF(Top-Down Process)

ETEXENELESN  WATEERERTFHRERE -

21t - RERALIRZEZZAFEE  (AFeBEARKEER - &

R -EB5 R #REFMSEF) ZRSEAFRBEELERBL - 5%
4



TERERHERS R FETREZNEELLSF - EREDPHRE
WNESOEERIFAREHGRERE @ IBRKEBWIRE AT ZTEH
WA E RS - HERBECEREELR  REEAFERE
HERZSE -

B REASHEENRE  ESCEAGSKEBEREARR - EXBE - &
TIRERS - ﬂ:ﬁj’lﬁ B EFRRFHERERE - DIKSEEEER
KREEELLR  ETREHASKE  WHAESERREAS -

3 TEHAOEER !

B AESKEMSEREASEREHEHASER  ERPETHEETREARS
MR - D TENER  BAaRESFEEBEZE»ZU+ -

B KEARBLEHE  mSEHAHSERRFEEFE® 25 ERE
REFAIFEERZE  FHEEEBHE TESIRENURAREN A NRETAR

EEREMASERFAZR  DIRERENBKEDR -
(KN FE—eZEFERED
BB NS EEFEMANEQRAFTAS _EE5FHEARTRAY "E—2IETER
BE, (BREZEFERL) - BRERGEZRERSERN - BLERN - BBBENTESE
EMNEAFIREAFEFEEFRNERE mE - Bl - REMERTF) - MEEEEE
HEtEEEFEBEHRM S LS - H SR EHNSREEERS WM
EFIE - #ERERIFEARR—ESNEFEETRIRHRM - BIEEAIS0R AT
ERRBIEEEN  REESTERRM - AIgE SR EERHARZESEE -
Qraft ATI2 %3k B2B £FRFEEH B2 — » 2016 FRAUNEBH AN B
HRE  FEGBATSEANVERRIMERANSENMESIEEY - EAKRER
Sl - RESMEBEEEAT  BEU A BREFRAE - DURABROTARE
ARYERMUTET :
> REZNE  BEEASKE
> BERBREFREESEHR
> BA Al ETEHEEBERS
> Al EfgEE
(X)FE—emBERRIIFER
KIB N T HEERSHAEQRAFTAS _ESFHEANTIRE Y "F—2mBARRLY
SR, (T8 i ERRFER)  ZRIEIEAKREH -
(LiBEA: HEEERGE - HEHED ?ﬁ%ﬂﬁ%ét—%ﬁ%o
QAR BIEEEE - HAMBRE - BE - KRER SHALEL  DEMEHB -
) &M EMRERIEA: ¥ ERIHEEGTELIRE
(4EERA BBENELLHRDE - HEES ECIMEMIRTEE T ED -
(SyRENEAR: EHEZE VIX W% - BEHESEEN  ThMSEECRBEBRN
BHSR -
HEFREBERANERD - H—EAMMEE—EBFNHSRARRTFRE(EAENSBENE
&) - 71BN - AZEEAEEH —EREANERRFTGHISERD - BFEERINERER

5



EESLRMSBHE - WELEIREE A T RWBRERD - WA TRRNS - REMK
1B AR SR (= B 5 0%- 100%) 2R A E AR ¢ FE AV HR & B PR AU K 1(0%-40%) °
(ORERE
1L.EEHAMSEBED BEESERNHAREAZIRKEER KBS ZHARBE LMK
ERE-
2RIBEHS(EEK
VEERFBEZEELELCEE " ARER ., WiER - EMEGEERSERK -
QAEERANARASHSZARREFER - ¥1hi5 - EREIERSEH
BeE LMEE B EARR T B AEREERRE DR ERZERER
BRI ERE -
3.RMEHK NS EEEMERMBB)REE  EMETEREAHR
RAMISREERAKENIE -
(X3)=k:E A EIEE(Tokyo Stock Price Index - &7& TOPIX)
GHRRESFRIFAHRE  ANRASEEARGFEERE TN RRESF R 5 M— 2 g
ZEEEFAT - SHEBRBERADE - TOPIX FEHERIAM D REEB 2,100 1  i#
EHAZRERERSTERBS 5% L ssxnsREBARET SO - 5HEXES
MEZ  BENEARRERERE  EXEPERET  RRREMBEHSH - BEHA
BHHARTRBABH ZSERRZ -
+T— - AEZEESZREABEHESN
AEERBINGELRS  FERENRBAZAERS  AESRKRERE—
BIXRZH - REASUEBAETRVBERASERRRBHTE /MR - ik
AEEFZHRERBREARERS  AESVZREABRARBEERTSEE  BaER
EETERMEBRERFEEAERR ZIRE

+Z - HER®H
AEERETEGER - BEE 113 F 8 B 26 HERKBSE -
= HERAN
AEESZREEUZHE  BAEBEQATETHEIZEZESHERBHE Y -
0 - SHEBR
(OAESSRUEIHREUCPREES - ERERE  9EERTERKS
BFEE FRFESHCEQTEHE  REAFELTES  PBREERE
VPR BRa BN 2T BRI - WRAAER DL EK " IMNEW S
RSBWMPHE ) ZHEPEGESE - SRUERAIINEFTRFERSAY
BEEE -
OAESSHRUSITEEUS—RAENZRTERSOT -
1LAEEMIUHA (AZEH ) SHREISEEUE—SHEEN %7
BREERR -



+4h -

2AEERUHE FHHERZRBUE-RnBBEMNZRTERRPE
HEHZSLRRREUE-—SRakEWFEEZEE -
3AREMIUE BN BERTRBUZIEEBERTSE  ZHBEEBR

*&EﬁiZﬁé‘?ﬂa’f‘z - RN REENTRINIEE ZIHEERS - &

ERoEBERHREE AT HEILERE —EXHZAERTEEUY
BEUHEER  HEHZHEERNERZBERZREUFEE
BEAZRZA—EXHMASZEBEMNBFEEEE  KRLEMRFE
Z - pIGHEBREIEL I - RS

A
K=k - HEGTERZREMNFEEBERT
LHERRHEF BXEREUSEBAMZEBENFEEBER
100.007T (A)
QEHEHMERERTEEUZEBEWFEEEES10.50007T

HESHMERIERFZREUZBEWWFEEEES10.65007T

GREEHMEEBERTZEEUSEUWFEEZHBMICRS
10.6500/10.5000-1=1.428571428% (B)

(4) HEFEXRaEEUZHEBR=-HEHNHERTREURE
APMZBEUFEEBEx (I+REEHNEEIBIRZEEUS
BNFEEBERMZE)= (A)x (1+(B))
=100.00x(1+1.428571428%)=101.43

AR BRI A EEUE —RAREN R TERRUBERBEUHATZ
TRHRTER  BTEBRREIESEE -

(MFESEFERNT SRR FEBTIATELEE - S H B B
RS AT SRR EE A2 . NERREEATEEBAL
ASBEEATEMES Y SERPRRIAT B ERE  FEERY
B -

HEHEBER

(MESSHEZAEEHUHGEER)LL #PBASRBBEHERTERDE
BUVHRERTERSHNERSELE  PBEHEFBEIRaEENU KRS
TEEAHELETE - RER "EAEEREERELE, . T RERR
BEXENER ., ESHERBUECRZAREAFBES I HEHMKK
EATEEE  SARRBERITEE RS - siRBEZE - 776 -

(O EERE S PE - MEEERREEUSRIIRRERTERSH
SEHBEFTE  BRBUMEESHTHEERHRR - KB AT

7



KENTIREREEFBENEEAEE 'BEAERERESRELTER,, &
'REBREXFETEF ) BEE  ESHERBLUECREAREAR
BEEE  SAXR LHERERITERZRG -
(D)RRAAEBBEREEATIAEBEFA—ESH AR =R BZRAESE
UESMNBEHER SR E MBI 2 EES -
(MEBEATHRIHZREEMNRZHERTESIZE  BEPEEREBRS
SROBEHRR  CEASIASESHERBRIKFEASBREZIEFA
EREY -
TR BFREGHSFEANTINERITBERMIBEZRBEARLERS 2 iEH
22X R ERP AEREAREBERTAB D REERURFBGRIRS
Ay

(—) BA :

LEBABARBEZERAE @ FAw+UREERFFEREDEE - M
FO&E - PEEAIEFFPEESERN  BREARARERBHES
SNEANHE WBEESNE - BRSE  HRIINEAZE - RIEHER &
BiEF - 18 EEE%A%%EEJZEA@ZEE%E)JEDZAHT: - FERMEEEAR
HEIAZBIRS 7 E s ER -

2BBAREN ~ BRREEREZEEAR ¢
BREPEALEZEES - WEEASDERXH - ARANSHEEE
AEBDRBIXHE - ZBBAZLERAXGE - A - AEER - KRR
BRI XE  NMARERREGRE  BRERSTK(EBRENUETKZIEER
%) © [BEITRAE AR ABEE R P 2 E—1KIE -

3EENIAERBEARBZHABSTNHEFREES -

(DB AT RIFEIEROERERERBABRBZIBLAT

1. SRUIERER - REB - AR - ERITRIERZAERE -

2. BRERHELEFRSNEMMEEXMG  B&0E  BUZHKREES
mENEEE - AHEUR -

3. HREREBEAPWEZEE HESNEZSERSSERNAREE -

. FHH% ﬁfi%“‘ﬁﬁﬁﬁ#

5. MEZBNFEPXHEHARR - BIRIRERUS DB XERE AT
&g - WU EMEEERIBEZ R - AEIR -

6. REXHEROSE BMASE  FARERHEEMEZEERSER ZXH
ERAETER -

7. BERFASBIELERETZSDERXMG -

8



-

+J1-

+7 -

8. BUFRBHGZHRABRMHIABREMHZEA JAASERE - XY
RSB B = B R AR A8 % EWLﬁzmﬁ > FEE RS

9. BUXBBGIARZE AEMEBELR  BARLSERMA -

10. HRAEREGER BREHREERTANHERPTEEFEZASE
afl
RS ZMEEENIEEREABESRASEER  KEQTEHE
RHFLER S - SWERF L& LEFEH /G -

11 NPBABBEERIZEZHERBIEPREE  BIKSHER
B2 R BERARE R ERZE -

B[OFE%HE

AEEERUZHENTHE IFAGUER EFERSEMYES D

RIENTNEZEZESHERBRIBER ZFEXK -

BEOEH

(AEEELER (SR AETEERSH D ) EE A SERAEEERR
HEUFEEBEZAN Z—  USHEBASEISEEANNSERE -
EcENERBALEREE  AEZHERERHAE -

ORBRAICEIESHERBNEAEERTREBELNET  ELHEHRE
WSmEBHELSRBFHNWERINGFEESHHERMRT - AUNER
BEOSHZER  ERWHFESARRIERCERBRAIEMMRAE L -
BEOWHFEEAHATESEE -

SEERZERERZFAELN - FRAEEAHMRAE [(E2R] =
+  ZERER -

E[OfES

(BRAEZERENZFREN - mEEUESRAEEN 7 BOER

ME@E$§$§ﬁEEﬁ&$m!ﬁA&$1§ EBEHRERSHE

> .

OARERELQHGRERHRE

uEShebapanal e F LGNS WNE

ZIN

EONSFBFENREMEEAXEZER - EFEREE
Tl EFHESHERB I R—Z%H -

© RS 7 RE KRR

RaBEUSFARERtEEHESREER)  SRWE s Z2—2ELQE
A RZzZELES PR ZERSERREARESEE - ﬁ&%%%m%#
ZEMERGRE EHER  RA—EBHERSTAERERRL s
2 AP ABARTANETERRS - AEEZRE TE%?%EEHKJE%I 1’E
AR 5 Z R -



B Vil

CEBEEnE

T
R@mAR113F 8 A1 HE®EAE® 10,000 1y - SEA#E1057T - 8

BoeH=z=&=Eh 87 HEEWFE 1Lt ABEARTtEER - Ak
BEDEEE S HAT

B[O : 11 7u=10,000 &EfI=110,000 7o

RS EER : 110,000 T5x0.0001 ( BEZS ) =175 (BAAESH

)

EFZERIES : 110,000 Jt - 11 7t =109,989 7t

- BEEREXRHIZESR

REERNSBABEFMERM ZIRITERH - EXE ST ERIREFERS
BZBEREAESFEEBECELIR - ZEEZREFMEBEIME Z&E5
RE5MHBHIBRBERDELRSE - AELR - sratPhtE " —ELEfl ) &R
BEERERE -G REEAEEFEEEREAN ZNTE)ULZEREM
EEEE - KB AT WERBIE ERAREEEENF =T —IRREZH -
BXREERUZHEBERANERR 8FE1AR7BFE 10 HE)RIAEEZ
— A 2 EBREMMEREE RERFFEZHRE - mENRIREE
B NEEQASHE -

- B

%“EE/\TZiﬁFﬂJII%&ZKﬁ%E&E?—‘EEAEE > 2 SRR (1.55%) ZtE=

ZHREE  WEHAREMUHESERGN IR - BRAEEBEMIIZHIE
EmANERE - RAERERZOFE TIURE-IBREZFABIIN - RER
BEAMNER(EEERERFRR) R FTRE ZBEEARENESFEEEE
ZENZTtTED - AR AT ZIMENREIREETUL -

- REE

EEREMBZHNGERAESFEEBESFEN ZEHA(0.20%) 2HEE
R ASZHRFE  BAEERUBHESERLBN IR
Wz 73 B

AEEZWHEATFOE  MHEAXEESZEE

— ERZRUKNENKE
AEEZRKBEESFREGTABEE BFREGHTEFEEERA - FHFRERET
EEBIWEIREMABRARZRE  £E€EZE 113 £ 5 B 21 HEEEBRFSH
1130345306 s - AP ERBIEASETIRERIINRFERBIEAFERES

10



ZEFIREERES - AREMBESFRIZTH - WERKESFREGR BRI -
B RXZEREMAERARINE  IREETVEHEE -
— - BHFREEREVRER

(AR ZERZVGBKEFREGTABRAREMPERBBREZST ZRE -
HREREERHR/EMBA (U MNEEIREAN ) ZFIEAEIE - DURSE AR
rE) - BEERERBRAEERTREFEABZEINERY - KERIRES
RERBEAZREEARNRITLEMNZHEREAESEXRZNESA - RE
EREERPBAZERI  SEABPBLACEESZHIE - sIRAE
EBERARVEZA - XEREARVESAKEBEEZS REAEZELRNVEE
SERANABERT - KELSAESRERBRREXZRBBA - £EEXE2%M
REEMER] ZEERL - UHREAER -

(OFEL T BEBMATEHR ; FESEXDNELR  AESHEBENS
B -

EMEEESE  ETNZESRIBRERBMET 2R

FHER - AR HERSE - HRBMET -

ARENTE - ERERERBAREREZER
— R ATZEE
(R [EFREGKENVETEANR] =55 - ZHHA)
— - EEeRERBZEBE
(R [EFREGHENETEANR] =HR= - ZHHA)
= EERERBZEE . (FER  AESEREHR)

()

B BErRE
— BEEREHHASBE
(R [E#R] = /1 Z&HRA)
- BEREGHEEEAEEREZRRBERE  ESKEBAZUER FEEK (B)E
FAER - RO =—FREERESEEBAZERZ KR
(— )ﬁﬁh 5 ZOREBR
1LIREDHN  MRERAEEKBABZEESEMFEN (RELE  EX9H
& BURIRIRSS) - MBRMER - FRRED RS - DIRHESKEAM
IRERENERNIE -
2IRERTE  BREEARKBREDTRS - EXMREAEREE - HEFR

11



HAHZMH - UREREZNARRERAENFARAER  HARERES -

3BT  EEKBASHBERINGTE - EERR - REZEWRR AR -
BREZAANE B2 2HE - B REMEARENSE - AESLEAR
TEHEEER 22 - B B HERBERESE  KREBEMUIFAE
BEZ UEREFEREBERINRGEHNITZ -

415EWER BB ATHENRERE RN - NITEREEN - WiET
BUDTIERIRER NS -

(DR FHRECASHFERAESUSESRES AT RS ZRRARE !

1LEBEM  BEEKEBEAESESHERmZBRESNES - SRSWER -
REERGEZZEAS  KEEFERE -

2ERE  BEKBEAMMBRESNBS - FRRERESE  KEEFEX
EE - RNURGENTRS -

3WENT  REEMBEEESLEAFMMAIZEREREEETRS  EARKE
HERRNTEARERBRENTRAMEREZERKE -

415EER BEEKBATHBNRERET AN - NTEREEN - WiET
BUDITIERIR BRI SRS -

(D)EELBANE - FBB(K)ERER !

1 - BEEKBAZER FEBLEREEHE

HE . Sa%

B ZEEEARZEEEL

BT S—aRERERERERE(111/07~29)

PEE

E—EREFEREIMITE(111/07-112/08)

m—IREMEEmIBITE(108/03-109/02)

BE#HE . BEEMTREERS TN ZEMEERERAMSEMTM - HITKAH

BESKERE -

EEKIBAZER  BRESHEY FRARKBERE  WKBAEEE:

RARMEEES ZRE ERFESEEFRIRERE -

1LEELEAFIREEEAMEE 22 | F—E2IKAlIFinTech ERRIRES -

QAR ZEELBAEE—EMNELEER - IR ENSER 2B - BRIE
KIEF EHARTHEESI - WEEBF NISEIE

TohEE  IES - ATERY T RREFNERE - IS BBRERK
BRENERNEZER - UBLENRERIAEES ; WERAEBESISE
ZEE  BRIRERRARZBEDHITLIBIL -

12



QREREESABAIEHE —XEBESRAREEEFEEHARZRER
E - MPEEERIAZER  REAFABEZESHERNRATIIES
EREZNRER ATAMERIGE - BOALH BRI 2B - BE
ABHE—ZBERES - BREFNE—HFERREREZIRA -
(MROT=FREETESEEAZERB I

RIBAR (Rt

EESE 1156 10 H~&5

=RE- MOETEEA

i penaim)  (3F9 A2B~11546H9H

R SREGHSFERES  RESZEEEBEZEF-AREE  BRHEHE
ZEEHBEAZAEERBHRAEERHE ZEFRET  # XESRERER
ACE RIS -

M BHFKREGETEFERES  ZEBEIMNIEBRB QS RH{EEBBREE - B
BREISMRERBE QS RHUESHERE 2EFEET | & AEEEZTBIMNEER
BYNSIK

h - BEEBRZIRE
(—) KELIBRKBRAEZIRAEZERTENRE  BREAES  REETHAMR

EA - BB NAARRE ¢
1. RIREBEIEEFEBNRESI - ARRERGBANREM - KL~ RLEE

BREIMSZHERES - BURKRREIREBE LM - LEZREIBERR

_22“‘%*‘**2/&_233$E$xﬂ7¥(fﬁﬁ1aEﬁ‘% AFEUCIR ;

SRERBEAR LMK LB ZRIBAUI AT ERRIEUEHMES ;

Kﬁ%ﬁﬂl-ﬁﬁmfﬁﬂéﬁ ;

ABUSEFERR

K?%%ﬂ‘%«ﬁ/\jE%*«f@ZEWJ%E% - HEEEEE - 2EEZLRPUE

FECEEABESRPERSESUESHEEmRIZTR - BEREPR

SHBUESBEEXEMEZTEENR - HIFNERERURS ZERE -

AFEUERR ;

6. AERERKERTFELENTBNEBGRZATIMRITZES - BAE
SRENTYHELBENT AN EBGRZATMRTZESRHREE  EE2R
PEIREEN ;

7. RAERBZABKRKELIR TR S ZE N - A BEEMREIRRZETEN - A
SERAERZEEEARESIRHRE

8. RERE— LM LBATREEEERERFGAR) - FEREKRATIE
(BRIENATHE ) BRERATE - JERATE - IRBATEKNR

13

.U".-'>.L“!\’



10

11.

12.

13.
14.

15.

16.

17.

18.

BEASIEIEMES (SRIBAEMES ) 2REE  ASBBAERF
EEBBEZENZT  BAESERAITAER  SAZAIELGIRS - 8
NMABBEEAESFEEBBEZENZTH  RERE—ATAMBETEAR
IBMIASMEZ 4% - AEBAZATZR (MBNFENHE ) EITRIE
NUASERBEZED T - LHEARIBUASEEFSKESESRETR
O ERTSHBTSE— TSR EE
RENTE—LHHLBLAIREEFERERFSAR) RB(E)REBXR
BHRERRE - G RBERSHEREMREZRNERE  LAHBBZATSET
BNBE B2+  BEAESERAITARER - SAZAIELGIRS - 8
MABBBZ AT TROMBHIES T, KB EHESRER
T—LEmFLBEBLAIARER(EEERERFSIR)  RB(E)RBARRER
% GRERERSEREMREZRNHERE  LEBEZATERTRNE
granzt  BEGAXRESERAITAERILELERLB AT FTLE
ZERESRELSBBZATCRTROBEE N2 TE - FELR - #
IR  WREREARDEEE 2R NBBESHELPE (Netting) - KIE
HETERBIRELLR LR ;
RERE—PRIMBTEERAIEZRRE  ASBBZATMETEE
RASMBEREBEZBED ZT ;
SERTE— LR BRI EERERY  ABBBZIEEAH A
nN2Z=;
RIBNSMEEZEHES  RERE—REAHEREZRY - L B8BBZ
REHEBHZBED 2T ;
FEBAEERBYBEESETMA ;
RIEREERFEESTHREBIN  AEREXMERI—ZXHFE
EBEEEAZNTULEZ FHESSERE |
SENEESSnRE(BETHZATE  (SEBAESFEEBEZAD
2+ RERPEEESEHIMFEASEZHEGTESSHRE -
EHEREGMBERGZRMAE ETF - B ETF RE1RE ETF ZREEE - L8
BAAESFEEBEZENZT ;
REXRBE)REARRERELREE FSBBAERFEEBEZA
nZh ;
SERTI—EE22S=REBURY  FSHBRREESCRTSREE
NURHERZ T, IRB2EHRESRENT —ESS=REBARE
A ERARREESCRTERBENRY Y AN+,
ZAE—RBSFrHEERESR (SEBAESEFTEEEREZREHY
14



19.
20.
21.

22.

23.

24.

25.

26.

27.

28.

BAZ=1T -BEERURN—ETEEFFEE  FELUR;
KRENRABSRECTEECEZESR  ABIRIMKIEE ;
A BEENIHEAECFIBARERTATIRREZAE ;
KRERE—RATERT - REIESZRBESREERSATE (58
BAREFEEBEZEBENZT  BRENREEZZEBRHESE  FEIR;
REF-RITABETREREMES (FRIFUESRES ) ZREEE - £
SEAAESFEEBEZENZT  RERE—RITARTEMES
(BRIBAIEMES ) ZHREHE  FAEEBBZIIRTHETEMESRE
B2+ RERE—RTABTEARIBUERES 24858 - 5818
ZIRTZR (MEBELSFENFE ) MBRTRIEUEMESREZEDZT -
FHRBARIEUEMESEFSLSESESTZENR I 2 ERTFSHBTS
E-TEERULEE
RERE—RKEESZEREBRIEASER T ZEEESRMAMFT T ZE
BREmAMESs AR EBBAESFEEBEZANZT  RAE
BBZEEERMASNEBEREAMRTEREHASES RSB AN
+;

RERE-SAEBIRFAEN RGBT ZRAE SN EEERE S 28
B AREBRIAEBARAENATEZR (MBS ENFE ) #17

ZREwSABEEERESBEZAENZT  TAGBRETESFEERB
BZEPZT, LRSS FAEEERESRTSEEET AR
ZIERRISEHRBNSE-—ESRULE ;
RERE-BIRHEBRTZRE 256 EMEF AT EMEERSTH
%%%%W%ﬂ%%@%“E%ﬁZEﬁé%T“?ﬁW“%Z REER -
SHEETESFEEBEZANZ T, LRAXERFTNEEERESR
ﬁﬁmﬁﬁﬁ@ETwTZF A ERBREFE-—EFAULE
MIBNCIARTESAEERRE S ZRIGHE - RTREBIERENR
SZE—REEAESREGTESEBIWES T —IRE—IRFHEF EEE
BATIZEGBE  KEQIASEAEERENZRAE SN EEERE
%,
RERE-—SARBERABDEZ SRR T ZADEREGTEEZR
SEEUAR ARBREZAHERBEGTESCRTRAZREMBIZ
B2zt tﬁ*@fhﬁﬁﬁﬁﬁrﬁam > EEZENR Y Z 5
SHBAFE-—EFRAULE
®E EAE— B RABER SRR TZADEEEGTREES

ZE - ARBBZRARBZRW BN TR ZR) BT ZABEEE
15



EARREFRBZENZ T, LAAHEEEGASmRsEBRHaRE
EERERR I 2 EATSERBISE—TESRULE

29. HERNTE—SARBRABESR S ERAIRTZABEREGTESSH
BERABELECASERS RS (SEBAESFEEBEY
BRZt;

30. WERE—ZERXABALELEEGTHEIARBRAERSLIEAIETT
A EEEGTRRES  HeNEEGTHAS IR BN EERSHREN
PNART ISR SHEEERES  REAZTZRE A3E &
EH7MRERE  AEBBAERFIEEBEZESZT

31. IWELURFBRESRE  (SRBEAESFEEBEZENZT;

32. BB NTFHAARHEREGTE R ER S IRAKBIALAHELEERTR
TS RAREBN R ARBESREGTESEEWEAE T+ —KE—
EFIEFZERR A ZHAGE  KEQAILSERESRENZAHER
EEAESSER S UL ELEGARERS

3. ABMEAERSTAMTEBARSFEEREE

3. AERKESEEREZHME FPRFISIR -

() EM(ME S FIESES  $ 95 12 RFE 17 KB 2HES - 81F

KBNS EANEVESREGTESAPEETEES -

(=) E(—)E 8 EF 12 F 14 2FE 18- F 21 £FE 25 F 27 £% 31 RELL
Bl - SREXREATE RG] - MEBEESHEBREBIESE  HERE -
(M) BKEBNIDEEER LM()ZBRELEREZTE  UTRERZRRAE ; 17

HERBSEERE LM(BILEREZESE - A2ZERS - ELEAT

RERREBENAESEER  BEILEDZBHLLAIRBIE D ZES -

k=]l

Sz 29¢
mag

y

N BRZERTBRTRERRETERREZRERAKITE

\

(—) BAEM EERAI KA

1 KERITEAEESRFARTZZRERORE Bk ' E5REGTEFREE
AR UUFEEERANE_+=FKkEE=ZKE 105 F 05 H 18 HEE@ER
7251050015817 2L 2 HEARENE - WRIBASHNIREZIRFERZ
PR - KB ATBRIEEATIABARLE - 7 - KREBRATIREES
BERA -REBA ZBABRHEMZREAETASERHERREELIU
BTEESHFARERRE  WRERGEMAE - KEBEATLEERR S
ANZ&ERN&G BAREENEELEZREBRTAIRENBTAZ 228
B5 - MERRRA T ARBTATSIEERREEHELERA ) SEEA
IEFHFELEE  HEEERHEE -

16



2. MBRNETEAERSHEREZRERRE  BSRATEE—Bt+LKRZ
—HRE  UEEAEFHATEZ -

3. MBNSIMEEZE—BESHFBALARRTATIRORE—TRE  SAEQ
FREITASPFEREZETHAREZRREFAGRMERTARAE - WEL
TEZESFEREZRERR -

4. BIBATMEGEZEE/TE NRGE - KEASBAERABLHERRE
1) F—EEHFBELRARBETAIRMIRE-TEREZHETSTHAER

mRE—BEBR -
Q) F—EETHFBERTEFREAIEZARZRITATIRMIIREZ AT E
TROHBEES 2 —BEEESSHEAROKREES 2= -

5. KB NEERESHFAERERTRAIZREEBNERLEEELTERE -
T ERL LR R ETERRE - RRAETE 2L IR - RRER R
THREERNEELCHE  BFAERERE  2WMREAHE -

(D) BN EBREIRS

RAI EABESAREZRERTASERKRE  REELBERMIERE - &

BASBAHBHERTERRAE BN EUZAAESEINZEREHKS

HEAETHERFRS -

t+ BEELUEMBARSZRRAGRTERREZERIRAIKG A
(—)ERRE
1. BN EEBFAHEEES ZEARNN L AFRAE ZRETHERRE -
TERAEESRAZEANR  XHAHEESKEATMEZEE
BRFEESZKENTFMRZEXZEERAEESSR AR ZIESE 7
KEIBNEIEEE ZREPIE -
2. BIBNTIREES - BRA - KBA - ZEREABRHMZRAER - £5E
FNHEAETRHAES IR AEERAE  JBTEMRFEESY
R AEEIORE  WZEEHEMA)R -
(DEEBAE :
KB NEEBAEEBEEESKEBNIVSE A ASEREBNES
HIEZERZNOT
1. EIAERS :
1) KEBEATEEZZASEZHITRANERRRAREE  MERKERETL
AR EE - N LBREELELTERRAE  RBEREUERLE
AE  EREFEZERT -

17

CEME

ol



Q) KEBATMBIRSZRTEER HEESZAGELRZRLELHT -
FIHAEES ISR A AEZRBBNERTARAETAEELEE WA
FAmRILEE - EOMREFEALE -

(3) LMEXIEFRFREEERMESHRERKENTERIFEALTHRAE
>

2.785MN80 7
REA| FARSREZEMNETERZHZASTE - BEELE RIIER
R KEASIGARBERERITERRAE - AV BOZEAREEEI
SHRREREBREAESHESEAEE -
N\ BEREBIMIEE ZTAE !
(—) FEREME (EH) KFRE  BHERPFESHE (HE—]-
(D) BEBIIESCEEAEEES  BRAZEENSEESRID TN
hiSHE
wmrbZiERAHE  SHEERENFEZEBHABERES BEEE
% BHARRMUREEBTERE  BRNESLE  TEmS A AREE
MREAVZRZERE - EFETWAHZHRANEEEMENEETH -
MENBEESE - —MMsS @ dnATMEER S CEM(ABERETPER
a& 7 (Mortgage Backed Securities - &% MBS) X & EE R & % (Asset
Backed Security - % ABS)HEAFEZEFEEmM(ABEEERET
(REAT )~ ABIEREMHBEEN/ A ERBEESEESSABERERGS
( REIT ) )MK%8 -
TMEBEERESCEM  AHERBIEREZ(MBS) KB EEREZ (ABS)1%
EEHBEAR - ABSHREREHRKRE  SEERRTAHEESSZRE
EMEE ; MBS #AZHZERT FE2EE  WREEEE—REASRE
Z ATEERB2EORERT - MBS HEHBFESBRS ZBERE
BREHBEEABEHZIEREELD GNMA ~ FNMA 3¢ FHLMC fERIER -
ERFTSLTERAZBAE  BOENEZER AAA %5 WHREME
RRBEES - BEEEE/] - MERREIRT - ®REAE - BRRES - £E
EE BRESZEM - ZHEEZENEREURJSECEMIEER - HisHEY
A BNEFRBEEEMHEEREMARTE T  F5EREIREIET
1B - RMBERDEREDSRE - BRI ELBER R NEBHER - Y
BONMS @ B CRIRNER™S - MEZRL@EER - 1=K - 8N - HAR
R ZEACHESSLEmZEEE  BREERZZMS  HBREZEW
MIBAIEE T  MEKX ZE - 26 - &5rE ~ 2 8 - B4 820 - &8 - 3
18



M ~ BRI R EESIE - BEISIWTIDUEBRERES - BOMTHES
R - HEREBMS ZFHES MBS Mi5HITEMEKRIREL ABS M5 -
BRNEMIZEKRER ABS miZEBRTHE - KM SREENERE -
AP EREETZHES(RETS)

REITs 2—BLURTWRBENANOREESEES - AFFIREKBE
TREREKEERE  URBARNREWNGNRAREEN—EETE
& BRRER - B EREGEEESRH—MERUREMERERITE
WikE  TEBHRAE  EEMIRE - REITs SEMADBEIREHE TS
HENAARERNEEEAS - BHEREGTESHWRRESEH
EEFZHSWASRELSEEMEBRILZE WA -

SRR EAPEERRIEN  BAABREMNAZE REITs RIR - EREW
IRBAER - HE - FEES REITs HERE - TFIREYEKED LHZE -
ItG5h - REITs EREMNAEHEERAIAAERGEEIE - i REITs MAEER
B - oEADEERAMR - MEBMNRRIRET - HEREAHRME=KN
ERDEEHRERBIBEREST - RItEERYRRIREBMAN REITs E#H
HAEERETAY — BEIEHNERSABEMSHNSKBETE - AU
BihEHENR - AQD - &K  mEFHEFERT - ERBERE - 87
iEHEEKE  HEWAERE  BEXERRAGEER - HE NE -
EMTE REITs BFEEUSENNE - MBNERSENEXE AR LEH
EREEAARIEN - FEEEEN - REANTERANR EAEOESW
alEm - MR ELETEENMERABRBLZEERATANENERER - 7=
REREEEERARNEENBHNENERE -

BHREETEENES VIERIHBRBR5E - BRIAEEBRSE
KIBATISRBREEREMTEARS ZRERG 7B - WHIRE - &
HASMNE - MEEMFIRLS - TEEEINEFERBIZERELIFG K —EFIMNERE
KRBEIRZX 5 (Proxy Basket Hedge)(Z1AEE - iZHAIME - #2 PE HARI ;DB R
BEES)NEMKSEERARSG ZESHERMm  BEAESEEZEA
ELDURBEREE - WEFSPEREPRIRTREEG ZHBARE -

B

p

\

—~
~

h - REBKRZISE

AEERHEBINRERES DA AFEINTAEESFORESERARBEESETIERE -
BMRREESNFORDELEFBRRUESIIREMEE  Z2HNRERBLAE "EXARK
SR D B|IRE - XEEEREFRS RRE* -

*ERBEMERREERTSRIRERBLAE ERRARBMESR D BRE ) BER - &2

19



FIREGEIERE 5 FESFENRBEREE  DIREEZRB UL BSHR - 285
RR1-RR5 %k - HIFHANKARHS - WERDBRER—MHSI N RRTIZE
SRENER - BEAREPMAREMRMW  ESSTEBAERER -  RESNEFER - 5
RER - AXRER REBERERS)  AEFEASREE—WKE  READEBIEMRE
E2ERNER - FRENISEBEERIBFRARGRIAS oG ESRERY
Bl fs - BEZETFE 2 HBAER(MFECIE#RZ - Alpha ~ Beta & Sharpe B)0] £
PERHESREGTERABEAFZFAEHLY "ESEUNAEEEFEAER |
(https://www.sitca.org.tw/index_pc.aspx) &z -
MINRORERERES ZVEERERR
— BRBEEDVER  AEERERHAXAZAERS  BXREEZREEEREL
ERENKE  MADB|ROIEREP BN - AR EERBEEP ZERE -
—_ EESRBERZER  AEERENRBARZHEBERE  HPELEEERSKRERN
EAR EEEXEDRARBEZEERRBY B8R EAERIREEVELET
£ EARETHRESHNRELERRE BB ARRBEISEINSENIEEREA
i HREZVABRFETRBRFLRE  HEEX)  BRFTEKERE -
REMER  ARERBERIMEERBISRIEARER - SIS ABKEEE
BRGMWRERR - ERMERES -
g ~ &M Tl R BB R B 7[R B
() ARE UM EEAERANEQBEFTBRA - MIREALIERERETEERZ
ERMERREAESE  AETHREEXZESH ZEMR - 1L HREAHA
IRITETINERSASEHEBYER  REAETRERRXKIEESEEE -
IEEERBIRITHREME -
(O)XEZESHEBTERANEBHE BRA - RUILSIMNEERSER - SEE
AESFABEZFEERBE  AETRLURE - ZHAIME - MEBNRZEHE

~

\|

N\

~

iR RITHEEEGT 2 EZ BRI Z PREIMNERIE R R - BAKRRER
RO LAse 2 AR5 -

S)AEEREVEBHUNEBIEES 2 FEEEE  AREEEEZEA
[ELMmIAEEMIMNE . EAREAE ZERELERAREER  SEXEZES
FEEBRE KEATI#ERUSEEETRERSGZESHBABRSERFH
o - DIRESMNERNERER - BEARTZERSUTERE -

- REMBRECE - HEHREEH AR  AREREBXRIBRHIBEREBDS - 1L

TYABEENER - BFESEEAR - KIER - MERHEZRREE IRRE M

B 2 BRIABRBRS S ZAEMRNAERR - DU ARESREZES

BT
kb

20



MiZEREREERENEE  EMEERESFE IR -
N BmRSBFRFREEEZEHER
(CERRXSHFZERER  AEESEFAFRZE  CRERXSHF  ARHRS
HFWERERETTHESE R BROERZEERR - FBURER
SHFZERER - EAPRBEERER ZoIREMK -
(ORERBZERER & XESRIREERS -
t - REGBIEmZAR & TESAUESEBRAEIRARS -
N\~ B BRI E IR E RIS 2 B
(—)R@E ETF ~ Bm ETF RAGRE ETF Z /&M

1LREHEETFURSH#ABEEL RS - LUERAREROEE R - =S8N
WisEIEE - k@A ETF 2K - EMPEAESFEERE  KERK

@A ETF R FIEBERIIEHANEZM0O ETF E2HREEAST TE — B E K
( Tracking Error Risk ) -

2EmMETF LR GFHBEEA RS - DUEREEE mEREEFOEM - BE
HBEmEEEE  Bm ETF BRUERE - EMEEAESFEEEE -
KREREm ETF i FIBEBRIEEA ETF E8REAETTE — N E
(Tracking Error Risk) -

3AERRELETF AR . eEmB AR - KEERE - FIETEMEMEmEE S E
TEEREZRERBETEMERRGHFEARAR -  EEESRIREES
BFERRAESR  EMREHRESNRIREEEFTE  RBINEEEN
BRiEERERRE -

(OREREULASEZERE  AETARBEANEEEEREMEIRMIERAE
SEERBERESE HBE2 RBEULATIEBZEFHFBEAREIRERREM
KIEMBEEAZES  BERERR—RASTE  REUERE  HEHESEE
RIRIEERE -

S)RERIEUESME AR  RERIBUSHE Y BARERE—RASE 2 EkRAE
I FARSZWE - ERIBUESMERZEIRMEEREBEIRUERE -
IHENRERRS - AR TAEEAENARNERE -

(MEXRE(E)VEFIARRERE AR 2R TAGHER - HERRKEER
RENERR - BITA—BRAEERHER  #ERBEATHEREREEIBRAINEIE - A&
BRI B - #ENEEEERBONRS  #E5—BBHIIE2EEE  ®
EANREBEREZEENE  RBEESEREENESRERKEEHBAG  EBH
BERENR  HIERES KB EMROEREEX -

()2 ER5E (Participatory Notes)Z @k : BB R - ZHNERKERERE 7R
BMERERSHFERRER  BERSHFEAFSERRENZ I MISEE
XL - AERSEHFREBESK -

21



(NREREMEES ST CZRaRSTAEEERES - T2 ZEARKRBAOT ¢
1LERER . REZUEREERERMBTHREESAEEER RS &
SHAEMEENANRIRIERBSHE - SEEHER -
2BEER  BIIRRESAEEERESEEZRSHHREN/N - R5HE

%

RBMAR  EFESZERR TR TN EEERESTRSBREHAREES
e -

BIRAIEN AR | NI RBHENEERRE S HA—HJRARIREREM
HEMmRRAERS - BIhoErERZIREREREH AR ERMERIER
WIREREELES( - KEARRILEREIENERR -

(O REAHERSEmZER :
1EXNE : IR EEEHARBAIMBEAR - BBAHAEERR
EYRENEALOWRITIREARER -
2RAIEMER  ogtAERZEEZRESREREBARIERRMERERZ
REREETEL EXEESSHMRINE - WESBLERZRGFTNEE

EfESEEm -

(VOB AEME - o RIRAEHE - RKREASE 2R
HREMZENERFREESERE Y - RIRERES 2GR - RE
ME R EE AR - EosERZENREBRKRE - MEMZES ZEBRKE
REFRESRIAARKEHAS 7ERASERECSHIFTIFRESHER -
HAXRER - SNEKE RIRSESZITENRREBSR—MRES - WoJsERR
REF FE%E;‘?EE)J’TETW AMERENB AR ESFBITHRBENEEIINEIER
NS E  EMTERESFEZIRK -

(REHEERET ZERE
HEEHESNSVHENEERRSEARRES ZMBEEREEY - £aH
BATREEE M ANAENIER - ERESFEET NS - EXFERERIEE
BmiE (s - KESHE ZEE) ; BEX - =X RE - HEEHMBER
AESENEEZBRKE ) Bk - RetMEk - GHER EEXESKERE
EE R -

(‘|’)TR 5 7 i IS 22 7 [ e
AESREVR EM EEREZEEREZIRERKBRASRED T - RE
AT M ZEEBRT  ERMBIEEN S BHIREZNESE - 218 - MR
REREBEETHE  THREHSETERE  HREAHEREREEE - #
MZBERESHE M LB ZA—UWRFBHER  tEBABRERREEAERE

22



n -

+ .

RrEEZRVER -

HEEFHEEEMmR S ZER  KEATBBRBRFIEMRENKRZEN - FE
AXRESESTTEBRERE KRR FRENRIKRZEESETHEFZHE
EERNREERESESHEBMZIRS | mEERINFRABRIREZERN -
ERAEREENSNEBERZHEIEEERS - HEEATAEHHTIEE
o I EEmEAAESREEMUNEREREAS  NEEREHEEBOEER -
AtREIRIRIE - MOBEERARREKR - REABRBABEIEREEREDSEE
PIHAS RS ER - DJBEE A REEAERER - RBRERSZZER | SEFRER -
REER - BOER  BRERER - REMERE BEER EYREERE - 8
HtrrEREIR R IRE S EHER  tSEEERSZER | RRTEBER - 1R
B ERE  RNERKEEZEERE - IHHER KRR REE) -

LEfMREZEER S EABRBES ZHEER : & AEERLEEEA)B

EE% -

+— BfiRERERE

(MREBIMFTRE ZEBREEIEARR) FER
1LEAXERESHEZER | BINFTREE —ERURERESER
ZABES ; At - BIMFEREZEREBESSMIRNESHHKY - KM
ICRAZE L IFAB I IEHER - MERBEBIMNFURE ZARRAS ZER - 58
EEEBRASNES R ZER -
2EZER  IAEBINFEREFTERNIZNESE - B AERNES A
EEETEMEE ZERER -

BEREMINGEER ZER | BIMFERERTHRELREZB N EBINFTRE
REMGIBEARNTIZEAME - AUt - BINFEREZHHBEEIERE
VEIRMEKRNBZFE -

ARG ERMGFTREBEZAR | RTEIINFERENAT - ERINAEINZ
AR RITH IMREREAFEE  BINFAREERTERIR - R
BRERS ; AMREAEHLGZEIMFTRENSIEARRZLLR - aJfERT
RSEESHESHREZER -

ORESHERFZER : eEFRER - REER - EWEE - BRERR - 8
AERER - BEER - BYREIER - BHERERERKIRE S E/ER -
SESEEERSZER - RRAHERR - RNERESER - RHERK

PEEEER - 2H B E R KRR REE) -

+Z - BREASNEIRPIRWIBIEASR (T FATCA ) #8E8 ¢

23



RIBEE " REIISEREMZEEER L (HIRE Act) B "INEIIRERMUBUIESE
( Foreign Account Tax Compliance Act, "FATCA" ) i3%6 - BREEBBEEC®
RIMEAESN - B 2014.7.1 o MEEmL N & E# 1T 30% 2304 -

«2014.7.1 #£ - FAMRHIBURE =B~ FDAP(N : Al - AR ;

«2017.1.1 # - RGN E ENE 7 ol A =R R FDAP SIEE EFTEUS 248
W mRIE ;

+2017.1.1% - SIRERLINBIEE T RRIE (passthru payment) AT - M LEER D =R
BRRtESRE - (AT IRSE—DRE -

& FATCA ZEETER  AETRBRZLEEZRL TS - SBERESREA

ZREWRAARES ABTE FATCA REMAMMIEE - AETEMKER FATCA EZXE

ERETESHRBEEBASE - MESREAACERSGHEBAERE - KRB ERE

ERBUITHH - FESBEBEBREEZAE - AMER FATCA NAAEER

#}EK - RIEESAHREEMOEMREEEMBINMEE ZESL - REAAH

MAERFEH ZHIEERBEENEARETCREENHENRD - WHEAERKRE

A FR B = B A A S AR BE N St S IR WO E R IGE RS F s - AR IEBE /M

- B REAGHUARFASESIEZATNRENMBEBER - WERET

LHERRESE -

u EEEJEEE%E,HM‘HE’&%UFEEJZE?“EM%T@J
BELEESHE S - FHER (IREABBRA ) ETT
REIRE 2&% WrE® 300,000 TTERERER (FHEEREET): 320
EMSETTIREARE 9,375 37T (300,000 + 32.0)
11EE—  BELR  EXEE
BEEFE LR 20% - =2 ETTHER 300 -
RE[CIFRF3=7T4R1E : 9,375 =T x (1 + 20%) = 11,250 =T
WELIMEEEAREE : 11,250 %70 x 30.0 EZXR = 337,500 7T
MERERImAM=E . +12.5% ( (337,500 - 300,000) + 300,000 )
HARTABRIFEREN 20% - BRFHERRI (=70 ) HEWEEEE -
BYERREEFEEAOMMRAEKE 12.5% -
24151 FE MK - EXREE
BEE2FENK 10%  iEBZETHESR 300 -
FELOIRF=70481E : 9,375 %70 x (1-10%) = 8,437.5 =
ME LT EHEAREE  8,437.5 %50 x 30.0 EXR = 253,125 v
MEEEREmM=E : -15.6% ( (253,125 - 300,000) + 300,000 )
BEEASEE 10% - MEETHEHEELE  EEE—SEATREAN
J’éﬂé BE  BREFTEEBEEAAZELN 15.6%

3.5 =  FME N - ERAE

24

—



B2 PETNK 5%  BMEBRETLZER 340 (ETHE)-
FE[CIFF3EoT481E @ 9,375 =T x (1-5%) = 8,906.25 =7t
MBI EEEARER © 8,906.25 %70 x 340 R =302,812.5 7T
MEBREREmANZE . +0.9% ((302,812.5 - 300,000)+ 300,000 )
HRBEEABMIERIE 5% - BEEHEEAI (=T ) HEHMEBTE  ERWEA
EWE rETHE  EEENEEEREMEREaEIE - MiEERN 0.9% -
+= REREREEZREE:
REEZHE—ELAIRENFAILEEHE 2T ( Bitcoin Treasury Companies )
HEZER  ZBEREFNEBEREEZS  HEERKEEERSB(LIEE)E
S2IRSEIERE ; A  ZBEREENEXSERERKBZRG - 55
RRENK  REARBEHBERERR -
PE -~ Wam B
KEEZWHATOE - MHEARBESZEE
R PEZHRE
— - BERER - MERE RS
()RR EEUZHE
1. BRERE  BOLEAS SN EZAZESHERBINEREFE - WHN
BEES NPBXREENRN  BEXPES - HE&EF - BHREE - AR
REEBERBESEIMMERGBBERS 7E - %E’é‘ - BRI HEMS S
RAANHER (MBBAREAKE  BREASIAAZCEBXGRA
SIREABREDETR)-
2. EB—;EEE% FEIBMILERUKE - BBEEE - BN~ - BARE - ARRBESEEER
BEEAIMERGEBRSZE - EEH  ERAEMS HHBRXMGE
ZIK (MEBBAREAKE  BREASNEAAETHEIANGRLATEEAE
REDHETA ) BHFHALEATRLPE -
3. BFREABERS : BAMMBHES - i+~ - BRE - ARESSEE
KRERGEMNMERABEBRSHE - EBHE - BRIEMS 2 BAXMH
A (MPBAREIARE  BREASIAASTTHEIAXGRATEEA
BEESNPHEZAN ) OKBATIRLEPE  THPHEEFE  BoRAEF
RHRBEERS
(DB AEBEARAECEEIZ BN /PE KBERINEZEZESHE
HWERWIPEERPEERN  BINPBAZRESEUDBIWHE - &
BATERREE  BENEZREHBEESRERBUIBBAZIRES
FEBRIREZ-_BEEEHRN  UIBFBABSRAZGCZERREILEEEE

25



EEAENS B ELRBBEERA  BESHES I HRDELE
BB ATAE ; AR HE S RE I PBRRE - REES
R ERIEE 2 B -

SHEHLEEREEEETFNE AR FTF=H=+H7L ATM HRTE
-

T eBES S

(AELRPRSERBUS—SHRBUEHES  FHLED  HOER
TEERSEFES SBFEBRABATIE  REAIRAES - ©
HESEUAMEBSSREM 2 S ERESN S REEDS DMK ~SHE
REHRSE R ZREWELESE - HELUHA AN EFRSHIE
AR ES -

O FEeEERESRENS —SHRBUY RTEENT :
1. ARSI AR (FEEH )

A EEE -

BHRUREEBUS - SRERENZRTE

2. AR EHUHE SHURFEBEUS - RERENZRTERSFEH
EHZBASTEEUS—RaEWNFEEEE -
3AEEMIUE  HMOBUEIFZRBEUZFIEEBERTE  ZHEBRA

BN ZZTERS  AKEBEAIINKEBENSIRILEE ZHEBK - RIH
EERHERA - BFEARRRPES/T - HEER -
CAEERHRUEREREUE —REBEUZRTERRUPBEUHAEZE
BARTER  RTERRLAESEE -
(MAREZSBEIZREVUFRFEENIALESEE  BREEEULH
BFEERSARBRRTERZE,ZN  BRERHAEATREEAL
EHEBKEANTEMES ZERNPERECERTIZHERE  EEERZE

(LRBEREREZEESHERE  IEESHESET -
= HBREERNZIKERGR

(DEBARKEATREAEEE  BRIBEHRESFBEHHEDEES
RURBATAFBARPBETEHEREESRPALENTZHRBSE
PRESFEWEESHRUNBTZBIREEZRITRS - REAZBRBESE
SiEAT c MEEESRPAAREERRRNEFRFAPBESE - BRBE
EHRPFEUHRPBESXMNRTNESD - REERTIRUBESRES
AR MEEEERFAAREERBEWNNERSAEZBRBZRTAESTH
EIEEHEHRB)SWRFREERN  HUtESHERBESWIPEEN -

26



BIEABKESHEREZIGN  BREESEEEREESEPAKIENT
ZHEZETRESFMEERSRBRNRZBREE ZRITIRE - ZERAR
BOEESH(MIAEBEIN - KERIEUBEAPBESEAZSRP AL
BERaZHEsEPRESENEEENBRVRZSFEEEZRTKRFEH
FEBETERE  SIEPEEUR -

(COPBAEEHERERZREN  REAUBEERERLSHN WESHEE
EAASEERIBWNEFRANEBEES  ARFEESHEBEREBIRE
HEEBRIIRR - EREBURRIEPBAIIRZR—EZEH EFTRAIRKEE
BeEREEEEPUAKE NI EHESETRESEIEESIIBWTRZ
SEEEZIRTIRFE - ZFHEBRIKIRITASE 47-3 RRUZEMEMRK
BEEBTHRERARZATNNESHRBRIERNRERBAIRZR—E
EH EFTRAIEREESEPYKBENTEHARFEPRESEIIEEEMN
BWNRZSEREZIRTIREE - THUFEERFETEFREMR -

S)REBAESHEFEBRHEEN  REAURGEERELHN -  UEEEEP
HARBEESRBWNEFLAFREES  IRFEEHZBSREEIRS
HHRBEHEFEBREREEUZHERIRR - S/MEBNERZES BN
ZR—EFXFHEFTHARERESERNER HRIEFEIIRZR—
SEHAHSEQNTRIFERRCEAREERFNEZEMBERRHESRK
RIBHEENIIRZR—EEH EFHIRRITE/RER ZEREIAXAZE - T
BEENFEFEPBEUY - KELSEHBSFEPRESFEIEEER
BT - EREBNERRESFENIINZR—EEH LFTRAIKZS
FREZHAREBESHERNEREZSZEREZRTIRE - HZSFEER
ERMEECREBTIREEAREE ZIRTRFPUINSEMBEEBRHECRRTIE
BRI R—E2%FH LT+ RATE/RER 2 EFGERXHE - TP
EHFEESFBEU -

(MEEHERBZRBWNIFREBRESEPRESEEE  ZFZFNERF

BEBRIRZR—EXHARKERESERER  HRIEHBHNRZ
R—EBXNKEBEATERBBERRCEAZSER  INEZSFEREHER
RBHBEN IR ZR—EXHAERER ZERERXGE - MUSEBEH
FEHETEPBEME -

(A)RBABFBREENTIAEDEEZERE  LERTIRLUZELDESEREA
FrREESERREHZBFEREBEE  FEMSPFEZEUR - BPEER
CHEASERMREE LATESREGTEESERTHEREP BN EDIFE
BFRPRIRTEENE -

27



(NRBAAGHEHBREE RS MEER —EEAAAEEHERTER R EEN
PSNEEIER S RBEUB ZEE -

(DERERIHRZaBEEMNRZHERTEELE  BEPRESRBERSH
RTRERR  KEANTIREZECHERBRKEBAPBREZIEF LR
EEZ g

g2 R4

BEeRHRERTHE  KERIRRESRERBWESREEES ZHE -

TRZEZHRLIRES B ARNRERETERBA -

5 KEANTAEZPEIESARNUFZEE

(OAEEZHEREZREUIPEROKCENTIIEZTEZERHERERZ -
BREZEFKENARRIAE ZEEIE  KEQTSIARREZEEAERRA
BEUZHE - HEEEATUARRRZEEUZPE  BRERESRERE
EESRERBUREBAZREIAZBRIRRZ=_EZEFEHA - BPEES
BRBEEPBA -

(OAREEARIUE - KEASRBUBMERESRERE  REAEEANIIHIE
TEZEXEA - LEBABRRAZLRIRRLEZERIBRERS
REFEEENNAEECRERBUIPEEE ZHEEESRERBHRE
BIEESZA—HILE  RESFRERBIPERNRFAEZNE - HEBTE
RAaEBEUANSEMER "o, An=ExE - MUERAA - HEFERTE
BUNSRESRERBHEERERARGE - FIRUENEAALIAFESR
HE "o BUNNESE AL -

(S)AREEARIUE - KEATREEZREBRBRASHERKEMIN  HERESZT
Z2—VUERBHREAEATIRECRERBSERE  BREFBESAEAE
ZEHENEEREENTIRIE -

g ~

i

ﬂlll’

J’:|:|:|.

)4]\

Pt

A
N

=t

Bl ~ B0 &/&E
— - BRIER - i RE L RE
(—)ZWEE/\ﬂJ‘Eﬁ? BSREGTESSERTHERESTREELFERER , BHE
= e < BOfFE -
(— )ZIK EERUZHENTHE  IRATUEE - %? SRl sy 2K E ST
RIBANTNEZEZESHERBRILER ZFK - KREATRESHEKS
PRERR] ZSHERK - RHPEEXEAXEENSRFE & LB RBEREE
wENMEREAI - UREH 2% - EEREERE - XEARBHEKELR
mRae L ZEE—8 - BEOBERNBR ISRaBREMREZRaEEURARE

28

km"



BUE  ASBEKEDEML - KBNS AESSHEIZREUZRFE -
AEERIER S %E@$m2ﬁ¢%%'ﬁ%§%h§A%ﬁﬂt%%mh
HEOFKE  BRPHEERAR—EXHZRS - REBLPHZHILER -
ARIEBNEBEERENT - WERZEMSPR AMRASE - MEEHEEXH
ASLEYNCSIF NI

o) ERWAHHIIHEREEXH IR - REEREREAGRELKENRD
BMOPFEE  BRNPFERAR—BERISHFHZELSH

(MEELHERRREELFFEAERBAXAHZEAXEFERIELER
S FERAEMEESHEREZR—E%H -

BB ZETE

(HREAEEEAEZNSZBREN - ARmREUESREREN ZERIERL
E@Elzliﬁﬁﬁiiﬁﬁéﬁﬁ&%ﬁi '_'/\4& ANFEEBENRERNSEREY -

OAEERER (ERFAETEKRSED ) A SBEATECER SR
BUFEEBEZANZ—  USHEKEATIELHLEALNSERRE - E0E
ABRATEREE - ~EHAEREART  BHEKRXSREANKE)
ZIREPIE -

CEREATHEREEFEHRBERAR tEER(ESLEER)  $RWENZ—ZE
&R RZEBEREEPHR ZEREBRARALEEZEE  BRELIE
RHEZERBDRIRE - EREHRRE - EcHBRESAEREER
SRERE - ANTABURTAETERRS AEERBEEEIETE
FEMFLERRZZZ2EN - RS BERERZEEAN - FR (B8]
=1 ZRIA -

BOBERNZREAG R

(BRTEZETEZNSZEREN  REQTREZZARLERZHKREFKE
FEZR—EFHELEZEFRENA  FRESREBRBUIEABRERAZLR
HRRIEEEERBEAEN S AANERES - U/RANELQEEPIHIR
BEOEMH - EOWHFEE - BEREE - BEREMMNEZER - XBEAZE
CEEHIKEPFER 2R EENEEAGNZ -

(OWEELS - FIEEFEAEXESENBRZESE  ZBESHRBZR—ZE
¥H  KEAIBEAREAERES ZERER  TRKKEFENESZHEE
FEEEEMEY  UEZIEHECREXHAGNERES -

R e L IR

AEERTRABRBANEERZ S - MLUIRESR SR - BIRABESET
RERESBIEEPE NG %:.:EM%%%%Z?FEE%%EE%HE ;

29



h - BEREREELN ZIEF
(E—EXHZRAEEEUERESRBNRENPERRRERTER ZERE
BRAXESRPEEARARR  KEATICSHRATETRARLDFAEELQERS -
WHEAE AT ELEE -
OEEBErIREEZZmIAE MIESEZ—  TEEEEREE  KERTEE
FEIEELER  WIEEHRTERIESR !
1. REFEES M ERE SR ST GAIINETHIERFREMELRS ;
A Z B IE TP
3. HERRSZRA ;
4. BREVRBRB KGN ELEE ZEMBRIESE
N~ BOIEEEZ 1B
RaAPRELBANELREZBRER  SREFFEERERASHER
SR - ORFFELZEENAEAC R ERI ZBHE - ZBUHE [0 2 H550R
EAC AR - BR&EFEELEERHI(EXEEERERH) ZEER

BN ERPFELKBALELT - HREBERIZFRKSTRENS - BASHZA
HEOZTR - BRI -

% BEAZRAREMSRE

— B ABEZEARS

(#REI (BHREEEROTENS] K - 2305

T R ARSEEAYEDREHE  ANAT

(ARSI ARIEZBATEE
BB HEPRASE
BRARSPAEBESTEEH 2 EMMMA(L55%) 2%
FRHAN . GEARSRUCESERRENL, - DAE
g @ oz |DALZABEEABERE  BAERERROSHNEE—
& T [EREZEHERS  RERER SN (S B R R

Hy)&ﬁ—nf B MERAREARSFEEBEZANZET
B - AAIRBNT) 7 RN R ETIL -

BRAESFEEBEEFAENZEMEAZT(0.20%)2tEX - B
= B & | KENSZHESSTE  BXRETHUHEBERAND
/e

30



5 = S 2T
AESEPUSERESRIEBEVIALESEE  BE%
RENZSHFEERELGBARTEEZEH 2N - BE
oo x o g EEERASRERANEEMEEASHMES Y R

PERT ampamonsgess  RHERZEE - AEETE
BENE  EEAELANREE [(ELMR] &/ - #
T -

g [ B RxEEREHIAE -

PR AREAEENTEER (F) & BEXTHEERE
e e B EEE| EL AL RARRBERER - RS ERRA

' T EAR FRAEEARGRBE [(EEBR]E T+ 2
anfA -

BERCEREMEESHMER MG, 2KERTPHE
BERWHFEE | ZRB(BLWHFES AR IRER RS AL 218 NN 3 2
2) -

|

ERERARE | e e
=B (5 —) BREEHMEBMOEET

L BAAERFEZARERS RS FBBSERERAR
smmme—) | DEER 2ARRES TR | SFARR ; 458
B - #RAESAMRPE [BEREETLHTER
515 ESESEIER -
. R ARRUFSEEEAN  WAERL - CBERE -
ST NERRE Y HERE -
(O BRGNH -
1 EBAE M RESREWEHH - RIUEAREZER AL ERE
AESBIZ -
2. EBASIRESREMBZEH  SFATRATEIREERY -
3. BB AR B AR AAL -
- SRAERBRRIEEREE - MAS
(CAEEYRRBEERUHMNEAMRTE 811663751 HE - O)AMRT
% 0910455815 58< ~ 96 FF 4 A 26 HE /=55 09604514330 5% &K A HAth
EBESIREIE - BBESEER - HHIRE - UTSEGRELES
ABRIBERE B BRI O BRIRRFE BRERE - HEE—
R RURELESFABNREE YRBEET  AANZAERESRE
HESTEBBARIEY - BEATREE 2 RIS -
LFi8 -
(OAEESRBERSFERIENBERRE I BERDNE - EHEEHE
F RS RMFTIER -
QFELBREBNEABEABEETHBBLAE  EBERDHEH

31




(—

(

SEEBA - RMFRER -
(S)Kﬁﬁﬁe’éﬁﬂlﬁi“@ﬁ%ﬁ/\AZIJETEZE - REFHESRGMEMR ZES

- BUCEBINRE TR ST -
BE2FER  #HXRm/ERHEE  FEES

/

3.ENTERR
SRREZHE BN KEZESEAREBIYRMENTER - S(REUIEITEN0.4% -

YHRBAELER 96 £ 4 H 26 HE#M% =55 09604514330 55< & 107 £3 H6 HE

)&

FER=55 10600686840 < - AREEAZNEHRIMEELISNRER
AETREMBZMBEEE - WERKE ARG LT ZEREIREPBH
ZRER " REEEEZREAFTAREEEUHOZES BT R EEUR
LA, ZEREERR - BRAESREAER

BRIIEEY—%F  KEBEATGGESREWNBERESHAEESIEZAEE - BX

EEEARASAICURESEGIZES - AELR :
1. BEAESETEEZNE  BAESEAEEZNS A TALENIRREBIES
EHSEAZEEREATE  ULKEEZESE  FLELR -

2. BIREIBNTE -

3.EMESREWES -

4. BIEAESETEROE -

5. &I N TN E S REEIB IR 2 581E -

6. EREFAEEREFERSUNEESHERRREZEARFEtREE -

7. EMES AR S EARAREALESEGIERSIEE -

£iEF

1ER MTAARESEARARTE  EHSEASHERBEZSERER
HEE NS ERZEAEE - KBEASIFEHIAREHE - AESREWE
B - EEREWBLEIAREBHAE  AESEEZNZIREIHZ

m ABTEH ; IAEIAREHE  AEESREZABRZ - Xm AN
SLUEENBRZSERER  E0SEZPRERER BTEHZREAE

===
aFk °

2RAANBTERREAEE - RIFEESAERARE —FU L - BEMKRE
RaBBENHORIERIESERTEIRmEEURHE s 2= LY

32



ZmA - BIRESEGEBNFERASZEEMNZSIRE @ Al 22a
A GIBEEF ARSI REEMNRRRE Eut BHFMREZEL
RanEBEUHOREER AR R TEN LRSS REENREBE N 2=
MEZZ2mA

BTN

L 2m ABRFUERL[E (BEFAALNEAN) HELAEH - &
mUAEES AR - %;ﬁ—ﬁ/\%fﬁﬁ'ﬁﬁ Z@ATEMSAH - LUEE
BFHNTERRE - REALUSEHATERRER - BEHXEARTEHE
ANBZERBNRZEEXH ( z%/?m)z%%‘r WkREBFZRB TN
i BRBAEER - DEFAHRBEENANEEEERMN - BFZEEXWF
EFRADEAFTALEZRERENEA - REALUEES EFHAITE
TORERE ERERTERZZASEAE _HalZEREREMN - B8R
BEER  URSTEEERE - EBRAEIERERTE - AELR -

REABEMUBRBERTIARMEBNLELSNEHER REABKIREA
ZRAEIEMEANI - RBLFEAEF A NTERRE - MSLEAR

AABEARBHRZEZREE  KRBEZEZNEHE  S29ES -
BEWEE  HPREHE  UHREBABSHEER  ZARAEBALER
D AEE  ZEERERETENE IR ANRBLEEITASZHILIE
ARTHERAEE  BRIZAEZFAE_HA  IEEAOXEABEEH
ERBHRE 2B ; BRAEE  DESANBEALETEZRRERE -
SR AUBFAITERREER MR BLHEZRZAGRANITERRE
Z ERZaAEERE_H  UEFAREEERRT ; BIREE
DIBFANTEZRRAERE - BEDIEF A ITERRAELUZFEEEZT
REALEZZAGEHE  UZFANEBALETEZRRERE -
.ﬁ/\/\LXEE?ETTT@%E/?EH—J - BREZaAEEEARERFZEFBI
HREZEERMBRERERET  HERRTERZGEAEEZERE _HAZXEEEER
B, KRR u/uiET% ZiEERREE LEFANTERREZZAA
MZERZmABBZLMTEERREZREZEIE  SRERE -

@ ABEKEFANTERRAER  HEFAHATERRAER  HEFR
EHASEEREESEPTRESFEUHMKSESETE ZHBINE -
 R@mABERE  BEEARREBUAY _ 22— D ESTmALE - I
KEERmAZTRRAERI _ 22— EESTZ - BUMRESIEAEEBR
BERNSHREEN,FHE RS ASEBEZENSREEN 2 R5H
ABREHENLTERRE  BRRmAGREZRE  BEEERRSETES

2SR EEMNBE _ 22— U ERFALR  WAREREAZRORE
33

B



MHA_ D Z—LERETZ - PIISEAERZSAEZURRSZESARL ¢
(1) EREE NS NEBREERS

(2) BIEARERELRL -

Q) BEAERIELS -

6. REAEBEENR "BEREGTEEIFATHER ) ZHEEWE -

=1 - B ZERIGE
— MO RERZVEERBEZENASR .
(MEERTAEERERBRBNREAZSENT  EEERFHRER
UZHE  SEENZBEISZREUREA ¢
1L AREEFRENELZEER - BELSHEHARZAZEZREATES
ABMZHA - MUAERZ -
2B NENEERERBLZER -
3.AREBREBNZEIEREIERZEESIR -
4 BEREENBMEIENEFEREBEERZEIR -
5. AR BATRLZBRFBRLOREASR -
6. ARk BRAIAS - EEGZIEn » AEEERZNRENKLERT - EER
ERBRRBENZRZAZLSIR -
(OREBEATENESRERBRERAS ZSEUN ¢
1. FIIEREZFIR -
2. BEEHASH—EXHrESSRURAREUSRaRBEUZEFEERB

miE e

Xl
E\

BLAmMEEREERER ZFKREEHA -

4 BRAMEBESH AT RENZESE BEASESFEEBEZLHFE ;

== E%F—}ﬁﬁ FHNEHOESFEEBEERD Z—ZFHES -

B FEEBEZAHFE -

REEERFER VX ETEELOERESIR -

B PTNEERERBIEEZMMEMEEE -

RBEZFERFFEMBRS -

 BREARSFRRYBTIRSE —IBH ()M 2/ B R mA R BRI
BRI RELLAIRFI ZES - RBRIBIARE -

9. HIRBRAS - EEB 2K - AEEZEREIRENLERT - EER
%ﬂ’fr&’f%n REAEZEIR -

EMERBASSRWMEEMIFEZEBRFNE SR Mm - RIRE

FOARE - Bl FRIHNERERES)

34

o0 N o U



()RS (D)IESE 3 MESE 4 MEATCEAMZRB KA - MRBRESSARRR
EEBIEE  HERE -
—_ CEBEZAN  AERESHE
(BB AZBEHHAE - BRFIAXRZ
1.8 AT ARELH 2B BSITZAEAEREZEE - EF
s EtMErFEHANAY  EEEBNRAZBNMARA - BEZaA
BAEE  BUBEEBEFAARZ - = ABEMMIE - EERBNEFEHE
BER Eﬁﬁ/\rﬂﬂmi“‘ﬁ@j_‘ngﬁﬁﬁ%%‘;‘}ﬁﬁmﬁmga - HRIKIE R
SIS EEAMGKEERE %%ﬂ?U%%ZEi%i_%Dﬁj le RIEERRm ABEFRE A
At - BEREBREFEREAERSHORE
2. 75 ESEABUTIERPERBEE— Isﬁﬁ%ﬂﬁﬁ% HEHNEBHFR
SHAREBME R - BEAEHE  SIHMKEEEMEEZANAS -
HFHzASHAWMT
(1) REEREEZESR S AREMNERIL (AL : newmops.twse.com.tw)
NENIEBER
A. ZIKE%Z/AF#EERHHE o
B.ESFRH - ¥FRAKLEBNIFEMERS -
QAXAEERFERBBSFNECTERRREREZLS AL (AL
www.sitca.org.tw) =A% T 3R E R
A EEEFAEZNELEZSIE -
B. KIBASINEEREIB ZEIA -
C.EREZNZBIEREILEBZEIEEIR -
D.EEAEESHRMENKENEERBEAR SN -
E. B AERZZEBSEIREANS -
FBEXHASH—EXHAESIENES
EEEE-
G.HBAMEESKREERR ZHREA -
HEARALAHREZFANTRKEN ZELE - %%ﬁ&ﬁﬂﬁééf—ﬂEEZtt
fl%; BF A hESRAESNEROESFEEBEER N Z—
ZEWER BEASERFEEBEZLLAE -
. RETEFERKEFTERLOIEKSIE -
) BIBNENESREWB I EEMPAEMEEE -
K ZEEZFERFFEMBRS -
L B4 AESEEZNFEHRE—BFE(U)FEr] 2BHBEEMAZE
RIBSE (=) MR IR ELLAIRRGE 2185 - REFFRIBEERE -
35

/I

nEBENESREREEUZF


http://www.sitca.org.tw/

HMIKBRES - TEBZER®  BEEZARENLEAT - BEER
ERBRIARELASZEE -
NEtMEXREASERWESHEEZABRSHESHEEMm - B
BERERE - BE - FESHNEIRESIES) -

(3) HIERS iEIE FEMBERA . EtMIEBERQ)Q)ASZZBIEHERHA -
(D)BEHMEASZEER - K FIFEE :
1@%@%(ﬂ%€1ﬁﬁi BHE - RBFHAUBREHZREAR/ZEER -
FELIEZEHRZEER -
2.WKBIE(—)ESE 2 A RAEE - LERHE ETEH@%E% Z=H -
3. AR LA (—)IEE 1 2 AR ANEESE  UEBREEREEH -
()RR ABHLIENT - EEREWBISHEMIEREBR - BLER - #ARHF
FRB/Z -
(MZBRABREELAINECHERBZEERER  FSKABEAREZETELY
BMBEIA - WSRINIIER
1. AESERERANZENBIIAER - KIEBNTSNESHERBSWNIAE
MEBSHIT -
2. RABEZ &M ARMRIAPE -
BN RARE VR ET I ERER LB 2 MBERS -
B REGASEFAESERIAETHIEEREVNESE  BREREANSGE
FAMAE BRREHREEREBREENMESENAEMNEEEN ZRE -
AEA AEESARERES -

=HRE - E2ERRR

- &.rﬁﬁ
(—) BEERTF ZAHAMIER - KA

B ghBEH T

‘ 159 % &
i 8 ST £ R

b i@ A 977 93. 66

L FREITS 7 0.72
B2 At 984 94. 38
SRATAF#R 38 3. 64
B4k T E K A itk 2 0$ %R 21 1.98
FRA 1,043 100. 00

O REEREEBRLESEEEBERI»Z—ULEE  IIMZREZRZHE R 88D
B RESHEIKEL

36



[iEF L] R i AR RELH HEwE
(1) (3r6%) (5%a8n) *)
FAS’I‘ RETATLING €O LT RREAR HH 8 14,339 125 12.00
Pt\l\A'SON[C CORP RRBRRhA 133 909 121 11.65
AJINOMOTO CO INC RRERL S 115 1,034 119 11,45
Nomura Holdings Inc RRBEAR A7 140 314 43 4.91
SMC Corp/Japan RREAT JAr 2 14,594 43 4.15
Onron Corp REART 5 A 29 1,302 38 3.64
YAHOO JAPAN CORP RFEAR A 332 104 Bl 3.3l
Nitsubishi Chemical RFEAR A 81 238 20 2.00
[)a? Nippon Printing S?; CEAR 5 A 29 597 17 1.68
Seiko Epson Corp S SN 26 (62 17 1.68
0Oisix ra daichi Inc i"”"%‘ % b F 47 337 16 1.55
FURAMAS RFEA L A 3l 490 15 1.50
Rour_ld One Corp RRIBHRL G A 62 290 15 1.49
Sekisui Chemical Co RRBHRRH A 30 208 15 1.48
120 Retailing Corp REBAL A 27 552 14 1.44
JTEKT Corp RRBHR A 30 434 13 1.26
Vamaha Corp RREFLH 47 U7 11 1.12
llirata Corp RRBALpH 14 776 11 111
Nachi-Fujikoshi Corp RRBEHREHAH 9 1,125 11 1.08
f@ﬁé ¥ 1 N RFBAR 45 235 10 1.04
Da{gel Corp REERT A 36 290 10 1.02
Fujita Kanko Inc REERR AT 18 585 10 1.01
OKUMA Corp RERER DA 10 967 10 1.00
(Z) REE—ESESRLETFEEANZ—ULEE  IWRZEFZEE RESHEARE
EEAI : f=
(M BEE—ETIaREcLETFEEEEED Z—MLEE  EBITRZ
EEXaRE2HE KEQNTS EETKEBA KEBEEX FEEBEX -
SnEENUEH  BEAFE REXZEBMUY  RELEXERGAMNELOE
S ZHR &
- RESN
(ROTEEBEWHEESE
BE-&% A%-0E
16 | 170
15 160
14 150 'ﬁ
13 140
12 130 w;
120
1 110
5 oy i g
9 | 90
8 . . . . . 80 : : . . .
2024/9  2025/1  2025/6  2025/11  2026/4  2026/9 2024/9  2025/1  2025/6  2025/11  2026/4  2026/9
=EBEUWNEIBC T8« #& -

(OROTFESFEERS
N+FEFESFELAESE

(=)&&

Y]
\
\//

37

7w

EEBEEZFE®RME .



LRt S SES T 3 E R 3 SEEES -3
Rit+ SRS 5B AR E RiEHEESFRALHBE

L) TRVTI DT [ 5 B R () 1 309/00RK 1) HIMA(%) R L0 [ 25 1118 B AR 1 | 300020 1)

16 — — — - 0 — -
‘ 14 301 1§ - -
12 | 16

0

5 244
200 0

105 106 107 108 9 1o mn 112 13 114
1 i

BERRR : RERBAEZTOEAREMBEMACFT) BBLZEHNREGRRIBREEMSEAY
BEMAERERRBRF ZESEWGILE -
i LEEESWMER . FRESFEEBE U 1~12 AxZEFHEE - MstlaskEz R
ETERE R - 2GS D ECHRERBIRERAES -

(M rHARBENHNE—FIE XEFEEEBEFL=ER  ~ER - —

F-=F hF - KRBEESTHRUHEEZZHHRME .

y RS
Ko bk BARLA AR Xk
=MA »1@AR — % =% P2 i
R RS T L 7.81 32.35 36. 76 43. 60 20240902
B—a¥leaXis-00H 4.33 31, 84 39,21 54,70 20240902
ERRR  RERBASETaEREMBERA(Fh) MELLREHEEGRRIBAZENE

HAPBEMAERENRRIFEZESEMEILE - i | LESTHME . 52FERHHPHLE - &8
LFEEBRERO=EA - NEH - —F  =F - AF - +FREEESRUHESR - M=
DERZZFTHINR - 2WENEIIBRRBRERETES -

CEBROLFESFEESZERAXR KB5S REGTEZVRELAECTRRBIEY
ERREBROTHEESFEEBEZILREE .

=== | 110 | 111 [ 112 [ 113 I 114 1
|25 = | NAA | NAA | N A | 0. 71% | 3. 209% |

i BHRGEKESREGEZANCECRREZEAW  KRZEEMAL - FEE - RHM |
ZEMRIZEHR - KBE - REE  REBREMERS) S FHOEEFEEBEZLER -

RO _FEAERZEMEZRE FEEBERSS REBAR FEEE
BEE2HRAME . (FRNBEZESMHERS)

ROFENARRBENHI—ZFIE  BERtESBEEABRSRAERI AR ZES
BEMW  XTZEFBFEEZEH - LRAEFRAZEEZRaANE  B—HBEER
BEEZRHEEUHKLEA -

Ha LRAWAELLR(FA) whEIEARA L L 0
1) Ve LES te st FHELM(F ) s (1) Hets(96)
20%5F 1,098, 756 0 1,098, 256 1018 0 0
1,089, 501 0 1, 089, 504 6, 134 0 0
3,839, 804 0 3,839, 804 7, 680 0 0
2,015, 405 0 2,015, 405, 2,620 0 0
T. 818, 200 0 1. 818, 206 2,182 0 0
20267 5 990, 854, 0 990, 851 1,180 0 0
015018 R 895,677 0 895, 677 NI 0 0
ES izuho Securities 799, 457 0 799, 457) 1,039 0 0
094308 Eh K BH 671, 323 0 671, 323 306 ) 0
TN 570, 260, 0 570, zﬂ I; ml [ 0

38



[BEFRBEGERZNEEAR]
BEe28  KEQTRHE  ESREMBIVAESFERE

il

W

.

AEEH/EINRREZANNES  ERR/F—ELHXBHFREGTES -
C AEERKENTIRE X FREGTRNBRAT -
AEEZEERERBR/ELBRRTENBERAST -
g -

REEZFEPBAAEHR ; XEEEXRVRILEER  AEEFERBRISEW -

E%éé nlh\ﬁ’{ﬁ&i)\ﬁﬁ nﬁimm%ﬂ
FRu [(BE2ER] = ~ R ZERAR)

R ReE < 817 KRR

= ot o HOE

 AEEHRURHT/ED
- BRAEEMBEAIN - R Gee L@ AU—ABR -

- HEAMA AR SRR - BER—ARRTERZE -

CBUREGAABRREAR - BREEBRA-ARKRTERZE -
AEERAHBRERTHE  KEATERESREHRBUEPBEESZHE - Rt

RIBNTRTRERE  BESEGRER  REBSSERRHRSIKEESHE
EZHNPWENRE - KEEMIA - A5 é‘ﬁé*%&'ﬁ%ﬁ ZIK%%/%E? Rem s THE
BEASBAEAEERUHERE=1TH -

AEERHBED NISEERT  IMEBTERZREMRHEEREESE
ZKE%%E@%E:&‘%%%%U% BHRURTEE B REREMREZRAREN

o

INERELL R S —1I

e
g5
BB - REBERERT  AHIREBEZHRE -

BEFZHALIREIB A ARNZRZBRETHEA -

 AEER@BREMEBRRT BN EEE

(RBRTBRTRAREANRERES - MLIRFI RS ARNTE - BIREE
s EPRERSEBFEWEINBSEPRESEZHRAREME -

(OARESANRREZTEZERES - RPWIERE -

S)AEEXRHFRE 17 REAANSHFRAQBEERHEE -

(MEBRTRFEFEPRESEB ZENZBREG  KELRIT ZRAPZLNEN
N mRERRRTRZNEZRE -

(LBRERTEBHRBEABERZERESEPRESELE -

(NZRARKEATINESHERBISZHE  EREREGRESH
FRRNESEPRESEZREIBIRP N 2BHER - UKEER

tﬂJr
H) @
" K
< B
éﬁT
MIE

=111
S>3
3

NI
72,8
A

A

3

fo

I

il
o

>
m Al

39



=

h-

I
)4]:\

vii
/|
.

BEEEFARBREEAT Y SRS RBSH 2 REARES - BARE
ﬁ%ﬁ?%vﬁ@=XE@v@HﬂWEAE%H*EZﬁﬁﬁﬁ%%%Z°
(DBRABERBEEN B SBABE - BRESEPRESEFRT AN
B -
+ EMFRERER YRR & T ERREEHAERN, HEWE - NEESN
RSB ER - REEE&RE -
SREB B
(A (ESBER] 5 230
e o AvaENohv:
—  FESTHIEY - ARAESERZNETHENEYRE  REREEAR=
+XA - SERSNEBNAHERR IR TATASENENSETE -
AESHARIENER  ERATRNRSETRE  CLETRBRBEMIT -
AESRHIE - ABASMIENETESRERE - REAES T B +E
SHAR - LSBARSRAZESUEZ I ERBERENEDST REEH
ELRNGEESRERBUSIRES Y DRFES REREIEHES 2/
—BIf - RESREWSEEERAEN AR - HENHES SR ER 8
EHES T, ARETE  WNBRAA - BEFESSRENARRESRER
BEEERERAENE - AEUMREASRHEEEE 7T, U AME T -
RESRHIE - MBASRESRERBRTEHRENN  BEESIN T —
EBRREEATRESRERESERE  ORESHESRERA ZH R
B ESRCENTEIE -
3BE Y ERRALE EF (FmEA )
evH
AERRHEERBTREEASRESRERBEEEES  THESREH
%K#EEW% KEBATZBRIETHBRE < BH  WHAESZHE -
SHEML THALEERTROERADZTREE 2 BLAFBERERE;
HeSF, 5  MEEENERELY  LENES H—2HLOAESS
F 1o B2 REME T MR SRR TRAES MR TR ITIE T 2N EER
EE - BAESRPEREEN ZEE - BSREEMEEINEESTESRE
8 BE S BRSO EIIE -
T EBASRELREBERHOANETSEE  KBSBEETRBEES T
— R - BERATEERAESEERTAARUTER LR -
EBRBRELRERBRARESRIEBT ZERY  NAGEATRERR

40

/7

=

kHHI
il
[

+EIHI



ERBZEBEVMEODMEBI
M- FIHMERTESEE .

() PEREEEUZRITERR

(D) RITERREZE

SRR EBEAZSIEEE
(MUAXREBAZEEZZRRERTES -
(
s
(

lj-l

JARZmAREMBE = AR AESFKERNRBREN - XEEREZHE -
NEERIER (AZZEEEHERBUNZERIKGFEE )-
DEMICESAAEZEARNREZLREEREE -

\

B2 EEFRAESERMEZVREEMPERBIZSRE - ASED -
- AERAAEEMEZIIMNERRIERT - AXERHFIE -

- EERAEZEH
— MIXEREABHAESRIE  THEEATIERESRERBEXTZ

(—) ABEEEARVRECERARESEZECBHE REFEESFHEMAR
RHEEH ; @%157@&?%7552%%?& SIRNZRSARENER - AR
EEE  SEFRXSMABNSEMRENE - AR ZERAEESRERKS
SRBTAEZERMENZEY  BREESFEDPRESHE PREERE &

EFfEBS I EEEES RS - GE S - ROBERRGEEZRF - —RE
AMARSEBARREENREESHRSIHMEZER ;

(O) XE2RZNZ—1IRE B2V BREZBRZEER ;

(=) MAERERXZVE TN RREBGNELTIHEESRERB Z WA ;

() BREAE QT ESRERBANENABEREBA IR FOUREES
YARBEEERZVBLB NI NE S RER B BERA _LEIFREA EZFEK K
RIBNTNEERERBRIFIREZER - KEBS=AREE

(&) B%%@E’AEEJZ%%%%T%%EHQ%EWE%%?‘%’EEAZEI’EWI\ RIBRT) R
BAESHESRERBAERE  Bn - MUNAEEEE - HEUARHRR
EEFRERAA 2K EZ —IER ( @R EARRENE ) KBEE=-AR
EE  SKEBEATRAESELZNE T RS T BRE  IESREES
REABESEFRENBT=REAE ST -EBRFT_ERERNBEEZER
( EREARRKRENE ) REREEAREE

(N) ERRBAGEMEZER  BIRASUETESHERAKELTIRIEE - AEL
PR ;

/PI:H
I+>P

41



(t) XERBERMEZ—UER ; ERAERERRNE _TNRE—-IEFE(R)
MZEHERIEZNRZEEER - AEERTRIE -

AEREFRUREREMNSGHEI - ERFEERECERSEMEBSRETE - KA

BB (T)REF ()AL AERTNARESRIEI - HEXd RERIHEEE
/AEEV: RETENMSBERFZRENSNFEEEREER  HESERZEEN

- BRAREERRNFE_TRFAFERCHRERNERRE  BWEEER
E’fg%ﬁiéﬁ?ﬁ% °

CBRAMRE— - ZIESIE RERBEAEREREN - KEQTAERREEBM

AESFEFABEZEM—IZERER HEKLEASHESRERBETRIE -

AEBEERBEZZHKRER  RETES ﬁ’\’f&%ﬁiéé’?—‘faEEJZH%UZ\%‘%

A fEﬁEJ‘T#%iﬁﬂﬁﬁﬂé%mFEW‘ZE&&%F@ HARREEURR
BZXHERER k&N ARRBEEZREEHE - TEmJ‘:“ﬁé E’_—Tf.:é B AIFTE
FZERRER  HASBEIFEEURENEIE -

E‘I

0 REAZEN  HHEASE

RBASKEREEERZNVZREMREMFAZRAaREMREZZHEBTE N

BRI

(—) RERFEDIRKFKE -

(O) REAZETRE -

(=) BRAES RAEZEARNORE ZH M ER) -

- RBABREENCIESHERBZEEZREA - FKRKRELEZELENIEM

B - WSREVFIER

—) AEESEXEZNZEMETT AR - KB ATIFESHERBBWNILRE -
O) REEZEMARGRAEE

(=) RERATIRARES 7 RITPKITMEZZRAZB ZHMHERS -

W)

AA

- RBRARBEKREERTRESRERBETEREIESEITEVEEREZERT -
P;El N

FRAEMEZSAAEZETRNZBEREN  REaRALBEMEFAEME -

=i KENTZEN - HFHASE
— REQTIBKRTERES AEEERENZIREBEEZ 2~ TLUERE

BAZIBEBREERBREBERES  BREAESEXEZNSEREN LB HE
C - HAEA - RA - SEASEHTE=ARRANE - ELEA - ARATRE
ANBTRESERENVREZEY  AMNENBEKRE  KEBEATREBCSZMEDN
Bk BR—EE KEATYENENBREREZSHAESEREZNINE - BE

42



AN

>

AREPTBRAEEHOSE=—HA - SENSERHREVBIMERA A ZEZ HIEE
BEEEE

BERXEERZEEE  KENGBRHAESRBEREET -

CBREEAT  HUEBA - RRAUREBEAAUERBRI  KERTHAEEZE

B REASEERERBARZEARARTEL -

CKERSERARESEEZINSREDARER  IRHRERY  MEEEHEMR

ES ABEZEFS=AERE - BEERTITEENAESEERBZERN - LE
RSEREERERE  BIINRATRERBAENEALEZTENRERE - &
ERamEMAE2EEARZEN  SEENEZEESRERRE - HINRFTR
ERB RN EREITEYZ , ZENEZ LRI RERE - B ZETEMIT
EREAR - RBNESRERE

CEREARFHUHER  mAREAENEERERBABIIZAREHEEZ

BT ERBEREAESEE - ABAB RS - 2ET Y ERAE
RAZER AESHIRERN  REUETH - UREESRERBRAESE
ERORCETES -

. Z«ﬁ”?ﬂﬂn RESRERBENRETESGEARNABREIIRTE ABFERZE

- BEIHEES -

N ||I
i S

=5

AN RAFARAZEEHHEER=—HR - K AFERAESEFEROE
Al R ER AR IR T (B -

CARENTNESHERBERPBARNPRIFEESHFERBES ZHMA - R

NEXARRAE  BEKBEEAZELR  BHAFRAE  URAESZHEN
HRESA  RPEEELARRBEREXN L RRAE RIHREZEMR - AR
PAEZRBNEEAIEERSE  EHELEASIREASEABEMEARRBES
EESE  KEAHE-

KIBNEMBRBSEELARGRIEE AT R INIE(CO)MES (W) REEZER
ZERHN  HBRRIBEERQESEES WA -

()RR ERBEERSFREGSERZAOMEIRERNEEHREREIES -
(D)HRBASRPE I RERTERE

(Z)PREBEFEE -

(MEEEA -

(h)E GRS REGEZNEHEB I ELARHFASTAEE -
(NEMEZZAEREEATEZIBIESEIE -

KIBALEMES Z2EEREFEMBE TR BREPERBRAESRENRT
EEith&FE s HIE 2 HEES - KRBASNEEREMZEEZESE - ARES

43



FIRZEmIRE  BUSETERBEEAESREMERSIMERE ST
BERZHARZ -

T  REPTDEAARSUSESHRREMZRS  BEaHRASREEEZRE

T— KERSREZAZESHERBE ZENZHBEGRKEERZOZEE - €L
SEUEREBAZIREHETESHERNKRS -

T KERTBRAEZERBZNB T ARRERKEAESLTH - WIKBRIA<Z
RABEERZORETEETNRBIERY - KEQIHREJRERERRE
#%B%’f% BNRAERERE B EPRESFEARFEFRESEIZISHUALE

RENZRFAMRZEEAREE - BELELIBRNBERE
= BRUCEZAEESRERBREAESI  KERTNBAEFEIRZHE-AERE
- REAEMZFEAZNENBREAEEHREE BTRE -

T KERNTIREAREMUZHEERTES -

+hH - KERTBRKEEGTZNT BRI RAEEEARAORECHARTEADE
WA NS BAEIARERZEAEEZZEAF - BURBHESRERS -

TR RXEEZERANE - RUOERIREEZERAARERELRORZ B EN - &R
FRI - KB RTIEREABRTRE - ASHEERMA -

Tt KERTIRERL - 53 - 5E - BUREE LT OS5l - FABEEERERESK
BATEEE - BENGHEMESREGTEFARHRAENAER - KER
SRBAETHEAALSE  SEEECEAIRAEEBERKIEE ZHME
SFIREESEEARE -

T\ BEEREWBRMER - 5% - 8 - BUHEBELAF USSR - FAEEEREAE
TEERERBREE  KEQAIRIGHENESRERBAIRESRER
BZRBENLRET ERERBRERESENRASE  EEGEERK
BEEBERECEEZEMESRERERE -

TN  XESZFUIFREUSHHFEEBEERSENEEE B R  KEATE
RFPEEBEAZEAABSHERBA - RETBEAASRURAEEUSTTIEE
EEBER HEFEBXZEENTD  BRAESEF/ZNE_TREFLBERE
BRELSMERE  HNMSEIEISZEEUSHETSE -

— T RREFESERBZOF _THRE BB (O)RZEF - BEEZELROK
IE - KEPIRNBEENEER - EESEGER - WTLEZER

Tt RERTIERAE S RFGRBEFIEE

(—) "AESZIHEEUNRIUHEBKHEFSERE, SRE -
(OAEEZRERRIRBEU Y ARASREREZREVRERERTEENU I RE

44

p_ﬂ



o -

T AEEERRBEAZEBEHEERINABRERERREMSHERESE

- BRRERBZEN HHHESE
- BERERBAIREGREG REERNILZTMERERESZHL - RE - EDK

iy
NEEE RZA\PEIZREBVUZZTERREMNAIESZEE  B2ERXNHE
EIREERS -

=

- BERERESEABIIEREBAAESEIRTRERE  AEERTREZ

BISNE SR ETEINEZEBEREFE - WREAERESEFIRBISNZEE KT

FEZEEABZEN  EERERBHBINITREBRBZEL EBERER -

W NIRERZ

(OEERERBHBENIZTRERBZEL  BREKERATIEE -

(OEERERBHBIINRARERBZELNER  AMEBRMBAIESE
BEE  RAREESE-

(Z)ESINZERERBUNRE AR - KENEMSAHMAEEERESESBINEE
Z BEeRERBRISZEER ZHEIZTRERE - BINITREREBZE
8 EEKEBEATER -

- EERERBIBIINRARERBRKESREGTABELAHEEES AEEHE

BN 2 EEFEMEES Mt EBRIASHAEEEAENIREBESEZ ZER - M
EREBAZIREFREERT  WEXEEZHF - RE - BRI EES
ZEE BREAEEXZOZAREN  AFHREC - HUEA - TRA - ZEA
FEMTE=AFRANE - HLEBA - RRAIRBABRTEAEZEXEZNREZE
7% BUEIRBRRE  ETRERBREBCZMENRXL  BE—FF - E£R
ERBANENBRERNESAAEESELRNNTE  BERERFEEZEE
EeRERBREAEERBERESRT -

 EERERBREKEEQIZENNBSRENAEEZEE @ WITHEEZEESH

ZHEN BREARREFE=-AEES - BNESREBRBRB/KZIER~PIES
BRAEEETRANPERBARZISREZER - SAMKEEAT ZaRE -
HERUZREEE - ESRERBIFRAMEISAREZEXLZOREATED
RETEE MATESEEAREN 2T  TRKEERTI ZEXRREKETSE
S E MR Z 7 -

 BERERBRIESEARNRERBT ZEEAEY - IEHBIINZTRER

BEEEZ  ESREURBHENIZTRERBZNENBL -  BREBCZHSNA
KERE-BE NEMREEXREESZEER  EREHERERBESHE - B

45



AN

_I__

RitRERBZRINBEESRERBERIE -

- BERERBERRABTAERERERAENLZIEY  BREFEPRESE RHET

RESE - PREBRAE REMEBESIMNE 2 BEZR SIS - £8H%E - iR17
BEMMGEERE —REBENAGSHBARREENRERSHASE - BUA
OREAIAEEN AR IEHRAEEREE  RESRERBENSABRE -
EeRERBAARESE EESRERBRERAR/EE -

- B2 RERBR/IGEFIREETMNBEA R EM S E R 5 1% E Fr B =) it & 48 5

ERIZRE  EEEREFETRESENBRELREEBAZBER A E S
BmIETAREERZNZEY  ERERBHESRERBRIE -
BEERERBESRNIBERT  BENXEEZEE .
(—)TK%WEE/\ET':RW%—FEU??% :

1. ARBERRBZREHAGHE -

2. RIEBREFHBER MRS T ZIRE ERPHEN T ENE -

3. AN IR R EEERNB T RACEBBEARESRIEZFNIA

4 N RBFANEOERZ/EZERES
(ORAEEELEZORL  BEAEER  KEPEIFZREUIEELADIK

TEZRURFZRENURZAEMERZEE
SHCERBHRERNAEEZEE -

 BEERERBRIEISARAEZERENZIRE  ERRFAES ZHEARMTAE

BAT ZHEENSEZEETRE - ESRERBEREBRREFXHEFH
EREEHLEZREEEBFRMARGRERNERBM) - ROTERERERKE
SHBARMARINEEAT  REREREFHEFEEZEXHILEZREER
EBEFRAR  ROTEFREBRRERNESHEDRBAZE - IEA‘)’QEEM =FHAR
TEERT ; BEREBEATREREERER  EERERSESE BEREERGRK
HineEZRE ZHEAHRE - séﬁﬁfﬁéffr%’fﬁéﬁmﬁfé REH+HAZERE
FLNEEZXEEERE -

B RERBERSEMNCEATIERAESETRNNBRESZER  SAE

RZER  BANEEATRRAESETRONERETETESRYS  HAEBEER
mAERZER - BEIOEESHR - WHERFELE - ESRERBURHEI

RIRERBENRBIMRERZNAAESEBIN Z EEFMEM SR BRIES R

E - NBERZEFR BHLEZERERBNEENAT - BFEAESFRERB M

BEBRMAME - AELR -

CREBBATAMNBEBKL  BEEFESVEER  ESREUBERSERIETOE

46



i

{
T B2 RERBR/KAEZEREZNB T ARREFBKEAESGTHEN - WikSEE
AR RABZERBZVRETEENRBIERY - ESREHBHRAECJEREER
BN REENEZAENECRELZEAZER  BEAEEMRZIEEARER
T BEERFRERBEAREE -
= cEREEEREREORREAERER  E2REVBREREEH  FIFEH
HAEERE -

T - B2 REREABEINZAREERBRICEIIRTE - EEZHNAALAERETEY
AR EN  ARRBAEEZERMMEBREMRESHERRZATRETMA -
HEE B8N KEBA EFABREMREAE - TAFLUER EFAAEZ
HEWSHABEFEEZRSAETRETMA -

ThH - REESARIUE - EEREWBERKGEATZER  RAES AR HEAE
EXHA  BHEESREFNSREPBA - EERHRHENESHLENT
BIE -

TR BRI Z R ESS - EERERBHAESHAEMBZNES AR ZERAR

rﬁﬁ
pi

=HRE EREEREEFZELNSHAEE
(FERA [EE£HER] = - /1~ ZRAE)

AR (BEE2#i] = Z+0 - Z&RF)-

(RERA [(EEHE0R] # - 23R8 )
=Hh - AEEFEEBERRZREUFEEBEZE
—  REPIBEBEFHUEESRIK NMIANAEREE ZFEEEE - RFEHE -
WEBEXHZESFEEEEHNE  SRR-EXZHGEIEH)TH - S1ERBEHR
STEH A3
(U —EXHAEER PRI AHEURBEREEGR Y FEEBERER
Mt BB R R EEN O FFBERURAEREELRNE_+RFLR LR
BEXRELELESHE -
OISR AR S RBEUREREER R Y EEMRKAIAGT EFRZ AR ERE
EEEZLEA -
)M EHERSRARTEEN ZBR RINAER - KEIFRZEEFIET&E 2RI
W e

47



(MMEEESAEREREUZERZE  IRAXESZIHERZREUBRERE

HERWBZFEERE -
(b)) LA EE SR E Y SRR aREU R EERERAESBRRNFE _+
RELRZZRERRER - BIAUZFTERRZR I FEEEE -
NEBRERZEBEURERARESE Y FEEBERNNRAAERZFEERE -
ABEZFEERE  BREREIIA—MHRARBINRANTAEZ -
AEBEEFEEBEZAERGIEERZEENN - BKEXEASHHE  €EEZ
EZ 'EFREGHEREEBEZIERE, A "EFREGHTESFEEEE

STEZOARRERRENEBIFREIE ) WHEY - ZFRIEREREEPEMLER
rFERASHEE (FER [MER_]1 &k [HE=1)-

AEEREVINEEERES HFEEBESESLANN - HtRIIRZESFRE

ERESEEZBENE  REMEBLEY "BrREEtESEEREZER
LR

(—) BSh L/ EERE  RIB(E)VESEXRERE  UEEREYR  BEEE
M Z#MBloomberg) iRt 7 EXHESEPREMIG/ErBEREMZ&
MWERERRE  BEAEEHEFERS AERBEMAREN - MBEREERE
NEEBRELSEASIFMIEMNEHEE  NUBEASEEEMEB I EEEE
NKBE AN EBZEERBEZAFERRE -

(Z) BEISMES : DIGTERER - kP EICE Data(ICE Data Services Corporation)
T EEM A4 (Bloomberg ) FIREXHZRIABE - HRE - EEHTE
Mt Z2EXEHILBW ZAERE - BRALERS - ABRKEHEAREMIT
GEREEAREATERELE NS EMIEHEE  UEBASEEHE
MBI EEREN LB AT EZEGRUE A TFEERRHE -

(=) BEE2unRE - B2k  RBREEBM: b/ LEE - DEGEREH B
Eifl Z#t(Bloomberg) iRt 7 EXHEF R GMBEN/EET S Z&OWERE
BRE FEEERSE  KEQTIDEERGRRIWEEREINEEE
MBI FEEBIREZAFEERE - REH / REEE - LETERBR - K
FHEHZEEMNZF(Bloomberg) - BINEEEEMEMMNGHERXHROZF
BR%E  FEEERSE  UHFHBMDNENSBMNASFE - DUBMIA
EZFEFE ; NEFHERBNAESFESE  MUEFERGI—ZXHF
BstE -

(M) EISMEZBREEm
1. EPREGMBR5E - LETERER - FINEEXHEFRGMBS &AW

BRERRE , FRETRSHEBERSE  LFTERERN  BEZBEEAZRSR
(Bloomberg)FrENiS 2 A BRR A% - EFEEZINGEREER - AIURSHF
48



PRt 2 RO EERZE -
2B MR A E Z IR BB Z B RXSHB R ERERM - IS
EXHZROGEERR/E - DEIEZIFSIEX -
3EHIIMES K  LIGT RSB - HQ?%§$EI9I~E$%Z?E%E%E%E - M
STEHEHNMNEMSEAERSONGHB 2 2HERE - SURME®HT

NETEZ -
(h)28%E  LEIERBMIUIIZSEREMEGE - KRERETEPREME

re o BB AT Z TR B R % - ?1%2/3 BT EEE—RERY
ERSELIENSFAFIENEREE - KBRS aBEHM B I SRS
R NTEZEGRRZATFERRE -

h - TrESEBNEENEBBERZZE  RESFRERSE BT RERBAEM
BRERZIRTTEER - HEXDBRERFT ZERREIN - ZE2LINZINERILE
SHPERBRE LT+ —RMAIAZ B EMZ4 (Bloomberg) P ft 2 &4 5MNE
HEEZEXHWBERBINERE RS % - BRI EHDPERBGE L1+ —/

AR IINER RN BRASIFIMEEHNEB ZEXHNRERBRESHE -
WEtERFMESEHWBERNFENGEE - AUSTZWBRERSZE -

N RNEFEEBEZFELI  HEASHARCE  KEETAPFERBESFKER:
EREBRERELGENE - IKZRENERPHE -

T FAESFHUEIZRBEUEBRERENFEEEERE  DEIEHZBERSEREN
FEEBE BRUSZBEERTENRZEEURE  DINEAALAGEES
et BER) "Jo . IR/ NEIsE AT -

\

N ERATRRSEEAASH—EXOARS S AR SRS — SR RE Y

FEEEE-
N BNRREBUZFEEBERSE  KEAIESEXZARKERTIRILIBER
—EXHZBUIRREUCESEUHERS -
SHRE - KEBEATCFIR
— ANMIBEEZ—E  KLEIRER  BREERT
(RBAGRREBHREENTE
ZERLBZARHAZER - MmLERE ;
SRERNTIREBERESERAE  KETmTERAETBREREES
HiE S REGTEREHEE
(M AT EMEL - 52~ REF - BEHNELLFUSER  AREEETRES
RIBNT ZBFFE -
AR NT ZBBRBERREAHE  HEEERAERR ZHEMESREGEEEN
HEEgnIREZHMESREGTEFAR Y KBRS ZEBERETHH

49

unH

ZIETE

/\J



=

~

U
o
At

—_ N

Y

=1 -

_—

R - KEATIRAERESEAZVMRZEEERECHHERERMEZHEH
Bk - BEEAAEATREZSHE LEMFHRRABRIRLBIHEE AT N CH
K ERERRE - ATEULER -

CBREZMEENT - IRAEREREZVESZA AEEERZVECEAT 2R

MR EFDEHMAEENTREEARREE -

CEBATZER - BRHESZEBATANEZ

BEERERBZER

BEMIBESEZ—&  KEEGHRER  BERESHRERRS

(OIRBAGRRZERESRERRS |

OERERBEFHRERBELELIFES |

C)EEREMBHIRERT  KREBEASHRANTHIDARLIE  E2R
ERBESERNATETRE

(MEFRERBREXEZBIAE  KEETmIHBLAEEBREREEED
BREZEMESRERBRES ;

(LEERERBERE - 55 - 8% - AUHIELFOISEH - ABEEREER
BEeESRERBREEE

NEEZRERBHRAREHISSREATOEETRESTRZFESE -

- BEERERBZBFERESTHHE AT EAR ZEMESRERBINH

TEENIREZEMBESRERBAR Y  EERERBZREFE M HE
iR - BERRERBRAEESERZNVMAZEEERE A HERBMEZHE
HEER  EREESREWRBREZEHE LIMFERRABHRTBENESRE
BB A K EHERRE - ATEULIR -

C BREZHMESRERE AR AERERENESZA - FEZEXEVESRE

BEBZENREZFEHNESRERBREARKRE -

- BEERERBZESR - BREERTINE

SRCIEM AL

BMIBESEZ—Z  KEESTRER  TESELRIKL

CEEZERFRELATARAAER  WUBLEXRESERELNAE  Umo#
I ARERETENE

(DORBATIRBEEL - 52 - FF - BEHNELFUISER  SAKEBERAESER
AZE KEEGZMLESR  FREEBETAESKEATIEE  MEEME
=R NSRS HRBENREBE ;

S)ERERBEREN - FF - 8 - AENBLATUSEH  IRREXRES
BAAE  KKEEGZNIER  fEEGEETAESIESRER BB -

50



=

MEEMEE 7 EERERBARERBENEEZHZ |

(MERFEAEFRZERECEAIZESFRERS  MEEMES ZEERTIE
SRERBEARREENGINESRERBZENREZHS |

(L)AEEZRERRRBEUS P EEBERO=_TREEXHFOERRSER
ERSEIE  KEQTERBNEZEIAEA  EZREHBAETEIRLR
B2 ERENE  RITBASRERZRENSHFEEEER - HEFE
REBEEURD  BRAEZEXERNEF_TRFOLBRERE/HEREER -
PSR EREREUSHTE ;

NEABRSRBERSRR - XESRHM - RESIEMERE LNSE LRABK
B2RAMELSE  DRIEXEEETZNVRE  MBNZEIEA - BE2R
ERBREEGRIEAESERRENE

(DORBEAGRRBLULETESELENE

OVRBAEZ RS  SELAIIESRERBEIER  HEAME=S 28
NESEESREHRBEAIHRAEINEREES -

n]

E‘HT E/I

C AEEEFRENZRL - REBERTERZEZRE_HRARSEZ -
F AEREREVRLER - REBELERENRN - AEEERAEVEERIL - £E

EEFEENBRIEZHER -

AEEFETERABEE -
SRR
C AEEEREVRLER  BEAROEEERRER EEEAESTIVNESEA -

REEZEE

REEELEZARBIERRB/BN -

ARESVEEARAKLEBENTEEY  KEBATSEAESEERLNE_TINIEE—IE

BORIF(NRZEER - FHESRERBEDT - ESREVRBTALRES
SAERAE_TIURE-IRF(S)MAF (MR ZFEEE - BRFAGERESTT
EEMaEEgREZHMESREGTEFAESRERBREE

B RERBEARESEAENFE _+TINRE-IBE (=) E ()R ZSHELE

AEEEFLENE  SHEEAERTHMEEZESRERBRESEITRER
BESERIRESRERBZEE -

RN AEEERENZEREIN BEAREERERBZENEZBFELAES

=SHZNTESENEEMEAT  ESRERER -

CBBEANZEHBWE

(—) 7 #EIRF -
(DRNEE -

(=) WEVE®E - BERET -

51



(M) 72 kT EREA B -
(h)EMBEEFIE -

N BEAEREEEREREE  —BRARNSHRAEEZEE - TEﬁE‘éE@
—ERARTHEEE - RERERMA - SROEEGHERE—R - W=

t BEAERZRLUBEBRENAESEE - E%EEZIKﬁ%Zfs%“ BB
BERESHREHBURIELUSSEBEMUE ZLEADRTFEZRA - FEER
BREABRIIEEERD EEZHTW%%:EE%&&/W:' TBAMZ A
RBEEREAESHE FAESZRUSTREEURE MZnESBE
fIn =253 2Rl - ,%ZA$§EZZA1TEﬁ&%EE%\EEEHH B BIERARE
N BEARRERERODTEERBHELBENZEA

N\ AEEFERDKFEGRMEZBHN  BRAESERERNE=T—KRE %
HMZmA -

P2

N~ BIIEZEBA - ERE
B EMEFER AL -

+ - BEARBEEXKERRTEGT ZHE  BBIEEMEXHERGEEDTF -
AE - 2mA
—  RERTRKBATAEEZEFNIERBREK "R BRESHBEERE . FER
MR ABESH -
— HERmARE IR AGRENERGEBRXHIEEERE - BERAE KSR -
AT X=mAEE
(HR [ESER) R0 ZRB)
AFEAE - BARAE
(FRA [(BES2Wi] S5 — - Z&A)
2B BERENZELE
AESEARNZEEREEEATIRESRERBZAR  SRAEZREERZ
RiE: - UREEGIZLE - 1E1|QIE$IE¥TﬁAAZ¢EAﬂtEﬁ TEE  BAKZH
EoAE - BINEKKELE B2 REWBEE  TKTEGZZE -

KRR FIREGEERERESE TR
Hit G A BEEFRERFEEHN
RUEESFRER *”Z’JEJZIS SR ITAENRS

=ilik=
==

52

ABZEPE 2 Sk = m

~

AEHERRZEBE

AR
BHEAR -
BZERER -

EFRBEEHEREERAE _+—IFRE—1ERE -
Eﬁ%?ﬁ‘é%%ﬁ%%ﬁh%‘ﬂ“% s REBEHERBEREMN - AUEMEEEREAREE
- IIRBEAER ; EFREGRSERBRIREAZES

BJT °

2



ERAE 1152 9H530H
[(BHFRBEGETESEFEMR]
= BFEEN
— B ATRPERE 75 1 H 15 H&R
- RO =FRAT AR
F-EREFREGRR) NI RO =FRAFL LS

ZERA BUIRA
FE | SKEE | By EER RE(E £ER P AR
(BR) (FrEkaEr) B |F=E%sEn)
112 | 107t |6,000| 60,000 6,000 60,000 -
113 | 107t |6,000| 60,000 6,000 60,000 -
114 | 107t |6,000| 60,000 6,000 60,000

= E%IEH
(—)H303011 BHFRERELE :
1EBHFREETES -
2.2 EERERT
3. EMEE BB EZ BRI -
(Z)H304011 BHFIRERBIE !
1B REBRBZES -
2HMEEFERBIZEZBRBES -
M- e
F—ERFREGTRNBRAT(RBELIRE)  ABEREGREEZFSBEANRZE
£ ROKUXBESNEERERREEHSBERTRER 75 £ 1 B 15 HERM
1 - BERS=FMUKRELRT - WAERISE  aF - MiTTEFEI QG ; BB 92
F7H3l HEAMAFE—EeREBNSERI» ZBEFKRZ AT, RKE 97 £ 12 H
31 HEXERS "SR FREGTKRNBRAT,, EE 111 F11 B 1 HAD
ZEEREZ T "'E-ERERMDBIRAT ) SEARIIERT
(CROCOFERESHEMZELAT

DAvASIE EE8H
11I5F9H17H |B—2HHBARSEEERFTREGTES(FES
AMHELLESRENRERESRZERARES - BEETE
REWERERBERKFEIERETE)
115F7H6H |F—=akBZ2EREEHAETFESFREGTES(R

EeUmRRNSRES RS RETAEA NS TES)
B SORBREETH ETF BEREETES(KE
SRERETEAKSTES)

114F 12 A 26 H

1145 2H25H |F—=nBBEUEIFRESRES ETF ESFRERGTE
E(FEEZERRFETERNSZFES)
113F9H2H |BE—=2tHARTFREGTES

F-EERIKEFENREZEFERTREGTES
(FEEF—ELEGRENRERESRZESRABESZE
B RRROIEER A SN NS FESR)

53

11211 H16 H




(D)E

DAvASIE EERHE

111F7H12H —EXZEREETFRBSREGTES

111F5825H |ZF—0Ea0BRERESREGTESFEERR
I,J?_J ERAEE)

110F2H2H |F—2MNERFHBHAEHKERBRRERESTESTIR
BEEEEFEEE —EHLERRENIFREFRZS
BEREZBERKREIERSETE)

ERANETERRREZBENES  KEEZNEBREMERLS

mO2F 516 HERERZRBLUIRMNEBLRGIASE —EMIZERKBNHBRATZFAE -
m92F7 A3l HEARNERAAS —EMERROHBRATEIZEFKRZFAT -

BOFA4R9HFNEESEF —RGBRIGRELAESHERESR -
m1I02F3H4HFNEESEF 6 RERSTRELBRESNEANEESER -
B102F4H 16 HFETEESES Il RBRITRELHESNERESRK -
BIOSFE7H2IHET—REEFEF 1 REBELEHESNERESER -

B0/ F8H1IHFTEESEF 3 REREBZELMNESHIANESTER -
B107F1I0B 15 HET—EESEF S RERTRELLESHBNRESR -
BIBFIH20HT _EESFEF 1 REZBELALESHAESR
BlI1FIR26HTEESFEF 1 REFELALESHYAESR

u

114F 12 B 24 H+NNEESFEE 1 REZELLESBNAESEE -

(

(:

- RiEDBUBH
—)HQ%FT%
—ERESFREGLR)AERREE 1159 H30H
RERAEB ENEDZYN E | ShE | SIMEE -
2E EmAT |BEMEA | BRA| #E |EA
N 1 0 0 010 1
KHEKE |60,000,000 0 0 0 | 0 (60,000,000
FFRGEE A 100% 0 0 010 100%
)IEHQ%%E
ERSREGT(R) AT EERRZHE 11598 30H
FERREMHE RFAEKE =2 dnntll
F—ERIER(KR) AT 60,000,000 100%

—~pEl@Eg EIABASEZEMFAEFRHETLAR13 A)

54



(MF 2R FREGETRODBRATHEBR

1159 H30H

sacns ATRES KBRORE LU L E 0
Ed L BEE araas BERN-2
Lt L EaWME mmuRe sEENE
sERAE MRORE i 108
RRE Ranns EnNaan
B-3 14 aesan
Ruson
mems
S2MBE
(ORI BLPFESETLT 115469 B30 H
ERSE | BPIEE PR

mE B B ERPI A BRI SIS EMATAR - W g2

IR RNEMBRERER -
w21 AEFE X HIE AT A BRIEZ BRI SRS -
. WAL EBREAIEZRE %ﬁﬁfiﬁﬂﬁ °
m RHESBRNTEID AL EMA RS EEE -
m BN S B KT R R E IR -
[E B E IR ER miERAZEEGEBRFE ZBRANT  UFEEAEERT

ZEBEEECR -

R REREEERI L ORBZRRERE - BRESHE
ZRRAMESE -
mEPIEHERANEEEN BN -

ey | MBS RIS AR
n EEITE - B RADSEARGE - SRS -
i | WD EREES YRS AR -
n EEITE - B RADSEARNE - 4IRS -
e e | mEERES Y REE  RERENT -
I R T T
R rE L EEREES  MAES FERMERESY
sy | PRFETE RIS - _
nit B E ISR - WERLAN - BEMEE
BiE - 1428 ) B S EE -

55




EREE | HHEE P
n S TEN RS RNER YRS -
SBE | ARSI AT S B (R E
B -
R REREERAEES Y REEE RERAEH
sEgEy | 7
P B AR R -
| mEEEAEE T RRREEEEE AR -
FREBE | popznpmiassnrng -
BRER | mESANEE T ER AN EEEE -
| mE SR E BT -
BREE | wENRENE S R RN RS -
TH | iSRRI S AR (S 5 e R ) -
RS ENA R AR ERRECNGEEE
maiEnE | -
N EEEESEMEE R R -
nE - REEE R R -
SHAT | mER R E EE A EE e
e -
o wE - AR AECES 2R -
wry | BPAAT | mREHEESHNEEMNEREERGELR I T
S Spap-an %0
nE - REEE RS ER -
SiHAT | W EHCEESEEE R EER LR BB
%o
RESEEEEEE T RBENT  CERARREA
FHOBE | BT

" BEERSRNBBREF I EE -

mEmERRBOREEZERRNRE BEEREHN
EEEMEE RANNEMRSIERESERNPE (R AE
ERERNWIER] HHE -

RRHEBREREMUAFTREEK MM HHE
BEMBHNME En@HPEERARE  REE
B 28T -

I
R
R

B ENATAERES IR - HEGBSHESIE -

ADNERE | mE]E ~ BRI RMTELRRE - &8 - NMBRECRHEES
18 -
BigE R BRI NEEREEESIE -
‘ R HNTEE - RERHBHESIE -
negm | ™ NEFFEBEE 7G5 - MFHEFSIR -
mERERAEF ZEHESIEE -
mEERE R RAEREZREER  IRESERER
G EI 2 RS EAMEE -

R ATEMNZEEERBRSEERERIESE -

56




BRAR 2T EiPg 2 1 20 B i

u ﬁ%ﬁfﬁ BrEHRE Z RIS A E RTINS IR -
EHEEE REVRZEBEERMMARREZZENESS
IE o

= BAEE AREEARSENEEZNS  EHS 5EKERSZKRMNHEBEEREHA -

EEE () B BARERnATIEE -
F—BFREETATLOD - HRCIREENTEEN

1159 H30H
ARG ag%
B e |HERS g e |TEE(2)E E%E
g |thx I
£—2%
43 433 EwAs | ORBRER (AER
(I ST (115/2/10 |0 (0% |BaFiE |EWaes R
BEETE) — ERARE | BRA
FE=
—_— SOTAE | BmiREsE
mey | FER|112/3/1 |0 0% |EREE BEREH &
® + e 1pIE
52
- AR | |
i MIEE |108/5/1 |0 |0% |ZETRE |ZEBEEFE |- oot
= 48 4338 n s AR
75 38 et
A
. ZE | PERER
= m;;fﬁ EES115/3/23 |0 |0% |ZHAE | B—0KE &
=9l /\,_,_ﬁgi
_/_\ﬁguﬁ B\Z'ﬂ:j('gj‘ Jr_%?xft
iiﬁ%” 7 (109/2/20 |0 (0% |BRBS |LEEEE &
SR 2B+ |ipE
SmEs PEAE |[E—5RE
e |WHEL|109/8/22 |0 (0% |BixE |EomiEm |
R ZE4 | K8
BRI N
- E—o1RE
RAREDH | .., o |FBHE D e
e |9F5H |106/5/16 |0 0% | Lo fr—tll SBE |m®
+ 75 38
T SOTAE |[E—21RE
;gx ZHE 110/5/13 |0 |0% |HESH |BRERED &

EN S

57



ARG SIS
_ . =
B wE  ERS  |m lem |TEE(2) R
HR }THR //A\\az
2 |th= il
N EEAS | ORREE
scu ?J-Ej(q— 574
;&”ﬁ WEBEE|113/1/1 |0 |0% |AsmEsE |mursmeE @
+ 453
ANTE NERTE
SRR |  mkm mmEeE |
e REG|113/8/1 |0 0% | gt apm | segsmmaig |
+ i
NN X Paxan T f==
= =t o BARE | B—FRE
PICSE lgmp 267 (0 0% |AMIE|BAREE |
S B4+ KB
B S CIE L
57%}@ T lEEL(110/7/15 |0 0% |BESE |[EREHEE &
LIEL | EAIE
-~ ETAB B SRk
Tﬁﬁ” BRZ24N (102/10/15 |0 (0% |[RIZZRE |REIEFE |&
“ -+ 43
= %
ol o pER
LI L PO FO SVURRS v o i B
Slamsm | () ° E“"‘*iﬁmﬁm AEA
» T2
A
— =E A N
semitm | RRXE s |,
y3m Alwe | 115/8/14 |0 |0% %ﬁ@%—%ﬂ B PR 43 HH
3K a5 nf=
I ST | BE_RE
z%ggﬁ WA 11051 |0 |0% |BREE |SEeEE &
& e
e SLAB |EEREL
ﬁ;}“@” PEZZ 109/9/14 |0 |0% |EZRE |HMEIAR &
n 13
Ju— LA | ERREE
ﬁzﬁgﬁ” FAIAL[103/8/19 |0 |0% |EAFRRE |BRETHES |
2 n 5 B
—— B T e
EEREE mmm|11s6 |0 0% |BEkmuE | mEERD |®
e N
- e N s vz
4% AZ |
%E*ﬁ” BT 110/7/12 |0 0% |cEssE | FEHnE &
Bt |
BEEE— | WEE(110/7/1 0 0% |[=25% |5—2nE &

58




EERG ERIES
T we  |EAE | TEE (B E R
B MEEH (g |en EBEE(R)E N
% |th= i,
G R IIE KERE [ EREEL
SRR |8
BB+
BOAE |, .
R AT gnigiss
BREBT | L _ S HEE syl I
a1 2 gEm e (113/12/1 |0 0% e 2 ii%ﬁéﬁm%: HE
FE+
- XIEAE | B—21BE
s =0 FESR (111/10/14 |0 (0% | HREAES | ILEEERME &
) + i
N BAE | B—2RE
v
ERRES \wmc|noin o |o% |[ERE | muEED W
“ -+ IR
- ERAE | B 2RE
= VAV " =T o -
Ef;‘\j Bt (106/12/13 |0 |0% |BEE |BRHAT |E
R 2Bt |G
BAE | B—2RE
/\/\E
ﬁg”Aj (103821 |0 0% |pEzE|absss =
) + 1778
B (LIS | REERE
BPART |0 | keer | mwsnn |
BEt  |@pE

M ESAERAZER - EE0H - 8 BEERAREFBSERTI ZRNEER KD

B~ FEK (EB)FE-
F—ERESREGHLATCIESENEREAER 1159 H30H
SETHER - 114.12.24(1F88 114.12.24 ~117.12.23)
| ETREFAERD BRISERE
i T A g T T T () 5
| g | EEEA | B e PR\ powem | TR EFREEE RREA
% |5 114.12.24 55| v om v v
= | 1B [114.12.24 | KRERE ETF‘&M’“‘&
E|x 117.12.23 SIIELT
~ BEAB|_ |
i ¥ [114.12.24 114.}2.24 60,000,000 [100% 60,000,000 [100% ?ﬁé%% gg&éﬂg% fﬁ@%?’j
& 1171223 e lﬁ“ BeER | Zeag
= B ANB|hEEKRE
# 5 Lu 114-}2-24 EEEE| N E B
=S o e 117.12.23 MEFBIET/ME £
e + EN g

59




= A 114.12.24
= & (114.12.24 |

FH 117.12.23
B |2 115.2.26
£ | X |115.2.26 |
AN | B 117.12.23
B | #E 115731
£ | |115.7.31 |
A | 8B 117.12.23

E—IRITIER
FHERRR

\ A i
=
g >
IR

\
/.

238 kB A5
|BER

I BOA|SE—EEA
N B R |4 3 3 RIS
REEER

N F—IRITEIAR
4

H- I8 ot M

2 NERBLAEBE

1159 H30H

NO FMIEZERBH AT EHE

68 %A AR

1 BE—EMEEEEROHARAT

KpairaisREAND 2O EZKRRBZ
LrEFACRTROHBSZ T U ERR

2 FE—EFRNHBMRAT

ﬂlll’

KpaimaisREAD 2O EZBRRBZ
LrEFACRTROBD ZTHULERR

3 F—RIERERNBIRAT

KpaimaisREAD 2O EZRRBZ
LrEFACRTROBSZTUERR

—tREEBRERNHABIRAE

KpaimaisREAD 2O EZBRRBZ
LrEFACRTROBD Z T U ERR

SINEE LR BIRAE

AR ERARZ AT EE

LYNGIE & P YNGIE &

4
5

6 BEEERERNBIRAT
7 |[EHEECRY)ERAE

NI SE YN Vs E NG &

8 |F—BEXRRTKRNHBRAT

1A pEmERRESD ZﬂMtZk%%%
REFACBRITROBIZTHUERR 2.8
@E%%%%QEQEA
3ARAERARZATEEAN

9 EMEEME)EHRBRAT

EANNSIFSE YN Vo E NS

10 |E—EhEZRERNDBIRAT

12T BHER 100% 2 IR
2ANTES - KEABZ LTI ZES
3ARNTEBRAZNTD ZESRFRMAEI

11 E—ASREBERODBRAT

R aiHREARD ZﬂutZ&%ﬁﬁ
LrEFACRTROBS Z U ERR

12 |E—ERMERRNBRAT

R I RN LY
NEEE
2AATHREABEATEEA

iR BRI ERBRA - R NIBSEZ2—2T

1EESRE

2HHIREERBRZES - BEA
3WEAET%%&

SRR IE NBIRZNT ZES

SRS EEARNTEEAEAEZ—PTEBGZE -
mafREADZAN EZRER -

B 2
meR

CREBASFACDRITR

ZZﬂ—Ll_tHzEE%%F] A EBEERF% -

B 2EBK

B -

FEEFREGTATICEEMESER

BN TIRIBEHMES V2T C KUH 5%

]

e B8N

FEEERABEUFEEE

115F9H30H
60



BEE2H DAve= FE BEEFEE B
E-22RERETSES 830412 (190.327| 20,130,065,775 105,765,630.10
E-SOERETISES 860307 |16.3746]  61,064,854,759 3,729,247,662.40
-2 EENEES 860723 | 40.18 709,607,924 17,661,018.00
F—2/ EEERS-AER 870813 | 23589  2,169,617,385 9,197,707.40
%/ EUEEES TISA A 1140919 | 2165 24,989,552 1,154,057.00

—$B7ES 880719 | 26136  5731,295,861 21,929,103.00
%—%Eﬁ;ﬂlﬂ%‘z%% 890630 | 884]  1,886,456470 21,339,388.40
g—srHTEES 930305 | 146.72 972,444,351 6,627,731.20
E-22BAPERHLES(EH) 960629 [11.1163 63,099,230 5,676,255.00
-2 2BFPERHLES(ER) 960629 | 6.6148 33,856,426 5,118,315.60
E-2HABRES 970905 | 68.84 979,222,578 14,224,859.20
E-S2HABBES HEE-| HE 1130515 | 7031 858,203,912 12,206,190.30
E-S2RABRES- ARK 1130515 | 1135 27,066,464 2,384,741.90
E-2RHABBES-FER-TISAER | 1141114 | 1373 236,790,155 3,658,659.50
B SR HFRASRESES R
=OSEIOHIASREFESERA | 9g0501 167415 344,337,239 20,567,895.60
=
B2 HFRASRESES [R5
=OSENFAASHESESERA | 950803 | 59614 783,736,101 131,468,944.70
=

— S 2HERESRESES(R

Emé@;ﬁm ISHEFESERA | 1090306 (167672 19,867,778 1,184,922.30
b5 B = =|

E%fﬁgzﬁx ISHEFESERA | 1070322 | 5.9001 162,689,862 27,159,694.60

B SR HFRASREFES (R

Zmﬁléﬁf%& ISREFEEERH | 1090024 [17.0013 9,513,326 559,564.00

3 EE =

;’gmfﬂw* SHEFEEER-A | 1050000 (12,2936 47,256,203 815,491.70

E—2FRASREFELES)-

;’}fi IFRASHEFEZERA | 1050009 | 5.7658 62,014,657 2,281,784.50

F-RIFRESAESFER(ER)-A

s N 1070226 (12.2912 19,325,387 333,559.10

F-RIFRESREFESBER)-A

s N 1070516 | 57748 83,040,157 3,050,656.70

o2 UFRASRESES(RE) 2

; SERFRATREZEEERZ | 1030826 114478 28,642,329 79,011.80

B— CEASHEEER (A=

;f; EERASHESESERZ | 1030004 | 5.4344 32,844,151 190,858.40

B— SEEHESES(R

FSEIORRASREFEEERE | 1100519 (114479 17,364,300 47,900.30

7o-N 88

- SASREFESEE)-=

FESEIORRASREFEEERZE | 1671005 | 54279 41,137,371 239,336.80

7o-N 88

F-SPENLES HES 981022 | 16.57 658,304,843 39,724,001.50

E—2PEULES-HEE-N B 1070306 | 166 2,842,516 171,200.70

F-2PENLES ARE 1030910 | 2147 166,083,284 1,640,911.20

E—2tEteES \RE-N FL 1081128 | 21.57 2,676,767 26,325.10

F-2PENRES-= 1070302 |13.7278 7,328,454 16,858.50

F-sPEtRES-= -N e 1101217 |13.7396 75,399 173.3

61




— S TN ETISES 990318 189 332,757,072 17,606,053.10
—SplEIBRES A B 991021 | 157.42]  5807,993,924 36,894,961.90
#— 2B BBES TISA HE 1140901 | 23.78 43991,571 1,849,729.10
/F/r_\,}\i>\ 4% 5, —sz;;%‘/_
f)%ii“' WEARBBEERRE- | 1050530 | 28671 3207.880478 111,875,895.70
FE—2ETIKAIEBIARBELEXES-
s N £ 1070118 | 2873 18,714,697 651,377.70
FE—ETIKAI EBIARBELEXES-
o | g 1120801 | 25.32 27535 1,087.60
S 2ok Al S Ewae
iﬁ%EEYA'*’%AﬁgéjJ{bE* - | 1050530 | 29.595 802,421,589 856,231.00
=
Z_ 2ok Al 1S Ewae
BERRARBARBBCERRES- | | 70305 295586 26,004,902 27,782.90
=7c-N 283
5225 Al Fi SRR RS
= SERAIRTech SEAREEH | 1051128 | 1907 503,924,864 26,420,658.10
522 AlFi SRS 2
#SER AlFinTech EMBEREF | 1570118 | 1907 6,788,075 355,962.60
=M-N a8
2R AlFi R RS =
ff; EEIKAlFinTech SHBRES-X | 01159 [19.3369 87,176,905 142,371.00
2SR AlFi R RS =
E—EERAIFinTech ERMREE-X | | 00300 |193125 1261,197 2062.30
J6-N 88
% BT R ER BRI ES
iﬁjiﬁzﬂi BRAMAERESMEES | 000908 | 1866 3.531476,391 189,255,834.60
= B R ERES SRS
fga %giﬁ; RRAMERBRWZEE | hc0008 | 11.86|  3.076,087,616 259.436,049.90
22 KERFRERERNEES
TN 1060928 | 18.66 599,439,469 32,126,825.20
22 KBRS RERERNEES
B AT 1060928 | 11.86]  2.687,850,622 226,671,520.50
22 KERFRERERNEES
| 1100527 | 1957  2,021,394,259 103,305,659.60
) B R EBERNEES
FERERKBRMERRESNEES | 000959 188925 903,823,411 1,510,777.70
(;%i@) 7—713
% B RE =E
ESERKBRAABRESMEEE | 00970 |11.9922 619,363,986 1,631,003.10
(EEE) 7—713
2 2R KERTRERERNESES
N S 1060928 |18.8955 263,844 598 440,956.40
2 2R KERTRERERNESES
N B 1060928 |12.0013 793,183,702 2,087,138.40
g—sE@TEER30ETFES 1070410 | 6951 2774938636 39,923,000
— SR Al BEREES 1070531 | 1257| 1405371459 111,843,410.30
==y = Q_ 4
Z EERABRERRSMERNR | 70031 | 1257 22224220 1,768,563.90
— SR ABERERES £ 1070531 |12.0186 570,546,389 1,499,143.40
— 52 Al EEREES =T N &7 | 1070531 |12.0177 27,056,306 71,097.30
— SR AATREES HEk 1080123 | 3576  3.703,716,101 103,583,381.10

62




= % mEmE e st N 4

z EERAALBBREMER-NR | 000193 | 3577 129,614,639 3,623,305.70

E—22IK mEmE S s |4

z EERAALEBREEMER-AR | 1190005 | 3473 302,511 8,709.80
— SR A ATESEES £ 1080123 | 34.895|  1,114,306,566 1,008,436.50

2 A ATESES-27-N 88 | 1080123 (34.8911 333,472,425 301,822.50

[ < / ﬁi H EE

E'%TF i %T <E 10 AL ESRESIER) 080409 33,2805 772,040,987 23,198,000

¥ SEM DEELES (2R3

szx. 100 ARFKEFREERH | 1080627 | 1005 628,801,872 62,567,645.80

¥ exm SEEEES(E)-E

szxl 100 AEREFEEER)H | 1000627 | 7.7836 284,525,748 36,554,531.00

5 =p DEELES(BRE)-2

%%i’;;_ﬂmo AEREFEEERH | 1050627 | 1005 239,203,353 23,801,430.10

5 oxR CEEEES (D)2

Eﬁi’;;ﬂloo REREFEEER)H | 080607 | 7.7833 357,373,187 45,915,606.20

5 o=p SEEEES(BIE)-E

S | ;% 100 RERESEZERH | 1110720 104322 2.214,711,417 212,296,637.90

¥ xR SEEEES(BIE) =

ff; S XM 100 REFEFBE(FR)-X 1080627 | 9.8672 6,578,434 666,696.50

E—FEH THEESESBEIE)-E

ff; EXH 10 AEFREFERER)-X 1080627 |10.1777 345,190,023 1,071,060.70

= =

F—EH 100 REREFERER-X | 1050627 | 7.8894 117,146,659 468,910.60

7o-N 588

Yo ﬁ E

F—E5H 100 REREFEZ®R)-X | 1050627 | 10178 190,315,039 590,498.30

J6-N 88

5 SER PEELES(2H)-=

ff;_l g;. L0 AEREFEEERZ | 1080627 | 7.898 270,754,655 1,082,596.80

o RERAELBEEL T T E

Z’Z SEFEREZEFRER AR | 1091106 | 10,623 31171769 92.666.40

S 2HERERELESEE)-FE

;Z EEREREATAEZEREB)IE | 1001156 | 10143 103,207,951 10,175,275.60

F—SEIERBREFES(ER)-TT=

S RIRERER AR E(FR) 1081126 | 7.9037 35,969,486 4,550,952.40

5N 4EEY

F—EEERBZREFES(ICE)-F=

E—ERREREREFRERER)H 1081126 | 7.9031 173,658 21,973.40

5N 4B

A—A—_\'}\E>‘§‘/\|—‘—| E\"%\' =2 E\ X %

ZI g; ARREEESEEERAE | 1120705 103448 68,318,092 6,604,076.70

k/l'_‘//\ /\‘I;EI.;!‘/\I—‘—\ gf*’%\' ES E% _

- SEFEREREFREER-AR | 1081126 | 9.1359 24,871,493 577,553.00

k/r_\/}\/\‘l;‘s.z‘/\l—‘—\afng\' %_

- EERERATAZREEE)-AR | 1091156 | 69396 12,762,349 390,154.00

k/l'_‘//\ /\‘I;EI.;!‘/\EEI—‘—\ gf*’%\' E E% _

i EEHEREAREFEEERAR | 1081126 | 9.1483 345,284 8,007.10

N $EH

F— S 2HERERELEESEE)- AR

. N i 1081126 | 6.9413 841,444 25,717.10
— 22 REREZESES(BE)-=7T | 1081126 | 9.6486 57,754,391 189,028.70
— S 2HERERELES@ES)-E7T | 1081126 | 7.5063 11,509,966 4842340

63




F—EETKERBEFK BE&(EB)-=70-

< s 1081126 | 96491 118,383,707 387,447.50
E—S2KE ESES(RR)-E7T-
ﬁ%ff FEREZEFREERET| 1081126 | 7.5084 1,547,815 6,510.00
t—% M eSports ERES-#EM [ 1090917 | 2153] 685,051,973 31,816,632.50
S EHES HEE-
;E%EMSPOHS BREEAEEN | 1090017 | 2153 23,038,830 1,069,912.50
$—S 2K eSports BHES-ETT 1090917 (199272 276,377,977 437,989.10
S BHES ENE
=R eSports BREEFZTNE | 1090917 [19.9273 35,158,279 55,716.80
E—% 23K Fitness RFESES &M | 1090917 |  7.82 82,621,989 10,560,197.30
=& = ='=rh$Z
N @ffﬂz Fitness RIESEEHER-| 1090017 | 7.82 3,271,827 418,524.00
AR
$—& 2 Fitness WS ES-2T | 1090917 | 7.2386 66,468,828 289,981.30
A_A__\/}\E)‘ i $:<\E3 %\'_%_‘
?@%E K Fitness BRASEEZTN | 1090917 | 7.2395 1,896,275 8,271.80
E—2MEAFRHIBLHERERE
g 1100202 [10.1451 4,107,737 362,000.
Simen g 00202 (10.145 34,107,73 3,362,000.00
E—2MENFRBIBLHERERE
S e g 1100202 | 8. 25,249,372 130,000.
amp i 00202 | 8.0669 5,249,3 3,130,000.00
B2 NEAEHRBERERERERR
RS E (AR 1100202 | 8.9383 78,534,939 1,864,019.90
E—2MEAFRBIASHEREARE
RS E R AR 1100202 | 6.7808 31,215,939 976,646.80
E—2MEAFRBIASHERERE
R HSEEER) S5 1100202 | 9.5587| 388,215,986 1,282,572.80
F—EMNEANFHB M IKERERIR
- L 1100202 | 7.4642] 139,637,667 590,781.30
E‘Z&Ts%ﬁfé(ﬁﬂ,%\)—%m
F—EMNEANFHB M IKERERIR
imen Ao 1100202 [11.2931 21,661,839 976,159.40
F—EMNEANFHB M IRERERIR
imen g 1100202 | 7.7615 876,514 57,471.50
E-SaEROBREREES 2B 1110525 | 42.87|  1,235438,589 28,819,645.50
E-SAEROBREREED RS 1110525 | 3294 483443539 14,677,515.70
F2LERLBBRRTES B
zm%m SROREEREREZEN | 110505 | 4288 98,784,110 2,303,639.50
AR
FEREZOBEERTE =2-
zm%:‘ RORBEREEERRN | 1190505 | 3304 134365981 4,066,266.50
AR
—2XZHEETFES 1110712 | 5692  6570,765,839 115,439,000
s ] 1= SEE
#OSEIAEREIRATRARES | 1151116 (114027 127,004,404 11,138,111.90
(R15)-F=Hg
FERIKEFENREZEEEES
gl 1121116 (104186 20,144,073 1,933,471.50
S SR LNAZEAEES
FOSEDABPRIRATRARES | 1151116 106611 12,546,868 33,978.50
(2%*51)‘7:
BRI ET BN ELEEEES
#OSERABPEIRATRARES | 1151116 (106544 2,014,500 5,971.00
(Ea/%\)-xﬂ:
—2BLEABSREEEES oM | 1130902 | 1438 847,355,964 58,921,946.80

64




Py 2 IS IR R -
UZ ba ﬂ:/ .

h -

_FRE

— e BEAABSRAGTEES-BE | 1130002 | 15811] 231,842,361 7,396,784.50

A =R1 LRI (E AL

z;ﬁ REEWE 3'2*54 SMEFETE | 1140005 | 91483 13,906,502,270 1,520,113,000

ESORBREETHEETFES 1141226 | 17.11]  4,905,216,726 286,690,000
E—SCRBHERSEIHXETFES | 1150706 | 10.56)  1,600,706,196 151,634,000

P E %57 :H;rﬁ E=

iﬁfmj FBARSEAEESRBE | 1150917 | 98126 3,326,566,070 339,009,682

s E BE === Eg

iﬁfmj FEARSEARESBRE | 1150917 | 98126 410,916,963 41,876,456

& BE BEEES-IKEE

iﬁ fﬂiﬂ@] ARSEARREEBE | 1150917 | 98126 239,314,257 24,388,469

&= BE BEEES-RER

- :f_

E B8 SEET-ILRE

% fiﬂ@h)\ PRARESREE | 1150017 | 98362 170,849,135 545,319

- :f_

= ENESEAEES RAL

FORSHURARSRARREERE| 1150017 | 98362| 152,856,301 487,889

'7<7'|3 N

— O FEAEASZEMEZRS BEERER  RoBaRAEREEBERS  HR

HEA

R 515

EIRIBI

115F£9H22H

TERRT
2 1150384620 %

TEE IS5 F4H14HE 24
HHEATET—REBRE
BRIRB NRERRRK - T LU Ll
IE:
— WEARSEM ETF BIRTR

HFE REEBBEES
BUATNEERIEZE
HtZ=8E - A% ETF FEZ
FRIKIETEREH EZE 215
F - AT AERESH E R
FEET -

R ESEE g Kt (2
ZEREAUEERERE
EREEZBINERES
Z - SEREREA -

[===]
=
HRE
E

qu

© ARRASNIFRASS A

/|\\

65




(S BBHERBOME S - Mt REE]

= BRERHERE

B BEREETRHERAT A . o
N (02)2504-1000 [2dbmE#REE 3 2 6 5% 7 12

E—SBHFREEERHBERAT
1A AT

(03)525-5380

FITTHERARMAT 3 5% 518

- SRERAETROBRAT

(04)2229-2189

SRmERE 1R 14458 1118

A5 AT
%_%ﬁ%}nﬂ BT (913303131 |mmmRE 65 21 Y 1
SV Fan/N=]

EREEEHEETREE D ZIHEE |(02) 2378-6868|81tHEERI S _E& 207 5%
E—EERTREE DB (02)2348-1111 |BitmEEmMEE 1 & 30 5}
EEEERITEREB DB (02)2536-2951 |AdtmhHr LUdbES —E& 57 5%
THRPEERITREB DI HEE 02)8101-2277 |EitTHERBTE 7 58 40 1
ERPERTEEBE DB 02)2752-5252 |&dbThaizElu s 33 52 10 18

u<
R /

(
(
(02)2559-7171
(
(

)
=t/ \ S ERTREEHTE ((02) ST 30 95 12 18
BEEERTREE S T 02)6618-8166 |57 L1463 — 8 156 ¢
EEEBEROERAT 02)8712-1322 |24 31{b4bE8 170 2 7F
oL TEAE TR 407 B 22 % 5
i B S R EENROAERAT (Mﬁm&&BSEZIE ~ ’

RS REBERNHABRATE

(02)2720-8126

aibm ik 89 5% 1818 B =

—2BEREBHAT

(02)2563-6262

SIEHRLRE 1K 225 418

m—imaEENEED AT (02)2755-2288 |5dbh R ELFE 8 5% 1 18
S EESREED AT (02)2181-8888 |5dbrAR/KEE 700 5%

I=Fa/A
HaERESNREEI QT

(02)8780-8888

altmELERE 3 & 156 5% 11 ##

KEEHSREED AT (02)2327-8988 (ZILTHEZFEREE _F 95 5% 4 12

XEEBHREED LT (02)2349-5123 (EdHEEmE 1 k2 98 7 18-
18 12K 20 12

TTERFREED AT (02)2325-5818 |5dbHBULFMEE _E& 97 5% 22 12

TTRESREED AT (02)2718-5886 |S1bHFMRREE =F& 219 5% 11 18

EfmRAaETEREEN AT (02)8771-6888 |51t - EFEIUEL 169 5% 3 ~ 4 18

g - RmRE B LB

66




S et E; ik
HT_%E;_‘\ . )-L:/,? %-E{_’ n1/\ (/\E 02)2504-
B-RRFRAGEROARAT | (02) LT RS 3 £ 6 2 7 18
i@ AT 1000

FEEFIREETRNBIRAE
WD RE

(03)525-5380

FITHERARAT 3 5% 518

F—BFREEEROBRAT
APHAT

(04)2229-
2189

afhERE 1 144 5% 11
12

FEEFTREGTRNHBIRAE
SEDNE

(07)332-3131

SHEMEE_K 62118221

. e (02)2348- 10005 edtmEERE 1 & 30
BT )

1111 i
Z—SREROARATZEHA | (022563 | 10441 AbHEZHR 1 & 22
5 6262 % 812

X SHERBOUHEREBELOZES  (IKSHERBZENREAE

67




(4FRlECE 2 EIE]

fl

CEFREGHSEETTEREESREGTERBBXRELASEEERANZER

=

=

% G ¥
BRPALNNMET P ERBERAECEMEIH KR ¥

AEERARLNY -

| | !%f
R &k AARBX |2 u

68



g - B-2EFREGTKRNBERASIAMEHZRS

1 NG

B 11542 A 258

ApERE 114 FEZNIRERHE > RIFEAATREOER > AT
— >~ R Ao B A e IR R ERANN EF G REIEAZ FIE AN F)
¥OEI—HE HBNGEHEEZ R BERAE(SEA ~ HARIRET A RS
FE)-MEETHREME S ZoftE - BAMRRGSBHMRLERMEL R T2 B L2
BYIE AR, 0 IRAL S IZ Y FEAR o

=~ WEAERIRIE A R R RIRS] > Rt o TR & 0 F 22 PRI H) 5] B RS SE 4 b 3t
ZE AR ERRMEASIZNHER S ME > BB B S IR B EZ A
ROMERT AERE Z L8 o RN G X I IRIE R R E R A B RE T M Sk —Eprn
ARG BPIRIR B EZ4TE) -

ZARNANBIRIE THRACM R TGS F LR NS s R ER | (AT 4%
PRIBAER] ) T 2 PR3] A 2 bk 2 FIBFIE B > ) B P9 304 %) 4] B 2 2% 3t &
PAITRT AR % T RIEER | PAIRA Z MR 4 E FIBTE B > 1A ARS I H 2
WA N ERIERI R E S 5 A BB AR T F ] PRI 2. BURIEAE 0 3L IR
4. F3MEEE > RS BERFE - BEAREFXOELTEE - ATHBABHLRL TR
A ZHRE -

V9~ AR 8] ¥ SR L P9 3R R I BTIR B o 3PAE PY R IE B 2 3% R AT 60 A &K
’]’i °

B RN ERATAIEE R RARNNRE 114 5 12 A 31 B ey W44 E (4
HF NN ZBEFaEIE *m#é%WﬂﬁFm)’uﬁ%%%@zm%&miaﬁ
HERZAZE CREGB TR R ARG A4 WA E MRS R A B
6 PO IR AE B B X BT APUTHB A 2% > HAES AR Lk BARZ 3R o

N AEATHRARNFERLNARAZTAZERALT(REAS 2 HEBRT)
ZEZNE BHINM  LHAHZ AN TR EAEE -~ R AL BRMARIEER
EEE BT RERRBRRRMBEAEENE TG - E— G REHRRE—BX

AL E 2 S FAE o

Lt AFRAETECANIRBA IS F2A DB BEFeRB BEEESAT A 0 A

REER  BRHYBIERFRETZANE > HrobiEe -

B — AR BAE A A TR 3)
)

%gﬁ:<m ;2 -
44339 <§¥AA41kf 
xS g%%b% s

EETNERZRSES W%%

69



2 BHFREGHEFENRTEEFEIERSEIR
— ERgZEBAELUM
1A PREREESHABHRREMBIRENZIAELZ -
2ARRNERFE-—EMIERKRNBRATENZAFRZFRE - WERHHARET -
ABEREHIREBUES ZRE
— ESgREEBAZEE
1A P ESERE
WEARBERB_TURZEE - EARF LI TFESTZEEBL N - K
NE NISHAKESG ZIE
1) MSXBENEBZEEZIZE -
(2) FEFREZHRITHIEL -
(3) EEXF » DB - MBS ENINSF Z MR 2R ESBEENEBE
(4) REBERITHEFEEBZIEE - FNNEL -
5) B—RmREGHES NABEEMREN AN ZVRREREE R ZRTEEN -
IR BEREERERBIZETE « BYIKREL -

(6) B BRIz E B AR S 1EERAY -
(7) IEINEFESEE -

8) BEHREELEESZEH -

9) EEARRERMETEIZRZE -

a)@ 5 ERAZEFBEIRHRTE -
(11) # HEBBEARXEZEH -

2ARNTKIEBEANBE
AATEKBABERABEMER - DRIRBRALNSTESERB "TAHBRE, P -
B A VAR KRB E
AATEREGEEZA_NBRRENBTRENZAETY -
BREAZEEDOT -
1EZ RSB -
2. EEMEZE T EM R -
3EMTOES TR T 2 Bt -
I~ FEREGA 2R KB %
1LARTRERERA  ZEEREBENERGAZEEZER - TK "HEINEBRGREABR
SITRIFRER ) HEAQNTENERERARS
QAPTNEBRABRERET - §RTKBEGBEE  XATTHAENZEERA
70



ZHRE - MARZE -
WA RBEBEMN RS IRZFAIBE
RHEHNENZHETENLAFZHBASRESE - XATEIE "HIN I HENEERE
m o MRS ERPIBFRETE -
- HiASAE Z AR E R
AREBRREBERZ " REER ) AIEREANRE - LUEERERRED - &
CES TR - XBEEAIRE EENZRGRAES - RFEMBHE -
C BRAEAMEEBREER - UAHRAKSEM AR R 2 it
1LARTEEAEAZNEEEARA
HEGBEIAHF KRR - MEE T 2 ZF &S
HE KEER  KREZEMHHEKE  BIRKARTS
BEBAFELABANSEFE BFERQTIZER
o BEABAURERE  FEZEZERNDEHEKTEH
B354 BEE -
iE HYEEEANEMREZRE RN - ARSfEBENEE
oA - AT RSB AEMFREFILZKE - KEKAME
FERENE  FEREBH BERFEEIFTLIEE -
BIEERE-—MUAEAEMTRE ZEVERIR - WELE
SUEBBMIR L BN ZIKE -
RHEM
BEEE(BE=-HEE RMABREEE)RFH9LHK
B354 BEWAFERMEERK LR - # %R AT 22N KK
H | B RERIFE - ARBR/ERABERINEERIAEHE
HIEIR - BERERRES - BIKIFEHE TR SR
SRS -
2 PSRN AR R E bR 2 BBt
AP ESEMEBRMEARR - EREREEENKERNR - KES IR
iR - WIKEFIR N ERRZEER] - URBRATIKEZRIERER -

S

o
il

e
52

S

o
il

Sc

52

71



B2 AESEMEVAZLYHB AR XERE

F]'}

b

F- 2R P rBERTOE | % | AVRANREBIRT R
AERERTRIEH %ﬁfﬂlﬁi”*"‘%ﬁ'i#%
%o g &)

.

nj‘-lv

f

FogFIRFTRFERFG AN w3 BERFTRFERFPFRA2T  prgm P oz
7 (e ﬁﬁiaﬂéﬁ)’;&ﬁ (MTHfgmad) A b E | AAE LH2
FARBRP I EFLEEHE F MaprdgrLsifa T4AEFFRIES
BE- g2 p ABAERT R3e wERF LA T
AEMTHAAEE) B A E) 2 (re

FPEAFRFF XD (TH AR LRy B BESKF

HAEFEBH)  ERIRT RREFARZE AR EARG M

FREAREE Au ) FART AR SRR O eV SV R

Bk £ 2R AN REM SR RATEA A ERFPES R
GRaPLEAFEACAEREP FASTZAFELIRT BER G
HERFEATEABFIRT R THEAEY) nRpEED

x5 ﬁﬁ*fj)’”%% PoRAERREBHES AR EXE
FRAFCAEFEPHEE A BRI R E AR 24
ﬁﬁéﬁﬁﬁ*A(”TE#x ETERIEL RN WA Y

EAOF LIS g2 P PAZNETI A2 Pzl A%

FAEFERER ARNETL HDFFA FERTIEGY BN

drrz pAei ARNFE L o % ER N AN TR =3 T

FRPIEFY A2 Y et Wz pAe 2L A5 %E

VAR Y T E 2N A2 Ao
PAdz > 53 AZGEEAL o

LK ¥ - L&

ARE T RAAMRERF ALY = AR IR ARAERE AL Ak s LA

i

FokiE oz n- 23| FokABRHNE 22

PP AFERIRTRFRE - HERFT AL -

FRaP i dpEh - EFAPFTRIL] B = | HELT HEARFTRE | prem o> 7 oo
WG F s FiRAFHE P F ET WG s TirAFHE P E|fLe

ARG MR EE AL L2 2 WEF ML RTER AL D

o o

BEFFPH B BERGR| 5 = (BERFBE G A G |p ik R B
I DRE SO RN 1= 3 ﬁ’%gi%ﬁi%k’%ﬁgé LA

AZQRFEA S RGP 2 E GRS LR EE e U A NEES
dpm E W s i AR Hi%;,;,:§$?tﬁ£@
£ T RBFBERLFTEICE R EZ Ri22 AZ Oy A 2 g ¥
%fﬂﬁﬂw%%%%ﬁiﬁza ﬁi@?z?éi%;?iﬁgﬁ
BRI € St S0 E 7o

N %’#B ERAPHR AT FEN| R |FEP . TS YYEY
BT 2 REFFER AL s N 2 % o

72




F x| F-&ETPAREILRTRY | F X | ANMBREIUBRERIET ff‘,% w W
BERIKTRETY THFEA(Egr e R
TEAE)
—Q%?‘”TL_W b RZFEERLED
B ulEp kD R LB D
P B T R bl &
DB E 2 BATREIEL 0 50
NP ek b AR Y =
- ERT2N p AR EL
PAER- B - A ER T ZT
* % 10 E(?)'A%vi?— 4
P2 i BRFTARAY BEHX
iﬁ&i%ﬁﬂ°ﬁ@%ﬂ$é§
FFV 2 H kP R P
B2 R o
(#1%5) B |t ETRE (g AR ES | ARET AR ED
oo |RoPEPLARGRE R TR FE AR A
BiEe AN R AT AR Y RERTEARD
FLAK (RS EY R R RRARSA| S | EE Y RE TR AR SR s ARERTRY
ERTFTARAE TE LRI H | FEARAE B L RUIALY | RS I
AR A A Rl LR R EL S
A2 2 7R
PO ESEYREFE R AHALL o2 %QEﬂ%§i$5ﬁﬁﬁéﬂﬁz@bﬁgﬁﬂfwﬂ
BFETLRAE F2 LTI -5 [TARSAE RS RIS ¢%k’:mﬁv
B B9 Ry £afagingire 2 B ORE Ea g8 +
2 s
L igﬂﬁ-#w**é£$f“ (7)) PirEil o
S M ERAE BEE L R oo Btk
ik ,E?%Iﬁ’z,:\p i EFEz 2PN &R HE
BRI B ERLE R
PR RS2 o
PRI I RARELET|E o L ESOET o SR R i g o
* RGP EHBE ARERT (S (P FRULPZHLAAERT A
MAERSE R2ZEL L o Ry B2 #E TS 7o
(#1%5) Fob |eEemARp T4 R oD LA AR LT AfE
N AR fefcE s B A X ZHBE o A fedc | SHPF AR o
F2 A3 AR FEEER o |BHTEARE
Bota [FESg g EARBERTR|F L | RESE Y EARBERT O g o
EN FERFFERRESE LN THNFERESE -
F |t AR ERE AR - L AHALERE L R AAEH P ARERER
N FlE2 LA ERE o a4 AR GEEERSIESS 2 S EM\QJ;%%%
LHAR IR L EEE =2 DR o PR R ERE 2
e L PR ZE

P
1 ©°

73




oZ | B gR0PREERTR | F X | AMRAURERIRT a% e b
AERERTRETH FHPF(TE 0 TRER
b %)
(ﬁ"]“,ﬁ%) ¥zt |AE R ERE 4y C | AREATL YK
5 FRE W5 AN
30 £ I kAR
MRS
Eé—o
Ty e T B S L RE, © | AAEHRFERE
-5 BE T AN
30 £ % kAR
2 0 HiSHKKEED
}}é—o
P2 [ AEREREC R BB LSS ARSI RE R UEHN L A ke RS
# WAL FRE = FEAALA 2 (USERE S P AA SRS F | BERSATERSG
£ Y e By ML A B g gy ARy | FEREE
LS LAY L B s -
#H o
FEEN AES U EF 2 T )] RS Y e 2 T
3
¥ - 3 |[ARELmEAL AR E R - i\ikﬁ;g:t#i“]’ F’”I»\ikf Z

PP QPR RS AL TE
SE- AR AEERT

b

i
W

I
B

i

RS 22

B

i

AAEZFFYPFT LI I L
AEgu g AR S G FYF

AAEZGHFPFL P A
ZRIPEF AR EGFHRF T

-+

AAEZ GFYRF
Ea:# AL ‘f;'wvl‘,f %

S Edof A b2 p gy m|rFaprines
L S AAREAREEESG (T
AEORBKIFEREF AT T
@b o
¥ = i |rAeneiE ¥ = *ERERPIH
3
oo B | AAEFIEFFRGEERT S5 - AAEFAEFERGEERFSE P AR g L
$Eat A mBA o ki %0 CE S S N A E S RUE
BATE R ERA S EHE AL F R B A (G @M R EATE R | B ER TR
LEER I S TINI ST ) o s R E g | F AR SR
g PIAFLEpEe | ==
(R L% R L RE g = fe H
R RGeS ATE SRR R E RN g S
B R AL E ARG R ATL W
R E IHERBAER AL EFERFEE R
ERE B s ARELERE
(COR M § % FRE ng 2t ¥ i
FERGIEEE 3 EEST (= )zhist <

74




2

F]'}

b

% | - sBnprmIRTRE | E & ﬂaﬂﬂggﬁag;;;
AERIATREFY THFEA(ERETTAER
%W%ﬁ)
Holgdhs s ERBAR _ Ao EFELEREE
XERER - BB S AFLERE -
EDEES LA ES S 2 LB H o
B LI
| D i Mk ) e 20 2
SR ok Bl
2.5 - PRI FHEE >
B3 PREE B e
(F15) RS ¥ 118 Skl B8 55 2 St RCINE SR+ S g
I8 ZERE G A ATER AL o |[HREAXRAEAE -
¥ 2 3 (AR R EEE SRS (F730) Mtk A4 LS
FE 2 g E g 1:1sp F A R
258 S FHE o A ms X 48 FHE -2 3
Bz g8tk p Flzh s F oo HiZm ik B
N e RARES D e
- ¥ Yt rEE TR LR
(Bloomberg) *rB~ ¥ p fl & % =~
2RI E L E A R
ERNC R SRR S
SETE BB R AR LA
6o U AEL F B 5
AT TaS S PRI Y
e
¥z RGP EREAAE KEFEE|F = ERPHERAAE KEFEEY prromopHs
Pk s o LR L TRRL R Ao PRI BY LRI AAL KL
EpEE s @yETiEae R E oo ARSI S e Tioe | AR R ER
BESE gl parg | TR T EE
%;ﬁﬁaéﬁiﬁﬁﬁ%ggiﬁg’gﬁgiﬁg
ﬁﬁﬁﬁi”$§E91A¢u%°
B RIS S o Ts
CHFEARLZEE gl R
PR FEE Y A e AR
REpH g2 v FEF A2 Nt
DEE BN P BRI + 30
Bow f [ AAESEFEPAL hEL % r [ FAAEEFEIHIRTRE [ TpinTae
TR e s |5 G d TR B AR k| FEF R EART
EpABIPRLERE PR HarmiEdpies B R ELE| T A S Rl

eFEpAZ PP RFRAE
o ARTZEMREFFAR

o !RPFPERELLFE
BEFFR e EEREFF

EFopRyEEpAtppRE
E% -T2 EMNEF TG

ﬁ°&i@$?ﬁ§%iﬁn@”
EHFRG e R G




F]'}

b

ok | F-gRTPREEATEE | F X | AVRENAEBERTRE
RERBIRTRFETH ROPR(EET ALY S
Rugé)

WA AL RGER - AR W AE R - AR ER 7RG
BFERR A IBDTE WA LRI BHFERL  ES
mis o EBEF X BES FHEXFREH L c FEF=
B2 o FEFABRMEFFRG B R 5 (7 G

FAATE W
WoAER P UL ERE 25 FHE R L 7GR R
AR LR O R PHEERE bR R AR
b 3y ARe i on N R
2Pk FY (FRXEER PR AR R AN
Ut A s s XY k4 2 hiE) AAaM A e £ g
) AAPMT B £F g0 R o E AT o

A FREE o

;is]rg,;f;;.;g c
H

= P TR ER PR R E 2 AR BT F
(=) P#gal* - LZ Y =7 W RE R A E A R (T E A
¥zl A LR @ﬁ AEAE LR B S E A 6
£EC GRS RE SRS S
mAEYRE LR T2 His- 238
i - AR
(Z) LB 22 FA ¢xi By R R L B
AR E L R LR 234 e
FEE 5 - S FEH =1
- F A T AR BE

)

¥

For o | REBELHEF ¥ FBBLEFT

¥o- O |ERPFERERE REEE| ¥ - |GEAPFEREIEEREEF | T pT R
groats » WR AR Fa ot p AR b2} VAR i B AR R |[TEFREESRE
& § TR RL D SRR o FREEF foih R s Sppma| A AR
I 5 1;1:““ /I/
A EA2H A EFAFLER 2ok hAarno a@grey | My 12EYLE
. , ZRET AR EH
WoAREXZREF P 2L B AAEXFEBEF T IE| hEET
, FEEHERE
BB AR A S pAE L R RS S LTI
foo poo
‘53:‘ = ;E _éf_i = )a 734\‘( }lj bt i] (%?i%ﬁ) pq——,—%ﬂf&$}\‘w_)&4‘g
7ot BRI FEEE PR R T
P E G £i8EA PR

¥
iif&p » B {41
=R o

¥ Z W | AREEFAUARZERE A}wjz% I AAELFARFERIUATIE (P A s £
LA ER O F-XFRE WAL ERF - RFRETAY R ERE ik
232X FEE vk U X FEE e e ET 23 ¥ ¥ AL L




X | F-&EPABIRTRE | FE X | AMRE ﬂiﬁﬁ*ﬂ?ai
RERIRFTRERY P ENG RRSFE T
TR &)

2 BN E D ) B TR - PP ED BT e R
= o EAEG AT ERE kA

F

|

@ =

S

o

P S

e
¥ ow B | AREEFAUAXIZEFSHLEL 5 2 |AREXFERFELBELN - AL A2 EE
Ao BREFHEF 2T H > EFHEE
XERE - 7|7 B R

b

(F"J“,ﬂvf) I _§$K$a‘%ﬁ R f "’Ef k%

b1y LR e yaE > B AP R A

AEFople=LtppksEeR

T2 e EE o WIFFHR

FRE O THAEFEIHEF
®iT o

N

[N

—

XEBRBERSY TR i\ AL
FThRrAs @2 Rk

¥

m

(M“%f) % N~ I

o)
)

o

$o~ O | ARERFRBEAPE LRSS 4 A |AAERFRBF AL EES
PR A L RE LY B 4 5@*%£%§%ﬁﬁ£@%%£

B R ERS YR i o E S Y RN o

FoAOR|ARERZRBFNATHEG | F L | ARERZREATUY
J& T S e 78 iR ARy

~\i\

(rwag) (T g)

B4 O ([LEASEEIFRALH BB B L [ SE IO P AR LM B

o4O | HTRY M EXFRERE 2] TR s B FRERE
PHERELPRANESEFE| S A 55‘_15‘1'_2\‘“@;{%?%%%%“‘ wEEF
FRELFRFRBIE S T2 HE| K (2 FFHEEST2EER S A
LR EEm P RRS o # CEFE S SRS IP d
R A BRI P L e A B E e ARA £
Bk 22 REP L I HE EeT g ARy EE e
voﬁf%ﬁb% Tﬁ’ﬁﬁ P AL EL A LM G

N

Eiéﬁﬁ%%ﬁ%~°
% L 1 ﬂ LEBBEF2Z T &% - |2 FEBEHR2Z AT &k T2
Mg FgmE AN Ry W |£E v

P10 5 hof MR L A AM AT

T

)1

77

w @R
woomf W,ztﬂ;lﬂ& i

%

?\_E

o [

N
Wi

@

g N VI Sl O
FEN
=
)‘J‘%}
o

=
N
Q-

=K

=
o
oy

—
¢

o

ﬁ’,&\‘\' P AT ‘Fq& 7‘_3? POESERITEN 'F“& 7‘_3?

o
@

e

=]
]

T SE W

=S
=

ol wf ]y,ﬁ
Al
oW ol W

b=l

Iy

@

e

=

—‘:\b

—

%MW¥W

B
V<l

ZopAz 3 By Ep R RS ZZpAz - BEEPPERTHNT

Wi

il
4




o | F- AR ABERTRE | F X | AMREUREBERT ®Oom
RERIATRERY EHPpR(TE VAL
A E)
CEESE-NE S-S 1 SLERY: 2 5 7 Frpiee
%
¥ - | AAsrAESERpECLY | 8 - | RAcrHUESFRE 2 BB T T ERRE
PEW £ B M > 358 455 b1} WA R Y BIET o | EFIITE B0
FEYRE Y LY Y CRAHR D A | A
et S S SN SN CERN-X WY NoEs
PRECCTREEBNT R B G RE R
FREEZ R ERLA H2 B
BRPAE ik TRl # R PYEEAAE L AAARLERT
PYORSRE ) LR AL T -
T NEIH A Ry S
LS S A
o P RAAHUSERE I -RE| ¥ - |FRESRERE LRG| b AREA S L
W 2 g 7 ke w5 | e i
(-)r&E sx=pxn (2 5 ¢ (- Yk bdzps (354 |3 rpersa
P LA ERE-F IEFEE S S R AL L E: 1 I
SR RERLR RS EFRR AEDT

(Z)rB g+ pde papals

(Z)AREdxpae, &£ 5
Pz g s Y P E D

;ﬁﬁ&ﬁ—i;ﬁEL\ IHRARFREF R RYE
FERRGS Y D 32 REFTARE
ﬂﬁiﬁﬁi*;%iﬁﬁ (Z)rAE>2 8 AR E
EEFAGE - BHE -2 2 FABES R

(Z) AR EF 28 AR FoHAE R R 2
FRREC2Z ZFTARELS R FERR FEELPRY
FoOuAIE R R 2 AP i H L
FERR ZEEaIRE oot s g R GE
B petihg 2 d8H ¥
(I SN e i )
g pbhge - §E
Pl FRRE =2 & ¥
AR HEp2 4G
Bt M kA S EE
2 AFAGE R W
- Epiradz FEH R
FTAYE FIARESR
L M i Al i
2o miFs 8RS
P RATOBRD S o

5 2 g | AAEL ARG HERE-XF| % = i&%ﬁﬁéﬁﬁaiﬁﬁ@ﬁ»pmgiggégg
BH 2 gtk E ik I PR L Lo PR FE o

78




o | F-gETMPAEIATRY | F x| AMBRRIARAERILTRY w P
AERZETRERY Fapr(EEr T EATERS
"‘“'4]%5)
AT B AE NG FEHE W R ETRHFAAET FRMB e T o
FrAETA -
$ow f | AAEANALFERIMAET| ¥ v | FAEXFEBIBIE AN P ALY s
A AREFTA FRFEE 573 i\gﬁfyg{_,g;&ﬁﬁmldﬁ FHF2 0
2V S F R AR TACEE (T L RA P TAREF LT
B2ZErZE o M & LR E A2 s AR A IR kb
BH 2 ¥ SR REATOR R FOBEP R -
PE R
FoOH | RSV REAAELFIARER| S NP Y S I Y Y
B2 gt s R AR ARE L | Bz it TR AR ARE L BT T HTE
AR ERE 20 R e B ﬁﬁiéﬁﬁﬁﬂﬁﬂﬁiﬁiﬁsﬂﬁo
B REP T C g B MR T A e
PRRE DY Y S b PRy E%Fé.‘*é—&ﬁ:':v‘ Y G
‘@ﬂ“k‘“$9 T FRARLE-FEP2LIL oK
PRI B LR AT IR 2P R
FER BBl X R T e S SCEIRCIIE Y St A
RAREME ML A WABEME AAMH L By
PP Herh o A EXTBY Y 52 B P ek o
BRIPFFEFR 2 ksynt 48
EORENOTHERFT A AR
FHFAEERAFEL > 50O R
ENE RN A T I
OB i@ aPY AR ¥ 5 |PHARNYEFIRASY R LY FARES
;ﬁ;@*@ﬁéﬂﬁﬁﬁdﬁ% 5 R R AR ASEAPAY (M A L

fifi"}]?“?‘?éi_f%'ﬁ*ﬁm;mé\:x

R el S E AR L= 5
GHEFRAEEAFLd X R
'5‘?1‘};‘:{’%}2é£1 IE T i pEEE
TER T2 AFES LT LS
WEFTEB G ;\M
L3 MR AL S
SY A A o Y g P
E‘gﬁ'é‘ﬂ;éﬁg—fﬁﬁiﬁﬁﬁg\:
BEF oL BT
gEF2 'J‘\Eyjig,iggﬁz_ga-a;u
AR EHERHE S AR
P2 TR RS H (TR G
LSRN WA S Y
H et @ietd ppd v
A ik b B4 B REL gy
MYy AR RTRIALE S
fERaPEidBLEY BREE
EPm A b 5T T
T2 AUFEE S o TR A NI

REA Y 2 Rl ak
FRERAFEdEEEY BEE
FRA g WA H AT Fp T
ZAUFHR S c T A B FEFTER
B3 Y P S BT MY P
%@%%ﬁiéﬁﬁﬁiﬁﬁﬁﬁ
HER o ‘% EIRE N A X e A
b lma@ o P pEA Y Y 4
Er A ARG A RO L] FX
B R E R ErRL A AR P
GEFHTLRAGRSFPEES
FREARE R Y E o

z

Mo X ;b\ =2z

AEHE
32 H¢ T ow it

;ﬂﬁ(uf’[ﬁ

)

$¥ M

J)
e

[

Z

o

- f"ﬁﬂ %

& ow it E AR
1% 18 iR
T IMi

79




x| F-4EMPABEEIRTRY | I | AMRENREES KT w o
ReminFoEry SHFR(EETREATERS
TEAE)
I FLREEAG g F RN
L R X S S YL
il LA S A i\ﬁzﬂl-‘;’—?ii
PRE A E AP E T
2R FpEESGER
BopvY BE ko
% O~ 3 | ¢ E?J‘i‘é?‘%im“@%éﬁ-ﬁ % N~ 35| ¢ Eg_j\i{$:{-fri‘r‘-’i—;.l-j%’;ﬂ 32 “E e b oo
EORFTAMPFTERLED o T AUFTLELLES Y
SRR ) ¥ £ e b MAE A Y Y P E LR
LA A oY Ry p HtE = Ao Y AR & Rt
Hi8 & PR HEIE © Ao Y paon deat R B PR Jodi2 K- FEP
P ARt 290 B dodn bELpn Y Y AR ALE
77—3%BP14%w%@%@ SRERANPEdEEEY R E
EA S S R ~edd FRA g AT H T Edp T
ﬁi%ﬂ%?i%#ﬂéﬁﬁﬁﬁ ZAUFHR S o Y g pEE
d%&i%%iﬁﬁﬁ%*%’é PR Y OMLH ke
4#‘&7‘;&“]%%111/: % A7-3 W&
22 AR TAIRAE R T RE
Mz 2T 4R R RY PEARIE AT
XY etz - FEp LA
iﬁﬁ%%ﬁiféﬁ*“ﬂéq
AR RERESHIAES
l?‘i{l‘}ﬂ‘ﬂﬂi Fip g2 AR
HoorrY g R
> ¥ o
LR AL L P AP HEERE| B4 | BARERI i pE e (B
o RFANFLERGED 7% HFANFLEELE Y A

FoOMBERE NN A AR
FleHd & == 0 g &
PR P SE A RIS o
R RS G- &
AP EpRS Ao Y
i - FEp L
EHE S ) WE-E ER T -
mY Aok - FEpd g
WP gERY AR A4
BoOAPER AR ER G
£ AL - FEp L
i¢%ﬁ%%%ﬁi%ﬂﬁmv
—%" s Y g g EtE e
PLE e S AP 4d BB
PR R RS A S T e A
o AR fpaee St m Y g
oz -y EprELpa
TEER LY B 4y
TEHEIZE R LRGN
o DR R AR
YR OE e o H gy g2 42T R 2

%

=

£ &Y Y P ABERBEE
SELE SILGAN - S SN 3
dre Y A des - F £
Pty By sy "
Beo TorE Y A foks o ¥
%Bﬁﬂ““ﬁﬁ@&%ﬁ@%%
i S $@%%ﬁﬁb”
£ F'f—é\‘ir'?x’\‘t— FEALE
ST oT R RAEP ¢ 2
FoomrY gy PR R Y e
FHo FRAFEIEELEY P
FEMRA SRR & i
oo LI BN desiz K- F
L I A
R B A4 RRISE £
RLBEE S 2 T R R
Wi Y BRI R B H LR
(IR S R P1T & SR e
@Y pldediz - g Ep L
P dpon AL ACERM v o

A
Y Y PEET Y E

80




o | F-gETMPAEIATRY | F x| AMBRRIARAERILTRY w W
AEBIRTRIIEETY FOFEA(EErEATERS
A E)

R N4 Y a T AR SR # o

A ez - Y Ep b xLp

R R AN 2

oY phE p BT E Y pRE o

Hc o

LT A M HoTjcd TES (F74) AR v

WEL B R EIERY R % 18 1% 557
T aoe n £ A % AR AT
- FEp R R Eh TR ¥
ﬁ’fwﬁw@&&k#;ﬁ—
FEPEW O PRERY A S
%»&&gv’ Rt ER
%a¢<w@%*#ﬂ~4—%
¥ oA dg T g RAGED v i
X, Y pgpEpEEEY o
_éflf_gto

B oS EF AN ERLP AR AL L [ REAYNEELTARALL BB F o

7 S AN A L T A Rk YR SEAP R v A
BEF R T A LR S RRE T A ER Y P2
BRZEESFHAE S E AT EELVHAR R e
B Rz Homdco WY A £4p Hirge-@gY MAEPHT T L2
MErARFE2ERENRTR FEXERIBTEEALTES
AL FEFAH L2 Y R FH L2 HY AR wiTEER
FwitEfRR 2 ¢ L BER TSR ¢l AFR T
E 1.

FLo | REAZEE GAtEE P A (F73) P 3T A Ak & 7R A
TR -AAATRAEIE KD A B2 G o
%iﬁ_*éﬁ,«;}: }H‘&—\_Ll%)‘”_*g
Elﬁﬁiﬁﬁ"

A EY TR T Y T B E T Y P F RN W
AR LIS £ 7 HAE2 AEM B4 2 o ¢ B AR FE =
B2 oV 2 BAREATSER 2R RBATORRP T 2L RTFE IR F o
P2 RRFHL AP LR DI PO T
R R E R R e
BofaemaPird XX G PERIRLFZEE 2 B BT
Hiz ¢ po edpr A & E HEFEWHED AL TR BHICE
A AT B S XL S VA ZREAEHRAREZZ B
MENEHARB2Z=BY £ FEPPM R Y £a LR
RooodY 4R LIERY HA o
A o

$Led pFgpAezrap(sEp)) Lo |pEEpA PP oY ALl REARKESG
Lo P EAERY LA E ] g (A S FRE e AKX F R
i 2 &“%F$ﬁ%7’§ BT o BB k| Fi33e 3 o
B8 TP AEFTEBG I " P
5~ THFAWE el BATORMP F 2 Ry o 2. PRTY AR

CAEH B B R

81




X | $F-4EMPRABIRTRE | F X | AMREANALEBEIKT R oM
AERIEKTRER Y FHFE (g aEeR S
TEHAE)
éﬂ 4@%é$ i;ﬁ EEFE T RIS S L1 T8 T
Sipfiialy ot
= #JM ?:igfa% ?2 f;.:?;? (< TS
B AT B P F 2 R
T MR R FEE 2
BT s ATE W
*’3’ ;bﬁgro
()P A+ B2 FHE 2 i
Al T S
;ﬁTLo
FLIE SR TENRIREE 2 (A7) ﬁ*” o0 HR
SO FyirE 83 Y RS L Rk
AR B T RG0S ﬁgo
PP R LA M BB RRY
PEA Y PR 2 R D T R
FAOE|FAERFBELER 2 |2AE2FBHRIER
i
AAEIECUIRFWIIME| ¥ - |BEFMIFIEH  BREEE i rpsEF
o RPHLER - 53 EEREFHE G
BRESARER > £
BaiEeNE
(r1) S VR TN T S A A IV RS VR
7 TOBB PR ANEz PR |BEags 7
5 REARR | RE o REFRER 5
Plpasme .
CEEER- MRS € £E 00 $ = |dfig2z2rpadz
3
$ - 9 |ARAL2ZAFIEES SRAZYE| ¥ - | AAL2Z A FERS LRAZGE (P ITALAL X 2 2
ZEFRE BT R TR 3 ZHESe AT B ERP [ WP TR G
Azz AP FAAIRERE 26 AzZ L AN LA FRE A4
PER B G R AL TR B MES TRG % EATE R
WA LEE
¥ 2O |AREFRZPF GO KET| % = | AREF R G RET| WP FFERE
T AREFERE T ARET B | A A REsE A AL (BE LB
NEpALRBEEP QN Y A AEpALBEYEPR o UV AN
REEAZ e LR AL R APRFAZLARLE ) L ER
Fopet s st 3R i £2 Fops w2 3R i &2
et p AR B Y Y & e AETE LY Y 4

2 pAsT A R PR Y
Bow- P fedk g S

Z

o PpAsT gk & e R Y Y

IR RRURE-S W18 F A

82




x| F-gENPRAEIRTRE | F X | AMRENUAEBIRTRE w
AERIRFTRERY ”‘?’in(lﬂi* WEAMERS
"r‘ﬁ"alﬁ»ﬁ)
T SIEES EETERE IS o T S TES T T F AT L
'}*m’]‘éﬁ'“’f,\.pliﬁ?ii}i BEEFRE el A d R
A, 2md g o w ¥ "R, A EEAE LT e
PEF AR CIARAL K G E ERE el ,u;; >
i NI N e ARt 35 AR s Al ok
AMe HI > 2 8P IR b lﬁwﬁm ,1;ls~—v¢1w
P Ty - ikl IR OBEP S HE -
o~ | XEEELER R f&%&iiﬁ%
3
o OB |REBHELER ALLE AT | 5 - [ XFREIERE R R AAEIZERER
B H T2 F A I AR X R 78 LR pALE S S M [ BR WA T £
AR B TR R TR AR LA Hrh aere R % B RE R L
W F AL 3 FeEE s WREALE S EHREE NP R -
PRAERE B AR E
(%) ¥z [REBBIIRELE GBI LEArAERFEBEER
i IR EE - XZREEL(FHET PR A
LER > PN R HF2LE - | B RAED
RElRE Berd iz R FHEE | A
B (7 H o
IR RS ¥ £33 $ 4 |24 462F2
i
oo B | ARAEINFTARBDERED| ¥ - [ AREINFTARBPINEELT | PARLE S L
PEAEFEWED G FAL|] B | FAERERHAGTTAL T | 2HHETREMS
o R RERFBEATRE dORAREBE ARG k| 0 50 R AR
B RIZN P 2 3E g o LIRS R TR & A IR e R Sk
FEE RS CRAAEELT e A AEZ TR AAET| BAAETH R
Ao rREFTARY TP EE ARk T R A LR
RERGG R ARERE S - HEERTEIEAEE S (RS 7ir TS
£ P ABERFTRICALE LECEEF S B F | RTEEEEEREE
VLR EEFEPALEE ENES 2 S P i%\ixﬁi;;zﬁ;ggﬁﬁﬂl_
Lo X @A TR BT o R & E R Ry R B 12058 16
AREL ) o A EFH Y Wi A A AT RRSBE2 PSR | 288 A g4
Jext ot ey R R A AR & T Fofe AR &Y FARMBALFT | FhEPE S35
SR N N A0 BRFTAMARSE RS N[ F o
Felk AR EY EARAL A& P R R R
TA O ERFTAMTARSSE R FRhzyayse -
FRAEFEBEIRT R
TR S G2 9 e o
(F15) Fowo | EajrFapR b GIRRS AR £ A et
b1y Hanerd 2 14 o I A
O 2 0 HE K ®RAE

83




X | F-gEPABIRTREE | F X | AMREREFSKTRE w P
AERIRFTRERY FHFE (g aEeR S
%w%ﬁ)
N BE
¥ s (Fr gy (FFAEALH | B [Fwir (3 A EHLBERS|REF1ES 0K
% AL 2 2R ) 78 ZRw e L ) oA M BB
¥ - fo g3t F o
¥ o 3 (FE AL LS 2 AR dE| § T |FEr AR LA 2 PR [AEAS
Fod A EKE - 3 S ’dﬂ\ik;%i\#i?
¥ FIAREREBELR? ¥ AR EREHZT?
%
5 B RAZHRTFE AL LA 2| —|EAEGRTEY AR LA G| REAAEFTE T
% H|EEFME I LFFTEIR|A EFPMAECRIIGFFEERSMFEALY F 0 I
SRS N A A SR M EE RS SRR RSN I R
PR AERFTRSZ L ALK AERTHDZ AT -
TR ) ORI ES ERICEATELR- S A S I 4
TETRAFTE R S Y = FrE e s % = A e §
AerfeBez B Y 2 R AR B L AEFRERRILAETAZY
Feihrrzzynz &ir 8L 2 &7 BEEX Y REFE
R EEEE Y A EES ﬂi’?éﬁ?é?fﬁ\ﬂ:ﬁtf%é_@qé\?,"&
FoRFTARAS FAAMES MEE ST B - 8
TEAT S BRI REF R RSz B s - 4 ks
P N T | ST ER' S SIS B o)
e ARSI stz g [REFPHAT
IRird 2 B RAEEr] EAEOREY 4
REgrd 2z ReEn g s LY
FEIRSAZLERY 2N
AU L RS R B TR 2 S
AR F R ITsE
XA B TR GRS B =
APz B F A2 g R R
Ehir AR 0 BEELE
PREEE LB RAE Y
PSR KT TR R
MES R B R~ 8T
ik B8 %%~ - Li 3 kAL
PR B R A SR
Farrrd v [Rd 3 5%
%5:&1 w]
(#1%) 5 S ARSI BHEF AR v B AR A AL 2 A EY
7 G EEIL 0 G P RAR A SHE AR
¥or |M24Z2 ARG AT EREEY 0 B KS &
(MR Eh AL CKEF AR




o | F-gETPAEIRTRPE | F X ’*”Rf%"‘l%iﬁ*-ﬂi;f%% w
AERIRTRIERN TR REET TR
TEAE)
ﬁ*ﬁ%%%%é#ﬂiiﬁiw
EE TR ALY Y A B ApRE S
L ;
% - 718 Kf.zigé\ﬁéiﬁfﬁ—?ﬁ‘if#’ﬁg 5 _ % TR E BB KL AR L AR
I OF|RAFLEAFEAZAR N |E RAFLAFWAL AR G| Ko £ @i
ERaPLER AR LN A EFS AP E AR LA R LT E BT o TR s
s N AN L - Y N AEE RS AR L EDE | AR TR
EFA HERASEnE A FRHARETA HER A L[ F o
R R e BRI S
(edp 2 e gmy ) » Ad e S NG E T EEE
FZAPEE o AERLPRA $) 0 ke Bz A Y Agm
RS oy ogmRL & A\E”T;bj\&“]‘a?# EE L - AR
AEFFPHERAT S L Z 0% TN AERE SR AT gL
““ﬁ‘¥*—ﬁﬁ¥*:iﬁﬁ A LoF2E Lo
THRSEHFLFr (#4231 LA LEH2Fr (f47
R ) ’%ﬁiﬂiéf§4ﬁ$% WEEEE ) o Ad AREF A f I
% 'z
¥ - ARt A ANEERE LT E| 5 - AR rgAS I LT E- [RE HEaK
- HPEFTARERTEEATL 7 BpAEFTAREMSEEIE R RSB TP
WS “,%Tv'i?“(“ PET AP wIE S (- ) F ()| LA L Y =
FEOFAPIA DR Frind & Bz g ivd ARALFHIVEEVETANE
REfHEN AT ALME GRS o H U A AR F o ed I P | EHSATERITL A
dERIT IR NP ATEL foaE L
HALF BRI L2 FTAR @
P PRI A EE s
s - LS T RRTHE S
ATA S 0 AR R R F
BixsEHry o
w8 | ARERpFEZANZFE o B o [ ARAERFBELFY NP EEL | REALAET AR
e éi”gf‘;‘]-’ii;ﬁﬁ f_"l_‘/‘i':?é_ 78 FEHE T ) T A l% B EARA L E 2 A S L
R L R T H s R A @QJ”%éﬁiééﬁﬁa’ég
PRI RE R B2 ARFRIECREHEZ AN F 75
AME R o LA ERE *oe B i»u‘éﬁl*@é%’i
R R SR S NE R BEATABRM S LR
B $ 2 RRFHL o 7 fF R APHL o VRO LA F R
EHARFZBE =r AL 2L 7 ErA A2 3 EARE O &
FIE 0 AR FRE K LEFBE R F AR .
P*/\f%o
FL-i |[REA2EY N EBRTE I R TR Y
%

85




x| F-4ENPRABIRTRPL | F x| AUMREYREBIEKTRE wom
AERIEFTRERH EapR(THEr AL S
TEAE)
(#1) oo |fREApedE e L G S O £
Z FEESILES =
¥ = Hig =25
# e
Flog | gEAPZENEBRTE IR PR SR T R
%

DO (EAFPHNAAEFTAZE] F = |LEAPHNAALTAZREE R ARAERT
5/%@’””)5%31’@’&7%%%5 ES | AR DR S 0 R WG R
2o EEEY G ARTN A E EEEVFRITY A EHFLEY | TR LR E
WEEFZ AL LD P DAAGE e R ERAPFREE |, 2R
FrRASALRETAT ML REFAT ML cEEER
Tl & @FEE LA ERY Tk &R R
B Mg L HAH AL Led S
Al E £2ed 4R LR o I8 B4 o ;;}sﬁ,gﬁ.g AAETAT
SPpRAEARETAT ML Mzl WL EAgE E s R
Tl WadiEdift Eh &Ry %%ﬁﬁéﬁag?wﬁ@i;z
o B R B B FATL T R § 3 7 4R
é’*ﬁmé A EAFL ER E%,@Lxrgﬁ,gf?%;\ﬁ#o

A s N L e

TR i ik bR
e

o2 (RAERFRREELAFATOL F 2 ([ AEFEBRFINFATOLE ML F -
B SEES R RFRE | A (B SERIEY RFFE RS
EXEYP R R E P L EHED B RETE I AFHOG K
FRTTERES FLhNE FErABAS BARMES 2 B
FAEATREBE AR BEPHE AT REL BE 4
B EE s - i kg AN I T = R #ﬁfiﬁ K
Pl SRIE A R A &AM WA A AN e} T
ik LA T RS AR EFEER TR
GrzFd RALELFD ’K$ f,\#ﬁ‘j,a/\é%lg‘_?#ﬁfiﬁr{&
AEFEBET LS EL REA K AR LR
éﬁ%?%ﬁ*ékﬁﬁ&’@ %E’&éﬁ%?%ﬁﬁﬁﬁi
AEFFWBHEES LN - i

BB ERAPRREHEPHERTY | B [GEPAREH LR B2 TEART R
-f—’\%lff‘f'ﬁf—‘z'éﬁ-%f;{f}'ﬂ'ﬁf_ by &Q,—jdgg_é;ﬂﬂ_én SR A|TEFRBEELT
B ez AHPNCBR ZHHT O RHE RSB RME S [ A & AT
Mg r i Az &R R E AR E2LH B EZRLL R, F16ES 1A
EOBHEP T I A &2 B gt OBy p’;—i—y}aﬁg—\ Al g 2
L E2RLP HP G D WP 2V ERRL s 2FR|F o
ENET S BEY ELE R PELR ] ABAETNE
BR B2 AT DEWP L 2P %,)%g‘gig“;’l}ﬁé%/(ﬁﬁ




F]'}

b

X | F- BN PABMERTRE | X | AMREYRAEBEIRT R
AEBERTHRERY FHPpr(EEr R EATERS
“W%ﬁ)

Ficd B EFEEH 0 WESRRPE P REE R
ERAPEHAEFAAEE A0 %o
e S AR

A | EEOPREREERE OREP [ FAE (RO ERTEE SBEP [ F o
Tt RIS R FoEadl TR HINe
ERNCE o R A MU el Eo gV ARG B
A EE €A LR RE X
(wag) (4w ag)

FLo R FRATYELAERY L | ERPFRATYE L ERT MR F o
U hA g dapp > 2G| % FhAhs wdﬁw’rapwg
Mzt 2 A QRTLFRESZ L2 AZRTFRENZE L ESA
ﬁ%%ﬁoﬁﬂ?ﬁﬁ%ﬂ?ﬁ ﬁo@ﬁ?“ﬁfﬂﬁﬁi”ﬁ$
TAETE B R B B BRI B
?%%\aiﬁﬂ%%iiﬁﬁ DRI RETE LRSS
FEP R ELEIRAAL FEEE2Fd RAA LR ()R
(AR FAML2ZFTAET FASL2 T fFE o ngm

P AREEHARERE L] F 14 g ad g Pt gt i
+ " N

* #
FARERSEEAESRRA] F  |ARENNEEIERRRAPE | H ety gt
A

o GNP RBEFTAY E2 ERNPRBEEFTAPERLXZA T AR EFHEUAT
REA ALl A g CE SRl S doRE AR
Tt A AR FRE LA T i o

B3 ATR R 0 TR R
£ E B g A
R EEI SES VEY FY.F; G DR Y
8 . A UL R &
()T AR L L EHE Ay P Tk AR S F

i
%iﬁiﬂﬁw%éfﬁﬁ B ARE 3

44

3
fp

NFE e EWFEFTRZ
N

o

C>%é£éﬁﬂ%;ﬁﬁai g
BIEE LML FHE v
éﬁii‘fﬁﬁ [ 2 e B L
‘:_'%:

b
I
-
I
b
ot
i
I3
ETEY
ORS
Ry
~
(\L

d g G e & B3R 107 & 3
12 4p P6 P MRS
10600686840 5.4
FREET A
2 1

=

= | N

& |y

Ay |-

¥ |

ok [a

I} [F

. [f
a7
Err_r,
S
3
=
E:
T4

_-%ff’,a)»;_:

A
A gma e

2 AR E

_E

(}v‘rh

AT

%
=

87



X | F- SR PABERTRE | FE X | AMREYUALEBEIETREE %
AEBIRTRIIEETY Y R(EET T AERS
TEAE)
AT o
P (AeRFBHLBNERRF|F L Z (AR PRI BN ABRT =
=3 i
Boo o [RARFREELERNAARE|Y » (LA R BEELEND BRI DT
WrrAERA R R A PAAERE R B 2
BERN P W RS Sk I"'é\jipi7lﬁl}&u‘3‘.nr§«af5
FEFRAESE § LS AEET R UL DR A
i@%ié%gﬁ&mﬂ;#é Eﬁﬁﬁ*W*L?—’ihéﬁ
PR T AT MR & PEAT MR A& FE B
“@?%ﬁﬁWFﬁyﬁ?%ﬁ HRPLEFRE L EE - 5F
2 EE S FEE AT 0 BTHAR 2 g o BT OREL 2L
i;;: (-) A& mF Rt LeE
T REFFBEHB L E PP EE pEpgn
s EE > Biogm T
PR (Z) e md BipHRt L en
(C) A& FEBEHR 2= ?%ﬁ FiEsdpa o F
FWELE TS T 0 Flr LA A ELARAAL S
LdEsa RAAEIHT TSR TR S
FoRERREFE (Z) B3 e f ipde 73
@>W“§“@?%%%ﬂﬂ foomARAB TS A
o ARER I @ Ao Y AR ERGF
il&-‘?ll?%éf@k”\_‘ ,_;k’féﬁlﬁ-?‘:’}éﬁﬁ_)@"ﬁ
FoAEREHERTT L VLt Wb gy
iﬁ"‘[&] PREEE B Wi o R
B RsiE i L Mo BEEENP R
BEEBNPRE o 3 o
% = 1 %$IH—’F‘:J¢§T§E\‘WF7")L]5—?+}5 % = Z{,}$IR-~F,H§H#)@ FARFT R [t AR AR TS
i YA AN 3’ RETE 2 4p | 78 KR F «z#ﬁl’sgzzfgzl\ikg 0 RO A QA DR E -
LA *é$‘ 2 F A FAGARBAM B MEL A | BT o
BERSE G MELAATY S EE RS YL REE - R
LAEE $?€ dpom o E R LEWAZARAERE LR AT
FIWA IR ARE LD R n e

b2

f’%ﬁd\zt’\$ F;'fg”'\l—'f—?
2 AR AL T ﬁ’%
;‘}Fi‘ﬂ»i‘/""’xlgr‘fl

IEJ_/“TJ‘:%\'/\"“'I/:Q;

=
ZAFEBRNE A 1 P SN

m+wp§am*wm

=

iT

e

ol

_E‘

2

=

45‘7‘1”@41@ FAZgRTL K
FRALNEART AR

%ﬁ@ﬁﬁ°~£t EUESEN
- fiEe A& REPBHETRL

HRTL KA
*ﬁ é$#?%ﬁ%

‘E%’épﬁ“ﬁg’oﬂgﬁg‘_?
#ﬁ’l‘ﬁq\.{t VAR R L AR

E
2
[
Lol

88




X | $F-4EMPRABIRTRE | F X | AMREANALEBEIKT R w M
AREBEEFTRERY SHFEAEFTITITERS
TEAE)
RiELEF R LA AT YT T RAFITHAAE2ZTA
RAFINAREZFTAF A FoAEEEBEREALE LY
EmEWEREALEIFIR TrfE-
I%Fl£°
¥ - OB |AEREBETEEIRT RS - AEFERHEFREIRTREE |IREARERTR
EMREZ AR EARART A BER G E BRSO 2 A AL R
TR B RAPR R L 2 R LEFRZEYREFREALRE A PEATLY F o
A % Ipﬁi\ﬁ:ﬂls—?iiﬁ;fﬁf AEH 2 F BRI SESHME
FAAEMr2 G hEEAm EEMy AR & FHEY
ww*%i%ﬁ%?ﬂ7*ﬁ’ dREFREBEL - [ §
FHEY AERRBELE- AP X fa* )] A2FFHER
A F R B EZ H B4
Miztz2Rz HLERIEY &
FEENL BT AR
BEEAELME ST E S
2 Hire [FEFHREFF I HG
* ]
(#1%) o~ AEFERFERFGTOEEL (o b MEETF AR
3 SHpAE FHRE ok o pedichy 0 (o E 0 A AR
FEEAAL LA EFHE 2cF|Fe o H {38 &
APz B A B EEIA O HE|HEAE -
e g A e 5%
(%) ¥ 1 BHEAZHRALFA RE A2 e f MEET SRR
4 LEEfTE o ﬂi;’éwvl‘,fﬁ\
5 - B Hisp kA
# B
I
3
O AEFEFPHERESE SRR |5 [ AERE ﬁ@%ﬁﬁwfﬂ4 fo & B & F AT
FPEFAZOA G MEL 2% | EEAEZHAF ML 2E0 o N E > S A E
oA FEF 2R AT FERZ @ﬁ kﬁfﬂ>“@wéo
SPRRAZON IS B ARA I ML AR RGBS B
i AFHTLFAF2 FTHWLTRFABE LA T
&E%’Z@?Pﬁ'ﬁﬁgéfﬁ’*%’/ ﬁﬁggég’ﬁﬂ'#}%iké‘g;}gofﬂ
FhRESE AL FE IR AFAEFREIEL AL EL D
;W“%?ﬁﬁﬁﬁﬁﬁwﬂ% J%ﬁ’%¢wmow¥£ﬂ@*
FENS AR E B2 FT A Bided @ F R REEE 2 G2
B R E R MELRT HNEFE - A LFFBERTE L
FEF 2R s bR 2 Rk LA G S A A
3w EIm o P o w2 FH &R
R =SS MR IRy
3 d,‘lblflo
FLleiE (B ARASHTHEIZAIEL|F L v [Fr AR LRTFTHEL 2 I BEH
PHFESIE2ZARSE2 PR (R LR RS Sl

&9




F]'}

b

x| F-gREMPABERTRE | BFE X ﬂ&ﬂﬂ%ﬁﬁ*ﬂ;a%
BERIKTRETY ROFF(ERFRFAER
TEAE)

GNP ARk FERA | - GRS RUATR G FAE| P T ARERT L
L% 3o SR AL LR L% 2o EHEEREDLRTH| ARG £5 pR
172 B F 2 % L P @xﬁ%ﬁéiiiﬁﬁ%°”$
@ou$,@m5%i~‘% BRRAZBEGY N wAh s
PR ERF FARE
TR G REE o T RT IR —
BT T

(r1mak) (r1™at)

*}-
|
=
= g

g CE TR

oo W | hBeRFR EVRAER 2L F - | RRERTY -
B PP RE (3 RHREZ |5 L LA o BBl i’\
o) FEBRGRHENR 5 - | pdec B RFER
A A4 I EF 2 7 %3, ”@*iﬁﬁﬁaéﬁﬁigk
TP e EHI AR S5

3E 2 ﬁ?%n’”%&~§@)& - (%)
HoRB(EHERE SRR ESR
FE TR RE S0P R (s R
N R T B
AP F (5 R TSP
F)~F 2T FE S FIIkE
2P sREE(FRE4
BEE) S EE E PR
AL MR emusG s
$fwﬁﬁ@nWﬁw>m%§
ZREFFAFTAAARZE &
AB ARSI 2 P
IHARTEFEAELEHE A

ABAFAGELEwY -

ﬁ

- AR EBRFRTIRG B (F73) ¥ oo
» - H|[&:
LA WES Y 2 g2k
FEPE BE BT S 2}
T % Lﬁwaﬁ(g,&ﬁ»g»{;%}
RPE(E )R
ﬁ‘%ﬁﬁ&ﬁ\ 2B A
L EHESE AP
AEREZRE RGN RT
H o2 i Hi B AT WAR
Hck B2 a‘ﬂﬂz»—rjléﬁ(ETF’
2% AETF -~ F »AETF 2 3 &
ETF) -
2. 54 P as Y RS iR Y
28z WA E PP
FrEAEE2 2 BB R ER
PERFHR
S. ML &F g2 ER R
Bod v E %Wﬁdﬁ?é%%
R A SN B k=R
2 B E (Gt s 2R F (35

£
F;
N
«T&“
-
[
@f“\
’

90




=

2

PUSEM

SHP (TR LA

TR E)

®

F]'}

APEERIPHE S XEEPHF
Voo P iz
SRS ) DINEA . 1 163
XE EREE)

e

[ | = [k

35\?»

4. AR £ BHFTRRESE FH
?%2%&%10

. AREPFT2ZHHG G ELR
4€£§€4@#é¢*%i’
o B2 L SN ApBMR T B K

fz‘ex’x}i%“v‘ HE_o '

>
>

>
>

RAIY » AR ERF2P

> Bt HFREP
(5 ARH%RE 2 FHun)z
H2 g%mﬁ”%éﬁ
B2 AL (5

P AZ 3 REE A F M d\é
£EFT AR EZF A2 S
g)oomat Tprz2 5 §@
I -

VNP AT ERE T FRE 2%
E(ZREME) 5BFE R
%(%)%ﬁxp””ﬁ@?“éf
BN F B AT
XA exFBE AW
FFHE(zF»a EIF -5 &
ETF 2 g% 3] ETF) » 2 ** ¢ W
X2 % %3245 ® & Bloomberg
TG > R AIgE 2 B

R FRGHETD A

(“p“

3
?“ R [ [
L = E

-
—

};L{\

-

N

f

[—

=

P2
X & PE

42

—*‘E ; B

2. iz 3% Bloomberg F i % &g
T %t B EATREZ R RA
AP AREALEIFEE A
A% SR FTHE(EF A
ETF ~ % & ETF 2 {f # A ETF)2 3
LERFRF P A o

(F73)

fLik S22 & ¥ hdr, A4

=~
=]

|

)
~

>

=Y
N

2 L EHE S LPR

»
P
i

et

91




F-STTPABIRTRP | F X | AMBRRIAREEILTR
AEBERTRETY TP A(TEr LR
BEAE)

=

AT o R AT R FE A RPARMERR I R AR T
£ 22 P @ALWERT|F = 22 Py @R RHGERF b2
VB2 TR o ST RAREA] iR SUVRE B s RN E ¥

-1y PP T
*Fj‘ﬁgﬁ'i”*”'&‘li"' I Fregxtw- B AFX

2
, %%E&wﬁ&ﬂ~¢#7am§
ARG T - i ARy BUEA L ESE i B

»
1N

ok

Lot g dx»t BT BEEP (P25 P) 8;1%1
FH2F B (Gorc® ~RE 0 Fp R AR R g A 2
Mg Bl 2 KF) wz%&>2 BTz YLD
B "*éiﬁf?“*%(”“ - (2% P) %ifdpdcdiktgs

) e b v LR
I S A A
ﬂ;
2. E LS TR REED TR A
T SR e
Wbz By £0 33§ 1)
l%zfﬂgt,, iR AR E R A
2+ (F M) e
(2)&%%:4% ¥EP(HFTE
'%;}ﬂ&/' bk g B ik g ad
p/\;:iuj(g ) o

BRI A ‘"“%Hiiﬁw

>
>

Y

»
>

T SRS ST N R E S i nrE A S
BEERIPN > HEEOP R TH | RoEmAP R TR L@
FonupeniEs (=) HF2k|y = g2 b o

Foe vl

,
o

I

| 2

7 ERPRDARLITLFLET LR
5 BREPE FAEREm AR g

ERFHETHIMALLG RS
;%ﬁ?% éﬁ%ﬁ%ﬁiﬁ

XY

=
5 REREERT  BURERR
%

22 ﬂi’iﬂ‘/‘f‘ z&f '%'F?L #ﬁ’f??’;‘

92

b

N
W~

<+




E & | F-£BMPABIRTRE | FE X | AMREAARAERIKTRE %
REBIRTRERY RHPR(TEP DAL
"‘”v‘]%-é)

oA AP EIEERTARHT| B 2 | SELPSEEFE AN H TR P EE S PR
LB Y ARERFL ) |5 FETARERIE FE|EIBMP S
gs;iw;gc‘su;‘,;u&u#ﬂ ES ) N A T IOV

BREAALE)E2 9§ - ol
#HiE ﬁp%jﬁﬁﬁ#?ﬁi"fﬁfﬁ?raé}

2 E LV EROFE LG
fexpeh @ AL EFAKI I
| R AERELY R

fLhEE THEISBTRETE
Er EART AN E RS

v

4

~

”
;7
M

==
Y -

\:

(&
[

5

S

L e
<k
o
la

S5 |
%
fm\
4}
=
-
W
s

2
fa R o
IRES

?‘E (\, g

y

&

=

e

N

(e

Il

A

*‘*
N
%
Iy
)
N
)]
|
NG
pres
Bz
i
.
St
=
i
pas
£
Ve
+ o
3
Ny

SELIPNE SN CRRE A i‘EﬁF N R
PodwiE IS o~ ATE e 1] RHBEEFEPARIZESA|N B RFE
HERRFEREILE - ES Faé?a?w’.'l%ﬁ‘?ﬁﬁ')i‘éﬁo Pk ATE £ €
Mo g % 3 (Proxy Basket Z_ AP R E o
Hedge)( 7 # % ~ i@ fp *h % ~ W
B B ERP)A AL S EE
EP BN S A
BALEEFTAZ BB IR
TRtk T RP LY EFARY
L4UTE £ €2 APRERE o

BN [RFIeEFNIEEG A E N FERFREESNIF R AL [ RREIRT G
AL REUSRSATF &AL 1T HRESE LT AR N T TS R
PoAIHORESFELG RRE|F - |5 R RRAE AR P R F ) S
£ o fe uﬁpw P o e bR P2 REHFRESSEF EP|I0ER 1585 T
PRI MERFTRLASE AR ARG BES AT ERFT L
FEPoaS Y F A kG PNTE gL f
L A Bptrlg T F oo
FPNE Z'gﬂ?\&WF\#\Pﬂz‘%iﬁéi N IR F AT RA LS P Ak A
E I L:’(J.IEI_"_’_’)?’E ,,\mg“f;_ﬁﬁﬁf% I8 o A z;_ﬂ,lﬁl%$ﬁﬁd{}\; &?%?@]P\ P
5 * - R S ﬁi:’(nlﬁfﬁ_
X PRI B A
RS RF R
FEMEREF E
111 #1" 28p £
AR OK 3%
1100365698 5.4 7%
IEJ_"
5 0N 38 | A 1B L AR ERE, EN N ]fgég{_ﬁi\;ﬂi&_%fﬁ_m i‘gf_%fr"%g"f‘_ﬁﬂ
¥aoE % ERFTRREFHpEIS L iF2 B THf e
CRECS R & & I o 2% .




B | F- gD AEERTR | F K | AMRRURERERT a% # o
AEBIRTRELY TP A(TErHEAER
BEAE)

o~ 3 [P ERFTREELSIAE G R AMAERFRER PN LGE AT | SR EF E 94 £ 3
RN VIR RIS R EEPNEL S SR 4 B FRHEIMGZ 27 F28E 0|7 TP &gF#EeF
¥, 3 sEmapAdem|y 2 % 0930158658 %5
DI I E S R EN & A S oS A S
AELFRE AERPALT TAAETREN
¥ G AN s
SEFHF MRS
P LR ER
FlRE A E%RR
BRFTH
BN [RFRaE-LFAIELORE S MEBEFTRES I AR PRES ff AL ERT IR
o~ H | (5 ARMEL 2 Fu) s 52k (A ;\Sfﬁ (Eznnlﬁwg\f’f—ﬁ)g\lﬁ’ el g’ﬁgﬁ'f@:’;,
#2 oG (FEAMMESP|F MEE (FRERAREY) L RE| T kAL F B
) S EPEERIPGE TS| WP EAREAREETAGEL S 1T Spi
PR NFRIELSFGEE gRNE FAZE SHRFTHE- 2PFE RPN TR P F
2PGRERRGE (FATk FEE NP FELAGE P EREZ|RPEELEE P
PRiE X)) ZREH 0 2 TALE A DR (drg A Fdps ) TR A LT 2 B
AEEFTAREZLF AL o1 FEXEE @ FRILF A2 [ TP ETEE - T
AR ARG L B A% SEBEEL e TN S IE R
Tk B o (e v A T AR A EPARRT L B R PR AR LGB
AeEFABB2LFA2Z LT d- REBL S - A
FEE- 2P F FRP E B BT PR A
oo PR MR FATE T £ FRAEZHER
Pk (dop A %4 X 18) #f RIEEE S
BAKEESP FRIELF A2 W FBITAAE
Lo FRREP DD G R WX BT
EEbEF e ANy E PRPFE- AR
SR - Lhanl BAL SR

—
)

|

[ RN
FAREZEA

2 LT o
Z — 1

\“*«“:\

e

NI g FeE- PR P AP RE | ¥ AMBEFTHE-FARIFOPREL (REAREHRTR
¥4 o | RENEZ FHR) LA IR 0 B FARETE D P BT |02 ﬂ\%ﬁ%ﬁ?&?j
(BOfFFA LR EERE - 3328 | 5 4l AL e st (&) 1‘§
sz AmESd 2e 0D
A L Ak VRS N A WRAERFHE- 1A ELP LREEE

MR ML A ARG |G §® 1103 3

FL AL L 6 © R AR B [ AL V3l P AEERT
H b7 P AP % 11003350238 5
Ml FAZ LT e G A E N S

&%g%%gx%i\ﬁ— __P g b
o P mE (5 RENE 2 Fy

~

% )’fﬁ;ﬁﬂ \r-':t‘» /"fg

94




x| F-gENPRAEIRTRE | F X | AMRENUAEBIRTRE w M
BERIRTRPEY RAPF(EETTEHERS
TEAE)
EOREN:AQ D) RS § B~ R E 2L
A s FREE L] RE IR
2B A EARE Y P N R L AL
BER R Z A AL 2T N =
MEREW AP s g L ok
ERFrEAEE LT HF R EFEMEHRTR
AT A2 LK 0 A AT #lem ik xR A,
I TS T AR S Y-
B2 W R EART I E RN N
(Netting) » M & B3 B @4 F G A T HRh
O ,
BRI b2
0 iR FAZE
NP FRA R
2 AT e
FONENRFRE- A TR F N RFE- AL P RS | A L e
Bz Rz B BALE S RS | 2 e B RARE A RS R EK| B 10 R 1 F 10
WHcZ FAZZ _ RS FAR T F BT
PONE |\ gm P argme pAL K| N gEAPergms 24 Jff»p Yk & e
5L - % ;‘_*“Pa—/mixéﬂ KL 2 M¥Eco AR - SRR EL 2 BB 2 ERL(F1I0EF1REF 10
BAE R B2 A2y o o [EERRERELF AL Sl M S
i» = 2 o
BN R 2 ERAREFT 2 EEEE(Y MAERAREFG 2 REL A ﬁxﬁ,_kf%ﬁﬁ-ﬁ’ﬁg
LA R 7 AP EESRTEEALF G R ES KBS B
P ERES e Rl N el N S 4 ’i%“%fﬁ_%’@
= - BRI s F o
o~ 0 BFRAEXFRFE(G EIDH2 | % MBEFRRAELFEFELREH A (R EF E110£37
R N I lﬂfl{\@ﬂ\é$/§=?§ 3 EARBAREEZTAGE2ZPAL|3] P EAFHEKFS
TS BEZFAZ LS HRERDE(F L Tz 11003350238 %
BEFEHISIATRELG | £ R T
fézizéfi"&vi\vi$¢%? bR EEH7H
¥ 2 %2 F w3 EIF - 7 &EIF 2 TAFE2H PG
1 1% 4] ETF L%&#‘g;"%fai{ﬁ *Liwﬁw & %
ARAEEFAGEZLFAZ LS EAE I
2 F ai'JETF\r;W
ETF 2 4§ 4% 4] ETF 2
FF PR -
BN T (TR ) S ;,UH.&’&%” (F73) e £ W N2 ik
5 oL = 5@}4:-%;.,7;1,,4&\@1\&1\$,i 1103 7" 31 p &
i B g2 FA2T s ¥oE oK 3O

95

1100335023B 5o
{‘ ’ ig 51 * Ztig $ 4’}:

2}

?w(%)m’ﬁ*
mOA RS R R




o | F-gETPAEIRTRPE | F X ”%ﬂﬂiﬁﬁ*ﬁﬁai w P
REBIETRET Y TP r(ERr T aER
TEHAE)
o0 FARiE A
EEFAR B2
2T Bis k=
(S
O8N B | HENEI-2PFF S EBEAT|E NMERFRE- DFFE S FEET T | RBRpESKRFT L
$ot-|2rePEir hEL LA 2R R AR E o P ERE AR | AL FEMEEE 10
ES oA EREAREETARE|S - 2|2 FTARE2FAZ L X A@ES1AS 1T 5
Z Rzt RHERAERF A A2iFTA BT R fig3meF oo
B g > F B
o~ KT E-AETE AR AR S »\&?E—ﬁﬁ%%ﬁ&% IR A S s
oo |BE (FRmsRES) 28| ¥ (gxismif ) 2ns|heymEmmey 17
% A A ERBAALEETAG|F - 2L %ﬁ’w%ﬁ%fg% FAMEL|iE > 8372 F
B F AL RFRES A - TR RTNE- AF R
T ABES (PR smR bty (3 iREs) 2
) 28489 * FREAR BEF P EARBEAGFTRTE
FAF G ARE S RIFLE A2 @%%kﬁiﬁ¢14;ﬂ?%g
L RERE - KEE FRP s SEESU ST )
SE ARG K2R AR 30 F BB (of A
W (o) A XA % KA %) SR FRE ARG
B STE EROT A G X A LRI AL o Y BRE4
p”*4°*WWPi”1£ REEREFEEF AN RT 2L
BESRPEEEFEPASR RS St SR E N
?1$W¢i%ﬁlié—*r %
&b X g ;
oo [RTFE- SEBREAIRAR|F N [RTE- L ESEE R AR A [k L F i
oo | B EE AL B ART G| KT REhe £ F Y migo |16 FLne o £
# Abz fF TRl 3 @A F - LA RREEIFART AL [T Y 2 6 F
BEABARFT AL FF |2 & |(FEI IR ALS e
RERE R ALL ITRAFARTRFALERFE L
RABARTRFAERE EE BOEPURART 2R ER
EEEPARRT LR $d- BB K
HEsd- ABRIE
oA B KT E- LR AR S /\$?%ﬁ—~ﬁﬁﬁ%m’%%§ Ak EF ISR S
Fo A AN|FENFELARATA G| FAGERERES NG A FAZ|16 w4
=78 REFBF 2R 2 EAREIX % - L EIREBEEST (o A5 | T 2 ik b L
Bl SVENC L I R D e FU)FELABATARELE (H o
FELIABATAGEL RS BERFLEAZL c VEABAE
RPpLFAL I IRABAF FTAGEREZBSBFEEE €T
ARFXERSBPELEEE G BAGRT 2 R R EE -
PORSGRT L6 7 R REBILL
F- T8 ‘&J’J_P—’F‘fi
BOAOH pFrE- R ea b ag v N RFE- X EEE AL BE | Rk & § RS

96




F]'}

b

F o F- gD AEERTRE |G X | ATREUREWERT A
AEBIRTRERH FHER(TETRTHER

TR E)

oL 4| ENF AL ART B | BFEGHEALLEREZAFAT|I6 Fo Rz 1P
#* AELFERSZIBATAR |y - L|ARHEXERESZRER > 2 FA TR ¥ 2 F 6 L
REBFZRET P ERLEH |z WAREEFTAGELF A2 o | FEo
AEEFAGEZF A2
BN NRFRE-AFAMAFATA|F N RTRE-A ORI BATAR | B PR Y
$ztg |(REEXEPEEASAES |0 FEXFERREF FLAFATAG |16 F R P
O A2 AR ATAREEE ¢ - L|FEREFEY RHERTAGEAEI R Y 2 6 L
A HERTAGEEL Y AL AP 2 P F F |
HEREHARD h2 P F FLR XERZETAAHAES 2 Ay
EREESTARAMES 2 47 FELERE 2P ARG X
FEZRLE 2P F o ERF R WA A EREAAEETAR
2ZMEGE O P RAREAREET Bz E AL
AR Ezarzt;
¥~ (KT SFOABELET 0 2 TARE (F73#) &g ¢110#3"
Sz L- | AL EFARBEZEAZ L 31 peEHEF S
e 1100335023B 5
S RPN
TrEEE2Z
#l e
$ o~ B |2 EREAERI AL LA (373) fe & h & B R
P2 AEETARE S F10iE% 1% 19
o4O | FRE(TOHEMLERAE S F|F L THEFT AL AE FL A e £l R
LA~ (=) 2 5 (L)) B s “‘—L%\ﬁﬁfﬁﬁiﬁ%}“"ﬁi FoEimge 3
FoorfLeTia L 2VA L o £ 45 2AE FHERAT RN T AL PR S
ERNFERFAPFLESHEE L EE 4 N ﬁim%r”15&$1ﬁ*%w
BHEAEZP P AL - AE S LoH2 -t (97TE2Y 4pige
FREEFEPRIEPE L2 £ L mP - ER
3 - I REFREEFA
AHEzE 2D R
%; s oz é‘,l/ L\f“
BEAr 5B 13
e 2 WA TP
’ﬁ%%g‘éﬁ;vfﬁ °
$ L B [F A mEE(N)IS(LZ)HEF|H LigAams (~A) 3% (L2) &% ﬁ’u@%l“%}t:xl\
(L)% )F 5 4 |A F(r2) 3% (2-) HF-%|FAFE TPB2
“DIF(EFI)H S F(Z S (Z 1) 2% (Z2e) &2 5% |5
SOHIFE(= L - )RR (Z+=2) &x3i% (Z14) #*R
bl > £3E2 6% R 2 UG e T B2 ] 4o F] G B2 4 AP
Flp M4 A ApH AR TR T o MR F o R
JEH R E o
FLIE |[REAMR $ L7 REAR

i

AAEZ e E A A A f o A B~ - AL ERFTHEILREBI | REFAET AR




& | B &R0 PABERTRE | H X ”Kﬂﬂiﬁﬁ*ﬁyﬁi e
AEBIRTRELY TP A(TErHEAER
BEAE)

rPRELTA flifer ~fesd THE [k
Kﬁiﬂ@k%ﬁﬁméiﬁ'&éo
iiﬁg$@§ RN
%*Q’é?ﬁmﬁ*°
SR A E ARG ERZ
VA f e E AR G D e
e o AR FE X FHE 27
AT E MOt g E RSP
ALFRECEFARET A
2 ) 5T o F
o X FRE 2 T A F
RFETERERPF R E

B2 T AREE A2

P HAZigen e B i E R
2V Rt g o he B F T 2
?m;%@*ﬁﬁiwm

M&L
ED

%!
g
>

it

N
N.

o
Kl

N

v

|

3

>
4

"JAQ\;ZTD’

“J

ba

T ARtE o BEEE 1A
R OCBFEFaPZ EH e
AP EHEE @A R -
(7 A~ fefed 22 F A1)

£ PR

o B EHEE
FLSRFEFLF )

E W CES 4 I L A
ik va: S RiV
ARt E B 2 L&
2SS A RREALETE
2 - A wHerd 2 BB
B A

RN Lk L L L Y 3
L3 A ER T E AR 2
XEEHE l*””ﬁitli::/}ﬁgmi'
E ARz B R &

RS
Az e rdlams 4R

&
i

98




x| F-4ENPRABIRTRPL | F x| AUMREYREBIEKTRE w P
AREBXRTREEY TP A(TEr LR
TEAE)
EHemHEINL2 o gEa
Pr L E 22 A
2B F B PFRE L
:T“ °
FLAK EEAFZASRFPPLFP |(FL2 (FEITZAERF LR

oo o | SROPZHPAERARLEET| ¥ - | SEXPIRPERAREETE (P TEES P 2
AR E*FEF A2z BLL] B \FEFEFLZ (992t |\ EREAEE
(L.55%) 2 v+ 5 » & p R 353t Fomp AP X ARES | KT F BT
BofpAgEszpdek g LR Y R L RN RS YR
BHoeZ o AihgpFrp B*iaﬂ&&ﬁﬁﬁgﬁ’ﬁi
Az E R B0 S "‘f% %L YLy EY - WART L AN
E"#‘ﬁ”lg*ﬁahxﬁfkfimﬂ , A0k RFNL D ML PRE
FFWRPPRE(FARHRE ZRERAEIAAEET AN E2
Gl I )iéiﬁﬁah$g FAZ S LA I P2 dpp

FAEARKEEFTARELE A2 M L2 o
LRI S R )
Lz o

OB AEFERHEIEMARALE] ¥ Z | AEFERHEIFMORAAEE | PTAEFE B
EFABEEEFALAZRHF| A O|F A K & F & F A 2|2 FFFHE
(0.20%)2 v+ & > d 1@ 2 P 3F ( DENTENE IS P I-E 3
PRFFE p AR LA pae PEPAFTE pAAEA D
EREHe o AcE B ie o [RE §FHH

P A ] AR LR
PhkAREETAREE EF A
2 ( )z v F o A b &
LRI T ATE R o
FWAFEP APE o pARE
U Sl M A R S @ik
R - £ D

DR A - ZORARR O Y BOZO| W DR NRF I B (fe s AR EATE
%%Bmuﬁiﬁé%éﬁﬁﬁ T FRP AR AL EREL o |RLH S IR
2 o [T 2 HEg® ] - o [RiFY -

AR > NN T B E PP &
R A Al Rl D
ES 1 L ESN CEY vl i
DR EN - D |
1 W |AEFEBEL LR (37H) Mtk AR B

HAm A

%gn&i%‘j%;ggﬁwo

99

Z_ gp'ﬁm :}L@,\ ,‘}

B o
g

RN AN 1 RN ==

R R

¥




i & | F-GEMPABERTRE | X | AMREANAERIKTRE E
AEBIRTRIIEETY PR A(TErEIERS
"ﬁﬁ‘ﬂl%ﬁ)
AZF AR .
FLo | XEBELEY ¥ L | 2FBBEIYY
%

oo B | AREp A2 PpAL PR | B - |AAEpIZ2pd: PR IPITIEAY GE
LEAFREITOBRRP LT LR A FARREBIMOBEP L 202 @igg%, [
TonFe TFFHESAEBY NEG CRIFTHAAB GOSN | AR LR FRE
TR EE P AL A (- DEEEE S S T EE e w«ﬁ;ﬂé
EHERERNFr gl ﬁﬁﬂ%*&%$°ig>?ﬁﬂwﬁwﬁ7mﬁw
WP SRR BTS2 EHBBETETLIHLT N | BRP F LRt
gozy pfpEyEp POEFEPRRwY G2 P02
A S W R PR Y 2 s s H gl
Fmer H e \,u;% SR NE S Kir s FEE
d 2 E/FE ;1115%%?&;5 R R S S
FA@FRE v £ FBEL 2 ARSI LR S L
R LN E s XERFETEIZRFZHE 28
REip 2B EP E 2 R TFEE o % L S Ch b S
ERNPERAAELFEALE oo I P E kAL AL
RHE 2 FP TR AR L%ﬁwv%H’T*ﬂi;ii
EAR AN A8 L A A S A N T
AL NN RS U= mag SRS SN LF: S O
[ - B R RN R o WY GPRARG - R
- ¥ EPLYE o XTEwY P2 b o XY Y g2 fopr
2B ERE o NP T B LRI B AR YA S RN £
%ﬁf’j.%ﬁA%fW%Q BHEHZTALP IR RPE ~ 4p
AR S AR Ly g Ma g 2R gmm Py .

284 v&

BooOW AR Y GRS LA |F - FAZGT GRS LFALE PR F o
FRA RS R-S 3 SuEI I Nk 3 S-S 3 SUEN SO
Rufwp AR EZHAR R Bw p oL EE s 2 X
Hrs2 X REc2Faq it PEFAREIET R
SR ERTEL 2 e

FEOR|AAEFERRY (FREARERF | = AR EFw R (FRFAEFR|PTALAEE v T
R EIAE) BF A FALEA | RMILE|MA) B ARQEAAE (" U TP TR
AEFLFRIECETAR L2 ﬁﬁ;%ﬁ&%ﬁé@ﬁiﬁ&:ﬁiéiﬁiﬂﬁ
FAZ - FEd RN G 2 o FEd EIm AP A | BAT O B R
FRPM22UENE - A E5w PALENE ARET R R | LR
FrEEMIE 2 TR RL BATOREMF 2T o Fw R
FOBEPE L RT o Fw R FraAhET A -

FrrRhEFA -
(F15) ¥ r|AREiNHRFATrREAE AL L LB
7% 2 BRI W g@ k| G SR AT




Fhplgz - FEPAS BY
FAPM AT AEREBELR
AR A LRRE LT
ﬁé@%%ﬁ%%‘i1 FEHdRw
B e XENLHETH &Y I
f% v E %@«»l’(fii_ggj%‘j N
P L B e A SR

o R

*mg& P \—3

_BEFR
W’%*%ﬁ%%%ﬁuﬁ;«;
S HEA 2 L ME L T2
A LA
ﬂ:*‘i\,—j% \?«n%f_dipr%T},
B lcit Ly gy s md

FHUSLRZEH o EF AR

S,

X | F- BN PABMERTRE | X | AMREYRAEBEIRT R W O
AEBIRTRIIEETY Y R(EET T AERS
TEAE)
EEERT T AP/ R |F 0 B &
Hoxd AEREREIAEL S AR -
PARP BT ERPIESTHEE
ﬁ’”@EﬁT’%i,%pﬁﬁ
AAPMR A o KA RE
(=) HHEHF&xEEFLYHE
W a2 Fp Yt &g
Wis 'l mEe AR
&2 FF i -
(= R R v £2 HIE
Wz L BYEP 5T
SRR S B2
R Le BHFED S
BQO
(=) HBAEAS2 L2 4pHT
*d AEFRALE
(r) HAREFE FAREAA
£EFT AR E2ZF L2
<L o
(1) BewIHsshseny
WA OFIRFTLE
eI UEN S TR E
2 EER I EYNE R 4
i
() A&z A&FFPHE2L T
FEELAEF A 5
REARLEFT EHAR
TRIAEIZBFEL &
AR
(#1%) 5 T | ARG R EIETEN S (B -
A dof SERPE SR ENALS
PAA PR T -
Fow A AEHTIARD ERIPIE A[RARHTIRTL KRA PR\ ER BT P
hXEg A RNFrERES |E B ikimﬁ?iéﬁﬁiﬁw'ﬁiﬁﬁﬁﬁw3

Ae- BEEPPME
HE®H & o

101




2

F]'}

O | F-SENPRABERTRE | X | AMRBEYUAEBFIHT %f‘r =
REBERTRETH FHFEA(EFETIATER
BEAE)
o XFAZF R A MR BERY FR L L FRE =
ER R S-S 2 Rutah SobR= LA R
2
IO (£FAFREE - MR ERE(F S| EEAGFREv-NLEEEY | REAAELER
R ETE NS TNAE ;E\?ﬁ%ﬁwﬁ%iJW“ﬁﬁﬁﬁ?@%r’
Uk & B BT T TALRF AR AL | FRIFERS S
EA TP EEAERNE TR ERE2
FkIE - FEpA- BYE
A e S e £ S
$ o~ 7 | Hu S FBE2LEw o gD (Fr3#) ML ERER Y
f THEARTE AR g TRERT S
Wz A A it A ERERES T
R o B2 Y BAY
TE AR | 2R
P (L EBELY T NP I T I L
i
O E—”%BL£§ﬁE&%?$ R EEE E VR TR T E s
ERAACRE P Y M E B | zif$ VX FREF Y| B S A
FHIEL AR AL A A ﬁi%ﬁ’ﬁiﬁiﬁﬁ@?é%éi°
TR > GNP EFLE R bl A R R
BEPAGERTE T LSS BN
FUHELEFFTEH 4 o SEFEPALERIAET v
BoTUuELEHE w4 -
$ oo (WA SERAF R ERS | F C |BAN EEAP R EES N | ERF R T
FpEASARETA NEH| F %i&ﬁiﬁﬁﬂﬁ’uf%iﬁﬁ‘%%ﬁ i pr
KigindF AL dEwH & - M FAMAAGE R £ o g o
EWAP RN AR LT s 3 AEE S W, &ﬁﬁﬁﬁﬁkf
FALHRIE H &2 53 IR E AL AR
Ep o uyrEpas s ipd ?ﬁazﬁx;%ﬁw%?éﬁﬁ
R T AR BT R wﬁL 2R3 2 A RIn
fo X pEyE A By KD e %Hﬁ’kﬁ%?%£°
P’?H?T%§°;;25% 5W\1$Kﬁ?§$%§£§§
BB~ g 28 s £ § 4 BECRE® o ke 27 4
R e £ F A Lo BLVER T RRIEY G
2o BLFEEERBEGEY F o R E R TR 2
[ IR T S S § Y REEF w2
T LN TR
B2 A |ZEAVHR TG AGR-NE| B 2 |REAVGRET AER-NA | AARHAT N

FL4EY - R AR
A A S R R
(z22p) v hY FEr2

i3

L4 EE - R B @
Tk Eiradn(z o
DECRIY RIS R

102

LI O ﬁ%,
AT S S RN




o | F-gEMPAEIATREYT | F x| AMBRRIARERIKT a% wo
AREBIERFTRETY ZafFr(Egr 2 FaTER
TEAE)

P S EED P s g ﬂ25ﬁﬁ%Ti@L’”ﬁﬁ%%inéM%io
i’ R B ’L“ﬁ:‘ql ¥ w2 v —d—xfr’jq 3L s
fd A B REFE R *W&ﬁ;%?%ﬁﬁﬂ(rﬁﬁ
itk HRFET b FER TR LY EREE R I

POZEFEEFMIERY 58 ERY FE S gEa o
bl ﬁ;‘f’r’ﬁ??’\ REw2Zdk34H»wd > 22

Fho % Hocd o 2 A Wk i w750 3 gl o
I S N o B P RN E Y F2
d2 G- FEPA - BEEPRR
FR R A 2 X FIRHE -

FLAF ([FrfkefRitE2ivis (% L 4 (FrftaiRyizivis
2 g i 2 1t ¥ 31

- B RFTARSR RESRIIF| 5 - &?%&W FEEUET R AE - iEe R
5 - | TP A B biy B AT FILF G B AR & FHEeF o
5 ¥ - BLEAE
B SR AR E AR LA R | WO RT R AR A A X | BT AP ST
DR ERE v R E FHFALZRI T »HR2EF |5 v § &£ % P
WEPRisax-§F%£p > 52 Wﬁ%ii—“%E’QEQS@ngm;~»o
27 TR R AR B TR H AR AR E R 2
Bz fowfif LEfgpd v SRR F R
PARXFRECETAG EY ﬁf)’iﬁ?ﬁéﬁ%’.)’ﬁ%‘ﬁi’TBﬁ?
1
4\

ZAEETAY
—%%B<%ﬁ
FEhs-Ep b

_E;
2o pET A BEED EpA__BEER «d%*%
PEHE T RE GRS £ g2 5%Kﬁ“ AEEL
Ry BARE L AR EE = FAXZRIE T v Bv &
Bt v dE G2 o HEWH 2 o
oLl [2ALATARE23F L | rAEEFTARE2ZPE
i%
¥ oo W | mma P REYEp AR FRE - ERNPE FEP AR RI P ARAEETAY
BT R E AL ETA | AERALETARE ER SR
o o FpE L Fi #ﬁ%%ﬂ
LB Bt
& P

\_
Jo

=
% \""‘\'

N
%faw“
}iﬂ

M 0

()uw—%%ﬂ P AR |
XERE -y SRR
2ZEFTAGE L AAH - et
PR FEE 2 Y
AT RAESNTH2 L
R AR

(COF LA FHE 4 b
ARG R AR
(“D)FErEzZ 234558

103




F]'}

b

W = | $-480npigx ‘F’Ff‘:‘;“:,‘-ﬂ % = | /A& B};_ﬁl_ﬂ']ﬂﬁﬁ*-ﬂi; ff‘,’\%
AEBIRTRERH %ﬁfiﬁﬁ**A%i
TEAE)

()b b & 255 S 8
ZIEFS o rE AN E L
L FRE oy s ARy
2 EFTAYE -
EORENE S I T
UL L fpd mB FAYER
j\ﬁ;{t’?—?ﬁiizfﬁgﬁ,‘gj“ﬁﬁ
i

By

LI

GDEL S ESS
E
£

S VIR

TARE -

B2 F|AREETAFELFEAGE|Y 2 | ABAATANGCLPEAV IS IHARTAN
%gii@%i“’}‘@fﬁ%%’)g T8 ?ﬁ-i@?’:"’;\-’@fi}]ﬁjﬁ‘éé}gf%ﬁ 2 2hE S m e
T EF P RL THESH ook E PR TREBTGEE 40 £81% 4
FTREALEFTAVEZFER REFTARB2Z P EHRE | 2 TH|FURLF -
B2 THEARFTRAEET ARFEEALETAR BT 2
AR EFE2ZVFLRLSIESE FORL A TR R I TR
RSB TERSRE | PR 0 o pER2 PR EE s
EEEz FEpEE T R OBE R PR ROPN: EE T Y S
Rl RF2AE] BES o AR

o rAEEFTAY ER A
FEPE2 (GREp) o d ik
ip¢ EARER T I8N
PR R GRFAFEETAG

—~

L
R

o | AREHT2 ARG HES - 4 (7H) PR FARE
B

S NgeT s B 2 2LE SN

-

(%)ﬁ”iawkﬁ&
EERE - f ey
K (Bloomberg) AT 2

104




%

=

$-gEtprEEIRTRE
AERIRTRFERY

2

A 0l Kﬁﬂiﬁﬁ%,ﬂ?ﬁgn
PR A(TErEIERS
A E)

b

F]'}

5%%%@%1&ﬁﬁﬁ$
Lo e dEG R E
ARIFHE AT F
%ﬁﬁéﬁﬁzigﬁ&ﬁ
}_‘i’_g};":’%gq—g—‘% x%ﬂpf"‘*
Ko ngmaP g A
R EBESgm ATy
Al T

CORMHES 3B Fe
i# %5 p ICE Data(ICE Data
Services Corporation) -

O F ok on

(Bloomberg ) #r# &4 %
B*&ﬁ@ﬁxﬁtgxg
B P B I FERLR
fez J14 58 o e 4Fg AR
R AEFEESFR
R S SR
P 5T D P AT E R
ﬂﬁﬁ’uﬁgéﬁ
B L ERHEAgE P
?@iﬁﬁﬁ%i?i&ﬁ
B -
(CHOAEXFRE A ERD -
:bt?}ﬁifi:_t—n‘/_pﬁaﬁ,
PFRE - pEE T
% % (Bloomberg) *t 3 i 2.
FEPEY I EA R
LS SIS SR

il

VSN
M3

AL LARE RN Y DY
DR RR RS S A
PEAsEH B b b

e oL HRIE A
P?/#\Lﬁ;}l ,’u—;.l__’g,_rﬁg.
gk &hd g,fﬁ AL

B A
&

(Bloomberg) -

Ll R it
2 EE G R o G B
XK o Aofiin i) Fva B

&
51T
3

3L

PHESEY LD B/

105




F]'}

b

i & | F-SENPRABERTREE | X | AMREYUAEBIHRTRE
AERIATREFY TP A(TEr LR
TEAE)

G
e
N
i
w
=

» 1A Fr s o
L 5 Aedi iR R
A o Rl

T

BL s FEPEED

(28
o
[l
[\

/\L

I

Gl
b

N
e (e

_ﬂg‘

()R EXAME &
L&ﬂt%ﬁ%t%ﬁ,u
EpERE S R YR
9&ﬂi%v%1&%1
G LE g R
P A K
FEg pEHE TR N
(Bloomberg) #7517 2_ &
TR R FarE
HL AR IDER S
i 2 BT L o
2. kY L E YT
%ﬁﬁﬁ%ﬁiﬂbig
B EO P E R B
¥p2hi3ed § i
sﬁ’ﬂ?$+@?f
Fx -
.M s g Bk
BEL, s dp e
B2 Ghwy ik gt
EpE Rt aainy
NEHFIRY T R "
FPE S B AR A SN

doy bl e [

4

B\ ARELRMIFAZ § g (R75) iR S e B 2 3

106




F]'}

®

# = $-4s§np j;ﬁkﬁ; B3 | iF =X gy Bkﬂalliﬁﬁ*‘ﬂ'? e
AEBIRTRELY %ﬁfi@ﬁﬂ%A%i#%
wuAE)

Sk A S RE B WP Bt
R B g b A
B ARt ERips
I LRy IRy
A S i et
TR
(Bloomberg) #1 #& & 2. & 3% * #}
GES RN & SIS T L
BLELEE PRPAPCE
B i e R
PRy ;jtﬂ\‘é+%i$%ﬁ?§
FEp e -3%§

M

E3
"~

i

G
%o% B e E Y D ok
FEEEPEE PGS ~ﬁ
Rl

AR AEETAREZE SN 0 F (F75) PITAREETAY
Er TR BEEEA E Beitenat
CRIEERTREEMNE R F VIR R
%éﬁﬁfﬁ’@z%*ﬁﬁf 27 FARESK
P o FTREEENF E£R

E2 g i
RSy B o

- [FEERICETARELPE |Fo L |FEERACKTARELPRZ

e A - % B

B [ AARENALEREFLE [F - [HALERE A FRE L [REARES LY
BEE2ZEFAGE > uFER |F AFTARE S P AR E | A ERE e £
PHULERECETAY B e F AR Al EF A R
A H At L E FELNLERE R 25t
LR R VR - GUNE I PRSI N L
IaEEgRe A T SRR AL S A
EEA

¥ oo |EEAPRNEFER Lo |3 - |EEAIRNEFER 2T ¥ MR T
YEp AR &AL EREE |7 FPAARLWULERELL g
F-oREFRE 2L EFARE - B2 2T ANE -

Pole kX202 RAE2 ARG (P (kT YL Bt RAE2A LG

P & =z i ¥

¥ RRFEPREARR RE G| - |REFFBEARR RE G |N0c 7 -

Bz OB R RHARLFTEEL 0 & | BB SRLFET SR 8
Rl ARERAA S EEF % 2 (TR AREMAG S REF
fobt U AR RTREA |5 s Lar o 2 s i
AERERFBERFE 5 £ e EF PR A RN
BEE AL R BERLER PLEEFFRERIARG ®
FRAIE A T2 Riry

107




33
|
504
el
=
NS
[
o

4
b
R
N

# x[anspupemsntinl F P
ET AU SRR L

i® = &8

e
52
[
P
¥
R
o
)
S
i

oo R | AREEHAULEREEETE |5 - AR &L J»Lﬁﬁwéiéﬁm;*iﬁﬁgﬁﬁ
I OH|FANERG=LBEE TH (A A& ﬁ£¢%%#ﬂlﬂﬁﬁiﬁiﬁﬁi€?%
EENFEALVERAF S (B T *i@%iﬁéﬁaﬁ,;;gfvfg@@gpuﬁi
Bod el w2l g4~ A& | VCRETELES S-SR W AL A Ly €
EWREBHEE EFEHLATY S R E NS S
FoonyEed LAl S
EEPEFAGER 0 PR
LEEE A Biky - Lk
FIRRTIEE L ATER 0 &
ArE TR R FiEE e H
25

—~
=
=5
N7
£
I

LB I COE Sk E RN N S
7 * 109 # 90 30 pH > SARE B AFES A
AL EREC LV AT AGE | B ERALE -
BATZ L BYER LB RN EE
FEBILFF A o

B [ AROLM o EAFRNP| R 2 | ARHLHL S g7 Y g i%ziéﬁ’@
B2 pAz- PP afL e 4 Radfraz pAe- ppradz o |01 FMa
é@?“béio

$2217 [FAS2LHE $-L [AAE2FE

5O |FEARGEEE RS A | B - FEAEGEEE s AR FB F o
REFTA GFHAAEZ G+ |A EFA FHAAE2ZGFa o TR
‘ FEGLBIT T AR B B

FWE R L AR F R 2 LAl R F AR E e v b A R
Wb AR B E A e R AR TEREA FERELRD T
AfeE o A IR 2 FARBDIEFEE AL
2 CESREF A A TR EEEYHE L T OXE
Lo FEeLFEL BN F R Lo BRFERFERTRER
FERIERET - AAE LA AAE LA FRE w0k 2
REBE N PHARER HAS L ERE T ezt
B d 2 F 7 £ op it GO U S SR s RN &
bl F R SRR SR FERARBEC B
AEep R FEAERREE B RoFEA RIS £ €
PR R ARSI R e & FH TR FEA o
FEMA LAt 54 o
¥4 O | mzdAr JREEIXFAL | A WAz BEEILFA LR | REFHITE S
Ferfo pudkE i ek [0 S AR I Birid et F 42
A2 BB FIMEAHAR TS 350

1
by
-
N
kS
&
b
h
L

B o

%
N
T

108




x| F-gEMPRAEIRTRE | F X | AMREIAERIRT a% M
AREBXRTREEY THf R (EE T ATER
TEAE)
(%) ¥ |EEAZfE AR g wkp (b AL LR AR
7 A2 TERIFR AR EE| L o %’ﬂ*'l"fﬂwﬁ
Rz e E E A E o i o HfEE = i
BV o
FoAN | REAER B ET T
WE N g
o OB | REAPELBLEAEHR | F = %;*Er;@%;*gﬁwﬁgW?%%%*#i
ey R FeFE -0 | E SHEEF RFER-END P H | FALFRE %
DEMAR EEE Rk & AR FRE eI BENEREA|F A2 E L B
FREAA L AR R ReEcF At R0 | F LR ATE
PR AL M2 REA A2 Z 2R FEA . REAIEK
L ot B A M SRl e |
XEpE 2 FAK 0 miE2 X
FAo g AR F
BEEXFBE -0y > v 4
TR AN AR FRE gl
Mg AL F A
E R RN AV
$or F(RFAERENETGARA(F| For [KFAERINT AR MR |k THEERFT
FAAARBANIA SNz N B e RFAEERMEG AL A E A ERE
BeXilgmnia>tzm RE > SEr 23R 2 ik ke Ry 8372 -
B2 EAEREEL ERE & XEANEELGRE B2
Lwfipi Mo agss Fac e (FA4E) S da o &
AR A A R F AT G ERTGE LA E §LAE
SR AAER B 2 F A FleouImFARpFENED
REAEREBFEF2LE G2 4p TR 0
(g #2AE)idT TRAY
GRS AEE B AT
o EREF AR EE S N ET
i o W E G Y 2 (F
2AR)TAG O MA 2 R FHE
Hidp - XFAudIasd 7
Fo N ER AR R LA
TR EE A GRE G- P
Eh ek ALA T EH
Pro b AEEE SR o e B
HHBLRLATE A BT
I W | ZFEAERUMp (FHEA AL (F7H#) B HiSsE ik
AEAYIRI N ZBEE ¥ B B o
LR E A GRR g

109




=

- gRitprBELTH

"“3‘.4.3:]

AEBEIRTR:

T

P 2

=3 =

”%ﬂﬂiﬁﬁﬁﬂpéi
SHP (TR LA
Buidg)

=
=
"

s v O
“52\ ) ."(f""b

4y

4
)
3

s

P
i %i##& 7

TE
T
o

-
ey
-nk_\(

3%
i~
"E

\-

.
“\'!‘\7 jd\
\jd\
%

|3
03w
~ T
|
ki
b

- e

©
&
=
v [VE | R

~ 1"“’& %*g\g l\x.

paci
&
:E
-
g

i

-nk_\(
=
>~
=
e
W
o
>~

kX
b
-nk_\(

i

We ey [EEOTRE e @ [T =)

G
(¢
17,
I
©®

(3

L e
a ah

o e

At

3 |l
¥l

b

Z
=3[R
4

4

‘f

~
g

B
7
?
=
LR (R
-mk_

|
Z
=N
9
s
IR

>~
g

o (5
o
;
W
o

ﬂg
(w,

=
:—‘i‘\

b

Eizﬁi:—?’; R

"R
- o~
et m"

B
ey

(F73)

e

!

kal

AR

H {478 = ik

af} N ;E

Ay B [ A A - RS
=k

| 75
~ s
o ||
k| [
(| 18R
|
| [
&
i
Wa =k
W

e

~
W
=]
¥
. é%,.
¢
|
a\/
7
¥

{

4

i3

wg;i

N

zLsz )j%ﬁwﬁw‘ ,Lg{
A E -
R I ENR

W

@
VR
o
v
F“

8 "é&

~ W
R

2
(»x

!
NS
l=
W
T

5
o
¥R

Rk E
M4 2 3F
=2 F

110




% | $-gR0pRRERTEE | K = ﬂ%ﬂﬂ%ﬁﬁ*ﬁ;%% #w
AEBIRTRELY P F(EET N TIES
ol 4)

Balc- Az - U RRFL o =
e 4o R ¥ O b 4 XA ) . AT @NLE AL E
RERRE Ay RAEC ﬁ%”ﬁﬁﬁ%*ﬁﬁm: £ F AR
EREE AL ERE 22 2 (1 e) g
I L A R A
£ F Ak ko RS ®
e g rhhigalt S e
Beo A2 - P RE AR S
FENREE A hA k-
2o RRGEL T AT
B E AR TRE R

cﬁh h:\:

FZ L [N ¥z S [Rdl

N

&
4
¥

¥o- ([ AAERFEPTFMULER| P - | FRERFELTT FULERE (P
E&&%i%#éﬁ\ﬁ»\i bi YR R 2 k»‘;y‘
NAETARELTHEE AL REFTAREL 7 E2 A4 £H

ﬁ%ﬁ$a~ IRE=) IR ﬂ%i%ﬂ’b@uﬂﬁﬁwié
(e ) Eimo 2% B - AFe I r o wh

<8

—;u—‘%fm%l*»ongj\?;}fj:ﬁ: THE - L-Ew - ERTZ AR
Lo R -BRTLAAE LN ErHAR s RECSIERE
YU FREELFRE =2 F EFTARE A e

[
~=

WiE > 2 Ao

OB ARETAD M RHEEIE F S | FREFTALARBESRLN | PEFAEE
W R CARTEREL SR T AT R SR 2R
FRARETAGEFEE £ A AEFAN G E 2 &b L
e (| S ] (v x R - B
rf"“?i])-.m*gﬁ i E & ;’}%E&yifﬁ%ﬁ'% ’,}@u”‘ﬁﬂ

oo 5 - Lk T N g

ARHE - LEST FRIIE s T e

KRS NE o o L a2
3P REBE
Ak 2 » R E P ik
B2
TRz cdrdog 2@ aurd
B R ET 2 fedi g Lo

I 1.2 A1 ¥ = Lz g

kD
'
e

) O ESVTTVIOE TR 2EES ¥R
H

# B o

¥ ol EyEp ot a-FEpALAL|S - A FFEp LD -FEPARLE LB F o

I

4\%%ﬁﬁ&:ﬁi—ujsﬁﬁ’@ﬁf




x| F-gEMPREIRTRE | F X | AMRE ﬂ%ﬁﬁ*ﬁ;%% w M
AEBERTRIET Y —’Naﬁ AR W ATER
ok 4)
AR T T T A F I R T - E R
L ETAWE -
FoR |FAAENF e BN - MR8 - A FAATNR e FE- AN L Hap
BN | ()R EARET A AR5 N | LR AR R ERE S - | K S8 F .
CEETEDEY T Sty RRTRT UL EE 2
2B 0 R PR AR -
CREEE N FTE S - &5 (A Y N SRR o - & SRR A ORI
FoooA | FuEmFL R AT R E - A REFL BTG AR A FE | TEARR B
LRSS R TN T AESRIRLE L S R N O
LR AR & I BEATF N2 o F oo
R AL RELFARLE
FrBEaTF 2052 o X F
A AR BESBEATIE
BRI S EARTRETD
AN L Sl Sk L o 1
o BARER DA FE A iRA
ORI P> NiEET R
PR ‘;ga+¢h7 Wy s BB
I e B - S eI <
FEa
¥ | AES- g% (CHI(E)ERT (R4 PRrat 2 pg 2
BT 2P RE WG do¥) 3 B b e BB
L) LR L) FEAMATY D
- F o KARE .
DR F T LR S
[ gl - 3
¥or oof (MU AAARFTRNG RBELL| P e M”iﬁﬁap@“ BESZL P T
LERAZRATALEE CF| T | FRAZRITALEE - Fisie
EAAMEET > B LEFTTER MEZ > BREFTTARSE B2
BB RELZ AT o LA

H

hBEttEESRERTALHEFIR : ]

2

112




[Kigg—] IREHE

BIRIREERAA

B#EPERBEIISFIARIL - *EEK " EFREGEERSEREFREGTEELH
SIASETREFIEEN , RERREZEERENE (B )/ : BF -

[(B%]

() EEREME (FH)KSEIRR
LR RRREREREEN:
(A & RB:

. e B N4 = FEER

AO  [11& 2,305 & .A(2025) (EE =) $ 4,435,163 (2025)
é{ & 1.1%(2025) SR 2.6%(2025)
#OME |7,254.8 E=75(2025) HOE 7,383 f&%75(2025)
TEE |[FH - RIEXRRAR Bz - Wik - BEE - FEREEFZTHE -
OIEH (KENENEBMm EFTEHEEERY) A REm EHEE -
FEHE |PEIAREE - = BN - [RIBBHERAR - BE - =& - YD ET
xR |18 ~ #E - ZEBIRENE -
TEY |RE - FERSEFTHNG  FERSZSEESEE il SETHE
OIE8 |4 - 288 - 5|2 « DB B SRSz  BHEEY -
TEY |EB - PEAREE - BE - 2E - F5F - =B K - Z=8 - IER
OmiE | -

Q)F EEZERN:
FEEE HAETEEIKFERHEHEREDY EFBAE  LHEF

BEMN HERBNHESTERARERTTEE
ABAE  #AEZIKRERNTIHSPREER/) -
BEAEMR (NWEE - SCHEEZE ) MRE (WEUV
TR EL D B AR ES ) BEAHHIEAER
WS BEKREREEATAERO—IR - BUFITFER
EBEBEANFERERERN  K5|IaR\ESFHEEK
REEh BEE MR - WSz H5RapidusE AR T HEI AT B RITE
BESAHE SERAHAEZIKFEEEFRR
ENEHM -

FER ~ KBt EES

HXRZERSEREENNER - RIABDRERE
MMZERE - R H - ZREERESHEH
REPDER - BBREERNHEBNSER - BUTRE
TP ER (2050F ) c KAAREXEGK
B EANRE (FHZHFERE ) NSESFRE - &
ABEHEEX  HABEZEEENAGREENREE
CBETFRERSERERPENAZNGRS - BE
KGEER TN « ARES - ESERMFEERIMA
EINEEZ - 4 - HRAEEERZ P —RSUXG
FESM (WESEAEEM ) HEMRAREER -

IR REHEREZ - EMELE (NEZERR -

R4 )  BMEZE (HREZE  BEBRHFRE) B

113




z

ARER -

KEBEREESE  HAFA—EERKEZIHAENE
CHBK - MERNNESENAKNTK—ER
S o b5 - BEEMCEEMERENENH =B
EMZZEFXREHAORERR - BUSMEFREHEE
ZEBORTTR ~ BORERIMMBEBRALRENRE
FERN - HAEXEETFEHNRKLZE - Y
(loT) ZEUKCERAKMEANRZZEESTHEE

% .

ERAOR  BREEESES

2INEEEREREDARE : MINEEFIRE -

3ERO—FEMBEHNETERZES REHFEAEZHIER
FE E=E &1EE W ER1E
2023 151.72 127.87 141.04
2024 161.69 140.62 157.20
2025 158.35 140.86 156.71

ERRIR : Bloomberg

(OEEREFFMSBERA
1LEO_FRTRRSHHER

(1)&THEER

RERITIB B 1TIB

sEEm | LMATER | REAME

E5MmhE

seE| B (10 E=5) HE | qogzw)
202412025| 2024 | 2025 | 2024 | 2025 | 2024 |2025
HARS
B & E] 3,952|3,947|6,310.7|7,610.5| 384 | 393 | 80.8 [77.8
ERIZRER : Tokyo Stock Exchanges
QRSB
BHARR BRI EER(L0 BETT
st | REEY aEMAE | ESANAER10 BET)
i%:gﬁiz (10 TE\KTU) X ZT< E%
2024 | 2025 | 2024 2025 2024 2025 | 2024 | 2025
%%/T;;& 2,785 | 3,409 | 7,384.8 | 8,335.4 | 7,384.8 | 83354 | N/A | N/A

ERIZR © World Federal of Exchanges ~ Bloomberg
2. F 5 2 BERKNARELE

. - BEER (%) A (1E)

EY-Y iE

ESTHBEE 2024 2025 2024 2025
ERAR S 117.02 109.52 153 179

it BRRE - TR RRERRERFEESER -

E IR : World Federal of Exchanges * Bloomberg

3. MHEMBEIR(BREEFMERTTO M) 2R :

114




4.

(
(
(
(
(
(

RIBEHRE S RRZA0RE - HRAEH RS MBRRFFHR - FIREAHAM
FRIMRE - EREEESHURER - NIKESENFLEFREME
WERRATIUANEEFANTREEBENSR - LRAVERESR - LA
SIHRBREBRZWRITHR - BE - aff - RA - REQINEEHMZE
BREFAZERNERNSBRMNE—HIZAQT - MA M REREA - £
rBEAGHSBER - TURFMARM B EREESE -

e LRSI

1) EERFF  REEFRHF -

2) REEE(EH)  B—28H 9:00-11: 30k12:30-15:30 -
3) RSEMN : LMRENENRERSEUZEA—H1005 -

4) BELA  RNERERSHHREGE -

5) REBE : T+2-

6) fURIGE : HAL22515% - RERERE -

115



[z "] BHRERTESEEEEZFERE

= =

KE114F£3H 11 H

F AR ERERESREGTMBERASE _+/REIRRER]E -
- BEBMSEEERBERMBSESEEREZAENN  LEEMAN Z5IEHIEZE

AR RITSBEESE ; B call K put BZES - LZESZEHH (Maturity)fF
BB ZBHFR -

PEEMSESRNERELEHLURMEAZEE RINBHEEQZIRIEEREE
AR -5 BEEHBSESEABSIIXNZREIRIET - EHRESHESHER
SHEBEMARABEZEEFSHSRR - ZZ2E5REREIHH (Maturity) BiE 2 -

CERHEEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF EEESEEBEZFENN  IE—EEZ ETF £EE - LGIEHZ ETF £E=

BNUFEEBERE -

HitESREETEEEEZEER  IKMNIRETEZ !

(—RE:

1.EHE DG EREDPRSHSZWBRER A%  LEE  DGtERMEEZAD
ZREFESEEEETOGITEREEETV)SERRARZNBEREE K¢
BEZALT EERZYHZEERE - DEGTEREED O EER ZSHEEIE
RGBT ERA%E  KEH - REBEZREEARLEEEZELT - £
BRYZEERZ)R EH - EEREBEBASIZAERE  DUBERALE £
BEZALT « EERYOZEERE - MERHE LT - EERLOE - BIDUZAER
HEHZMBEFIRREE Y  WARERBBERNREZEEEXCSHIE - ER
PiFEIESk - BRESREETEZYNFIALNTR  ELYE - REESLH - LER
Kesefrm - EERYZEEEREEEENEERE XA ERRT ;
WEYRET - LB (SABEERREEZAESEE) JRE  REZREHBRS
Al - DBEEMASE -

2EERMBREEMEERSIRES  BZREEERSHE  LZKEEERS
AI—EBERAZEPRSGHSUBEEDPODSEBFRR AR WS EHZREZEF
RO ZRIABACES AEZMIEREMIINZEBRBELLE - MERESKRFE
B BIDZWSBEAITEEE  IsNERFER UG —S2X£HRERES
REZESHBTEZZREEREFEAE - LIBTEZERRZRERTA
SIRNEERGREHBRES ASRMZMBERSIAZEREFER  —XRA
BERHZUERSHAIAZEREE  HUEEXSI—2XHWEBES L
IR - RNV BERELEZFMEERIFZENZERER - AIREN _HRES
NEMHEREFDIINRZEBRFEZREEZRE -

3EERGKRENKERSEH ZAREBBZREEERGI—BAZE—E3
HFIBRE - BZEaHZWRBRECEESRERZSHREZESHRERE - A8
ZHEREZ LT - TBREZFIEEEGFE Y -

AMZRERERSEHZERERENNZE  FHINBRENEESKIEE - 8
BEZRE R EEZNMEEHNBREEERER ZSHREZEEHRRER Y
Hit - tatkiBIZ £t - LBREVZEIEEREGTEY - EHR=E - IWBREBARZEAM
ZERT - BIBZRERERGI—EXH 2t EERRE—EXHESRBIAR
SHREZHAEHEREBAGTER ZWRESRIL -

S.EMEREMEERGRELLERSHRMEILRS - AIDEBERTEE
% BEEZRERBUEEBFTEZ

116



6FBEARTEHMALEEHBE) ZRE - BIRWEHZE - BHRATIREFLEE
ZHE - FHEZDHEHRATDREBKBRICABELSFELTIRE - REHELEH
AER)E/\EEXHZFLESRBRFEAIEPRSHEBNBERIEE PO
SEEPURZAZVNBBRFAEY ; IRGHEERNRELZAR 1 ZRERE -
71HBEREEHRMELETHIE ZERRE - BH&RaHE  $EZERAIREREG
HEEHAZ)/\EEXHZFLEEHE - ﬁkﬁﬂﬁﬂaﬂés&%lﬂ%qﬂs&%ﬁi
GWBRERSEEP OLSFEEIRRAKZIWBERTEZ | MR ATRE LD
H  FAEZEBASRBBKBKRIEARELSTRATRE - RetEHLHEA
SEPFRGHBWBERNEEF OSEEBRR AR ZWRERTEZ -
8HBERRINERMEMA L EHE)ZKRE - FEZRERKRERREMRTZRMIE
EHEESEHZFLEERE  KRERRERERXSHEDPRSHGWEE
BAEEP LEFEEIARAMZIWBERTE L | RERREZIRSIEEE - 12
ME LA N FEEDFIIARENRRE ZIRIIA - BEMKRZR L (1E)
FRInEEHERANIE 1 ZHREERE -
OMBEEAREZEAMRZFELRE : tHE - LEIEHEPRGHGZWERERS
%, E1EE - LG EHEEROSEEIRR AR ZWBRERRE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRIBF R E XM B RN 2 AEHRE -
QrIHEREEGHEHRTRILEERESE
B RrERM—R AR FRERI BTN ZIERBFEIRNERAEESR

=i
AHrEER EHIB)EANMERRIREBBHEKXR  BFLEEREZNE
=i

SYLrBZEETREEALERNBEAERFIFGHNE -
O)RBBEFTAACERBESEARANREEMRTHMIES -
7)) EAEEREH BARN IR E MHIRAEE N ZEN 3
B REHMMBABBESMEZEZE SRR NBERATINEEF LFLE
BRREE -
(OREEE : LH(E)ZE - MEIEHEPRSHENEE R O ZWBREERR/E ; KL
m(E)ZE - et EHE S REGTEFRETREGENME A SHIL 2 EADF
EEBERE -
(D)EEFRERE : LhE - LEIEREFRSGHBEZWEEERE ; LEE  EE
HEEFOESERSMR AR ZWBERRE -
(M)E|mATE :
1. ER@E)E - LSt EHZWBERNGTEZAEH RN ZFERE ; BRATER
HERERE - BRIUIRENESRREFNESHE - HTEANERS(—)M
MRIE °
2HEBEEFERSHLHAE)E FTH(HE)E - UZBEFERERSHZWEERZE - K4
FEJ?EIEE?EZTE;}?TJEW_FHHFEEJE‘E%?E}EME WMt ZEtEH IR Z AN BR%E
HIBERBERANREZBEEDRIE - BRIRIEIERX - BERXSEBRATER
WEHERAR 1 ZRERE -
3EERSERATEES "HEQSERERR  AEZEEATE - AR "H
BATMERIEARA , PHE -
(B)RfE: EhE - LEIERZWRERNSA 2 EH RN ZANERE ; LEE &8
ST ERBEE P OFEMR A Z R ENMEEN R RE ZEBRMAEAE
117

~ A~ A~ o~



HIEBWZANBHE , EHSERRARAERSE - AILIBSAEEEFEEZ
RAREMEFIEN 25 EH LR ZANER%E ; WL E_Z9EMAR AR EZ
B ZAMHE-FEZ)ULE  RILEZAGI—HIRIPEFRABES P OAMHZ
PNEEEENRFLER - IREEEP O AhzaZ A AEEEMN R 2 E5HE
FZRET 10 bps(E)&EA - AILEI—HIRSPENRRE 2B - W ZE5EH
IERWZFRBRE  EEEEP LA HZEeEABERBM ISR ZEFENR
N 10bps &4 - RILIEE P OEE QN ERBNNIBE ZEFENRREZE
& - WHlst 258 HIERWZ A2 RE | Ml E_EERRcikAzEs 22
HE—FAZ)UTE - BIDUBEE PO ZERESZAFER - WNFTEFE
HIEBWZF B RZE -

NEMEZ FBEROE  HiEs - EREEEFEREE S - EEERES A
HEEEREKREES !
194F 12 B31 AMAI(Z)BEERR S £ 1 B 1 HUEE)LEBIHFHE

W NIIREETEZ

1) EmE - Lt EHZWBERNGTEAEH LR ZF 2R -

QLEEZEENXBEENRE - LFIEHRFAEREMRE Z A ENNEY
HEMNEZEIEH LRV Z AN R%E -

Q) LEEZREAXRRZENRE - LEFIEHRFAEFREMREZ A ENNEY
HENSZEHLERBRZANEA%E Bt EHESHEXREMAREMEM
BF9EE - AR —HIRIIEE - SRBEERSSREmMB ZZE - W
STEETEHIERWZFEBRE -

(AARLEm ~ EHEE - DEEEMT 2515 B LW F) 200 1 A8 B AR E 12 1 2 55
(B -

G)FAEEFERSH LHIE)E FH(E)E - LZEFREPRSTHE LMEERS
HZWREIRESBEXEM LESERSH ZMREMEFIIERMAAE -
AR ERZES AR FERBBHITAE - WNETE5TEH IERWCZF]
2, BHERSEFNKERERTIR 1 ZREEE -

294 F 12 A31 HUA(E)BEER S F1H 1 AUEE)LERN B ZHFS

KOSE1IRB1IBMUEEEBESE

Q) £k EEHZRENRBEENRE  DETEHZWBEN RS E S ERE
P (B 2 A p 3 ER KA E PO A T Z ATESEEFRIFLLER - W
FEBEP LM ZATESEBNE LT 20bps(2)&EA - AILIERTEF
RYEHFBEXEFZREZMEFIRIRIIEANR - Wt 25t EH LR Z A
BRE, IEEBEP LM ZATMESEEFNZRET 20bps @RS - AL
BEP LA ZATESZIENER 20bps - WNETEETEH IERUCZF]
BR%E ,; KEm - LEE - DIEEROLAKZABMESEENER - WGt 25T
SHIEBWZAERE - LBRABEROLAHZATESEBNRIELLRE -
g~ NARA
A B FH (Maturity) BEE PO 2 ATHESZIEFN KA H F AR -

UM EmA N ERATBEEZBENER  BEBFADREXESK - A
PNt RIBF IR EZ2E5 Z MBI ES ; G52 MERARm 18
B - U1ERAZ , EMEERSF LR TR ST OAERHHERERIH
HARR - IIRERHRBAE ; B call X put ZE% - HEIFFIREL
ZEBZZRBMHBE -
BEXZERISRBEEF LA ZASESEEMNRMAEEHTS ZHERR

118



an
AESERIEER+3 - - —ZMBRGIM :TA-1 3 "TA+, —EBRBA) -
B)YBEE—RERITZES  URERTZEHAISRE , BHSRERTZ
B%  UFPRTZERISELAE  LEEERESE  REARER &
BRESFUBRTATIERZERANSER%E | RIBMAES - LIZESAEW
ERFERE  HEZRIBMNESFASEREANS AR TATIER
ERTEBER_ARE , BT AT FRELARERISE AT ZERTE
- UREZEHAISHE -
QOEMEERSERRES  EEERESRAHESEGIR RGBS ZE
HERUS B S ABETERBE -
QY LEEEEMERZFEFHNEE  BARB(TH)E2 ZHAEEE -
3.ESES THEATEERERA . IEZEBEATE - Ak THEATEERER
8, ¥ -

(BN ERESAEBESEETHREFUAZSEZRSREEERZS) | B
ERANGEFER L REENERGFEZEWANEAE  HEEHREBERRNREY
BEXCRIE  ERIFIEEL -

JVRE(E)ERE . £tHE - DETEREIRSHHEZWRERAE ; LEE  EE
DLW EBEERRARZIWBEBERAE -

(JUBEISNET / L1BERE . MGt ERE SR EGEEEEERBRNOWEEBSEDRS

Hi5 /| BEBEERMZ&ROWBRERAE -
BEEEFERS  ABRBBHENREN - MBERBERMATERE  UESKHE
NEVEBEMBIIBREKE KB NIBRBERE B AT EZETHLE NG
EZEEREZNAFERAYE - EE&LIB NS ER NS IESIHIE D H AR SR EH
RREMNZBRREE . —@R - _RAAZ%)kEMNBEZFEFRHW . —F - —
BR%) -

(HEISMES : PETEHBRSREGTENFNE 2B EMRHEEMNE 2RO
Big - BRE - EBRTENFERFERLEWZFIERE - FEEERS - AE
WMEERRENATEEREEIRBATERE  UESKLEBEASABEEMEIIE
XHE KB N IRBER VB NI EZEERLE NI ERZEEREZ A
B R%E - BSLIBEN T ERAIIESSE SR ERE B R B 2 3 AR
@ —E@A - _ERSEEFIEZAEFHW . —F - —@EA%) -

(+)BESNEEIEE -

1.EHB)E  MEtEHERSREGTERENFMEENATNERETREMS
FIEEMBE ZWRERASE  FAEERSE  DESLKENTEEEIINR
RERTT BB UEXEEILENIREEE /B AT EEEZRH
ZNFBRERRE -
2ARER(IE)E - DETEHRSREGTESEEERERN  NEENINNEEEEA
SIRAVFERE BHEEERSE  NEFHENERERNSASE
B DUBNS A S 23 EFE  NEFHEEAENS AT EES  AUER
RESAI—EFEHFEE -
(+ ) EHMBEIMEERR . EthE - KRETERZETRGMBZWREERE ; KLh
Z - KRFRIZBEIMNEEEN B SREGERELY - RERPE - AFHRBEZ
R EMBLME N ZHEERER -
(T EREGTEESTERS | LhE  LEEHETIRGMBZIWRERES
¥, FEE - DEIEHBET L SERERRAM I WRERRE ; KM -
119



J\

LiEZ - LRI EHRRREET RS ZFEARAE  BEFREGTIENZER
EE - IKEFREPHE -
(TW&EREES
194F 12 A31 HURI(E)BEEARAR S F1H 1 HURE)LEX D5
B IRARIRONL K 3 ZRERE -
294 F 12 A31 HURI(R)BEER IS F1 A1 HUR )L ERMHEZH
Z RS EFLIHIHURE)EEREEZ 2VBEHREMSE—R 51875
LU 3 REFAERSHF)RHEZAFER Z FIOEIE U ERBIREZ
BERLE -
(Th)ERAEHER
194 F 12 A31 B pI(E)BEE : UEREBNF 2 EHILEZRBKRAIESR
295F 1 A1 AMUERE)EEE  ARSHFRHZDFERRE -

(TNEHEEE | LT EHESREGHTSEFEXZRBRN IR S AREFMEGE K
EREFEPRINS /| EFBEFRMZEOWRERRE - TAZZHR

RITEGE-REAEERSE  LEEKERTEEKERTIRBEREZE
LEFHMEREE  KENGEZEFNEMBUSERBRHEZATERR
ﬁ o

B~ SNES AR B

LEPRGMERS5E - U EHEPRSHEBZWRERRHE | FEPRIHHR
Z  LEIEHERESREGTENMVEZ BEREMEREBMING ZERIR 5
FRRIERZEBRERE -

2HE KRN EZRNEEMBZHERSHERFEHZEEERERHE - LU
STERIFEIERX -
ERHRERBEAZEENSAEETREEERERSMREBMNPERSM EHE
RIIE R EREERZ - RPPER2NE  LEIEHZEEBRAE  RR—E%H
AEEEEEEE -

ZHNESH  SBEESLFEHMNEMT S ZAEERSE  HEtEHEHIMET
SZERAERNGARGRIE 2 EMERE - SUGMEERAEEZ -

 BHRBREERSREAFTERATIGHMAL EHE) ZRERKRNHEBREFLESEH

B - MEZFTEHEWRER - MEFORRE - AREMEFIENRIRE B
7B ER - BEER  ROEBRE  BRE - BE - FE - 2EFXR . AFER 2
FERZFE ABREXRE - DR ZWEER - MEFEMRE - X ENN#EFS
ENRBRE B - FIOERS  GEER  RIOER  IXE - BB - 9B - 227
R pDER - N EERZEEE  GEERAZ -

BINFEEBEZAE  ARINEZBTSB ZERKEBSFREGIRNIVERI 2B
BRZE -

CBHBREVE(FNEZEERRERGH (WERMEKX - X -~ 8- - FAF

B REREELEBRBEAN TEIEE(G7)BEXREIEEE ) MRZRENH -
HUTENHBESEHE  CERTIBKERZEENTREZEG CH "THEATEERE
R BIMRESE+ IFRRE -

BRAMESEEFALIEE  KERIBRFBEESRHASENERER  AIFRX
FEZEEFEEREMR LM EERERENASEMKEREHZNIRAE AT LEN
R@mA - WER M EERBETHA SFERATEERERT -

120



[(MigR=] BFREGTEEFEEBENEZUBT RERREREIRFRIVE

114 2H19H

C ARERBEBEEIARBESREGHESEEWEIS L+ IRRETEZ -

B ERRRERFEOESRIENMSHER I ENERMESIRIREAIRSHE -
= EBEX - BBESEARMRIFTE SHUFRAEFE  ERERBEAEZZAET - 7@9“%%
BEZEBABKEREZFRERER - ZAIEARERERIFENE -

 RESENRESFEREEF =K EUSORERZER - BIRKNEEREBIFEINAZHE

BREME LURERBEA - ERAEF=RAAEIBRRERZTER - RRESEEUEI

ERBRENEBHERENN  AREAAMBIRLVEE - BSIER—RARIEIRR 2G5

S2EE LUV ERASEANASIERAE  BERBESRBABRZCHETHRE -
BRUBESER UV RERFENT ¢

(HEBHBHEEE  FEREZERFEZ 0125%(F) ;

OEFEES  FERE=XEHFEZ0.25%E) ;

SRR FEREREHFEZ 05%(3) ;

(MFEARZEEENES | FEREZREHFEZ 0.25%(F) ;

(B)RAE - 1FHE - FERTE - THARIARIES - Ha REMBREE | KEHRD

R A _ B RIEEER -

C BESFEBBZICREFNRUABRERZER - RESERRBEANRZIEEREFIHES -

BEEFTEEESRURBESFEERE - RBARKIKRI RESEREXRRE=ZH
7 EEXAARS  WEASHE 20 BEXHANTHEREBESE -

C HBESFEBBRZIEREZF-—RuBPREZFER  RESENIE=FHEFEZEER

Alanr

(—)FEEMES
1LEBEE  WESHEBETRFZRE BAFEIRAZEPEES -
2EBEE  RESXEAMENZBLONER BETEFBUTIEA -
3EMIMTE :

FEES R=H AR 1R PR
BRiEE ERAEEER $ 800 ERfEEER $ 800 EITRIERE - BA
NAV : $8 NAV : $10 FERTAZRBBE
815 100 BEA1 I 80 Efusat B $800 -
EE{EIE f&[0] 100 Efir f&ME 100 Efr BOZERES$
NAV : $8 NAV : $10 1000 - HHEEEE
fE[o£%E $ 800 FE[O£ER $ 1000 MERBAMERZ
18K $200 - DisHs
FENEEEEE
B -

(DB ESER
1LHEE  RESFANENZEUHER MR TRa ALBAZEESRITEIIEMR -

121



2BOE  RESEAEMCNZENBRINER  HESEEETHE
3RAILE - RESHEVAZHEHREERTARBMEENERGES  HREEHESE
WM EISRERESERHBEESNEE  RESXBHUESEEETHE - 20T

E

FESM

=

LR

Gl

BEEE

ERiE AR $ 800
NAV : $10
813 80 By

EBIESEE $ 800
NAV : $8
f813 100 Equ

HEITIRFEHEEE - (BR
FESHZAN BB
B+ $800 -

&

f&[0] 100 Efu
NAV : $10
B [O%8 $ 1000

f&[E] 100 Efy
NAV : $8
FE[O£%8 $ 800

FE [0l 2R B A3 $800
RIEBFAMBEIN
ZIEEIRMERER

BIEKE D HES
BEEETHE -

C ARERBEBERINAEA NS ESIE

I3

Bk

AREEEF
mr
OHNEEEE  FAELE EERERBRES IHEE
O ERENMEBEZERFEESEANEEE -
)RR IMERESEFEREZEELERES  NAEASHESFEFERENSE
ER#E~ER  ELFECENFAERES / REAEBSWELRESHES -
(MizEZFEHRES  SHEESENREABRANSTRESESHS -
(A)AEUBNZEEHERBASEA - FEREZSEABERANAR  UREZSE
bR
NBRBERGHARTIN  RESEEBRRRECHE 7 BEXEARE
EEHANCEHERHESE -
(D)RESXESEERNBIEZTEIARE - BEDE -
g e
VWVRESFEMERSTBES I MEESFEREFEEREZEEY - ARIMEEWZEEDS
BWFE  ES /REAEBSNEBELASERINNEESEE -
BIRFECEZEERIET

EREZLRZIBURBRERRER  RESEBRITZHBELZERR

ol

ZETEM -

BHaEHEE 20 fE

—~1
<

AEEHRELS AR EEEEBERERS

{SIER - 7 -

122



(KtERI0 ) &IBNBFEEZE S ZE K

AEBFIFAZEN LT/ LERRE - BMES - S2EREIMSREES - GREHE
PEABEZEERUEZATERAHEETFEEBE  EHAKELTINEEZEGE
TEWESIZ T

— BB

3P{E

ERBEISN B/ EHERE - BIYMEZNSERES NIBTEEBERSE—ERZE -
AELEEGRNBEHE—EAANGHEZLETENNE - WEEMTEFRR—
BH ; h=REeEESFREBEFENBFE_ERE  AXEEZRNEEHE_(E
BARAGHERIMETENE  HESWIERRA—EA - EZEEREFE
R EHL R E S ZAHERT -

—) RESHNZEERS ;

RESHEMRSHZEE ;

REMHIFRFBREFLERS ;
AFEBBEEARENIARNSESIRFEE -
BEeBEARRYEESFEAN Z - TAU EZREENBEEERFZ
B -

(N) EthSHERESH ARG ERRARBRAFER -

(t) FHMEREZMEZEXRIEMTARIRA -

~ A~ A~~~

BEOD

- QIBEIRRAZFHE A

b

(MBS £/ LIERFR(ERBRERES ETH/FURE) KEREUESER
Z&HE - M NARAVETTRHEN A BORE ¢
1. EERS ABBEAERARENZSHA/ LH(EEHERTLETZE)N
FAAEEWMEEEAS)E  KERTRA REOZWBERH A FES -

2. BFERES - ARHEIERRENZSHAREZE - EEAEARRMAEREE
B - WA e EERER ; A LZZHEERZFER - R
ERNZFHEERELR TIRBWEE, R ; BiLERNCESEERAS
BERT ZWEERE -

OBEMNMESF REBEFHESERE ZFE - BREBERESNZTATIR(EREE
ABRREEBHMEF) - KSR - MBERMNESHEAERS - IKFIIRAI
EITRHEBILFAORE © -

1. RERHRIHAWRE - giRE - EEENIIE
2. ZB2EIMNREBEAT - 7@ - RIRERT - 1B - BEALSERENER

& - HhEERBRRHEZEE

3. REBFRIZER ;

BT RS EEEEREMREM ;

5. HthHRAE R -

SAEREESK NIIERETHELMAORE

1. ASREEEFOPZIHHEREE - RPEES

2.

3.

kOl

\
ik

4

hEREEEREASTERNZHE  2EHEIRFEES
ISEREEERTMZREARS ;
4. EthAEREER -
ZEEORBEMRMALCE  IB¥FREREBESE - pIIORB NI BERER

123



BREBHNEZRERS -

[(Migxh ) BEEZMBFHRE
[MiExN] BHRERRERZMBRE

124



¥ —ABAREERESA R
¥—48B K
BHELEERAS

MBEREE SRS

RA——wmEER——=Z4 A B(XERILA)E
+=Az+-8 -

A8 doak STRMREZEORTE
g 3 (02)2504-1000



KPMG' 3¢41a0am1350

KPMG

B4EF1106151E H B 57681 (S 15101K18) B i Tel + 886 2 8101 6666
68F., TAIPEI 101 TOWER, No. 7, Sec. 5, = H Fax + 886 2 8101 6667
Xinyi Road, Taipei City 110615, Taiwan (R.O.C.) A it Web kpmg.com/tw

F—eebBRELSLTREL 28

EHER

¥ —4B/bB RBEABREEEALRE ——wWER—— =+ A =+—BZFFABRMA
REZREERAmE  BRE——wFE—H—BE+_A=+—BR——=ZFALA=BEmR
XB)E+_A=Z+—BXHETABEAYHEA  UAMBEREAME(AFE TR RER) > ¥
BAGIHEREMARTF -

RAGHFZER  LHMBRAAFFEAT GHEBELARTERA MM ELE
HEEATERBA AR BEREAL G AMZI LR E G EAARRAELEBEHE » R
CEEF L BB ARAREEREALRA——wWER——=ZF+_A=+—B2FEE "
BRE——wE—H—BEF—A=+—BAR——=Z#AA_B (4RI B)E+_A=+—
BXFREMEZYS -

EHERZ AR

AR GRBENH LA ER T EMBEREAARAE T RRNPATER A - A G3teprt
ZERATZHEEENCHAERMBFREAZRERE—FRA - Restermah FHmH
IMRABZABCKETFHMEEERE AF 2 SLE RABRRBTE AL MTRASE
I BRAAFRABZETIE A AAEOCRFAHRBZELER  UEARTEM
E Rz Ao
TR REHMEREZTE

AALEBIENNEHEMR 2 EEGRBEFREEHALZAMELEHEEATERE
EHAFTEREAL G OMZER L, AN RALGBLHUALEREZIHEREA B8
BRGHBREGEAMZ L ENIER > U FHBEREARGASEANFHERMEBRLEIARE
%o

B BREN  THEMEREZEENAEIFE 2 LA RABEARTE A 44EE
Breh - MHEEZRE  NREFEE e ASIEA  RIEFEREZRFEE —4F
LB ABFRERHEALRBLEE  ARFEIBENNETETIAZIESTE -

~2~

KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG Intemnational Limited, a private English company limited by guarantee



KPMG)

TG EMMBREZTE

ARIEPEBHBHRAZBE  GHUMBRAERBATHALRANRRIBRZIEART
RERFAEAENR > BHABHRE - SR GHBEEE  RERBEFEUPTZEH T
BIAARELRAEMBEREAFALERFTRE - AXRETRGEANFH R - R TR
E2ZEHEAREQUTOERMB Y EMB AR EAIEZERAR  NRBAHAFEX
M o

ARG E ey o AT E AR EMEE o RGN PUTT 7] TAE
| HBEPERHREAGAN R R RSB EARTRERR 5 #7045 LR Rt A MATH
FXREHR ERFLARBMZELMFHEAFAEHER A - BRETRIRL
W his - HERR - AT RIS HABHERNER 2 EFAFREREZR
R & 7 4 B 68334 -
2.4 48 E AL 2 P9 B H BT 00 B2 g R 0 AT E R LT @ g B R B
HE—2BLBRERBT AN RN I HAMETER
3P F MR ATERA B3 BURZ B E M &ﬁﬁﬁﬁ%%%mﬁ%ﬁﬁz%ﬂ¢u
AR PRI 2 B SN R A S R SRS — (LB
KRR e b M A A 2 TR A AR 2 F A MR T 8 Aok
PE o AR EEW o A IHER R A v%?#ﬁ%%ﬁ&ék%%iﬁ’Mﬁ%ﬁﬁﬁ%#ﬁﬁ
MM AR L EMAREAZANBE AN UEREGE T AL BB EERER - A%
ﬁ%z%%ﬁu&i%ﬁﬁiaﬁ& 2 R A R o He R R LT W —

FLBAESARECHEASABLABYEEZRET -
5.3%4—5%1%%#&%(@%#5 BfE) 2 S At - SRANK  UAMBRELE AL EEHMZ
b BREM

AEstEaMsE B AR o AN ERRBANN > URERELER(E
R BGPTSR NI S b k) o

R EB S GG FH A

T {§} %’ Y Y o
EmilE
.z;‘i%‘\j-:- Eﬁ%ﬁﬁ A ap g 2 A .
kg | EEEEFH10000116525

A B ——zZ % = A += §©

~ 2]~




3
el
liksi

El

FSiZOS
%%ﬁ; g bR
113.12.31
ﬂ/a
T A
2 1 F1Eteg — S
?;ﬁﬁ:fifﬁﬂﬁﬁﬁi.fg:;ﬁg 1,124,147.813 9338 4.001,138,631 80.12
1,051,392,874%3.736,380,897 (M 3£ = « A X
AT H(NIER) 108,756,721 9.03 1,129,988,528 22.63
B 38 Atk 48,033,397 3.99 73,953,343 1.48
BT BB 492,080 0.04 820,703 0.02
B gCHR- B R e R 20,061,260 1.67 - =
FE 1 B S (Rt 3R =) 60,150,000 5.00 312,795,802 6.26
AL F] 1,208,581 0.10 609,250 0.01
A A B 4,830 - 60.489 g
KAESH 1,362,854,682 113.21 5,519,366,746 110.52
f fi
A AR H s = 154.307.439 3.09
B A B A T 96,715,562 8.03 50,542,077 1.01
HE A AR SR (R iEE) 60,183,779 5.00 312,795,802 6.26
B A 4 TR (RHEE A X 1,755,579 0.15 7,065,405 0.14
B AR A (3R R) 226,528 0.02 911,663 0.02
A B R 481 0.00 6,044 .
St B A 96,000 0.01 90,000 -
B At 158,977,929 13.21 525,718,430 10.52
A § 1,203,876,753 100.00 4,993,648,316 100.00
114.12.31
A FRA
A& LA (€3 39) CoH AR FeAT A2 b B Al B R PGSR A
Fosdiearhe—MEH $ 963,548,550  NTD 963,548,550.00 86,627,786.1  NTD 11.12
F—adcaktis—am 240,328,203 JPY 1,197,971,648.71 9,913,950.6  IPY 120.84
$ 1,203,876,753
113.12.31
P (REH) CEHAR ) AT s B R BRI AA
AR RS XL $ 3.694416,611  NTID  3.694,416,611.00 376,905,704.4  NTD 9.80
f—4¥a ke —a MmN 1,299,231,705  JPY 6,230,414,692.23 60,817,925.9  IPY 102.44
$ 4,993,648,316
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¥R FLECE: it ESF
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Bell System24 Holdin 7.111,436 - 0.03 - 0.59 -
Central Glass Co Ltd 10,347,197 - 0.06 - 0.86 -
CKD Corp 10,073,681 - 0.02 - 0.84 -
Dai Nippon Printing 16,478,331 - 0.01 # 1.37

Daiichi Sankyo Co Lt 69,965,882 - 0.01 - 5.81

Denso Corp 164,826,387 - 0.01 - 13.69 -
Don Quijote Holdings - 25,200,498 - - 0.50
Ebara Corp - 86,712,105 - 0.04 1.74
FAST RETAILING CO LT - 112,231,134 - - 2.25
Fujitsu Ltd 170,398,953 161707401 0.01 0.01 14.15 3.24
Furukawa Electric Co - 107,340,050 - 0.11 2,15
Godo Steel Ltd 9,251,061 - 0.07 - 0.77 -
G-Tekt Corp 7,848,543 - 0.05 - 0.65 -
GungHo Online Entert - 52,143,060.00 = 0.09 1.04
H20 Retailing Corp 14,668,724 - 0.03 - 1.22 -
Hanwa Co Ltd 7.249,497 - 0.01 - 0.60 -
Heiwa Corp 11,045,812 - 0.03 - 0.92 -
HIS Co Ltd 10,653,371 - 0.05 - 0.89 -
HITACHI LTD - 147,777,248 - - - 2.96
Hitachi Zosen Corp 9,957,908 - 0.03 - 0.83 -
Idemitsu Kosan Co Lt - 66,507,477 - 0.02 - 1.33
Isetan Mitsukoshi Ho - 25,255,133 - 0.01 - 0.51
lzumi Co Lid 7,029,465 - 0.02 - 0.58 -
J Front Retailing Co - 164,150,023 - 0.14 - 329
JVCKenwood Corp - 126,012,708 - 0.21 - 2.52
KAGA ELECTRONICS CO - 25,355,228 - 0.07 - 051
Kintetsu Group Holdi 16,419.379 - 0.01 - 1.36 -
Kohnan Shaji Co Lid 7.128317 - 0.03 - 0.59 -
KOSE Corp 17,881,082 - 0.03 2 1.49 -
Kyorin Pharmaceutica 7.085,689 - 0.04 - 0.59 -
Lixil Corp = 86,356,665 - 0.08 - 1.73
Maruha Nichiro Corp - 53,831,115 - 0.17 - 1.08
Megmilk Snow Brand C - 11,519,227 - 0.03 - 0.23
Mitsubishi Chemical 18,293,806 61,701,891 0.01 0.02 1.52 1.23
Mitsubishi Heavy Ind - 187,279,605 - 0.01 - 375
MITSUBISHI RESEARCH 8.258.719 - 0.05 = 0.69 -
Mitsui Chemicals Inc 4,944,021 - - - 0.41 -
Miyaji Engineering G 7,097,995 - 0.07 - 0.59 -
Nachi-Fujikoshi Corp 10,236,358 - 0.05 - 0.85 -
Nagoya Railroad Co L. 12,268,969 - 0.02 - 1.02 -
NEC CORP - 199,414,414 - 0.03 - 3.99
NIKON CORP 8,109,949 - 0.01 - 0.67 -
NIPPON EXPRESS HOLDI 8,362,825 - 0.01 = 0.70 -
Nippon Telegraph & T - 181,245,982 - 0.01 - 3.63
Nipro Corp - 87.407,659 - 0.16 - 1575
Nissha Printing Co L 7,242,115 - 0.06 - 0.60 -
Nomura Holdings Inc 162,298,364 189,543,579 0.02 0.03 1348 3.80
NTN Corp 9,876,693 53,112,727 0.02 0.19 0.82 1.06
NTT Data Corp - 166,175,898 - 0.02 - 333
Obayashi Corp - 71,578,523 - 0.02 - 1.43
Omron Corp 31,173,272 - 0.02 - 2.59 -
Oracle Corp Japan - 115,982,285 - 0.03 - 232
Oriental Land Co Ltd - 19,980,562 - . - 0.40
PANASONIC CORP e 195,976,162 - 0.02 - 392
Recruit Holdings Co - 113,879,567 - - - 228
Rengo Co Ltd 11,153,453 - 0.02 - 0.93 -
Retail Partners Co L. 8,058,608 o 0.06 - 0.67 -
RORZE CORP - 92,524,998 - 0.16 5 1.85
Ryohin Keikaku Co Lt - 24,759,664 - 0.01 - 0.50
Sanyo Chemical Indus 7.623.600 - 0.03 - 0.63 -
Sato Holdings Corp 10,143,988 - 0.06 - 0.84 -
SBI Holdings Inc - 119,573,077 - 0.05 - 239
Seiko Epson Corp 28,002,182 - 0.02 C 233 -
Seino Holdings Co Lt - 77,706,714 - 0.08 - 1.56
Sekisui House Ltd 27.403,059 - 0.01 - 228 -
Senko Group Holdings n 95,698,833 - 0.19 - 1.92
Shinmaywa Industries 7,141,664 - 0.03 - 0.59 -
Shiseido Co Ltd 37,112,604 - 0.02 - 3.08 -
Sumco Corp 18,738,049 - 0.02 - 1.56 -
Sumitomo Chemical Co - 81.874.301 - 0.07 - 1.64
Sumitomo Heavy Indus 20,034,464 - 0.02 - 1.66 -
Taiheiyo Cement Corp - 52,359,932 - 0.06 - 1.05
Takashimaya Co Ltd 7,985,660 - 0.01 - 0.66 -
Takeda Pharmaceutica - 41,849,576 - - - 0.84
Tokyo Electron Ltd = 136,169,396 - 0.01 - 2.73
Topre Corp 10,071,569 - 0.04 - 0.84 -
Towa Pharmaceutical 7.864.575 - 0.02 - 0.65 -
Toyobo Co Ltd 7,310,163 - 0.03 - 0.61 -
TOYOTA MOTOR CORP - 86,596,892 - - . 1.73
TRE Holdings Corp 7.775.907 - 0.05 - 0.65 -
Trend Micro Inc/Japa 11,191,607 44,662,027 0.01 0.02 0.93 0.89
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UBE Corp § 10,006,035 - 0.83 -
YAHOO JAPAN CORP - 124,189,943 - 0.02 - 2.49
Yamada Holdings Co L. - 56,313,170 - 0.06 - 1.13
Yamae Group Holdings 7,154,776 - 0.05 - 0.59 -
Yuasa Trading Co Ltd 8,554,121 - 0.04 - 0.71 -
ZOZO Inc - 71,482,182 - 0.02 - 1.43
BE 4 1,116.910.485 4,001,138,631 92.78 80.12
Ty AAL AT & Bigd
EES
TAKARA LEBEN CO LTD 7.237.328 - 0.07 - 0.60 -
A#p AR T nwk A1t 7.237.328 z 0.60 -
WA (RIEZ - BAKR) 1,124,147,813 4,001,138.631 93.38 80.12
BATFM(HIEER) 108,756,721 1.129,988.528 9.03 22.63
4 50 A& A Al e 2 iR (29.027.781) (137.478.843) (2.41) (2.75)
A S 1,203.876.753  _$ 4.993.648.316 100.00 100.00
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& %
4,993,648316 41479 -

49,317,080 4.10 19,195,240 0.39
310,335 0.03 1,588,073 0.03
49,627,415 4.13 20,783,313 0.42
36,946,198 3.07 30,600,309 0.61
4,767,231 0.40 3,948,417 0.08
166,000 0.01 90,000 .

1,937 - 32,150.00 -
41,881,366 3.48 34,670,876 0.69
7,746,049 0.65 (13,887,563) (0.27)
398,238,612 33.08 6,334,428,510 126.85
(4,499,337,094)  (373.74) (1,231,722,143)  (24.67)
489,588,927 40.67 (16,964,237) (0.34)
(162,313,945)  (13.48) (25,801,842) (0.52)
(192,002,795)  (15.95) 264,757,734 5.30
168,307,996 13.98 (317,162,143) (6.35)
687 : 5 B

$  1,203,876,753  100.00 4,993,648,316 100.00
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51 B M A& ¢ (Bloomberg)fr et 2 B £ 8% > B E i (Reuters) iR E 2 B R A E o 4o
SRS AL LA RBEEREEREL  AIUBHEXUBERLE .

BB EmMELZBARMNE  FIARTARAABBRL N EARCTHERLLN
L BHAARRARIRERAALAZBARANE  AFABCERAMIESE - T
CROBRABBEHIINEEERERHEAAT -

W EARH A - FHRABRAEZHRZEZRA
AEANBTA IR ES > A AL efRRERHENY > AEe2BIENF
THEMBLBERENE S BRR LA E AR AT RE% e BRERT
RESLEHATRE] »
AE Lz BB )NEE FE?/% BHEHAEEARABRFHERA SN2 BEEEZEE

%’%%@£%%=J G EH 2 S ER S BE LR RREME NG EEHAREL
REARIHT
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(—)RAT R 31

114.12.31 113.12.31
B e5 ok e S B a5 L %3
&R NTD 31,177,683 $ 31,177,683 NTD 257,745,174 257,745,174
JPY 386,710,705 77,579.038 JPY 4,182,808,798 _ 872243354
$ 108,756,721 1,129,988.528
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