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25 HOR BN R PR A E A @ b -

() EEEWRERE S MEFIOFERB SRR
FRESHESFBENZEEREMEARZTEULIEZRANBERSER) - 1
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RIERREME - AR B E 0 b == & b sk R 2= @ b -

(3)1EfE : ZREAWZEAEIFRE (option ) =HARL (forwards ) RRIBEL
(swap ) BRIEMBE LREBERNERATELHEMERABREARKR - &
WA IR - ERARBREERELRGEHAEARE RE5AHAANBEBEE/EEMS
(OTO)E24 -

3. 5 AR (Credit Default Swap ; CDS) :

(1) E—51EERENLH(Single name CDS)

1ER TRESEERZETEE (Reference Entity ) ZEKER - EERABAIRIE
LNPEREASHEREG  RBRAVRENE A EHZMNERLERARMRE
77 RBREEHRR  SREGEHBAOSEH (creditevent) I - BAREN
B RREZATMERREZEARRE  Z2AMELLE - BRERBFAES
HIENE ERBERRE -

MERERAENRBRRZNERRE .

an el LT
BrERES | Gv i
(h'eg ™) . BT
~ B s (B&F7)
2w i

MERHEFERAEARBRRIZRIREM
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(20 {SFISZIRAR - A8 EEMEH B2 H
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(2) CDX Index ~ Itraxx Index :
FEEREBE—EF LTI CDS REMANIER - EERPBE—RNEHREE
REXNSHER  BARENEHRRIAZNZOEEE - BRImE X2
EmEREIEE—CDX Index & Itraxx Index - —#% CDX HZEIEE K
EHIZN AT ; 2R Itraxx Index BIEZEUN KL X AT -

Differences between iTraxx and CDX

iITraxx CDXxX
Region Europe and Asia Morth America and Emerging
Markets
Credit Event Bankruptcy, Failure to Pay, Bankruptcy, Failure to Pay

Maodified Restructuring

Currency Europe — EUR uUsD, EUR
Japan — JPY

Asia ex-Japan — USD
Awustralia - UsSD

Reference Liquidity — A liguidity poll Dealer Poll — Dealers select
Entities decides inclusions and reference entities to be added
exclusions and removed
Business London and TARGET | USD — New York and London

Days Settlement Day

EUR — London and TARGET
Settlement Day

BERR . PIEIRTT

R DHR
CDX Investment Grade - High Volume - High Yield
» Crossover ~ Emerging Market
, Europe - Cross ~ Main ~ HV - Senior ~ Financial »
iTraxx . . i .
Sub Financial ~ Autos - Non-financial
iTraxx Japan Main ~ HV

iTraxx Asia ex Japan |IG ~ HY

iTraxx Australia

ERIHOR : PEIRTT
(A)AETRETEE ERAEETHEmZEEEmRIRERE

1. X5 & : Single name CDS - CDX Index ~ Itraxx Index -

2. RZBEN : SREESHAIFRESRESERNEHER -

3. X574 ERAXERARENER  SEEFRESRESFZNE - BISHE
miZ1ER - A CDS 5 CDX index 3% Itraxx index B AEF{RE -

4. ZX5REE  ERFRENEFEAR AN RERENRIRE mARR N - 2 [ ke
577 - BINAEFEERGERBEABAMNER (counterparty risk) - FIEE A ¥R



REVFRABABELARBIZEERER -

5. RSB FEERE | ARTHRRSHEF - ERFANIILHEESRIL - LR
SKEFEEBRIFEFFE Standard & Poor's Corporation & A-LL_EEL Moody’
s Investors Service F¥E€ A3 D EElEIAMNERISHIIAZEIEERRZERE -
EEREHE - AR FHAEZELNK confirmation RS - RKERBENTE
HESTERRESHEIRSHF)NBLAEES - BEABRANZLMEERIE A
REE—BWEELI - DUEEFERER -

6. IWEREM :
BL "Host Hotel s BBIRRME ~ &5 K CDS ERUNTE)  SRIKKERETLE
EEREFERTRE  mSEEEMBERERN - MES Host Hotel BIIREM
EH(RER)EBEFETY - IR CDS (Ae# ) RIR[AAIR LS - RREERE
MIBEFET - ARAZABEE Host Hotel 9 CDS DUREHEX AR -
EAEEREASPRHA 100 EEEH Host Hotel 28E (IRE ) AEEH
WO ABMEEAENERERPTERNESR - 8 A 58 (seller) &1F100 &
A Host Hotel CDS - A4 CDS K5 PR EHRENEF ( protection buyer )

[o2/24/2006 - [02/25/2009 k=2=] WE | 8% |5 &% & 1

» HOST cDS

:! HOST bond price |

Lo :! HST stock price |

gn EEIRIRE - BAT CDS WER 1,129 b.p. - RIRTREEAESE ( buyer) %
BN 11.29%H R ELHS A HE(seller)  BFEME—R - BEERLKLIE - MRT
TERENSH - B A FE(sellern)NEERE 100 BHIAETAESE (buyer):
AEERZERRENESR (protection buyer ) RITIERTEHRE -

(EL)

[y
<
=
N
<
=
w
<
=

4yr Syr

ey s
FEAESR
E<4
I > )
2= — = &= = . S . Hp
e = i = &= &= * F{ P
A L
T Ax F [ P = g P
— ¥ ’ 5 ’
7 * * * B =
b 1 it ~} - i<}
112,900 =~ /=
112,900~ % £ /# 112,900~ /+# 112,900 =~ /= 112,900 =/ #
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(N) BREAXEERENBEEMHEBRTERRRKENZES (ERZJERES

(Contingent Convertible Bond, CoCo Bond) - B8k KUIEE S (Total Loss-
Absorbing Capacity, TLAQ)Ex K EBAE R KGR EBRIEEK(Minimum
Requirement for Own Funds and Eligible Liabilities, MREL) Z &% ) Z#5RlER

FASSIR
m B0/ EREZ% (Contingent Convertible Bond,CoCo Bond) 2 — & iR1T8 1T
NESRENERIFENES  BREBSERTREPRELDFFIRITE—E
BEN  IAREEABBAXMNESNER - BEFRHENZER  EEE
HETEFATRERL - BRERERBSHWERMES - 258 CoCo Bond FRERS
RIBIRBER BT R ZBERR  ERBRGREZAERERBE—RE
SHE - TERERBARERF [(E2ER] - 1 REERBE -

m  B#RIBKRIRUEESNES (Total Loss-Absorbing Capacity, TLACQ) BEIRAHIEE
Z#R17(Global Systemically Important Banks,G-SIBs) ik 5 IB# B EK - 817H
—EBIEBBEARKBENNEHE TH - IhRESFENERERIBTLEH I
EIRITENBERER - ALUSERGRE  FFELEKENRTEHNBTRI
BR - B ENREE BRETLACESRE RS HRIBIR R ER O BERE 2K
ZHRERREI  ERBEGREZIERERRE -RESBEE - BEERE
MREL %8 TLAC B 5/ - B R ITHRIBUWER G-SIBs 72— - HE17
ZEHR/ERBRRWEES ( TLAC) &K - WIFEE L3I G-SIBs BRE 7B EIRTT -
PR TEBXRRKBENZEE  AIRREBEREREEEME (MREL) BRZES -
ZEESTIERERBERERNF [(BE2n] - 6 RERREE -

- ARREAZEREABED

(EREEABEFEES  TERENRERZIERESRES -
(OHERFREFREF ZEANFFARERESRARKEHNSE - HHEFXRESHH
HREES AETECERIESTERR  BoARMEEERZIRE

- SHERBHE

rEERETEERERE  BEBE I8 F 5 H 11 HEERKBSE -
REEIBZEETARP ZRRHEHREB 103F8H25H -
REEIBZARER ZHGHEHSEB 105F9H9H -

- SHERT

AEERBZRENZHE HLEQTETHENZEREZESHERBHEEZ -

B SRSFEEU/RRESOLBEATRHZ -

HEBRS

(OAEESHUERAREVU/FREES  BRBTERBRPEFEE  PBEFE
BERLEATEIE  AESREHY | RUNEEABIEREERnEEUY
BPEESABITEEURTER PRERRL | BAUMSEIIEISEEN
AWIEBEFEE  REAPEAES  BEESRLUMSBEIREEUZE
BEBXS W REERS DL "IMNEW TSR ZBMINE | ZREIELE
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EEE  SRUERAIINEFRFERITHBES -
OAEESBERDREERaBEUZBTERSA D
1.

AEEHRUHR (AZEH ) ZEBENEETERTREE —REREN
ZRTBERAMERSHATT

AEEHUHE  SRARRREE R EBUZRTERSRBEHEH

ZPRURRREEREREMNFEERE - R N RESTHHERZREN
NHFEHRARBERZREMI  HIMNEFTESSEEUEREEHNERYZ
RTERERR  NEESHERIRERBEUSRIEERNEH Z%TER
DRMEZEIERIREREUZVFEEBERAE ;| RIEHA | AAMEES
BEXRmREVERHENSHZRTERBURBREMERTERTEE
UZFEEBERE -

AEERURE  MoBERRREUZFIEEBEATE  KERINES

**%EI/\:.HJ—E%EIEZJ’E IRAEBRUZEBRFRENRTER  HEH

ZRTERETEMR TR RIE

ARG EBREEENZHEEHNENFEEBBEHEMILRRRE
iE - BB ZERSRERSREMNANFEEEHRREH  ZHZ®
MREUZBWMERZ - REHA A

BEEMEFEBNRERENFEEBEIRRER - AL ZRREHEE
SIERAEEEMNZHEEHHRMIERAKE - RES B

EOIA -

R EEBERUARBHEXZREUFEEEERAT

HEHZERE SEARBHERRZRENSREBAMZBEUWFEEEER
10.0000 (A)

QHEHRER SEARBHERRZEENZEEWFEEEESR10.2000

?|

HESHRERBUARKEEXEEUZSEWFEEEE/10.3000
T SHER SREAREAEIREEUYSBEUNENEKRETER
0.05
BMREZEHER SEAREABESEEUFEEZHBMEERS
(10.3000+0.05)/10.2000-1=1.470588235%(B)
AHEBHUAREABRAaEBEUZHEBR=-HEQNNRBHEUARES
*&Eﬂia’jé/&?ﬁZ’_“ﬂi@“"ﬂ;ﬁx(lﬂﬁ”*EIEE B ARBEE
EHENFEEBERNE)= (A)x
(1+(B))=10.0000x(1+1.470588235%)=10.1471
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BB :
B REESUARBIHEZISEHEBNFEEEERS  ESHEFEER
BB FEEEE
LEEHRERBEUAREABSAEENRE A ZEEMNFEEBER
10.0000(A)

QiHEHRERBEANMeEtESREEN 2 BEAFEEEES10.5000
7T
HESHRBREN A BXaEEN ZEEMFEEEESR10.65007T

RHEEHEREUNMSEIEESEENFEEZHEMEEES
10.6500/10.5000-1=1.428571428%(B)

GEBHEUAREEBXREBMNZHEBER=HEHNMABRUARE IR
BARENTMZEBASEEEEX(1+BREEHRE BRFSEER
TBEMFEEBEHRMNE)=(A)x1+(B))
=10.0000x(1+1.428571428%)=10.1429

CAEETHUERFREET IR BEUZRTERRUSBEUSFSZSER
R1TER - RTEBERRELIESEE -

(@)Zﬁﬁﬁfﬁ’iﬁ% B | FANERTEREEENLUN SRS S EEUFEFE
BEEEEFEE)NMIALREREE iéﬁ%ﬁ%ﬁiZﬂﬂ%%%%(zLL?EE)
Es A SBARTERZANZ= " %KEEWEE/\TTTEEE%/\LXGEEEE%%«EE
/\Tﬁﬁﬂﬁ$2$f<ﬁ7§2$E%H%%“EE/\TZfE’% - EHERZEXR -
BUOZRBFEEKRNIERGFEYZ
1LEBERAN - R N RSESHEBEENZREEMIN

BOFEEUNESABRBTERAZAENZ=  EREXHLELNTNHE
WEBKHEERBERIBEANIFRZ -

2 B[OF4A1T - BEEFEE - (2 N BESSHHERRIR D EEN)
RERAHENPBHRTERNELHEMFEEBENEE - REUFAILL
R BELELOEMR

LFBEPB LEARZ)UATE 3% -

QFBEPB 1IEE@)2FARI)E 2% -

BFBEPRB2EFE@)~3FARI)E 1% -

AFEBEHB 3 FE)ULEE 0% -

5N

+5h  HEDEEEHR
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BEXAEAEF, HESHERBLECRZRRAREABBESZI WA NI Z
THREREAESE  PBESAR LRRERTERZIREII - NIRRT
b2:: 0

1. PBEASRPEERFINESEAESRRENEGHE N BRRSEER
mRie L RBRTEBEAMERSE L PEEERUETIEZRERENR
ZREEMN N BRETHESRRR L HRERTEEAELEF TR  PEERE
FUANRBAERRBRENBRREY N BAARBAESZRRE ZRIEHTE
BaARBEF TR NSAESEPBRAIDIENEREIEEZRE ZREET
BE/IZE AR - WDIEHMERLINPRE - BRINFHEEFTEZRE
BIBRAMERSMH LE  BIRBE  LIFEESHTEEGBHRAR - IR1T
RESEARBINERBIEHREERIN - B RTIERHKIEAIRERT
BRANTEENEE BNEESRESREEER ) B ' REMRERESR
EF, BEE  ESHERBLUECERAREARBESEZEIWNENZE
BHPBEAET  SAZRLARERTER ZRS -

2. PEASKRPBERENNTESEIEZRBENLEEE N FIMRSEHES
mRE/RBERTEBEAMERSRETE  PERBEEEITIERRRE
KSR N BHETHERRBRIRBERTERAEZTARITE  HER
EREAMAREFEZREENLEREL N BRAAREHEBXRREZRERT
BEAMARBRELE REKEQNTIERELAES REMREXTELEEL
HESHERBUECOEZRAREABEESZEIWE N2 RBERBEARE
TE PEESAZLARBRTERZIRG  NAEZEREADIRELER
ZEANESPBE I/ REBTERLSIEE AR - IIEHEEELS VRS -
RINFAEEFBEZHREBEBTERANERSEILE  BBE  LhEEBEEST
T HEBHBEGR - WITAESTHARNIMNE KRR EREERINMN - ELER
SR ERKEATIRNEREFESANCENEE "ERNEESREESRETE, .
BT ERNREXTETEP . PEE  ESHERBLBECERR/REAS
BETEIIWZ IR ZSEERBELRES AR LHRERITERE ZRE -

3. ZTERA | HAMSEHEXREEU Y RBRITEEAMEBSITELE
PREREBEI  SREEZRBFHREY | FRNSEAEBSAaEEUZRERITE
MAMERSHELE - BREEZIRERBFENSERLEEETRRS
BEZRBURBARESECEZHSEES  SECEQTEE - AZH
e KRB &R 2 PR -

4. BEEZREHY | HUNMESEIEIREBARRTESSRBEEEREELSE 4 K

13



REZ "EEREWE 5 "R —EMNHEEENZEA -

5 AR SRBHMEETERRAREZER  SAZZBUNEEAERRRE
RBEREEEZRG - EEREFEERKM (BEsWr]l = - 21+0 - 2
aihR -

(D) XEEZHEEUDRILUEE - ETxEARBEAFHERY  FRAEREKE[D
B ZWNBALIREAMPENENZREEN ZGIBERE R -
TR BEREGHESEAVNTIAREITEERMuERKBEARLER S DIER 22X
% DUBBEPRENEAEBEERTAS D KEIERZIEEBEGHIRE 21BN
(—EA :

1LBBARBABE ZBAAE B THZREESRPBEHIREDESE - oJUP
A28 - FEEXRNETFFPEELRENI  BEEERRERBHERESD
A - MEERSNE - BRE  EAINEAE - BIEHER EEES -
BERBABRNFARNZEHNES ZAR - BRBEEZERIZEASEMAZE
REDHEER -

2EBEBAREAN  BRENEEZZFEAR
EREPBANBZEESE  WEREABIFRXY - KERASSHBEEA
BB NERXMY - ZBBAGELHERXXH - AX - AEER - KERBMEE
BB - NREFRAR  BIEREXERBRELUGEE DA ERZ) - B
B AR FRRAP ZE—IKIE -

3N ERLIRENEBE AN IS EEREES -

(D)EIBNE mBhdl kRO s BRI ABRB 2B

1LELEAHES - BE - AIR - ERTHRLEREZAELS -

QIEBIRMBEZEF S BB Y  BLX0E - BUZRKREEEES D
BEEE  ATELR -

3HRBMEAWEZIER  HERZNEZSERENERBRE -

455G - BEBDEEXMY -

SHMEZBDRBIBXHIEIARER - BRRESUBDRBIBXXHE AL FTEE -

g E M E TR R 2 225 - ATELLER -
bR NHERN TR - BMAE  ABREEMILEENIRE I XHERE
FHETERE -
1 EFASEWIERERA 2B DERANXG -
BEVEFEGZHSRERFNAEEHIFH ZBA ~ AASEEE - DUKINE
TSR AAERENEE 2 By FEERE -
0.BUEBAGIARGR  BEHMERIBFN  BARLSERA -
10.8RAREENR BPRREHEEST ANBELTEEHEZASEN - H

14



BEEHNSESREAEESRASER  KEATBERFLR
R F LEsi 4 LR F5 R -
BEIENTIREZHERBIBERES - BIKSHERB ZMH
BEXMHERERZE -

RHZME
2 2E
110NN
iz
+t - BERE%BHE
AEEERUZHERTHE IFAGUER - EFERSEMOE SN ELRE
REYEZEZEEHERBRIBERIZFEK -
+J\ - BEOEHA

"H\% F)H 4H ‘ﬂ]]“

(—EEHRE | FENEBTERFREMLUNZEMRZREUERER (Z2Ra
ANETREXZE D ) REAREREIESSZRERTREUSRERENS
BEEBEZANDZ—  ISHLEASRELSBEALNSERE - REAFBELE

SREHY | FEMSEIERZREAURER 30 KEGERERSE) - BHEN
BEOEH  BEXaEEUSREARKEEHE | FEMSEIIERZREUS
REBEMNFEEBEZAN Z—REUKRMBEMN 30 XZEEAIETE ; F5m 30
XE - BOEMARTE AEZERERARARESEE  RGHM | BEHEE
S ERmEEULUNZEMRaEEUBENERAR -

(OB TREZAESHERBPERAESS R REELSH  ESHERBLR
mEHELRFHNNERINAFEESHMERMRT  AUNEEE NS
ZER  BRWHFEERRIGERIEEBRAENMARE Y - ERIWHFE
EAFAREEREE -

S)REREHRKERGHEE | FEMSEIEIZEEULNZRZEEURFE
HEXmtEER(ESLEER)  SHWREsZEZEL0ER - RZEERIE
%EP?DB%E ZEDEARAREREE  BRELVERGEZEREBIRFRE

REMRE  F—EBERSTABEREGRIBERE - XATAERUR
f.ﬁ}\Lﬁ%E,%?x% AESRBEERITOUEFRPEMEFLERRSZ 2N - &
MR ERBRZEELT - FRAEE L2AMBAE [(EE@R]l = - 2T+ 2

anAA

+1 - BEOER

(DIBREZNZBREIN - %*Ei—*éﬁﬁ’fé%ﬁﬁﬁﬁ’iﬁﬁ —RaEEZ ERIEREI
ENHZEMSSEBEUSRaEE I FEEBEIRELERFEZ - ENH
AERHE E%Jﬁ/\’f&%ﬁizé@ ABNPIEIEFES -

(_)N BUZNERIZHEEUZER - BIKEERKNE 16 755 1 IEEE 3B

AEREAE S RFE 4R - REHMARMAS ZRENWNERIERNELEFEE -
,\ﬂﬂ?’_-ﬂﬁﬁfr BUZED - IABHEEFES -

15



(S)ELEEBGESHREERSHEREANYE Y EE EFENARMORE
AERIEEEAT N AWRBENAEEE S SR R—E%E -
Tt RS AR REE
EIBATMNRE AR | PR RS ER SR BN Y SRR B
AALARB(ERCARE)  SHES 2 EZERRR  NERRAHESTIR
HEEHBEASESAE  ERFAOERELBUEDRHAR
B ELEERSETERERRSREEE - A2 TxmLéaA@?ﬁﬁ
x%vKE%&aE%%&Eﬁﬁﬁﬁﬁﬁﬁﬁﬁx%ZEﬂ°
St e ;
== AR 100 £ 9 H 4 HEERER 10,000 &1 - 88p#E 10570 9 H6 HEREL - 9
F7 BEBHE 11 7T - SR CEER - B EEE T -
B[BfE% : 11 7tx10,000 &1 =110,000 JT
REXZEMLE : 110,000 7tx0.0001 (EMER ) =117t ( RAXEETEE)
EFZEBIES : 110,000 JT - 11 7t =109,989 7T
“t+— E2E¥AvEs
SEBATAASEENERT Y RTEER - BAELSREFEHNNE 24
SEEAESSEEBE—CHLAR  ZREFEESNE Y BEZHH B
BEAMDELRSE - FEUWR - AFE T —EhAl, GEFESRERE
TEREMEENME Y BERSHE AL EEAES S EEEEY TS 2N
+°%ﬁ@ﬁmﬁ%%%tﬁﬁ%%5%%%%:+WﬁEZHT»Eﬁﬁza
BEFABEAE  SEE 1R 7 A% 10 B@)AASEL— LA 2 REMER
S R E R BIBE -
T+ mEn
EEAT 2R - & TSR BT
cﬂ%%ﬁﬂ|@m%IMJ@Eﬁﬁﬁmu%zﬁAgﬁm%&mﬂféééa
B EEER | ERNER BRSNS EABER AN BEEE
EZE%EGEMZ&ﬁ'LEEﬁﬁ%'mﬁmgﬁﬁﬁatﬁ@ﬁﬁﬁ
ZR -
(O)REER | PRFES EREREN - RREER I SR SN EERE
B HEMESEEH 2 BUEM(0.75%) 2% - BARHIE - 1EZ
BRSHRENBERNEY BREBERANIR
= REn
ESREWBYRHGRAES FIEEREEFEH Y BHER(0.17%) 2%
HEBATEERHE  SAREHESRET  SAELRUBRSERR

16



—+ -

NER

Wz e

(AR Z2RBHESIFERNRTREUZWE AN - FAZRBEZHE
22’23‘1'

(OAEESBESFTERRNRTREN 2o DW= 'EE,%@E/AﬂBzﬁﬁ“WU
WHHRER I Z 28R - IKARFNIEREZRE - ETWaEDE
WZzH A DEWEARDECE Y - EEERB ok RE
.EJLZIKE%EEE“‘E’_E%EH HRIREEREN - REFERE K PEIAEA

B\ LM ZEEWEDE - MRWA - KEAIBKZFERW
}\Zbaﬁ REBDEZERR -

2. BREV A D ECW SN - KBNS BH AR SRR BESF BRI EE
iR BEPERERPEANEAZERDLONIBEZABESSEHEART
SHREEREABRNAZRERBUSHEBENZEZREMNERIEY
BEMABERARZINEWER LR  REBIELZER -

3. JERBRER iﬁ’_—@%Eﬂ F8 RIS o 2 R B K P B KB (A =08 08) LIS
S FBRZIINEEERBRISANEZEEREATNSIHRERER
(BREEEERAARBREXNER)ER/LER  MHEKESBESFHERA
RaEBENZnElE  USHEENSPRERIIZER -

(S)BFESZRESBA R WRE ZEY  KEBATSRWE ZERBITRESD
28N ATHE - Fli DB 2 SRR BHZ RN R EE A 2 0] 5Bl
W MERASREENZEEEUESREAE -

(IMMAEERSHENEABEIZEHEMN DR WE 22 - KB ATEMI
BOMATEE  BRERZ&REZ_+TEZEEHAS PEBZ W=D B E#EH
A& ASIRERIAS -

(A)EERHURFBEIZTEEBEUZ IR E - IREPRERTERTIRE
IBE—FF  BEAESEEREMNE A ARRT AT B EFTMEBERZIL HEW
BORBZEEE  BEETHR - BRESEEABTEEAKRE_BEE_X
REZFF REBEEEEREMEARRT ATV EREMERTHES
REEmEE  BISETOR -

NEEHERFEBEIZZHBABRIMZATEE  BHESREREBL "5
—EEHFRESRESESUIRNRE, ) ZBRRER BRI ER
RIFIIEIIRP D RIFA - Kﬁaﬁtﬁmﬁ%*?‘z Mo BEHMMEZER
BHARRELZ T EEIRRBENE

(DEREARF BRI EEN 2O 5 PEEHQ DRI DB EEHRITHE
MRS BTSSR EBMRAH TN  Wan2aM U=

mABRTHRAZCBERREIIEEEEZEENERASAR Y - BB
EMTEISREN  SRAUSNEEEE  RENEEBEEFTE)F ; L2HE
AN FAEEAEREEEN  WEIREEE  REMEEBESTT@)E ;

fu

+FHH

17



TS B

FABRPAE

BIT(2) -
BEEEINRIREL
NEEHRBPBEAEER B
RENSWERASEHFE ARSI ZEER - #Rh
(VANE R TI
MAEERBHEE

oh X

BETHEER

N R ERR
LR

BARHE

- ZEWE

ﬁ

HRmEE

TEXR
5 EEHEE N BREARKEAESR
SRAPREBRIRE

BRI - ERWENEERR - RiE

EIBRAZWENE
mEEUZ I B E
KFRFE_IRZWEFFORER N EC 2 EFRE -
- WRZH O DBl E AR 2 BoEl 7

BT BEERZ

= 1 B

RARSE MIRARE Z

EXTCRAETT(E)E ;

SEEN - WENECEE - REETTMET(R)
BB -  ERWE kTR - KREARBER
(I - WEDECERR - REA
SEREQESHERBLUBCREER
SHEAFLZRE T kEERBFEAESRBER
IRaRBUZFEERT
R AANT -

- B AR AK

y

- BRERAY oW -

AR A

HRMPANE

o

M & R B

£ AUsHR#A

AT A TR

SRR AR

o BLR 2R

LR R TR

LA AR

gELE AR

i p

6, 400, 000,000

6, 400, 000, 000

6,000, 000, 000

6, 000, 000, 000

400, 000, 000

400, 000, 000

LRAFTEAHEERK)

431, 000, 000

431, 000, 000

420, 000, 000

420, 000, 000

11, 000, 000

11, 000, 000

ARREAFHEEEEL)

21, 000, 000

21, 000, 000

20, 000, 000

20, 000, 000

1, 000, 000

1, 000, 000

RARFIHANE

61, 500, 000

0

60, 000, 000

0

1, 500, 000

0

HAKRP &%

6, 913, 500, 000

6. 852, 000, 000

6.500. 000, 000

6, 440, 000, 000

413, 500, 000

412, 000, 000

BiriEiang

600, 000, 000. 0

600, 000, 000. 0

40, 000, 000. 0

40, 000, 000. 0

i R0 R A

10. 8333

10. 7333

10. 3375

10. 3000

1 EHE

RERIRE W =

T1E

VRl A

oA EWEAER)
- PEREIFIMNISBA

B :

AHODEWESE
%i%"EElﬁé‘ THEISNENUR

BunficEEE

EER
$ 60,000,000
$ 60,000,000

600,000,000.0
$0.1

B ESRE LREFH=E 6,500,000,000 7T - EEEMNES 600,000,000.0

By -

BRI D E W E Z 80
BEUINECEERS 0.1 7T =60,000,000+600,000,000

2ETRTMBEHRI 2 RAEEN

(ERERMENRT, T EENRETZONEERRE)

RERIRE W =
RHEODEWESE

EnEHERRIEER
$ 1,500,000
$ 1,500,000

oD EWEAER)
- PERBIRIMISUA

18



A

W

BEENRTEINEMR 40,000,000.0
BEUNBCERR $0.0375

REETHEE LREFHEE 413,500,000 T - EEBUES 40,000,000.0 E
fiI -

KRR D EE 8O EC -

BB 2Ec£E4 0.0375 75 =1,500,000+40,000,000

CBEHE
C BB ZRUIKEMWRE

AEEHRRBESREGNBEE - E5REGHSEEERA EFREEGTES
BIRMEREMBRZRZRE - KLEE 984F 5 H 1 HEEHNFS 0980018773 5%
iz APERBIREASETREBIRPERBIEABER S ZEFREGLER
REEMAESRITH HRKESFREGRBEE - E5RXSAREMBREIER
M TREEGZEEEE

BB S IREEREAR R

(AR EZEREZNRKESREGTRBEAREMPERBABIEASZEAE - B
RIEAEERDZREMBA (U MNEEREAN ) ZFEREIE - PURSEKERT) -
BEERERBRAEERTREFEABZENERY - KELIREESREREES
AEEEAZVRIMENZHERTEZERTEZNEFA - REEBEQTERHE
AZBEN  PEABFRBLAEEEMEEZHIE  HAXEZERENESA -
SERHNESAKBREZSRETRNREZA R NABERY - KEBERIRES
RERBEREXZREA  EXEXMRHENET ZEFLRL  UHRIEAER -

( ) REEZFERBR/ACHR ; AEESETEVRLE  TSEEFERBEIRER -

 BEMURNBREMBRTZER

Zl-‘%% 98 F£ 5 A 21 HERFRTRAER)ESAMEBLIEET  RER/HEEER

T 99 F 6 R 14 HE—RENSEESFRTAMBAHEEMRARET - 100 F8 B

25 EI%_‘/’ZLHD%mﬁ—m@%é‘ﬁ%&ﬁ%ﬁ%%ﬁZ”&%E@%ﬁ BRI AR VESFRITA

ERR A EEEEET

AR NT) - BERRERBRARRERBZEE
— RERTZEE

(FR [EFREGTENTIENS] =18 - ZHHA)

19



BEE2RERBZBE
(R [EFREGHENTEANR] =H= - ZHK)
= EEfREHBZEE . (B XESRFREERS)

B EERE

(=R [(EEWR] = 11> Z&A)

B REGTSFREAESKEATSERAESREZRRERE ESQEAZYE - F

R (B) BERER

(EEREZRRBRE

1LIELH MRERESKBABRZHEREHBAEN (RBLE - EXHE -
BURRIRSE) RESMEE BT 21 E&EE - MUBMAEEE - (FRRES RS -
DR HEESLIBAMAIRERENEEMKE -

2IRERTE  BEELBEAGBRESNBS - EEXMRAERNEE - HEPRAD
SA - LRSS IRERNARRERNENIRASER - MRRERES
3BT  EELEASHBERINGT - EESRST - ATZEENRR AR - 55
EHOAS - EE7HE - SRR EREMEARENSE  BHESLEANRESHE
BB 2= B B BEERERATEE  KSRESMUNMPAEEERZ 12
BEEXEZEBRMRSENTLZ -

41ERE BEEKEATHBNRERR RN AITERERENE  WETEY

DITTERIRERI RS -
(DEELBAZHE  TEEX)E
g 2R
B aEh Rt AR EmMEAREELT
KR B S EEtEI S HEERT IR EESTE 106/09~108/06
%Eﬁiﬁahrlﬁlmuﬁ KREMEESLIE 113/03~114/01
—ERERIEW=EIRERIE 114/02~114/02

(E)E%?EEAZ’EBE ;

1. #IR . BRESREZ FRRKBRERF - WKEBGEEZAORMERES ZRE -
ERAESEEMFRRERTE  BEHREREEERZOVESKEARBGERES
KIBALBEZERZAEE  LSRESBUINMAFEREZ  UEREFIEZEERINREG
BT Z -

QESKIBAESE—EMULLESEN  REKEBEZERERSHEEN - TWREET N3
FIE

ﬂ

20



(1) BEFKERRZBUMAEEBE ZHEN  REEERERRESZ "
S, ®IESh - REIEEL "HREF NEHE - EEE2RRERREBE
MWERAEZEZ UM LENZERAAXES | TERABEGFFIEZZ
£ BRIRERRARZRSBESRIFLEL -

Q) RBRESEKEBAIRHE —SZBBEESTRAREEEIFEERR ZIRER
E - MEEEeRa AR  RARRARBEZESMEIRTEIES
ERERAIRER LSABZERGE - A HBERFAFF I 2B - BEST
ABHE—ZBERES - BRFXE—BFERIREREZIRA -

(MROT=FEEFESEEAZERREIN

RIBAER (=1

RES 108 2 H16 H~113F 10K 16 H
MFBEE 113108 17H~114F 38 2H
RRB 114F 3 H3H~&5

CBSREGHSEFERES RESZEEXRBERZREF-AREE  BROAERMEE
Z

BBEERZTEERBHRAEERB ZEFEET - (B AESEERT )

CBSREGHSFERES  ZUBIMNRERBACRH{ICEREREE - BREIE I

KREBEASIREESBRERE 2 EE8ET
(—)BISME BRI A TG
EFG Asset Management(UK) Limited ( & EFGAM ) 2 —X@EIKERIEELL
FEANREZRHIBEEEMPVBIREESE LT - EFGAM BB HUNKRE
Em BERE- BEWE  SnEEMSERESHRE  HAEENEHRES -
FEZEEBURENEEREMUREMSEIEYRB ZIEHERE  HERERSK
GREBEGREKENZESEDNT - AXFINRNEERER - ZEARBERABRR @ &
URBERERRERT - RELEASEAIRERS  TRARREEEIUARETEE -
RUARKE ERHERDERREHSEESEEZHARE -
(D EISMEERE A SIRME S BB R
1LIEHESKEAIRAESEEERANNBEY - UGRBAQATIESLIEABER
BHEMNGERBASIZECRERE  HHAESEEZREHBRE AEE
MAAFARNTIES LB AEE -
2EMEERB A ATSIRERYEB IR AETREAS ZIIRE  BRKBERIZEE
EEESKEAETEZERE
BESNMEERE AT EEOESKIBEARE  RRBUSBBINRAEEREHGE

21



BIRERRMEMAIRERARZFIBEITE

o)}

4B ERBASINBHEHRESKBASMZRERZS  UREE  8H -

FRA—MAFRIRMSERT - G TFESLEA -

h - BEEBHAZIRE
(REQTRRARES RAEEETEZINRE - ERAEE  KREEIHBREN -
BT NAARRE -

1

ur N W N

9.

ABKRERKRE - BREMEZABES GBI XREm , BEERREE -

wRENEE - KB NEEABEEBISRTERRRIEEN ZESFAELR

~ .

ABERERAKR EMEAR EEZRIEN ASERRIFUEZRES ;
AR HIER ;

ARBUSEFERARS ;

ARBHKENIEEKEZEMESES - HEERER - 2REZXRPIEEE

cEEABESRPERESTNESTHERIMRHTA - BEAEFRSHH
e EEXRMBTEENR HIFMERERERS ZERE - AHUR ;

ABRERLENTNALENTBNERGRZATMRTLZES ;
[RERBABKELRAXREEZE—SABFEMNERH/EN - ASE

AXREEZEEBEAREEZRHRAE ;

RERE—LTMRTRERATE - BRARRERENFE T =RFE—IEF ()

ME 2 BZIERESRESIN  ZEFENEFS NMIE—ERFSHEE

(1) #% Standard & Poor’ s Rating Service ¥ - EFFFE%5 4k BBB AR (2)1L
£

2) & Moody' slInvestorsService,Inc.5¥E - EAFFEEMR Baa2 R(Z)U L ;

3) A& FitchInc. F¥E - EHFFEEAR BBB & (2)LL L ;

4) RpEFEHISERNDBRLTIFE - EHIEER twBBB 4R(Z) UL ;

5) KREHEZERERFSERNABRATESES NEIFNTE - EHTES4 BBB
(twn)&R(Z)UA L ;

(6) #8 DBRS Ltd.5¥E - EHFFE %4 BBB(R) AL ;

(7) # Japan Credit Rating Agency, Ltd. ¥ & - EHFFEE4 BBB(Z)DL L ;

(8) #8 Rating and Investment Information, Inc. F¥7E - EFRFE %S4 BBB(2)
PLE;

(9) #& Egan-Jones Rating Company #¥%E - EHFFEZE 4K BBB(2)U L -

RERERASE RBRELSTE  RBLSERFEEMIEEHKEIES

BREATEZEBRRWE N ZE % (W FE = 0] & # & 2 (Contingent

22



Convertible Bond, CoCo Bond)) 7 #2 &% - A SBEBAESFEEEEZED
Zt;

10. I®EREZ O #EIRE 2 (Contingent Convertible Bond, CoCo Bond) 7 #2&%8 -
AEBBAETFEEBEZAND ZT ; REREBERIBRIRIAEES (Total Loss-
Absorbing Capacity TLAOEZ AT aEAEST KRR EBRBEEX
(Minimum Requirement for Own Funds and Eligible Liabilities, MREL) Z &5
ZRER ABBEAESFEEBEZANZ=-T IREFEAGRTES
ZES O 2 EANSHBSE—ESR L ;

11 RERTE—RTIFABRTRIERATSE ZHE  AFBBAZLTMBRITEERA
SfERRZBENZT;

12.18ERF—RASIMBTAEE EBRIBAAEE) 2REEE - ASBEAESE

EBEZENZT ; RERE—ASMBETRIBAASEZREE - A5HEB

PNEZRWMBRZENFE)METRIRUASEREZAD Z T ;

13.RERE—LT%T RENEEZRPESAETHE  ASEBBXELFEE
BEZADZT  LWASEBBMHEEALRETT;

143 ERE—IRTABITZEMESFERIBEUEMES - BEXRUBENZES
(ZFE= 08 E % (Contingent Convertible Bond,CoCo Bond) - BE#18K K
W BE S (Total Loss-Absorbing Capacity, TLAQ)ES KT e BEEE AR ER
& & 2 K (Minimum Requirement for Own Funds and Eligible
Liabilities, MREL) 2 &%5)) 2 B 48 - A ERBAESFEEBEBZBDZT
KEZRITPIBTEMESRBEZ A 2T RERE—RITAETRIEU SR
BB AEBBZRTZRUWENFENFE)MBTRIREUEMES

MEZADZT

IS. RERE—RVHHNEEEZERBBIRANSER T ZBERERmAMPAET
ZHIREmMAMES VREBRATREAERFEEBEZADZT - AR
HeZERTRASRRBERARRBTEREMAMESRTE 2 AN 2T ;

16. ERE—RARBARHREN QTR T IIaR SN EEEWR S 2R
ABBAZZIRBARKENATIZR MNADSFENFE) B1TZ2RHE
FAEEERESFRRB AN Z T TASBEXERFEEBEZAENZT;

17. BN E—EIREEBRIT 2 ASE - TRESKBEMEESTEIEHBN
FHEBRENAT BT IIRR A BEEERB S ZREE - A6 ELZKE%
FEEEBBEZBENZT

18 REBNTEZHB SN EEERE S ZEIRHE  IARBERENLRSTZ

rllll' \I]]];]I



R ERRSRECTESERBIWEISZ T —RE-BMEFNZERGATZ
ERE  KERIASERESREGHEERENZZAE TN EEERE

7 ;

IO KRERE—RARBRTZANEEEGERRE S Z/ARE - AMFHBIBZX:
WIEZR MBS HFENHE) BT ZAHEEEGESRRSREZEANZ
+;

20 BERNE—ZAMBRIT 2 AHEEEGER AR s LATHE A SEBBLXE
TEEEBEZADZT;

2L BERNE—ZREABAEEEGTAERARBRT A EEEGERRR
7 RBEMEEGTHAIARENZEESHKRBEN QTSR T IS TR EER
WEs  REMBTZATEE  SMESFZRASE  ASBEAESFEEE
BzERZT;

2. KB N TP EEEGEYanm s L XAHEN T AEREESREGTE
TEEWREIE T —RE-—EMENERGASIZEGE  KEBASASERS
SREGTEESRERZIAHEEEGTRRRS |

BAGRKEAEEHEAZABESFETHA - BRSEFKREGHESESENWES
THFERESE TRz —REE - AHEULR ;

A0 A BREEEGREZEMERIESIRFISIR -

BABRERDEZEERS - BRERTEXEE Rule 144A REZES - AH%
IEPR - HERERERARBRLIESFEEBEZADZ=T;

26. RERINEFEZ RS TGRS ZRME ETF - EFEEWEWEEW'K%E
BRESFEEBEZANPZT  RERESXZRELZRTEH  AFBAX
BEeFEEBEZADZ_T+;

27T RERE—EEZRAREURY  ASBEANKREESCRTSRENR
HzEnZ T, MKEZZHMEERERTESIIZREURE - A58
BERREEECRTRHEEURR B2 Z 1 ;

8 WERKERNIAERBZEEE - ARNEEEE ;

2. F5ABBRATE  MRREATERZIBATERIREMREER - RIBA
BAERREE BR—FABEENZ ;

(D)RIES (5) RAMESESRFRNARAEZ28ES  SELEATISEANSTZ
mriREEREENNEERES -
(SRIE(—)IREE (9) EH (17) KB (19) ZHF (21) K5 (25) RES

QRNFKFER)FRELLA - £FRMKIRZ IR - MABRREASHHBAREEBLEE

24



WHEHHFE -

(MEB A ARERAM(—)BRBIEREZTR  UITRBRZKIRE ; TRE
HESEENERR()BZIRELREZIEESE - AZIERS - BEBAITHE
BIREFENAETEER  BETXEDZBLLLAIRSIE D ZES -

(h)ZBENTERESEENSRSMEREMRS - BB NIIRE !
1B NI ERBRIBFHIENREUNRZEN  ERESEENRSTTEEEEN

MR ZEEIEERE RN RS - HMEERMIBEEERS - BR/ES "&5
REEHEXEHARSTREGTES USRS NFERARRSBITEIESE, - B
ftheEE RPRI]ITPAE] ZHBARE -
2R NTECABRBFEN  SOTEEGHEESMERRS (BIERHEY
R CDS K CDX index £ Itraxx Index ) W EBF NIIRE :
LOHEBETEECERNAESMEmR SR - KB ASIRMEZABLNRAE] £ EEE
BREVFZIRE ;
QEKBASNRSITERACEHEESHNERR S ZR5HF RAGAKELQT
ZHNEBBAN  LERFS NIE—ERFSERENE 2 RIARTAGHNS
=30
A.#& Standard & Poors Corporation &4/ A-#& ()L EESL ;
B. & MoodysInvestors Service s¥E 4 A3 4k (Z) L E&ESL ;
C. & Fitch Ratings Ltd.s¥E & A-#R(2)A L& -
D.APEEHIZRNHABMRATFES twAA K (Z)UALES ;
E RRBBEERERNSERNARATSEN NTFERS AA(wn) R(Z)U
t& -
RV EEAET AL GEREESHNE R 5 2 RER M RIRERAF ARR
RE [EEWn] = B8N+ Z(@) -

N BERZERTFRTATERRETERREZRERAKITE
B AESR/EFEES AERBERE-
+ - ERZ2EMSAEEESZR s A AGHRITERREZREERAKITE

LEENTIRRBAFAEE ZERZVN L FERBEZRETERORE - WER
REERAAZEANR  IFHMHAESLCERTIMRZER - BIFEES
ZRBATMREZERBERAEERTAERZEE  SREEQTEFEL
ReEIME -

QEBRTREES BERA - KEBA ZEFABREMNREAS - ASEEZEINL

25



EXESHHFEAESIRn A AGRRAE B TEMFEEEZZaAEER
RE - IR EMA R -

(D)EEBA :
RBNTIRRBAREMEAERSRBRTIZIaAEZHREBNEECEE - HIF
FEmEumn
1. EIRER D :

KB RAEEEZRAEZRATBHNERTARAEE  MEAREERTLFHLE
% MR EEREHELTERRE  AEHREUEKEEAE - 2#E
FEZERNTT -
QEBATMAIRZZRZTEER  BEESRZAGRRAZTUELIIT - 7
HART VR A NERFRAEBNERRAZZABELEE - UBRRER
BiE  EV0RELE -
Q) LFEREFREEERMEASHERKBE AT ERIFELTHRE L -
2. BN
RAI EXRBESREZEINETBRSRASE  AEELE MMERE - K38
RNEBAHBLEFERITERRE - BN BEUEZERESEIIMZEREEBAIE
AETHESHZAGH
N\~ BEEREEMEEE - BIBE FISEIAE
(—) FEREMRER (H) QERERE  GE2RANIER  BF2HE [MMig—]-
(D) FFRESFSHRESFMS  BERA
FsE "IERESRES 1 %BIEL Standard & Poors Corporation ~ Moodys
Investors Service - Fitch Ratings Ltd. ~ PESHISERNBRAE - REEEH
BRERNEROHARLATSED AT BBERISRNBRASIE SRS
B EHBBRITIISRENRER BBB-/Baa3 # - WREEHISIHENFZE
HRAFERESHRESFMHBANA 1.6 IWHE  HREENIFRESREL S TIK
FREZERESFTIEN 84%  BETEMIFREZFRESMS - BONRIS 13%EH -
(=) BFREGASFRUET ZINEWZNSEBR5E - BRBEERSE -
KBATRREBRBERSMTERAES IRERGZ ZEN - WSHREE - ZHAIME -
RERANR S - HEBEEHIMNEEERBZELS  SEMKPRBTESESHE
ZEBR5HT  PHEAESINEEE 7 BIREE - I - AEZINGEEIMNERE]
ZEREBTE RS ( SRE - RHAIMNE - ERA RIEREERE ) 8 s
BEZEXRGIZBLUEBYEEFSEZIINEZERERA B/ ( BIFRE

26



h-

Proxy Hedge {—EFIMNETERRBEINR) - REE[EH S5 2B IRLEAIRT] - kPR
IRITERIMAFSE 0940019684 SEA R BRIASHHE - BARMASELLR - 1EEH
RE -
(M) ErEEIMEE  BEREGTEXEBRPESAESLEMREINERE
(HER ) BTLRIRRE (REATE ) ZEBRAKTE -
7 AESREFHES ASRERE-
KRERMRZISE
AESHEFEES  Of 5 FOMARESTFOKREEHERRBESETICRE - 8]
AEESWFORBEHERFEESIEREBHE - XESEMRSFRS RR3 - EMRHMNSRH
AEEBATISBRERBAE ESARBMSRDFIZE ) G 20 BIEEGFES
= 5 FESFEREBESEEE  DUIEEEREFUNESER - 78S RR1-RRS 14k -
HFBANKRERES - BWERDFERER—RHSINRRASERKEER - X
WMEFFARMRM : RESWEXRER - ERER - ARER - BXRER - REMER
%) FAEFEARER—KE REAMBIEMREESENNER - FRENLIEH
BESIEFRARGBESE  RONGESREFUHERNR  BEZIESTHZHEEER
(MNF{E1Z#EZE -~ Alpha ~ Beta & Sharpe E%)o]Z2FEREREFREGETEREADZE
B ExZE A2 @Mz " EEHEAKEFTFEEZRTESFE B
(https://www.sitca.org.tw/index_pc.aspx) &z -

B

NN OERERARE ZERERERR

BERTABNZERER  AESETERENFREFHRES  LWHESERISER

BESRRE  EEREEHANE  BFERTRERZRTASRARNELR  SEEEZE)
HBEABS ~ KBEAREMBMEFZENARERFBNERER - HRIZEREE
SREEHE  HAEANER - LR ERIRB oI BERBEIR -

CEERRERZAR  AERESROMREZAN - KREERER 34 BEFET - DR

BEREBUREFSRERBIZFE - EREXSRBERUEAR  EXESRNR
FHBRER  BEEABARRBESRINNGEMFAHE  BREZABEESETREN
FIERE  HREEX/) - BREBEEME

RGN ZER  BFERERANREROEG  MRZEHBEEESF ZERRE
Bt EMPEERFEZRY - AESRERABERE  SUEFNESHEALIH -
BBV IREREFIERER -

CRBMER HRAEEREXNEFREFRPEE  FEBREMESEABKE(LE

BRRGWRERER @ R ZRSMERTASEIZR% - EEFRXFHERENM
ARE - MBEHBEUHABRLATE - JERABRZBREDEFZER - SALUE
REAZEBREE RESFE TR ZER - 159 - FERERERMULKRE Z T EER

27



AN
ERTEMERBEmIORZRIER

OJEEBRMEA - BMmFBUATRESET -

NEERIREREH ZER  ARESFEEBEINEBEE  AUSEERKEE

SEHMERZERZTEIN  RIFELAERLNEBTEZFEEREE - XE2
Fric BB e SR EREH 2 E R - EAEABFEEAE  HREREHEST
HEZFHFARNMETHE - WK PRRTAEESRAEZEIR T EETINERNERE
b - BARTMERBUSZRE -

B - AEELHEE - =m0 ARBEHE - NREALGFAE ST EBRI Z S HRIE
BHEBAEE  AETHIEEREH ZER - I - AREABRTETINERSEE
BHEEEVEZR REAETRERAXEESEEZ  LEEKIRVTHEME -
AEEREVABHLUMERHIEERZFEEBRE AR EEEEZEAE LM
BEMINE - SEARBHBEZEREERAZLR  REFEZEE FEEEE &
BB USEASESRAERD ZESHEBIMERSH I - UREINEREZERRE -
BARNZERS ST RE -

REMRES - 1 EHAESE 2R  AEEREMERREE KSR - BRARXS TS

BEIRN &S ORERERS - AENAELENER - SHOAE - L RBE - BFF
YO AR SR EZ B5MBEMEREERENTE - EMPEEAREFEZIRE -
BB ARBEENFIRERR - HERITNEARE LT 2R -

- BmRSGHFRABEBZEAAR  XESHEAERSH - BEERXSHTF  BKH

RSB FWERRERETHHEEE  WIRINEHENERIZEERN - FBURERSY
FZERER - EABREERRERZOBEN - AEEIBERERMARERBERZ
BERYS  WABRRERB o EEKBERNSHE - AFIRERS JEREZEIE
BREZAERNEZER -

REGEABMZEAR &  FAESARAUSEEAZIRRS -

& RNERAE N
(ORZHFNERER  FERATTEYESRBERZNESA  RERSHFEDR -
PRERRIIER -

(OmEnttREk : IFHERTSREANENR - ARERITEMBm T EEIRAIER -
(=)mBER . FHEERAEESE  SRoERERERNER -

- EhIRE R

(OREEEWZEERNER  REREWZEERESRES  EF5 LtERERE

289) - BR B —EIRIBEZ B RS - JeEEBEASNERATEBERZE(E - hi5E
EEEM NER

28



LARER : HRARERESFNES - EMHNRLEFE - JEEREERE MR
BBz -

2RERREME  EEFARBEENER -
3 fEREE
DxREIERE : EEEBESTRREFGEEIBTRNBELESHAGEITTRER

AR B -
QAR : I5RITEAEEBXNAEHANZ2HEM -

ABRERR  EMBAETRE  ESWINAEIANSREAREINRLRSH
WamKEE - PREEZER -

SIRAIENER  ofEAERZEEZRERERERARINEMRMERBAZIRS
REELEL EXESENRIVAER  BWESRERSZR SN EEERT
Z{EEm -

6.2 EWERIE  IEXAREBNERAAREERRENAE  FEAmMIRERENME
MERE - EESRERFE S EEM -

(O AESBEESKREBERZ 2 BEWNZEBEASRSERZIFRTERREA - &
EAREIRESHAESESAFAEGEREBEHASHES ZEE - BRNFRESRES
ZERTERERESHRIALERTS  BHNXEHNEREES  WAES
OJBEERAE LA - mBREE R - NESFRTHBENAZNAE - FIRTE
EMEREE AESFAESRIEKERBRERZIREA -

CE)AESREHURITERNZRREMNBHETERWESER  EAMREREE -

(T)3ZEEE Rule 144A 2 @ bs:

Rule 144ATHISFIR G 258 % - WA ESL REMNIBE ZHRIZEXR - IEBRE

RREY " SBHEEBIREE L (Qualified Institutional Buyers)S%4Rule 144A/H 5

NZZEAN - SBAABESZORTESZA  NMEEIBRTARTZESY

A - Bt - REAFRERERS 2R ER - BEFAIEEA TR R EERGE R

(gt i) -

(h)IRE O #EE 7 &k
ARERASERR/RFREESEREZME - FIRARER - REttRREER
RSN - RO RERRM R EERK B MIS M Z BB A TG 2 ERREE MR EIFR
BEERFARLERIEZERATEFAR ZERAREHRS -

(FNETFZ & B%:

1. REEETF : URGAENEARRS - DUERAIEEIRQZE M - EBHIE
g ROLETFERE  EMTEAETFEEEE  RERKROEETF
G FIBEMRIE MR OETFEHREASTE —MAEM ( Tracking Error

29



Risk )
2EAREETF  BAREETHRIA RN R S REREZ B BEEEHNUR - R H
BERBENNDES - UREEMNTTEMSRE M - FEZEHBEERON
RPN EERE PES  HURERAHENEHERS K - BABEHAR
B RAIEIRR « BRI - BB R EHA - A2 —EHEEERRS
Em - ZRABEREETFNE BB EREZ AR - BHtzrZE( TrackingErron 2%
EOREEROREEZIREE  EESRRARTFRER[AETHESL - B
Hir=HRESNRRERATE  BRESEFREEREMNIEL -
3.BMmETF . EREARESEmREEASNEREHERUNPEESAR - i
AERER ; EMBEREEER REMEBRRAAZR - BostEEH
AR RS
(B)PEIAFEN & S8R IMEBIREZ (QFI) Z MRS K AR
Lop B KPE B S S IRIMEBIREE (QFIN Z BUER AR
(DAREOUBBEEATRFREZ QFIl BEHERREPBI AR Z 1 E
% - QFll PEAXZBMAETEAPEAENEERBZREARE - LI
CEEMARBEZREGR  ESEEEMREIRS - AR PEIAME
BRIMNEEHIRER  REPEAEARERS - RESTCARBELIFIIN -
B2 ZEAKRELRBLZES] BAODREEZEmMEEMNE - HEMESE
HEAE L ZIG O E S REIN IR EREAKREY - AR SREPEARE
EBAEEFNUEEEESRARNGER 2 &R -
QERPEAE M EERINESH - FEREEER L - DARBRAEZEE
AL - ARBRBETTE  BETEAEL MMARBZERGHZELR
TEE  MAREZRKEHREDEAEZMHERAR  SE8ESHEE
REREHEBHRMEIBTEARBRRERTERABER  WNAES
REPEAEAERS - U EREMBUFETERBEMER RIRES -
EMEARSEEBPREK
2RENERRR - VS QFIl E8E - BRPEIBERIMNEEEFZMEBEZHIE 6 85
NEARERE - REAEBHASEA - EREFEAREREARE(ERB
2000 B E - LEREASBIEREREREE - —BEAERE - FIRANE
EEABRPEBERINESEFRE 2 BEMBABBEDL - QF EERIEAR
EEL - SRBTREBRNEERCRERBIRG) - (KRTRE - FELSH R
ELFRASBRAESH —FFREREABTERERN 20% - ERRKRESSIE
&t BREPEIREANREEEBERER 2000 BETE - JEEH QFI B K
RMEBHE  BREEBEXESRPEHBHORS
3MBER . KIBE R PEAEMERBETARE  KEBLBHFEAEERELRE
TIREKERERFWABMMRR - REE T BEREREABEMEE S5 MR BANE
APE & FUW 2 R R E AR IE -
HORAPEE S BAlDAMIFES MR EEE ZERAIBEWGTAIIRA - BEXER
I IRABERBERETHEEATSR 2R EER - MAESFERRINRE
AR SBRMETESL - ZRBEPEMIR (20141 79RES - B 2014
F11 A 17 Hit - HEBRMEBIREE (QFIl ) RUSHIRR P EIAFEMIEIRA
NWKRSERMREEEEEMS  EREWEEMRSR - MXESHE AR
REMREEEEEMEZHBRA  KAREXERE - BRENE -
5N - MEABIRAEEZRMHEREHRNBREEFEZLE  EREQHNE

RERRROESRABERERSIBENRT - REHITZRBEREMEE

30



ZolpE B RBERI - HERENEAER  NERXESEERE @ RItAE

SHRENBRATERKIERE AR -

(JVIRERES D #EIRE % (Contingent Convertible Bond,CoCo Bond) & :

FE= O] #5555 (Contingent Convertible, 77# CoCo Bond)Z@—TEHIR1TET

NEEZRHENEREENES  EEEESFERTRGEDRELAHFRTE—TE

BT A ARERARBRAZMNESHE BESARHEREER  EEE

HEITESAEREE  BRERSARSNERES - 185 CoCo Bond FRE T

FIRRBEROET R ZEERRIN  ERBEEREZIERERMME—RE

SAET - HERREES

1.AXE . EFEREBENEXBZNOEG®  EMBENELELHE 5818
BL T E5FEEREBREAREL  EFHINPHER  MXRERES -

2f5FAK BT ATEEBERMBERAEEZ  SREEXRAKLESCHERLERIE
EZHE  tsEENESEHASHRE  IFEESFERAMBSERNY - B/
KREANEREBX -

3.ERIER ABEIRER | E5R1TEEESEHA - BT ASMRANERGED
E%5  KREAHBRBRERR HEREAEEHROBEIELER -

4eREXETERF : CoCo Bond TEZHEKERMERT  MUETAE
BRTHE BROSEHMEBESTSSHEE oW BETHESE -
BHEMEMEBSHAZ AL BEEL - WA ATFE M AL
EBERES  EREZMNREAFIBEMRN TEWEUY - BFEEIRA/ KD
EEXERBX -

S5.EXRGHEAEZEREM : CoCo Bond BEAXIEUES - ERHERN K - CoCo
Bond #&&E AOJgELE CoCo Bond BT AT ZREREASSRIZNERIELX -

6.85E EHEIB A : CoCo Bond EBBIFAIRENRTE - MEB BERTIEGE
HREZEBEHR 0 ZEEARLCERBEEN  HESHESERERT
AEBELKEENNEEEN  REACGESERFERMUBELRES 2 E
34578 CoCo Bond

7. AR/ AF R EERE . CoCo Bond EFELAENIEE T mEROIED -
BENSEERBRIEEA LT - & CoCo Bond A& ZEH &2 0]
BEEORIET - MARUEITHEBIERIEN - X CoCo Bond BEEXZf5EEH
BITARE - BT AQYBEMEMEER IS EERLIEUER S ERF
ZEEMEUHIEHIE B2 BE R R E RS -

8. mE @M . CoCo Bond B FEERMEERIMEITHNER  SHEREHEE
ENREABEHAER  2RLEZ2GEKE  OUEEEREUSEERERI
mEIBELESRER -

9.k#1/E% : CoCo Bond BEIFIRETER  mABRKEMmSSHER A -
Bl ERERINEHAGHS  SREMBESEME - 5XRIER CoCo Bond
IO pEE N B E AR ERIRE R E M REEHISREMRE -

oIREREH

DA BEEBE R (SANTANDER UK GROUP HLDGS)&E /L 2017 E£3247H9 CoCo

&% "SANUK 6.75% PERP ;, Bfl ( BRERIBE  ZESUERBEEEIEEY &1

IRRWEBRERERRTEENTERE N ZEERATE ) KESAS 2017 £ 3

B 30 BB 100 &% - BTREENS aMNERER —ELRERFI 115 & -

%% FED E—®mAIOABRRBIRE 2018 K - FE&A KBS BB BES

B ERAEBAENESBREN 1007t ; EZE 2019 F FED FLEHE - 5EF

RKIBEHNESEBE LFABIB 110 75 ; 2020 &£ 3 BE COVID 19 5|8 & E=IE

R ERMNEKBEAERESEER NRERT 76 v - BEETE FED HEGH—

mREREERBEITS=S T - 2021 FESEERHFRLEEE 110 TS, ; 2021

NHEERE  EEF EARBEHEERERIESET  E5ERHRBEKE 95 TiLh -

31



M [Efl—1- BR CoCo BExXEREMERRTEER - HAREA—RESHI
2R - BEEXENBERSHERER - AR ANRBRREHERR
FEEAAREN - MEERREJER—MRESZK -

(& %—] SANUK 6.75% PERP B8,

|SANUK 6 = PERP R 96) Actions - 97 Edit - Line Chart
01/01/20161=0 09/ 13/2022 =] E{EI- Mov Awvgs Key Events

D 2D M &M YTD iy 5Y Max Weeldy v L= - Table + Quick-aAdd - EEENERE 4 o Edit Chart #¥

ERIR : Bloomberg

SEaitEERAZESHEE 100 %28 - AMUZESFEEXMNAE - —F0/FFHR
6.75 =i, ERFALTFE  RIBREEBZERN—REAREERBRZESRRL
7.0%LUMNE - g ﬁﬁx?a%ﬂ]ﬂﬂrkﬁ g (BB =] PR - BIRZIE iS4 E X AR
STEEATEE 100 228 - A REAREZES LT ZERIRAR 33.75 %= -
BEEXK A BET 2 leiﬁﬁﬁﬁ 100 =% - BUWARE 66.25 i - MIREAREE
B BB BB AR EHAIIER 66.25% - BRI E CoCo BEHFREANRKIERE
SHEREARIARI DR EEAEERK - IS - CoCo EZ BT ATEUHBERXT -
HERAUER  RUEERTABRESUREZRIRFER - = ?‘_IA/?EKEBM
FEERERGZITALRE  REARBRESKIVERER - 32 CoCo E3%1T
NREANTEDRE  AEEREATRTABLR - £E A?TH—;%LF}—LB“ °

(BHZ] &% ZIK'”*

SANUK 6 =, p - Settings - P /12 Security Description: Bond

94 21 No 95) Buy 26} Sell
15 Bond Description 26) Issuer Description
P I

r Information

SANTANDER UK
Banking (BCL

EURO MON-DOL... Capital Type CoCo
W G

Variable

04/ 10/ D0
04/ 10/ 3 : JOINT LEADS
06/ 2 7 -‘hange LONDON

SANUK 6 2 PERP Corp Actions ~ Settings ~ Page 2/12 Security Description: Bond
249 21 No Notes 75 Buy 28 Sell

nation

55 Rel 56) Struct 57) ECB/EU 58 Wats

ERAR : Bloomberg
() BERERIBKIRULEE S (Total Loss-Absorbing Capacity, TLAC) &% R E B

32

.



BEEREBRERREZER(Minimum Requirement for Own Funds and Eligible
Liabilities, MREL) Z &% &% :

TLAC B5REKAMMUEZRTT(Global Systemically Important Banks,G-SIBs)
KEIEHBEK - BITE-TELAHRBBRRIENNER LR - ™ MREL &4l
EAEZREBMART  SBRARRTEE-—ENRBIERMNEY  HIRTTRE TBEE
TMNEREBENREEK - WRESENZBERIBMLELT - ERITEABSE
PEERRT - FALUBEBRIERET - EF LEKENRTEHBTRIGER - B RR e (158
SNRETE - 1B TLAC E% X MREL E5RERGIHRIFIR EER OB R ZEER
PRS- EREEMRU R EZRERERIRE—RESHEL - HEERES :
1ARER  BE5ERRAENREEZROMAEG  EMSEMNER AR - B5E1%E
LTI BEXHAERERERNER  BFHBAPALE  AXERES -
2EMEXEPERR  TLACESFREBRIRAMUERIRITRITES - M MREL
BEFRBE F 2RMREREARIT - EE - ED TREB O sER IS S H AT
& - TLAC E% K MREL B ERLIRAR NKERRK - oJgtEEmEMmtE
MIEIRTEITZ TLACE%S X MREL B%5EY T - ERIREAEBERIER -
3.EMKE AR - A TLAC %5 K MREL BHHHEEANEE MY - DIBEmEIRAL
FRIFAES - B ZERREERIR—RESFK -

4nEnttRER . HESRSBERERS  E—ERESNESERNELR - BIFEERE
MRERE - % TLAC B85 K MREL B REREM A HHBRZ REN M - DIBEHE
MBNERETRISHFE -

5.5HERE : BITASIZERMBINIEZ  SHEXARKERCHESERNIRES
Eﬂi}» gﬁ%%i&%%1§)ﬂ%¥%%ﬁﬁ%  MEESERRMSEE N - EHRE
BEREX -

6.2%IEE RBIRERR  E5RTEEGSIMA - BT ATRIERGERIE
> REANOHBRERR  HREEAEE Y KOIGEIEXERE -

7. REREANBERER : TLAC BHF B ITHBRATIKARMEZRIT(G-SIBS) -
m MREL B3 1THEBRIE G-SIBs ZERBRMBEIRTT - SERTHBLIREAZE
NINEGHS - RTARECERESESHFAARRT - BMEEHNMEEXE
FHAE - PIEEZIEREREURRBITIRGEPNE 2R NBIBARTEEE -

QEMBEIMKERN  ERITHRBLIEEASENNEGKI  RTAETCESE
SESHEARET  BZEFERSZER - WEMERERER 71Z0NHSE
&R EN P EE A BRI B AR BT AR B 2 BARE AR M SN - MBEEIBEMISZAR
SAREZmEN R -

Q.EREBEFEHMEIHA - ER NEANEFRESAM  BRTHBRLEEE
REEENEEABUREER - AEXNEEBNBERETRAAN R ZEEER -
MBERTBEER(EZIESR - FIREZ TLAC &% K& MREL BH GG IR LLE
RMEEANETRE WS

ofg ETEA

PliEEEIR1T(Deutsche Bank)& 24789 "DB 4.875 12/01/32 1 &4l ( BRERIBE -
ZBEFUEERENELE  SLIRRIIBXRE - RERIN T EE it T S RARE
BEASE ) BESRN 2016 FERMAN —HmATTEEIR 200bps £ 2018 F& - #4&
FHTERPSIBREBERE  SHNERASHESEBRNKE 80 t4h B2
2019 FHMESFIEAR  BEANRMKTHESER LAZE 105 v ;2020 £ 3 A
COVID19 IR ERERE - EHANEXRRBEASRESBENLE 70 T -
EEERESRIT —HEEREEBETE T - 2021 FESFERIRE 110 A%
S 2021 F N FEEBE A RBEREREERIEM T - EFERBEKE 834 Tk
AW [BfI=1 7R - 8R TLAC B E R AR IFIREER R R H TR Iz
S BEREFEERAAEEY  HERKEIER—MRESAK -

[E%=1 DB 4.875 12/01/32 BH&ES

33



DE 4 s 12/01/32 iT83. 447 +.112 ¥1d 000

As of7 Sep Sour@&HRK
DB 4 = 12/01/203 94 Actions - ‘1?} Edit ~ Line Chart
01/01/2017 (Sl 05/08/2022 ] Mo

ic 30 1M ¥TD 1Y 5Y Max Daily ¥ able + Quick-add - [EEIGETCENNN < .- Edit Chart %&

110

P
mL m{"-.,—"*r”"""" ]
o

BRIERR BIoomberg

SEREIEEE 2017 £ 11 B 28 HEL 100 uEcE#EHE 100 ETHZES
RIZB58FEXZ 4.875%H R - MEERSFF - —FHFTOJIR 4.875 =TT ;
ZEFEERIIEAKFH REEEERRBTABIEESER  WEFILKERE
BN IRITEEARESEERRIZES TLAC EFKREIERX - @0 [EAIY] P
T~ MBREXREAERTHERS - BRERAFEAREESRITEEAS  wE
EREF TR IMEESEMETHESE  ABERIERENRITENS - TLAC &
FAERFEEORET 100 70 BREABRWRARAE - G5F 24.375 7t RE
B TLAC EXFRMITEAEELSERLIER 75.625% » BERIE TLAC B5
HERFHIRBIREEERUBET R ZEERREI  AREFEEAAEEY - MEER
RE R RO BEER— MBS K -

[(BHIN] EFEAE

DB 4 75 12/01/32 47 il ¥ 1d 000
Sourd@HRK
DB 4 e 12/01/32 Corp i = i = Page 1712 Security Description: Bond
IBOR Exposed 949 1 No Notes 95 Buy 926) Sell
25 Bond Description 26 Issuer Description
r Information Identifiers
DEUTSCHE BANK NY BBGOOJICMIIQ6
s Banking (BCLASS) CL ', 251526BN8
Information > US251526BN89
GLOBAL
4 uUsD

Variable
99.97600
+255.00bp vs T 2 %, 11/15/27

1469)FIX-TO-VARIABLE BD ir ernr
11/28/2017 OO/ 1 OOO 00

12/01/2017 1,000.00
12/01/2017 o
06/01/2018

DB 4 75 12/01/32 Corp i Settings -~
IBOR Exposed

29 Bond Description 26 Issuer Description
Box v

Additional Information
51) Details 53) Cpn 54 Dflt 58 Struct
Loss Absorption Information
Basel 111
ger Type Discretionary
Trigger Level N.A.

SRS HEEEMmRS ZER
RIBNTISRERRFIIENRENRZEHN - EHESEENSTTEBREBIFX
ZHAREEEE A RS - SMEEIR IS EEERS - 'f&%@@”?a&mﬁ:ﬁﬁﬁi BT
fir A EEMERESRENUMEEREEAS  BEEEEHEERNEER -
Mt IRIBRIE - MUBEEMARRER - REARBEBAREIER ﬁ%’f £ 15 12 [ 4]
HASRfRPEEr - DJBEE A MENE A ERIEER -

34



+— - BRASEIRFRIBEIBWEZE (TFATCA L) & :
RIBEEE " REIEEWREMEEZZE L (HIRE Act) B "INERESRUBIEZE |
( Foreign Account Tax Compliance Act, "FATCA" ) #R& - IRBEBEBEEZR &/
W - B 2014.7.1 o P&Emy M s E#1T 30% 2304 -

«2014.7.1 & - FWRIBURB=E 2 FDAPHD : KAl - MI2%) ;

-201/7_:\15./711;_8. - FIBHIBIAHESE 7 0 ELEERBINIR FDAP SIRE EPTES 242

-Z(Ij%;nlﬂl % . O] BEML AN BB 1] FRIE (passthru payment) AT - HELEEB D iR
BIRtERE - AT IRSE—DRE -

& FATCA EZETER @ AESGRBIZARRAZTREE - AREESREAZR
EWmRARESAIBIE FATCA RBMABFTEE - AET SR FATCA JEZEBKETT
SREBEHEBASE - HESREAARRSHBEERE - KRB AUBEMOERRBNIT
N - AETBHEEREIERE - AMER FATCA NAEAEERBEK - FILE
TABRBEEMOEMREEEMBIHNSEEZEL - RALRRASAE 2 ET
EBRBENEARECREENHENS  LIIFBETREAR BT A
Mt B IRUOERIERNESFaE AR ENMER - BESREABHRA
EBFBEFIEZACHNRESINBEBER - WEMGFHEHBERESE -
BE ~ W B
FHR [EEn] = Z+HZHR0R)
R BERHRE
— - BERER - MERE RS
()ZRREBEU R

1. BRiERE  BOLENSNEEEZETHEWBIERBFE  LANPBE
BT NRPBIREBENR  BEXSBES  HiEr - BRE - ERESEE
REBEGEIMNMRABEBRS & - E8E - ERIUEMS 2RBIPNGER
(MEBBAREAKE  BREEAZSTEANGRATEEABREDES
).

2. HFHERME . EEMERUKE - PEE - i~ BRE  ARBESEERER
BEAMERBEBRSNE EHE  ERIEMBDRIANGER (08
BAREAHEE  BREAIASTEPXHERATIEEABRSSETLAK )
HHRR NGRS -

3.BFREABERS : BAMMBHES - ik - BRE  BRFESEERE
BEEAMMEARBBBERSNE - BEE&E - ERIEMBSORB/AXEEAR (N
BEBAREIAEE BREEIABSLEANXGRATIEEABRS BTN )
AR NTREPE  TRPHEEFRE  BouRAEFREREERS -

(OB LT EEATCEEEIZREEMNZEE -  KEAINEZHEZESHEKS

RURRBEERPRBESR  BRINBPBASZZESEUBBWIE - LB ASHE

BREE  BETETCREKBEETSREVRBUNZPEAZRTAEZERIRE

35



Z=BExXHA  UBPBARRRAZERERRILEEEER BN ERTT R

BFRESHEEREFEAN REFBEESZHRHENEEREEATIRIE ; 8

BARRRHLZZEEMUPEWINE  KECIZEFERBESRLEZHERI -
S)FRBEELEERSEERH MUK - BR M =R=1t2581LL ATM ZERITERZE -

— - HREZEIERANERN

(AEERRUERHEENUZPBEES BB TERKPBEFEE  PBEFEE
BEEATRIE ; AESEREE | FUNESEIEXR R BN ZRE
BEESAEZaBENRTER PBEIEBEL | fRNSEAESREENAWE
BHEFEE KREARBAES  PEESEUFIPBIREEUZSTBEEZN
B RAEESS D WM " IMEWZ SR ZEPHIE . IR EWPEEESE - siiEHE
RANIINEGFRPEBIRZ (MRBES -

(OAEERTBENEBRHEBAZHTERUOT
1. REMEBAEAUEN (AZEH ) BXaEENZRITERSMERS

/T -

2 AEERIUHE  FRARERRE —SaEUZRTERRPBHEHZ
AR R Eﬁj_ﬁﬁ’fﬁﬁmﬁﬁf—tﬁﬁ - R N BEIETEI B mESA - N 8
PMARBHEZZEEMUIN  EMINESTERnEENEREEHEH 21T
BRKEAZ ; N SRR BRI HENEREERNEH ZRTEE DA
KEBZ BB EBA Y FEEBERE , REERLY | BAMSEAESR
EENERHEEHEH R TEREUEBRUNMEEEXREHENFE
EEERE -

3. AEEMIE BN RASKZEBUZFEEBERDE %BLUBXRHEE
ZRITER  REEATINEKIENTIHEHILIBE ZIHEER - fIEEERTER
B - BEAARRBES/TIN - HEERS -

(AR ER RS REE R EMN R ITERELPREEUMG 2 28 A%
1TES  BTEERAEESEE -

(@)Iﬁﬁf‘%% 0 | HA ST EREEEMULIN Y SRS S HEBAREFEE
(BELEFEE)NIALESEE  BX=REBAVEEFEE EREEFEE)R
mZﬂ?ﬁ_Lﬁé?ﬂE’fﬁZ@ Y= EREBEXALEASRPBAUTHELEAT
HWEES 7S RPBHCBEASI ZHERE  TEHERZEE -

(KBRS EZEESHEWSE  IBEESHESR -

I]

ﬂlll’

= BBREERNZKERGR

(—) PBABRRFEEORECHTFREGHEFREESRINEELTIAPBEARKEE
BtEXERZEESRPAKLENIZHBEFEPRESHEMEESRIBWNR

36



(1)

(%)

ZEFRIEEZIRTTIRE - REAZRBHERBUBCRENAFEEEE - BR
BREEHRPRSHENPEESRXNRTABSE - REEQTMERLLEC
LEAMREANPBESZESHEHRE  SURREAZBREEZEAERER
Sy HthEEHERBESWRBEEN  FEABKESHERBZER - §
FRETEREREESRERBRUZEESEPUKE NI ZHESFEDRE
SEFRMEEERBUNRZSFREE ZRITIRE - KREASIEBUPBASEES
EARSRPAEENTIEZHESEPRESEPEESTBEWNRZEREE
ZIRTTRPEHRERFERE - FIEFEENUR -
RENZBHERBUBCRZENAPBEMEEEXZREN - AFBARS
BEONZEEREBRPIGMERTEXTEEUZPRBIIER - SREEN
AREEBINRZR—EFH EFTRARERESEREESELALER
SZHEFEPRESEPERESHBNNBZSZRBEZRITIRFE - ZF
WRBAKIRTTASS 47-3 RRUZEMENRBEXRETHEBERKZ AR NES
NHEBRBEARREFESIIRZIR-—EEZH LFTRIERZEESZF P AR
A ZEHBESEPRESENEESNBRNBZSEEEZRTESE - MU
BIEEHPEAEFEENU -
BREAZHABEERBUECRENAHEINETESZEEN - APBARFE
EHZEBTMEBIRFPIMSBIINETERZREUZPBIRIER - SREEN
ERREFEIIIRZR—EEH EFHRASHEESERER - HRRES
BANRZR—EXHEEATIERFENRCEARSZEPNISZE MR
RHECRIEEBNIIRZR—EXH LF+RAIERER ZEREBERXEHE -
MUBBEHFEFERBENH - KERNTIEZHEFETRESEINEEES N
IBTES - SREBNERIEHBRIIRZR—EEH EF+HRHRIRZERTE
EZHARPERBESENEREZSZEBEZRTIRE  HZSEEISRHEE
CREBHRIAEARRE ZIRTKRFPIINGSEMEERRHECKRZEPBANRZ
R—EXEH LFTHAERER ZEREBRXGE  MURBEHFEAESRE
EENIE -

RBEAFBREERIARDESZEFE - KEATRUZELEREREAMR
PRESEFKENZFEREREE  FEMSHEZENY - BREEESMH
FSEERREE NSRS REGHESSERTHEAREPBHERIFERRF K
hRERITIREHIE -

RBAANCSFBREENTE —EEAAFDEESHMEENERREENEINEST
BRAEENE ZEHS -

RBATHRZRBRIREUIAZHERTUEELE BT EERBAESS

37



N\

TRERR  KERSAEZERHERBRKRFEEARBEREZIERF A IEEE

B

BE2RaRERTHEEASBEBEARAEENUHER =1TH - AEERT/REET
HE  &KEREERESFRERBWEFEES ZHE - RTEEZFEHALIRES]#
AR RHZERETEBEA
h - KERNTARZPEAERSARNUFZEE

(ERBRITLERREESEEIZAZREUIPE - HEENTUARRZHREN
ZHE  BENEZREXRBEESREBRBUZPBEAZEEAREBERREZ =

BEXHA - KEBESHREREFEA - BEAREBRARISESUEE - KE
CZBHEESRERELRI -

(OAREEARIE - KEACBUEERESRERE  REAEE AN HESE
ZEHA  UBEBEABRRRAZCRIRRLEEEEZBAERTGIN REWE
M BERREREUPEEERNTEESRERBURPREEEZHEEESRE
WEREPBEEEZA—HLE  RESRERBEHFRFRAEZANE - FEE
EMEE "o, AnExE - MELA -

(S)AREEARIUE - KEATARESREBRBRAGHEKEMN  BEREST 22—
ERBREEATIRESFRERBSERE  EREPBEE REFS ZH R
B EERLENTRIE -

— - BREFR - 3K RE

(RBATEK TESREGHESSERTHEREPRERFERERF , MERR
e 2 BOIMFE -

OAREEERUZAEARTHE R ABUER - EFERSEMYES A DLE
PEREZEZZESHERBRLER ZFEXK - KRB ATRHMIERRREE
[OERFE 2 BT Rs] ZNIB BRI - BHPEEXHRESNBF ZaLKFER
HARPBZRWEREERELI  LREHZER  BEREERE XEAGHE
KERRHBEZEHN—8 BEONBNGZE Tt BRaREMRE2RakE
BUHARMEREENE AREHAEBRABREMREZRREEBUIAREREE
BUE REBESHERBLBECRER/REATREESUAEREEZTZRERR
BHEBAEE  SKEEBRTREEN  ASFHKBLEMD ; | HEFEETERR
BEzRBa APRELNRmRE - BELERGRZZ2RHE | HAHSETERRRE

PREZRaBENHAREEREEUR - AFHFEKEDEM -

38



CELWAELLRERAEZERH MUK - REEPIREAGREBLBBARLER
BiEE  BNFRERAR—BEMNSHHEHZERBHE

(MEERHERZREELQPFFEAEMEAXH ZEANEFERIELE AT
LrHMIAEMHEELREREZR—2%H -

—_ - BMEEZEE

(ORAEEEEZNZAREN)  SHRERZREUSREREUZEOERUER
HzRaREUERaRBEUPrEEEENRELRERSEZ - B N BESFE
PhRmEEENZEND - ARNBELEFES -

(O EEHE | FEMEEHIERZREULN ZHMNRZEEURLIER (ERaEAE
TRERZ5E ) ) R ATBEAE SRR REVUBRSREUFEER
BZERZ—  USHAERIEILSERANSERAE - Re A FEAEEREH
o fEMERTEIREEMKRER 30 XEERERSE) BEVERSEA -
BERAREUECNERBKRRGHEE | BENSEIIERRREUESRERENS

EBEZAD Z—FRUKRWHEUL 30 RZIEAIETE ; 55w 30 X& - EDEH

AT - BEOBERABAXREREE - R6HY | BEANEEIEISREULSINZH
hREEEVHINELERRT  BEHERRSREARKCE)ZEEME -

DEEATHREERFERE R tEEH(ERLREER)  #RWEs2EZE0E
A RZEELREEPHIER  ZEREHARALAESEE  EBRSLNERGZE
IMEBRSRE ERERRE  F—ExHERSEAERERRIWERE -
AP AR HZANETEERS - FESREBBERIOUEFEMELERR
S22 - MERSERBERAZFAESN - #R (EEWR] & 2+ Z&RBE -

BOBEERNZREAG R

(OBRTEESEXZNZAREN  KEQNTIREXZARLERRHBEFKRIEY
R—E2FHE/BEFEHA  BFREEREBRBUIEARIRAZLRIREL
BHEEERBUERSNGNERES -

OFrEEXRaFEENEE A  KEATBREREZRERBUIEAR/RRA
ZRRREARRIEEERERBRERS AR L - URRAENELEEPHIRELE
A BOWHFEE - BRHE EEAHEMVEZER - S AZEOEELM
BiRER R anEEUTEBRGNZ -

S)WBERLN FIEEFIEAESENERZESE  ZBEFHRBZR—E%H -
RIBNTBEIRETEREES ZERER - WIKKEFEHEBRREENFEER
BEfEZ - UEZIEHE/\EEXAAGNERES -

- R BEE 2R

==
=

]

39



AESROTRABEANRERER S - MMRFIRSARNY - BREBESEPRE
IR BRI ESETEPRESFZHEREIE -
h - BEREREELN ZIEF
(OE—EXHZXmEEURRESARIRENPBRAR/ERITERZERE - B
KRB EFMRNMELRBEFZADEERRR  KEQTIESHREEET LA
BrEEFIEELNER  WIEELTERESR -
OEEBErIREEZZmIAE MIBESEZ—  TAESES%ESE  KEBREFEFR
SELER - WEEANELRER !
1. REFERS M ERE SR ST GAIINETHIERFREMELRS ;
WA ZBIEPE
3. HERRSZIRA ;
4. BEENRBERB KGN ELEE ZEMBRIESE -
(O] i85 2 15
R ABBRELANIRED - REZBRRER  SREEFAEELRERLASHEASH)
- BRPFEELQ ZE B AR NTHHER 2555 - ZBAEER 2 BEREATRA
BRSN - BRRWESTEELESHA(EREFEERERH) ZEXKBANEIZERPH
BB eENT) - HRERZBEKSRENT - BARHZAFEEL ZTHR - BT
HIE -

il

F” )4]\

R RBAZENNRERRIE
—  RBRARBZENAR
HRE [EFREGTEVEEANR] K - ZHRA)
—Em ARBREERZIEEAHEE  BRHAT

(X EERBEAREZERNGR

18 E SAELIEER

(—) R | FANRSETERREEULOIN 2 RAEEN %
BRAESFEEBENREGRE | SARSBAERDE
am@ EBERZBE RE8FRNZEMHA(1.5%)ZLE

 BAREHE  TEFESRYARSERANIR -

e 3 = (WEEEQﬁ%@E$MW REANBEZRINAT - )

(D) ZREE | REWSEITESTEEN  RRBHY I HA
MERTEREREUFREEBESFEN ZEMAEM
(0.75%)2tb=x - ZFHREEE - TEHZBRERHHEEUR

I EZHESEH 2AHZFA
BAESFEEBEEFANZITHE=R017%) - (REECHES

R = =

SSEDIG - BEARBENL - )

40



)4]

(

(—

18

m

HEAR SR

AEERBEHE | BEHSEEFAESITEEULOIN ZZBERS
BEUFEFESEEIFEE)MIARESEE  BRERE
BUZHFEFEEEERIEFEE)R KtLEEE%?é?ﬂET‘zZE
nZ=" Eﬁfﬁ%%%ﬁ%@@@ﬁ@EﬁE%/\L‘MIEEE%%@E/AEH@
B2 APEREERSZHERE  TEERAZEXR -
EﬁEEE%?%E%%ET% A LHRBAES/ TN - HEE

BREFEE(SE
E F EH B )

RAAFEAEEEREN | KNSRI EIREENKER
30 RE(ERERSE)  BANERER  SXmkENENLE
ARGEREHE | BN ERTEREREUESRARENEER
EBEZAD Z—RUARWHEIL 30 XRZEEAIETE ; 55w 30
A& BRERAE - RIGHE | SENSEHEIREEUL
S zEtREEEMNEDSEHENRTE

il
Io]
il

1L2EARFARBEEY | BENERTERTREULUNZRR
BEMARTEER () & BXNHEHBEREBEEZEDZ—H
MRS ERERREXSELEM -
2RRRHBERIBRZEEN - #FRAZEERHMAE (B
Bl 5 —+ - 75 -

RERCEREMEESHHERMET , EKERTPHEE

REWHEFER | ¢y mE T BB ok 5 A A IR F A T B2 ) -
gﬁgfﬁg%% SR E AT -

1LEBRAXEEMEZECBERE  REFESSEENAIADE
BN 2AEERNZ—1IRIE ; 3.:)%"‘%% 458 8H
% . XEAHSABRBE (RS REELRNIBNE]
Bl - BEERBEZEH -

HiE (s )

i REAZRUIFBFEEEHR  MEERAFA—EBFRE -
AATDIERBEZBERRE -

D) ERBNTAR

1 KBRS ZHEMEIEAESFEEBEBFED ZSMMA5%)2tEE - ZHE
TEE - UBAEERUBAESEAKMNIR -

2 EEREREB MG ERAE S FEEBBESFREN ZEMEER0.17%)2EE -
BB ATZRHERLFE  ERAREBEWEKEET  BAESRUBHESERS
NoR

CBI— - ZIREM - RREBEBAEZEZHRLEEBEARESRNZ -

RIBNTRESRERBZERN - SAEISBAZRREARKRY -

5. Hh BN AERLAN -

Doow

Ram ABEEERZIBEERHEE - #Bia

AR 7RSS IRERMEENBLEMHFE 811663751 FEH ~ () EHHRFH
0910455815 St RELASHHE - BREASELER - WEMRTE - LFIRERER
EE FRBERFHERNANZEERIMRENE ZEIRERE - EEB—MRM
AR ROHEAEESBARUREZEZRBEL BERZABRASHEENH

41




(=)

HolREBRBEN - IRE AN EIKELLSRA -

1BSRGMER 102 F 1 B 1 HiE - B5RSMEEERZESRSEHRERH
HRE -

2/EHRHM

DRBZAEERDZRER - BUOEBNEZTRHR -
(2)= =

@ A BB \@%Eézﬁﬁ%/%% CHEIRERELEE  FEEFRHH

Rmkie LB - BN RERSAREBIRMENIER - IREUIEIWEL 0.4% -

IKFAELED 96 &£ 4 A 26 HaMfRF 55 09604514330 %K - 107 &£ 3 B 6 HEMER
725 10600686840 SE2 KFASHIAE 3124 F6IRZME  FEEZHARBE
HERERHAEATINBEEAEEREBEZMNGESE - USREREARM (K
AERREARHE BOER—RRALTR RS il FAXREEUESE
Eifl) OB ATERhEN ZEREREPFHEESHLREHPRHEFEEZZ

SEARESEREUNSHES RIS SR EMBULH 2 EEEEB - UF
‘BEFEREERRRPHARGE ) ZRE  BRAEDEE -

LN E

(BB

(—

BERNIBESZ—%  KEAIFETRERBRERAFAEEREAEGE  BXES

SNSRI ELAEEEZES - AELR :

1. BIEAESEFAEZAE  BXREEEEERNS A EIKBNIRRELESIRES

SHRAZERREATE  UKEESRES  AEUR -

BB NTE -

EMETRERBE

BRIEARESEFTEZNE -

KIBNTISNE R REHBRIM 218 -
EREEAETRERBRSUNSESESHERMRZ ZEARSH KEE -

HMES - AEEEAZAATHALKEEEERIEE -

£ER

1. & RF] -
ERER -

2. LR - LU AEESEARZARATE  EHIXEAGHRABZZSHELR ALK
BAEERZaAEE KEBEASAEHIALRBHE  BHESFREWREBEIRZ -
EERERBAEIAREHE  AESEAERNZREIEZRABTER ;

.\‘.@.U".-h.w!\)

JiX
i

A ANEERERBARTEASRA - BRECHSHOEES

[
N]z\
Bl

42



HABER AR AR - EE%%”%‘? EZANBRZ - REANSUESERBRER
IERIEH - EOEEGPRIXER - Eﬁ’:??aﬁﬁuﬁ)\a

REABTEARRSE ’SE% BRIEEESARERE T L BHMMREEE
éﬁ’f&%&%ﬂﬁhﬁ*H—;Zliﬁ$E§§ﬁE9l\ﬁEﬁ/\ffé$1ﬁ,,b§QE 2=tz
R@A c BIURZRSRGEBRNFEREREZRENZFIRE  EZIREA -
GIEEESEZBEREREURERE—FU L  HEREZHERTEE
UHHERIERAZESCETENZBERZREURBHE N Z=ULEZZREA -

(=)RES

1. REAERCUERARELESAEH IXEAg@ZUEE|HAERE -
AZHEIRE - BRREARREAERARBNBZEEAXNY (BRRR)
BN LRKREBEFEZRANNE  RRNEER - LBSFAHERELNEE

E‘ o

p=1112

w
]

nll

)<I] |
B

1RRERRFR
2. RBEANEERE  BESFARRCRTRERERFREUBB _ 12— LE
RBALFE  TEHERSAZRRERH _ 22U ERSTZ - BUDRE

BGEREERESSEEN NS ESEIHNEBREERUR R EEN

Z ARFATZEZHRERZEBEUZSs AAREFEIUTERRE HXHE
T ORE - BEFAERRERTENZBERSREMB _ 22— ER
TALFE  TEHEREAZRRERI 22U ERETZ - FISIEAR

REZAZZUGRISRES VRS

(1) EREE AT NESREERS

(2) B IERBEREERL -

Q)BEXELES -

3. RmABEBIK " BEREGHEEIAAGEER ) ZREWE -

=1 B ZERMISE
— MR RIERZVEERBEZENAR ¢
(REBERTERESRERBRBNREAZSIRUT ¢

1L AEEEFRENELEZEIR - BEESHEARTAZEREEATESE 518
MR@EA - MURAERZ -

2. AEEWHENEEZER(ERABNSRFEZTERIRAHEMNZZEA) -

3.AREBNATRESRERBZER -
4 RESETRNZRIEREINEZREIBEIR -
5.5 8RBV ENENSEREGRZEIR -

43



6. ERRBEAGRLZLBRSBREIREASR
7. HMIBRRES » EEZZiEnN - AEZERZAREALERLT - EEFREH

BRARENRREAZSEIR -

(DORBATYESREWBREAS ZSIEWT
1. IIEREZEIE -

.-b.W.N

© N o u

BEFHRASI—EXHAEEBRaREUZIFEEEE -
BREAMEEREAS KEEFMHRARSZAABERRZBRZIBL -
BRAMEEHFAITARNZES  ZEASESFEEBEZLNS  B8F
PMEE/EE-RNERAESFEEEEEA N Z —ZIRNEE - BEE S
B FEEBEZILAE -

AEEHEFERKEFEERERSEIE -

BN REERERBEIEEZMMEMEESE -
ARBEZFERFFEMHERS -

. BEGRRAF T RS —IRE V)R] ZHHRBE M AR EIRIES (=) RRR]

REHIRTI ZIBEE - RERBEERE -

HMMIKBRES - EEEZER - AEEERZVREALELT - B2 REX

BRmERASZEIR -

10. EtnEXBASSHWEEMEAZAEERE FNESHERMR - RPRER

ERE -~ BE - PRI RERERFEE)

ErBEZHI - AERIEHE
(MBRFAZBHNRRES - BIKNIGABZ

1

2.

GBA KRB AREREZENMUEF Y  HEEARNRAZENLRA - B

EEFNEEE - Huggm%%ﬂ#ﬁtﬁz S BT IR ER . B3
AEEEERATNEHRBREWER TR é%%ﬁﬂﬁjéiAmmﬁ

TEARAREREZER  DIZREESRZAZEMF MR B EMOEEE
AEMBEEABMUNERPERBE—FEZMEERA - EBRBSISA
AREMERIL - FEASHEIL  NEMKSEGEMBEEZARNASE - #FAZA
SEAUE
1) XEEReER SR M AREME R (AU : newmops.tse.com.tw)AH
NAMRRAE ¢
A KRBT Z A ARRIAE -
B.ESFH ¥FWMRLIBNTFEMHBERS -
QAFAEBEETRPERBISRECTERBBEZRNEZLASHEIL (A :
www.sitca.org.tw) EAE FHIAERIER

44


http://www.sitca.org.tw/

A EFERKNBIEZEIA -
B. KN AEEREHBLEBR -
CERENZRIEREILR T EESEIR -

D.AEAEENBRUMENENEEREGRZEFIR -

E.ARREAERZABSRELOREANS -
F. 8
G

hrm'

/,
A
V] o

=

SEXHAEI—EXHAEEBREREUZFEEREE -
BEAMEESREAS  KEEFMNRARSZALZERRZERSIE

HERAMEERFANTARNZES REAAESFEEBEZIEHZE

BERNEEREE - SNEROESFEERRERD Z—ZRREE -

ZHEERAEEFEEBEZILASE
| ZEEEFAKEFEERIEERSEIE -

) KREBPERESRERBEIEFEMMEMEESE -

K XZEEZFERFFEMHBRS -

L BEERZNETHIRE BB )M ZHRBEMAZRERES (=)
IR IRELLLAIRTI Z1EE - REFARBEERE -
M. EMKBRIES - €8 2N - GRZVREXEELT - B2 REW

BRREASZEIR -
NEMEXRBLASSREWEEHIEEZAE

Re e s HEE M - REIRE

FOARE - 28 FEIRERERESE)

Q) IERFERBEE-—EEZHEHRA . HtEFBRQQASZEEREHEREA -

(D)BRRAEZZEER - IKNIIRE :

1. ﬁiﬂiﬁ%( )IE%'I?XET BAE  REFHNLUREHZREARZEER - BLUE

2. 1&@%%(—)15%2%’X7‘5‘t/ 5& - MERTNEHAERBEHREER -
3. B LARTHLSE (—)IRSE 1~ 2 AR A R EE - IREBREEREEH
S)RBABHLELT - EERERBASHEAERKBE - BLUEE - #RBFHA

B -

(MSRAERERATNES FEHIE Y BLBEN - 3

BRI - WRRIVFIER

KR BAEEETRIRM

1. AEEZEFTENZEHER c REBNTRESRERBF/UIMILRE -

Zliﬁ%ZE‘—%?/AEﬁERHHE °

3. B NI RARE Y RITMK G EZRR/AZB ZMHBRS -

CESREEMEEPRSERBEER MEHKRFEER

45

& BEREREANSEEAE

~ .



i
%ﬂf
N
o
=
o
e
i
%ﬂf
K
%4
el
i

AR ESHEEHRIREEIRSENES
rEEREFHE )

VPEEMBZHEMIER - £RRKEH -

RE11443531 8 B o MeBEEA
15 ] NI LA % # %ﬁif
j132
LA AEE 0 0.00
AR 0 0.00
Lt e 0 0. 00
A PR 0 0. 00
L3N _ 0 0.00
£ R ke 0 0.00
1 %
L 0 0.00
ARG 2, 046 92. 93
& AR & 0 0.00
1f b3t 2, 046 92. 93
EELE ¥ 0 0.00
BN F 8 0 0. 00
SEATTR 192 8.73
H A B R A 4 2R -36 ‘ -1.66
EE 2, 202 100. 00 -
BEHEEDT
B Saxis] EEE (%)
B-~B+ 12.76
BB-~BB+ 58.9
BBB-~BBB+ 20.51
CCC LR 0.73

OREE-RKREEVLESFEEANZ—ULE  IIMZREZEHE  RESBEK

CREE-EFSHLESFEERD Z—MULEE  IIRZEFZEE RESHEK

=
RELLHA
) "EFELH
e L ) HEZNT I L AR (' %L LT B2
AZELIS 5 3/4 03/15/28 kAR 2 25 1.17
WEPAHY 5 5/8 01/15/31 AR AR A 22 1.00

46



45 W SR

1 F A5 A B Ff T K A5 AE (| ¥ ) A% F b # (26D
TEVA 3.15 10/01/26 A T SR 30 1,39
TACN 7 374 11/15/29 b AR Y 29 1. 33
BALL 2 7/8 08/15/30 b A0k % 28 1.31
HASI 3 374 09/15/30 AR 28 1. 27
CE 6.6 11/15/28 AT S 27 1. 24
FPOST 6 1-4 02/15/32 b= AR T 26 1.21
WRLDPY 7 1/2 01/15-31 b AR AT H 25 1.18
STX 5 374 12/01/34 AR ik R 25 1.17
MTCHII 3 5/8 10/01/31 A A 25 1.17
SEE 6 7/8 07/15/33 e AR il 2 24 1.10
ALSEA 7 3/4 12/14/26 b AR AP 23 1. 06
CEMEX 5.45 11,/19/29 Ak 1 2 23 1. 05
TDG 5 172 11/15/27 AR A 22 1. 04
GOLF 7 3/8 10-/15/28 _E AME AT 22 1.01
ARCO 6 3/8 01-/29/32 = HE iy 22 1. 00
(MErEE—ExXafSclOEsFEEBERER» Z—MULEE  EBIR
o
ZEETXaREZHE KEQT - ExLEBA KEBEEX REEEHE

R - ZakBEU BEUFE REXGEEUH RELXRGH

(RO TEESREUWFEERE

REG  HEREM SeReg NFEERE
17 17
16 2 16 .
15 o N f 1> T - .J"f
14 Q‘Tﬂ 14 /"‘r" \ N
13 13 r \HW
12 | 12
11 . . . . . . 11 ; ; ; ; :
2014/12 2016/9 2018/5 2020/2 2021/10 2023/6 2025/3 2019/9  2020/11 2021/12 2023/1  2024/2  2025/3

IR FR e FER TR NETER

11 12
10.5 A 11
10 - ___/“"‘"

05 | . v 12 ' W, v"\""[

9 .

8.5 8

8 T T T T T T 7 T T T T 1
2014/12 2016/9 2018/5 2020/2 2021/10 2023/6 2025/3 2019/3 2020/5 2021/8  2022/10  2024/1 2025/3

47



JEREFERE ARBER JERFER NARBEE
13 13
12.5 12.5
12 >, -"‘“\ .A/,'.'“ 12
11.5 11.5
10.5 7 "W‘ 10.5
10 10
9.5 95
9 ! ! ! ! ! ' 9
2016/10 2018/3 2019/8 2020/12 2022/5 2023/10 2025/3 2018/2  2019/7 2020/12  2022/5  2023/10 20253
JEIREFR I ERE
16.5
16
15.5
15
14.5
14
2021/1 2022/1 2023/2 2024/3 2025/3
JERER FEREE JEILEG NFEMER
12 12
11 11
10 ﬂ\-., : 10
9 9
8 8
7 PN 7 P
6 ‘\h&aﬁ 6 ‘\"\"'\—Aﬂ‘"‘.—_
5 . . . . . . 5 . . . .
2014/12 2016/9 2018/5 2020/2 2021/10 2023/6 2025/3 2018/3 2019/12 2021/9 2023/6 2025/3
FREG ETER SEBEE NEREE
11 11
10 10
9 M\ 9
8 -%ﬁ 8
7 -""\\ 7
6 Wy-ﬂu. 6 -\ﬁ\—\,w
5 T T T T T 5 T T T T T
2014/12  2017/1  2019/1  2021/2  2023/2  2025/3 2018/12  2020/3  2021/6  2022/9  2023/12  2025/3
JERFSR ARWER
§ % S
b JERSE NARBEE
11 11
10 10
9
3 ) 8 = e
P
8 "\ ; \W
7 W 6
6 T T T T T 5 : : : .
2016/10 2018/6  2020/2 2021/10 2023/7  2025/3 2018/5 2020/1 2021/10 2023/7 2025/3

48




BEENWRNAL 28R - (FEGRERSEERMBED)

i

(O ETEERFESRH®
B m/E4 848
54 104 1 105 | 106 [ 107 [ 108 | 109 | wmo | 1 | o1 | ous
Podbnfakiafsde-nsy-HEs 0.605 § 0.5808 | 0.5729 | 05348 | 0.5060 | 0.4557 | 0.4531 | 0. 3918 | 0, 4284 | 0. 4436
F-R2RSATIREALL-BAH-35 445N NA | WA | WA | 0.3968 | 0,5089 | 0, 4557 | 0,4354 | 0. 3848 | 0, 4284 0, 4439
B-ddnf ek e nfsta-w4-ARY NAA |00 | 0.8 [0.8282 0.787 | 0,6651 | 0.6214 | 0.5264 | 0, 4814 | 0, 4838
2R F A he-nA Y- ARPN NAA ] WAL N/ | 04782 [ 0, 7869 | 06651 0,621 | 0.5264 | 0. 4814 ] 0. 4838
B-ddd AR futibe-nil-Ax 0.4802| 0.463 | 0.5021 | 0.4827 [ 0.4612 | 0.4257| 0.4845 | 0.364¢ | 0.3801 | 0, 3083
F=feuik § SafAAL-BAY- 27N VAT WA WA 00T 0.4612 | 0, 4257 | 0, 4345 | 0. 3501 | 0, 3891 | 0. 3069
C)RETFEISFEARAECSFEEBEZFEHRIM=E .
B2 BT FRAFEL- 4 H(EMH) F-adin T IR rto-FeF@®A)
(AAL2ZRARRTHARSE)
R+ FEEEFEL SR E
T EEEFELLRE 2
. BT 10 BT SR RIS 21 R
50 o 50 R0 B B R (S 888D
89506 o7 10138 y

00000 e I = I i —

50000

-10.0000 GJJ .1 1278

150000 L1277

EE I
EEk <= EEIE £ -1 88 Toap TL 3 LiE £ ) F-2oRHRFEAK AL - 4 IR (R 8)
(222 RARARTESLSL)
RE+EELFRELLRE L
BETEEESEELHBE
sy LIRSS EREIIRE 6D s -
oy RS ERRER B0 ooy 10355

fote TEE a0 = = { -
s000 60000 i N
60000 40000 ‘
L0000 20000 i
20000 00000 = I
0.0000 20000 L0 T2 H3
20000 30— e 37108 4000 i
Ty 60000 T
60000 80000 3
80000 100000
100000 12.0000
12,0000 140060
140000

EE

i

49



FadRR R Yafirte- Mo ¥IND

R+ FREEELLRHE
W) ML IOFEE EEESRIE(S 11300353
20000
00000
4 108 106 107 108 109 10 1 112
3 4

RS eRERATIRMFLE-ARN(EBA)

(ABELBRARRTESLLE)
RLTHELEERALRB S
) RO ST R 105955200

135733

=4

F-e2RFRTFAKALL-ARENED (BL)
(hhezm bR RTRARE)

LT FEESRELRME

BT 104 B AR e R AR5 107/5M1 611

HEHTRE) 125786

P 2RERTFRMELL-ARE(RM)

wiE+EESERESHRME
A ﬁﬂm&%ﬁﬁ%ﬁﬁzﬁmawwwm
14,0000 .
1 %g pieAP) ma )
hioooa

-13.5682

£R

-2 2RERFFRMFEL-ARBNEI (R
Rit+rEsrRLennE

AT I05RE B 4 B R IR 12 1071212601

FHRANET)
12.5840

100148

010500 Tt T3

#E

F-e2H BT FRMHFEL-EA(RA)
R+ ERSFRELRME

TR 04 HE S S R S 8RN 103/RI26RTT)

@)
11.3493

10.3081

80872 "
61710 I

-15.7502

#E

F—o2HER T FRAFESL-LA(BRA)
(AEEXERERKRTRASS)

R+ AL FRESRSE

) f&ﬁl%&%ﬁ&%ﬁﬂﬁ(ammﬁm

BERU

£H

B2 2R T FREFLEL- L ANAY(RH)
LT EEEFEELRBE

) TR O eSS AR WSO 1 L 0/S/19RR 3T

-15.7504

224

50




L2 RERTFRAFLL-AANEY (L)
(AEE2RARRTRARE)

RiL+FRLFRELHNE

:

AR

RO 104 RE S AP RS S TR 107/ 1012537

=

=

B

£E

BERRR : RERBAEEZTERNEM B TR 2 (P BRELL R

 FHEARRFZEESE

T

b - 5 LEEESHME . 5AESFEERBRE  UI~12R=2EFHBHE - MWk’
ZBETRIR - 2 AN EIIBRRBREVETES -

(M)~ FRRAAETEIHRI—Z1E - Zliﬁﬁ}%'”gﬂaﬁa-t_ﬂﬁlﬁ

NMEA -

=F 1%  tEABESHUHES ZREHRM=E

ForAaM 114 $ 3 A 318
Ao & AR B 4 A E k| e s n
=144 A <8 A — 4 =4 XS -+ 4
o s S e RN ol F U 1. 7154 3. 2451 7.6187 [13.4607 |29.7698 |12.3714 |61.8849 20090521
B — B IS I W AR A Ak A - R 2 - B 1, 7145 3. 2457 7.6181 13. 4627 |29.7741 |12.4672 |[57. 3053 20090803
35— i S IR SR BT W AR AT 2 b A — R AR AT RN |1, 7184 3. 2482 7.6218 [13.4542 |29.7915 8.8128 20200306
I — A R IR 45 3T W AR R A - 50 8 T A R F-N (1. 7166 3. 2461 7.6213 [13.4614 |29.7723 10. 8729 20180322
o — i TR 4% W W AR R A - R A A -7 & -1 1. 9032 3. 6308 2. 8341 20240923
BRI R R RS- AR -ARY 0. 2545 2. 1533 4. 591 8. 375 22. 9086 22.111 20160908
M — i rR kAR W A ARHRCHR R B e B 10 - AR A 0. 2559 2. 1561 4,5882 |6.3486 [22. 9611 22. 2025 20160008
¥ — AR W OR AR R - A - A RN [0, 2529 2. 1537 4.5881 |6.3704 |22.9712 10. 7923 20180228
3 — i R IR IR AR T W S A - e B A - AR -N 0. 2508 2. 1547 4.5866  |6.3445 |238.1085 10. 6163 20180516
W — i B I IR AR T W AR A M - R A - L 1. 0298 0. 0244 5.3318 |4.6531 |22.9017 |il.4446 |6. 4856 20140826
i — Ak IR T W AR SN A e L - St 1. 0208 0.0104 5.3162 |4.6819 |22.80383 |11.1549 [6.3091 20140904
B — A AR IEIR T W AR H A - R - A AN 1. 026 0. 0207 5.3276  |4.6499 -1. 3637 20210519
M — AP IE AR T A KA A I - e 0 A0 - K AN 1, 0183 0, 0086 5.8164 |4.5985 [22.4791 6. 8081 20181025

BRRER: RERBAEER
ZE /U -

i LEFHHBER - IREERHBRL  AEEFEEBERO=[A - ~EA L=

FTEAEBEEHUBES -

PANR 1
A /=

—_ N

ThHFEERFEESZERE

N =4

;KRR
BEZLERE

N
7 1%

BYE MR (F)BHALLRIE

MaEtWE DB 2 RET M= - 2. =D Eci9 KRR
SEREZARERE

EGZIEHRIE

&

BIME

LERERAKEE -

BREZ

%ﬁﬁ,.wﬁ’@£$iﬁgﬁ@a =
T 110 111 L1=2 113
e 532 1. 68% 1. 68% 1_ 59% 1. 68%

it BRRGIERESR

LR ERCRREZERW

RPDEEBAE - FE

NZEH - KHEE - ﬁfé ?  REEREMERS) S MRS FEEBE LR -

g -

SERMMEE -

RO _FEAREE I MERZERS -
FERMEE 2 EESHBHE)

U

jxv]

==

HE

- RIOEFERAFRBENNH—=IE  BE&

RBEESZRHRENHKLLHA -

51

EBERSS

IRERRAE -

e BEEAERS
SEEHE XNZESBEFEEZER - LTHAESERZEEZRH

12~

A& -

=N

Nav]

|/‘\

FEE

R5M ; BaTik

= =

BE

RERRAI AR ZE
}E‘E\_

HISEE




R R AL SRS |

A | WL LHH RBHLW(F ) FRREM | EHETRF R LA |
# R messs | wx | Aw ot (F) | ek | wson
, IJANESTREET 0} 245, 117} 245, 117 0 o] 0.00%
) [Markethress Capital ) 0’ 128, 170 ‘ , 128, 170) 0 ‘ 0 ‘ 0. 00%
, 20244 , HSPASS , 0 ' 84,873 , ‘ 84, 873' 0 ’ 0 , 0. 909 '
[ [MILLENNIUM ADVISORS, [ o’ 83, 055 ’ { 83, 055 ( OJ 0 ’ 0. 009
‘ ‘MORGAN STANLEY ‘ 0' 78, 378‘ ‘ 7, 378} 0' 0' 0. 00%
‘ ’JANESTREET , 0 ‘ 218, 920 ( l 213, 920 l 0 ~ 0 , 0. 00% l
[ 2025%  |MarketAxess Capital r ol a1, 947] ~ al, 947~ 0' oJ 0. 00%¢
‘ 014018 ‘MSPASS ’ n( 89, 358’ ‘ 89, 358| o! 0, 0. 0084 ’
, S ,Citigroup Global [ 0} 58, 790, , 56, 790‘ u‘ n’ 0.00%
t 038318 ‘GOLDMAN SACHS GROUP } nl 57, 259‘ [ 57, 259 ‘ o} 0' 0. 009%

52

CEREHANSHBISE EEECHIASHRBHESZIFRE



[BEFRBEGERZNEEAR]
a8  KEQTEHE  ESREMBIBAESFERE
AEERIFRESHESUZANNES  ERAE SXWFRESRESIEFRE

=]

=

Bk

W

N

.

WH

= o o HOE

BiEE T | RERHENZMEE FSITC GLOBAL HIGH YIELD BOND FUND -

C AEERKE NI RE -/ FREGTRNDBRAT -
AEBEEZEERERBH/XEBRRTENBERAST -

M xESZFERBAAEHR , XAESEREZVRLE - ~ESFERBAREMW -
BEERTAERNZEEENBE

FERmVE [EE2HR] = R ZERER)

N2

=

N

BB BT
EENARTEHRER OSSR EANAE  REREEN BRARS S B
THRWBALE - ARSHIUA - FERTRNER  FESRNERRTOEE

%\I e
dn Al
[y

BEAEEMUHESE=1TH -

AEERFHBEDSHERT  nARBHRUNMEBHERRRE - 2RHE N KA
SR BERAEGNE  ELBANERTERZRE KRB N fANEBRTERRR
e EMBAEEHER ARG - ERHE N B c5HEBRRRE - BERREET

EXmRE  BCRBE N RS ERAEERE , ERBEARBIERZRE %’iﬁ
FH N BEARBTERZRE ERBEREARKEERZEE  KEHEE N HRHA

BRI R SRR -

T
MK
Bk
E Y4
B

<~
-
Al
i
WK
e

AEEZRUIDFER/LRT - FEBRRT  AORBEIHES
FRAEEMAEEN  B—RAaRBEZZmALU—ARR -

HiEAMABRRER  BER—ARKRTEREE -

BRSEABRRBZAR - BREEBRA-ARRTERRE -
AEERABEBTHE  LELIBRESRERBUERBES ZHE  RtEZE
FHALIEREI B ARNZRBETHEA

N~ AEERHBEUESRRT - BIRNIIREDE

(—

(—

VBRI BRTRHBREANRERZ S MUIKREIB S AR - BIREBRESE
DRERGIRIFFEIENESETRESFE ZHEARENE -
) REEANBERERAE ZERES - RPIERE -

S)AEERHBEZTHURERERT  RRERACHFFRALBEIHEE




(MEBERERFESEFRESEBZEFERHRER  RENTRIT ZRAPRNERFAM
AR &R MBI RZOEZRE -

(LA N EERRe N ERNERESFETRESEE L -

NRBARKERTNESHERBIIBZHE  EXRREGEIANREELTIHR
RESFEFRESEZFREIFRP N 2BEEF  ABRBEERARKREER
SZEREPRESFAZREIRIKE - EERNEREF N - HEHXKEML - &
SOABENTREZEZESHERBRZ -

(DOXRBARERESAFAR/ZERBAENL - BXKESEFRESEMTEREINEAZR
TEHHIE -

RmRaa ms ZRE - K T REBESHEERA L REWE -

57 N2\
A T

h -

s+
=
q

(FERAVE [EEHER] 25 - ZR0A)
B 2T EARIT

F AEEZAHUGRE - BRAEEEERNFE=RENBEZRE  REBSEHE=1TX
NS EREFRITHRERNEBERITE -

C REEFERURER - KEATRIIOEEIHRE  KEEIRBEREBEMIL -

F AEEAMUER - AEATBURBEREESRERE REXEES AR BHEHEZ
HA  UEBARRPAZERIGRRILIEEEERBERERS N - REMSEER
aEBENFERESRNTEESRERBURFEES VHEZESREREREDRE
BEZa—HIE  RESRERBESRERFRAEZNE - FISEGFAEHEE ",
AmEmE - MEAA -

C AEEANUER - KBTI RESFREBRBRASHERKEMN  AXEEXINZ—UE
AEEAENIRECRERBZERE  BREFBES RENE ZH REE o ES
HEEATIRIE -

=

- REReE 2z ERE&LIEET (AER)
BEV7EE
— AEEEHEERBURCERAIRESRERBEREEZI) THESREHER

RIEERGR  KEBRTIZERBERESRE - B0 WNXEEZEE - FEEEE
B T XEBERTROHBRATIRARES —EENIIFRESREFHESRERGTE
B, B KSEORERERZ  USEHEA 'F—E2NERESRESFES
825, - KEAQTIRESRERBLBNRIMNERERITRKAEESMEEERFIIBEIZ
SNEFRER - BAEESRNPERBIRINZEE - SREEFMEBIMEEZSTEER
ERBEBINZ T IREWIBFTR] 2AME -

54



REBEANTRESRERBNEBBAVEMRER  KESFREGMBBIAE _+—IK

ME - HERAABHRAESEERTUBEKIATEREMER] -

BN RESRERBRARESRFE L ZEMNG - LEEE AT RERRERE

ZEEMELREN -

- MIMERAEREE !

JERRBR SR ZRTERE -
JERITERFIEZE
SUAEEBAZSIEEE -
MAEEo N EWEEPMEZZR (ERESBESFTERNIREREUZREANY
SFZWEE) -
hUAEEBAZEEZZRRERTES -
VARFASEME = ABAESFHKERIOBRBN - XEEREZHE -
JERIER (ASZEHERBWNZELRWHFESE )-
VEMICES AR EARNREZREEEE -

(—
(—
(
(

(
s
(t
(/

h - AEEEEFRAEEEAZOREIEMPEREEZIRE - ARED
N BRAEEMEZIMERRIBERT - AXEEHIE -
BEERRIEZEH

— MIXEREABEAESRIE  THEEATERESRERBXNZ

(—) MEABEEETRVREEBRRESEZECHRE - REFEESHEEMLRDL
ZER ; BREARRASTHESRETNZZZARENER - BRFREERS -
i RGN BFEEMERNE - AU ZERREERERBERRETAE
EEERNVZET  EPRRFEPRESE PREENE - REMEBEMERERES
RSN - BERE - ROBERRGEELRR - —RBANRAASHRBARFEELLR
EESHESHEMEZER

) AEERBNZ—UIRIE ;
) AR ETRNETARREBGNEBELATHAESREBE ZHN ;

M) AEESZHBHRERIBRZEBER ;

h) REEQTIEZRERBEUNEIARABEREEAZIEN  FUBEAEESIHR
E2EAZOHR KBNS NE S REMB IR LEIERL L ZFKREE AT
EERERBREUIMBREZER  KAF=AREZE ;

73) E%%@E/AEEJZ%%%%T%E%EEQ%EZ?E%%F‘%E@AZEI%% AR N T RAER
EUEERERBR/RE BEDRMNEREEEE - BRI ARFR LIIFFRA

(—
(=
(
(

55



EZ@KAREZ—UER ( BREARRENE ) REF=-AREE - FELEL
SRAEEEREZNF T —RET _BRE AESRERBIKEERETENE
TRSEMNIE - S+ _BEARFETZIEREANREEZER ( FEARRRENE )
REWEEBARESE ;

(t) BRZEAGEMEZER - BEHOESHAEEZRETREERTRESE - AEIR ;

) XEERBFERMEZ—VER , BRAXEZERERNFE _T=KREF-EFH(H)RZ
SHALEZNRZEEER  BEEATRE -

A EFREREREBUSSIE-—ERFEEBEERWEESER - RAIESE(—)
E

REFR(WRAIHAERIDBEAEEREN HeXHAEAYRALERTRIE -
RETEA SRR HZREMNSH 28R  INETERTEEMUR D - BREAERE:

ZHUFTNIRBLRFREREDHERR  BREBTERTREUSHEE -
CBRARRE— - ZIEFAIXEAEREEAREEREN KEATIESRERBER AR
SEEFMZEZEM—VSHEER  YWHLBEATIFIESRERERTAIE -
M AESREEIHKER RITEZHLUESRFEENIEERE - WEHEC(ERA
REMEHERIREREMNZRSATZEZNENE) N EMMZIFEE - BIREHE
ARmEBEUERN ZREBTERRZREUH LS - 2Rl RS RURREENER
BIZXHRER -
0 REAZEN  HHFHASE
—  RBABRKEEEETRNZREEM R EMFAZRAREMREZ I RITE Nk

A
(—) FIERFAE D IRAKEE -
(Z) WEDECHE (ER BRI BRI EREN VST ABEB W TEARNE

Fokg) -
(=) REAGETORE
() BRAS RARZEEZIRE ZEMER -
Z RaAGREEQTINESHERB ZEERBA - FRBEAESETENEMIESR]
K WSREFIER
(—) AEEERZNZETETLER - KELTIYESHERBFWNIAE -
(D) AERZ &M AFHMRAE -
(=) RERATIRARES 7 RITPE I MEZRZRAZB ZMHBRS -
= R AEERKEELTRESRERBBETEREAEZEEEZVREREZET
M- BRERESHAEESEERZNSAREIN  FRALBHEMEBRNEE -
=6 KEBRTZERN EHEER

56



J\

EERTREIRTARES AERERERENZREBEEZ ZiE~ - WHUEREEA

ZEAREBAREBERBEKEAEE  RAERELZNZEREN ABHREC - AR
BEAfRA - REASEITBZ=ARRAE - HOEBEA - RRAIZBABTEAES
EREROREZERT  ANBHBRE LEQTREBCZHNEHBKR  AF—FE -
RENSRANSRBRENEIARERERLRNVNE  RERERELEEZEES -
RENSRBAERERBERERET -

CBREERT - HUEA - TRASREABUERRBAKR) - KEREHAEEZEE

REASEERERBARZBRAREL -

CKERSEHRARSEEZNSREDARERE  LRHERYZ  AREZEF=AE

B EBE2EEXARCEAMEEELE  HHERE KEQAITEEMAESEES
2R DERSERESRERE  BIINZAFRERBIENEALBEZTENIR
Hind) - KEQAIREMAESEERRZEN  SRAENEZEESHRERSE - B
RAtRER BN RS EENTREY ; ZENER TR S EEITEENR - BEA
BEERERS -

AREATEARHUSEEA  miAREAREAESRERBABEIZTRER B ZE -

WSAERBHREARREE - KELTIWEBKEHE EEGZHEAARTEALR
K- AR UEHENR - KEWMETY - MeEESRERBRKAEZEMENRERE

THE -

AREATINBAESRERBERAESERAENABREIIRTE ABERZER -

BEIZ2HEET -

CAREPTBRAEEROSE=-HA - WENSEZEREEZHE=HA - R R

REEMANBLEER=—HA - BoFRASEF ERNEE TR EZEMPRBINETE
i -

CAREPTRESHERERPBARNPBFIFEEHBEBES 2GR - KNAEHH

PHMIAE  UTRAREZHEXHRESNA - RREHEBALARRBS AT AR
ERCUERBZEF - AFERBEZABTNEERNBERSE  BHEEATIRER
EABEEMENRRIPE LREE - KEARE -

RIBNTMERF[EBIEARGRIESE  UAEZ R INIE-RESNROEELAZHR
S - HERRIEROEEZHE

)R EER B ERE S REGTRNMIBIMIRESZNRERERSEIRE -
D)BRBABRPEZRERTERE -

S)RBFEEEELEFES) -

MELER -

]

B

(
(
(
(

57



() EEREFREGTRNEHEELAFHRBERNETE -
(NEMBREZANEZBEEATEZELSIE -

n -

-

-

RIENSMEZZEEREAIEMREZTR - BNEPERBATESIREMERSL
EEsmBZMEAS - KB ATLEBERNEMEEZESE IR AEEMAZE
ZIRE  BUNSEPERBAAEEREMEH M EE ST HEERINEHR ZHAR
>

CKENTERAAREUSESEEEMmZIR S BN HEASREEGZHE

KEPTRHEHSATZESHERBREZENEEREAKBEERZOZRE - KELTE
NEREEBAZIRERFETESHENSE -

CKERTBKAREERZNZNBZ TANRRES KBS ATWEM - WIkBEES
REZAB[ETERFNAERS - KEATIHREJREERESRERBIEINZ
AARERE  EFEPRESEARFEPRESFEFISHELAEER(E)ZREAN
RZEBEAREMRE  BAERTEARER

BRIOEEEE S RERBREAERI  KERATURKEESFSREZERFE-AEER -
REBNTMEZFE - AZHERNBRBEIESARIEE  BTREE -

ARENTEEAREESHUZHEERARESE -

CAREPTIRREEEZNT  BRAIKRAEZEARARNERTEAGE - HAHE
PEABAEIABERZRZATEZSEHE - BUBMESRERS -

CABEEZEREE - RUOEIREESIRAAAEEELRNSEIEN - B LA -
RENTNERRBABTRE - ASBERMA -

A ATRRE 55 BE - BB LU S SHAEEERTIESKERT

BHE  BAAHRHEMESREGHSEARERAEINRE - KEBATKIEBEARE

THRAEET  SEERmAEBATIRAEERERKREEZEMESRERGKSH

738 -

B RERBRMER - 52 - % - AUHELFISSEH - FEEEREREESR

ERBEEE  CEQATRINEHEMESRERBEARRESRERBZRAEN

K& - BERERBRERAESBARAESE  LEECERLIEEBERKRETE

ZEMEESRERBRE -

AEEEZFUSIZRBUSHFEEBEERHER SRR  KEATIRRIEE

BEMREAAHMSHNEREA - RATFIASHEEISEEUSTERER - SNESHE

ﬁ/\’f&%ﬁiﬁﬁ - BIRAEEEEZNETNRE LEACHRESMERRE - B
BB REBEUSHETSE -

ABEREEERRNE T =RE-BS(O)RZBES - BXESEFLROLL

58



B

MIENTIRRNBEANEER - EEETZER  ATLEZER

BN RRAEENFRIPEPRE
(—) rzﬁﬁﬁﬁ/\ﬁe%ﬁi PRI EE - %m&AEmﬂ’Et’fﬂ BH - FRE -
OAEESRERRRENVERASBRER S RENHEEERSRENZRELD

K o

=

T+ AEEERRBEAZEEHEERINABRERESREMSHERESEE

U
oy
ll

- BRIREERBZEF BEE
- BERERBIREGAREG KB QIRMIERERSZRE - RE - ED WA
)

B Rz \PEIZREVNUZETERREMIESZEE  BHRXNESRER

i

- BEERERBERKIERBSIARSEBIN ZEEMAEMBESMERRES  EHRE

SREARBREEERES ZIK?%,%’\JZ?E B2EgZEn~  LEREEBAZIRREHKE
BEEL  MWEXESTHRP  RE  EORBNAEEZEEKESBRESHEERNR

@mEBUINEWNEEP ZIA - IZ%ZIK?%%’\J%E%EE% - ARBREC  EREA X
A REAFEMAE= ARG - EREA - RRAXNRBABITAZOREZES -
BHRRBEXE  EERERBEEBCZNERBRX  BE—EF - E2REHRER
MENBRESESHNAZINE  REBERAEEZEES  ESRERBRERHA
BEeRIBERERT -

 BEERERBRKGCERSZENNSAENAEEZEE - UTHEEZBEERRZE

A BEEARREFE=AEBES EBUESFRERBIA/KZIERNEEERAE
EEARNABRPERBIZSHEEZER - SAMKERTI ZEmHHE - HEUEIZ
BEED ESREBBIFREAEISAAREESETRAREABRENTEESEE @ 7l
BARESEEARENZITE  URKEEAT ZERRHREFTAEMOLEZHE -

B RERBESABTAEZERENZEY  BERFETRESE  EHEPRE

F5  PREBRNE  REMGEESMERHERER SRS - GEKE - RTBERKALE
B2 —MEBNZASHBARRERENREESHEST - BUAJHEERIZERS
UEMZEHBLEERIEE  REZRERBENEIBRE  ESRERBLARE
BRI BESFRERBEABEE -

 BERRERBRBKESREGTNBEEREMERASARE SR B ERE M E

FARZRE BEZEERSFETRESEANAREREEBEAZEBRSAESHED
milETARN &Y - FREHBEEZRERERIE -

 BEERERBRSELEIEREERSAESBEINZTRERE - BB RTREZES

A REINESECBAETEINESEEREFE  UREXESFHNRBEIZEEK

59



AN

_|__

- BEERERBESRNIBERY  BEoXEEZE

TEEZEERRZERN  EFRERBHEINZTRERBZEL BEEMEN - K

NIRERZ

(MEERERBHBENZTRERBZELT  BREEEQAIEE -

OEFRERBHBIINZTRERBZELNIER  ANEIBRAMBAEREEE
% RBAERESE-

(S BSNZERERBUNRAREN WEXEMWSHMASLEERERNESBINEESE
B2 RERBREZEER ZHEIZTHRERS - BIZTRERBEZES - BE
RIENEEE -

- BERERBRAIEZEREZVRACEREBETZETL AR  NEHBIINRAREHEBE

HE  BESREWBHBIINZEERERBZMNENRKL  BEABCZHESABRAR—
B  IEMBEELAESZEER  E2RERBRARESE
BEeRERBRKCEATIREZWEIEEE - MEAXEERBHRESZFTEHRIRS
BENWE DR ZE -

Mt
i

(—)Wﬁwﬁf\ﬁ}b/_\ﬁ’ﬁ%—WUﬁ% :

1. ARBERRBZREHAGHE -

2. RIEBRFHBER MRS NBZIRE ERPHBEN T ENE -

3. AN IRABREEEENBNFRANERBEAESRIEZFNIA -

4 BN RBFANEOERHZFEZERES

5. e IRAZHNEA I FEERBESHBENRSEEUZRAEAZ A D EWE
(ORAEEETRORL  BFEAEER  KXFELEAIDKTFREAHMESZE

==
J&E

(= )1&/%?@@%”?%&}@/\2&%% S BEE

B2 RERBRIKEISATEZERAENZRE  ERREAES ZHBARMLEER

o ZHREFELAZEZEZEEHE - ESRERBERSERREXHRIFAEZESR
HIEZREBEEBFRAR  ROFHHRERKESHARDmBARINEEAT ; R
BHEEEXHRFBEEZEFHILZREEEEFRMAR « IRTFREBRBERKESH
BE B mmAR AR - IEA/’ZHEﬂE =FHARNEERT , BEEATRERESRER
EERERSE EBEFEERANKRAENESEEREZHERE  KNESFRERBE
ZEIEE - EA’iJﬂ-I—EIHU AHEENAEEXAEESHSE -
BEERERBRERRBEMNAEATIERAESETRNNERESTZER  HAER
ZER BANKEATIRKAESEAENABHAEISETHEY  HABEXRAA
BRmZER  BEIOEEEHW - WINERFELE - ESRERBURBEIINZTR

60



+2  ESRERBRKIRA RN ATIEN DRSS EEN S ERERELE YA
Wi - BENSTAEIBAT -
= EBATRMERBE - MBSAESYAER  ELREWBREALERHEIEH -
I ESRERBERAESEERNE T AFRCERAER BTN  TREHES
RARSERRORETERARERERY - ELREHBYNETRHNECEAT
NEBATEANEEAYEATER - BARSFEVAEFLEE  BESR
THBREARIEE -
+7 2EEECELREREBNIEASHE  ELRERERNZN  MBEMEA
B8 -
A B RERERENSERERBRIGISAT  SEBRRAAESERRNSE
RS - FBEAES Y ENRSREMREEEEBIATRETMA - LES
A AEBA  EBABREMFRAS  TMAELUEE LFAR Y NS U EEE
BHEEIYRSEDLRBEFMA -
+ - ARSRHUE  ESRESBEREEATYIET  RAES T RRHEEE
B - BEBESREASRENEA - BERENBEESHCBATRIE -
T BRI Z RS - ER REREHARSUEMBOEEANE 2 REREEE -
A BRELRERS Y EASH REE
(#RF (E2ER] 51 Z3R68)
TS WEHE
(RF (ESER] F - Z+0 - Z08)-
FihE  FRERZEE
(sRF (ESER] B 208)
T AR FREREREREENIRERAEYSHE
—  EEATESEERNEEENE TSR EAES Y SAERE - BEHE &
SEEOTESIRERENS - 1R —ERE G AR - HEBIR A
A8 -
(ME—EEAAES S EREHRENAEAEEE N I AERERER - Mit
SERTERENTIPEEE - ARUESRLE (BRSBREH RERIER

(

D) E SRR R ES

ERBENBIMRERVA AR EBIN Z2EEFEMBE S EBRIASHRE - 3B
BRZER  BRUVEZEERBHLEANT - BFRESFREHB ZHEIBKRM
AFZE - AEUR -

HEMNER ) TRARSEXTRNETNRE LRI ZRERBRESELEGE -
BEVMBEREERBVEENMRE()FETEMBSZAEEREE

61



R W
/\

+ -

BlEZEH -

M EHERSRERTEEUZER ANAER - S (O ZEEAIETE D BINRE
> .

(MMBEEEREREZREUZERE  IRAEEZTREIZREMNER
WMZBEERE -

() LR EEERF B 7R EREREUFEEBERAERELENE LIRS
tIEZZBRERBKER - BIRUSFTEBRZRZFEEEE -

NERERFRBEUREAEREEB VFEEBEBNR ARSI FEEEE -

i

i}

it

. 1S
AEER

ABEZFEERE BREREIIA—MRARIARAGEZ -
ABEEREFANEEBEZSE  BREFZFLAZAHE  EEIREZ "HEHFRERGR

BEeEEBEZAIERE, EZ -

 AEEREBNEEBEZFESAND

(BN ES  EBEEZXBSCLERABINMMEBEREZES  USTERBR  KkEB
Interactive Data Corporation XEZEEMNZ4 ( Bloomberg ) FiiREAEZIRE
BERNEXHZHROBE - ARE - EERTENFEREXEHILEBW ZNERE - 5
BEERIHAERBENTEMNELB NS EFLEHRBEE  UKEBATAE
BEHME BEEEN LB NS IEZETRB I AFERRE -

OENEESHZRE  EERMH  REEMN : b/ LEE - DGTEREBN  kFE
ZBEM R (Bloomberg) * BiZE+L(Reuters)FTiE it v EXHE PR G HIGN/EE
M ZROWBEERAE  FEREERSE  KERNILUEERFAIRIOWBRER
ATEIEEEMB I EEMBIRE I AFER - REH / KA EEE - DIFTEREE -
kKA IEEMNZ4(Bloomberg) ~ BINEEEERHBFINGHEXHROZ FE
BE - FEEERSE  NEEFEHBDNENSENSN AT EE MBS S ZF
BFtE  NEEHERBNAAEFEE  ADEERSI—EXHFEE -

- BlSMNE S AERE B

(OEFPRSHEHERSE - LEIEREM - MG EEREPRIHH ZRIOVWEERR
#; FFREFRGHERSE - L EKER - IkF B EEHM AR (Bloomberg)
BBt (Reuters) TEVS 2 RMERESHE - BFZANGSREOER - AILIRSHFAIE
R BT BEHLE -

(D8 KB ER2NFEZENRBEMBZHERIHH R ERER - FIRSE%EH
ZERIFEEERAE - LEEZOMNFHIEK -

(Z)EIIMESHN  LETERER - FASEXHNNET S 2 EBEXRE - BTEHE
HANEMZEMAERSAORERPE 2 E2REREK - SURMERAIFEZ

AEESFHABBERATER  BREEATIEZEEE Kk 'BELATEEEARA L B

Bz -
AETEBNEERRBERZZH  RESFRERRE  BINITRERBEEMBEE
RSIRITREIER - HEEXRDIBRERRK ZERGEIN - EE PN ZINERIZET BIGERE

62



Il
oy

I

=

[t

i)
vii

T BB L2 (Bloomberg) PTIR 7 B2IMNEH =T 7 EEH IR ERRIMERBE S E
T BRFIERBMeItINERCRNBRASMTRESHMEB 22 %EILIQF’*E?}@
ERWMEE - M\BEEZNSZEEN LM Bloomberg) FriE M ZERE - DIKE
(Reuters) it Z PERGAE -

AR FEEBEAEHERZERESN K 'ESREGTESFEEEESEZOA

PRERZREREIBIFENER ) Y887 - ZIFEMEAWER A ARRIAZSEE -

KB NT) 7 EH

B MNIESE—F  KETEEREE  BEREEAT

()RBAEFBRAZERKLIENTE ;

O)EEGER L RZAZRAZER - UMSERE ;

O)RBAEKEBERAESTEAAS KL EEmSEBAESBERKEEEEEZH

MESREGELIELESE ;
(MR ASIEREE - 153 - BI3E - AUHSIEE LT OIS SH - FREEBEERES KR
PNEIZHHE -
RN ZHBEEREERAE  HEEERERS ZEMEBESREGESESAT
EEMIBE  HMBESREGIESERAR Y KBNS ZHEBERET M HIERER -
BN ABEESERZNME 2B ERETHBER mME 2 HBE#R - BFRES
KB NEEEZEHE LM ERRABRIRN BB NS K2 HEKRE BEHRE - £
TELEBR -
BB ZRAIEAT  AXEEEREZNESA  FAESEAZNKE AT 2N
REBEMCENSHEEAZ REE -
CRIBNT2ER  ERASZEEBEBNTINEZ -
- BEEREHBZEIR
BB KLEERER  BHRESREHE
()XREAEBRREERESREWSE ;
OESRERBHIRERBECEATIEAEE ;
O)EESRERBRIRERTE  KLELEAIHZEREANTHDARILE  ESREWK
BEEXERATEERE

(MMECRERBREAEZTBEAALES  KoEgnTHRAESBRERKERE
ZHMESREWKBREE ;

(MESRERBERE - 5% - B2 - AHBEILF USSR fEEEETLRES
REKBEEE

N EEREMBRARGEHANSSAEATETESRESERZIIFEEE -

‘I

IZI

m]}‘
H]I)

ZIeTE

63



g -
=5 -

 BEERERBZBFEREAHE HEETRERRZEMESRERBIBEESE

$
ZMIREZHMESRERBARY  ESRERBIZEBBERE S HERR - &
ERERBRAEEEMRNMAZETERE A HERRMEZHBE R - BIE
HESREREREZSHE LMFRRASZIRTBNE S RERBRCSHKAE
HeafE - AEUR -

C BREZMERRERBE  RAERERENESA AESERTEZNVESRERRB

ZENREZENESRERBHMEEARKEIE -
BEERERBZER  BEREERIREZ
(ERESSPASIS

ATHIEEZ—%  SEEERES  AESERROEL
(R EEERREARNTEA MR - DAL L AESERROBE MBS

HEEERARNE

(OREBASIRREL - 52 - 8% - BIEIEBLFISEH  FIERLEBELAESBALE
REEFIMITER  FEEBETAESLENTHE  MEEMEE ZLEA
SESZHEEENRERESE

(D) EEREWBRRBR - £ 8 - HIBLEHFISEH  FERREAESEA
rE RKEEGIHTER  fEEBETAESREWBERE mMEEMESE Y
EEREUBASHREEIAREE

(MZFEANEBRBFHELENTFESRERE  MEEMEE VLCEATIHESR
ERERSRLENTNAESRERB T REHESE

(M) AR SRS EEENSH FEEBERII-CTEEXHFHERRTERERE
T RENTENENEZESEA ESREEBREETRIEAESEILELN
2 RETE R EESIVENAFTSHE  INEHESSIEEMIS - BIRA
EEEREZNETNEZLERTRERNENE BB EIRIEEMSH
&

(NRENIRRERSRT - AESFHME  REFEMER LAFTELERRAES

BAEERE  DBRIEAESERZARE  MBHNZEZEA ESRERER

TEERIEAESETENE

(L)FBEAEZRERIERESETLROE

JOZRmAgEZRE  KEQIFESFRERBEREIES  HEANBEE KB AT
FEERERBAIHRARINEERE -

— - AESER/BNZEL  KERTERZEZHE_HARS

C AEESEERNIRLE - RESELESLENR - XESELRNEEFI - XEEE

64



B

j;_

RLRRFIB I 7 HIEARR -

AEEFETERABEE -
REEZEE
CAEBERENRILER  BFEARODLESPHREE - EREAERZLEHENR - K

I

BREMZRIRBIERERBN -

AEESZEEANALBATETY  KBASAAESERAEZNE_+=1K5E—ESE

(OFEF (MR ZBEER - RHESRERBIEL - ESRERBITIELIELETE
NE_T=FRE-—EBF)RABORZIEER  ARFAG@ERESFTEETS R
EREZEMESFRESTEFAESRERBRBE

=
BERERBEREZEREZNFE T =RE-EF()HAF(N)RZSHE AR

EEEENE  SHEEAETEMEESZESRERBREEEIRER - BEBRE
RERESRERE 2B -

M- BREEFIAEBETEERISEREN  BEARETRERBZENRBEERESE:
LNGFEHBEARNERLIBEAT - ESREHER -

BEAZEFEWT
(—)THEIRTE -

ODVEDEE -
(z)WWH U EHE - BEE -
() 72 I FIERBA 2 -
(h)EMBEEFIE -

N BEAEBREEEZERER  —HERRTHAREEZEE - BAEEEREER=(E
BARZTAEEE - RERERA - SOTESPFRRIE—R - WA=EARRK -

t - BEAEEZRLBEERENAEETEE  BEAETZER U EERZEREE 15
TETREWRBRIFUSREBUE ZEADIRTERTA - EERESEA - B8
ANERBRIEEERPRZAXNOEEERHRELET @ WENZmA - HANBEHEER
AT AECIPUSRESUAY  IRUEZHEEUZ O ZEA - FE
BB ZANAARBEESEBEE - BERERZLEE_EARN  BEAESEEEROSE
EEWMBEILBRANZHA

N~ REEZBFBERDRRGME B - BRAESEEZANE=TIERE  2hlBEHNRE
Ao

L AIBEZRA - BREESm ABERE 2l -

+ - BEAEERREAEARRTESZHE  BIEBEMEHRERD+FE -

DAL

65



=1

— KEAIREEATIREZSHENERERIK 'RERIESHBEERA - BEEHMR

mABESED

CHIEREARE RE ASRENEMGERXHEESER - BRHKERIDE -

T A D

#E [(ESHR] - 0 Z:RA)

SIS YN

AR (B8] S/ — - Z&RE)

a2 - EREENZEL
AEEEMRVZEBLRELEATRESRERBLIRR  XEAGERER RS -
WEEEFZE - BEEESRARFAZIZREATES  BAL w5
BIELAENT EEREREBRR  IKEEZ 2ZHE -

x
M
Bk
>~

i)
i

B>

(
siAE B
(

KIREFREGEREEZE _TRRESFREGHEESREERUEZ_+—RE—1EHE - &
REGHSFEENEEREMREBRSHERBEREMN - I EMETEREEEZEHMSN
BEEFREGKEN UHREASR  EFREGHERERREAZE K - RUEFRE
SREEMEIR URWNIAERERSET -

66



ERHE 11453 31 H
[(BHFRBEETESEFEMR]
CSBEGN
CERERPERBE 75 1 H 15 HR
— - RO =FRAT AR

=

=]

=

F-EREFREGRR) NI RO =FRAFL LS
ZE R BUIRA
FE | BREE| By £ER KEHE £ER P AR
(BR) (rEwEr)| B |EBET)
111 | 107t |6,000| 60,000 6,000 60,000 -
112 | 107t |[6,000| 60,000 6,000 60,000 -
113 | 107t |6,000| 60,000 6,000 60,000
= E%IEH
(—)H303011 BHFRERFTE -

1EBFREETER -
2.2 ERERT
3. EMEE BB EZBRES -
(Z)H304011 BHIRERBIE !
1B RERBZES -
2 HME T ERBIZEZBRBES -
m -G
F-—ERFREGERNBRAT(RBELEKRRE)  HEKRRGREEBFHEAMALESE
IRTRORBESNEEREHREENSESRTRER 75 F1 8 15 HERMI - BEA
FB=XMUMNRELAT - WEEBRISHE - 8F - MTESs AT, KE92F7 A 31 HIE
AMAS—EREBRAEEIZEFRZFAE , BB 97 F 12 B 31 HIEXERR
'E-ERSREGERNAERLT ., BEE 111 £ 11 B 1 HEA2ZAEREZFAT
"E—EERERNBIRAT ) TMER
(CROCOAFERESHEMZELAT

%7
=n

P, X1 B ]
114F2H25H

113 9H2H
11211 A 16 H

E2 2
E2ETBENEERESHES CTF A5 REGKES
E-2RLEABERAETES

E- 2R RNANEIREZEEEBARACTES(XE
SE—EHEGRENFRESR Y EAKMESBRSRR
TEBFLARETES)

111%F7812H F—2AXEFHEETFESFREGTES

111 5H25H F-EaEZOBRERESREGTES(FESRRKIR
OJEERAEE)

110F2H2H F—2MEA EHBIPERERBERREREFRSRE

EHESAESE—EHEBRARERESR S AIRE
#ERERBETRERES)

67



(—

DAviSE He2E
109 9AR17H F-EFERNEERUBSFREGTES
1.55—E 23K eSports BB 5 IREETEES
2.5 —% XK Fitness REESIZSREGTES
3.5 —E 2K Pet BN RS REGTES

1098 H6H F—2BEWR I ETF RAEFSREGTERE D

15 —%%H 0-1 FHAEETF E5REGTER

25— 15 FHL EEEEETAEE ETFEFRERGTE
&

109F 5 829 H F—NERNHEHFEHSRERESHESREGTESEE

SHEHELEESKRERIFRESR ERARESAREKIE

OEEREE) (52

H15 =201 EHABETFESRE—$ 15 FHb FEEXETA\SEETF Ee5asen
1105108121 -

H25—NEIRNETISRERESBSREEHESIPA113E58318 -

JESERANTERRREZZENESR KERZNEBREMEERLS
192F 5 16 HRRGERIBBURMEL SRR/ FE —SMERRKRNDBRATIZFAE -
292 F 7 A31 HERARMNEBERAAS —EMIERROHBRATEIZEFRZFAT -
399F4 B 29 HENEESEE—KRERS DG RESERMEESE -
4102 F3 B4 HENEESZES 6 KRG IESNERNEESE -
512F48 16 HEtRESZE 1 ESNERHMEESE -
6.105F 7B 21 HE+—REEFEH ESNERMEESE -
7107 8 H1HE+t—REESE%E 3 EIMESHEANEESR -
8107 F10 B 15 HE+—BEFEH FELAESHYAMEIESE -
9108 F9 B 26 Ht_EEFEF 1 REZBLNESHBYATEIESEER -
10111 F9R 260 H+—EEFEF l RERBELLESBNEHEESE -
- RIEDBUBH
(—)JE%%*
—EEFRERBER) AEARRERE

,_. >'-'
> ER
Ig i ml}
S I8 I8 l]]E
A T
E S e
ikt
e % Ee

>':'
é"ﬂﬁ
i
ml}

~

Ul
IJ
a
=0y
an
23
k=111

ST
I3
ﬂl‘u’

114 3 H31H
gL KEEA AE | SME [ShER .
2 AT |EtEA |ESAA| s B A =
ANEL 1 0 0 0 0 1
BAEKE 60,000,000 0 0 0 0 60,000,000

68



FRRECAI 100% 0 0 0|0 100%
(OEERRRE
B RESRERRR) AT EEZRREHE
114F3 H31H
FERRZE RARE IR ECAI
F—ERERMR) AT 60,000,000 100%

—_ ~poufEERgs BETABKSEZRPIMERB(ELIAZ 150 A)

~

(MF B FREGTROBRATHEBR

1143 H31H

—

KiEEETEE

AFEFERIEETEREE
HETEEEE

#pamya

(O)REEHMPIFTS BT
11443831 H
EREE | meeE PR
mE A A S P PO R B U BT AT AL - T IR B B RIS
ERE WEBREZER -
m YT )RR D ST A SRR AR AR R 2T -
N o ESWIERIE 28 - ERANT -
m RS BR RIS S ERA NS EEEH -
S R T R T R SR -
Rl ETR n RRAZREHEREZENRNT  UWESERAATZARS
PSS -




ZRP9 = TE P9 E
R NSREESERESAOREERKERE - EIRESEMHEEE
=230 %
mHFEEREEREEEN BN -
B s RN BREEERZLEDIRESE - RERSKHT -
) AR EXERASSEELREME - 2THERASE -
Bl e RN BREEEERILEDIRESE - RERSKHT -
mRIRKTE  EERNDEERAMRR - DTERS -
s gpin s nFEHNIRFERESREEE RERKHIT -
m ISR EERIE CHEBIERE -
BR RETERERE B OZXEEERERBAES ANIEMEA
FTEMIEED (Robot Advisory) &7t s -
m EE T EEEEBT ERBEIEEGE) -
5 mHITRIANESHEHEERZIRS
m R RMEBEREIOAER AR GG AR 2 FEmBEEEY -
x sy R EBAEZREMEESREEE - WERRHT -
) m ISR EERIE CHEBIERE -
2 75 miEEIEAER IR BB REGASHE -
RIEERTEEES  2EZTRIBEINESEERIERE -
B R EEREER VIR EBRBGEEHE

m EEREMBITGEREIESE -

BEEETE

mERRFEESEB 7R MBRBAGESEHE -
mEHRFREE SRR (GHERBEEE) -

R EEEHRSERTEF I ERAEPRGREEHE

THERE

e
BHRES | pswzrsmapn pEaenms -

e | WHS - RERZEETEE R -
ATIDRE | g st iy ) 2 0 25 00 e PR B (e 2 EL B 5 -
spng | WEE RERREEEREIER -

A E TR EE G EEERGEFR 2 GEENR -

mEE NEEERETFHFZHER -
A SRR EE N EGEEERGEF 2 GEENR -

RESEESEEH HBENT; CERRREE AN &
T B %o
— = ERSERTS R ER S -
-Emﬁ%%%MﬁﬁgrmﬁMﬁ% MAERENSEEE
% BRNERISEREENHEER)RE  EERONBET S
EQEm | g
RIS HEREEQREMAEEEERL SRNTEEENE
HAOTTES - E RIS ERIAEME - BNEEMER YT
Nz | TEERRTARRE AR HEGEBSANEER -
—_— miE - ETRITETER - BF - KEBEEAARSE -
= I R AT KRR EESEEEEE -

R RS RPTEBER Y5 - MBHERAFE -

70




RARE k=g ERPIRE
mEREE NAEREZREER  ITRSSERAEF 25
G e SR B RE
R HTENLZERERBREERERERIEE -
=hEOE K 4L ES Z =
S Em lﬁﬁy\m?m’rﬁ%ﬁzmﬁﬁﬁ SREPIPWEFE -

PIARBYRZIRBEERPRAREZLENESER -

= - MAIR . Bl

oAz

EREBEUFEZHS -

7 ( 2) E - BrismEEM RS ZEE -

MIEHE - 5HEKEAT ZROHEER KL -

B3

—SEENEEINTALE  IACERIBEMTSER
1143 H31H
EAER
_ . % o EEIE JE =00
By, T 1y :,H\ EE’Z“(% % E v
47 wE RERE e |TEE(B)E JR,
gl o=
ZEMINER |E—81T |E—2hER
48 43 ExE(110/7/23  |0(0% |EABHSE|MEER |RROBERA
+ EE SEES
S ZEMINER |E—81T |E—2hER
(zm\‘ﬂ;}gg%’g) BXf#(113/12/1  |0|0% |EABHLE|HEER RRHBRA
R + EE SEES
ARiaE
erE . T ABEE | LneE
e = 275 % | =
gm0 | 1234 (010% | gpe EEE
13
o eI
=2 e =Ea = Kk G 7AN
S ae  |mmE[10851  folow |TETFENcmms | wmpsma
PRI BFERE 58S
(REER | o
N e = — FE—NER
E R w12|111/7/19  |0]0% | B ANFRN BESE | s
BR IR PRAE L =/ SjEese |
BEHE| T
|z—2%
et SUEABER (L
= 9 g =EE ||
e | TXE[109/2/20  (0(0% |go 1 IR |
BixipIE
o Ez—25
S EEE Ep NI Tl gl P
fiﬁg B liktaz 10978722 [0|0% f‘;g;‘&i =rol ||
ST A EER TR
o |E=—2%
~ = HERBERR | e |
e |msit|106/5/16  [olowe |2 222 mmme |5
SR P 6B 22 {77 368
RERED | | wIxEms|s—en |
775 == |110/5/13 - 1010% ooz pmt |z |

71



EAR
» N % ) e
gy TH m ,H EE#:% % 7z .
B e (RERSM o EEE(8)E P
=
ZETATE
OERE
B35 ok | Bt |,
spmg TR/ 1010% e sz |
EE
SERG
R ANTRILT | 2meE
Ao B w113/ [0|0% | At | @R |
+ R
5
_ . =@
EMRED |, soT Az T |
& 74Ty DeEhs1112/6/7 0(0% TrEzEL TEE\E_JE HE
RE KR
=@ e
BEEEH | O |wTrmun|ners |
221 oo [110/7/15 0(0% SRIZEL |Esma HE
5
. B =
el sz 1021015 |0]0% | BT AFERR | s x s |
m3E EN- - o 2 g
BEaRAIE
" NS
B17E a0 s  |mmamest |
smasm | s (10830 |010% |y EEER &
ZiximIE
i - NS
mmEm |, sk TEER| T |
?;Z}i Y R A Zgﬁ R esne =
R { 5 27 4T3
— DEE
== =T 31 B /NS
SR |mez|wgona (ojow [ZETFES mmam |m
7 == s
R
AFEIE ‘ SbAEES | sEas |
s | 9 P Hit
sgpmm | oK |103/8/19 1010% gt B |
P
/ﬁ % it
I sE | Lo
ST I FEER(111/2/10 0 |0(0% |EE@EMAR| Do |E
I SETEL EmiE
= 4RI IE
BRERT | __  mAABGE|ERRE |
ki WA (1107/12 [0]0% |y | |

72




AR
17 - BRIFREEM

B 78 e |FERE A | T2 ( ) FE e
glth=
ERL
38
—_——— EEEEAB|E—218
Bﬁaﬁﬂ« g |PFERE|110/7/1 0(0% |BELHEFE|SERE |&
PRI T Egpsid
——— W ABSR|HORE
_;,;EE @S |113/12/1  [0|0% |BEREEL | %BEEE |E
AP EARE FE+ AT
] £
$|ﬁ %/\ é__? o S
ﬁ; WE s 111710114 |0 |0% Zgi T nam =
& = RS R 17732
=51
IMEARETEE | ., |WCRBLE|EEHE |,
e R |110/7/1 1010% | g e [
1738
_ \ e | B2
S 8 N NT " £ BXiE %_._ e
_hﬁgj(}f\; Bt (106/12/13  |0]0% ’i?;‘&zk Esns |E
AR SR | hEgE
ININS T ER NS F—ER
fjg’”j #&11(103/8/21  |0|0% %ftg EAPS &
& = AT
RE(S
by AT AN L=k e
;ﬁ; B2 (106/8/23  |0|0% |EitzxgEa | pnaet &
fE+ ST
3B
I BERERAZHS  BIHE T8  BIRREERECEASYRHEERLG « £
g“\(_é:( ( é ) JE °
E—SBEREETATESREEAZR 1143831 H
B EE - 111.9.26(FH8 111.9.26 ~ 114.9.25)
o | o | e BEBRAERY | BAEERY TR E HEEA
5
58 =R R
; H WA=V E-0 LA\ B
wmle| 3 momE ||| ReBE |
S N 111.9.26 w_ o
i 7753 111.9.26 | 60,000,000{100%|60,000,000{100% A 7 19 3 A2 EERIR SR 4T f:%"‘ﬂ}g
[=} I, B A (o} A M (o] IS X IX &3 HRHR'TD%BE
RESBEL P
& |X 114.9.25 N\ E]

73



- 111.9.26 -
3l i . 2 H 42 A B aEeRkE
F e [ | CHEEWEL |BLEDOHE

(e 114.9.25

= 111.9.26 £ B i N 55 11
v |Z > E—iRITEAFEER
T % [111926] | AT R| T R
% g S+ ER

= 114.9.25 RS
. |1 111.9.26 238 A B AR B S A B
s [ [111926 GBI | EEM RS

m | + B8

114.9.25

K 112.6.21
£ e heo| | 8 oA B | — R IR R
= | " B5% EEE

AR 114.9.25

111.9.26 FE—FE

= F | 2% PNl El Vb e
g2 | [111.9.26 == AT 2

" 114.9.25 B5% 2EEE
A
e | = 114.2.27 s gmrte [T
= | 3 (114227 | BUBRERR | mm e
A = 114.9.25 Bt

=
2 MZEZBGBATBE

114E3 831 H

HERBHAT M

BRESREET AT 2 %R

F—THEETERHMBREL
=

ApamaimREAD ZOU EZRRBZATHFASRITRN

BOZTUERR

F—EEBFROHABIRAT

ApamaimREAD ZOU EZRRBZATHFACRITRN

BOZTUERR

F—RIERERMHABRAT

ApamaimREAD ZOU EZRRBZATHFASRITRN

BOZTUERR

F—tHEEBEROBEREA
=

ApamaimREAD ZOU EZRRBZATHFASRITRN

BOZTUERR

=) FadstElo

APAESERZVEEANEEREULBEZA

BEAERERNABIRAT

YNGIE & Y FYNGIE

S EHR(RY)BIR AT

AREEBANEBRZATES

E—BERTROHABRAT

1LARTEREFREAN ZAU L ZRRBZATSIFACRITR

PEDZTULRR 2AATIESHZLATEEA

Bl & (A R AR AT

AR EBAEBRZ AT EE

mimTch 2R ARAT

RREEBAEBRZATEREA

BHEEEERMHARAT

AR ESREANTES

E— e RBERERHERAT

1LAREBHER 100%2ZKRE 2 8KATESE -

RZPEIZEB 3 AP EERAZ LD LESRERE

74

EVCSE I SN




AEE ) BT

BEZR
mn =<

—EASRERHBRAE

ApamaimREAND ZOU L ZRRBZATHFASRITRN

BN Z U ERRE

—ERIERKROHBIRAE

1LAPIRERFREAD ZAUEZRREANESR 282

BEEABZATEEA

A B FIERRA - BB NMIIBSEZ—RF

1B REGEHESFEEARIEF A NBEZ—FIEREZRSE

2EFRBEESFELES -

BELZR
ma=

SHIBEABSESFREGHSEREBABRZATZES -
ZTUERRBRE—-ASBEBRERE -

E"E‘EA

mm =<

AN aFREBNZAM EZRKRER -

KEANSFBEERTKRNER

B - BEET

CREAEIKEEMES ZEE - RIIH  XREEBENE - FEESBRABEUFEEEE -
— RS REGTATIKEHEMESEN
1143 H31H
Ee 2 FAvi= ggﬁ’ ES3EE B

E—22REERTEES 830412 |186.418| 21,001,480,357| 112,657,893.20
E—SogERTBES 860307 | 16.0279] 60,344,443,556|3,764,963,489.90
E—SEEDEES 860723 15.6| 334,317,858| 21,426,227.20
B/ BBEES 870813 | 7135 692,901,902  9,710,802.20
E—2EFES 880719 | 75.08| 1,593,341,960| 21,220,999.10
E—2THREES 890630 | 34.28| 514,899,603| 15,020,803.50
E—2PHTEES 930305 | 5041 336,688,848]  6,679,254.80
E—22BRFDEBSLES(ERH) 960629 |10.3746] 79,684,485  7,680,724.30
E—22BRADEBHLESES) 960629 | 6.3652|  36,582,027|  5747,230.50
E-22ABBES 970905 | 46.77| 647,590,169 13,845130.50
E—S2RABBES-FEK_| B8R 1130515 | 47.13| 532,088,563| 11,289,085.40
E-S2BABBES- ARK 1130515 9.63] 229784,5502|  5,225,215.20
E—22BERBSRESES(BH)-HEK 980521 | 16.188| 489,669,850, 30,248,933.40
E—22BERBSRESES@®D)- ¥ﬁ=ﬁﬂ 980803 | 6.3681| 1,033,202,209| 162,247,337.40
E-22WRBLRESES(BW)-FEH-NEE | 1090306 |162142] 11,735,730 723,794.00
E-22WRERELRELESFE)-FES-NER | 1070322 | 6396] 220,119,465 34,415,264.20
E—22BERBSRESES(EW)- ¥EZ 1R | 1090924 |16.2663)  20,488459]  1,259,564.00
E—22BERBSRESES(BH)-ARK 1050909 |122111 27,814,698 498,778.50
E—22BERBESRESES@WE)-ARK 1050909 | 63349 48,182,030  1,665456.60
E-22WERBLRESES(BW)-ARE-NEE | 1070226 [122092] 16,082,708 288,441.50
E—S2RIENBEREEESEE)-ARE-NEE | 1070516 | 63437  52706792] 1,819,321.10
B 2HIRE %%;%ﬁﬁ(;%%;) “ETT 1030826 |10.6541| 145,353,967 411,158.50
E—S2BERBSRESES@D)-ET 1030904 | 55842 84,545,703 456,275.20
E—S22RERBSRESES(RB)-E70-N \R 1100519 |10.6542| 32,813,069 92,816.20
E—2BERBSRESES(RE)-£7T-N ER 1071025 | 55779 19,567,673 105,721.20
St EES- ¥ﬁ=ﬁﬂ 981022 | 14.11| 1,259,532,658| 89,271,850.70
-2 hEHEES-FES-N BE 1070306 | 14.13 2,223,022 157,282.60
E—2PEttEES- AR 1030910 | 1887 197,121,370  2,287,834.20

75




F—EPELES-ARE-N HE 1081128 18.95 10,478 121.10
F—EPEELER-ET 1070302 |11.1517 14,032,927 37,923.20
F—EPEttLES-FT-N HE 1101217 |11.1635 64,195 173.30
F—tDNHMEMSEES 990318 16.22 312,777,768 19,277,904.30
FE—REBRES 991021 43.84| 1,655,994,149| 37,774,440.80
FE—EEIKAIRBARBEBCEERES- = 1050530 20.23| 2,549,329,707| 126,002,399.20
FE—EEIKAIRBARBBCEEES-H=-N 83| 1070118 20.27 13,124,122 647,394.20
F—2EIKA KB ARBBCEEES-HEHB-| §3 | 1120801 17.67 19,219 1,087.60
FE—2EIKAIEBARBEBCEERES-E7T 1050530 |19.9284 729,279,729 1,102,856.50
F—2EKA KB ARBIEEEES-F0-N 11 1070305 | 19.945 21,586,121 32,616.60
F—EEIKAl FinTech TRIBEES-HEM 1051128 23.57 770,919,498| 32,713,304.20
F—EXIKAl FinTech ERBZES-EE-N 71 1070118 23.56 6,106,565 259,137.40
F—EXIKAl FinTech TRRRES-HEM-| 75 1090925 23.57 99,416,412 4,218,501.60
E—2EIK Al FinTech TRIREES-Z=7T 1051128 | 22.8003 141,583,003 187,140.40
F—TEIKAl FinTech IR EE-E70-N 5 1070305 | 22.7761 17,482,083 23,131.90
F—ERWKEEH AERERWNAES(RE)-HEH | 1060928 16.49| 1,985,269,056| 120,356,970.00
F—ERKEEHT REME =“HQEE%(EE§)-¥ =1 | 1060928 11.33| 2,309,540,554| 203,790,224.20
E—2ED Hr M mEE (R
N +§f IKBRARERE SERFEB 1060028 | 1649 246256793 14,931,620.30
IR
s }\E/ H] ﬁ % - %‘,.’5{_
ﬁJrEfUE FKBRARERE E(FR)-ME=R 1060928 11.33| 1,048,708,366| 92,529,372.50
IR
% 2 Hr R EHERWEEE(BR)-HEE
f'ig;fi IABEAMAEEERNEREERAEE 1100507 | 1707|  198106147] 11,602,285.70
—2ERIKERETKERH NmBE®(RE)-E7T 1060928 |15.9335 571,947,896 1,081,788.60
—2RIKERETRERH Exﬂﬁé%%(ﬁﬂ%)-%ﬁ 1060928 | 10.935 474,558,376 1,307,881.30
% Hr R ERER W EE S (ER)-%E7T-
fgﬂﬁiiw RAMRERESUEREERZTUN| 1060008 |159355| 67,422,543 127,507.70
S| Hr RERER W EE T B R)-E7T-
Eﬂﬁfiﬂz* TR REERRL E(FR)- =N 1060928 |10.9431 487,560,728 1,342,724.10
F—EEETESHIETFES 1070410 28.57| 1,383,233,232| 48,423,000.00
—RIKAIBEBEES- = 1070531 12.15| 1,994,227,619| 164,137,592.50
—2RIKAIBEBEES-=1E-N &5l 1070531 12.15 22,724,997 1,870,477.90
—2RIK A BFEBEEES-=HB-| RAl 1090925 1231 34,087,013 2,768,738.30
—SRIKAIBEBERES-ETT 1070531 |11.0899 851,205,841 2,313,161.00
—2RIK A BFEBEEE-EIT-N &5l 1070531 |11.0891 44,451,486 120,806.20
—ERIKAIATEZES-H=HE 1080123 21.32| 2,753,579,847| 129,157,424.00
—2RIKAIATEZES-H=H-N &5l 1080123 21.33 81,354,440 3,814,251.60
F—ERIKAIATEZEES-HEB-| RAl 1120222 2177 427,683,067| 19,644,236.60
F—ERIKAIATEZES-ETT 1080123 | 19.856 838,910,431 1,273,273.40
—2RIKAIATESZES-E70-N 85 1080123 |19.8535 159,210,915 241,676.10
—wEER 10 FHM FEMESER ETF &£E 1080429 |35.8161 723,412,964| 20,198,000.00
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22 2H 100 AL EEEES(RE)-HEL 1080627 |10.1479| 1,025,665,353| 101,071,582.70
22 2F 100 ACEEEES(RE)-HEL 1080627 | 84378| 481,262,828/ 57,036,637.30
2 EE 100 ACEEEES(2H)-HES-N EE | 1080627 |10.1479] 339,805,640 33,485,319.70
E—22H 100 ALEFELEESEE)-: ﬁ;m’e} N %85 | 1080627 | 84374| 404,257,914 47,912,683.80
E—2XF 100 ACEEEES(2HE)-FEE-1ER | 1110720 |10.4444| 2,659,561,258| 254,638,863.70
Z—2ZH 100 AL EESES(BRE)-= 1080627 | 9.8155 427,029,796|  1,311,123.10
Z—2ZH 100 ACEESESEE)-= 1080627 | 81675 183,357,581 676,561.50
Z—22H 100 ﬁﬁ%ﬁ%gﬁ(;ﬁa)-ﬁm-r\l A | 1080627 | 9.8157| 407,537,781  1,251,249.20
-2 2F 100 ACEEEES@E)-27-NE% | 1080627 | 8.1756| 190,534,018 702,342.90
E—2XH 100 AL EESES(BHE)-E7-1 B8R 1080627 |10.1596| 33,162,683 98,371.90
E—2 2 HERERESES(RE)-HEK 1081126 |10.2393| 181,355,132| 17,711,588.80
E-22HERBERESES(RE)-HEK 1081126 | 85771 40585416/  4,731,822.80
B2 2 REREREEES(BH)-HEB-N E5E 1081126 |10.2131 153,196 15,000.00
2 2REREREEESEE)-HEE-N E5E 1081126 | 8.5784 2,936,367 342,296.30
22 HERERESES(RE)-HEK-| g1 1120705 |10.3544|  68,381,399|  6,604,076.70
E—2 2 HERBARESES(RE)-ARE 1081126 | 9.2994| 39,008,087 918,514.30
E—22HERBARESES(RE)-ARK 1081126 | 7.5926| 20,102,902 579,768.70
-2 2 HERERESES(RHE)- ARK-N FE 1081126 | 9.3047 340,245 8,007.10
22 REREREEESEE)- ARE-N B 1081126 | 7.5928 5,246,603 151,308.90
-2 2 HERBERESES(RE)-E£7 1081126 | 9.2626| 92,955,368 302,438.40
E— 22 HERBERELSES®E)-E7T 1081126 | 7.7456| 21,216,641 82,550.50
2 2 HERERESES(RE)-E7-N EE 1081126 | 9.2632 119,615,755 389,157.80
22 HERERESES(E)-E7T-N 85 1081126 | 7.7575| 29,695,152 115,362.30
E—%2 3 eSports BEEES-F Ek 1090917 | 1558 628,256,094| 40,330,291.40
Z—$ 2K eSports BEES-FEMH-N B 1090917 | 1558  18492,991|  1,187,013.40
%42k eSports BEES-ZE7T 1090917 |13.7587| 318,350,859 697,310.30
Z—$ 2% eSports BEES-£7T-N B 1090917 |13.7589| 34,809,858 76,245.70
Z—$ 27 Fitness REESES-HEK 1090917 929 138,573,831| 14,909,903.20
— £ 23 Fitness 2FESES-FHEH-N B8 1090917 9.29 5,128,839 552,312.10
— &2 Fitness REESES-£7T 1090917 | 82058 120,409,643 442,217.90
— £ 23 Fitness (2B EES-£75-N 185 1090917 | 8.2062 2,276,370 8,359.80
—S23f Pet B/\ZES-FEE 1090917 | 10.84|  82,619,609|  7,619,570.00
B2 Pet BN\HES-FHEM-N B 1090917 | 10.84 4,381,173 404,056.70
— &2 Pet E/\ZES-E7T 1090917 | 9.5772| 42,539,650 133,860.70
B2 Pet BN\ZES-E7T-N EE 1090917 | 9.5776 770,260 2,423.70
(ggjﬁi;;ﬂﬁm EREMEATLCTRETES | 1100500 | 99226 38569046  3,887,000.00
fga E;I}Eﬁi;mf&gmﬁgiﬁamlﬁx TRESES | 1900202 | 846120 31,981,740 3,779,800.00
HSNEAERDAAEREREIDARESIES | 1100002 | 87505|  83434494|  2,087,863.00
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N 1100202 | 7.2043 49,805,826|  1,513,826.80
/r/—_ H E =

(%j@i’\ﬂﬁm AEHEREFEARRSEES | 11070, 895/ 417,331,047  1,405254.70
= I = 54 =

= %@i’\ﬂ’@ﬂ HEHEREIEARRSES | 100507 | 75612 169,315,298 674,841.30
= [l = 54 =

il %@i’\ﬂ’@ﬂ AENEREIERERRSES | 1150500 | 102528 34,364,155  1,850,759.40
(EFE)-EIEHE

E— N EANERE IR ERBZRERESES

) 1100202 | 7.956 1,169,200 81,148.50
F—aEROBEERETES-RE 1110525 | 13.07| 338,776,614 25921,316.20
E—SoBRLBEERETES B 1110525 | 11.12 87,817,605  7,897,012.40
E—SOEROEEERETES-BB-N g1 1110525 | 13.07 10,315,760 789,259.90
E—SoBROEKEERETES-RE-N ER 1110525 | 11.16 28916,611|  2,592,144.40
E—SATHEETFES 1110712 | 27.14| 1,260,420,368| 46,439,000.00
E— SR KESENRELEEEES(BMW)-H= | 1121116 |10.1556|  319,085,201| 31,419,567.90
E- SR RNERENRESELESSEL)-HEM | 1121116 | 9.8216 34,874,668|  3,550,824.90
F—EEIKEBEFENRELEEEES(BERB)-=1T 1121116 | 9.9018 17,197,443 52,341.80
E—SRWNERENRELEEEESEE)-E7T | 1121116 | 9.5749 7,590,014 23,889.40
S LAAREREETES - FAMK 1130902 9.94| 1,726,586,604| 173,745,704.40
S LEABREREETES-AE 1130902 | 97.88| 790,778,156/ 36,512,129.50
E—SETEBENNFRELSRES FTFES 1140225 | 9.9189| 1,126,915,142| 113,613,000.00
— B FERKEATSZEETMEZRS EEHER  GoETRNEREERSES BN
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US55939AAA51 GLT 7 1/4

11/15/31 4,806,440 - . - 03 -
US576323APL2 MTZ 41,2

08/15/28 . 5,784,964 - - . 05
US57667]AAD7 MTCHII 35/8

10/01/31 19,664,097 y 01 - 1.2 -
USE40695A A01 NLSN 9.29

04/15/29 3,052,661 2,867,821 - - 02 02
US675232AB89 OI1 6 02,/01,/28 - 4,473,833 - 0.1 - 04
US71677KAB44 PETM 7 3/4

02/15/29 - 8,975,499 - . - 0.8
US737446AUB6 POST 6 1/4

02/15/32 9,771,574 - . . 0.6 -
US74166MAF32 PRSESE 3 3/8

08/31/27 4,603,085 4,275,821 . . 03 04
US76680RAJ68 RNG 8 1/2

08/15/30 6,944,897 . 0.1 . 04 -
US771049AA15 RBLX 3 7/8

05/01/30 14,785,482 13,719,105 0.1 0.1 0.9 1.2
US78433BAB45 MORTON 6

5/805,/01/29 3,894,550 - - . 02 -
USB08541AA42 SWM 6 7/8

10/01/26 . 3,689,590 - - - 03
US81180WANT1 STX 5 3/4

12/01/34 15,789,595 14,785,596 0.1 01 1.0 1.2
US81211KAKS0 SEE 6 7/8

07/15/33 6,854,363 3,263,316 - - 04 03
US88033GDB32 THC 5 1/8

11/01/27 14,458,978 13,529,826 y . 0.9 1.1
US88947EA U7 TOL 3.8

11/01,/29 - 2,885,628 - - . 02
US893647BLO1 TDG 51,2

11/15/27 9,671,585 9,038,441 y - 0.6 08
US89376VAASY TLP 61/8

02/15/26 - 2,795,733 - - - 0.2
US897051 AC29 TROX 4 5/8

03/15/29 7,365,427 4,085,189 - - 04 03
US90353TAK60 UBER 4 1/2

08/15/29 - 13,217,734 . . - 1.1
US911365BP80 URI 3 3/4

01/15/32 5,747,753 5,465,754 - . 04 05
US912797]D09 B 02/13/24 - 7,636,476 - - - 06

(#£RH)



(A& A R)

HtEeFTeHEBR
B a4k (1) 5% F AT 5tk

% i 1134 1124 1134 1124

3 i #

1135124318

1124124318

123318

124318

124318

1243318

US92553PAP71 PARA 43/8
03/15/43

US92676A AA51 RISBAK 8 5/8
11/01/31

US98379K ABS9 XPO 71/8
06/01/31

US98919VAB18 ZAYO 6 1/8
03/01/28

USG4863AAMO2 IGT 51/4
01/15/29

USU0414CAB64 ARNC 8
10/01/30

USU05375AT48 CAR 5 3/8
03/01/29

USU0740VAB90 BERY 55/8
07/15/27

USUORG0PAAT3 GOLF 7 3/8
10/15/28

USU2388BAE71 DVA 45/8
06/01/30

USU2915CAG51 ECPG 81/2
05/15/30

USU3195CAC39 FCFS 6 7/8
03/01/32

USU3732NAA38 WRLDPY 7
1/201/15/31

USU5521TAK89 MSCI 35/8
11/01/31

USU68337AM32 016 5/8
05/13/27

USU70335AC57 PATK 6 3/8
11/01/32

USUY226VAB37 VST 55/8
02/15/27

USV7780TAE39 RCL 5 1/2
04/01/28

X$2229090589 ECPG 4 7/8
10/15/25

X$2310511717 AMPBEV 3
09/01/29

XS2367228058 BDC 3 3/8
07/15/31

KN

®

US382550BN08 GT 5 07/15/29

US47010BAM63 TTMTIN 51/2
07/15/29

US98927UAA51 ZEGLN 8 5/8
07/15/29

USG0982GAA79 BELRON 5
3/410/15/29

USG76237AC37 ROLLS 5 3/4
10/15/27

USG9444PAA0S VMED 4 1/4
01/31/31

X52024535036 MARSPE 3 1/4
07/10/27

X52291336167 AABOND 6 1/2
01/31/26

(#%7A)

11,954,829
6,456,914

13,500,305

6,400,458

16,981,325

9,827,816
18,657,069
9,049,376
6,903,252
14,830,071
25,794,250
4,422,075
14,756,668

3,175,670

13,023,401

11,606,286

6,589,222

% -

12,756,046

4,520,934

9,631,826
8,540,618
9,161,178

4,812,709

11,374,419
4,062,980

9,232,000

12,892,447

6,795,448

16,471,902

6,001,826

649,818,549

472,952 263

12,054,807
9,553,488
6,974,266

12,988,886

19,613,823

11,633,793

8,994,419

12,323,296
13,437,016
7,566,719

3,737,195
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0.1

0.1
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0.8
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(AWM A)

HEHETEAEAR
B (3 1) B FAEE L

2 M 113% 1124 1134 112%
4% % ## M@ 113£125318 112#£12 4318 12318 128318 125318 128318
XS2304198331 ICELTD 4 3/8
05/15/28 $ 3769077 $ 6,564,549 - 0.1 0.2 0.6
X52312752400 LRELN 5 5/8
09/18/41 7,610,411 6,598,420 0.1 0.1 05 0.6
XS52327414061 CWHARF 1 3/4
04/07/26 3,313,267 2,762,102 - - 0.2 0.2
X52397447025 MODULA 4 3/4
11/30/28 10,022,912 12,641,665 - 0.1 0.6 1.1
X52411236859 PINEFI 3 5/8
11/15/27 7,781,959 7,228,493 0.1 0.1 05 0.6
XS52615792194 TRAVEL 10 1/4
04/28/28 4,266,843 4,077,326 - - 0.3 03
X52623257503 MERLLN 7 3/8
06/15/30 10,381,710 10,428,345 - - 0.6 09
X52643284388 PEPGRP 7 1/4
07/01/28 10,677,628 " 7,000,857 0.1 0.1 0.6 0.6
X82696093033 PURGYM 10
10/11/28 4,365,878 8,156,710 - - 03 0.7
X52719090636 STYRO 81/2
03/15/29 10,919,392 10,770,786 0.1 0.1 0.7 0.9
X52798887076 MOTFUEB 5/8
04/30/29 8,568,553 - 0.1 - 0.5 -
XS52805330094 ROTHLEF 7
09/11/34 17,085,768 - 0.2 - 1.0 -
XS2808453455 DRXLN 57/8
04/15/29 10,755,154 - 0.1 - 0.7 -
X52818818507 CPKLN 77/8
08/28/29 4,220,366 - . . 0.3 -
X52823261248 AABOND 6.85
07/31/31 4,197,965 . . . 03 -
X52901444773 JUSTLN 6 7/8
03/30/35 4,106,521 - - - 0.2 -
X52906227785 OEGFIN 7 1/4
09/27/29 3,555,571 - - - 0.2 -
XS2915529783 BELRON 4 5/8
10/15/29 3,483,341 - - - 02 -
ot 190,267,586 133,921,691 116 113
USY75638AF67 SSW 5 1/2
DB/01/29 12,258,489 7,721,702 0.1 - 07 0.7
Fiar ks
US195325EL56 COLOM 8
11/14/35 13,217,299 - - - 0.8 -
US279158AT64 ECOPET 8 5/8
01/19/29 8,699,369 11,476,189 - - 0.5 1.0
USG38327AB13 GEOPARS51/2
01/17/27 6,295,082 5,458,733 - - 0.4 0.5
USL6388GHX18 TIGO 4 1/2
04/27/31 9,201,563 8,180,316 - - 0.5 0.7
USP28768AC69 TELEFC 4.95
07/17/30 - 3,814,745 - - - 0.3
USP9379RBA43 EEPPME 4 1/4
07/18/29 4,398,758 3,934,302 - - _ 03 0.3
BN - 41,812,071 32,864,285 2.5 2.8
@&
USP811TAB19 MINSUR 41/2
10/28/31 5,821,714 5,439,670 - - 0.4 0.5
USP84527AA17 SMIPET 31/2
08/02/28 7,450,493 6,615,921 0.1 0.1 _ 04 _ 05
b ut 13,272,207 12,055,591 08 _ 10
(&2 F)
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(&RARA)

HEeHTLERBES
"o (% 1)

# %% 2 F 4 b

& # 113% 1124 1134 1124
i # # #  113%125318 1124124318 128319 124318 128318 12A318
= 7
US98Y53GAD79 ZIGGO 51/8
02/28/30 $ - $ 6433819 - 01 - 05
USN98371ACE6 ZIGGO 4 7/8
01/15/30 6,035,548 - - - 0.4 -
XS2111946930 ADRBID 3 1/8
02/15/26 - 3,260,794 - - - 0.3
S 3 6,035,548 9,694,613 _ 04 _08
L |
USAQ400QAK34 AMSSW 12
1/403/30/29 4,787,186 - - - _03 -
* @M
X52230399441 AIB 27/8
05/30/31 10,098,724 9,770,330 - - 0.6 0.8
X52656464844 ENRGRP 6 7/8
07/31/28 12,466,028 12,358 964 0.1 01 _08 _ 11
A3t 22,564,752 22,129,294 _ 14 _19
B &
X52333564503 DUFNSW 3 3/8
04/15/28 13,520,172 19,466,226 0.1 0.1 _ 08 _17
w4
US85858EAE32 STENA 7 5/8
02/15/31 6,827,915 - 0.1 - 0.4 -
USL62788AB72 STENA 61/8
02/01/25 - 9,190,745 - 0.1 - 0.8
XS1991114858 DOMSS 3
05/08/26 - 6,696,865 - 0.1 - 0.6
XS2287912450 VERISR 5 1/4
02/15/29 6,810,245 6,496,483 - - 0.4 05
X52432565187 BALDER 2
01/18/31 3,043,285 2,491,096 - - 0.2 0.2
X52566291865 INTRUM 9 1/4
03/15/28 - 8,558,644 - 0.1 - 0.7
XS2842976875 ASSEME 6 1/4
07/01/30 8923279 - 0.1 - _ 06 -
o #t 25,604,724 33,433,833 _16 _ 28
A KA
US46115HBQY2 ISPIM 4.198
06/01/32 8,562,090 7,630,221 - - 0.5 0.7
X$2196325331 UCGIM 5459
06/30/35 6,339,353 - - - 0.4 -
XG2696224315 PIAGIM 6 1/2
10/05/30 7,279,489 7,176,975 0.1 01 0.5 0.6
X52795420293 NWGLOV Float
04/09/29 3,415,678 - - - _ 02 _ -
43t 25,596,610 14,807,196 _ 16 _ 13
£ @& F
US64045DACE3 TNEMAK 3
5/806/28/31 10,268,461 - 0.1 - 0.6 -
US71654QCP54 PEMEX 6 1/2
01/23/29 19,823,543 17,645,917 - - 1.2 15
USPOR3BAAASS ALSEA 73/4
12/14/26 13,348,330 12,561,911 0.1 0.1 0.8 1.0
USP2253T]N02 CEMEX 5.45
11/19/29 16,182,400 15,166,780 0.1 0.1 1.0 _ 13
A3t 59,622,734 45,374,608 _ 36 _ 38
(#RHE)
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(R H)

T eMmay
Bak (1) B$FFAET 4

& w0 113% 1124 113% 1124
1% ) it #  113%12H5318 1124125318 128318 12H318 12H318 124318
% 5
DEO00A3824W1 WEPAHY 5
5/801/15/31 $ 14,139,033 $ - 0.2 - 0.9 -
US588056AW17 MERC 51/2
01/15/26 - 7,363,879 - 0.1 - 0.6
US92537RAA77 THYELE 5 1/4
07/15/27 8,029,448 7,555,882 - - 0.5 0.7
USD4000PAKS? ITHOVER 6 3/8
05/15/29 6,337,370 - 0.1 - 0.4 -
X$1690645129 SAZGR 5
09/30/25 - 8,420,915 - 0.1 - 0.7
X$2112973107 CHEPDE 3 1/2
02/11/27 11,300,816 11,517,904 0.1 0.1 0.7 1.0
X82757520965 ZFFNGR 4 3/4
01/31/29 9,926,226 - - - 0.6 -
X52848952151 SCHUBR Float
07/01/29 8,625,842 - 0i - 05 -
X52854806797 SAZGR 7
02/21/30 10,744,092 - 0.1 - _06 -
D 69,102,827 34,858,580 _ 4.2 3.0
g3 B
US67052NAB10 NUFAU 5
01/27/30 6,046,915 - 01 - 0.4 -
USQ39KAQ42 FMGAU 6 1/8
04/15/32 12,964,365 6,202,612 0.1 - 0.8 05
USQ60976 AB51 MINAU 8§
11/01/27 13,420,192 12,621,350 0.1 0.1 0.8 11
USQ7390AAAD9 ASLAU61/2
10/07/25 1,558,785 6,039,428 - 0.1 0.1 05
USQ7390AAB81 ASLAU 7 1/2
04/26/29 6,804,877 - 0.1 - _04 -
P 40,795,134 24,863,390 _ 25 2.1
K &%
US427169AA59 LNZING 4 3/4
05/15/28 7,571,208 6,312,126 0.1 0.1 0.5 05
USG47718AK02 INEGRP 7 1/2
04/15/29 20,158,918 . 0.1 - 1.2 -
X52734938249 SYABGR 7 7/8
01/31/31 7,404,531 . - - 05 -
X52864440321 SANIIK 7 1/4
07/31/30 3,576,341 - - - 02 -
st 38,710,998 6,312,126 _ 24 05
P LA A A R
X52587708624 SHIGOV 6 1/2
11/23/32 6,783,849 - - - _ 04 -
: R &
USGY5448AA75 WESODA 9
1/210/06/28 6,749,608 - - - _ 04 -
st (=) 1,540,543,566 1,131,571,232 _93.5 95.7
AR (MEZRAL) 88,384,730 40,355,867 54 34
W AN A ik S0 18,017,578 9,681,402 _1a 0.9
¥ T E 5,874 $1,181,608,501 100.0 100.0

H-

HEI i S$HFTLHELSFLHLABT A2 LT
lLgBR2dF (A LB -BB LA  TRLIFTABRBRELTH ) AE L HFE— &85
ERERRLIHARRE 20 ETERELINMBEEH -
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ik 2

F K ﬁa{; \ LR {ﬁg & EE
< /U #0%

2MTETZEREAF (SRR ) AL LRAE-—BFART BN S LI FERTAETLBH
4| e

SEHFLREBMFA AL LRTE AR LBARAETEARSRART AL DA /" ZERLRAKN
FEAREANAETER AR MT AR GHR -

A O 2 8] S SRR i & Sk A RIS A 4R T RO o 8]l S ROA 4 & R R @ B R AT RO 2
M AT RFAT R M SR mHM -

SRARFRANALARER AL ERACEESF AT AL R E S OW /Z LM mAERE 0N TR
B2 EEFRAT AL EFLROEA -

CAMATRARRLABMF AL RAFTHATEAC R LS EHF DR F LM BB RFTZIAHAER
AERL BB bR THM -

RHANAhBENMETROTRARESSH -

bz EAAMBREZ By -
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B Meha

1135 5 112455
£ %8 % & %A %
EAFERE $1,181,608,501 71.7 $1,285,127,599 108.7
s (H3E=ZAt)
F] B YA 81,387,469 49 67,086,706 5.7
H bl 30,647 g 17,144 -
BAA 81,418,116 4.9 67,103,850 5.7
#A (MExEt)
& 19 22,684,107 1.4 18,685,304 1.6
% 2,573,202 0.1 2,117,703 0.2
G3ten iy A 210,000 . 200,000 -
HEiuHmA 11,930 ” 2,001 -
T A 25,479,239 1.5 21,005,008 1.8
KRR SR T R 55,938,877 34 46,098,842 3.9
BAT % B E Al R 1,055,574,403 64.1 150,832,620 12.8
ERCE &L A ( 657,669,445) 39.9) ( 298,205,89) 25.2)
ERHEAAEL (HEZRE) ( 5,092,609 ) 03) ( 98,545,609 ) 8.4)
ERARABEL (HEZ - +E+—) ( 5,865,543 ) 04) (  29,799,931) 05
AFREAEEFEE (M=) 29,878,644 1.8 162,598,073 13.7
AERABBZFEY (Hiz=-+&+—) 68,166,846 4.1 29,242,606 25
RLAFAA L R EEX N B sE—MEWH (M
EA) ( 63,204,304 ) 38) ( 61,877,803 ) 5.2)
ALl faRl s RABz B srE— £ (i
76 ( 3,899,322) 02) ( 1,349,125) 0.1)
R lfaR ¢ R BBz W B Fm— AR (4
EH) ( 1,612,650) 0.1y ¢ 1,112,707) 0.1)
(#X8)
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(A AT &)

BEAFAANBEAUNLRZEEZI NS sE—MS
e CmsER)

BEHANBEUCEAF LR
(ME3EA)

P
B

&
o7
i
b

o

B QAT NBR R B BB EHi— AR
B CriEA)

£
ERS A

-
FF K M O

1134 5 11245
& B % % B %
($ 4387905) ( 03) (% 345,637 ) -
( 483,277) - | 55,399) -
( 2,007,896) ( 0.1) ( 999,231) 0.1)
1,554 - 99 -
$1,646945874 1000  $1,181,608,501 100.0
Bl MEAAMBREZ o -
?#ﬁ T EE
#




F-—eBLFRFTERRMNARL I
e ERTEAAFELAL AR LS
B 5 4R R W 3E
RE 113441124175 18%12A4 318
(B A Pee@fs 2HUMEFTEEM)

- i it

ARLGBEBETERBAMES AT AV ERBHEARLZH
MABBEHFBZEELEL HISHES B 21 8 E K& o

AXeN 109498 23084 BEFTFELEET (UTHBLE
&) &EFEHRFE 1090356254 S H A%k o MM BT EHREY THY H
EHIBEAMEMR > B UI109F 9 A5 B AERBED - BALS
FIU1F3 A3 BELFELERERTHE 1110334700 sk kB 4
HBE—¢RERFTEBFABLAR T A A A4 F LA ER T
A1 #5748 - AELRARERE (M eH) kB -

AELHENTERBERNZIEHFEAE - A 0HF (2 RIEMLDF
BB ANE - HBEBREXIFERAIBAIAE ) 2o EH (4 KRIE
e EHF)-BEULEYN  -FAHARREHF HAKLERELESL R
BB (S EBEH A4S (Exchange Traded Fund » ETF)~» R &
ETF -~ 4% ETE) R T2 28 F - E2F ¢ ENRBRENLE
BR2ERe+RaBRFR ReEBT A CE 2 HBEREI 2B R
FRAAARER RABEFHFCEUNZEXI A AT AME RS S
A -

FAELABBLENTERBRENSZABESL o REXLRY A
BRzBERXHERARHIHMAEZRERTH (NASDAQ) B % Ak
B3 (AIM)~ B &5 8 % 35 (JASDAQ) -~ # | & 58 7 45 ( KOSDAQ)
REMEBLEGRAXIERTHAHSZERREA - FAATXRHT
FHARLLAR B - A oM HEEM (4 ETF- R&@ A ETF -~ #§
MY ETFRAH & ETF) s ZRABARBETZIHASF (4K LA
BMAREL2IFRAIBRAAF - 2RFTAEFCLLZEBLARE

=
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Iy

jn

EEARER AHAEATAEACHRLLBS domBEmETLlELR
L h 2 E S (A B ETHEMHE SH (Contingent Convertible
Bond,CoCo Bond ) A B 4 48 % ® # £ /7 ( Total Loss-Absorbing
Capacity, TLAC) # %) ABS B ERTZEH ) RRALELET A
BREBBERERGEXINARCFERABMETREREZBEEZWRR
H-RETHARAFEEL BB LR M RBETEm( 4 ETF-
Re# ETF -~ #5428 ETF A % & ETF) -

AEREAHBRBHAEMKETREZBS  AREFSAMEKS
BREBEREZITAERTERY -

AR 2ZBEANNRE - LRFBRACHRBAOAERLE P HEHR
HHEAXYHERTRTARLE R EHRMEH E4E The Hongkong
and Shanghai Banking Corporation Limited ( & 3% % & % L E Y4

BEABRNSE) RASREHRERE B ERELAEL AT ERE

WIZHE -

BBHBRERLBMERES
AMBRANIMLGEF2AIB LI AL 28NN FEAHMBESR-

CEACHBERZ LR A

B ENA
AUMBRAARBESVRAC AL I AMEL G £ 43 £ 7

NHRELBERY -

RAELZERGHARLRL LT
{):] Z

BTHERRLBHETBERANR -

AELHMNAREITERBENEFGURR-F EA L4 11
g5 4k A A8 Interactive Data Corporation & & # # 3 % #(Bloomberg)
PRRBAREBRTRNZI TR AR BRI EL ¥ LB Z
E B E

EEREHFHAARIIMELECRE  RBIRBR AL LR
AR
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MEEFAGHFBFTLES > ARABGESG T ERE - A& &
FREAZHEHARANEUBESTE 2L T ARG R R ILE £ 57
BATRAABE FINFEEBRAEHEAET o
HARARE S —BREREHRIELH

HRERAEMAESCHUHEBNET B2 B EER AL Rt i
FRASETHERENGCHM B M EHEEF > FRAEMEH
At EZ -
EARX HE B B E BN

BARHGXURRAREAARSEBRIIN G EEABAEAEHEAAT -

FlE M N B 5 B AT E R E A
U BERE2 RS FIE

U BAERZZLZFA GEILHEFEEINANER HAR¥EE
BBUABFRE - FARNPZS B ERABR T HLOARTLRE S
A BHETEAAAAOSGHNEC MO ARMNTMTEAENS
WXZUHBEZREBENEGF - 1I3 AR 112 E% 12 A K4 — B£8R 4
LHEBEELRM AR FTEARN GG ZIUBER SN B 32.781
LA 30735 A - A BHEMELZHEARANE  FIAATHALLA
BB REEBRAKANSGES REAFAARNRARERME 4
ZHREAKAE RINAHACTRARBE - EHLABRBEYHNGFE
ERAEHEET -
FEAGUHANY HHRBRARETNEZ EERRE

AEENEREGHBERFT > BN AR H 8 L4 R BRREF MM TR
H AAS2 BB R EMELEANE LSRR AL MR £
TEHAB Z HI B - B RBR - FRERTRARHERAER -

AESZBENGEEMERHLEHREARABREEHRA - 214
WX HEERETH AINBEEHRS  Z4H A1 ilGH
%%%&iﬂﬁﬁ’M%@iﬁﬁ&*&%ﬁ%ﬂo

BFFBAELIRERIGHAE - BHRABEFIHELHE -
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kR

PANR

~ BRAT R

1134124318 1124£12A314
B W & B ORAEMEREE R O% & @ #HENs%em
E AR = 757,09365 § 24818287 £ # 642,05463 § 19,733,549
#b i 50,724,767 50,724,767 M &% 9,744,995 9,744,995
HA AR 1,401416.19 6,260,623  #FARY 67035286 2,891,366
w8 63,961.42 2623851 ¥ % 158,913.84 6,218,764
% T 116,599.89 3957202 & R 52,092.96 1,767,193
$ 88384730 $ 40,355.867

N BLEAERARFTE

MAEXSBHRENRAR AL IHEELX 2R EHERI
BAMEFHBXEAHBE RS2 A M ENGRAL S FEABHE
R EAFBEYIBEYN O A BB HE I T A B AL AE KE
#LW%z%ﬁ’ﬂaﬁﬁﬁﬁ’ﬁa$£éﬁiaﬁﬁﬁﬂ%ﬁa

FHBYIBEMENARIMEL GEEHRBEY I HE NS
WHEXEHMEMFTABAESE 0.70%2 b k- %8 B33t E - & 8
VRV XREHELHBLS EXBEERALMFLR - THREEFHREZ
BB GEAXSLSPETABEASE017%2tbR 38 B335 8 A %
BMEHLER -

# 4

R AN 9111 A 27 8 8 H 2 & HMFH 0910455815 3 & -
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