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Fuji Corp RFBHF LA 108 1, 544 166 3.
[1lumina Inc g 17 8,17 148 3.
Harmonic Drive Syste K 105 1,299 136 3.7
TERADYNE INC MATiE RS 9 12, 770 114 2
L€ EMBHRE HAT 57 1, 890 107 2
INFINEON TECHNOLOGIE BREHFLERETRAZ S+ 4 50 2,147 107 2. 55
Emerson electric co BHBER G 21 4, 840 103 2.46
RENISHAW PLC SEH L G A 40 2,444 97 2.32
Jenoptik AG SRIEHATSMETRAZ S T4 60 1. 515 90 2.16
Intuitive Surgical | MG f oS 7 12, 852 90 2.15
Koh Young Technology 42 MKOSDAQZ % 120 727 87 2.07
Rockwell Automation EOE S 5 13. 866 81 1.94
Nordson Corporation WA R AR 7 10, 443 78 1. 86
Omron Corp RIEHK G A 60 1. 302 78 1. 86
Celestica Inc PEREBRERHMOFAR TSX Z55) 6 11,525 78 1. 86
Cadence Design Syste AL A A 1 10,517 73 1.75
OQuster Inc MG s 57 1,285 73 1.74
NVIDIA Corp A RS 10 7.2714 72 1.73
Zebra Technologies C HRG  F AR 6 11, 891 72 1.72
FANUC Corp RIRAE R HAT 60 1.203 72 1.71
LR RREHE R G 210 335 70 1. 67
Nabtesco Corp REEHAR S 70 995 69 1. 66
GEA Group AG HREH R HHXETRAZ 5 F & 29 2,393 69 1.65
Daifuku Co Ltd AFBELHA 60 1,159 69 1.65
Coherent Corp iR A R B AT 7 9,167 68 1.63
THE Co Ltd RFBHFEHA 51 1,342 68 1.63
Mitsubishi Electric LHEBETHAT 65 1, 053 68 1.63
s EBBH R HA 90 726 65 1.55
Keyence Corp LA 4 16, 285 65 1.55
IPG Photonics Corpor AT Akl 26 2,493 64 1.54
Novanta Inc A R R 14 4,529 64 1.53
Yokogawa Electric Co RFBAZHAT 68 949 64 1.53
AutoStore Holdings L RIUFEIE AR 5 1,220 51 62 1.49
Cognex Corp AT AR 31 1,932 59 1.42
w® LA BAETHLH LIS 3 RN RWEM WS
(%) (M%) (4%a¥%T) (€]
Deere & Co 2 21,390 58 1.40
Daihen Corp 105 534 56 1.33
Samsara Inc B3 SR Y 45 1215 54 1.30
Kardex Holding E4iEAT B 5 9,070 51 1.23
SMC Corp/Japan RYEHAR LM 3 14, 594 51 1.21
Symbotic Inc BN i RS R B 36 1. 340 18 1.1
Yaskawa Electric Cor REEHEZ G 50 937 46 1.11
Ambarella Inc LB SRS T 21 2,214 16 110
Kalmar Oyj BRFRBHTER 33 1,353 14 1. 06
Microchip Technology B i A O S 18 2,477 44 1.06
QUALCOMM Inc B b i %A oM iR 7 5, 862 43 1.04

RELMEALPMINALE

11

2016/9 2018/9

1St 57 L

BN FE  ’E

2020/9

%
Ty
it
94

7AS

M
B
T

2022/9

35

FEEANZ—UULEE  IRZEFZEHE RESH

SROESFEECEADZ U LEE  BIITRZEESRH
CRIENT] - BEEKIEBEA CKEBEEEX  REEEX  ImEENUH -
S8~ WELERRGENEREE 7R : £ -
HEA NI=E3E

35

R

29

26

23

20

17

14

11

8
2024/9  2026/9 2018/1 2020/3 2022/5 2024/7 2026/9



HWaA ETEE BEA NETIE

a5 37
37 34
29 31
26 28
23 25
20 22
17 19
14 16
11 13
8 10
2016/9 2018/9 2020/9 2022/9 2024/9 2026/9 2018/3 2019/11 2021/8 2023/4 2025/1 2026/9

A IF = BE
30
27.5
25
22.5
20
17.5
15
125
10

2021/3 2022/7  2023/12  2025/4 2026/9

OROTFEESFESREREUNEIEZER | AEEWEARD
CSRT+TFESFEXAETFEEBEZFERME .
Baridi[MBAAORCERES - FEY Fd bRl MB A LA R EE-F 4 FImY
wET SRS E LAWK E REHEREFREEARE
TRER RIS TR S R N R A R 15
A T . g

-3
Eit] B (11
-
L
E—addl(AZ LAl FEL ot IMY Bt M BARARLERE4- AR
RE+HESEREGRES REFEEELHLENSE
TR ST AR SRR T E HEHRE AT e G M B A W S
12 = — - : { — -
# .
i a:
12
+ |
1 1
b o
| e % I 1] 13 [l EH
: H
-3 5 “ =5

36



Mg BATR N A Qb E X EA - ANA
LRl £ 20 ERE S

LT Ll i cpn s BT bl 1

]

B E B ENR

= 1]
-

-4l = —_ .
HE

BERAR ?ﬁ%%ﬁ%ﬁ’&%éﬁmFéiﬁﬂﬁﬁ‘“%mﬂﬁ(ﬁﬁ) EREALE R EHIREGIRRBAREMEIE AT
TRAERELRBMFZESBUEILE - 5 LEEESHME . 5XAESFEERBE MU 1~12 A%
BFHEEE - METWE D EE 2 BT MR - 2SN RIORRBRERTES -

(M) ABRBENDNEN—S1 AES SEEEERA=EA
L ZE T REEGAUBEEYREEHE-

B A -

a5 =098 30 8
o e N , \
BB ZH o R o - = —x A BdeauR]| Xekoa
Z—H2AlMSARSGR _; EX AR 5.59 18. 10 25. 90 72.50 | .53 | 183.95 193. 60 ;'ul;J:\'Ju
t ~ETHAIMBARAGRCARTEL-ESN | -5. 58 18. HA A ;'5. 89 72.45 . 54.52 ; 98.25 20180118
Z—wrAlABSARAHEEELES- VAR . 5. 36 18. 80 26. 96 5)1.22 ‘ 35.94 20230801
F-—EDTRAIRBALARDCARSS- AR | 5. 65 18.55 20. 40 T74.71 T 19 ;‘73’.‘31 71 201. 26 20160530
F-2tudAlRBEARAAMTEERES-KAN ‘ 5.65 18. 56 20.15 74.35 34.90 ] 97. 90 20180305
BRR TQ%TQFE’AE%.&S?%W(F—iﬂﬁiﬁmﬁ%\(ﬁﬁ) ERFRLE R B BEGIRR B A B E I SR 15

\ﬁ%ﬁ%%ﬁﬁ%ﬁ%ﬁ% RIEZEEENEIE - 5 | LEFHMR . 5EERNBHHHILE  AESFEERER

=R - NMEH - —F - =F - AF - TEREEERUBES - MFTWED BE ZZFTHEME - 2.
WEDEIREBIREREAERE -

E~%ﬁ£$§%¢§%$2%%$:@%%&ﬁ%
EZERBEROFr9EEFEEBEZELE

“F-BE 110 111 112
A = 2. 33% 2. 40% 2. 43%

i BRRGEKESREGEZOREECERRIEZERW : 3
RIVZER - KEE - REE - REEAEMERS)STFHESFEEREZLE -

M SO _FEXESZIZAMEZRS  FEEEBERSS  KE
EEBEEZHRKNE - GFRMBEZESHHEHRS)

h BEFERARARPENHI—FI  BEERARSHEERESSAESHEI LR
ZREBEME  XNZEFBFEELEH - LHESEAZESZREAE B

—ﬁﬁﬁﬁkﬁﬁ%ZﬁA$ BB BURLEEH -

%@%ﬁmﬁ TER

113 114
2. 44% 2. 45%
REEENE - FEE  RXHN ; &t

HRAHER

T =42
/35‘ =)

87w ¥ SAIMBAAAHLAL LS L3 ORI
TREN KBS LMF ) LR
i : 3 te % & % AMF A TE e
1255 40 0 1, 403, 583] 1. 499 0 0
J 0 [ 1| 169 [ 0
32, 60| 0 b 339] 0 [
24. 483 [} 5! 181 0 [
bi7. 672 0 Bl7. 672 629] 0 0)
20265 207, 613 0 207, 619 218, ] 0
01A0l8 ¥ 127, 725] 0 127, 725 131 [ 0}
£ ISAT 120, 6 ] 120. 634 56 0 [
094308 PRI 88, 030 0 88, 030 109 [} 0
fo i 79,01 [ 63 )] 0

37



EERXEHISHBNSE REECGHISHBHERZNSERS .
- HESERSEIE & -

38



[BEFRBEGERZNEEAR]
= -E22H KEQTEHE  ERERBIBEAESEFENE

Bk

W

.

AEER/RREZEANNES  ERAR/F—EIK Al BSRAKBECEFESRE

(EHE-S

C AEERKE NI RE X FREGTRNBRAT -
 AEEZEERERB/IRGSHRTENBERAST -
g -

AEEZFEPBAAEHR ; 2EEELRVRILE  ~EEFEHBRIREW

BEERTAERNZEEENBE

(7

R [(E2En] = R ZERHER)

R ReE < 81T KRS

= o CF BB

CAREPTRTRERE  BEOEEZHHRENE - REWSERT

/7>

HIRikEE

SR BB

ZAREZHIAPHENS - REEMIA - ARRTRERE -ZIK

PEH]I

FEEEFSBBEARSRIAEE=1H -

FESSABES THERRT - B A BRFEHESARE N ShlFmEn:
ESARE  ABNETHESHES N ERETHESARER | EaEwst
ESHRE -
FAESEENIRBENNESSEUNSHE 5 SR REREY IS REM
2 UURAA TSR E S N T ESAT -

AEEFRUIFF/EOR/LRN - KEERRT  AHREEIZEE -
BREEAMBHEBN  B—RaRBEZRBAU—ABR -

- HEAMA AR SRR - BER—ARRTERZE -

CBUREEABRREAR - BREEBRA-ARKRTERZE -
AEERHRERTHE  CEAIERESRERBUWEPBES ZHE - Rt

m

BEFZHALIREIB O ARNZRZBRETHEA -

C AEEREHBEUESRRT - BIRNIRERE

(RBRAIBTRHBEANRERRZS - MLRFIB S ARNE - BIREERS
SEPRERGIRIFEWEIRBSEFRESEZHAREHE -
(OARESANRRERTEZERES - RPWIERE -
S)TEERHRIZBLURBRERT e ALCPRERNEERHRE -
(IM)#=32 ATE@E&‘%%¢1¥“$$ 7 ENRBRGR  KEARIT ZHRPROE N

@
EH#
5
@
>
i
ﬁ
N)Pr
i
L)
—H:I
‘HHH
s
(0
ot

39

o



=

h -

He

vii
/|
.

NZRBZAREERIECHERBIAIRZEE AR REGRBIFNKERSH
RRNESEFRESEZRESIRIRE N 2B REP - IGHEEERARRRE
BATNEsRZRESRIRE - EERERELNE - HRFXER - E50O
RN EZEZERHERBERZ -

(DORBARERESERRZBERER - BRESEFRESEMIHENEZ
REPHE -

T HEMRERESHZEE K "RIERESHEERR, BEPWE  OBRESE

HEREE LR - (EEEBERRE -

Syt

(FERAVE [EEHER] 25 - ZR0A8)

B Z I EARIT

CABEZHIUIRE - BRAEEELRZVEF=RFNEZRE  REKBSERE=
TARAZHRERHZREUSH S EREFRTHRERSENEESEICE -

 REEFERURER - AERTRIIOEEZHRE - KEETUBHEEREMIL -

FABEEARIUR - KEQTRUABERNESRERE  REXES AN HETE
ZXHA - UBPBARRRAZERIRRLEEEEZRBAERS - BREFE
BEAMFEEERERBURFEEEZHEZEEERERBREFRES ZA
—HIE - ZEFRERBEHEINXRGAEZANE - HEBFTEIZEEUNZE
EMER " ARExE - MEAA - S EXREREUNRRESRERE
EoEERAEREGE - MBUNERAASTNGEESET "oy UNNEE A -

F AEBEEARIUER - KEATIREESRERBRASHKEMIN  AEREEZNZ—
ERBHAEATIAESRERBSERIE  BEREPBES RENR ZH T
B EERLIENTRIE -

=

 BRRE Y EMRALE b (FER )
BEeHE

i

— AEEEHMEERBUNKELNIRESRERBEREEZIN  THESRERX
BAREGEEERGR  KEEBEATZERBETRESRE BN WNXEEZEE - K
BEeEERL "PEESBRRTIAREE—TEIK Al HSBSANBICEFRES
REGHEEEF ) 2%  KNTETFRENBERCZ - WISEHHES "H—F2IK
Al HBFAKRBEEEFRESER - ESREMBLBRINEREERTIRAE S
EEPRIIEUIZINEFRES - BREERPERBIRINZEE - BIREEMT
et AL N E S RERBRABIINZ T RERBEZO 2N ENE -

—_KERIREERERBMEBEBMEMARRESS  KESFREGTIBREIAE _+

40



il

—IFRE HEBAABHRAESEERTTB KA TEEMER -

KERIREERERBRARESREBUZEMIA - LAKE AT AEER

ERBZEEMEOMEEI

- MIMERAEEEE !

(M FEEREREUZRITER

(D) RITERREZE
SUEEREBEAZEIRER
(MUAXEREBAZEEZZRRERTES -
(

(

(t

Ij'l
]E )4]\

JRARZmAREMBE=- AR AESFKERNRBREN - XEEREZHE -
JERIER (ASZEHERBWNRZELRWHFEE )-
JEMIOER A B EERNREZAEEEE -

B

F

N
s

\lm‘: \ﬂ]]ﬂ

h - AERAAREEREZINERZBES - AAESHIE -
N AERBEEFRRARZERRNREIEMPERBEIASHE - ARED
BEERRIEZEH

— MIXEREAEAESRIE  THEEATIERESRERBXNZ

(—) MAEEEXZVREEERLESEZECERE REFEESEENLK
WEEH ; BREARRBTAESRERNZRZNREER - AKRBNER
B EBHFRXIMABFFEMRBERNE - AFMURZERAAESRERBSAE
TAREEERENZET  BRESEPRESE PRERLE - REFMEH
&G SRS - EERE  RITBERNEEZRS - —REBENRFEHE
BUAREENREESHESHEMEZER ;

(O) XEERZNZ—1IRE BV BREZJ[IZEER ;

(=) MAERERXZVE TN RREBGNELTIEESRERB Z WA ;

(M) REBATAEERERBEUENABTEREEAZEIRIN  HOURETEE
REEEAEZVB LB AT N ESRERBFIBEREL LSIFERA £ Z B KR AHE
PENEERERBREUMBEZER  KEAFE=-AREZ ;

() REBATRESRERBEUENABEREEAZIRIN - KERTHLE
AEEAEERERBR/RE BN - MUNAESEE  HEUARRFALE
FERRFA E 2RSSR EZ —t)EH ( R EARRERNE ) KHEF=ARESE -
PRBANTRARSEREZVE T _RE+_IERE  AESREVRBRTES
SRERENE T =IRENIE FT_EAFT=BERENREEZEN (BFEBA
PRISEEETE ) REWKEEBAREE ;

41



0 REAZRER - T
RBABKAREEREN IR ENREMFTAEZRaREMREZIZETER

N zlgﬁ%ﬁz

(N) ERREAGEMEZER  EOASREESENEERTRIES - AELR ;
() AEEFERMEZ—ER ; BAXEEERRNE _THRE-BEARZ
SHAIZNRZEEER  BEERTRE -
PHRDRENSHE-EHPEEEERRSENEBSRETR - BRAIR
F—RERBURIZEAEBERIBAESRIEN)  HEXB RERIBEEEATR
- RETEIESRERHRBEUSIPEERER  SustBXEREMED - B
WE_TRFLIBREMEDHERR  BREBTERTRENSHEE -

CBRARRE—  ZIESZE AERBRARERIEN  KEATAESREHRBUA

BEESEMBEZHM—UIXERER  IHLCEASNESRERBEITRIE -

AEERABEZZERER R ESHASREREWNFEEBEIEMMEIFE

- BIRE E’*JQE&EWW*MREZI:WU /\/”:J‘fﬁﬁéiﬁiféﬁﬁﬁffg%mﬁE}EZi
EREH  SHERTREURREZSZENRER - ﬁia-¥ﬁ/\ﬁa-ﬂpﬂﬁ}§$2?ﬁm¥fl¥ﬁ

OEBRSRUISZRBEUMEEZERAER  HRREIFREMRENKE -
BEE

NHIHI E‘I

HIFER] :

(—) MBS RFAFM -

( ) '_'/\A;niia K/J:%E

(=) BEER RAEREFRENRE 2 Efth#ER] -

CRE@A %E@ RENTNESHERBZEXREA - FRRAEAEESETEZIRM

N

g

W)

BRI - WISREVNIER

—) AEEERENZEHER - REBNTNESHERBRBUWNILXE -
O) REEZEMARRAEE

(=) BRI RARES 7 RITPK I MEZZRAZB ZMHRS -

AA

- RBRARBBEKREERTRESRERBETEREIESETEVEEREZERT -
P;El N

FRAEREZSAAEZETRNZBEREN  REaALBEMEHFAEME -

=i KENTZEN - HFHASE
—  REATRKIBTARES FEEERXRNZREBSEEZER LHUERE

BAZIBREBREERFLERAES  REAESEEZNSAREN ABEHEC
HREA - URA - SEATEMUE=AZREANG - EREA - KRARAZBAET
REEEREZVREZET  BUERAKE  KLEATIREBCZHNERBR - &
B—85F  KERTIANENBRENEZSAAESELRNNTE  BREBERETE
BZEEE  KENIBHAESREBERERE -

42



AN

CARENTERAEEFAESEE=—HA - NENFEPREVNBHNREEY

CBRAEAEAT - HRUEA  ARATREBEABUERBRI  KERTHEAEEZE

B REASEERERBARZEARARTEL -

CKERTHERAERREEZNRMRENBRERE  UEHRERAZ  REESHEM

B ASERZEF=AERE - BEEERITEEMAESEEFRBZET - LER
BSEREZREHS - BOINRARERBIENEALEZTEARERD - KA
SMEMAZEEERR 2N  SETIEZEIERRERRS - BIINZTREHE
S REMSNSETENTREZ ; EEXEZERINRFTREHS - RENNSEHEITEERE -
EBEMESREHERS -

CEEREARFOUREAR  mAREAREREERERBA/AEIZTRERE

2 UBATCHBRHREAESEE - KEATIUEBGREHE - EESZERAZ
mAZBEK - WARFIEEA - RELETE - DUEEEERERBIKEEZE?
RPN EBITES -

AREATSNRBESRERBERAESERMENABREAIRE ABAERZE

- BEIZWEES -
Hit=H
EEZEH

o

AN RAFMIEEMNELE=HR - B AMRPEEFEROEE
BRI AL ETE R -

il

CARENTSEESHEREBERFBEBARNFEPFEHTHPBES Z2HANT -

NEXNAHGRAS  WRARESZHEXAHAESA - FHEHEALAFRIASABN
PHRAERARRRZEF - AFRAEZABNEERURERSE - BHELE
PEIRHEHBBEABEEMEARRIPE LHEEE  EARE -
REBATMNERSEBEARMRPE  UAEZ  MISREFMNRCREAZEH
wo - HEFRIEROSESHE -

(R ERAB RS REGEZNIMIBIHIRERNREARSIEE -
(D)PBEABRBPBEZHEEITER -

C)FBFEEEELTFESR) -
(
(
(

I8

ol

MEERZER -
hEGRESREGTENVEFE LA AHRBEAETE -
NEMBZZANETBEATEZELESIR -

N BERAIMESZEBERENEMKEZTS BT FERBATESREMNT

et &E s 2 HAS KB ATWRIENEMEZEEZESE - MAXREEMH
RZBSFRE  BUGEPERBAAEEREMEEFNERESHSEEEREER
ZHARBLZ -

43



T  REPTIEAARESUSESHRRIMZRS  BEaHRASREEZZRE

+—-

+2

+0g -
+E

+75-

+t -

+N

+7 -

e

-

RENSHEEZEZESHERBREZENEZFERKBEERNZRE - £EAQ
SRUEREEBAZISEBELESHERRS -
RENERRARZERROE T ARREBSKEAESHBNHRE - WIkBRIAZ
RABREMENRETEEFNARERE - KEQIHRATGERESREH
B AEISNZRERE  NEFEPRESE  ARFEFRESEZEHYR
B2 REN)ZREAMRZEEAREL  BLELIRNREE -

BRIERESRERBREAESRI  KEBEATNBAEFREZAE=-ANEE

- REAEMZFEAZNENBRENAEEMREE BTEE -
KENTREAEENMUZHEERTES -

KENTSRREEE 20T BRI AAEEEXMRNVRECRREAGE
WA NS BAEIAREARRZEAEEZZEAF - BURBHESRERS -
AEEZEMME  BRIOAHIKEEZ /A TNAAESEREZNFIEIN - ERFH
Al - BN ERRBABTRE - ASBERMA -

AIBNTIREREL - 52 - 85k~ AUHEE LR O S SRAEEEREERAES K
rEEHE - RENGHEMESRESTEFARERARENNESR - KEATK
BEAREBRAEE SRR AEEBERLEEZEMESFRE
SRLSEEAE -

1]

- BEERERBARR - 55 8 BUENELAUSESH  FEEEETAE

EEERERBREEE  CEQTRIGHEMESRERBARZRESRERE
ZIRARENKER  BEERERBRELETENAEZE  ESTnEREAES
BEREEEZEMESRERBRE -

AEEERURFEREVUSH FEEEEERSENEBSER  KEBATIRE
RFEEBERIEAAHMSNEEA - RETENASEURAEEVSIFEE
BER  E=rxsBXEEEURD  BREZTRFLEREREDMEEER - &
MEBTERREENSHEE
FRBRERESETRNE_THURE-BE_RZIES - WAEREFTEOLLL
RIEBNTRNBBENEER - IKEETWER  WTLEZER -

R NSIRR AR AFRMRMAEPBE !

t

)

(—) "AESZIHEBEUN RN EBRETERERE, SRE -
OAEESHUSSRBUVHABRAS AR REUBREERREEU 7T REEXR -
=HRE BE2RERBZETN - KBEAE
— BERRERBAREGREEG  IKEBERIZAWELRESZHEF - RE - B A

44



NAEE Rz \PBRXoBBEUZETERRAMNAIECZEE  BEHARGTE
EIREHRS -

- BERERBRIKESREGHMBEAEEAIAAZCERIN 2 EEFTEHE

YEBRAT AEEERLRNZREBEEGTZEN UEREEBAZIRE
BREEERR  MWEAERZRP - RE EDRBNAEEZEE REAEEE
AERAREREN  ABHREC - EREA - KA - REASEDE = AZRIRA
@ HUEA - RRAGAZRBABTAEZEREZNREZERY - BHEHBKRE -
E2RERBRABCZNEIBKR - AR B - E2RERBERNENBRE
fOARRARRERRINTE  REBERAEEZEEE  E2RERBRYER
BEeRIBEREFE -

- BEERERBEREKEEQATIZENNGAENAEEZEE  UTHEAZEERH

ZHERN] - B EBEARROE-ANEES - BNETRERBIARNZBIERIBES
ERARTERZNNPERBBBAEISHREZER - SAKKE LT ZERIEE -
Tﬁrﬁﬂﬂfiﬁﬁm - BEREMBIIFKERA IS AESEERAREATED
AEETEE MEXESEEFBRENZTE  UERKKERSIZEKREHEZFSE
EE/H\ﬁﬂM\;cZTmEjJ °

BEERERBSERABIINEMBRE/AESBINZTRERKBS  BEBATREEZ

ESNESSCBHETHINEEESEERINFE  UREXAESTFHURBINZEE

RITHEHEZEERR ZEN - E2REMRBHESNI ZTRERB ZEML - EE XS

KR RIRERZ

(OEERERBHBIZTRERBZEL  BREKERATIEE -

OERERBHBINRARERBZELNER  ANERBRRNBAEEER
=& BRBERE -

(S BEISNZFERERBOREL - HEINEMSEHMALEEERERESBINEE
ﬁ%ﬁ%#&%%lﬁﬂﬂ%%?EEZE?I\%EE%%H%T% - BISNREERERIBEZES - [’

- EERERBREAESEXROECRBET ZEEAET - NEHBIINZTRERK

BREEZ EREREHMENZFTREVRBZNENRRX  BREBCZMENSE
KERE-BE  NMEMBEELEEZEER  EREXRBERBEESE - B
RIRERBZRINBESRERBRIE -

EERERBESRABTAREZGRENZEY  BRBFEPRESE  EHFET

RESHE - PREHENE REMEBSMMERBRSRSMN - £E5HKE - IRTTHEE
MRBEEZG - —RBAARSHEBRRARRENREESHESH - BUAYURS
AR AR ZEHRAESREE  RESRERBANEIBRE  EERE

45



AN

_I_

HEABARESHE  EBESRERBRAR/EE -

- BERERBESKESREGHMBREANAERIREER M ESFHMAEREE

FZRE BEEEFETRESENARELAEREAZABRETAESHED
mIETARSEERNZEY  AHEAEHEERERERE
BEE2RERBESRNIBRT  BENXEEZEE .
(MREE QSRR NITR
1. ARBERRBZREHAGHE -
2. RIEBREFHER MRS B ZIREERPHBEN S TENE -
3. AN AR B EERNB T RAOCEBRBEARERIEZFIA -
4 N RBAEBOERZREZERES -
(ORAEEEERNIKLL  BEAERZR - EREIZEREUBZEAD KT S
ZBNRREEUREANEMERZEE
SHCERBHRERNAEEZEE -

BEERERBERICESNAEZERAENZECE - EPRAE S ZHEARMRTLE

BERT ZHEELAZEZEESHE - ERERBERNSBEEEXHRFEE
ZE2XHIEZREEEEFRAR(GEKRERFEIRBEAM) - SROFHRERKESMHE
FEmBARRTEELT  RERREEXHRFEEZEXHLEZREEEERT
BRI ~ SRTTERERBRR AESHERMBAR - WRRALAEEXHARTEER
g, HEEBEATIRFAERESRER BEEREGRESE BEFEERNRAEMEET
MEZMAEARE  KNESREBRBEZIZR  RERTHAZHRELSTEEZS
EEHRE -

- BEERERBRREMNCEATIERAESEAENNBIESZEIE ABEKR

ZER  BHKENTRKAERESETRNNBAEATETESRY  HAREREA
HRZER BEIOEEERH - UHERFEAE - BIFAESRER B ZHNENE
KMAZE - AHEUIR - BSIZARERBNEERBINRTREZNZOER - B
TREVBREIENAEAILA/NEZ RS -

CREATIRMERBRR  REEAEEZEER  ESRERBERAEAEESOHE
EBE -

BEERERBESHRAEEEXLEZNEZ T ANRREBKAESHITHEM - LIk
BRI RAEBEEERRONETEENRAERT - ESRERBEHRRERTRERK
BATRKBNTEZANEZTEZE-ATZEH  BEAEEMRZEEAEERE -
BEERERBRIRER -

TECREEERERBORIEAEEN  ERERBRIEH - FhFEEH

46



+ -

+E

+75

= 4 L2
ERE

HAESEIE -
EERERBREINSERERBRESHE EEEERIAESETEY
SETEN  AERAEEZENMEREMERESEABZATRETMA - H
BE EREA KBA - EBRABREMZEAES  TAGMUBE LPMAMZEZEHE
WEABRSEEIRGEHIRETMA -
AEEAHUF  ETFRERBEKCEQATIZER  RAEE AR BE+E
SXEHR - HREESAEMNEREREA - BARALSNHBEN EEHLSENTE
= -
EEREWBERKEBEATE ZEKR  HEIN ZERERBFRRKEEMSERESE
AMZIRHEAGE - HEZRE BEDRBRNZER - MR - DERKEB AT ZIE
TR e
CBRABREIMZRESN EERERBHARSHIHMEZANES AT ZERLE
=5iE -
EREESRERSF ZEASH REE
(FERA (EEWR] = v Z5RA)

iy
(FRp [(EER] = — 10 - Z5RA)-
R Rie 2B
(ERA [E2®R] #l - Z5R08)

AEEFEEBEARHEEUFEEBEZSE
CAREPTREEEFRAUEEEBK NS AMERES Y FEEEE - ARFE=HE -

WEEXHZESFEEBEIE  SRR—EXHGIER)TH  sTERBRAET

EHEF+—3:

(A —EXEAES R RS SHENREREEGB V SEEBEA J%ﬁﬁ il
SRR R EEN VFREERT AR S EAE2NE _TRERAIR 2 ZIRE
FMBREEGH -

(O RN REENREREEREE Y EEMKE (MG EMBSZAESA
EEBELA -

)M EHERASFUARZRHEMNZBR RRAER - KE(CO)MRZEAIEE
2

(MMEEEIEUSZEENERZE  RAESRBUSTEENREREE

:ﬂ]]]T
t‘f

s BEEEE -
(B) L S Y S PR S RENFEEBERAE S ERRNE 5

47



FhEZRZmERRER - IRMUSFTEBRIZR ZFEEEE -
(N ERERERBEUREAEREEB YV FEERERNRARE Y PEEEE -

AREBRZFEERE  BREREIIA—HRARBINRANTAEZ -
CABEREERZEENN - K TESREGHESFEEREMEZURIRE

RIFERBEBIEEIA ) MR, AR SBHNEEZ FEEREZIERKERELE
It  £EEBREZ "R REGTESEEBEZFERE IR FEER
BREASER  EREBEQASEZEENSE K 'EERASEEERR, BB -
AIFETEIRERIERIELER LFRAERE -

CAEEREZENNEE  FIEAINAN AR ZESREGTESEEZE

BstE  EMBIEZ "EFREGTESEEBEZIEEE, K2 !
(—) BSNET/ EBRE  DETERERN - kKFEZBEF R4 (Bloomberg) ~ B
Zt(Reuters) iRt 72X HESEPREMG/ESTHEFREMN Z&OWERE
BR%ZE BREALFERXRSUAEREBERNIENESE LRSI ENTEHE
Z UKL R EMBUEER BN LB RINTEZETRHE AT ER
(D) EISMES . DIstEREE - kEEIDC(Interactive Data Corporation)
T BEMZH (Bloomberg ) FIRMEXH ZREER - HRE - BEEHPE
M ZEZEXHIEBWZANERE - ERAEEFERIFAERBAMAREMNEL
EBASIMRIEMFEREE MUK ASEEHEME I SERE KR AT
BZESREBEZATERRE -
EESaRE  EERH  RBREEMN : £t/ LEE - DGERBERN - KkFB
w B EM A (Bloomberg) - B8E L (Reuters)FTieit v EEHETRSTHIHE
JEEMISZROWRERAE  KFRAEFRREE  KERIUEEFERSI&EI
WA ERGTESEREMBUEERBREZ AFTERRE - KL/ KLE
Z - LGtEREE  kKFPBEEZEEMN 24 (Bloomberg) ~ BISNE T E BB
WNEHEEXHREZFERE - HREEFERS5E  NEFHEBNEEES A
NEFE  PUBANSIASZEESTE ; NEFHESEBNS AT EESE - AL
LERXGp—EXHEEE -
(V) EdShEZBREEm
1. EPREMBER5E - UEFTERER  FESEXRETREHE 2 WERE
BARE, EREPRSMBERS5E @ DIETERBRM  KFETZBEENZRR
(Bloomberg) - B§E+t (Reuters)PTENS Z B8 H%E - EEENERAER -
AR S FARiEM 7 RIOBHEHEE -

QB M RZNFE 2 SN RSB ZHER SIS RETBISER -

—~
~—

48



=1k -

-
e

%}/—\‘;
= ITAZR

NSEFXHZEEERRE - LEIEZOMF/HEK -
3.EHSMNESH  LIEtERRER - NSEXHIMNET B2 EBERSE - &
SAIEHEHIINEGSEMERSONGRB Z2ERERE - SLUREERS

HEE -
(A)2HEE | M ERNSTKI 2R ERMEEE— RERESEDRSHE /
BEEEEEMBIKNBEEAE - BESHERMEEE—RESYE

RGERIB AT EMTEBHBE - DKBATEHEMIB I SERBIK
ERafMBEREGRHEZAFERRE -

AESHEBEINEERAGERTZZE  RESFRERE - BINRTRERBEEM

BERSIRITEER - HERDIBRERFG ZERDAEIN - EE U ZINEFEIZE
SR ERBRE LT+ AR BEN R4 (Bloomberg) iz #t 2 &z INE
FEZEXRHWNBRERRINEMEDEZS  BRABEHPERBRGRE LF+—2A
SN ERCR D ABRASIM IESHNMEE ZVEXHIWRERBE RSN - N
EENSTEBEMNZMABloomberg) iR ZERE - DUEE M (Reuters) izt 2
EXRGZE - T ERMBESEHIWNRERSNEEINGEE - AIMUROZIBRERDE -

CAFBFEEBEZFESN  BASHERE KEEGUAPERBEFKRERS?

EREBERELGENE - IKZRENIERPHE -

RIBNT] 2B

ETEEEY £ KESeEE  BRKENT

(ORBATRRFERLELTE

OEEGERL2TIRTAZER - LnSERE

(D)EB LB ARTBAAE  KEEEHTEHNAESRENESETIREL
HiE S IREERSEREEE

(MEBASEME - B2 - B - FENBLFTSES  FESERIAESE

BAE) A -

RS RBRESEEAOE BeERLERS S BROEERERY
MeBEnosR Y HNESRAETEEERE Y LB 0 Y BEOREERE
LRI - AR SRR RS E A e s S LS SEER HEEama 2 H51)
WRIs - BIEEAIE SIS = 2 Bt i oo FAR P O 5 30 1 8 A1 A S
Kol BREARE - AFELLIR -

EREZHEBAS . DAAESERRNEEA AR EHRNEELAT IR
AR S 7 B AIB A BB R R B JE -

/)

RIBNTZER  BHRHARZEEAT

&l
B> o
il
N

- EERERBZER

— ANMIBEEZ—E  KLETHRER  BRESHRERRS

(CRBAGBREEREZREWE

OEFREFRBREIFRERBEEEQIREE ;

S ERERBRIEIRERS  KELEBEQATHBRANTHIDAMLE  E2RE
RBCSEXRAEETRE,

]

}

49



g ~

=5 -

(MEFRERBREAZSERAE  CEETIHBLIEERE
EZHMBSRERBRES ;

(DESREHBEREE - £5 - §F - BUHSELFIESH  FBEEEEEERE
LERERBEEE

N EZRERBRARGHISSREATOEETRESRZEEE -

e
]
K
MR
IS
[l
mr

BEERERBZEBHERETAHE HEETREARZEMESREHBNH

CEENIBREZHAMESRERBARY  E2REBBZEFBEREMHLE
B - BESRERBRAIEZEMRNMRZETEREAHERRMEZHE
R EREEERERBREZSHE LIMFHRABSRIBLRMNESRE
BB EA K ERERRE - ATEULIR -

CBREZHEERERSE  IRAEEELRENESA  TEEEARNEZRE

BEBZEINEEZFEHNESRERBREARKERE -

BEeRERBZER  BERLEQTREZ

(ERESSPA SIS

— ANMIBEEZ-EF  KLEIWER  KXESELEIRL

(OEEZERFRELZAREAER - RURBRLEAXREEETENRE - UKL
REEETENE

(DB RTRERL - 53 - 5E - BUHSELLF OIS EH - SIRABERESERA
= MEETZMITER - AREEBRTIAESLELTRE - mREtEE 2
B NT RS HIRARENRERBE

S)ERERBRMER - 55 - 5 - HENELF USSR  BFRERNESHE
RAE  REEGZMTER - AREBREIAESRERBELE - mEHEME
EZETREVBAIHRARNAERBE

(MEFAZFRZERLEATIRESREHE  MEEMEEZEKELATIRES
RERBARREENTIAESREBBZENREZHE

(O)AEERERERSRBENGI FEEBEROI=-TREEXRHFOEERSENE
SRR REATREBHZEREA EERERBREETRULELRES
SREEAE | REtBERSRARSEENSHFEEBER @ =BRE%E
BNEsy  BRKEEZAE_THRELERCHRELWERE  EREEES
REEBENUSHE ;

(NREQTIRR/EDSAN - AESHEMY - BESEMER LRFE FRERBAE
SRZAEBAE  DIRIEXRESETZNAE  MBNEZERAEA - E2RERX
BREEGRIEAESERRENE

50



OVRBAEZZRE  KEQIAESREFBRARR - HEEM?
A EERERBEARERERMNARESE
F AEBERENZRL  KEBERTERZEZHE_HARS
CAEESERZVRLEE  BMRESSELEHENRN - XESEREZVEEBIS - XF
BIEFEENBRIEZHERM -
M xESEETERABTE -

fes
Mk
Ny
ARl
HE
D>

\

R0 XEEZEE

—  AESERRNOLILE  BEABOLE
ARSERROREILBRRBY -
T AESVEEABGEATEEY  SABADAAEREHZOE T +HNESE B
EORABMAZEBE  BHESREHBIET - B RERBTELES S
RZWE_HNRE—BE O HRAE (MR ZBER - MSHATERESTEL
FEeEERE Y RS REE TN ESRENRA S
e REWBEARSER20E T NESE—BES)RAE(DH 2 BHELEAR
ESERRNE  BHASARAEMES Y ESRERERESETRES B
AR HRES RS B -
M0 BERHARSERRNBEREN  BEARESRERBYRABBEAES
SHRNFERENERCEAT  ESRERER -
A BEAZBBMT
)T HERH -

= BEERAREZNBHEENR -

I]]]}T
s
o
J]]H+
b

) \=Z=<

EEJ_°

V)73 Ik R ER BA 2 o

VEMEESEIE -

N BEARREEGERESHERE _ﬂEEWTU}ﬁZ!Kﬁ%Z/%: 1EEIE*=H?EEEE’ﬁTiSz}’J'Q
—BARATMEESE  RHRERA  SOEEEPFFERE—R - UU=EARRE -

+ BEARGRLUEEERENAERE _&c'i%EZlKﬁ%Z%i‘“ i EE & 2 BRER -
EREESRERBRIBESISEEUE AN KTESZRA - BEGREDECA -
BEAERRIIEEERS EEZETH%’;EEﬁEZ/\i ﬂmﬁ%ﬂ%*)\ HASE
REERBASEE  AESRRUISHEULY  SELUSSEHEUIZ DR
ZEEBl - SBEEERRA 4 1TET&%EEEEEEIHH BEERAEE_BARN BEA
l@ﬂ'@)ﬁi@,ﬂu%l‘ﬂﬁé WEBAAAZEA -

51

(—
(—
(=)W EERE - BEET -
(
@il



N~ REEBERDIRMNBMEZBH - BREAESELZNE=T—KRE - D&

AFHN -
N RTEZEBA - BER RS A\ SEATE: -
+ BEARSBSAGEHSER AR  BRESMEEREEIHE -
NN
—  EEATREEADREZEHRTHERE (SRR BEERA ,  BESY
SHENEEED

24 XA AGRENZRGERAXAIEEHE - BREBKERIDE -

| |
R
i
WH
Bk
>.

Bl
>.
s
ethe

@] R M~ 2R )

?57‘ nnl»
M D
>R
IR mm

L(ERER] S5 2 - ZRA)

o
o>
o,
oF —~ o~ M
ii_l{l'
<l
=k
=

]Liill\'
Ay
2
&
W
'_—|_|

AEEERMEZNZELREEERTIAESRERBLZEAR  REAGEREE R
o WAESEGZE BELSRURFTAZERREATESE  BALREAE
woRa - BINEEKENT E2RERBER  LAESEI Z%E -

KEEFREGEREREE _TRAREFREGHEEREERAUEZ _+—RE—1ERE -
EFREGEHERENEEXREMREESHERBERER - IMEMEETEREEELZ
HitANBEESRERGTEYN UHREAER  EFREGKSFEEBRREAZEX
REEFREGEEZVEE  TRUNIAEREREET -

52



=

=]

=

[(BHFRBEETESEFEMR]

CSBEGN

— EEATRDERE 75 £ 15 15 AR
T RIRSERATMSE
F-EREFREGRR) NI RO =FRAFL LS

ERHE 1158 9H30H

2R BUIRA
FE | BKEE | By EER RE(E EER PR AR
(BR) (FrEkEr) B |FE%sEn)
112 | 107t |6,000| 60,000 6,000 60,000 -
113 | 107t | 6,000 | 60,000 6,000 60,000 -
114 | 107t |6,000| 60,000 6,000 60,000
= EXFEH:
(—)H303011 BHFRERELE :

1EBFREETE -

2.2 EERERT

3. EMtEE BB EZ BRI -
(Z)H304011 BHFIRERBIE !

1B REBRBZES -

2HME T ERBIZEZBRBES -

m -G

BB REGTRDBERAT(RBELKRE) - HEREGERBBEBEAIMBZAESE
IRTTKUXBEINEERERREERSBERTRERE 75 F 1 B 15 BHERMIL - B
BEAE=FRUNREAT  WLEKUSE aF HTELIRE, BEE2F7H
31 HERXMAS—ERMEEMBSERP» ZAFKRZ 7T ; BE 97 £ 12 B 31 HIE
NERR B2/ FREGTRNBRAT ., EE 111 £ 11 B 1 HE2ZAEIK
BEZFnE "E-SRERNBIRAT ) THRIER -
(CROCOFERESHEMZELAT

DAvASIE EE8H
11I5F9H17H |F—=KIBBARZEEESFTREGHTES(FESE
AHELLEGRENIFRESRZERRES - BETRE
REWERERBERKFEIERETE)
115F7H6H |F—=akBZ2EREEHAETFESFREGTES(R

Ee T EERKSREEERERETES NS TES)
B SoRBRERIE ETF A5 REETES (AR
SRETETERKETES)

114F12 A 26 H

1145 2H25H |F—=nBBEUEIFRESRES ETF ESFRERGTE
E(FEEZERRFETERNEZFES)
113F9H2H |BE—=2tHARTHFREGTES

112F 11 B 16 H |B—2KERFENRESEEERFTREGTES

(FEEF—ELEGRENRERESRZESRAMRESZER
B RRFCRER A SRR FES)

33




(D)E

DAvASIE EERHE

111F7H12H [F—XEFEETFEFKEGTES

111F5825H |ZF—0Ez0BRERESREGTESFEERR
I,J?_J ERAEE)

110F2H2H |F—2MNERFHSBHAEHKERBRREREFTESTIR
BEEEEFESE —EHLERRENIFREFRZS
BEREZBERKREIERSETE)

ERANETERRREZBENES  KEEZNEBREMERLS

mO2F 516 HERERZRBLUIRMNEBLRGIASE —EMIZERKBNHBRATZFAE -
m92F7 A3l HEARNERAAS —EMERROHBRATEIZEFKRZFAT -

BOFA4R9HFNEESEF —RGBRIGRELAESHERESR -
m1I02F3H4HFNEESEF 6 RERSTRELBRESNEANEESER -
B102F4H 16 HFETEESES Il RBRITRELHESNERESRK -
BIOSFE7H2IHET—REEFEF 1 REBELEHESNERESER -

B0/ F8H1IHFTEESEF 3 REREBZELMNESHIANESTER -
B107F1I0B 15 HET—EESEF S RERTRELLESHBNRESR -
BIBFIH20HT _EESFEF 1 REZBELALESHAESR
BlI1FIR26HTEESFEF 1 REFELALESHYAESR

u

114F 12 B 24 H+NNEESFEE 1 REZELLESBNAESEE -

(

(:

- RiEDBUBH
—)HQ%FT%
—ERESFREGLR)AERREE 1159 H30H
RERAEB ENEDZYN E | ShE | SIMEE -
2E EmAT |BEMEA | BRA| #E |EA
N 1 0 0 010 1
KHEKE |60,000,000 0 0 0 | 0 (60,000,000
FFRGEE A 100% 0 0 010 100%
)IEHQ%%E
ERSREGT(R) AT EERRZHE 11598 30H
FERREMHE RFAEKE =2 dnnytll
F—ERIER(KR) AT 60,000,000 100%

—~pEl@Eg EIABASEZEMFAEFRHETLAR13 A)

54



(MF 2R FREGETRODBRATHEBR

115F9H30H

sacns ATRES KRR nARRE
EemaEs BEE mEaas sERN—-2
LA 2 RN mmRRes ETT L et
L L0 MEORE i 108
RE Rawss EnNaan
g-3 1] assan
Ruson
mems
SEMBE
(OB EELPEFEETEH 11549830 H
EREE | HPISE PR
m RIS ERPI A BRI B AT ALY - TR e R
s SERENBRERER -
m 2 77 R SRR AR B A AT RO SRR A AR R T -
N ESBERIE 28 EBART -
R AUES B RIS S BN S EEE -
m BE S WEYT RNTARS IR -
AR mRREERERE ZANNT - WFEEREAT
T EBREERE -
R ASREZERNFOREBEIGL  EHEEE
= (B BRIV -
m IIPIEERS B RSB AN B -
pmigy |WEDTEELES YRR  RIDRANT -
WA EERATDEEAEFR - HIFEFSE -
sy | W TR ERLES Y REEE - RAERRNT -
- n AR  EXRATSEARNE - HITHEE -
gy | WRENESZRIFEE  BIDRAMT -
| m P R R AR Y R -
g |AIDRERELES @oES FEBERELY
) IBIESTR - REREIT -

55



BREE | HPISE PR
R EREREEEERER  HESEON  BEAS
L - 1488 \IBBARRR T 2R 5 -
N TENIESERERZRS -
RS | mRIRAAEESIEET AR SRR Y (%S E
BE -
R HETERRASES Y IRESE BERER

sEEEY | 7
m P RIS AR T M RRE -

ey | WA R RARBRAG R RE -

WRRBE | sz pmg s R -

BIEEYR |wESKPEB VR REBEGLRHE -

—f mE SR BT R RIE R -
BIREYR | wERRERESEE VIR RBEEGCSHE
—3 nIEBRERE SRR (S ERERIRETR) -
RE S E A BB ERE I HERE SRR
MR | -
RS EEECEIREREEE Y -
mEH  RESERREE R -

FADAT | R EER T E R B A R EER G X HE

AT -
- mEH  RESERTEE R -
wree | BPHNT | WRHGEPHHMEEHHEAREEM LRI BRE
S Spap-an %0

mEH  REESERREE R -

BEHAT | R R Rt B R % B EER G Y HEE
ng
RESELSSEEE IBIENT  CEBRIREEA

T B ﬁZ@i

—REERS AR RS2 -
-rmﬁ@%%mﬁﬁarmﬁMﬁ% B E R
g@a@w~ﬁm%rma ¢ £ 53 £ 1 B0 35 (3R) 10K

—— SEBHNISET Y

R iRR lh1$%ﬁ?ﬁﬁmﬁm5%Lﬁk SRMHSEE

HESHROTE ERWBNERPEE . N5
R 87T -
ITERNTASHE - JI% - $ESBSHEEE -

ANBED | miTE - B RRTEIRE - B - KMEEEHESE
I8 -

2EE n | WADMBRAREEABEIFE -
‘ R EEATEI - ASREAEESIE -
magsy |WASMERESYEN  REMEFEA -

mEREAEF ZEHESEE -

56




EREE | FFIRHE ERPRE

mEERER RAERE 2RISR IRESEER
G EI 2 Z AR SR EAMEE -
RYTENLZERERBREEREERIRIFR -

] ﬁ%ﬁfﬁ BeE B ZIRBEE R PIEER -
SHEET nRTIRBEIRZRBEERRAREZZZNESS
IEo

= BEE ARCERSEUNEEZHER  EHH - ELERTZRMDEE KA -

FEK (B) E - HaREEM RS ZEE -
—ERSFREGTATMBLE AIRCERZEUETEER

1159 H30H
EERD EhIE: e
B8 wE \MERY (g ap TEE(8)F  |2tAT
B |thK Z I
8T =R | BERER zﬁ_nﬁﬁ
GEETHN% | SF9|115/2/10 |0 |0% |24 | BEWEsE 1'%; /;
BEETE) P | R IE E’J%g
I SOTA | BmiameE
S BRI 112/3/1 |0 |0% |BEE BKEBES &
HFER -
BIEH | F i
_— mak|m—sime zﬁjﬁﬁ
==k MIEE(108/5/1 |0 |0% |Egit|BEBESE | o
= 48 ST - > BBERA
ZIET |13 e
=@ | P ERER
BEE _ |tz | E—maE |
| RIEM|115/3/23 |0 (0% |Jan =
SHE+
AEA | o R
- = — 1S
RSB BERE|
AEEEE | e 1100220 [0 [0% |0 mmmER | &
ZxtiE B5% -
my |BE
PEA |, N
P g | BRI
ii%“ WEE|109/8/22 |0 |0% | =R | omime |
/J ?%}E 721%/% Q«(EE
Fi%:t T
L
— BB | E—2iRE
iy PR |106/5/16 |0 (0% (M| AMEEH | &
AR RUFTTE | 1712
+

57



BEAERG ELIE &
47 we MEAS (g mp TEE(2)E  |EtAT
2 | b= I
ROTA | e e
NEs 4=y g - EF—ERE
;’j*}xﬁ”ﬂ =M%= (110/5/13 |0 |0% q‘iﬁf BERED | &
3R TRl % y3m
mt |™
3 BEA | ARIGEE
B BT ’?;_\jf H 9
;;”ﬁ WEEE 11311 |0 0% | B | mlirsmE |
& BIEt | RKIE
HAE | L
}gtg Y= S
SEREm | L D% | epinsmenym |
= 11 1 9 Bar| | HE
ik 87| 113/8/1 |0 |0% xm | g e
S|
+
ROTA | e N
e égﬁ wERE
o | ERS | 112/6/7 0 |0% U RBERE (&
BRI T 43m
B |
S s | xaR
SEERERR lmaew 1110/7/15 10 0% |57 | EpEse (®
2238 o N
mt |
I, EEPA | B2 RE
T);ﬁ” BAZEN|102/10/15 |0 (0% |ERR |RSUBEZE |&
”” ZE | 4
_ &2
. =l e i
TS LD M | EEL B ERE e
— __ .. %E = $ = /:;JL
sl | e |L02/8/30 |0 |0% i £ iifg* P
RIRL |1 Sz A
N HEA N
EEEHE | RRN m_agpe |
- VKRR |115/8/14 |0 |0% |EBEH |
4538 Sy | HEEER
3K &% 0=
s 3 B KL | BE—FRIE
fffﬂ”“ WA 110/5/1 |0 0% |mER | sneEn | E
& EER | K1
N XA | ZEEREE
f‘f;;i” ME%(109/9/14 |0 |0% |Bie | mpEas &
& ZE+ |38
JRE— XIEA |BERES
mm | EFUR|103/8/19 |0 |0% |\BEE|BETKRE |
SR FRAE | 7 BT
ERERT £EE | EEKER |
— 11 % ) NN " HE
i3 MEA115/6/6 10 10%  mor s | mimpesers

58




ARG SRE e
B wE HERY (g lEp |TES(B)E  |HtAT
2 | b= B
BEE [ NExpE
g
BiAA N
y VRN | e anin g
A4 A 31 BE 4B
*‘f’%%%’”'} B 1110/7/12 |0 |0% | % | BT |&®
T 3E BEE | o
+ RACIER
o CEAE | B SR
EpsaEs— | NS | B B
’;Bf;;ﬁf;ﬁ MEE(110/7/1 |0 0% |BEE | BREBE &
AR g |
FfE+
WA
o SR | HOBREE
2
B R lmEx|u3a21 (o 0% |mEE BEERE | &
A 2z |18
i+
_ YIEA | E—2iRE
SR | ; N a
EELJB T [111/10/14 |0 |0% |2 | memEsEe |m
& B+  BE
N NS
et | N El: B
b;,fff%” b ez 110/7/1 |0 |0% |BiE |BE%EN &
“EB+ | EHHE
EEA N
. o | B—®RE
|:|7L /\/\E %/\ . L
BEDRE et 110612713 [0 [0% |28 | mmpnnaT (=
BRI =REE s
Bt |
WA | BB
/\/\E
ig;g” T lymul103/821 |0 0% |Bas|abhsns &
“E+ | ipE
0w
BPHAT | o LR e |
o 19225 106/8/23 |0 |0% Z;; s |
EEE lf e

M- ESKERAZHER  EERH - £  BERRREREERT ZRNHEER KL

Bl ~

BE(B)E-

EEHE - 114.12.24(FH8 114.12.24 ~117.12.23)

F-ERBFREGHLIEZNER

59

FH
"

115F£9H30H



= | ] ENREERD | EAEARE
oY) 258 A ,H + o + A =B 4 [ B TN
B1s | mERm | B8 | e ;Eéirjf - ;EEH; () E KIEHEN
% |5 114.12.24 A% A
= | ® 1141224 | | j(__é@g@m&%zﬂ
E|x 117.12.23 SmEL |-
e 114.12.24 oLl RmnEnE|s o
5 | S 1412 117{ 60,000,000 [100% [60,000,000 [100% [ 3¢ o 7 |7 & FE A | g
1223 18 403
+ R N
L | 114.12.24 RIEA B £
5 |8 1141224 | 2; . e g%éé%%
il 117.12.23 i”’ V| S RE 2
L | # 114.12.24 N
§ % [114.12.24 | ?’I; ;E 5 i;&g;@ﬂ’f
B 117.12.23 z  |rRER
% | m 115.2.26 SEMMN e orame
sz | |115.2.26 | 5% 41 58 K ;%i;;;f%?ﬁ,ﬁ
A | 117.12.23 fﬂz@ﬁg wE
e | 115.7.31 T RE—srae
= il [115.7.31 | * B R g |mmmsss
48 117.12.23 A+ BEEE
2 MZBGBATBE 1159 H30H
NO FZEE%ATIZE RSl
A AT st e ~ — [ KATmEERERS Z2AM 7 IREA
1 [F-E=RAEERRNARAT a@a%%eéﬁ%ﬁaﬁz+uk§§
RN _ AANSGmEEREAD Z2AM 7 REA
2 ErEaEskiRkaE %QE%%Eﬁﬁ%ﬁEﬁz+uE%§
hs | s b AR _ NAGZERKRERS 2R EZRES
3 lE—plELEReAERAS (L AIRERRESS LR
N ZANTEBAEEITRMED 2T KRS
o Ao N _ NAGZERRKRERS ZAUEZERES
4 |p-emEEBERGERAS A ES SRR R
MEERBRNAELT o apacarRnEs 2 bl RS
5 |Bi9NERLKROABEAT KNSR ANBZ AT B
6 %?E§U¥$gﬁﬁﬁ1ﬁﬁﬁﬁﬁa KATIEERZATEE
7 |EWEAE(EYNBREAT AATKIBARBEAZATIES
1 ARANSGEERERD Z2AU EZKRE
PN — AN ACDEITROBES 2T LR
8 = Eﬁ%ﬁ? n NG EJ AN _J'_H_ 1T A7 HR
ROBIRAT g ) xpTaEnzAREEA
3ARNTER AN EZ AT KLIEAN
9 |EWAIE AR AREAT RATKIBABERZATIEEER
1. KNS AEFKR 100% 2R
o mmmaa A  RAATEE - S ABZASZES
10 % %%L\%Hn$ H}-L'T /\I:I ZKA_J%g /‘ 5 n El/(b\ E
RERBIRAE N SEEER AT RS E AT
b
e o e AR — NaGLERERERD ZAUEZIRES
11 E—sABmRREGERAT (SLDGSEEERS LR
ENBIRAE o GraDaTRHES 2L EBE

60




1A pEmaRREADZOMNEZRER
12 B—EmERKROHBIRAE FOENEES
2AENEEEANRZAEIEEAN
A B FIERBRA - 8B NMIIBSEZ—2rF !

1B REESEEFREAE N E

2EFRBEEEEFELES
3AIBABRESREELERE

Z—FhERZRE -
BERANdGEFKREGIZAM EZRER -

BARZABIZES -
BRIBEDZTUERRBRE—-AIEBRERE -

E"?_»?:A

m =<

RIEBARFESRT

B 285
—  KENRIEEMES Y EHE  RUH REREBEUR  FEESHABEUFEEEE -
—EESFREGTAKEREMESER 11598 30H
228K ZAvi= FE EeFHEE BN
E-22RBEERHBED 830412 | 190.327| 20,130,065,775/  105,765,630.10
F-eRgERTBES 860307 | 16.3746| 61,064,854,759| 3,729,247,662.40
E-2EEHBED 860723 40.18| 709,607,924/  17,661,018.00
-2/ BEEES-ABR 870813 235.89| 2,169,617,385 9,197,707.40
E—2/) EBEEES -TISA HE 1140919 21.65| 24,989,552 1,154,057.00
F-2EFES 880719 | 261.36| 5731295861  21,929,103.00
F-2THRRED 890630 88.4| 1886456470  21,339,388.40
F-2PHFEES 930305 146.72| 972,444,351 6,627,731.20
F-22BRADESHLES(EH) 960629 | 11.1163| 63,099,230 5,676,255.00
F-22BFDESHEESES) 960629 | 6.6148| 33,856,426 5,118,315.60
F-2RABBES 970905 68.84|  979,222,578|  14,224,859.20
F-LIRABRES-HEW-| FR 1130515 70.31|  858203,912|  12,206,190.30
E-2ERABRES- AR 1130515 1135 27,066,464 2,384,741.90
F-SRRABRES-HEE-TISA 53 1141114 13.73] 236,790,155 3,658,659.50
F-e2BIRBESRESES(BWN)-HNES 980521 | 16.7415| 344,337,239|  20,567,895.60
F-e2BIRBESRESESES)- ¥ﬁ=ﬂﬂ 980803 5.9614|  783,736,101|  131,468944.70
F-EZRFRESRESTER(RR)-ME
- 1090306 | 16.7672| 19,867,778 1,184,922.30
F-EZIFRESRESTESER)-EH-N
- 1070322 | 5.9901|  162,689,862|  27,159,694.60
F-EEZFRESRESTER(RB)-ME
*Em 1090924 | 17.0013 9,513,326 559,564.00
—S2HFRASRESES(RHE)-ARYE | 1050909 | 122936 47,256,203 815,491.70
—S2HFRASRESEL@S)-AR®E | 1050909 | 57658 62,014,657 2,281,784.50
F-EZIFRESFRESTER(RB)-ARE-N
- 1070226 | 122912 19,325,387 333,559.10
F-EZIFRESFRESTESER)-ARE-N
- 1070516 | 57748 83,040,157 3,050,656.70

61




F—ETIKEREERESER(BR)-= 1030826 11.4478 28,642,329 79,011.80
F—ETIKEREERESESEE)-= 1030904 5.4344 32,844,151 190,858.40
E—SEHERESHESES(BR)-ET-NE
- 1100519 11.4479 17,364,300 47,900.30
E—EHUERESHESESEE)-=7T-N B
- 1071025 5.4279 41,137,371 239,336.80
F—PEELEE- =S 981022 16.57 658,304,843 39,724,001.50
F—sPEHLCES-NEEE-N HE 1070306 16.6 2,842,516 171,200.70
F—hEELESE-AKE 1030910 21.47 166,083,284 1,640,911.20
F—shEHLES- AKEE-N H1 1081128 21.57 2,676,767 26,325.10
F—sdhEHLES-ET 1070302 13.7278 7,328,454 16,858.50
F—shEHLES-E=T-NHE 1101217 13.7396 75,399 173.3
FE—MNFERSES 990318 18.9 332,757,072 17,606,053.10
E—TAFEREE-A R 991021 157.42| 5,807,993,924 36,894,961.90
E—TAIFEBREE-TISA BE 1140901 23.78 43,991,571 1,849,729.10
FE—ERIKAIERAKBECEEZEES-ME® | 1050530 28.67| 3,207,880,478 111,875,895.70
E—STRAIERBARBBCEEES-HE-
. 1070118 28.73 18,714,697 651,377.70
N $5%Y
E—STIKAIEBARBHCEEES-MEH-|
- 1120801 25.32 27,535 1,087.60
AR=E=
—ESRIKAIERARBECEEES-ETT 1050530 29.595 802,421,589 856,231.00
E—STIKAIERBARBHEEEES-E7T-N
- 1070305 29.5586 26,004,902 27,782.90
—% %Ik Al FinTech MR EE-F=HE 1051128 19.07 503,924,864 26,420,658.10
%-%zﬂi Al FinTech B EE-FHEE-N
- 1070118 19.07 6,788,075 355,962.60
AR
—% 2K Al FinTech £RIRIIRE®-=7T 1051128 19.3369 87,176,905 142,371.00
—%2IK Al FinTech @RI EE-ET-N 8
- 1070305 19.3125 1,261,197 2,062.30
E—SEHKERITAEREZRNZE S (ERE)-
— 1060928 18.66| 3,531,476,391 189,255,834.60
F—ERKERITAERERIWZEESER)-
— 1060928 11.86| 3,076,087,616 259,436,049.90
F—ERIKERHAERERNZE®(ER)-
1060928 18.66 599,439,469 32,126,825.20
sr e N SR
E—SEWKERFTAERERWZESER)-
1060928 11.86| 2,687,850,622 226,671,520.50
seEie N HEH
E—SEHOKERTAERERNZE S (ER)-
1100527 19.57| 2,021,394,259 103,305,659.60
srEie | HET
E—SEWOKERFTAERERNZE S (ER)-
1060928 18.8925 903,823,411 1,510,777.70

7:7'5

62




E—ETNKERFTAERERNZEES(ER)-
1060928 119922 619,363,986 1,631,003.10
7—7'5
—EEIKKERHT R EHE mEE(RE)-
1060928 18.8955 263,844,598 440,956.40
ESTRNEL
%’ %£IY7J< SR RERERWNRES (RS-
1060928 12.0013 793,183,702 2,087,138.40
E—SEETHXERI0ETFES 1070410 69.51| 2,774,938,636 39,923,000
E—ERIKAIBEREEES-EE 1070531 12.57| 1,405,371,459 111,843,410.30
FE—EERIKAIBEREEES-HEE-N Al 1070531 12.57 22,224,220 1,768,563.90
—EEIKAIBEEEES-=7T 1070531 12.0186 570,546,389 1,499,143.40
—EEIKAIBEEFEEE-=70-N Al 1070531 12.0177 27,056,306 71,097.30
E—ERIKAIATEEES-HEK 1080123 35.76| 3,703,716,101 103,583,381.10
E—EXIKAIATIEZES-H=-N KA 1080123 35.77 129,614,639 3,623,305.70
—EEIKAIANTIEEZEES-FH=8-1 45l 1120222 3473 302,511 8,709.80
—EFIKAIATIEEES-E7T 1080123 34.895| 1,114,306,566 1,008,436.50
EF—ETIKAAIEEZESE-=7-N 531 1080123 348911 333,472,425 301,822.50
F—LTIEER 10 FHP L EmMESEEETF
e 1080429 33.2805 772,040,987 23,198,000
—%&EHE 100 KEEBESFEE(RR)-MEE 1080627 10.05 628,801,872 62,567,645.80
—%EHE 100 KEEBEHFEZ(BLR)-TEHE 1080627 7.7836 284,525,748 36,554,531.00
—&EH 100 KEEESFEE(RR)-MEHB-N
- 1080627 10.05 239,203,353 23,801,430.10
F—%EE 100 KEXEEHFER(BCR)-HEHE-N
s 1080627 7.7833 357,373,187 45,915,606.20
F—xE 100 KEXREHFER(RE)-H=
- 1110720 104322 2,214,711,417 212,296,637.90
FREE
—& = 100 KEEBHEER(RE)-=7T 1080627 9.8672 6,578,434 666,696.50
—%&EE 100 KEEBEHFEEBLR)-=7T 1080627 10.1777 345,190,023 1,071,060.70
F—xE 100 KEFEHFEER(EH)-=7T-N
- 1080627 7.8894 117,146,659 468,910.60
FREE
F£—ExE 100 KEFEHFEE(BCR)-=7T-N
- 1080627 10.178 190,315,039 590,498.30
FREE
F£—&xE 100 KEFESFEER(EB)-E7T-1
- 1080627 7.898 270,754,655 1,082,596.80
E—EXHUERBEREFES(RR)-TEH 1081126 10.623 31,171,769 92,666.40
E—EXHUERBEREFES(BR)-TEH 1081126 10.143 103,207,951 10,175,275.60
FE—EEHERBIREHFES(ER)-T=B-N#&
1081126 7.9037 35,969,486 4,550,952.40

63




-2 HERARESES@D)-HEE-NHE
- 1081126 | 7.9031 173,658 21,973.40
-2 HERARESES(RH)-HEE-| 8
- 1120705 | 10.3448| 68,318,092 6,604,076.70
-2 HERARESES(RH) AR 1081126 | 91359 24,871,493 577,553.00
-2 HERARESES(RD)- AR 1081126 | 69396 12,762,349 390,154.00
-2 HERARESES(RH)- ARE-NHE
- 1081126 | 9.1483 345,284 8,007.10
-2 HERARESES@MB)-ARE-NH
- 1081126 |  6.9413 841,444 25,717.10
-2 HRERARESER(RE)-£7 1081126 | 9.6486| 57,754,391 189,028.70
-2 RERARESER(RS)-ET 1081126 | 7.5063| 11,509,966 48,423.40
-2 WERERESES(RH)-£7T-N 85| 1081126 | 9.6491| 118,383,707 387,447.50
-2 eHERARESES(@B)-£7-N 5| 1081126 | 7.5084 1,547,815 6,510.00
H—& 23 eSports WHEES-HH 1090917 21.53|  685051,973|  31,816,632.50
H—&2If eSports EHES-HEB-N EE | 1090917 21.53| 23,038,830 1,069,912.50
E— 23k eSports BHEER-E7T 1090917 | 19.9272| 276,377,977 437,989.10
— &2 3f eSports EHES-E7T-N HE 1090917 | 19.9273| 35,158,279 55,716.80
—%& 23 Fitness (2R S 2S5 51 1090917 7.82| 82,621,989  10,560,197.30
— %27 Fitness [EESE -3 21-N BE| 1090917 7.82 3,271,827 418,524.00
— &2 Fitness REESES-£7T 1090917 | 7.2386| 66,468,828 289,981.30
E—% %2 Fitness REESES-E7T-N 8 | 1090917 | 7.2395 1,896,275 8,271.80
E—SNEAEHBH B IRERER IR EAME
o 1100202 | 10.1451| 34,107,737 3,362,000.00
HES(RW)-HEE
E—SNEAEHIHIEIRERER IR EAME
- 1100202 | 80669 25,249,372 3,130,000.00
SES(EE)-HEE
F—2NEAERB B RERERRERE
- 1100202 | 89383 78,534,939 1,864,019.90
HES(EW)- AR
F—2NEAERB B RERERRERE
- 1100202 | 6.7808| 31,215,939 976,646.80
$ESEE)- ARH
E—SNEAFHBHIELIRERER IR ERME
1100202 | 9.5587| 388,215,986 1,282,572.80
HES(2W)-E7T
E—2NEAERB B RERERRERE
1100202 | 7.4642| 139,637,667 590,781.30
%ﬁﬁ(ﬁa%)-ﬂz
—&MEAFHBTR SRS R AR R LR E
1100202 | 11.2931| 21,661,839 976,159.40
g@(;%@)-ﬁaaw
E—SNEAERBIBLRERER IR ERME
1100202 | 7.7615 876,514 57,471.50
HES(ES)-FFHE
E—-SOEROBKERTES 2R 1110525 42.87| 1235438589  28,819,645.50
E-SOEROBIRERTES RS 1110525 3294 483443539  14,677,515.70

64




SERRT
25 1150384620 5%

HHEATET—REBRE
BB NIMERRK - %uu
IE:

— WERTEM ETF BIRTR
mFE REBBEES
MBI IEHRIBEZE
HeZ=%p - A% ETF FEZ
TREKIBTE DB EZE 215

F—EAEZOEBEENRTES-BE-NHE 1110525 42.88 98,784,110 2,303,639.50
—E8EZOEBEERTES-ILE-N BE 1110525 33.04 134,365,981 4,066,266.50
F—ARTEFHEETFESR 1110712 56.92| 6,570,765,839 115,439,000
F—ERKEFENRELEETERES(ER)-
¥ﬁim 1121116 11.4027 127,004,404 11,138,111.90
—EEHOKEBEFENNEZLEEEES(HR)-
¥ﬁgm 1121116 10.4186 20,144,073 1,933,471.50
EERKBEFENREZSEEEES(EH)-
o 1121116 11.6611 12,546,868 33,978.50
=70
F—ERKEFENRELEETEESELR)-
o 1121116 10.6544 2,014,500 5,971.00
=70
—S2LHARBSREGTEES-HEE 1130902 14.38 847,355,964 58,921,946.80
F—E2LHARBSIREGETES-HE 1130902 158.11 231,842,361 7,396,784.50
E—EETBENRIFRESHKRES ETFES 1140225 9.1483| 13,906,502,270 1,520,113,000
EF—TEREBBETHAETFES 1141226 17.11] 4,905,216,726 286,690,000
F—2ERBBRERETHAETFES 1150706 10.56| 1,600,706,196 151,634,000
F—EHEABTEEEET-BRE-=
" 1150917 9.8126| 3,326,566,070 339,009,682
I
F—EEKHEARLEEEES-ILBE-FE
i 1150917 9.8126 410,916,963 41,876,456
I
F—EEKHEARZLEEEES-ILBE-FE
e 1150917 9.8126 239,314,257 24,388,469
EF—ERUNEARZEEEES-BEEE-E5T 1150917 9.8362| 1,259,332,943 4,019,555
—ERHBEABRZEEEEES-ILEE-ETT 1150917 9.8362 170,849,135 545,319
F—EEKHEARZEEEES-ALRRE-=T-
N 1150917 9.8362 152,856,301 487,889
B EFEERKBASIVEMEZERS  BEEEER  HLoBERRAEREFHRSE RN
i 7 IATEERER -
th i _FERETZIBEF :
HEA BRI SR ERIBT =3
EHAE
1159 H 22 H === 115F4 H 14 HZ 24 #U1F

65



£ - R AERET B EAR
FEENT -
PRI IE B RE R R
ZEEBEUEERERE
EREBEBEINERES
% SEREREA -

=

AFRASKIFRASS A © -

66




[=

)<I]J

=

=]

E_‘E

Az i EHE

mREHEREOREZSE - Il KRERE]

HERE

ih 3k

F-EEFREGTRNA
[RASIEIE4EAE]

(02)2504-1000

AltmEERE 3K 65% 712

i
]]II

F-EEFREGTRNA

(03)525-5380

FITTHEARHAT 3 5% 518

BATHHAT
S EENEETRGE N o
BAS At AT (04)2229-2189 SPMERKE 1K 14455 11 18
B e EANEEERNE

07)332-3131 SEMEE_BKoE218 21
BASSES AT ©7) SRR ’

H—BERHERADZ
51T

(02)2563-6262

SItmREZRIE 1R 225 818

—EEZEIRTT (04)2224-5161 | E@FmPEHATE 59 5~
EBEERERT 02)2581-7111 | adtmEERE 1 2 5%

PR SRR SR IRTT

02)2769-5000

aitmhrERAE I 168 5%

aMBREERT

02)2655-3355

SIEmCERNER 118 58 912

XEBZEIRTT aitmPLUEFRRE 3 B 36 5%
IR EBIRBEEIRTT 02)2563-3156 | BdtMEBFRE K 123 5%
ZRBFEIRTT 02)8101-2277 | atmEERERELR 754112

WIEEZEIRTT

(

(02)

(02)
(02)2506-3333
(02)

(02)

(

02)8951-4488

HAEmMERARKE 2 ER 68 5}

B 2R R SRR 1T

(02)8722-6666

21EMmARCEE 7 57

FE—BFIRIT (02)2348-1111 | fdthHEEmRME 1 £ 30 5%
S EBEIRTT (02)2171-7577 | b REE 5 £ 125 5%
BIEBEEIRTT (02)7736-6689 | Bibmh AR —F 88 5% 2 12
mtEmtiRTTaltn1T (02)8722-7888 | it EREBNTE 7 5% 5 12
FAEBERTT (02)2536-2951 | &dbmspLIdEEE —F 57 5%
ST IR (02)2348-3456 | BdbH P IEEEERTEE 46 5%
SR P/NEERTT (02)2559-7171 | it AR & & 30 5% 12 18
EERTT (02)2349-3456 | BltmPIEEHER 1Kk 49 5% 6 18
SRR (02)8780-8667 | dbmHA1ZES 36 5%

EREFEIRTT

(02)2777-5488

it LRI E 33 5% 11 12

TTRESRHABRAT

(02)2718-5866

aitmPIlERRREE = 225 57

67




TEkEFRNHBIRAE

(02)2325-5818

21t R 97 5% 22 12

SVEEBFRNBRAT

(02)2751-6001

21EmAAZKES 700 5% 2 18

HEEEEKROBRAT

(02)2515-7527

a1t REERE 2 E 111 5% 318

HoneRESFRHBIRAE

B

(02)2703-0999

aitmiERENR{CE 101 5% 14 12

i

KEEEFRNHBRAE

(02)6630-8899

12

aitmP TEEERFE 1K 2 5% 18

(02)2351-7017

St RERE R 95 5% 318

m—inaE s RNABRAE | (02)27478266 aitmMRILERBE 8 55 6 12
gl - REReE B[R
HERR o il

FEEFREGTRNHBIRAES
Bl YN

(02)2504-1000

SitmEERE 3K 65 712

E— S BHRASTROERADN
MHAE

(03)525-5380

FTTTHZARAT 3 5% 518

F-EEFREGTRNHBRATE

PHRE

(04)2229-2189

aRhERE 1 & 144 5% 11
12

F-EEFREGTRNHBRAES
VAN

(07)332-3131

SEMEE_E 65 21182
1

A
F-BEERRTEEDIIHE

(02)2348-1111

AItHEERME 1 KR 30 5%

F-EEFROHEBERLTZE

i

B2

(02)2563-6262

AltmREZRE 1 K225 8
12

=
X SHERBoHEEBLO ES

ADIKSHERBZEMASHE

68




(4FRlECE 2 EIE]
S RFREGMEFRETITERBESFREGTERBEXRELAEEEERRNZEN

=

=

i

L % &
SEAAQNMET P ERBDEARTEHRBMPIHEA K

R ALY -

ARATAF-2EHFRFE BRI MRS

s [
R & ATARX im

69



Et

— 2R FIREETRNBIRASIAENERIZRE

B#A 1152 A 258

ANARE 114 FRZ N L RIBATHFBOER > EERA LT

i1

SR B S S s R A G NI B EGRAX D EFRREHEAZFIE KNS

¥CEIL—HE HBWWGAEHLEXZHBRERME(SEA ~ G RIREL A2
F)-REATHEME - RFH - ZHERE SR EAMEL R T2 EE%EE42
B 3E R 0 $RAE AT R4 o

S PERAE SRR H S R IR W] Rk st o4 50 & 0 2k P93P B BB TR A AR # bt

ZH BRI ERREAIENELR ME  BNIEE S B IR EZ S
BOPETT AERE Z B o RN ) X BRI IR E R A RG2S 0 shk — & PE
ANE BRI P E X ATE) o

AN EAGRIE TEACE TS AR F A I NSRRI ER | (AT 4%

PRIZER] () MEZ PIERIE S A 22 FIBTIE B > )l P9 2542 5] ) B 2 253 &
Wf%@féﬁi U RIBAER | PR 2 PSRRI E FI TR B 0 4R AR IR ) 2
A2 PRI BB L 5 A DR AR R F L PERIIR S 2. BB IRAE 0 3. SRR
4. FMPER RS BERME BEAREEX L TEE MABABHLALTA

AR | ZHE -
AN E) TR L Py SR B BT B 0 SRS PIBRIE R 2 2R A BT IR K
.}i °

CARNE RN AT R E R RARNANRE 114 412 A 31 B ey slalE (4

B2 B ST FLE 2 RIS+ BN 2 2R A B I
SRS W T R~ 59 RAE A8 HAAE R A I o4 4 2 4 A W
0l P9 8142 61 ) 2SR R AAT B A 0 S SRR L B AR 2 -

CARRALTERARADNNFEREAHANLTREETRALT (AL 2HERLT)

ZERNG > EHINM o LEAHMZANBAEBEE - FHRARBIEAREER
ERFORTRERRABHRBMENEEAE - FTES S —BREGRE—FEX
NEFZEEFE -

CARAEEEARANARBIISF2A 2 B F @B BEETESAT £ 0 A

REER > BRHFEAFEAZZNE > HHuiEN o

BB HABXA B A RS
'

§$&:7<iJﬁ};2-

44838 M WH
REEE g%%b%




Py
s
/95 N

RS IREEREEN A REEFBREMREIR

— EFgZEBAELUN

1A REREESHAABHRREMBIRENZIAELLZ -

QAN RB—EMERKRNDBRATENZEFTRZFLE - WEHIHARET - A

BERBHREBUESZRE

_  EFgKEAZEBE

1A P ESERE

AR ERB_TIRZEE  EARBASEMEFEST ZEBEBE T - K

ASTHSHACESE 2k -
1) RESEN EEEEIKRE -
) FERES ZRTHEE -

4) R RTEHE B ZIEE - |ROKEL -

(
(2
(3) EEXFR » DB - S ENINSF Z MR 2R ELBEENEBE
(
(

5) B—RSFREGHEEAFIBEMREN AN ZVBREREEB ZHRTARBN -

oI BEREERERBIZETE - BYIKEL -
6) B EREREEARIMSIERL -
7) IEINBESFEE
8) EFIRERBTEEZEH -
9) BEEIARRTKRMETEIZIRE -
10) ZEES - ERAZERE ZSMGTE -
11) BRENEEBEEATE LS -
PARIN/NEIFESE YN 9=
RATEBABZRAREFA - DRIRERALNIESEE

(
(
(
9
(
(

CBERAZAMKNEE

APATREEEA_ANBARRENBTRENZAET -
BEZAZEEOT -

1.EZ AR BRI -

2. EBWEZE T EM A -
EMACES IR T 2B -

C MERBRAZEF KB G

Bz THERERE, P

1LARIRFHERR  XERENZEBRAZSEER WK "EIZEBRREARRS

TREEER ) BEANTANERRARS

QARNTNEFBREABRERET - BRBIKBREE  XRTE

71

HAENZEREREAZ



BE - MARZE -
WA RBEBEMN RS IRZFAIBE
RHEHNENZHETENLAFZHBASRESE - XATEIE "HIN I HENEERE
m o MRS ERPIBFRETE -
- HiASAE Z AR E R
AREBRREERY " REER ) FIEHERMRE - LUEERERRER - &1k
ESgREE - REEEADE BEENERGAER - REEMNBHE -
C BRAEAMEEBREER - UAHRAKSEM AR R 2 it
1LARTEEAEAZNEEEARA
HEGBEIAHF KRR - MEE T 2 ZF &S
HE KEER  KREZEMHHEKE  BIRKARTS
BEBAFELABANSEFE BFERQTIZER
o BEABAURERE  FEZEZERNDEHEKTEH
B354 BEE -
iE HYEEEANEMREZRE RN - ARSfEBENEE
oA - AT RSB AEMFREFILZKE - KEKAME
FERENE  FEREBH BERFEEIFTLIEE -
BIEERE-—MUAEAEMTRE ZEVERIR - WELE
SUEBBMIR L BN ZIKE -
RHEM
BEEE(BE=-HEE RMABREEE)RFH9LHK
B354 BEWAFERMEERK LR - # %R AT 22N KK
H | B RERIFE - ARBR/ERABERINEERIAEHE
HIEIR - BERERRES - BIKIFEHE TR SR
SRS -
2 PSRN AR R E bR 2 BBt

AP ESEMEBRMEARR - EREREEENKERNR - KES IR

iR - WIKEFIR N ERRZEER] - URBRATIKEZRIERER -

S

o
il

e
52

S

o
il

Sc

52

72



B2 AESEMEVAZLYHB AR XERE

F—E2XIKAIEFANBHEEXRESERARZNABINCRER SR FIREGENVE AR RER

REFMEEIE 7 BEREAES
FEEBEELHE - ZEERE
PREEBIE G 258 52 S TH 5B AR

& R | F—2IRAIKBALBHE | K R |BIRREESEFRERTHE i BR

EXEFREGTESEFRE NEX(EERARSHERSE
(RS BIE %)

IS | B—tRFREGERNDARAT | AIS |___&FREGTRNARATIN (BITEKEAT B
UTEBEENRT)  BEPER TMEELEAT)  BEPERER (B XESZBHER
BIRANETTRRRE  SEE— RIBTRREE S&E FBHF | ETREREB S
EE2IK A HBIAKREBERHFR REGTEUITEEAES) . |#H-
BEEMESUITEHEARS)  # 1 UUTEEEERE
PEEEAERITROABRAT (X #iE) - IESREGTRERIER
TEREESZREXRE)  KEFRE H P ERBEARESZRE - &

SRt RBEARE P ERESRE RIEFERGRLUEIEATHZETA -
AR ZRE - ARERERE G LIEE EERERBRREATULES
PERETA - EERERBRR REGTZLNOGU TN EEARIZL) -
REART U AR HIREELZAOBLT PUREAE LT - BERRERBR
BEAZLL) - DURSKBAT - B AEERBREFBAGTEHER
ERERBRAEERERERTH mA)BZEHNEE - KEQTRE
INCIN LSNP 2 ERERBEARNRIWENZ
7 - KBNS RESRERBER HESAZHNESZA - REEAT
BRI WENZ HERAZLAE ERPBAZSREN  PRAES
SN - REEREERPRBAZE BlHessEEZHIE  MAXK
fBoh - BIRABSRUAEEZEE ZHESA -

EZHIE - WBEZNESA -

F— K| EE F— IR |EE

BN |AEE  BRAEERFAZE|Z. R | XEE BRAXEEIFAZE|PIIXEERH -
= MARNFRIIZE - EIK @ RARRAFFRRIIZ e
Al AR BB EERBHFIRER FIREERES
AEEE

BN |KRERT  BE—ERESFREGRE|F=N |KBRT:F = #EFREGTRBIKERLT R
BRIBIRAT) - BMRAZA R PER MBERAT) - BRI R PERE | -

BB ESRELEREEZAT - BEESHREREARERZAT] -

FUR | EEREHE  BREEEEFER|BOR | ESRERE 5 TRECHE|PBIESRERS
TROBIRAT - NREEREE - 18 % BESZOREA - KEEAT | 2H -
ERZHZEN - AR AT 2B ZERENMBRE BN - WIEHR
ERESRE - B WNEEE - B WIREHFREGTRBEIAR
TGS IR E SRR BRI AR AZEL RELWHERRAE S RERH 2155
IEEHREESRERF ZERATN NEINFRE SR ZIRIT -

RESTFEBZIRIT -

B+ = |2¥H . FEELTRBATEFEM| B += |E%H & ° HE]AEEEXH

= R ZIRTEER - BREEEE | W EE

73




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)

BATELERSE - AEUR - At
PhfE " —xELEhl . RN BRERAAE 2 &
HAREHEE - KB AT M AEIL L
REERNE=T—IFREZH -
BRIz BitfEm NEa%E - 8FE
17 RB% 10 HE)BASEZ—E
LA 7 EZIREFR TRt R ELR
FEEZHIRA -

Bt ESERHTHE  EHAEEREM (Frig) iz H] ‘“% 25T %
R | EEEtERZESR S - EED ZEE  UTFRR
S BHEREA LIRS Z NSNS RFFaBEE -

RERXSHH  HESHEEHIR
SHEERFZTS -
B T|EERIH  REEESFRIMKR|E — +|BERSM  EaERSRIMK|BBXF -
=R |DBERAIREMAESIREMNE| K MBERAIREMAESIREMRE
Blsi e 2SR - B ekl ZRE 5 RSP -
(TIER) Bt |WEPEEERH  FEEBERTER D | AEEA AN ENREE
AV Fo st EERmg 0o oW | MBRAFE - T
Z%*E Me] EZETEIRER - | ARIKFRAZE -
BT |SREREREN  BAEESR|E — + | SEEREREN ?EZKﬁéEFﬁ?"‘ P AEERER
UK TZEBRERFRENU - 2B AB| 1R TZ2ERERTREN - 2RB|EUssD A BEN
B EREREEEN - N HE - ERERERE
MERTERZREMU - A FHx fiz ~N +E’“¥ﬁ:”ﬂ

ToETERmEEN - N A ITE
EBXHEEUR | FRRSEAE
SHEEN ;| BENEKAES
A EBARRHFEEMEEERE
EE 4 BREY "EERERE.

FHEZ S -

E’“Eﬂ:nﬂaﬁﬁﬁ
B - N $EEIE
TRt BEXmEEN
KRR S EHE

¥ TRHE—EMARNEEENE SR -
AL BB, —BREREAESHE |
FAMSEITESSEEMUNZ
S Bl -
(FUER) F=-1 |MEKEHESSEEM B EAESZHEE
B2 MENRINEMEHE
T=EBURET
ATESEEEN
2= Ml Bk b 3R &= 5
FLUTHRRIKFRE
B .
(FRUER) F=-1 [JNEEESEEEME EAESZHEE
— MENRINEMEHE
S=EBMURET

74




& R | F—BIKAIHBAEBENLE | B R 3%%132:«’*:“%%&%?1? FEE2 it AR
EXEFREGTESESTRE NER(ZERARSHEESE
1SE3E4Y EUE@)
STESAEEA
Z Ml BR b SR E # 3C
F LT RRAU
% o
£ = T HEEEIRESEU: GIEAR (#rig ) AREI S BETER
N A= BRanEEMl - N 7 nEBEUZESR -
MEREEaESUK | BRI U MR FF
ERIESRESU AN - .
= t|EaEHERREEN : his A BT (#rig ) EAEETEDD
—: EnE B REEN K N B8IET = KR EJTE
FIER RSN 7B - B ZELIIRET =
EJ@ﬁA%EM
ZE
F = TN FRZABRAIZHAESN : 4% (Fr18) iZE T N BRREE
_X B N REFSE B EEUR BhZmEEUY
BAETHESRREEUZR EFE - UM RRAK
- Pl -
F = T EEZREEN . FHMBRERIR|E=1 |(BEEIZEEN  FRAUREIR|PAITAESEER
TR IR EEN  fEXERREZH| = BZHEEN  StEAESARR | nEURNER
BEUHZIGE  AESEERR BENHZIKE  AESEEZ G | STESREEN -
BN AMERTESmEEN - BB
F_ % | AESRBREFERR F_ 1% | AEERBRGFENE
F—1H |AEZLAERZEUDRLHEER|F-E [FES/REEVANAES  T|HIAETZHEE
ETABZRANAES  EE2HE B (REBEASEHE) (EE2MW)E | BB -
—SRIKAI KR AKBENCEER FIREGETES -
FIREETES -
F_H |AEEZGEHRBRAENR, X|FE |AEEZGFEPBRATHR ; K| AEEZFEHER
BNRIER - AESEFEPBEIS BRRIE  AESGEERBINS | AEHR - ZMERE
J& 5w - Eiwm - A AE S 7 FE B EENSLARET DX
Ve  AEEFEHEERNE|F
Kﬂ%ﬁ%i%%kv$¥%%%
#EIE -
F=1& |AXEZEEE F=1F |FAESBEEE
E—IR C AESERFUTARABEE|F-R (FAESERFUTADRES /S | B AEESSHA
SASEMSBERET  RES BHMER_ v EELASENE|ZaEARESK
SEMEBSET - F—RENE B T (ABERSENEES REFRTRER

EEEFRTHARELSENEE

BiEET - F_RENBSEERSF

BTREBRSENEBRERE

7, A AREFRTREESE

EMERSEERET  FRTR

mEEUBHESHERERER

B ) BFROSZEBULAE S

BINBHEESRES

AREERHEEN EEfiI - H UZHE - ZHEH
b BB REEN
(M EBTEREREUERE | ZRAREMURH
BITRAEBRRSMEL__ Jv - 3 |SREFIR AR
BTREREUBEESHEER | EEEIXF -

75




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

&

_ﬂ

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

AN - Hop

i
KH
B
+Hfu’

s
(]

3
palll3

ﬂ;ﬁﬁﬁ%%ﬁ%iﬂ

—

L)?;T(v
\
L E
)

SRMEBLIEE

”’1]

\

f BURHES/

~

B - %—9’@5

St
Hﬂ‘é#

4
t

F (B |

74 P2

O
A |
E‘I

|| (Bl |5 |8
“\I:H
= |8 BK

= W% |l |
af

o | i

)

i@%%%%”&%
BINERTER

E
>

%Z 7,%135 BREEEZZEE

il - St AEEHERTEREE

BUVZESFEOAERR/MEE

BisETT - FRORFEEMRE

RonhEEEESTEEN -5

—HMEREREEEUEERN

EMSIAT -

45 O

(D) ExFEBERRZEEUERX

BORERESRE 1E¥EZ”A¥ET"

B - F—RENMSEHSFET

RERRSENERZRARET

_RENBEESF#] ,\MEQEZ%

SEFRELBHET - SHAES

1=

ENABEREREN Y &SFET

RERSSEWEERRET 3

BOREREURIESRHEE

BEERZREN - B—FTiBR

SAEEMNEBEAETTSIAT °

EE

L 2 05 B

S EFES_ T

S NEBESAEE
EE

B
|
=2 |18
R =

i ey
| o
o
]ﬂ}

M
E

ik

T
0

7

)
:

2

”ﬁk

WH |
Bk

o
i
=

(MER)

s —

_1A

AEEHMERNBEZREZRENS
R EEURRAMERSAT -

REEEZBUZHE
BUSRmEENE
e SRIUEENZ NS
1 IBZEMIERAIR - B
NERIKFPRZE -

F£_18

MERERRREEUREERS

HEUZBRELEERSD 11, st

BRGEEUAEESTEENY

BREEEX - DUETAEREEEN

EEEEZBZHEHU_ =FHIREEE

f % % (Bloomberg) AT B 15 1 & #

@%mZHQHxETTﬁ*%%:M

B BRUBEZZHEBEUBMEBES

- DIME R A EZR/NEFSE

fir -

(Fri8)

= i Dy o
BB EITHRE -
T ER R -

E=IR

HREBNTREREE  KOEED
BRENE  PHRHABEZEH

e

=l

I8

KBNS SFEREREE  KEEZH
WENE  PHREAAMEZEARN

REAXEEE
= ““ﬁizﬁﬁﬁﬂ’%i

76




% R| F—E2IKAHEBIAEBEHE [ F X 5%9#131:«’*:“5%&%?135 HrE at BB
EXEFREGTESEFRE NBR(EBRARSMEBSE
SFEE24Y BUE%)
MEETESREEUZTFIIER ERERREBUZFHERT|NF -

TEEZFEEUMARMERS
BRaEEURBRENRTEES
BmEEMHZERERD Z)\
J: gETFERFEEEU T

BTEERREEUHARET
*ﬂgﬁiﬁﬂéﬁmEﬁiﬁiﬂ’%‘ﬁﬁﬁ

BEESGHEUHORHZEE
RaEBEUPRENRTEESR
EEMUHZERERD Z/\ T
; SN BER S EEU TS
Eﬁxﬁﬁﬁﬁ/%’éﬁm%ﬁﬁ%m
EIEXSEEMNPRENRTELE

REBBEUHZLERET D Z/)\+ RaBEUHZLERERD Z/)\ 1
MEE - SHIRENEE - MUEZE  SIBEENSE -

BRE |AESLKOTEGPRENE - R EBNE |FESLLETRRENEER - |BEXF -
ELHEREN - BRBREIE Bﬁf/iv%ﬁ%ﬁm% BREBmEN
MEREZEHEANBAARESE - BHNRZEEHEANEBARGS
BERGSEHE=THARZEEXR & BRBSERE=+THARAES
FE—BREZREFHTHERB EF—BREZREFRTHEE
B £ LHBRBASEZRERE B2 LRBEAREZRERE
FRTAERCEREFXTER FROAERCERBFRTARE
BMAEZERRF—HERSFRTE BMAZEF-BESFRTREER
EEE D - REFRPEERE - ) o RERBEERE  DSE
BEERTRIBEHEZ - S& BROXBREHEZ - SEER
BRRRFRITHBEME - WEKS REFETRABBAMEESTER
BRZEEUESFRITHAEEN T REUESFRTAERAINE
ENAIBERERENRS FRTR EREREVUESFRTAEER
EHRERE  KEQTERESMH (& 1§ RIEATSEBRESM (8RR
ERDZBEPRBALR RERE mREFBALR  REREMH
ﬁi%l&%*ﬁ ) MEEERREED EERE ) RHEBEEAREEZ
EB¥R - BINRTTRNE - IR - BMNBRTRTE -

FHE |RuE AESTSBUIHE - |FHE |FAESTZSRURHE RSB ESEXEE0RS
REBUERTREREURE - CROTXAEEMNRE T | SRR EEN -
FHHE - BENE -REEEN A3, B XRXaREURARS 2R | ZENEIXFE - I
BREZEN  BAXERERE = A BIXEXRER WEZOE|EIEREERNE
mAGE L TOREREMIRARIZL B REAGBIZRREREMKIBERERZEZANGE
ELRRELZET - BREERE REBRYELRE Z A - - SHRERER

ZERAEREREAGER - & BUHBRESE
PURSREUME—TRE & EZHEIIRE -
HERERREH T - XES
ENSERTERERHEE =
AECRTRBNRHEENUMER
RER -
FhE | REBEZRT FHE | REBEZIRT
F—IH |[REBEATBRTRAERE  BEOX (518 |KEAIRTREERE  BEEED|PEXF

EGHRRENE - RAGEEIR
Hfsi ik EERiEE 2 H A HE

ERIRAERE - IREAEERIN HiRE
REEBEEZAAIERS -

77




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
SFEE24Y

& =R

BINRREBRSEFRE

ERRE

NEAX(EE
BIEE)

B2
EH S

7

NE - KEBMIIA - AEETS BEEMUA]  ARRETRRERE &
=R AEREZRBRERTHE EESan RERTHREASEAEE
EASBBEARESHIIHEE = rEESHUHESE=1TH -
+B -
F_IE | AEEZRREN TIERIEY (Frig) Al AEEZER
Bl A BEVISHEHE ﬁﬁuﬂ N BOR A BREE
BRNENESRRE A F1 MIABXZERE
EEHBER=mAE N HEETE T N RIS HEEE
BZRRER | BENEKIES SRB/E A FH
ARG ETT D-i-{EX/\f’ﬁ
7 - N #FHBUEITE
{Exﬁ"a B K| 4R
MEBFESZR
w o LFEBERKE
Efgﬁi °
BB | AESREESERENNRER|F_E (FE2REUSTREDIREZ | BISERSERE
BUSZE B SmREMERE HUSZE B S=REMxE| BN ERS
VR EENE LX@T%EAZE ZREREBEMNY DUBEAAZA | - SAESHE
N ERNHEUTESAM - NEAEERNHEUTE_ - 2| BERHT - =EMK
m ABBEKRDEZ=HRE  BHE|BERXF -
BB B HRE  HMERE
VRREBAMASER__B
fir -
ZNE | AEBFRAIRBIVR/TR|EZE |[FEEIRBERTEN - AESHEERER
o FREERRT  FHHEERS 7 AENERZ=
R R
(FUER) FtE [AEEREEERETE  EBKRE Kﬂ%%,ﬁ%m’%
TIEREIIEN  KBASERAE|1T - SMEREAIE -
EERUBHE=THRKESEZH LX TIERMKF#
ERARELHTE  HIEFEES|%-
mRE TRESRERERESE
2817 -

(FUER) FE | Z=RERERT  UELHESKRE KﬂﬁT mERY
ERESEEWIAERTEH S| 1T - WMERAIE -
B LX T IE R P #

4 .

FNE |AEESZRBRERTHE  LEQ|FNE |([FAESSZRELTHE  CENS|AESHESER
SENRESRERBUNTREES ERESRERBUWEREESZH|1T - AR HEZ
ZHE  RtESEAAUREE B RTtEZEEHACREE IR | BAARMZER
BAARNZmRETREA - N2ERETHEA - EFEBREA - IR

BIRIER

FhE | AESSRREUEERRT  B|F1+ B |[AESEREMUERERETHR  |BEXFE -

78




1% R| F—2IKAIKBAEBHIE | F X 5‘%9#131:«’*:“5%&%?&?.1%%%3@ i BR

EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)

K NAIRERHE PR T EURESHE

(LARER) (LLTRE)

FTE EMREREFHFZEE K 'R (Bt |HUXZRISBZEE K "R |PJEHMRRRE
mReBHRERR  REME - (1B aRESHEEERA, BAEME | SBEZEE W15
MERMZEDHHEBREELER - 1 - BA DA E
HIBIEERTE - fEIER - HEEIE

BRE -

Fh1F |REHEMZPRE BRI |ZEEBEUZPE

B |FEBREUSIAEEUCHE (B8 |FESSRUSIEEEUCPRE | BSATIER] | HE
B SRBTESKRSBFE TERBETERRFRETFEE PR MEETEISHE
B PREFEERCERTRIE FEEHCHENTRE - REASPE|EU - ZEBFIXF
FEE | BENEEFTERERE FEE PRESERUIFMSBX SR WARRT 5 | 5BEH

BRHREU/BEEERERE B ZEHERESAY S RAEERND | ERAERREE
REENRITIE - B | NS WK TOMNEWS N ZBRMILE, (U ZBBEERE
B EXaEEUANBENPEFE ZIREHREESE - REBEEMURTE
B -REABBETES  PEES BEAWRBEF
BLIFTPEREEEUZFHERE BE -

AT - B RASERR D AL AEMR T IME
W2 A2 5 BB A o Z AR EHHE
HESE -

FH |AEEBRURIZREEBRERE|F R |FESERFREUZRTERSN | FEIS0 BT EE
U ZBTEBWT - L BAFEEBERT
(MAEERUBA (AZEH ) ()AEERUBR (AZER ) |BZETERSER

SZmEBEUMEBARRTE

1% o

(OAREERUBE BY=EES
UZRTERASBEEHEH
ZENIZREEIRES
IFEEBE -8 N #BEH
EMITESREEMN - N
HETHABIRBEEANER
HEHSEHZBTERD A
&k A BRIMSEITES SR
BAI - ABBIETTEHES R E
BUZFEEEBERE ;| 8
AMEEAERREBNE
REEHEHZRTERE
LA BRNGSEHES SR
BUZFEEBERE -

(=) AEEHIE  AHEHEZE
BREUZFEEBEREE
ZRASSR BN ZETE

SRR EEARTES -
(O)AESRIAE  SSREs
fir > BT BRSO S 0 e

REREEYnEBENFEERE
' -
( =) AEEHIUE  BoEES

TREVUZFEEBERTE &%

BHESRZRBEUZRTERS B
HIBATRAB AT PEIISEZH
EE%E - it iH EEAH__ET

79

RETI -




B K| E-SMABBAREHE | F R BIRELESBERAGERE| B B
ERESREETESRENRE NBER(EEARSHEESE

fEREH RIES)
# - BEBATREBASE
L5598 2 84 B

%= |AESEBLTHERS_FHE|ESE |AEETHEBUYSTRAREN EAAERHRE
W1t 2 5 7 B4 SR L B IR BB A B PREMHIS Y SPARTEE | BRERHBIE
BreBRRTEE RTEER SIEERAEL AR Capes
AESEE -

£ME A2 | BEREEHESHESE|ENE |AELERRBIRTFEETIA|BAAELHRE
(IS5 2 = BRI S B (1 PP AELEE  SEEMEMZEE AR RREN
EB(SELTEE) FIALES FEERETEBBETEEZE|ENEXT - 1
HE  SEEMEN IR TEE Hr__ - AESEHTEEERN| 5 R EEHE
(BBILFHE) RS T RBBRT ABIRINERE - =i ERML 2
BIEZEH 2N - AR EBRT ER B R
HHEN Yl T AR RS A ——
B)kEBH AHRPERE - IR -

\

SE |PBADEBATEME BRE(BLE |SBARRGHEARESCHE RAPEREAES
B B S PR (0 B B fpf R B R R AIB A Fa e | 1 E EFE ERA
ST A T PN BB BAREHESERENSERR| EAHEABRS N
SERERSESIES - BAAS F - RAABBRESRELS | AETELTEY
BREESRETST  HEEES RS  EREHEARPBE| THEREEEY
FRRSES BN BT R MBRRTRTRESR - | BEEERFLT
WESE  EROBERREEE BEIVUE - BABEISL - EBA | T W EE
tRPBEE TR THESE - SR EBABHESEARSIR #RF,)H 18 &
BAERAT R RS BIEES FERFERNERE  HEam| e -

X MEERESSXAELHE BE -
BB SR 2 SRAT R

%75 (EESHERE ) BUED

BESS - HiES S ERIES
MRS - PR S
W2ET - HEBESEEERE

E2HE - B8%/E - BB

Foh - 43BN RELL B A B B
SEAESECEAFERIER

% . EHEEME -

%)VE |SBARSFERBEEHNE| 58 SRAZSHERH BRERE P

il - REAUFEERELA

MEEESERLINESIBWA
ERELAHRES  SIRNFEEH
ZReMEBIRPINHSBERIR
- EREE IR E SRR
ZR—EFHEFTRAIREREE
TEREESEFE - HZSHE

il - REALUREEEERHP
BE: INRPBENZEERR
BIREHHPBIEER - SRS
MR ZIBBE IR 2 R—Z%H
EFTRARERECERESSE

F#& MUBBERFESESE
ENIE -

80




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
EMIRTTIESE 47-3 BRI 2SR
BMRBEXRBETHEBRRSZAY
NNBEEBRBRIERNRRIEPRE
PR ZR—EEH LFHHaIE
BEESERE  TLUHEEHF
Bt EHEEUE -
ENIA $%$ﬁ%7ﬁﬁ@ﬁﬂﬁﬁm FNE |PBEAERSIHNEEIZEEN - |ESrESBEER
BEAMRESZRETLHN  ME REANUREERELHAPREE | SEEUERRER]
Eﬁﬁﬁﬁiiﬁﬁ NELEREY & HRPEENZBERMBBIR| T -
AABREEE SRPEERESE BB s enEHIEN - SRIEE
EREBIR B P IEETHER MERRERBHIRZR—EE
ICES é@%%wem§@$%ﬁ Et?+%mh$%@é??[
HIRZR—EFEH L+ TRk B BHR=RESRIIRZR
%@%??Eﬁ BR=EEE FHEEB AT ERFER EEEA
HRZR—EFH KBNS HER P ﬁ%55TWﬁ%ﬂ%%hﬁEK
BRECEAEREEPYNGEZE REBBAIRZR—EXHLF
REBRHERZIEPREAIRZ + 5 AU FE 7 BB 8% 2 BB RS BR S
ﬁ—“¥5t¢+%th[ﬁ2 Z MUBPBERNFESEPREE
PEFRGERNHE - MUBEERF fu% -
BEstEHBEENUE -
FTE |REAFEREEQTIAFEAEEZZ|FTE REAFEREEQTIFREEZ | BBXF -
BeE  CEATIRUZERESR BHE  KEAIRLUZELER
ERBAFPRERERPHEHZ ERBABRBEEERPKEHZ
FERERE  SIEASREZ FERERE  SIEMBPEZ
BV - BHREESHEASETIK B - - BPBESHESETKR
BXABESREGTEESER EELNEEFREGTESEER
THEREFRABELRERERER X THEREPBEABELOIFRER KX
hRIFITREPHE - hRIRITAREHHE -
Ft— |[RBEACSHEEREERTE— (FIZ) BE] RBmAARGEH
I8 EAABEEHMERTEREERE BREE AT R —
MAN BT BEREEEUBZE BEENAREEH
e EREREEE
URASNEEHER SR
REENBZEK -
B+ | BRI RENZPRBROEE | B+ |REkBEUZFBRAKEQTIN|EGFEEN BB
I8 PEAREZRZEEHERKER R HEEZESHERBRY - PR | R SREN -

Z - PREZEFRENARRIAS
ZREHIE - KB AT WHEERE
TEEIRTAREMNZHE - HL
BRATYNMA R BEEMNZP
B EBETESRERBEERR
ERBURBBAZREARER

ZRFREM ARRAE ZEER
B KEQTIIERRERGER
REEENZHE - HEEATW
AERREEEN PR - BiER
EeRERBEESRERBIR
BREAZRENFBEZREZ =

81

ERBXE -




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

REZ=EZXANRN  HHRES
RERESEA -

EXHAR  BPEEZESRED
A -

Ft+Z|XEEHUHB(ZER)  FBA| 1+ | ESEHE HA  #HBAB|EEXEEZNARS

I BRPBEHEBNEIEEENY| B | REBEESREISEEUVEER | BAREHEEN
EERTEEAMERSETE ; TEENT @ AIFBEZE - K& ZBITBBEATK
BB ERREEN 7 &IE WM ARRABE 2R EPIE - PESBENRER
HEBEAETZETE  AIFHE (MR HEEMNERZHE  BAeHh |EE8XaEEUY
2% BSPRERHEBEUZRESR &)... REZTERAHA
TERREM A RRIAE Z R E N 8 A -
-

F 1 NABEATHREREEEUBZH (Fri8) PREFEBRS
I8 ERTYHEEEE BEPEE B SRITHRER M
BEESERTARER LB FEERE -

SAREERHERBRIREREAS
BREEZIEFAIEREY -
FN MR | FEEREREZE FAIE | FEEIDRELZHEG
AEEAMNREEREZRIERE|F—H |BTEERERE @ BESRS - REERBRERHR
7 - RHHEEE - 17 - WORRAMIE
ZZag - WM BR AR
5 - ZBINKEE
RaREREER
BT EAPER
fEEXTF
(MIER) FH | FEERBRELRGEETE  ERHIAESREBTEHR
"RRBTASBRITKRERASE|1T - WOARANE
FHEaramAl L MIE - 0 N
15 -
Ftik | AESZHIEARMIL FtiF | FEEZMIERKII
F—IEH | AEEZRUKRE  BREARNE|F-1E |AESZRUKG  REREAZYE | PIXEERIZ
=IRENIBEZRE - REKEEH —RBENEZRE REBSEH|&EBFRTAER
B=1TRKASHRERHZREUSET B=TAAZRUIZRENSE |8 -
SEREFRTRAEREENER SEEBFRTHAERSEMER
2 ToE -
F=H | AEEAMUR REATEUA|E=IR | AESARUR  KEBEQSIRUB| S EBEFRE

EREERERRE  RELTEESA
I HETEZEERAR - LBEEA
BRERAZCREGRRILIEEEF
SENERSN  BEPEESK
MEtEEERERBURREES
ZHEZESRERBREFTRE
EZA—HIE  RESREHEE
PEFFRAEZAR - EES

BEREEREEE  RELAEEAR
BIUHEHEZEERA - DBBA
BRRRANZEZIRRIEEEEE
KEBNERS - BEEPBEER
METEEERERBURPRBES
ZHEZEERERBREPER
TZA—HIE  RESREHES
HERARAEZHE - HEKS

% BEATES
HBEEND R
B BETER
5 S 25 M B L )
BitEs -

82




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
1Eﬁ/\%$1ﬂﬂ§\u+i¥ﬁi”ﬂg 1Eﬁ/\$é$ﬁiﬂ T EMEB
Toa AmEnE - MELOA - TTa AmETRE - MERA - 5
T_lséﬂgx/%ﬁﬁﬁiﬂé'&ﬁ%ﬁ"é BABXEEEUNEZFAESR
BBETUEMERARAE - MR &m%lﬁfﬁﬁﬁ'é&’f%fﬂ e Bl S
WHERAALAHEESET "t EERMERAEEAELAPE - &
PN/ AT - EE/\T]IF;EC/\E% MAPEISE -
FIUE | ZZBEZEE FIUE | REBEZEE
FHE | RaREZEE FEEEATN (F1R (|XRBRREZEE  FRREAZE | AESRESRER
HEEZSHBIERERZEAL BB ENZmRE - WiER |17 \EECIHR
BB - EFERCER R & EAGZEME  EERTE | REREZEL
ABHE  ABEHNEERTSER REZAZE  ASHALERT | EMFRRERET
REHE - AEBREERS - HARTE -
(TIBR) FE RaBEABERET  SHIXTZA|AEEREERER
BEXNVEHER - REBERD |17 BFEEIEEN
%U@ii;;* 15/\-‘*=U$§;E%1§:?ﬁ’§*Zi g - ZMIRAIEX
Sy HAFREZRHREN|F - DINERIKFH
%PFHT&EC EEM1] - 2o
FNR | FEEZEE FNR | FEEZEE
F—IEH | AEEZHEERBURKENT|H-E |FESZHEERBURKENT | AESEFPEHE
REERERBEEEEZSIN I EEERERBEAEEZSI - | KEHE - SEEGER
HESRERBAINREEEG - K HESRERBARGELREE - K| EREIXF -
KBNS ZERENEBERE B KBNS ZERBENMMERE B
7 WRNEAEREZEE - XEEE D WRNEAEEZEE - AEEE
ERL T PEERERRITRER ERELT REERE
BEE—EFIKAIRBAEBEE EEREBREEER
ERFREGTEREP, B% BE KEETPREWEES
KOESEFPFRENERERLRZ - I Z UREERT__EEHE
SEES "TE—EIRAIEBAR B - E2RERBRRIMNERTER
BELEXEEER - £ERT TIRKAEEFAERIRI AR
REZRERBILERINETRER }5 BREESRPERBIRNIZE
TRAESFEERARI BT Z C BIREEFER I ERIAD
SEGRER - BARERPER %%1%%%%&1!%;5 rREKRE
BRI ZEE  BSIKEEMEEN BRL 2 K EWHE -
ALK ESRERBEABHINZ
AERERBEZAO ZAERE -
(TIER) FNE (BRUESIEBESEBEIRES AEE A0 RWK
EEJUEA NHUﬁﬁEZ*U%\ ° m - ZMBRAR
LN SRR AR Fr &8
L4
FHE | FESREEZER FtHiE |FEERAEZER
(IER) F—H (AEERENREAERESHMN | FES A HEERRAE
FENR | BAERESRE - AEASMKE RN EMBR AR X

83




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
BLOERRAZNZREOEmMEE |7  HERRKEF
WERPERZAR  REE - F|RE
BERRERERNERESHEH
BREHBZEEERANEMERE
il
- REEQATINESRERBANE|E R |REELTIAESRERBANE | FESAIBERIRE
FER |FAARBEREEBAZERSI KB BAR |HABEREEAZEIRSI - KB | REEIXF -
P REERESHESREWS PEIRKEBEAETHESREHB
BARE  EBORBNEAEEEE - RERE BN PWEXESHIME
YR AR LENIFERAR EZFE REBNEREEEE  HEUGAS
KATBEZ—VER (8 BAR s B IFERARA £ ZFAKPT B E 2
REHE ) AREF=-ARIEZE - —t)ER ( 2R EARRKRENE )
A ATMRARZOE T _HRE+ REAF=ARESE - EE QTR
_BRE - AEERERBIRAZ REHB+ RSB+ IBRE - 2
NBET=IRFBAE - B+ _BERSE BEERERBREAZOE+=IRE
T=ERERNREBEZENR (&1 NE BT BERET=ERENR
BARRENE ) KEFEE REBEEZER (2B EARRREE
BIEE B ) AHWKEBEARES
FH |AEETRUIFRBEUSE—|F R |FESSRURIZEBEUSHE— | SRAEREEE
EHFEEBEERSEWERS EHFEERECRFSENER S | URFTESFTEHI
BThs - BRAIIRSE — R ES R Bl - RAVBES()REF(U)R|UEREEE (FE
B RERIDBEAESRESN - PR HRERTBAESZRIE|B)FE:
HESXHRERYALELTA 5y A RERISREERT
g - RETE SRR A SN BIE -
BETEHE - ETABEREEEN
B BERE_TREALBERER
ERMERRE HEHNESBTERS
BEUSHEE
FNE | AEERREZZHRER  R&HFENE |FESRAEZER  RIEER|EGXEESADE
EERLEBRAREFEERE mRENFEEERE WEIEH|WERIHERE
FEMMBBELR  BREHEZ HinnBHEER  BORNSESR|REREMUEEF]
@i ENEERRR LA - ohIE ARG REURAEIIHRE|XF -
EERRURERENERIEZSY A ZBRURRREURRIEYS
RER  SHRERZEEUREIE ERER - K& AFRRBEZR
ZEHRER - &N AFRRBPE EHHE - OIRBRES BRI AEE
ZREWE - oBEEBRSRUZS UFMEEZERRIEE - BB
MENREEZERNER - BE R EENIRENEIE -
PUIHEEURENKIE -
£+ — | REAZEN RBERT B+ — | ZEAZEN RBEBT
15 &
(TIER) F—18 |WaEoEcHE - REEADBE W E
B ZMERAR - LU

84




B R | F—EBIKAIHBAEBENL B R | BINMRFREESEFSFREGTE i HA
EFXESFREGTERRSFRE NEX(EERARSHERSE
EEEAS RIEE)
MR REE -
£+ | BN TZEN c KRBERT £+ | KBEATZHET RBHEE
15 1
F=IE |KEBEATHRAEEEEZINESR|FZE |[KEQTSEHRAEETEEZINSR|EGAEERES
BABRER WERERZ IR BDBRERE  WEHEBRZ RS - BUBIKER
TEERBAREN  AEEZES TEEFBEHREN A BSEZEFE|IUNEMEAEESE
_/\Féi@ BEEBEBASTEEMAE _/\féﬁ BERBASTEEMK | EEBAZERN - 7
TEEARZERN  LWERSE TEERREN  LERSZE|ZE "BIRFER
X%%ﬁ%*ﬁﬂ% BN FERE 1 I%ﬁﬁgﬁ?}%% BlONZEREH | EWHE, TEZR
BREMAE AL BEZEZE R ET BREMNEBALBEZTZNRER|E -
By - KEBASIMEMNAESEES B KEBAEMEMEAETEES
AR SEEHEZTETR B2EN  SEEHNEZEETR
EHE - BN RERERB R BB EMTEZ ; &
NEEETRE Y  ZENEZEE FNEEEREM S STENITERER]
INZEEIRETAE - MU EETENTT - BRNESREWHS -
FEEANE - BEBMESRERKRS -
FME |KEBEBASEEALHUSRENRN A |FHE |KEBASEEALSHIBENRN - BA|BEXF
BB rESREMBK/HE HEeAETETRERBREIINZ
IZRRERBZE  LEAEH AERERBZE WS ATHABER
BHBERETEE - KBRS RERETEE - KB AT WEMK
EIEHE - SESZERNZ HAE - 2EEZETAZ@mAZ
ANZ#EK  BASFOUEBER - & AOK - AT ETOIE B - EREVA
WM ZETE - DUEEESREHKS 2178 - DUEEESREEBIRAE
WARLNOREBITERS - BNREBITER -
FNE BEFEEQELEFESD) - FN\E |PBFEE - RS AETHIBIE
E=® E£=M L?%%Z N 457
SHEERZmE
%Tﬂ C BRI
FEEHRTE -
£+ N FAECFRUILHENUSHEE|F TN [FEESREURRESNUSHEE|RI SRR AE
i) EBEERSEMEBSETE  |1B EBEBRRSENEESETR  |BEURSTESSTE
KIBNTREREFEEBERZERA RIBNEIEBFEEBEAZEA | BRGNS EBE
ABSHEBEA - RETERMEZE ANEISHEBBA - REEGH -
AR EBENSHEEEBER -
EnEtEZaEEURSD - BIRE
_tHRELERCHRERNERE
% BENEEEREEUSH
8 -
£ - T |KELEEREAEE RFARPBEF (Frig) REXRET DR/
—Ig 188 : EMKRETFER
(—) "KEEZHEEMUD BILGR Al ZERFTAE A
EMRETERABEE SR SIZIBERBE KA

85




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR

EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)

B B

O)FESRENIAEEUTZE

BRERUSHHENHEERSR

HEAZMBLEE -

£+ = | ESREREBZEN KRBHEHERE | + = | ESREMBZERN - RFHABE

1% 1%

FH EETRERBERAESREGTR|EZIR |EZREWUBRAISREGER|ESEAEEZ AN
BREVZHERESH AR S ERINZ BE A AR ESERINZ LIQ/\751 HP &R
BEEMEMESINERRES - & BEEFMEMESRBERES - K
BHNZHREESEEZETR - DS ZHNZMEBEEGZHER - MUE
REBAZISEBAEERE REBAZIREZEBREERY
MEXBEEZHP - RE - EDK MEXEEZHEP - RE BEIK
WNAREZEE  BAZHRHE WRNABEEZEERTESIDE
RES ABREC - HUEA - WEEFZRIE - RAZAOZER
RERA -~ REASETE= AR ES - ABHREC  HEA -

Mz - HREA - ARATZEA RA -~ REASETE= AFRIF]
BITRZYNEZERT - AUEN @ o HUEA - ARATAREAE
BRE  BEERERBREREBCY TP EZERY - BUENB
MEBX  BE—FE - EER ki E2RERBREBCZM
ERBRAMNENBREREALAAR BBk - AE—EE - E2RE
ZHKE  BEBERETEEZE HRBAMSABREREAL A AR
EE  E:RERBERHLAERR WHE  BEBERAEEZEE
BERBSME - Z EeRERBRULIEELSRR
=RESE -

FLE EERERBCGRESREGINR|FLE |EZRERBSRKESTREGTR|EGTAEERES
BEARAE SIRE TR E BEAREMMBREAS ZEE - E|IEBBXF -
FHEHMMERES ZRE - E&REE ZERBSEFRESEANRRER
FEPREFERNBRELTERRE BB AZABESZAESHED
AZBBERZE SRR M E mAETARN R  BREM
TARZNZEY  ERERBEES HESRERRBRIE -

RERBRIE -
(TIBR) FNE (EERERBERKEELIRAZ | AESA SRS
BRUREREUWEIEEUE - | ZEMBRARIE - LUF
EEAESHZBUISEENTWES | JBRIRFHE -
DEZBHNABTHEZA - 1T
WED I ZFH -
(TIER) FNE |AENKEZOBIETFREAZY | AES A RN E
- |2 - ZMERAR - UH
£ B BRIKFRHE -
BTN EZRERECELCERTZE (Frig) KIREHBEIE

K BEINRFTIRE BB KR
TS REREMZ IR EARE) - 1

86




i R | KA KBAEBHE B R |BINREESEHFSFIREGTE it A
EXSFREGTESEFRE NER(EERARSIMEESE
555324 RIEE)
BRRE B RBNZIES - A
R NEKRKEBRIIZERS
>
F + t|BREAKIMZREN  BESREH [RE+NIBERX B
i} BHAESHEMBHNES AT RETLIE
ZERABEE -
£+ MERFEEREEZESFRNSESME|E + N EAFEEREESFRIESESH
15 MAEmRHZERH it REHE 1% MAEmREZER it KEE
F—18 |KREBAIENSHER  BEES|F-1B |KEBEQATFERMSHER  BRESV|PIAESIREE
Z2%E - TEBEKRIAZIRER ZE - BB KRIAZIREFNE R | WREHE -
BRARWRZZERER - DI HRWRZZERBEE - LELERR
FERAARBEELELR  BEAES AREEZKERN  BEAEETRE
RERTPERBRINEZEER N - MR B R EETITIR
F - WK FEFREBETIRE - &
(MEEERE EA¢¥EIZE1 (—) XEESHRER ZEmkE
R APERBIEAZ FME BRERTE - [RAI L AEEBMT
FEATSIRE  FHERE & HIEAER®E  "ERKREZAZEA
EXRRE(SEIRELE BRAEEFEEBBEZ B ZET
% - &R@B ETF - @M ETF & &) -
ERE ETF) - RB(BE)#EE - (D) BIREIB AT 2 HZEHE - T4

wRERE  BEEASEY FIBET - mOEER - BREESR
K#%E)\%%ZHE“ SiEESR 27BN - BAZRIRELLH 2R
T=BE  AEFERE | #ll - FRRRRIRIBT - RIEAEEESR
RAE - AEE (BRIEUA BAKIEAT—ER - ESRSFEL

SfE)  BERASE - 0#E B EREP LR ZBITENERE
BASEME - IR AEE - M BEAENBE2— 1 &EXNE
wREASE  EMESF (2 2%H (A32EH ) REEHZRER
RENEMES )  KEEFG TRE K IRZED S Z-H«/{t(EK%Z)
RAERBBIERNSERTZH 2 -&E=1TEZ%H (A2ERH)
BFREmMASES  ABER BRI R RIBSLEATRE ﬁE nZ_
FEIEAISEZHRE AR E TULEEEE) -

BEEATEEZHRBFIALH (D) ERREKEARE=TES
EEEGARmmsr RIKER 2HR - IR NTIFEIIANERE - DIFF
i%;zﬁ%ﬂ:ﬂ“@? TZ2RmE BE—MZEEBIRRS -

SO EERERE
O)XEEERERNINEEERE
;]? .
1LAEERERIBERE SRS
REEEGREZIEBEMSGR
S7RE(EEBERE - 55
i)~ RE(E)ERARBRER
& (Warrants) ~ & B R &

87




FEEIAIKBALBHE | 7 RN |BIRREEESEFRERTH i BR
EXEFREGTESEFRE NBR(EBRARSMEBSE

1SE3E4Y RIEE)
(Participatory ~ EE£ 2 % &
- Bk BREENEKR
M ETF - B ETF RIE1EE
ETF) ~ Z5ER:E °
LHEEEEREZ ERNES
- BB REEABFTIRE N E
TZEBESF(EBHRERE AT
B BB AEE  WRKE
pEME  BERQEE O
BmAEE  2MES THE
ERFEZRREFAEEER
RES ABHEEEGTIRE
A5 °
BRKEEERETENBTEER
HEZIEESEIREEEME
THREBEZEESRRE B
RO IRE SN -
AFXEEREZESAEIEUE
NEEBES  AE LM - L8
RENBINETZEEES
BlANE S REEESEREI
BOTZETRHRE  KES
EEREABHINEEER
HEZIRIESREBEEZNZ
EE R AERAES
SAETRERFHBERES
K FEREERSMEREH
RARMAE -
D)RAE - AESBERIHER
mANERE
1LRERBERNNZ EH R EEA
IARE  EKERE - FERE
REBEAMMRAEREFEE
BEZBEN2ZtH(Z) BE
ERIEBEEESFZRE - 1~
BRAESFEEBEZED
ZAT(B) BERKEEAR
BEEEEERERLIRERE
ZBERZANT(E)U L ; Brit
FisB "B AKRBELEEER
FRERFAEECSEE
FER - EREH - BRE 2 A

88




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

R | BINEREBEEEFRERTE

NBR(EBRARSMEBSE
BIEE)

T Fasd  HAEEEES

mEEEMBTZRE ; BE

EEFNSWAN RS - EHlzs

Bagn IC -~ MEZEHI RS - R

REAGER  BWAERR

B TE# TEXSKSTHE

BELER  BEASRES

BEENYHBE Tk ST

SEXEMBTZRE) -

2 BIREBATI 2 EEHE - &
BHREBEET  BoRER - &
RESZEZHHN - B§AXAE
a3 EEL B 2 BRI - PR EE R Ik
B - GIEAEEEEROL
IFRT—ER - HREEESX
EEFEEBERR Z_TU
EZE—BRIGMES NS
rz—

(1) BEBAMBELKEMERX
HIEBBHZSH (N
g2 BF pBREH R
HmRE  XK%E) - EBHR
ShERHE (KT - B
HEM ) BERS - ED
HEKEE - A0 AH1E
5 EmMESHSESE
H & 3= 7o B R 1R sk Bk &
ZBpZh -

2) BHERGFAEETIHA
BHZREBIREHEE FIIE
Ez—:

ARFANEZEH(AZER) R
BIE 8 R RIEE IR E
BRZ MU EEAXE) -

B.EII—tEZXHF2EH)
MBI 8 R R IR EL B 18
ZEZANZ_tTMEER
&) -

BEFIMBEKIERERE=TE
EXANRN - KBNS ERH
B UKESERFE 1 BZEEA
PRI -

&9




i R | KA KBAEBHE B R |BINREESEHFSFIREGTE it A

EXSFREGTESEFRE NER(EERARSIMEESE
555324 RIEE)

F£I8 |KEBEBATBLIRE EHNRIRT - (BB |[KEQTBELURE THNRIRT - (BT BB KIER
HEEFMERRGNEARBPE NEBESFWELRSHEANGPR|E  WEBREDD
SREMKEEGEREZANRE SR EMKSESREZANRE | HEAEEER -
AEEZEE  UWiETESREH AEEZEE WERETREWE|THEERBRE -
BEE - - TREEGHRZRT & BEE - LREEGTWZIRT &

SMBERRS RS KRS SMELRRGERZEE RBIHES
BTN REA C AZRATEZENY BTN REBEA C ARAHEZENY
ZERFE  BRESESEERED ZERHIE  BERFEEE%E
wo 7 RN SHETSE—TS WO 2 ERFSEHETSE—TS
wLLEE - MBREDIERRE U EE -

EIER - IEEBEERE -

FhiE |KBNSIERAEESRBGAE  A|FHIE |[KEBLSEEAAEERAE  ATE|ESAESINERNE
SIEERIBNIASE) R EMES (S FEMESIRE - BLURFIRER S |IRIE A SERE
RIBMIZRIES ) RE - BLIRFGR HZ  WERESFRERBINER | AMESEERIEUIAT]
BEREGRZ - WERESREWHEH - ERRIENERYES -
HRRE] -

FEANE (KEBEATSREBREENIEMREY|ENE (KEBEASABMEEZNIEMEEN | B KEATNS
R ISERFES  MSTTERARE X BERAEESUSSESHB| R HEEEmR
B8 - BE - GEREIEERER BmZR5 - ZEBERERKEE
ERETHEZHE - EEgiiaE ERPRIRITRE
ERSHESEREmIRS - BKE He3e -
NEIMSRHEBIREZERN - ERE
TEENRSTTEEEE RS EE
BRS  BERESEEE "BERE
SHEEEERRSREGTEESN
SRR BETIESEL &

EESVHEHMERRE - MBEEAED
FEBAREBIER  HEHEEER
T -

FtE KELTISABEEERBMTE |FtE (KEQSBLURE  ZHRIMNERZ | RITEXRER A
AEEZREWZZEW - 58 FHEHMAETESZERGZESHE|N - WARATEFS
& - mEASNE - MEBRARS - AEm - DUREEERR - PR|OTEEESE
ESNHIMNEEEREERERD - — ZHRBRE - UF
& F 9) % DB 2= % IR (Proxy Basket IBRIKFFFHZEE -
Hedge) (RIRE - i=EAINE - IRLE
BRI R PEREIEES) SR G EAt
KpEREPRIRTHESESE
ZHBRSA N PHEAESING
BEZHRER -

FNE | AERERBAR MR IEZ|ENE (ABRERKLEMIKRLBEZRIE BT AEESELRS

FIR | RIEUABERRIRNERMES ; |F_R |[UATERKRIRMIERMES ; SERBE AR L™

90

5 R _EHE 2 RIE A1




i R | KA KBAEBHE B R |BINREESEHFSFIREGTE it A
EXSFREGTESEFRE NBR(EERARSHEESE
555324 RIEE)
NEERRIENE
RES - REE
BB REED
103 3H31H=%
B B R F S
10300004655 3£ <
BRI
FENE | A BRMANREER - FNE | FERMASERER  EFaR|AESTHERLH
B= F=Z X | SREGTESSEWEIE TR Z|ERERREEX
—REE - ATELIR ; F -
FENE |BRERNE—LHFILELSIREE|ENE | RERFE— LB LELIRER|EEEAESRER
FN\R | EBRE  GAREBEAATE (Z|F)\R |23E (ERIBUASE ) S| WBIEIXE -
RIBAIAEE ) BERQTE - BF (BRIBEUEMES ) 28BS
OERATME  aIRBATERM B ABBBAERIEEEBEY
REELATETEMES (ERIE BaZt  BRERE—ASIMET
UERES ) 2HBREEE L1588 RIBAIASEZHBEE - L BBBZ
AEEFEEBEZEDZT ;B PEZR (MEDHENEE) AN
BERE—RIMBTRIBUASE BARIBMA LS ERBZEDZ
R ABBBEZATER (W + - FEARIBUASEEFESE
BASESHE ) MBTRIEMAR EZEFR T 2 ERATSHETS
SMERBE B 2T - EEARIBA E-TESEHMULE
NEEEFELESESEIRT
ZERTSHBTSE—ESRU
&,
ENE [ BERE— LR LBEASIREE|FENE | RENE—LtHF LELASREZ | BEAESRER
ENF | EBEERE)  RB(E)VEBARKRE|BENR |ROBE  ASBAZATSICHRT | WRIIRERSE
B G REBRSHREBNEY BROBEZEN 2T FIEEZ2|EE  UEGAE
ZRNMERE  ABBBEZ AT HESRERNE—LHA BRI B R E R B
TRNBEZED 2T KB BEZROAEE  ASBAEZAS| (§) BELARR
EHRESRERET— LB LER BETROBIECEDZT ; BRE 28R
AREEEHERE)  RBEESR wOEKkEE
FRRERE FERERSER 103 10 B 17 H
BAIREZRNMERE  LE1BBZ TEBERFESE
PECBITRHBEZESZT - 10300398151 5£<
HREER  AREREENER 75 %ERBE
BZROHBLESELD T IE (&) BBARR
(Netting) - MIEHEEBIRELE BRE SHERE
FIR; ZIRBERFIRE -
FENE | AEEREZERNERERESER (i) A AELREZ
%+ —|&aTNE—ERTSHE  BRE BEARERESE
= BEASERIEBRASE  AZH RS - UITR=K

FRIE RS IR

91

T2 E




% R| F—FKAIKBAEBHE |18 X | BINREESEHIREETE it AR
EXEFREGTESESTRE NEX(EERARSHERSE
1SE3E4Y RIEE)
1.#% Standard & Poor' s Corp.5¥
E - EFRTSE BBB AR(R)MU
J: o
2.8 Moody' s Investors Service
AIE - B RTINS EBa2 R (R)
PLE -
3.#% Fitch Ratings Ltd.3¥%E - &%
B1TFEEBBB R(Z)LE -
4RPEEHIASROERASY
E - EFRTSE twBBB AR(R)
MUE -
SN BEERERERISERD
BIRASEEN LEFE - B %
1TaE53Z BBB (twn)#k(2) UL -
FNE |REREZZaBRBEZRTE  A|F/N\E RERESZZRBREZATE  A|EEE 103 F10
F T N CHEAAETFEEBEZ AN Z|E T L|SEBXAESFEEBEZ BN Z|A 17 HEERRT
™ —t BRERPEEASEELUAR X e % 10300398151
E)\%%ZHH S EEEEZAR KL BIKRER
s RGmBRHZREE HEGEEEEYH A
ETF - B ETF RAG1EE ETF 2438 BEASEZHE
i ABHBBAESFEEEE EEEEXZaR
ZENZt; e RmrRHhE
R5 2Zkmni
ETF - @@ ETF K18
R ETF ZEEAI -
A EHBBAERZF
EEEBEZBNDZ
+ .
FN\ R | REIBEE)EIURRERER (Fr1B) e e REZRN KK
F Tt 28 AGBBEXESFEEEE 103 10 A 17 H
A ZENZA TERRFE
10300398151 5%
CIBIIRE R
EEME%(E)TEEQ
o IR HE TR EE AR <
B AE itﬁ%
TFEEBEZH
235 - UM
£\ 15 | ’REE— fEﬁﬁﬁﬁéﬁﬂmeﬁﬁﬁﬂﬁ F\ 1\ | BREE— fﬁﬁﬁﬁﬁéﬁﬂﬁ?‘—&&%mﬁ@ E‘Jﬂ%ﬁ%f’
F_TF(SRENETMES ) 2R |8 - T|F (2XREUTHMES ) Z2RE
— % | ASBBXESFEEEBEZ|— X |[E- A ﬁhtﬂigféﬁzzﬁﬁz

92




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

BaZt ; RERE—RITAMET
SRES (SRIBUSHES ) 2
MERE  ASBBZIRTHAETS
MESBEZED 2T RERE
—IRITARE T RIBMI S RES 2 4
2 AEBBZRTEZR (WUED
HIEDHE ) TRTRIBASRE
SMBESZT - LEARIBEMS
MESEFES LSS ZREFRD
ZERTSEHBTSEE—ESERU
&,

Bzt BRERE—RITAET
THES (ERIENESMES ) 2
mETE LEBBAZRITAETS
MESBEZEN 2T RERE
—IRTABETRIEASMES 22
R ASBBZRTZR (WBES
HFIENHE ) MBETRIBEUER/ME
HFHRBzZENZT - LRARIEUE
MESERSSESZERR T
ERATSEHBISE—TESERUL
= ;

FNE [ RERT-RAEEBRITZADE|F/NE | RERT-IEEBRTZ2ABE | BEXF -
F T REGHERZIEREUBHY - | - +| REGAESZR=REMABR
N\ ABBEZABEREGTEES | /K ARBERADEREGTEERD
BNTRTREUBB AT ZT BTRmREUBBZBESZT
EHRABEREGTEERTEL EHRAHEREGHECRTEE
LEGREAR Y ZERTSHE EERENR T ZE B S HRET
MEE-ESHRNULEE FE—EFRULE
FNE | RERE-RARBRITZADE|F/NE | RERT-REEBRTZABE | BEXF
BT EEGHREESF ZBE  AR8B|% - +| EEGHTREESTZBE - A58
LK BAFZFREZR (NBDSED | €K BEZARBZR (NBDHED
R ) BOZABHEBERRRSE SE) ROZADEEERTRRE
EEMBZENZT -  LRARE BEMBZANZT - LRASE
BEEGHRmRsBTaLEeED EECHRAESETaEETZ
ZER R Y Z E RSB EE FER O ZEHTSRBSE—
—EERULSE ESHMULE ;
F\ B | RESHBREREHE  ABBERX (F18) kEEE 103 F 10
%=t EFEEREZANZT B17 HEE#8RTF
_® % 10300398151
R BIKEE
RESHERERS
B AGBBXE
EFEEBEZA
nZz+t -
FNE | ABUSAERSTRNTELR (FT1E) FEaEmRER:
5=t £PEEEE, EEEEIWASE 10
B 156 11858 19 TR
TEIBE] -
BNIE |FIEFLPAESES  FAR - |BNER |EFLAFAEIES  BAR - |ES5 AR KRB

BT=RRET/)\FAHEREEZ

>MES  QECEATBERT
B ESREEHESRIEES

BT _RBEB L NAPAERAEEZ
EEESE  HELCEQTIFEI
SZESREGTEESRMEESR

93

E

=

CEREXF
HIKEFRERSS
BEEEEIEE 15




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

2% -

BEE, F_T=FRE_TNFKA
BEEEEERERENES IS
B -

%z 1 IEREEM
PRIZERSCF -

F+E |F)\BEFN\EE+=R F+AE|ETE |FNEFE () EF (+2) %ﬂ C|ES5IARRERN
ETNAR - E_T_FFE_+KX %(+lﬂ)§%(+t)/ SRR EREX
BT\ REE=T_FRE (ZH)ZEHE (_+MN) REE|F-
tE6Bl - £ RERFS ZIRE - tID (ZHR)REF (Z_TH) 7R
EAEBRESHEAREEBIES - ELEBI Z RS - MNEBRE S A
HFAE - BRATELEE  HHERE -

%+ f7|WESE %+ h|WESE

& 15
AEEZWRAFTRE  MHEAXR|FE—IE (FEEREMBZRERA FE(AEEADERE
Ee78E - WA - WmFESE  BEREARN|ZBIIANELF -

SHREXRER(BEREERAKRE
RBZEXREBR)RAEERBEZS
EW$§%§ Ho]HE U
BERWSEIEUEFTFEZER
T WS BERERS SNk -
AEEEBREREN 2N EWE
BRESFEEROSREREN
FEEBREENZ SN
AFHE  WERFEEUZID
EEUEZBEEFEARHIBRE
BREUFEEBEENZ K-
HBBH o HAUEFEZ O D
Wi - MREWE 2 BRANEH
FEZER HSBRMNEER
éﬁZHQ“ REERIEZ -
AEEINEWEZDE - B
E%ﬁi&%%é B A
BEERDEZ - FIEE
mABHCHPERDEEEEH
EE%“ﬂE’\_]EAHﬂHUQ}€%°
M- Infcls  BESEIRE
MEARBET AT ZEEGEEIE
ﬁiﬁ&i&ﬁé BB - (D EW
BmARSRE Kﬂﬁ'%uﬁﬁgE
Bl h BB S RETOE © )
h BROWMZBEE - Tmﬁﬁ
REHBLL" B2 AW
mEE ) ZEBERFABIUKRSE - £
BRAEXEEEEZ 8D - BH

M%¥%H

94




i R | KA KBAEBHE B R |BINREESEHFSFIREGTE it A
EXSFREGTESEFRE NBR(EERARSHEESE
555324 RIEE)
%EzﬂgfﬁAKE%
NEW RN E DB EEH
EEHQ SRBRTHEIN RS
ﬁéEEGEZ'EWZFfi e WEHELZ
HNEUAZEARRIBAZLEZE
BEITSEEZTENEEAXR
2 BEBRSWEASEFESR
BOEZE5 - e - BERAN
AR -
B+ | REASIRESFEREBZEM |F1+ |[KREATIRESREWE ZHM
& 15
F—IE |KEBBATZHM - TS RFE|F—IE (KBRS ZHMGRAESFEE (BT LEQTZR
NIEE D PAR BESFEN Z( %)ZEE| B - WEEEAES
(—) IEANSEHESEEES X CZHEREHNHE  UBEAEER|REEHNEREB X
MU S BB AIFRIZAK YHESERGBNIR - BRES|F -
EEFEEBENRIER BRIz BEERAERSE - BRA
MEEHBESEEENFE BAETINEE—BREZHHKIE
EREEZBE KBESFH o /_ERETD - EBRAEKRE
DZAR.0%) ZtEE - &EH VREBMREAE S FEEBEY
REEE  WBAREEMAIT B2 t+E0 - LIBNAT) 2R
HESEBRANIR - BX FESR S ETUR -
EEBRUIZHERMNE
B#®  BRAZNETIESE
—BREZFHEBELS 8
ERBEIANZRE -~ EEK
ERGAEREBZBRERENRE
AESFEEBEZENZ
t+E35  BEAIHRAR
T E RS 2 W R 2
Uz -
Q) | BRGNS ESRES
- RIBEHSEBIHES
BN FEEBESER
N2ZEA%)ZEE - ZEHE
FIEE  UERERSEE
BURGREEZHESER
BN OR
F B E2REMEZEMEESRER|FE EREEBEZENGERAESF | HIIESREKE

BB TRER B ENE
A~ REAZBERRRM) GRZAE
EFEEBREEBFAN ZEHMAE
(0.26%) 2 tE=R - RZAB AT EH

EEBEBFENZ____ (%)
THE . BHKENTEHEETE
g BEREEHUHEBERGN
&

95

ZHREN -




i R| F—2KAIHBAHEEEE |8 X 5‘%9#131:«’*:“5%&%?&?.1%%%3@ 7

EXESREETESESRE HEA(EERARSHEESE
(EREAS) REE)

RifitE  BAESMIPAREE
BRNZR -

%+ +|BuBBEYED %+ +| ZNEBRLEE

el el

$—18 |FAESERTZERATES B(H-B (AESEMTZAR_ A% ¥ |BIsESHGE
FANBREHABRBEZIRE - FNBGRBNAMRBEZAE . (R RABE
MEE  EFENREMOET MEE  BFENSEMOES B REBATE
AEBATNEEE RS e AERASNESAZESHER [ ERATHERE
BREBEZESR - CREATHR BIREEEZHR - ABATHE | ARFEBBEA
S ERBAET ZHELH W SHERBRET ZHERN - W | S RAMIE -
HESEEATEERSEIHL HASEXAREBRSEYEL ReFELSED
B R R SRS s 2 R R LRI HERWAREEYREREEE SR EEN Y
AR MRES Y HE  EERE AR UREHYEY EARE (B BEIXE
HRE - 2RAGHREEZNR HRE  SHASHREEZNOR |TRAAESHT |
BN —8  BFEEERE B2 CEBENGY | WRAELHES
EaHGz ABRETHEESE RBBAEY Y BRREUBL |HEEG - BB
BR N BRETHERORENE B BinE . £88 AXENE | EERHEEARS
&R EMENHARAREE B - EBASBRAESSENS (BEZEE -
fil - REBBESBET  E2 FRBOREY - TEHEEEN
ERBLECEEHBEADRE BB E A ZH IR - R
& BREZYHEDRBDHA BHIEE A GBI AT R E
2o NEEBATRBES - K ERE  ARPEERAR—EE
BERBAEE ; B ADAEE A2%5 - SEBEHHE 2 #ILE
RIS S A SR 2R Y IR B BN SEREREIT I
KB ABRIAEIREIIE - 451 S E BN ABIRAE - 4
AEEHA RS S BB R BN BSK B ST ¢ AR A AR -
M RS RS REE
B  RAERMREA
(5 RS AT IR B EA R
ARBERRAR—EEA TR
5 - ZBEEBE T HILRHE
BT EREBIEIT - LS
ARBABHRARNREE - ARHE
SHHEBATE  EEDEE
B85 > % 1L BRI A R E ARBI
BERE . GBATWERATH
HREARKHEREAMERRE
WD . IHARRIE R E
755188

£TIE |BRARKBEREN - £TE |RARNBEREN  SERZH|HEXT

pe Rt
o3

kiﬁ!ﬁ“k%ﬁZE@%hl

HEUSZHEEUZEOERIU

96




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR

EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)

EOHZEAEREEEUSRHE ENHZEREHENEGRHEE
B FEEBEIKRERERE UEFEEBENRERERE
2z 2z

F=-R |RmAFALRER | BANEES | E=R |FEE0ER (SXaAETR|PBIIERNERES
BRmEEARES 30 XE&(EE RN ) RE A EBBEREE| LREERRSZ

HmRX5E)  BHENERER 8%
miEEUERERRK | BENE
A BRAEEUESRREENF
EEBEZEDZ—RUFEHE
15 30 RZEEHIETE ; FHm 30 K
Z BREART - | BEHEE
AEREEEUDSN 2B R aEE
EUEODER (EXEAETER
R5EN ) BEASEBREES
ZEERAREUESRERENT
BEEBEZEDZ—  WISHKER
PEEIMBEARNSERE - AF
EERIERARERRS ZRERE
WENAFHARASZRE - ELE
RABAXEEEE -

SEEMEMFEEERBELES

 WEESRATE I EER
NEERE - KBS EOBRBKS
SAMRBE AT - EERMAE
AAESEE -

ao B IR ER T
FaRABE ZMRE -

(TIBR)

BN

FEERHNRFZABERIEE M
EEBEZRE  SHEERTIK
SEEREDERMEBIIEEIE
B TWHEERERBUESER
ZHEEEERMEERIEER
# - BREEBS MIERE - MBRE
LHUAMREREEILEE - HERE
(—) BEHZUKEEEE N
ERBEXBZEAN SR
EERIR  TEERBELE
EZREHS -

(=)

BUSHEEZARE
BREEERETETE
EHRNNESZAS
I -

) EEELZASRARE

FREESEELE -

EEASEFRSBBAL

cEEEMBTZES

T

(7)) BERENSAESEE

(=

(1)

97

RE £ AR A
B ZEMERAE

g - UFIBERIKFE

AEEE -




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
BENEEFESREGTS
FENEMGRE  HER
RHRBEABSREME
AR
(RN) B2 RETREREZE
BEEUESEERR -
e \NBRESEUER
ERNZEERHRELE
BAR -
(IER) FHE (AESNESHMEEINERRER - (BL-
NELER  EREBERAES
ME LRUERET -

SBMIE (N BHSTERRIRmEEUCE (F#T18) e XEEHMILIE
[ BERARE-BELZ=—BRE EFEEZ N RE
ZHFRIRFENIE - K& AFER BETBERIZ S
EZRENWERLERHRELEF Bl BIBIIEL
BE HWBHERZEEULZE FEEZRE ; B
[ AABAEEFES - BIERIKFFRZE -

FHIE |[RAZOSZBREN  KERSE|EZARE |REAZYSZBREN  KERSE|HIAEERED

BREZARLERIRZRE ZHK BXRmARLERRZREZHK| HEtEEZEEHR
FEzR—Z2FHELEEZERH HEZR—-—EXHE_FEXEH|AVERES -
A EREESRERBUREAR A BEREERERBUREAR
RAAZEBERRILEEEERR RAANZCEBRIEEEEERR
BRERSAGNELRES - WS BRERDNANTELES - WiF
RN EREBESTHIRERER RaNBERBEEPHRELER -
BEOWHFEE HREE - EE BEOWHFEE - HRHE  EE
REMBEZER - RmAZE[D REMBBZER - RBEAZEMD
BEEAPFEE ZRmEENR BEEhPRELN zRABENR
BERIBNZ - BERIGNZ -

FRE (RBEABKEO-BREREE - |FTE |REAFKEA-—HRZRESE  |FESRBEER
IR AT BIRATIR IR E Z HAPRTE R RIBNTIREBREIRRE Z HRTE |17 - Bf0ELKH
EERERBLENBELES - NEERERBEVELERS  |FHEIZRER

WEREZARIEORGHREZ| 3% - WAERATIE

BREEZR-—EERNELREZE|RERAE - ZMER

HA - PERRRE IR - Z - WEHEXE -
FNE |EtREREZED - KEEQE (Fri8) BIIREREED

B REGTESSERTHE
RESBHRERFERR  REPW
B-

&g "
AEEEERTHE
EREFENEM
BERF. Z8
=

BERER

g+ N

EEREREZEM

g+ N




i R | KA KBAEBHE B R |BINREESEHFSFIREGTE it A

EXSFREGTESEFRE NBR(EERARSHEESE
555324 RIEE)

1% 1%

F—JE | EXBZSERHEMNERNESR|FE (T 2XHZSEREVELQES | AESFANIEBREH
BENRENPESEREBERITE BMENRENRESZRERTE|BEREMRAERX
BB BAAEESRSEER RO BBAESRIEER|F -

RS - KIBATSRESEZRE BRAZANET LRENIEENX

BEFEHEERER  WEEHAN FTEZ B REHIRE - KBNS EHR

EOES - ReEEEREREFTEERE
1% Wik EDES -

F_IE |HIEBK  KBERIENEEAR|F_IE (AIEBF  KEBEASEMUEEAI | BT EREBSAN

BRESAETEE  DEEZESH BRENAESEE  DIBREE®S|H -
MEEEUZNERES - LHEAQ REBEEMEZNEDES - KEAQ
SIERAE B EANSEESN SIERAEEBAEORBEESN
EHELNBE 2 R—TEH - KZ EEHERIBEZR—FEH - K%
HEHCERREENFEERE FERCEBRREENFEEEE
WEStEEEER - WHEZTEH WESHEEMER - WwHZEH
BtEESXARN ANERES - B_E=XERN - LT ERES -
KBNS ER EAEESESR R RIBNEMREFELEEERZ R
BEMEDER  EosEaRE BEMNEDER  EBosEgRE
2 B EENERAESRHEE 2 - FIFEERERABRFEE
BE  DREAEEREBEERHZE BE  UKEEELEERHZE
BAREE[E 2B - BREEE B -

FoE (R APFEERBAKE—BRE|FZE (ZnAPFEELBAKRE—"BRF|AESHESER
THEE—BREZBER - SR THEE—BREZBELRE - SR|1T - ERRDEH®
EEFEERERASH(ELS ERABEENBERASHELAS| B2 aREHRE
)it - m/RPHEE O e 8 EiEE - MRPHED 7 HBNAE | M ABRARIBEERER
AEREER ZHE - ZAHER AERHELE 7 BE - ZBHER |RE - EMRZ -
2 BEREA TR BRI - BN ZBEBREAATRAERIS - BR
WEFTEENERHRI(ZXEFE wEFBEENEEBAR(ZRETE
BOEER) 2 EXRBAEIERPB BERERH) &R BN ERPB
OB SEAT  HREM FEORENLENT - HRE[D
ZEKBRENS - BEABHEEA ZEKRBRENS - BEARBHEE
HEL TR BYHEE - LER HER TR  BFHE -
SIERBEEE RSB EXHREZR
—EEHRELEASEHRARNAR
HE MR 2 2mRiE -

%1+ N BEREEZEFHERENE2YZ (% + 1 BERERZEFAERBERESY

1% MEAR AT 1% HEAR LA

F—IE REMCESIMERSRESMSH |F—E (REMEBESMEZESRSM - E|NEXF

F—F |WEMSFERMNBREMELRS ; |F—F |[BEHSBNIMNETSZIEERGEREME

ER5;
BB |HBFIEEFEAEAESASE |FE |(AEMCEFAEAEST A2 (B ERESAR

HEARREEUELNBERZIES

NPT REENENERZES

H -

99




1% R| F—2IKAIKBAEBHIE | F X 5‘%9#131:«’*:“5%&%?&?.1%%%3@ i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
HREZR—EZER - KEATRE HBEZR—EER  KEBEATRE
BIiEst B2 AR BN B EIEMEZBEAREEENE
OB - WikKETEHE=RaE EER - WIkKEFEHEREE
B EEBEENEY - WEKET BUFEEBENEY  WHKE
SHEEEEEANANERIE SHE_EEXHARKNEERE
£ - KEASMREREREESS & - REBEATMKENELEESS
BPRSHZEENERIER - Bos BRASHZEENEOERS  BO
EEHEL EERBEZ -
B+ |FEZFEEBEEZHE F_t+ (AEEFEEBEZAE
1% 1%
F—H |KEQATRESEXHUEEERK| R |KEQIREEFAUEEREST | FHIAESFEER
ML EREEZFEERE EREEZIFEEREE- BZFESH -

8- ARENE WeEERZE

SPEEMEENE  BRR—EE
AGHER)ZM - sEREHAs
BHEFT—8:

(DU —EXHAEESFHE
RaBEUREREERE
Zﬁﬁgﬁﬁﬁﬁﬁ-mﬁ

BHSREEUFPE
%@I&ﬁﬁ¥%$%%ﬁ
B RRERRE/ERESR

(D EERERTREURE

REEEBZEELKS
(DR EMRZAREEHR
BEEBEZLES -

(DM EHERSREREE
BUZBRmRBRAER - &
B (Z) RZEEBIETED A
MR

(MR EEE R TR EEN
Z#EmE  BRAEESHE
REEBEUREREERKY

Novg=r~3

FEEBE-
(A) LU BEEEMAE &4
AR REMFEEBER
BREZAXGELRZBIR
EXIREE  BRUZEE
M/?U%EEZ%"E}EEE °

RS SREMRERESE
B 7 3B EEBEAMEASE

(NE

100




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE i BR
EXREFREGTESESFRE NER(EEARSINEESE
(S AEE)
B FEEBE
F=ZE | AESHEERZEESN  K|FB=IR |FESFEEBEZNEREE | ARAEERZE
rEFREGETESFEERES MRZEEAN - BIREEQASE | EHABIERIR
BZOBRRERTEREIEIEE - EEEREZ "EFRERG|FE 8 B ARRE
WO, WEZ, AESBANEEF EcEEBEZAERE, R "H|ZHEEBESE
BEEBEZFIERKEEAZ S SREGHESFEEBEAEZ|EHAMBIT R
E - BEEEREZ "RBEFRERGS OEPRERZERBEBIFER|F4IE -
BEeEEBEZAIERE ) HE B PR - REEIRERIEER
REEABELSER - BRER FUERAFRRAERE - XER
PEBEZEEE Kk "THERT REZIBEEERS  EHREE[
BREERA , BB - AIFTER B HAEEFEEBERARR—
BERIEFEBAL BIR ARRAEE EXHFEZ (Ff8H ) WKETE
E- HPERERE___ a1 - £ERE
O ZERENMAEFEEE
B-
FHUE | AERBEIHINEEZFESADOT (FIB) BN EERE

HittRIRZHBSREGETESE
EZEBESE  KkEWBIEZ "E
SREGTESEEBEBEZFER
£, 572
(—)EISN £/ EERE  DIETE
FEM KFETEBEEMARR
(Bloomberg) i<
(Reuters) PRt v EEHE %
EPREHG/EBLSEEEEM
ZERIIWBERRE - 1E|HE
EERSHUABMBEEARR
EHL,%(:%}E/\_J}EFFETE%F[E$1E/H\H
BE  DUKEBATSEEEME
T EEMEY KB NTES
EEREIATFERRE -
(D) BESNMES - LETERBE -
* B B IDC(Interactive
Data Corporation) - &1
B4 (Bloomberg ) FrizfftE

FHZROEE - ARE BEEWN
PEMFAEEEHLELBWZFER
# - BEEEFEXIUARARBEA
MR EMNELIB NS PG EMFE
HEE  UKEASEEEMEL
BEERBACENTTERZEDR
HZAFEBRE -

ZEES, -

101




EXEFREGTESEFRE
(S

52

F—EEIKAIRBAEBEE | R

_ﬂ

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

(o) E22HRE - 22k
WEEN : Fh/ EEE - DG

BEREM KFEZEEMNRZR

(Bloomberg) - & #& %t (Reuters)

Fiieft 7 EEHEPR GBS

EMSEROWEERRE FA

EEXSE KBNS EERS

AW ERTESEEEME

UEERBRUHIATFERRE -

RKEMm/AEEE  UFERE

B oOMREFEFHEHTEERNRK

(Bloomberg) - BEISNE & EIRHB

FRINGHEXHRI ZFERE -

BAEERS5E - g FHRETEE

HSRAMs ASFE - PUBMEAQ

EZFEFE ; NEFHREEBEH

FAEFEE  ADIEERGRI—

EXHFESE -

(M) B9 9h 38 7 AERE E
1LEDPRGMBERS5E - UGTE
GERM  FINGEXHEPR
S ZROWNBERRE
EREPRGHEBERFE - MU
TERER - KFEEEZEEM
% # (Bloomberg) - B &
(Reuters) TN G 2 T B S
2 ERENESHRAOEBE A
DRSHFRRIRHE Z&RIIOER

QHBRREBEZAMME ZZNTE
BB ZHERSMBNETE
REM  FINSE¥HZ&E
HEEBERRE  DIFERLOF
BEExk -

AREASMNES K  DIFt B ER -

MEEXHIIEM S ZEEEE

RE - HEFEHERINERSE

HERSAREREAR 2 2 HER

R SURUERAEE L -

(h)281RE  DIEtERERAI O

RIS BUREFTESEE KRR
RBHEPREG™MS /| B5E

102




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

NBR(EBRARSMEBSE
BIEE)

BINRREE S EFINERGE

7

EXEMZEOWBEEBRER
# - FHEZSHREBMELGE
—REEEERSELEAT
PREJEMEMEBE - DIKE
AEEBEMB I EE KB
RIBATEBEZREGREZA

FERRE -

FHIA

AESTEBINEERBBER R
7 RETREWRE - BISNZEER
EREBHHMBEERGRTEE
M HEERDIBIREMSG ZEXS
I =PI ZINEEIRETER
PERBESE LT+ MBS
Bl 4 (Bloomberg)FTig >
BzNEH=® 7 S HIRER
HINEMBRES - BRETEHT
EREFE EF+—RBIabINE
RO BRASIFMIRESHE
7 EXEHWREXRBERNE
- MBEANSEEENRR
(Bloomberg) Fr 2 fit 7 BE =R - LU
BE (Reuters) FRIR R 2 ER &
-G ERMRESEHIRESR
FEEINEE - AU ZWERE

(FTI8)

REIEISNEEEE
BEZEHEA -

KEFFEEBEZEESN - HA
LHERE  KEEEYFERE
EFREETEREBERRELS
ErE - KEZRENIERHHE -

(Fr18)

AR EE
CVER

it

Ft+ | BRSHRHEMNFEEEEZMER £+ BXEREMFEEEEZFAER

—k |25 —I% nE

F—H |AEFRUSIAEEUSREE |58 |ZSRUIZHEBEUEBRZEEUY |BIIFEEBEZET
BUZFEERBE LFEHZE FEEBRE MUFEHZBERE (8h-
BRmREBFEERE R REAFEERE  RUZEBES
BB RTEIRZREMBEE BUENRmREBUREGTE - LU
8 WEETERSEEULE MEAASL N EES&ET BT
AALAHEEHREE "5, T F7o. BUNNESE_f -
NEE ML A EREEEN
VNERASTAEESET "JT.
LU /BT -

B+ | FRAZEBIERXBEZABEFE B+ |FEZNZRIERFERZABESE

RS o i

103




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

F—18 EcREHERRER  FF N F-1B ERERBEER - £ - | EXF
B |FE - AEIBELFYSESEAR FE | F=F |F > BEINBELEFISESA SH
REAEEBALE  KEES REAEESBEALS  (KEEEZ
MTER  fBEEBEXAESE MLER  ABEEEAEETAESR
SREWBEE  MEAMER BB mMEEMEEZES
HEREMBASHREEIRER RERBAIHRARIRERE
BE = ;
F£—18 |AESRFFEUIZREMNGEHEE |F—1B |[FESZHUSISHEBENSHHFE R SBURREE
EOM |EEERO=-TEZXHTHER (FAX |EEERO=-TEZSZRFHER (IRTESFTEEE
REBWEBEETR - £EBAT REEBEMEBRSETE - KBNS |F - SALHNERES
EENBEIERZEA - ETREH EEENEREZmA -  BETREH | BEETE -
BREEGHRIERIZNE ; R5tE BREEGHRIEARZNE
SRS S RENSEEE
BIER  ETESSEENI
7 BRE_TEFSAERERE
RHMERE  BRERTESSR
BAISHEE ;
FIB | AN BBASERZE |FIR | RAEYN 7L KEBRATIERPR|AESKILEELEE
ZHE_HRAEZ - mEREZHE_HAAS EHREZE - EM
BRERD LT -
B+ B B+ B
& &
(TIBR) BB (ZEAZWSE/IEFREBZHE | AESAO RS

€ AFBHATEMER - Z&ER
BRZWEHRAREE -

ZMRARIE - LUF
BRI PR -

£t
AN

KH

=AEE

gt
AN

REANEE

F£_18

P

REABTERREAZE - &5
EESARmRE—FML - BHE
PhREREEENHORIERAE
EECRTEINREREUBEE
DZ=PUEZRFBAN - BIURES
BHEBREERUR S HENY
FRE M ZEEA - GIEEE

FAEZBEREREEURERE—

FUULE BEMMREZBERGE

EUHSRIERAESCHRTHE

SN ZBRERERENRE e 2=

DLEZ A -

$_18

e

REABTERREAGE - &5
EERARRRE—FUL HE
hRERaBEUHSREERA
ERCRTHEIRRZRENBEED
DZ=PEZR@mA -

BRI RS ERE
REREUZEE

o aa

CHEEAEE

S AEE -

EhIR

RBABEZRE  BEFARSE
BEMNBH _ 22— ERFEAL
B WAHFEREAZFRORERE

FhIR

REAGERE - BEFELR
EROTRERERHEEMBE

BRI BRI ERE
RBREEUZIRE

SHEREZBRER




F—EEIK Al HBAEBENE
EXEFREGTESEFRE
(S

& =R

BINRREE S EFINERGE
NBR(EBRARSMEBSE
BIEE)

7

“ Az ERETZ - BIRE
SEGEBRECHEESSREN
2FEE AR AEREEZE
ASEHEBNYSZEATRERET
TERAE BESFATEZR
& ERFARRSRTENZSE
BSEEEURE_ s —NES
mAHE  TREESEAZER
BB _Hs2—UUERERTTZ - F
NEBEBABREZEAGZUGRRE
FAR
(EBEEENTRESREH
&,

(D) IEARZEY -

(D) EBAELES -

N

RBAZFRRERHE _H2—LE
BETZ TISBEABRRSE
=
(

ot B

S c

AR EZA TR

— ) EMEEBEATRESRERE
1,
(

(=

) #2IEATR -
) BEAELES -

REEBEUZRRA
AL REILITER
SRHE -

£ = B B = R
& &
FEERETIMAFURFZRE |F-18 (AECRBEIMAREREEE | HEXF -
BB Z B ~ WA -~ 2 B 2B ~ WA ~ 2 -
BEeEEREZANERETEESHTH ESEEREZAEREEEMTE
WRZmY - HRUEEREENH WRZMmI - RUBERETS
EBT)REN - Nen—xENER B Am—mBNRAA - BX
A BERZHAE "+ —1RE—1RH BB _+—IREB-BREZAE
EZARBEEHZRURAZRENER EERURTREUSREREN
= EEUFEERE - AEUR - FEEBRE  AEILR -
AEEEERIMNSREMMEE  |F8 (AECEERINEBRENMEE
FLUMEBBRERIINE =B UM EBREHIE  SEBHAX
HAEEEEBENERSINEE ESEEREAERBIINEELZ
AREREBEURERE KX =EEMNFERE  EBLUGEH
ZHE_THRFEHLERENSZE RHEZ R ERE - IEH
RRIAFEZ - FOAME PR 12 #
Z - BINEH  FR#Z
B2 - M9 HEIAES Bt B R
- RIS ZWRERRZE -
£ = t+|BARAE % = +|BARASE
—1I% —1I%
(TIER) F—H |AEEWENEZSIE - EEaAESADE
FIX WHEIBFIXF -
F=IE | BA KRB ABZRFCHZENM| F=18 | BA . RRBARECH ZBAMIL | BB KB AT ER
B |UMS2 ; EREERNRAZRM| R | S5z, HEEERRAZBARNKR | FEER - AR

RRA - BEREAREE - B

BESBEFHARZ - REAEM

A BERHEAREE - BUEE
BEFHARZ -

m AR E

B

@ ARG

105




& R | F—2IRAIKBALBHIE | K R |BIRREESEFRERTHE R BA

EXEFREGTESEFRE NBR(EBRARSMEBSE
(S AEE)
i’mth BEHRBNEFEHEE mi@“ﬁ‘i%%‘ﬁ
5 R ABOAEATHER BB
ti@*;l%’f%?bﬁiz‘zﬁanﬂ - AR iC - EEIJ%“EE/AT
PEHBEAREZLREREH HBEBEANKEZL
R DUEEERm \BEMEZE MERIZER - D
Al - BEREHNEFEHRES REEZTnAEE
EWOEEE - FRE 2t R A e
WORBE -

BRE | AEERFE=  FNURRERE (FIZ) ARE] AR IR
PIZABRLES - MABREES = FORRE
FEBAREEEE  HEFE - BATMZABKEE

6l MRBBES
AR RIRE B IE
& WERRE -

=1 |£™A8 =1 |(£mAH
A% hiF

F—EH |[AZYWENSESPREVNZHIE|F-IE |AZYEBLESLEZHEEN - (KB 'EFRER
2 - af%%%m?*%&
BEEMETREE
A, B+ 21
BEBIRREEE
SERHRPRE
M - BEBIEX

=

= °

h BEthEEgRERFRLHEIR
AEEREBEIO7TFIIRHAEEEERSE -2 IERA KRB B LEEZE S REGTE
TIEANERRE - HARBAKRB CEEESREGTES

106




[Migz—] IREMEKEIRIRHERA
B#EPERBEILISFIARIL - *EEK " EFREGEERSEREFREGTES AFHRR
ERTKHFRER, RERBBZ2ETEREME (B )& =B -B% -
[<El]
() EEREME (BH)KSEIRR
LEBRRRINEEZERE
(DA & REN:

AO 342433 EEA(2025) W

=EE US$30 Jk 7,790 f2(2025)

7R

é__g & 2.2%(2025) KER 4.291%(2025)

#MOE |US$3 Jk 4,384.28 15(2025) HOME |US$2 Jk 1,974.86 12(2025)

TEE | EYEE - Sk BE - ERNEAEN - [RA - EtSEZHG - B

OEE 1B EzRE - EEMam - B TEER -

TEE EAT - NMEKR - PEAE =2 - #HEm - E68 - HAX  ZWE =&
H

OZE |88 Imt - ENE - Z:=B - FAF ~ JAE] - 2 -
TEY | EZYEE - Bh - FEMHAEE  BEM#E  HittvamEm - Hih TEE
OB |W - ¥E5E - HMSESHE - ERN:81E -

TEY |EAS - NEKR - PEIAREE - = - 578 -~ 26 HA - Int - 558 -
Omis (=% B AR - EE « BAF) - FNE -

DFEEET

A KA B PR E 2R TETEEBFFE  ERNEREREAEEFTHELE

128 - FERBBFEEHEESERIRALEN - HEBS

BHBREKEGUE NE  HEEHFREZHEILNER

MREE  WEFIKTETRBHEEEREE - ZERBINE

SRS ER026)2AE - B FHPRAZEFESTH - F

Bt EFREITE - P ERE K EE S E R ZE #E F

Bl B ER EIPREEERGFEART - ol E

ERREENAHER BB Z— "TE25801K , (Strait
of Hormuz)=fH - JRECgEAIE EAFERRTS - &

BEKEERRMNERT G KE - FRABREERES

WEEECRENIRESHE RS =EEMPEWE

Bl - FOEES|I R B AREE Y E S - G MNERGTE

SHEEERE - BETEEFIAR  FHERER

OEEESAEEEEEMELZE - BEIENE  F

BR - EEFMEINERSPHEIEIRNIMER - P&

RS F EETESRAERAER -

FIERRES =TT (RHEREEZE) (CHIPS for America)E 22

EAYEREXNRIEHMEBUE - 0¥ F BT

M ORS - RIBERMAEEZEE - FEREFXZER

KENEAL  BEEEEENREKIE - MEEEE

I~ BENFMPONRBENSE I ASZEZR - &~

FEPOEIRS|IRIERE LD - (BREE S A FEEMEE

B~ - XTI AL ZE GBI o AN AN D R SRABMNEY

s R LR 20/ ¥ B PR PR SRV (BB - K IBTh A4S

IBISWorld #E - BEFSEMGETEREEFZEA

107

—~




E2025F Z 7408370 - LbEFEREAENL.0% ; Fafh
FJ2030%F - BLL0.7%MESEIHRERIEINE768(EE
7 - BBER A TEZ Artificial Intelligent - ETEAlG A
MEREEN  REBEERKREEAHETIESNRAIE
XBE -  EMREERE RZH AT (Gartner) g
£ - 2025 FAIMEREST HIESTAIEL.SIE=TT - BBE(2027
FLEE2KET  BISBEHEESEERF  cBRESH
BETRRUREIST - EFREHBETERARB RS
£ E—FTEBEAILIEES - BEZFHRERERREE

e - BB BUGRABRBERNEE) - SEELEREREG
AREEN - AR FERRZZHEREUR TR
E -

BNt - WEEEX | B BEREPRORRER  HEXKREBZREFH
BIBEEEEANTE - BN RERGIINERF - Bk
F A5 E B K08 B IRRVIR AR - IEHMNEATR S| 58380 -
BREHEEEL  UESBIREREMRBY - WiBZ
A B 1SS IE A 5 an (B FE EB k) RO B -SSRV B AN 3
EHAASEAERIEINEE - ARBIENSE N
BAMBDOREREESER - BEASREEBEBIE
SMBIEEEMA - AN APBIAEMREREZRY
HEBHEBREERMERTTH - BEBADRFE R
AURRETAN LAZREDD - [BIRS 1k 5% il 20 25 3th A1) A B2 RHs
REREEBENGIEREE - AILNERIBM ~ NVIDIA & E A
Al - BRBEBARRES AT EZLAESERRE
N EBEERCRBLHEE BRI - HARBEERE
FENoJAEsrEl - BlefE /N - BEF(CRIRE AR
DWHOIEEEA - AINRSHE (Inte)FIBMAE - @
CEFAREFEUNBREZENORESED - BREXR
R BIESEENHNREEDS EBRE Lo iN+E
RREBFERNER - BRA FERREHEAREFEERN
REEmEN  ZRHPATHERGEEFER - £k
ERBEEATESZANEETHEREAS -
BERHOR | BREIKEMAKEFR)

2IMNEERRERELARE  MINEEFIRE -
3ERIOI=—FEMBEHECERYES  REBEREEHER . AEH -
(OEEREFFMISHERRA
1EO_FRITRRSHHER

(1)3& 750N
REIITIET B 81718 (10 83 7T)
Eﬁ%ﬁﬁ S HQ%%\Fﬁiﬁ I\ f= INS|=
gl FHRATIXRE (10 B257) INE AENME
2024 | 2025 | 2024 | 2025 | 2024 | 2025 | 2024 | 2025
R
%’g}ﬁ 2,132 | 2,147 | 31,576 |31,401| 8,121 |11,024|10,461 (11,874
ERRIR . World Federation of Exchanges
QR STISE

rer | BRERH Re AR 1E re 2 AR A £ FR(10 {35 7T)

108



(B%]
(—

ZatE

(10 fE3=71)

K=

i

B%

2024

2025

2024

2025

2024

2025

2024

2025

=X

#4978

X5 | 5,882

6,845

PR

30,447

41,405

30,447

41,405

1,287

1,377

E IR : World Federation of Exchanges -

Bloomberg

2.5 REARzLE

2

BEE%)

ARz EE(f)

CFhinZiEEs
EAE 3

s k) Fﬁ%%ﬁ}

2024 2025

2024

2025

##)eE 7 X S Fh

107

108

21.60

22.83

=8

N RELIES

3. MG EMBENR(ERER
(1) LAt HERNEABE !

ﬂil =FHAER -

2) RFEWEEEANSS LﬁAF?Tfﬂ%HQ’E/\T}”%Mﬁjﬁjﬂxﬁj%ﬁ—; :
MHEAE - EHFESFEEZEE (SEC) 245
w1935 LEEEDGAR% AR ZIR AR -

E—RIHERE
ABZZRIH

nﬂJJ

1)

N

(
(2) RSEB(EH) : 285
(3) RS1EZ : NYSELRENLE
(4) REIFIE : T+1 -

(5) ZF=I5% : Dow Jones -

ARV

JEERE MR (E)ABIRIE
1B R N EEEFT:

B SRYNSIE B
- NEIANERRHRA (RIFR 10% ML EXRKRER ) ABRRIFK - KKRE

RSFh : %ﬂ%’\]%ﬁ%é&%ﬁﬁ(NYSE)

CEHAERERRREESER -
ERRIR : World Federation of Exchanges -
M RFED M) Z 0

EESE

Nasdaq ~ S&P 500 -

Bloomberg

EH_I )

.......

SBEIRE %2 5 FT(NYSE American) ©
2817 9:30-16:00 EEFFH) -
AIQ*?E’J%EFE%%UF

M\;E%J‘Hx%ﬁxtljiﬁi
B[SV

AV YN
BEREREBEFHERI - R

(DB R R

AD |18 2355 8A(2025.1) gg%gfﬁ $ 4,435 163 (2025)
;fg P11 19%(2025) o 2.6%(2025)

EOME 72548 82502025 |BOME 7,383 B2 75(2025)
ITE B0 RLAAE BER- ﬁﬁ\ﬁ%%\”%%%%¥ﬁiﬁ
NEE KE&EWEm\%¥JI%EﬁLR#) G . e -
IDE DEAE 2 BN MREFES AL %l EE . DEHE
nseE [ - t@ TrERORE -

TE 58 YERSETSAF VERSERERE @E  ABSH
CIEE |[f- 81 . 3% - NEXEKS  BaEESHE - ey -
IS |2 TEAE BE 22 FE . %2E 5K 26 OER
OiS |#E -
Q) EBEZMR

wimps AAES L EEEEEC, EEREE  LaEY

IR - BUER BN LIRS NERT S ER

109



BRAET] - HREZIKRERNLIHSPREE/N -
BEEMK (MWEE - EEE ) Mk (WEUV
FARRBE D B - AR ES ) BENHELER
e BEKGEREEATHRO—IR - BUFHFER
ERESBEAFEREFRER  KS|IaBESEBIRA
R BRE MR - Sz FFRapidusE R L HEIA S R TE
BESATE  BERAHAEZIKFERERNGR
FNHEFME -

FER ~ KBt EESR

HAZERSERBEENNER  RIBDRERE
HMZbidk - #ERLH  ZEERESHEHE
REPDER - BEBRERERKEENBER - BUTRE
TEBHIKPMEE (2050F ) - KAREXGH
B ENRE (FHZRHFESE ) NSESEE - &
AEGAEEE  HABEZEZNKGESBMREE
CEENFRERERBRPENFAZGRS - BE
AGEER T - 2B - ESEBRANFEEERITT
EEEZ - IG5 - BRAEEERZ N -—RSUKG
R ( MNESIAREN ) THETRAAREER -

IR RELERET  SRYELE (NEZERR
FIRZ4 )  BillZE (BEZE - BIBRE) B
KEEZEEE HAMER—EBERKEREE
K HHK MERMNESENARNTR—ER
5 - IS - BEHUCEENPENENHZES -
EMZZEXRERAORERRE - BUFNEFRE A
ZEBORTR - BOWERIMMBBRARENRE
SEEM - BAEFEIRZHZGKLE - VA
(loT) ZZLIKSCERARMERARZZEEFTHEHE
AReR% -

ERHOR  BREEESEN

2INEERRERELARE  MINEEFIRE -

3ERII-—FEMREHETERYES - HEHBERHEEEHBL
FE &8 &EE W ER 1B
2023 151.72 127.87 141.04
2024 161.69 140.62 157.20
2025 158.35 140.86 156.71

ERIRE : Bloomberg

(OEERERFFHHEERA
1E&A_FRTRRSHHEN

(1)s&THSER

EET | BE=ETIET | EEBTEY

110




5RE | tmAsR | READE 2= ESHRhE
4| (10 f&%7T) (10 &%)
2024|2025 2024 | 2025 | 2024 | 2025 | 2024 |2025
HAR S
Fr = 3,952(3,947|6,310.7|7610.5] 384 | 393 | 80.8 | 7.8
ERIZR : Tokyo Stock Exchanges
Q)R ZHIHE
N - BT AR AR Al R EER(10 BT
s | REER SRR EF Rl EE(10 BT)
oo 7 (10 1E=71) = B%
2024 | 2025 2024 2025 2024 2025 | 2024 | 2025
$%§? 2,785 | 3,409 | 7,384.8 | 83354 | 7,384.8 | 83354 | N/A | N/A

ERRIR : World Federal of Exchanges + Bloomberg

2ERIN_FHGZEBREAREL

o BHE%) ()
EZ(%J‘% iE 0y

BEEEN 0 2025 2024 2025
==%BF | 11702 | 109.52 153 17.9

(
(
(
(
(
(

it RER - EEE . RHEAEHRERESEN -
ERARIR : World Federal of Exchanges ~ Bloomberg
3G EMBENR(EERAMERFT D M) 2R :

RIBEA
RIERE -

A%
EREBEH L TRE -
BN AR R BN NS RREENER
SEESRBNFTHB - HE -

att - BA - K.

=S AN-
=&

PN

RRGENK[E - BREHRBNARRF FHR - FMAEME
PEEEFFENFLEFEREMEQE
WA AR HER R - LEAMA TR
JEAE fth =12 ARG

=

BERNBENSENE—HIZA M - A VT REREAN - LHATERS
HHIER - ML ARFADMHERHEREE -

4385

1)
2)
3)
4)
5)
6)

2R

BRGF : RRE
ReEE(EM)  B—2EAH 9:00-11: 30K&12 :30-15:30 ¢
 ERENESRERSEUEZEA—H1005 -

D IRINEINIB SRR ERIE -

RSEMN
Ban
RENHE

tT+2 -

RS -

R . HA&R2251581 - REBERERR -

111




[z "] BHRERTESEEEEZFERE

= =

KE114F3H 11 H

F AETERERESREGSTMBERIASE /) \REIRRER]E -
- BEBmMSEEERBERMBEESEEREZAENN  LEEMAXN Z5IEHIEZE

NIRRT SEREESE ; B call K put BZES - ZESZEHH (Maturity)(F75
B #EE -

BEEMSESNEEEEHLAMBAZEE - AIDEREEHZIRIISHERBEEN
K-Z BEEHSESBEABSAXNZRERIET  BEHRESBEESFHERE
ERMFRABZ B EBHNBRA - ZZ2ESRERRHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF EEESEEBEZFENN  hE—EEZ ETF EEE - LIGIEHZ ETF £E=

BNUFEEBERE -

HitESREETEEEEZER  IKMNIRETEZ !

(—)RE
1.EHE DGt EREDPRSHEZWBRERAE ; LEE  DIGtERMEEATE
REZESBEEESTOUUTEBREED L) SERRAHIWBREERE , KeE
ZiZE LT - EERYZEERE - DEHESEHEES O EERZEEMNEEL RS
ZINEFHHRERE , A EH ALBEZREGEALEEZZALT - LERZY
ZEERE)VR L - FEREBEBATSZIERE  DUBEMAAEE KEESSLE
E - EERYEERE - MEEHE LT - EERLOE - BIDUZARBEERZM
BEYRREREY  HAREHBBERNREZEEECSHIE - EBRIFERX -
BRESREETZANIENTE  HEATE - RBEC LD - LEREESESSZEL
- EBEEZNEEEEEEENAEKE  ERLARE  {FBYIRLED - L
B (SAEEREBEIAESE) JRE  REZREHBRZHE - UEBERLS
2EERMBRASEMEERZRESE  BZREEERSHIE  LZREEERSAE
—EBEAVEDRSHBABEE T O SEEEFARAK ZINBELZREZEEFRS
Al 2 BT EACE S NE T AR EFRSIR 2 BB ELEER - (ERERFER - 81
MZWBEREIZE  ISRNERFER  AUE - EXHREREISHEEZE
SUBEEZZREEREFERE - LIRFTEZERRZREZTAINEER
SHPRBBRES NERMZMBREMINZERFER  —RBEERH ZH
BIREFRARZBRFE  MUEERSAI—EXZRWEEL LR - ERFFER
SRS MEERIFZEAZBRER - AREF _ BRI ASHBREFRD A
IRz EBRBPEZREERE -
3EERGKRENKERSEH ZAREBEZKRELEERGI—BAZE—=%H
THERRE  BZEHEZWBRECERERISREZESKIRERE - AIBZH
EkER L - FBEREZGIEZESTE Y
AMZRERERSEH ZHRERZNTIZLE  FHIWBEBNERSHIEE - BlE
BZRE I REEZEN AN EEBNREESNEREZSHREZERESKBRER ZH
B ARER LT FEREZEAEEESEY - THRRE - WBRERZEFEE
Al ABZRERER G —EXH 2 EEREE—EXHRSREIARSBIE
ZHAEHEREBAGTEH ZWRBRERLE -
S.RMEREMEERGRELLERSMRmMELLILRS - BIDUSEBERITEEE .
BHEZRERBUEBE -

112



6FBEARTEHMALEEHBE) ZRE - BIRWEHZE - BHRATIREFLEE
ZHE - FHEZHEHRATDREBKBRICABELSFELTRE - REHEEH(R
2/ BEXH ZFLEBHBKFEATEIRSGHBWBERIBEEF OLEFE
HEMRAKZWBEBRFEY  IRGHEEHERARIR 1 ZRERE -
1HBRARSEHRMALEEHIEZRE - BHREHE  FEZERASKRERE
HEZEHAZ)/\BEEXHZFLESHE fOFRASEBRRXSHETIRS™
GWBRERSEEP OLSFEEIRRAKZIWBERTEZ | MR ATRE LD
H  FAEZERASRBEBKBKRIEARELSRATRE - ReTEHLHR AT
EPRGHBWBRERIEEFLSEEIARAR ZWEERTELZ -
8IFBANSNERMEMAZLL EH(ME)ZKRR - FTEZRERKRERBRENKRIRSE
EHEESEHZFLEERE  KRERRERERXSHEDPRSHGWEE
BAEEP LFEEIARAMZIWBERTE L | RERREZIRSIEEE - 2B
BEEAISBE A FEEDFIIARENRRE ZIRIIAA - BEMKRER L (E)H
MEBEBHREEAIR]1 ZRERE -
IMEEAREAMRFELRE | £HE - LEIEHEPRSHGZWBREERRHE
LiEZ - LEIEHEERLOSEBIRR AR ZWBREERHE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRIBF R E XM B RN 2 AEHRE -
QrIHEREEGHEHRTRILEERESE
B RrERM—R AR FRERI BTN ZIERBFEIRNERAEESR
=
PEER EHE)ERNREINRERBNEXR  BFELESREZNES -
PR ZHEBTRAENIERIBEAERFGHENE
PEABREFTRACRERBSHAR B EHRTHMIES -
)R EEAEEREH ERN IR EMIRAEEANZEN 3
B REHMMBRABBESMREEESTRIMRNBRATNEEF LNEILESE

TA%=:2)
N <

(OREEE : Lh(E)ZE - MEIEHEPRSHHUEER O ZWBEERR/E ; KREH
(B)E U EHE SR EGESFRESTREGHEZNMBENSHILZEWFEE
BEDE -

(D)EEFREE : LhE - LEIEREFRGHHEZNEEBERE ; LEE - UEEH
BEFOLEEESURARZWBERRE -

(M)EmATE :

1. ER@E)E - LSt EHZWBERMTEZAEH RN ZFESRE , BRATER
HERERE - BRIUIRENESRREFNESHE  HEANERS(—)M
MRIE °

2HEBEEFERGHLHAE)E TH(IE)E  UZESFHEERSHZWRERZE - (K186
MERZBEFRNRFEMBBFHITAE NGRS LR ZFRSZ%E - #W0

RIBRNREZBERDRE - BRINBIEIEXR - BEXZEBRATERKEH
BIRAR L ZRERE -

3. EFERGEBRATEES 'THBEATEEERA , AEZEEATHE - Ak "EE
ANEMERIEARA , PHE -

(B)AE : £HE - DEEHZWRERNFTEEH LR ZFER%E ; L1EE - Bt
PEIEHBEE P OFEMR 2R Z MR ENMNE BN RRE Z BRIt 258 HLE
BN ZANERE , EHFEARARARAARSE  AUESRAEREMZEZURE

)
)
)

113



MEFEMET 25t EHIEBWZ M B /% | MM E_Z9ERRcCiHEZES 23|
HHE—FE)MULE - RIRZAE—HIRIEFREABE P O HZ A EREE
FIRIELER - EEEEP LB ZEEABREMMAIEREZESFENRLT

10 bps(E2)&EA - BILAI—HIRIVEFNRIGE ZERS - WlET 25T EH LB ZF
BRE, IEEEEP LM ZEaE A BERBMMAIEE ZEFEFE LT 10bps
EES - AILEER OSE A BERBRNFIBE ZEFENRBREZERS - Wlst 2
STEHIERWZFERE ; MU L ESRARCEAZESF ZIHHE-F(13)
HE - RIBEE S O Z2EMRESZAHER - W28 H LR ZFR2%
NEMES FEBROE - HiEs - EREEESFLREES EEERSE S AAE

D2 29¢

EEEGERERS
194 F 12 B31 HUAIER)BERRNR IS FE1 A1 BUEBE)HESHIFHE - K

NIREEEZ -

(1) Em®E - LEIEHZWRERNFAZSTEH LW A ERHZE -

Q) LEEFEEMNERBEENEE  PEFERESHEXEEMBEE AR ENEFLS
BN R ER LB ZNERE -

Q) LEEFEEAMESZENERE  DEFERESHEXEEFMBEE 2R ENEFS
BN REGEHLERUZHNERE BB HRESEBEEERMARBERENE
FEi9EE - BRI —BRSIESE - BIZRFBERS S RRBI MR 2 =58 - WINET
ZEEHIEERW ZFBHZE -

@A L~ EEE - DEHBEENGTRFTER LB 2R S0 kA8 B R E 1% R i T
wmIE -

O)FEEERGH LHEE)E THHE)E - UZESRETRSHE LHRERS
HZWBREINRESEEEEM TBRERGH AR ENEFERHEA -
AR ERZES KGR EERBEEITRE W 25tEH EEWRZF]
B, BERGESNKERRRAR 1 ZREERE -

294 F 12 A31 HMUAIER)BEBR IS F1 A1 HUBER)LEBEZES &
SSE1IB1HUEE)BES
D) EmAEEEEEREMNESEENZERSE - DETER ZWBREN RN RS EEE R
HEZNEFORRENREBEED LA M2 ASESZENERIELER - 5%
EREEFPOAHZATIESLEEFE LT 20bps(E)E[BA - AIDIULRRIERIZE
NS B EREMEEZMEFIORRBEANE - WAt RFEHLEBRZANE
RE MEEBEET L LAHZASESEBAZE LT 20bps BRI - BIDUES
DO ARZ ATESEBFENRE 20bps - Wt EFEHIEEW MBS
#,REM S LEE  DEEFOLAHZATIESEBANE - Wt 25tEH
IFBRWZNERE - LIBEBEP LA ZASELEBEARIELLRE - BE
= N3IREAN
A Bz FH(Maturity) BEEE P O A 2 ABESE B RFAEFIHAARR - L
HBUEEEALFTELNTESEENER  BEESFR/IRERESR - BILUN
IR HFERETEZES 2R EAEE ; B52EFERAm L BAR -
M1EBAZ , sMEERS ERTRE A EHHETAERHAAE
- IFEERHEARE , Ball Bk put E2E%5 - HEIBFRMZESZ
FHAH B2 -

BESEAISHEBEET L AR ZASESZBENERMEEANEZHERA
anh

114



(A ESERTFSEA +5- - —@RIRGIH : TA-, 2 TA+, —REBA) -
BEE—RBRTZES - LRBRTZEMTSEE  AHARBRTE
% LEMRTERTSRE  UAERRESS  BRERR  BER
EHUBTATERZ ERTSRE ; REMES - LZES RS H0ERT
Sh% . MEZRENESFSRERTS  ANBTADER ERTS
Bl HRE; BTATEEAFRERTS AT ERTSE  UBEY
ERTERE -
OMEEBHLBERS  AEERBSRADELECASSBEZET
SRUTHBS TS ETERRE -
Q) HEAEERRRTEARE - HAME(TA)E 2 ZIREMRE -
JESES THEADEMERI , FEZMEATE - Bk T HBATERER
B, #32 -

(DM BEES RERES SR THRE— SN SRS RAEERES) | Mg
BN Bt S R EEN R B BRI S A% - RASERERNAE 2B
%S - AERRSIRIRIEL -

VVRIEMRE - L% - L EREPRS TS WRERSSE ; HES - LUESD
D BB RS R B R R -

(VEIS £ / EIERE : DUt E RS RE SR SRS RN T BB S EPR5T
5/ BEEERER BTN BERSE -

FELERS  ARREANSAN  DHBEEARBATEES - UESEDA
SEEEMB IR O ADRBEE Y BN EES RN SRAEE
BEERHTATERSE - B2 @RS ERASEHSE P HBARRERASE
AR —ER  _ERHREFIEZABERC : —F  —ES
%) -

(HEISMES | WEHE A BB S RE RO NE 2 B SR M RIS S
- A - BESDENG EHEALBEZAERE - HAEERS - AREE
BRSNS BRI A TEEE - MESEIDAT A BRI S
- EEATRBEE Y BATIEES SRR ADTEEEREE Y ATESES
- BB SRR A P SRR R SR I B A S R - —
BA - “EA%S) REFFESEEHW  —8 - —EE%) -

(+—)ES SRR S -

1L E(E)E - L E A AR S RAEEZOFANARADNEEEDR5HS
SEEDS 2 MBEERE - FEERRSE - MESEBADSEEIRR
GIRIT - BB SRS SR AR B EE Y SO EEERIEH T/
TEERE -
2K EE)E - M EERSRAETEREREMN WA LEESA
SRNZIERE  HAEERDE - WEERBENSBANALSIE .
LUBSISAS S EHE ; MEEEERBANASIES - ALEERSA
— R EFENE -
(+O)EMBIMEEIRN | FHE - A EAZEPRSTHIEZMBEERE ; Kb
& - RERSZENRFEEN  BERASHZN - RARAR - ARRARL
BRI B S 4 7 AR St LA -
+OFHEREEHESTRES - b - L EAEIRBHE T KRERSE
HEE - MSEEEEDLSEEBAR AR WRERRE K Lh - HE

115



J\

Z  LEEHRAHBERNTAS 2P EAE  BERFREGHENZERES
IREREPHE -
(TW&EREES
194F 12 A31 HURI(E)BEEARAR S F1H 1 HURE)LEX D5
B IRARIRONL K 3 ZRERE -
294 F 12 A31 HURI(R)BEER IS F1 A1 HUR )L ERMHEZH
Z RS EFELIHIHURGE)EEREEZ  2VBEHREMSE—R  518H
M3 REFB(ERGHEF)REZAFESZFIOESIBUMNER BRI ZE
ERLE -
(Th)ERAEHER
194 F 12 A31 B pI(E)BEE : UEREBNF 2 EHILEZRBKRAIESR
295F 1 A1 AMUERE)EEE  ARSHFRHZDFERRE -

(TNEHEERE | LT EHESREGHSEFEXZRBRN IR SAREMEGE KR
REZFEFRSMS / EFBEXERMZEOWRERR/E - $AEZSHEREMN

BEEE-REAEEXSE  MESLBNSAELENIRBEER 2B AT
BRET  KEQTNEZETREMBUTERBIREZATVERSRE -

B~ SNES AR B

LEPRGMERS5E - U EHEPRSHEBZWRERRE | FEPRIHHR
Z  LEIEHEREFREGTRENMNEZBREMEREEING ZERIRSHF
PR 2 BAEHZE -
2HE KRR EZRNEEMBZHERSHERFEHZEEERERRHE - LU
STERIFEIERK -
ERRERBEAZEENSEEETREEERERGMRERMNBERS M LHER
HEREREERZ -RPPE2NE  LEIEHZEEERRE  RR—EXHE
BEEEEEE-
ZHNESH  SBREESLFEHNEM S ZATERSE I EHEHIMER S
BHERGARGRMBE ZEHERE - SUAMEERAOEEZ -

 BHRREERSREAFTERATGHMAL EHE) ZRERKRNHBRFLEEHE

Oh - IREZETE HEWEER - MEFIMRIE - piRENEFIENRBEZ B
FHER GEER  ROBE  BARE - BE - FE - 2R - Q2FERS - AV E
BZ¥E - REERE - DRTZWERER - MEFERE - BT I9ER
RQE 7B - FIOER  GEER ROERE RXE BB $E 227X .2
FER - AEERZFE  SREXRKZ -

BINFEEBEZAE  ARINEZBTSB ZERIKEBSFREGIRNINVERI 2B
BRZE -

CFBARBVZE(TNEZEEAZERGIE (WEREMEX JAE - 28 - AR - H

A~ REMEBEDKBBEANTtEER(G7)EXRVERMEIZSE ) mRZRets - &
DHESEBESER  KEBEATESKESYEENTRERE A "HEATEEER
Ay BUFRES T IREE -

BEIMESEERFALIEE  KEQRTIBRKESHEEENELAZE - AIFR/R
FEZEAEFEEREMALIBEERERESASENKERERRNORE AT LA
R@A - LWER LT EERBESTHNA  SFEHASTEERERFR -

116



[(MigR=] EFREGTEEFEEBEMEZUBTR RERRERERFRIVE

KB 114F2H19H

— AREREBFRINARBESREGTESEBWEIF LT RREIEZ -

B2 FERRERESREONESRELNHHER  HFENERMZRIRBEARR S
B KE - BR RESAZMRIFZE  SRFRBIFE ERERBEAEZZAE
N ORVEEBEZEEEABEEEBEZFEFRRER - B2 EARENEEIEFRIE -

—EREEERESFEREEF=_RIIE IS BRERRER - BIRKNREREREFER
RZHRARERE - LRERBEA - ERAREF=IRFIEJERRERZRER - BRIRE
SEXEHNEAEABREIINEEEREAI AREBEAKMBOIAREE - SR —M&
PRERRAZEETEEER - LURDTRASERNASEERE - ERKERRE
AR Z AR FRE -

= ”E’*”ﬁ%?EJﬂZTﬁﬂﬁiT’Tﬁi%ﬂﬂ—F :

(MEEMBEES  FEREZRERFEZ 0.125%(F) ;

(= )E#’*” £ FEREREHFEZ 0.25%(F) ;

(= )Hﬁf‘%’_—”fé B EREREHFEZ05%E) ;

(M FEHEAZEEELES  FEREREHFEZ 0.25%(3E) ;

(B)RAEL }E%Z’_—*é BERRMN - THARSAIRSEE - e REMBRES | IKE1HA
7 RlE A LR RIEER -

M EESFERABZERENRIERBRERZER  RESERKENRZZEEEFN
BN BERNEEZESRIABRESFEEERE - RBARRNLIN - RIESFEEE
RIFRMEZHE 7 BEXZHARS WEASHIE 20 BEXHATHERHESE -

h EEESFERABZIEREZS ROV RERZER  RESERNIE=BHENFFEZ
RIBIRAIAE

(—) B EEEE

1LEBEE  RESEERETRFRAE  BEARERTAZBERES -

2fBRE  RESFANMENZELONER BESEFPBUTRAA -

3B ¢

FEE "= R AR

EREE ERE %R $ 800 ERFEE%ER $ 800 ETIRIEAZ - (BAFE
NAV : $8 NAV : $10 BT ANZRBEBES
218 100 B L 80 EBfist $ 800 -

i EIE f&[O] 100 B f&[Q] 100 E11 fEO&&EES $1000 -
NAV : $8 NAV : $10 HWHRETEERES @
fE[O&%E $ 800 fE[O&%8 $ 1000 AFTE= 718K $ 200 -

DS FRNESEE
BE -

(D)FESHLE
1BEE RESFAMBN ZEMNEER R TR A ATRBESRTEIEUR -

117



2fBOE  RESEEMCIMN ZENBRIFELR  HESEEETHE

3RAIE  RESEVNELZHEHNRELSZIASEMEENELLES  BREZZFESE
METEIKERESXEHEESHNTRE  RESEXREHESESEETHZE  £FWTF
E

FESM RZ=RS EPEgEd At AA
BRiEE BHiEEER $800 ERREEEE $ 800 ETIRFEHEE - BEA
NAV : $10 NAV : $8 FERTAZBPE
815 80 Efu 815 100 Ef1 B $800 -
e fE[E] 100 Efu fEME 100 EfI MO 2R B 7R $800 -
NAV : $10 NAV : $8 RIESFEAMSSZM
FE[O£E8 $ 1000 FE O 88 $ 800 ZEORMERER
AIEKXED BHES
BEEETHE -

N BRERESEEEBAZIEREZIRIBUSIZRERIZER - IRESHEEHNT ZEFIZE
EREFRWN
(MHEEEE  BFXEAT  E2REHWBRES VSR I -

ORI ERENVBEZERFEERTANEE -

S)EERF B RESFFEREZEELERS  ABREIHESFEANEREN
BIEDHFERER ERFECENIEAES / REABRWEXREHES

(MmBEEstEiHS - SHEERRSRZASRBEESHE -

(L) LAEWENREEZHERBAREAN - FEREZESHEABEERNAN  IHZER
-

OBRBERRIRT - RESFEEBERBREZHIE 7 BEFXHAARS - WEHASFHIE 20
BEXHATHERBESE

(D)RESHESEERNBEEZTEAER - EEDR  AEEHREEA X REEEREBRES
a8 -

VOREESFEVBHRETBES MRS FEREEDABRZGEY - KRIRENFE
CEME B/ REABRNBRAEBRAZNNHEESE

- AREREBEEWIAETI LS ESTRBURATESHERNT ; B1ER - ITE -

118



(KtERI0 ) &IBNBFEEZE S ZE K

AEBFIFEZEN EH / EERRE - BIMES - SEREIDESKREES - SHREER
S EEZEEMREZAFERFIEERFEERE ZEHTNEENTNEZEZEFE
HEh

— BB

3P{E

ERBEISN B/ EHERE - BIYMEZNSERES NIBTEEBERSE—ERZE -
AELEEGRNBEHE—EAANGHEZLETENNE - WEEMTEFRR—
BH ; h=REeEESFREBEFENBFE_ERE  AXEEZRNEEHE_(E
BARAGHERIMETENE  HESWIERRA—EA - EZEEREFE
R EHL R E S ZAHERT -

—) RESHNZEERS ;

RESHEMRSHZEE ;

REMHIFRFBREFLERS ;

AFEBBEEARENIARNSESIRFEE -
BEEBAXNRRIEEESFEANZ_ TN EZRESNBEEEFERSZIE
=.

(N) EthSHERESH ARG ERRARBRAFER -

(t) FHMEREZMEZEXRIEMTARIRA -

~ A~ A~~~

BEOD

- QIBEIRRAZFHE A

b

(MBS £/ SERFB(EREBERFZEES ETF/FRR) KERETEZSER
arB - Mk NARAVETTRHENFBORE
1. BFER5 - ABRBEXFEARENZSHBILH(ESHERMLGETE) LR

FHEZEWEEEAS)E - KRTRA - REOZWEER/ATERS -

2. BERG - AERBEAERRENZSHARBE - ELLEANEBRMNEEE
Bt WA oS ENERERRE ; AN MZSHEERZTER - &
ERMNZFEENR RS, AZ ; BREERNIESEER AR
BERT ZWEERE -

OBEMEFKEBEHFHESERERE ZNE - BIKBEREENRZTATMIR(EHEE
ARREEZEAIFHEE) - RSN - THERMBSHAERSF - I FNIRRIE
TRHBMLERORE © -

1. RERHRIHAWRE - giRE - EEENIIE

2. ZEEBIMEEBB ARG - FB - RIRERT  &H  BELEEREMR

& - HhEERBRRHEZEE

3. REBFRIZER ;

BT RS EEEEREMREM ;

5. HthHRAE R -

SAEREESK NIIERETHELMAORE

1. ASREEEFOPZIHHEREE - RPEES

2.

3.

g7

\
alk

4

hEREEEREASTERNZHE  2EHEIRFEES
ISEREEERTMZREARS ;
4. EthAEREER -
ZEEORBEMRMALCE  IB¥FREREBESE - pIIORB NI BERER

119



BREBHNEZRERS -

[(Migxh ) BEEZMBFHRE
[Fffsk73] SEHE R SR Z M BHRR

120



BB AR BERENARAE
F—42AIBBAR
BELEEBAKTEES
MBHREAC R ELRE
RE——wfRER——Z4RK

28 ak SILTRERBZKERTE
& % : (02)2504-1000



m GREEGARNGTH

KPMG

5111061515 # 5B 7356812 (516101 K1)
68F., TAIPEI 101 TOWER, No. 7, Sec. 5,
Xinyi Road, Taipei City 110615, Taiwan (R.0O.C.)

7a Tel + 886 2 8101 6666
H Fax + 886 2 8101 6667
it Web kpmg.com/tw

HHE8

& 3 8 E B R £

F—22HAIRBARBDILEEEAIREERESL NE:

EHER

-2 2RAIRBAREBHILE FEHARFTERALRA——wFR——ZF+=A=+
— AP A ABARLEEZRB T Ak BRE——wWHER——=45—A—BF2+-_H=4+—
B $AABEAGHER  UAMBREAME(AEEAG ARG Y8R GENS
F o

RAGHEGZER  LHMBRAEMA ERAT BHRERBERZAFA L2 AMELY
PHEATERBESAREREL M AMZEREE TR 2RRLMBHE > LR
FREF - L2HAIRBEARBBHILEXREFRITCHALRE——wWFRA——=ZF+ A=
+—a8x%EE BRA——wWHER——=Z4—H—HE+-_A=Z+—BxFHAEABEZY
B o
EME R A

A R AR R 3T 6T e BB E MR AR A F R R PATEM AR - AEHEan
RERUNTZHERNTHAERMBREZTIERE SR - REHEAATRA FHAIE
SRR CRG A ERRRE 0 BE -2 2HAIRB AR A B E ERARAE R
IR iFABRE I - BB AT ??J‘i;%@z.ﬁ”f‘@ﬁ’fa‘: REIEhiaiE LB A HR By = BB
DB ETERE R -
TR HMBHERRZ R

AXALBENNFERE LA EARBEARTE AL IAMELEMBALATERR
GHAEERELCHAMZIARCE I RO RAL BBV ARSI MEHRE > B4
HAMNBGREGEAWZ L ENIES > DERMBREAAGFAEANFEIHBEZIETART
Rig -

oA RAN > TEMR XL TET QRS E —22MAIAS AR 8 L E ¥ EHR
REhMACEL L)  BNFALAE ) KAMGREDHLALRE R 2ARR

BAHF—SoHAIRBAREHILE ERARTECRLRBLEE - RRF LA £
ﬂ%ﬁﬁ%Tﬁzi%ﬁ%

~2~

KPMG. a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a privale Englis! mpany limited by antee



KPME

A ERMBREAZRIE

RN EMMBREZ BN GUHMBREAFBUATHAGTEANRRERBERZEARR
RERGASEHE B HBEEHRE  SHEEEGHEHEE  ERBEFENHTZEH A
BEFELEEAEMBREAGEFZEAFTTAE FEAETRTANFHERMER - AT .
EZEHNLEREEBTLERNE D EMFREEAEAEZLEERR  AIRZAEFEXR
.}i °

AEH BRI R B AR EAB R SRR o K@ A HUT T A AE
1R BFERHRAGANBEERBE BRI ERRT RERR  HATE AR A MITE
B F YR TRFEHRBNZEMBHUFAERER 2 A# BERETRESRAL
oA HERR AT HFAIMBASES  SRAETAR R 2 FRRTEEZR
M s S E 45 3R -
DAL E AL AR SRS B AR R ENEA TRz E RS LB eI
HE—22HAIBBARAMLEEE AR AR AL EHZABHEEATERL -
SAPAE A IEM R ATIRA B R E Y REMEG A i B2 A2 -
AARIE PTG Z EAREH > HEPEMEHA MG T e AR g UREE — 42 HKAI
BEARADILEEEARTR AL BEREXAENTHELATERABREZIFHRFEALS
BHEERRBEEMNE VHER RN FLRAEBEFHRENALEEAFTHELNE » AR
SRS PREMEREAEAFELEMFRAZAAMNBE  INZEHEABFEEHEE
EMER A LERGUABEELRS MBI ERER AN - ERARFHRH
MTHEERE 22 HAIRBARBHILA S B AR ETE XA ABLAREREZES -
SEMARA(AIZHEMME)Z AR EE - BHANE  UAMBRAZTAGTREMAMR
5 BEH -

ARG EMBERXFRE AEARNXERBEANRE  RRAEFAREZFR(E
HER BB PP AR K) -

2% EEHAS GG F KA

T

Sl
a0ty O}

g%%‘-iig#%ﬁﬁ " A gl 2o KN o
2 EEEFE T H10000116525%
A B SUR e =

E B —& £ =—~ A += 8

L O



Brc e

114.12.31 113.12.31
& @ % & # %
" A
B — WAL REI1I4E R 113 $ 3,297,961,581 91.31 3,275.918,680 91.38
12A31 8 A A5 £2,158,524,321 T A&
2,561,.873,314 L (KL= » A XN)
AT M(RIIEE) 332,977,075 9.22 333.911,818 9.31
JENCE AT BB 2,917,083 0.08 8,116,184 0.23
L] 2,148,765 0.06 1,095,985 0.03
Fi A 0 245,301 0.01 238,486 0.01
LA 579 - 696 5
WA A 3,636,250,384 100.68 3,619,281,849 100.96
fl it
JE A % 3 A4 4 W @ 17,445,348 0.49 27,013,640 0.75
FEAT 2 IR o (KIER AN 6,210,300 0.17 6,336,938 0.18
JE A4 A e (F 32 E) 807,328 0.02 823,801 0.02
HE A AT AT L 2,852 3,497 R
I Al AT AR 106,572 137,345 0.01
@i it &3t 24,572,400 0.68 34,315,221 0.96
R [ 3,611,677,984 100.00 3,584,966,628 100.00
114.12.31
BRAE BRAE
&4 5 A (5 %) (oA ) BT R A A A A P34 WA
B2 EHAIREAROMILE ERE—HEHA $ 2,878,891,806 NTD  2,878,891,806 114,958,831.3  NTD 25.04
F—22HAURE AR A MLE ERE —HEHN 14,002,997 NTD 14,002,997 558,069.6  NTD 25.09
B EIAURE AR G #ib & ¥ k4 — 84 4 23,903 NTD 23,903 1,087.6  NTD 21.98
B—42HARS ARG MLAERE - A RA 704,175,212 USD  22,398,855.27 860,340.1  USD 26.0349
b RAME ARG BILE ERE— AN 14,584,066 USD 463,899.29 17,8043  USD 26.0555
$ 3,611,677,984
113.12.31
P! (R (ot ) BT B 4 A 305 A
-2 HARB AR AHILEELXE - MEHA $ 2,736,289,020 NTD  2,736,289,020 120,301,143.6  NTD 22.75
B—aAHAM B AR ARILE e — M aHN 8,207,220 NTD 8,207,220 360,124.1  NTD 22.79
B — &AL S AR B WA ¥ A& — &% 21,594  NTD 21,594 1,087.6  NTD 19.85
F—aaHAMBAREBHILE LS - LA 812,285,925 USD  24,779,168.57 1,092,666.0  USD 22.6777
B—e2HAIRB ARG #ILE R4 — K AN 28,162,869  USD 859,121.72 37.852.8  USD 22.6964
$ 3,584,966,628
4o b
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Sin c ME N

o Ak i 5 A H Ak
1% ® £ 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31 113.12.31
L
R
ATS Corp 43,306,281 37,966,159 0.05 0.04 1.20 1.06
Celestica Inc 63,244,074 45,349,634 0.01 0.01 1753 1.26
#HE
Kardex AG 62,513,071 29,316,488 0.07 0.04 1.73 0.82
P AR
Estun Automation Co 13,328,049 10,385,246 0.01 0.01 0.37 0.29
Han's Laser Technolo 16,677,945 21,324,782 0.01 0.02 0.46 0.59
Shenzhen Inovance Te 12,878.337 9,996,961 - - 0.36 0.28
#®a
Duerr AG 33,310.321 16,735,652 0.06 0.03 0.92 0.47
GEA Group AG 51,228.467 30,835.657 0.01 0.01 1.42 0.86
INFINEON TECHNOLOGIE 69,667,318 - - - 1.93 -
Jenoptik AG 43,362,504 15,231,507 0.10 0.03 1.20 0.42
KION Group AG 57,969,926 8,650,193 0.02 0.01 1.60 0.24
Krones AG 50,150,128 22,399,274 0.03 0.02 1.39 0.62
ES
Cargotec Oyj 38,403,624 19,069,250 0.04 0.02 1.06 0.53
Kalmar Oyj 49,404,893 37,785,203 0.06 0.06 1.37 1.05
#H
RENISHAW PLC 59,470,428 31,937,990 0.05 0.03 1.65 0.89
ak
Daifuku Co Ltd 59,317,133 61,933,569 0.02 0.02 1.64 1.73
Daihen Corp 42,086,517 13,496,096 0.08 0.03 1.17 0.38
FANUC Corp 73,231,622 52,236,899 0.01 0.01 2.03 .46
Fuji Corp 78.886.490 44,252,682 0.11 0.09 2.18 1.23
Harmonic Drive Syste 79,623,140 - 0.11 - 2.20 -
Keyence Corp 45,482,888 111,861,828 - - 1.26 312
Mitsubishi Electric 59,787,569 30,257,363 - - 1.66 0.84
Nabtesco Corp 52,632,721 20,494,381 0,06 0.03 1.46 0.57
Omron Corp 47,665,553 16,743,959 0.03 0.01 1.32 0.47
SMC Corp/Japan 38,238.767 28,526.143 0.01 - 1.06 0.80
THK Co Lid 40,996,588 46,043,542 0.04 0.05 1.13 1.28
Toshiba Machine Co L 30,086,874 = 0.14 - 0.83 -
Yaskawa Electric Cor 47,705.675 37,316,122 0.02 0.02 1.32 1.04
Yokogawa Electric Co 68,426,549 42,515,203 0.03 0.02 1.89 1.19
e
Doosan Robotics Inc - 19,735,769 - 0.03 - 0.55
Koh Young Technology 59,836,697 - 0.17 - 1.66 -
0 R
AutoStore Holdings L. 36,809,873 28.786.477 0.03 0.03 1.02 0.80
L]
Elekta AB 37,770,961 9,052,948 0.05 0.01 1.05 0.25
Hexagon AB 39,990,372 39,709,207 - - 1.11 1.11
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i MENT
& BT A AT B/
X REMERB/RBFLZEN L EFRAT T
% N § i 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31 113.12.31
4
L 40,740,000 85,540,000 0.06 0.07 1.13 2.39
&g 54,891,000 45,202,500 - - 1.52 1.26
o it 25,920,000 45,526,289 0.01 0.02 0.72 1.27
i 34,575,000 - - - 0.96 -
£

Alphabet INC-CL A 29,520,282 - - - 0.82 -
Ambarella Ine 46,768,426 30,998,369 0.05 0.03 1.29 0.86
Aptiv PLC 33,489,644 - 0.01 - 0.93 -
Autodesk Inc 42,807,427 48,445 401 - - 1.19 1.35
Azenta Inc 29,277,581 40,156,725 0.06 0.05 0.81 1.12
Cadence Design Syste 68.788.230 39,397,517 - - 1.90 1.10
Cognex Corp 35,065,316 111,675,033 0.02 0.06 0.97 3.11
Deere & Co 40,250,622 47.918.118 - - 111 1.34
Emerson electric co 87,621,478 26,406,571 - - 243 0.74
Globus Medical Inc - 43,652,196 - 0.01 - 1.22
GXO Logistics Inc 44,682,201 22,815,576 0.02 0.01 1.24 0.64
[llumina In¢ 70,097,937 37,234,463 0.01 0.01 1.94 1.04
Intuitive Surgical [ 124,636,581 85,551.854 - - 345 2.39
IPG Photonics Corpor 58,524,981 40,525,183 0.06 0.04 1.62 1.13
JBT Marel Corp 52,104,398 - 0.02 - 1.44 -
Joby Aviation Inc 45,647.976 37,311,334 0.01 0.02 1.26 1.04
John Bean Technologi - 29,165,256 - 0.02 - 0.81
Manhattan Associates 21,794,079 44,293,687 0.01 0.01 0.60 1.24
Marathon Digital Hol - 126,439,595 - 0.07 - 3.53
META PLATFORMS INC - 38,387.207 - - - 1.07
Microchip Technology 36,058,128 15,039,923 - - 1.00 0.42
MICROSTRATEGY INC-CL - 208.868.731 - 0.01 - 5.83
MONGODB INC - 152,634,893 - 0.03 - 4.26
Nordson Corporation 34,013,873 34,295,482 0.01 0.01 0.94 0.96
Novanta Ine 53,119,468 41,065.218 0.04 0.02 1.47 1.15
nVent Electric PLC - 11,171,765 - - - 0.31
NVIDIA Corp 58,631,870 52,825,926 - - 1.62 1.47
Omnicell Inc - 43,782,304 - 0.06 - 1.22
PTC Inc 43,814,512 36,164,655 0.01 - 1.21 1.01
QUALCOMM Inc 40,331,024 100,716,344 - - 1.12 2.81
Rocket Lab USA Inc - 20,873,302 - 0.01 - 0.58
Rockwell Automation 72,166,338 56,210,892 0.01 0.01 2.00 157
Samsara Inc 42,350,130 50,127,066 0.01 0.01 1.17 1.40
SERVICENOW INC - 38,226,973 - - - 1.07
Stratasys Ltd 34,110,230 17,485,385 0.15 0.09 0.94 0.49
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#EGEwREE
=+-—8
B e
b SEAT AR T S/
k1] REMP A/ EWMLZE S B¢ RAT T
ke L # L 114.12.31 113.12.31 114.12.31 113.12.31 114.12.31 113.12.31
*

Symbotic Inc 67,340,196 46,634,251 0.03 0.06 1.86 1.30

TERADYNE INC 91,277,089 41,277,835 0.01 0.01 253 1.15

TESLA INC 52,311,700 215,783,948 - 1.45 6.02

Trimble Inc 44,337,011 37,060,887 0.01 0.01 1.23 1.03

Zebra Technologies C 37,405,498 50,642,711 0.01 0.01 1.04 1.41

Zscaler Inc - 38,441,131 - - 1.07
k41t 3,297,961.581 3.275,918.680 91.31 91.38
WM (FIE=E - ZAN) 3.297.961,581 3,275,918,680 91,31 91.38
SBATTE MR (R SER) 332,977,075 333.911.818 9.22 9.31
JLAb T A Ak 1k 2 iR (19,260,672) (24,863,870) (0.33) (0.69)
FWA 3,611,677,984 3,584,966,628 100.00 100.00
TE4R T U bt BOAR VAR o R B R SAT M
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f# il
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HEth A

% R At

AMFHARK
AT % BAE AL AR
H =% 54 AR R
ERXATAFF (M=~ ZRX)
ERRALBABERER)(HIE=ZRAN)
R BT AR o (R D) (FH3EZ)
AR BRRLEA B R D) HED)
b A
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EFR: e p

B e

11445 5 134

& # % & W %
3,584,966,628 99.26 4,270,630,475 119.13
27,916,444 0.77 23,677,131 0.66
3,013,368 0.08 4,168,710 0.11

1,986 1,986

30,931,798 0.85 27,847,827 0.77
70,010,756 1.93 76,449,864 2.13
9,101,328 0.25 10,020,796 0.28

166,000 166,000 g

4,511 i 4,910 .
79,282,595 2.18 86,641,570 2.41
(48,350,797) (1.33) (58,793,743) (1.64)
1,507,590,010 41.74 1,361,835,233 37.99
(1,815,093,560) (50.26) (2,851,887,907) (79.55)
43,264,643 1.20 933,764,489 26.04
(7,893,559) (0.22) 23,227,849 0.65
425,391,894 11.78 (173,363,984) (4.84)
(78,197,683) (2.17) 79,553,827 729

408 389 -
3,611,677,984 100.00 3,584,966,628 100.00
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(YE—22HABRBARGHILEEEARETEHRES(UTHBAES)ARFELRR
FR#ACPEMERL BB S AT EREAENFER I ZHAAABLRESR
wh4 HER—OZEEL B Z -+ 8 4FHLF E1050022010%5% & o 3 35 B 46 B3 -
AEABR—-ORET A=+ aEL% ¥4 F IR T H10600474645% T 4% » 73
BANBRH S BB L AMBMANEN £ AL B EM > 2Ot f—f—
BATRHEE « AXLNRE-OtF+—HAXBELE ¢H T H 10703404853k
BAE NI -0y 2B BARAOLELRBARETEHASLEXNEL S
E—22HABBARBHLEERARETRE AL - ARLNRBA-OAF LA
ZH&LFT LT EIRT F 109035625458 Bk o MMBITHERMEWHBEXEHERE
L BFR—OQAEALAHRLBAHERGER o
(VAR L EBRENRETENNIFFEEEL
RN AEEELE L TREBLAIBE - ASEBE A4 508 (I HA
4~ REMETF ~ B LETFRAERVETE) ~ (& )% ~ WM B - HRGEH®
FEHRBEAERRZHRRE AL TEABE - 87088 - U ME ~ 289 HF
(AR A EME) ~ BB EME ~ THMAAEE ~ TR RE - BN
81~ Rkt H (ARERERESR) ~BLEEHENRBAENAEFITZHBE
A diE R  RAHEBHBRHAELHHEARG AL TEHELTETSL R
FHAEBAB LB ELARRABREAEHEHBITI TR BLARTALRE
% o |
2RANARES HSERRRMBARERFITIER (AR 2AF T
WA RN BRALAE  TRHRAIME  2REF - 2BE
ABHCZLAELRTELAHRELR FTHEATAGHRIEBHRORANEAERZS
FRBEECHAZERETHIHXRE(SARGRE - HAR) - FBE - &
(8 ) #3530 4% /8 3% (Warrants) ~ 4 #1183 (Participatory Notes) R A &% 8% ~
EAmAy - %5 $u(a4% KA AETF « % $ETFRATAZHETF) -
(B)AA L2 B8RRNAAE - LBFRAEREAARDY > RERELTREHLH ER
ATRE A A PR 8] 0 4R MAh 3 48 £ 36 & W i F 4247 State Street Bank and Trust Company
BRI EHRE BEREAREBIZTE -
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Ly ERBEEH/ RS
PERBAZEFTE U ERAEFRHGPHIUEERLEE  PHEREZ LIF
ZFoRHEBHEEATERAEFEET R T CEHRABAIALTKBELS
2B EH/ EABRE
BUR—-ZBE¥B L5+ -8 KA B EHF N A 4 (Bloomberg) ~ 233 4L
Reuters) AR EZ X EBBF R P LT H/EHAHEERAMIBAERBRERE -
BEEERFRASBREBARLENZEHENNHEFTMNTEDME > AEHELNF
AHAELEERBERECERN T ELRTRBZI AT RBLE -
3B AME
oAk —% %8 L4+ — % > #F § IDC(Interactive Data Corporation) ~ % &
M % H(Bloomberg) it i A K A ERN LT EB 2 ABEHE - B~ EHRPE
A EREBLRUZFLAHE - HAYFIHIRALRBARAX T RZLIELF
SHEENITEHRRE > AEELNLHA B L EERBREENNPREE TR
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4 AL BB RORA - REEMR
LA/ AR MR- E B EF+— 8 KA 8 B F A S(Bloomberg) -
B Reuters) T RB L E K BET RS THIBEATHLRGUBEREE 3
FUHRHA  BIEA A AR B ARG 3 007 4000 2 KA
BEAZ NPT BHREE - A LT/ LEHF UA—2EB L5+ -5 RAFABBER
A& #(Bloomberg) ~ B A2 E BB RFELERREZFMALE - FH YIS
R HE o oGRS R B A R A S DBl RSB EAHE S
MM el XA S 0L BREEX G- X0 SHETE -
S.EsMEFRABME R
MWEFZLETHRHE  AR—FBERBEF T+ B IRABEBETRGTHZ
BB AR ERETRLTIERN L MR —BEA L+ &5
& %15 % i & 4 (Bloomberg) ~ % 3 (Reuters) B IF 2 KL BB B E » ZRBER
BREEHE > AR GHFARBZRABEBE -
QI ERME R R BNERA R XA TIRR—BE R L
o MRAEFEAXRUELEEEELE R ERLHTRE L -
G)EMNELSH UR—FEDLEF % RBEEXBSETHILELER S
B BHEBEANETHSLEMEALCARNBHNZENE RS > B UGN EH
A FHEZ -

6.4 JL8 %
MR—BEBEF T —BTHE S REHAELE-RENBLEPRETH/
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BEACRBZOPEEHE -
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ZEOERERME S A EUARBRAEARR ISR ERAREZog Tl i
1% 248 M e A2 3B o
(¥R 5
U HREZ T HFRE > GERXGEFENANR - B ARTHFES » HE5RHM
B HEMTERE
AASAEBNBTERAHEERZ R  RESFRETHRME - B HEERMERE
HBEERGBRATHES  AEEUTRERGZEREAREN ) 22U B
BB PHEREBMSH IS+ —SATd 88 E R % % (Bloomberg) Ar 2t 2 BN £
S FEOUBERBIIFRELLS BRI TERABMB LS+ -84
LI EREEGTARNANATELHMER 2R (AR BERREANET - wiik
BIGF 5B E M4 4 (Bloomberg) A48 2 E £0% » i (Reuters)riit 2z E R A
Bowit AN EL YA NBERRBRRFE AMRAZNBERAHE -
B EmAEt 2 BAKMNE  FIARTARBREBE - HMERETHERAKEN
S HERAEARIIECERAELZHEAIMNE  WHACTRAAKRER - T
(R)ERRBBEHIINFEEFEEAEHEAHET -

M~ ERFHHE - AR RABRIFEEEZEEZRR

AEENTRA N HRT HARH A RARBRBRFAMTRE > Ake2B8E N
MR LAENR L SR LA B £ d A8 0B B3t RER - FRERT
REBAE S H AR »
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s BIAMEESHWNY 2 EH S LG LR ETHARRIN > AINEETHAR
R R -

BIREAES T R ERZ BT - S RBRRAELE

~11~



BB RAREEHERAE R
F—e2RAIRBARBHLEAXBEFRAERES

BA A E(HR)
E-EEZEHHABZIRA
(—)RAT 4K

114.12.31 113.12.31
% 4m & % 2aE B 258 LML
ERAEAR NTD 123,466,829.00 $ 123,466,829 NTD 89,631,246.00 89,631,246
CNH  2,640,979.66 11,902,335 CNH 272,475.59 1,217,245
EUR 120.03 4,433 EUR 61.77 2,096
KRW 339.00 7 KRW 339.00 8
NOK 1,065.60 3,321 NOK 1,065.60 3,068
UsSD 6,285,391.88 197,600,150 USD 7,414,604.63 243,058,155
$ 332,977,075 333,911,818

(B ERREER
AR BATEIZN ) Z MBI T 7 F X E -
L&A % HHEm (RN B E e BB B Ak
%A FEEABAIRIBEMERA B ELS T AFAL LR
FEF2ONZLEZD RHHE - EALLARLZBRESNEAL  hALS
HEFEBEYF TG E - BRCZHRENIS  HERBERMEE - ARFRER
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