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77 RBREEHRR  SREGEHBAOSEH (creditevent) I - BAREN
B RREZATMERREZEARRE  Z2AMELLE - BRERBFAES
HIENE ERBERRE -
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(2) CDX Index ~ Itraxx Index :
FEEREBE—EF LTI CDS REMANIER - EERPBE—RNEHREE
REXNSHER  BARENEHRRIAZNZOEEE - BRImE X2
EmEREIEE—CDX Index & Itraxx Index - —#% CDX HZEIEE K
EHIZN AT ; 2R Itraxx Index BIEZEUN KL X AT -

Differences between iTraxx and CDX

iITraxx CDXxX
Region Europe and Asia Morth America and Emerging
Markets
Credit Event Bankruptcy, Failure to Pay, Bankruptcy, Failure to Pay

Maodified Restructuring

Currency Europe — EUR uUsD, EUR
Japan — JPY

Asia ex-Japan — USD
Awustralia - UsSD

Reference Liquidity — A liguidity poll Dealer Poll — Dealers select
Entities decides inclusions and reference entities to be added
exclusions and removed
Business London and TARGET | USD — New York and London

Days Settlement Day

EUR — London and TARGET
Settlement Day

BERR . PIEIRTT

R DHR
CDX Investment Grade - High Volume - High Yield
» Crossover ~ Emerging Market
, Europe - Cross ~ Main ~ HV - Senior ~ Financial »
iTraxx . . i .
Sub Financial ~ Autos - Non-financial
iTraxx Japan Main ~ HV

iTraxx Asia ex Japan |IG ~ HY

iTraxx Australia

ERIHOR : PEIRTT
(A)AETRETEE ERAEETHEmZEEEmRIRERE

1. X5 & : Single name CDS - CDX Index ~ Itraxx Index -

2. RZBEN : SREESHAIFRESRESERNEHER -

3. X574 ERAXERARENER  SEEFRESRESFZNE - BISHE
miZ1ER - A CDS 5 CDX index 3% Itraxx index B AEF{RE -

4. ZX5REE  ERFRENEFEAR AN RERENRIRE mARR N - 2 [ ke
577 - BINAEFEERGERBEABAMNER (counterparty risk) - FIEE A ¥R



REVFRABABELARBIZEERER -

5. RSB FEERE | ARTHRRSHEF - ERFANIILHEESRIL - LR
SKEFEEBRIFEFFE Standard & Poor's Corporation & A-LL_EEL Moody’
s Investors Service F¥E€ A3 D EElEIAMNERISHIIAZEIEERRZERE -
EEREHE - AR FHAEZELNK confirmation RS - RKERBENTE
HESTERRESHEIRSHF)NBLAEES - BEABRANZLMEERIE A
REE—BWEELI - DUEEFERER -

6. IWEREM :
BL "Host Hotel s BBIRRME ~ &5 K CDS ERUNTE)  SRIKKERETLE
EEREFERTRE  mSEEEMBERERN - MES Host Hotel BIIREM
EH(RER)EBEFETY - IR CDS (Ae# ) RIR[AAIR LS - RREERE
MIBEFET - ARAZABEE Host Hotel 9 CDS DUREHEX AR -
EAEEREASPRHA 100 EEEH Host Hotel 28E (IRE ) AEEH
WO ABMEEAENERERPTERNESR - 8 A 58 (seller) &1F100 &
A Host Hotel CDS - A4 CDS K5 PR EHRENEF ( protection buyer )

[o2/24/2006 - [02/25/2009 k=2=] WE | 8% |5 &% & 1

» HOST cDS

:! HOST bond price |

Lo :! HST stock price |

gn EEIRIRE - BAT CDS WER 1,129 b.p. - RIRTREEAESE ( buyer) %
BN 11.29%H R ELHS A HE(seller)  BFEME—R - BEERLKLIE - MRT
TERENSH - B A FE(sellern)NEERE 100 BHIAETAESE (buyer):
AEERZERRENESR (protection buyer ) RITIERTEHRE -

(EL)
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e = i = &= &= * F{ P
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T Ax F [ P = g P
— ¥ ’ 5 ’
7 * * * B =
b 1 it ~} - i<}
112,900 =~ /=
112,900~ % £ /# 112,900~ /+# 112,900 =~ /= 112,900 =/ #
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(N) BREAXEERENBEEMHEBRTERRRKENZES (ERZJERES

(Contingent Convertible Bond, CoCo Bond) - BE#218&RUZEE S (Total Loss-
Absorbing Capacity, TLAQ)Ex K EBAE R KGR EBRIEEK(Minimum
Requirement for Own Funds and Eligible Liabilities, MREL) Z &% ) Z#5RlER

FASSIR
m B0/ EREZ% (Contingent Convertible Bond,CoCo Bond) 2 — & iR1T8 1T
NESRENERIFENES  BREBSERTREPRELDFFIRITE—E
BEN  IAREEABBAXMNESNER - BEFRHENZER  EEE
HETEFATRERL - BRERERBSHWERMES - 258 CoCo Bond FRERS
RIBIRBER BT R ZBERR  ERBRGREZAERERBE—RE
SHE - TERERBARERF [(E2ER] - 1 REERBE -

m  B#RIBKRIRUEESNES (Total Loss-Absorbing Capacity, TLACQ) BEIRAHIEE
Z#R17(Global Systemically Important Banks,G-SIBs) ik 5 IB# B EK - 817H
—EBIEBBEARKBENNEHE TH - IhRESFENERERIBTLEH I
EIRITENBERER - ALUSERGRE  FFELEKENRTEHNBTRI
BR - B ENREE BRETLACESRE RS HRIBIR R ER O BERE 2K
ZHRERREI  ERBEGREZIERERRE -RESBEE - BEERE
MREL %8 TLAC B 5/ - B R ITHRIBUWER G-SIBs 72— - HE17
ZEHR/ERBRRWEES ( TLAC) &K - WIFEE L3I G-SIBs BRE 7B EIRTT -
PR TEBXRRKBENZEE  AIRREBEREREEEME (MREL) BRZES -
ZEESTIERERBERERNF [(BE2n] - 6 RERREE -

- ARREAZEREABED

(EREEABEFEES  TERENRERZIERESRES -
(OHERFREFREF ZEANFFARERESRARKEHNSE - HHEFXRESHH
HREES AETECERIESTERR  BoARMEEERZIRE

- SHERBHE

rEERETEERERE  BEBE I8 F 5 H 11 HEERKBSE -
REEIBZEETARP ZRRHEHREB 103F8H25H -
REEIBZARER ZHGHEHSEB 105F9H9H -

- SHERT

AEERBZRENZHE HLEQTETHENZEREZESHERBHEEZ -

B SRSFEEU/RRESOLBEATRHZ -

HEBRS

(OAEESHUERAREVU/FREES  BRBTERBRPEFEE  PBEFE
BERLEATEIE  AESREHY | RUNEEABIEREERnEEUY
BPEESABITEEURTER PRERRL | BAUMSEIIEISEEN
AWIEBEFEE  REAPEAES  BEESRLUMSBEIREEUZE
BEBXS W REERS DL "IMNEW TSR ZBMINE | ZREIELE
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EEE  SRUERAIINEFRFERITHBES -
OAEESBERDREERaBEUZBTERSA D
1.

AEEHRUHR (AZEH ) ZEBENEETERTREE —REREN
ZRTBERAMERSHATT

AEEHUHE  SRARRREE R EBUZRTERSRBEHEH

ZPRURRREEREREMNFEERE - R N RESTHHERZREN
NHFEHRARBERZREMI  HIMNEFTESSEEUEREEHNERYZ
RTERERR  NEESHERIRERBEUSRIEERNEH Z%TER
DRMEZEIERIREREUZVFEEBERAE ;| RIEHA | AAMEES
BEXRmREVERHENSHZRTERBURBREMERTERTEE
UZFEEBERE -

AEERURE  MoBERRREUZFIEEBEATE  KERINES

**%EI/\:.HJ—E%EIEZJ’E IRAEBRUZEBRFRENRTER  HEH

ZRTERETEMR TR RIE

ARG EBREEENZHEEHNENFEEBBEHEMILRRRE
iE - BB ZERSRERSREMNANFEEEHRREH  ZHZ®
MREUZBWMERZ - REHA A

BEEMEFEBNRERENFEEBEIRRER - AL ZRREHEE
SIERAEEEMNZHEEHHRMIERAKE - RES B

EOIA -

R EEBERUARBHEXZREUFEEEERAT

HEHZERE SEARBHERRZRENSREBAMZBEUWFEEEER
10.0000 (A)

QHEHRER SEARBHERRZEENZEEWFEEEESR10.2000

?|

HESHRERBUARKEEXEEUZSEWFEEEE/10.3000
T SHER SREAREAEIREEUYSBEUNENEKRETER
0.05
BMREZEHER SEAREABESEEUFEEZHBMEERS
(10.3000+0.05)/10.2000-1=1.470588235%(B)
AHEBHUAREABRAaEBEUZHEBR=-HEQNNRBHEUARES
*&Eﬂia’jé/&?ﬁZ’_“ﬂi@“"ﬂ;ﬁx(lﬂﬁ”*EIEE B ARBEE
EHENFEEBERNE)= (A)x
(1+(B))=10.0000x(1+1.470588235%)=10.1471
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BB :
B REESUARBIHEZISEHEBNFEEEERS  ESHEFEER
BB FEEEE
LEEHRERBEUAREABSAEENRE A ZEEMNFEEBER
10.0000(A)

QiHEHRERBEANMeEtESREEN 2 BEAFEEEES10.5000
7T
HESHRBREN A BXaEEN ZEEMFEEEESR10.65007T

RHEEHEREUNMSEIEESEENFEEZHEMEEES
10.6500/10.5000-1=1.428571428%(B)

GEBHEUAREEBXREBMNZHEBER=HEHNMABRUARE IR
BARENTMZEBASEEEEX(1+BREEHRE BRFSEER
TBEMFEEBEHRMNE)=(A)x1+(B))
=10.0000x(1+1.428571428%)=10.1429

CAEETHUERFREET IR BEUZRTERRUSBEUSFSZSER
R1TER - RTEBERRELIESEE -

(@)Zﬁﬁﬁfﬁ’iﬁ% B | FANERTEREEENLUN SRS S EEUFEFE
BEEEEFEE)NMIALREREE iéﬁ%ﬁ%ﬁiZﬂﬂ%%%%(zLL?EE)
Es A SBARTERZANZ= " %KEEWEE/\TTTEEE%/\LXGEEEE%%«EE
/\Tﬁﬁﬂﬁ$2$f<ﬁ7§2$E%H%%“EE/\TZfE’% - EHERZEXR -
BUOZRBFEEKRNIERGFEYZ
1LEBERAN - R N RSESHEBEENZREEMIN

BOFEEUNESABRBTERAZAENZ=  EREXHLELNTNHE
WEBKHEERBERIBEANIFRZ -

2 B[OF4A1T - BEEFEE - (2 N BESSHHERRIR D EEN)
RERAHENPBHRTERNELHEMFEEBENEE - REUFAILL
R BELELOEMR

LFBEPB LEARZ)UATE 3% -

QFBEPB 1IEE@)2FARI)E 2% -

BFBEPRB2EFE@)~3FARI)E 1% -

AFEBEHB 3 FE)ULEE 0% -

5N

+5h  HEDEEEHR
(— BEFEHETHA =B ASRESHBREHUNEBHEXZHENZRE



BTEBERSMERSELE  NAESERREAILIELEREIESERB I/ RE
BITBREAEE  AZUR - IRBMBEZE - REERSIRERES "RERR
BEXAEAEF, HESHERBLECRZRRAREABBESZI WA NI Z
THREREAESE  PBESAR LRRERTERZIREII - NIRRT
b2:: 0

1. PBEASRPEERFINESEAESRRENEGHE N BRRSEER
mRie L RBRTEBEAMERSE L PEEERUETIEZRERENR
ZREEMN N BRETHESRRR L HRERTEEAELEF TR  PEERE
FUANRBAERRBRENBRREY N BAARBAESZRRE ZRIEHTE
BaARBEF TR NSAESEPBRAIDIENEREIEEZRE ZREET
BE/IZE AR - WDIEHMERLINPRE - BRINFHEEFTEZRE
BIBRAMERSMH LE  BIRBE  LIFEESHTEEGBHRAR - IR1T
RESEARBINERBIEHREERIN - B RTIERHKIEAIRERT
BRANTEENEE BNEESRESREEER ) B ' REMRERESR
EF, BEE  ESHERBLUECERAREARBESEZEIWNENZE
BHPBEAET  SAZRLARERTER ZRS -

2. PEASKRPBERENNTESEIEZRBENLEEE N FIMRSEHES
mRE/RBERTEBEAMERSRETE  PERBEEEITIERRRE
KSR N BHETHERRBRIRBERTERAEZTARITE  HER
EREAMAREFEZREENLEREL N BRAAREHEBXRREZRERT
BEAMARBRELE REKEQNTIERELAES REMREXTELEEL
HESHERBUECOEZRAREABEESZEIWE N2 RBERBEARE
TE PEESAZLARBRTERZIRG  NAEZEREADIRELER
ZEANESPBE I/ REBTERLSIEE AR - IIEHEEELS VRS -
RINFAEEFBEZHREBEBTERANERSEILE  BBE  LhEEBEEST
T HEBHBEGR - WITAESTHARNIMNE KRR EREERINMN - ELER
SR ERKEATIRNEREFESANCENEE "ERNEESREESRETE, .
BT ERNREXTETEP . PEE  ESHERBLBECERR/REAS
BETEIIWZ IR ZSEERBELRES AR LHRERITERE ZRE -

3. ZTERA | HAMSEHEXREEU Y RBRITEEAMEBSITELE
PREREBEI  SREEZRBFHREY | FRNSEAEBSAaEEUZRERITE
MAMERSHELE - BREEZIRERBFENSERLEEETRRS
BEZRBURBARESECEZHSEES  SECEQTEE - AZH
e KRB &R 2 PR -

4. BEEZREHY | HUNMESEIEIREBARRTESSRBEEEREELSE 4 K
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SHEAFLZRE T kEERBFEAESRBER
IRaRBUZFEERT
R AANT -

- B AR AK

y

- BRERAY oW -

AR A

HRMPANE

o

M & R B

£ AUsHR#A

AT A TR

SRR AR

o BLR 2R

LR R TR

LA AR

gELE AR

i p

6, 400, 000,000

6, 400, 000, 000

6,000, 000, 000

6, 000, 000, 000

400, 000, 000

400, 000, 000

LRAFTEAHEERK)

431, 000, 000

431, 000, 000

420, 000, 000

420, 000, 000

11, 000, 000

11, 000, 000

ARREAFHEEEEL)
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AHODEWESE
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By -
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2ETRTMBEHRI 2 RAEEN

(ERERMENRT, T EENRETZONEERRE)

RERIRE W =
RHEODEWESE

EnEHERRIEER
$ 1,500,000
$ 1,500,000

oD EWEAER)
- PERBIRIMISUA

18



A

W

BEENRTEINEMR 40,000,000.0
BEUNBCERR $0.0375

REETHEE LREFHEE 413,500,000 T - EEBUES 40,000,000.0 E
fiI -

KRR D EE 8O EC -

BB 2Ec£E4 0.0375 75 =1,500,000+40,000,000

CBEHE
C BB ZRUIKEMWRE

AEEHRRBESREGNBEE - E5REGHSEEERA EFREEGTES
BIRMEREMBRZRZRE - KLEE 984F 5 H 1 HEEHNFS 0980018773 5%
iz APERBIREASETREBIRPERBIEABER S ZEFREGLER
REEMAESRITH HRKESFREGRBEE - E5RXSAREMBREIER
M TREEGZEEEE

BB S IREEREAR R

(AR EZEREZNRKESREGTRBEAREMPERBABIEASZEAE - B
RIEAEERDZREMBA (U MNEEREAN ) ZFEREIE - PURSEKERT) -
BEERERBRAEERTREFEABZENERY - KELIREESREREES
AEEEAZVRIMENZHERTEZERTEZNEFA - REEBEQTERHE
AZBEN  PEABFRBLAEEEMEEZHIE  HAXEZERENESA -
SERHNESAKBREZSRETRNREZA R NABERY - KEBERIRES
RERBEREXZREA  EXEXMRHENET ZEFLRL  UHRIEAER -

( ) REEZFERBR/ACHR ; AEESETEVRLE  TSEEFERBEIRER -

 BEMURNBREMBRTZER

Zl-‘%% 98 F£ 5 A 21 HERFRTRAER)ESAMEBLIEET  RER/HEEER

T 99 F 6 R 14 HE—RENSEESFRTAMBAHEEMRARET - 100 F8 B

25 EI%_‘/’ZLHD%mﬁ—m@%é‘ﬁ%&ﬁ%ﬁ%%ﬁZ”&%E@%ﬁ BRI AR VESFRITA

ERR A EEEEET

AR NT) - BERRERBRARRERBZEE
— RERTZEE

(FR [EFREGTENTIENS] =18 - ZHHA)

19



BEE2RERBZBE
(R [EFREGHENTEANR] =H= - ZHK)
= EEfREHBZEE . (B XESRFREERS)

B EERE

(=R [(E2WR]l =11 Z&%A)
IR EERERERESKEBERTEREEREZRARBE BB AZUR - £
B (2B) BRRER
()EEREZRRBE .
1LBRENN  MREERESKBARZEESBHEASN (RELE  EXeE
BURIRIRS) KEISMe ERBIRHR 2 IR E 2% - MURMAEE - (FRRES RS -
DREESEEAMARERENEZKE -
2IWERE  BRKBAKBREDTHS - EXMRKEREE - UREPRHAT
SH - DB REFNARRERNENRASERE - HARERES -
3REWT  ERKEBASHBENIMGE - EERR - A8EEIRR AR - 5f
2ARNE B8k BRIV KEMERENS  HESKENRESBHE
HiEH - e [ B BEERERTEE  AREBEMUHAMEIEEZ U2
EETEREBINRZENTZ -
41ERE B RBATCTHBRRERR MM - WITEREREY - WETEN
DITERIRE RIS -
(D)ESRBAZYUR - TREE)ERER
M . BRERA
BRE . ?l?ﬁ%ﬁﬁﬁﬁﬂﬁwﬂﬂh SfEt
RE - F—EREEEWRIBIRERITE(114/02~125)
REFE -
ZrgKERERENZIRENESAIE(113/03~114/01)
B S ST eI S B E IR B EST E(106/09~108/06)

BEEKBAZHER . BRESREZ FRRRBERE  UREBEAESEFHRZOK
HEAESZRE  BRXESEEFRRERTE -
1LESKEARRESREEMES 72
2EEKBAEE—EMN LESR - FIIREMEN 2@ R 2B - REKIETEHKEE
REPIRSN - WEEBF NIISEIE .

ﬂ

20



(1) RUEFRERARZBUMKEEFF ZHEN - RESEBEERESIZ " Pk
G, HIES - ATEEY "PREPTEGE ) BISEBRERKRBEN
BERREZER  UMENSERAANEAESE ; TERARZEHHEZZE -
BRIRERRNRZZBEDRITF LIS -

2) REREEKEBEAEEHE —SZABEESTRAREEBFEERHR ZIRERE
MEEEERTAZER  REARAFEZESHEIRTEIET © EitH
HIMERRBARIZERIFIE - AL FBERAFFIZBEN - BETFAFHE
—xABES - BEKNE-BHFERREREZRA -

(RE=—FEETRESEEAZHZ RIS

RIBAER (=1

RRAB 114F 3 H3H~&5

MFBEE 113108 17H~114F% 38 2H
RES 108 2 H16 H~113F 10K 16 H

C B REEHSFERES RESVEEBEBEZRAS-AEREE  BRBEZESE
Z

BBEERZTEERBHRAEERB ZEFEET - (B AESEERT )

(—)BISME BRI A TG
EFG Asset Management(UK) Limited ( & EFGAM ) 2 —X @ EIKERIEELL
FENKREZRHTIFEHEMWBEIREESIE LT - EFGAM ZBE2HANKRE
Em BERE- BEWE  SnEEMSERESHRE  HAEENEHRES -
FEZEEBURENEEREMUREMSEIEYRB ZIEHERE  HERERSK
GRBEGHREREZNZEESESN  AZHRELERE  SAKREASRER @ &
URBERERRERT - RELEASEAIRERS  TRARREEEIUARETEE -
REMARKTE ERERMUERREHAGEESEHMRE -
(D EISMEERE A ASRME S BB R
1LEHEEETEABREIESEEERARNBGE - WIKBAASESLKIE AR
BHEMNGERBASIZECRERE  HHAESEEZREHBRE AEE
M T RN EESLIBAEE -
.M ERE A ATSIHERYEB ISR AR REHAG IRE  HNBRZEE -
EEESKEBASEZERE -
BESNMEERE AT EEOESKIBEARE  RRBUSBBINRAEEREHGE

21



BIRERRMEMAIRERARZFIBEITE

o)}

4B ERBASINBHEHRESKBASMZRERZS  UREE  8H -

FRA—MAF ARV SR - A TFESEEA -

h - BEEBHAZIRE
(REQTRRARES RAEEETEZINRE - ERAEE  KREEIHBREN -
BT NAARRE -

1

ur N W N

9.

ABKRERKRE - BREMEZABES GBI XREm , BEERREE -

wRENEE - KB NEEABEEBISRTERRRIEEN ZESFAELR

~ .

ABERERAKR EMEAR EEZRIEN ASERRIFUEZRES ;
AR HIER ;

ARBUSEFERARS ;

ARBHKENIEEKEZEMESES - HEERER - 2REZXRPIEEE

cEEABESRPERESTNESTHERIMRHTA - BEAEFRSHH
e EEXRMBTEENR HIFMERERERS ZERE - AHUR ;

ABRERLENTNALENTBNERGRZATMRTLZES ;
[RERBABKELRAXREEZE—SABFEMNERH/EN - ASE

AXREEZEEBEAREEZRHRAE ;

RERE—LTMRTRERATE - BRARRERENFE T =RFE—IEF ()

ME 2 BZIERESERESI  ZEFENEFS NIE—EHTFSEHRE

(1) #% Standard & Poor’ s Rating Service ¥ - EFFFE%5 4k BBB AR (2)1L
£

2) & Moody' slInvestorsService,Inc.5¥E - EAFFEEMR Baa2 R(Z)U L ;

3) A& FitchInc. F¥E - EHFFEEAR BBB & (2)LL L ;

4) RpEFEHISERNDBRLTIFE - EHIEER twBBB 4R(Z) UL ;

5) KREHEZERERFSERNABRATESES NEIFNTE - EHTES4 BBB
(twn)&R(Z)UA L ;

(6) #8 DBRS Ltd.5¥E - EHFFE %4 BBB(R) AL ;

(7) # Japan Credit Rating Agency, Ltd. ¥ & - EHFFEE4 BBB(Z)DL L ;

(8) #8 Rating and Investment Information, Inc. F¥7E - EFRFE %S4 BBB(2)
PLE;

(9) #& Egan-Jones Rating Company #¥%E - EHFFEZE 4K BBB(2)U L -

RERERASE RBRELSTE  RBLSERFEEMIEEHKEIES

BREATEZEBRRWE N ZE % (W FE = 0] & # & 2 (Contingent

22



Convertible Bond, CoCo Bond)) 742 &% - A SBEBAEESFEEEEZED
Zt;

10. I®EREZ O #EIRE 2 (Contingent Convertible Bond, CoCo Bond) 7 #2&%8 -

ARBBEAESFEEBEZAD ZT ; RERBABRIRWEE ] (Total Loss-
Absorbing Capacity TLAOEZ AT aEAEST KRR EBRBEEX
(Minimum Requirement for Own Funds and Eligible Liabilities, MREL) Z &5
ZRER ABBEAESFEEBEZANZ-T IREFEAGRTES
ZES O 2 EANSHBSE—ESR L ;

11 RERTE—RTIFABRTRIERATSE ZHE  AFBBAZLTMBRITEERA
SfERRZBENZT;

12.18ERF—RASIMBTAEE EBRIBAAEE) 2REEE - ASBEAESE

EBEZENZT ; RERE—ASMBETRIBAASEZREE - A5HEB

PNEZRWMBRZENFE)METRIRUASEREZAD Z T ;

13.RERE—LT%T RENEEZRPESAETHE  ASEBBXELFEE
BEZADZT  LWASEBBMHEEALRETT;

4. BERE—IRITAETZEMESFERIEAEmMES - BERRIKENZES
(B FE2 0] &2 (Contingent Convertible Bond,CoCo Bond) « BE#1EXK
W BE S (Total Loss-Absorbing Capacity, TLAQ)ES KT e BEEE AR ER
& & 2 K (Minimum Requirement for Own Funds and Eligible
Liabilities MREL) Z &%) 7 #8488 - AMSBBAXES FEEBEZBED ZT
KEZIRITPREBTTEMESRBBEZ AN 21T ; RERE—IRITPEITRIEN 2/
BB AEBBZRTZRUWENFENFE)MBTRIREUEMES

MEzEDZT

IS. RERE—RVHHNEEEZERBBIRANSER T ZBERERmAMPAET
ZHIREmMAMES VREBRATREAERFEEBEZADZT - AR
HeZERTRASRRBERARRBTEREMAMESRTE 2 AN 2T ;

16. ERE—RARBARHREN QTR T IIaR SN EEEWR S 2R
ASHBZZARBARHRENATZR MBI FENFE) BIT2RamE
SREEERESBEZADZT  TASBEAXEEFEEBEZADZT

17. BN E—EIREEBRIT 2 ASE - TRESKBEMEESTEIEHBN
FHEBRENAT BT IIRR A BEEERB S ZREE - A6 f@LZKE%
FEEEBBEZBENZT

18 REBNTEZHB SN EEERE S ZEIRHE  IARBERENLRSTZ

rllll' \I]]];]I



R ERRSRECTESERBIWEISZ T —RE-BMEFNZERGATZ
ERE  KERIASERESREGHEERENZZAE TN EEERE

7 ;

IO KRERE—RARBRT ZANEEEGEIIRE S ZMAR5E - AMFHBIBZZE
WIEZR WMBNHFENHE) BT ZA A EEEGEYnRsMmEZANZ
+;

20 BERNE—ZAMBRIT 2 AHEEEGER AR s LATHE A SEBBLXE
TEEEBEZADZT;

2L BERNE—ZREABAEEEGTAERARBRT A EEEGERRR
7 RBEMEEGTHAIARENZEESHKRBEN QTSR T IS TR EER
WEs  REMBTZATEE  SMESFZRASE  ASBEAESFEEE
BzERZT;

2. KB N TP EEEGEYanm s L XAHEN T AEREESREGTE
TEEWREIE T —RE-—EMENERGASIZEGE  KEBASASERS
SREGTEERERZAHEEEGARTRS ;

BAGRKEAEEHEAZABESFETHA - BRSEFKREGHESESENWES
THFERESE TRz —REE - AHEULR ;

A0 A BREEEGREZEMERIESIRFISIR -

BABRERDEZEERS - BRERTEXEE Rule 144A REZES - AH%
IEPR - HERERERARBRLIESFEEBEZADZ=T;

26. RERINEFEZ RS TGRS ZRME ETF - EFHEWEWEEW'K%E
BRESFEEBEZANPZT  RERESXZRELZRTEH  AFBAX
BEeFEEBEZADZ_T+;

27T RERE—EEZRAREURY  ASBEANKREESCRTSRENR
HzEnZ T, MKEZZHMEERERTESIIZREURE - A58
BERREEECRTRHEEURR B2 Z 1 ;

8 WERKERNIAERBZEEE - ARNEEEE ;

2. F5ABBRATE  MRREATERZIBATERIREMREER - RIBA
BAERREE BR—FABEENZ ;

(D)RIES (5) RMESESRFERQNARAEZ 282  SELEATISEINSFZ
mriREEREENNEERES -
(SRIE(—)IREE (9) EH (17) KB (19) ZHF (21) K5 (25) RES

QRNFKFER)FRELLA - £FRMKIRZ IR - MABRREASHHBAREEBLEE

24



WHEHHFE -

(MEB A ARERAM(—)BRBIEREZTR  UITRBRZKIRE ; TRE
HESEENERR()BZIRELREZIEESE - AZIERS - BEBAITHE
BIREFENAETEER  BETXEDZBLLLAIRSIE D ZES -

(h)ZBENTERESEENSRSMEREMRS - BB NIIRE !
1B NI ERBRIBFHIENREUNRZEN  ERESEENRSTTEEEEN

MR ZEESIEERE RN RS - HMEERMIBEEERS  BAKS '#E5
REEHEXEHARSTREGTES USRS NFERARRSBITEIESE, - B
ftheEE RPRI]ITPAE] ZHBARE -
2R NTECABRBFEN  SOTEEGHEESMERRS (BIERHEY
R CDS K CDX index £ Itraxx Index ) W EBF NIIRE :
LOHEBETEECERNAESMEmR SR - KB ASIRMEZABLNRAE] £ EEE
BREVFZIRE ;
QEKBATSINRSTTEECEHEEERERRZ ZRIEF - RASRKEAT
ZHNEBBRAN  LEFS NIIE—EHAASHBIE 2 RAZRTAGHNS
=30
A.#& Standard & Poors Corporation &4/ A-#& ()L EESL ;
B. & MoodysInvestors Service s¥E 4 A3 4k (Z) L E&ESL ;
C. & Fitch Ratings Ltd.s¥E & A-#R(2)A L& -
D.APEEHIZRNHABMRATFES twAA K (Z)UALES ;
E RRBBEERERNSERNARATSEN NTFERS AA(wn) R(Z)U
t& -
RV EEAET AL GEREESHNE R 5 2 RER M RIRERAF ARR
RE [EEWn] = B8N+ Z(@) -

N BERZERTFRTATERRETERREZRERAKITE
B AESR/EFEES AERBERE-
+ - ERZ2EMSAEEESZR s A AGHRITERREZREERAKITE

LEENTIRRBAFAEE ZERZVN L FERBEZRETERORE - WER
REERAAZEANR  IFHMHAESLCERTIMRZER - BIFEES
ZRBATMREZERBERAEERTAERZEE  SREEQTEFEL
ReEIME -

QEBRTREES BERA - KEBA ZEFABREMNREAS - ASEEZEINL

25



EXESHHFEAESIRn A AGRRAE B TEMFEEEZZaAEER
RE - IR EMA R -

(D)EEBA :
RBNTIRRBAREMEAERSRBRTIZIaAEZHREBNEECEE - HIF
FEmEumn
1. EIRER D :

KB RAEEEZRAEZRATBHNERTARAEE  MEAREERTLFHLE
% MR EEREHELTERRE  AEHREUEKEEAE - 2#E
FEZERNTT -
QEBATMAIRZZRZTEER  BEESRZAGRRAZTUELIIT - 7
HART VR A NERFRAEBNERRAZZABELEE - UBRRER
BiE  EV0RELE -
Q) LFEREFREEERMEASHERKBE AT ERIFELTHRE L -
2. BN
RAI EXRBESREZEINETBRSRASE  AEELE MMERE - K38
RNEBAHBLEFERITERRE - BN BEUEZERESEIIMZEREEBAIE
AETHESHZAGH
N\~ BEEREEMEEE - BIBE FISEIAE
(—) FEREMRER (H) QERERE  GE2RANIER  BF2HE [MMig—]-
(D) FFRESFSHRESFMS  BERA
FisE "EREZSMRES L BIEL Standard & Poors Corporation ~ Moodys
Investors Service - Fitch Ratings Ltd. ~ PESHISERNBRAE - REEEH
BRERNEROHARLATSED AT BBERISRNBRASIE SRS
B EHBBRITIISRENRER BBB-/Baa3 # - WREEHISIHENFZE
HRAFERESHRESFMHBANA 1.6 IWHE  HREENIFRESREN S TIK
FREZERESFTIEN 84%  BETEMIFREZFRESMS - BONRIS 13%EH -
(=) BFREGASFRUET ZINEWZNSEBR5E - BRBEERSE -
KBATRREBRBERSMTERAES IRERGZ ZEN - WSHREE - ZHAIME -
RERANR S - HEBEEHIMNEEERBZELS  SEMKPRBTESESHE
ZEBR5HT  PHEAESINEEE 7 BIREE - I - AEZINGEEIMNERE]
ZEREBTE RS ( SRE - RHAIMNE - ERA RIEREERE ) 8 s
BEZEXRGIZBLUEBYEEFSEZIINEZERERA B/ ( BIFRE

26



h-

Proxy Hedge {—EFIMNETERRBEINR) - REE[EH S5 2B IRLEAIRT] - kPR
IRITERIMAFSE 0940019684 SEA R BRIASHHE - BARMASELLR - 1EEH
RE -
(M) ErEEIMEE  BEREGTEXEBRPESAESLEMREINERE
(HER ) BTLRIRRE (REATE ) ZEBRAKTE -
7 AESREFHES ASRERE-
KRERMRZISE
AESHEFEES  Of 5 FOMARESTFOKREEHERRBESETICRE - 8]
AEESWFORBEHERFEESIEREBHE - XESEMRSFRS RR3 - EMRHMNSRH
AEEBATISBRERBAE ESARBMSRDFIZE ) G 20 BIEEGFES
= 5 FESFEREBESEEE  DUIEEEREFUNESER - 78S RR1-RRS 14k -
HFBANKRERES - BWERDFERER—RHSINRRASERKEER - X
WMEFFARMRM : RESWEXRER - ERER - ARER - BXRER - REMER
%) FAEFEARER—KE REAMBIEMREESENNER - FRENLIEH
BESIEFRARGBESE  RONGESREFUHERNR  BEZIESTHZHEEER
(MNF{E1Z#EZE -~ Alpha ~ Beta & Sharpe E%)o]Z2FEREREFREGETEREADZE
B ExZE A2 @Mz " EEHEAKEFTFEEZRTESFE B
(https://www.sitca.org.tw/index_pc.aspx) &z -

B

NN OERERARE ZERERERR

BERTABNZERER  AESETERENFREFHRES  LWHESERISER

BESRRE  EEREEHANE  BFERTRERZRTASRARNELR  SEEEZE)
HBEABS ~ KBEAREMBMEFZENARERFBNERER - HRIZEREE
SREEHE  HEANER - ILERSFERINKY U BERBEIZ -

CEERRERZAR  AERESROMREZAN - KREERER 34 BEFET - DR

BEREBUREFSRERBIZFE - EREXSRBERUEAR  EXESRNR
FHBRER  BEEABARRBESRINNGEMFAHE  BREZABEESETREN
FIERE  HREEX/) - BREBEEME

RGN ZER  BFERERANREROEG  MRZEHBEEESF ZERRE
Bt EMPEERFEZRY - AESRERABERE  SUEFNESHEALIH -
BBV IREREFIERER -

CRBMER HRAEEREXNEFREFRPEE  FEBREMESEABKE(LE

BRRGWRERER @ R ZRSMERTASEIZR% - EEFRXFHERENM
ARE - MBEHBEUHABRLATE - JERABRZBREDEFZER - SALUE
REAZEBREE RESFE TR ZER - 159 - FERERERMULKRE Z T EER

27



AN
ERTEMERBEmIORZRIER

THEBRBMEA - BMEURAIRERET -

NEERIREREH ZER  ARESFEEBEINEBEE  AUSEERKEE

SEHMERZERZTEIN  RIFELAERLNEBTEZFEEREE - XE2
Fric BB R SR E REH) VB RE - EEAEASFERAE  HREEHST
HEZFHFARNMETHE - WK PRRTAEESRAEZEIR T EETINERNERE
b - BARTMERBUSZRE -

B - AEELHEE - =m0 ARBEHE - NREALGFAE ST EBRI Z S HRIE
BHEBAEE  AETHIEEREH ZER - I - AREABRTETINERSEE
BHEEEVEZR REAETRERAXEESEEZ  LEEKIRVTHEME -
AEEREVABHLUMERHIEERZFEEBRE AR EEEEZEAE LM
BEMINE - SEARBHBEZEREERAZLR  REFEZEE FEEEE &
BB USEASESRAERD ZESHEBIMERSH I - UREINEREZERRE -
BARNZERS ST RE -

REMRES - 1 EHAESE 2R  AEEREMERREE KSR - BRARXS TS

BEIRN &S ORERERS - AENAELENER - SHOAE - L RBE - BFF
YO AR SR EZ B5MBEMEREERENTE - EMPEEAREFEZIRE -
BB ARBEENHIRERR - WERINEARE LS 2R -

- BmRSGHFRABEBZEAAR  XESHEAERSH - BEERXSHTF  BKH

RSB FWERRERETHHEEE  WIRINEHENERIZEERN - FBURERSY
FZERER - EASIREERRERZIBEN - AEEUERERMARERBERZ
BERYS  WABRRERB o EEKBERNSHE - AFIRERS JEREZEIE
BREZAERNEZER -

REGEABMZEAR &  FAESARAUSEEAZIRRS -

& RNERAE N
(ORSZHFNERER  FERATEUEESRBEREZNESA AERXSGHFEOR
PRERRIIER -

(OmEnttREk : IFHERTSREANENR - ARERITEMBm T EEIRAIER -
(=)mBER . FHEERAEESE  SRoERERERNER -

- EhIRE R

(OREEEWZEERNER  REREWZEERESRES  EF5 LtERERE

289) - BR B —EIRIBEZ B RS - JeEEBEASNERATEBERZE(E - hi5E
EEEM NER

28



LARER : HRARERESFNES - EMHNRLEFE - JEEREERE MR
BBz -

2RERREME  EEFARBEENER -
3 fEREE
DxREIERE : EEEBESTRREFGEEIBTRNBELESHAGEITTRER

AR B -
QAR : I5RITEAEEBXNAEHANZ2HEM -

ABRERR  EMBAETRE  ESWINAEIANSREAREINRLRSH
WamKEE - PREEZER -

SIRAIENER  ofEAERZEEZRERERERARINEMRMERBAZIRS
REELEL EXESENRIVAER  BWESRERSZR SN EEERT
Z{EEm -

6.2 EWERIE  IEXAREBNERAAREERRENAE  FEAmMIRERENME
MERE - EESRERFE S EEM -

(O AESBEESKREBERZ 2 BEWNZEBEASRSERZIFRTERREA - &
EAREIRESHAESESAFAEGEREBEHASHES ZEE - BRNFRESRES
ZERTERERESHRIALERTS  BHNXEHNEREES  WAES
OJBEERAE LA - mBREE R - NESFRTHBENAZNAE - FIRTE
EMEREE AESFAESRIEKERBRERZIREA -

CE)AEEREHURITERNZRREMBHETERWESR  EAMREREE -

(T)3ZEEE Rule 144A 2 @ bs:

Rule 144ATHISFIR G 258 % - WA ESL REMNIBE ZHRIZEXR - IEBRE

RREY " SBHEEBIREE L (Qualified Institutional Buyers)S%4Rule 144A/H 5

NZZEAN - SBAAEERZORTESZA  MEERBRTARTZESY

A - Bt - REAFRERERS 2R ER - BEFAIEEA TR R EERGE R

(gt i) -

(h)IRE O #EE 7 &k
ARERASERR/RFREESEREZME - FIRARER - REttRREER
RSN - RO RERRM R EERK B MIS M Z BB A TG 2 ERREE MR EIFR
BEERFARLERIEZERATEFAR ZERAREHRS -

(FNETFZ & B%:

1. REEETF : URGAENEARRS - DUERAIEEIRQZE M - EBHIE
g ROLETFERE  EMTEAETFEEEE  RERKROEETF
G FIBEMRIE MR OETFEHREASTE —MAEM ( Tracking Error

29



Risk )
2EAREETF  BAREETHRIA RN R S REREZ B BEEEHNUR - R H
BERBENNDES - UREEMNTTEMSRE M - FEZEHBEERON
RPN EERE PES  HURERAHENEHERS K - BABEHAR
B RAIEIRR « BRI - BB R EHA - A2 —EHEEERRS
Em - ZRABEREETFNE BB EREZ AR - BHtzrZE( TrackingErron 2%
EOREEROREEZIREE  EESRRARTFRER[AETHESL - B
Hir=HRESNRRERATE  BRESEFREEREMNIEL -
3.BMmETF . EREARESEmREEASNEREHERUNPEESAR - i
AERER ; EMBEREEER REMEBRRAAZR - BostEEH
AR RS
(B)PEIAFEN & S8R IMEBIREZ (QFI) Z MRS K AR
Lop B KPE B S S IRIMEBIREE (QFIN Z BUER AR
(DAREOUBBEEATRFREZ QFIl BEHERREPBI AR Z 1 E
% - QFll PEAXZBMAETEAPEAENEERBZREARE - LI
CEEMARBEZREGR  ESEEEMREIRS - AR PEIAME
BRIMNEEHIRER  REPEAEARERS - RESTCARBELIFIIN -
B2 ZEAKRELRBLZES] BAODREEZEmMEEMNE - HEMESE
HEAE L ZIG O E S REIN IR EREAKREY - AR SREPEARE
EBAEEFNUEEEESRARNGER 2 &R -
QERPEAE M EERINESH - FEREEER L - DARBRAEZEE
AL - ARBRBETTE  BETEAEL MMARBZERGHZELR
TEE  MAREZRKEHREDEAEZMHERAR  SE8ESHEE
REREHEBHRMEIBTEARBRRERTERABER  WNAES
REPEAEAERS - U EREMBUFETERBEMER RIRES -
EMEARSEEBPREK
2RENERRR - VS QFIl E8E - BRPEIBERIMNEEEFZMEBEZHIE 6 85
NEARERE - REAEBHASEA - EREFEAREREARE(ERB
2000 B E - LEREASBIEREREREE - —BEAERE - FIRANE
EEABRPEBERINESEFRE 2 BEMBABBEDL - QF EERIEAR
EEL - SRBTREBRNEERCRERBIRG) - (KRTRE - FELSH R
ELFRASBRAESH —FFREREABTERERN 20% - ERRKRESSIE
&t BREPEIREANREEEBERER 2000 BETE - JEEH QFI B K
RMEBHE  BREEBEXESRPEHBHORS
3MBER . KIBE R PEAEMERBETARE  KEBLBHFEAEERELRE
TIREKERERFWABMMRR - REE T BEREREABEMEE S5 MR BANE
APE & FUW 2 R R E AR IE -
HORAPEE S BAlDAMIFES MR EEE ZERAIBEWGTAIIRA - BEXER
I IRABERBERETHEEATSR 2R EER - MAESFERRINRE
AR SBRMETESL - ZRBEPEMIR (20141 79RES - B 2014
F11 A 17 Hit - HEBRMEBIREE (QFIl ) RUSHIRR P EIAFEMIEIRA
NWKRSERMREEEEEMS  EREWEEMRSR - MXESHE AR
REMREEEEEMEZHBRA  KAREXERE - BRENE -
5N - MEABIRAEEZRMHEREHRNBREEFEZLE  EREQHNE

RERRROESRABERERSIBENRT - REHITZRBEREMEE

30



ZolpE B RBERI - HERENEAER  NERXESEERE @ RItAE

SHRENBRATERKIERE AR -

(JVIRERES D #EIRE % (Contingent Convertible Bond,CoCo Bond) & :

FE= O] #5555 (Contingent Convertible, 77# CoCo Bond)Z@—TEHIR1TET

NEEZRHENEREENES  EEEESFERTRGEDRELAHFRTE—TE

BT O ARERARBAZMNESHE BESRHENREER  EFHE

HEITESAEREE  BRERSARSNERES - 185 CoCo Bond FRE T

FIRRBEROET R ZEERRIN  ERBEEREZIERERMME—RE

SAET - HERREES

1.AXE . EFEREBENEXBZNOEG®  EMBENELELHE 5818
BL T E5FEEREBREAREL  EFHINPHER  MXRERES -

25FAK BT ATEEBERMBERREEZ  TREZRLERCHEREKSERIE
EZHE  tsEENESEHASHRE  IFEESFERAMBSERNY - B/
KREANEREBX -

3.ERIER ABEIRER | E5R1TEEESEHA - BT ASMRANERGED
E%5  KREAHBRBRERR HEREAEEHROBEIELER -

4eREXETERF : CoCo Bond TEZHEKERMERT  MUETAE
BRTHE BROSEHMEBESTSSHEE oW BETHESE -
BHEMEMEBSHAZ AL BEEL - WA ATFE M AL
EBEEN  EREZNREAFNIBEMENTEWREVE - B EIBKRED
EEXERBX -

S5.EXRGHEAEZEREM : CoCo Bond BEAXIEUES - ERHERN K - CoCo
Bond #&&E AOJgELE CoCo Bond BT AT ZREREASSRIZNERIESX -

6.85E EHEIB A : CoCo Bond EBBIFAIRENRTE - MEB BERTIEGE
HREZEBEHR 0 ZEEARLCERBEEN  HESHESERERT
AEBELKEENNEEEN  REACGESERFERMUBELRES 2 E
34578 CoCo Bond

7. AR/ AF R EERE . CoCo Bond EFELAENIEE T mEROIED -
BENSEERBRIEEA LT - & CoCo Bond A& ZEH &2 0]
BEE ORI - MARUEITHEBIERIEN - X CoCo Bond BEEXZf5EEH
BITARE - BT AQYBEMEMEER IS EERLIEUER S ERF
ZEEMEUHIEHIE B2 BE R R E RS -

8. mE @M . CoCo Bond B FEERMEERIMEITHNER  SHEREHEE
ENREABEHAER  2RLEZ2GEKE  OUEEEREUSEERERI
mEIBELESRER -

9.k#1/E% : CoCo Bond BEIFIRETER  mABRKEMmSSHER A -
Bl ERERINEHAGHS  SREMBESEME - 5XRIER CoCo Bond
IO pEE N B E AR ERIRE R E M REEH SRR -

oIREREH

DA BEEBE R (SANTANDER UK GROUP HLDGS)&E /L 2017 E£3247H9 CoCo

&% "SANUK 6.75% PERP ;, Bfl ( BRERIBE  ZESUERBEEEIEEY &1

IRRWEBRERERRTEENTERE N ZEERATE ) KESAS 2017 £ 3

B 30 BB 100 &% - BTREENS aMNERER —ELRERFI 115 & -

%% FED E—®mAIOABRRBIRE 2018 K - FE&A KBS BB BES

B ERAEBAENESBREN 1007t ; EZE 2019 F FED FLEHE - 5EF

RKIBEHNESEBE LFABIB 110 75 ; 2020 &£ 3 BE COVID 19 5|8 & E=IE

R ERMNEKBEAERESEER NRERT 76 v - BEETE FED HEGH—

mREREERBEITS=S T - 2021 FESEERHFRLEEE 110 TS, ; 2021

NHEERE  EEF EARBEHEERERIESET  E5ERHRBEKE 95 TiLh -

31



M [Efl—1- BR CoCo BExXEREMERRTEER - HAREA—RESHI
2R - BEEXENBERSHERER - AR ANRBRREHERR
FEEAAREN - MEERREJER—MRESZK -

(& %—] SANUK 6.75% PERP B8,

|SANUK 6 = PERP R 96) Actions - 97 Edit - Line Chart
01/01/20161=0 09/ 13/2022 =] E{EI- Mov Awvgs Key Events

D 2D M &M YTD iy 5Y Max Weeldy v L= - Table + Quick-aAdd - EEENERE 4 o Edit Chart #¥

ERIR : Bloomberg

SEaitEERAZESHEE 100 %28 - AMUZESFEEXMNAE - —F0/FFHR
6.75 =i, ERFALTFE  RIBREEBZERN—REAREERBRZESRRL
7.0%LUMNE - g ﬁﬁx?a%ﬂ]ﬂﬂrkﬁ g (BB =] PR - BIRZIE iS4 E X AR
STEEATEE 100 228 - A REAREZES LT ZERIRAR 33.75 %= -
BEEXK A BET 2 leiﬁﬁﬁﬁ 100 =% - BUWARE 66.25 i - MIREAREE
B BB BB AR EHAIIER 66.25% - BRI E CoCo BEHFREANRKIERE
SHEREARIARI DR EEAEERK - IS - CoCo EZ BT ATEUHBERXT -
HERAUER  RUEERTABRESUREZRIRFER - = ?‘_IA/?EKEBM
FEERERGZITALRE  REARBRESKIVERER - 32 CoCo E3%1T
NREANTEDRE  AEEREATRTABLR - £E A?TH—;%LF}—LB“ °

(BHZ] &% ZIK'”*

SANUK 6 =, p - Settings - P /12 Security Description: Bond

94 21 No 95) Buy 26} Sell
15 Bond Description 26) Issuer Description
P I

r Information

SANTANDER UK
Banking (BCL

EURO MON-DOL... Capital Type CoCo
W G

Variable

04/ 10/ D0
04/ 10/ 3 : JOINT LEADS
06/ 2 7 -‘hange LONDON

SANUK 6 2 PERP Corp Actions ~ Settings ~ Page 2/12 Security Description: Bond
249 21 No Notes 75 Buy 28 Sell

nation

55 Rel 56) Struct 57) ECB/EU 58 Wats

ERAR : Bloomberg
() BERERIBKIRULEE S (Total Loss-Absorbing Capacity, TLAC) &% R E B

32

.



BEEREBRERREZER(Minimum Requirement for Own Funds and Eligible
Liabilities, MREL) Z &% &% :

TLAC B5REKAMMUEZRTT(Global Systemically Important Banks,G-SIBs)
KEIEHBEK - BITE-TELAHRBBRRIENNER LR - ™ MREL &4l
EAEZREBMART  SBRARRTEE-—ENRBIERMNEY  HIRTTRE TBEE
TMNEREBENREEK - WRESENZBERIBMLELT - ERITEABSE
PEERRT - FALUBEBRIERET - EF LEKENRTEHBTRIGER - B RR e (158
SNRETE - 1B TLAC E% X MREL E5RERGIHRIFIR EER OB R ZEER
PRS- EREEMRU R EZRERERIRE—RESHEL - HEERES :
1ARER  BE5ERRAENREEZROMAEG  EMSEMNER AR - B5E1%E
LTI BEXHAERERERNER  BFHBAPALE  AXERES -
2EMEXEPERR  TLACESFREBRIRAMUERIRITRITES - M MREL
BEFRBE F 2RMREREARIT - EE - ED TREB O sER IS S H AT
& - TLAC E% K MREL B ERLIRAR NKERRK - oJgtEEmEMmtE
MIEIRTEITZ TLACE%S X MREL B%5EY T - ERIREAEBERIER -
3.EMKE AR - A TLAC %5 K MREL BHHHEEANEE MY - DIBEmEIRAL
FRIFAES - B ZERREERIR—RESFK -

4nEnttRER . HESRSBERERS  E—ERESNESERNELR - BIFEERE
MRERE - % TLAC B85 K MREL B REREM A HHBRZ REN M - DIBEHE
MBNERETRISHFE -

5.5HERE : BITASIZERMBINIEZ  SHEXARKERCHESERNIRES
Eﬂi}» gﬁ%%i&%%1§)ﬂ%¥%%ﬁﬁ%  MEESERRMSEE N - EHRE
BEREX -

6.2%IEE RBIRERR  E5RTEEGSIMA - BT ATRIERGERIE
> REANOHBRERR  HREEAEE Y KOIGEIEXERE -

7. REBEANBERER : TLAC BHF B THBRATIKARMEZRIT(G-SIBS) -
M MREL B3 1THEBRIE G-SIBs ZERBEMBEIRTT - ERTHBLIREAEE
NINEGHS - RTARECERESESHFAARRT - BMEEHNMEEXE
FHAE - PIEEZIEREREURRBITIRGEPNE 2R NBIBARTEEE -

QEMBEIMKERN  ERITHRBLIEEASENNEGKI  RTAETCESE
SESHEARET  BZEFERSZER - WEMERERER 71Z0NHSE
&R EN P EE A BRI B AR BT AR B 2 BARE AR M SN - MBEEIBEMISZAR
SAREZmEN R -

Q.EREBEFEHMEIHA - ER NEANEFRESAM  BRTHBREESE
REEENEEARUREER - FAEXNEBHABERFTAANGR Z EEER -
MBERTBEER(EZIESR - FIREZ TLAC &% K& MREL BH GG IR LLE
RMEEANETRE WS

ofg ETEA

PliER &R 1T(Deutsche Bank) & 24789 "DB 4.875 12/01/32 1 &4l ( BRERIBE -
ZBEFUEERENELE  SLIRRIIBXRE - RERIN T EE it T S RARE
BEASE ) BESRN 2016 FERMAN —HmATTEEIR 200bps £ 2018 F& - #4&
FHTERPSIBREBERE  SHNERASHESEBRNKE 80 t4h B2
2019 FHMESFIEAR  BEANRMKTHESER LAZE 105 v ;2020 £ 3 A
COVID19 IR ERERE - EHANEXRRBEASRESBENLE 70 T -
EEERESRIT —HEEREEBETE T - 2021 FESFERIRE 110 A%
S 2021 F N FEEBE A RBEREREERIEM T - EFERBEKE 834 Tk
AW [BfI=1 7R - 8R TLAC B E R AR IFIREER R R H TR Iz
S BEREFEERAAEEY  HERKEIER—MRESAK -

[E%=1 DB 4.875 12/01/32 BH&ES

33



DE 4 s 12/01/32 iT83. 447 +.112 ¥1d 000

As of7 Sep Sour@&HRK
DB 4 = 12/01/203 94 Actions - ‘1?} Edit ~ Line Chart
01/01/2017 (Sl 05/08/2022 ] Mo

ic 30 1M ¥TD 1Y 5Y Max Daily ¥ able + Quick-add - [EEIGETCENNN < .- Edit Chart %&

110

P
mL m{"-.,—"*r”"""" ]
o

BRIERR BIoomberg

SEREIEEE 2017 £ 11 B 28 HEL 100 uEcE#EHE 100 ETHZES
RIZB5EFEXZ 4.875%H R - MEERSHFF - —FHFTOJIR 4.875 =TT ;
ZEFEERIIEAKFH REEEERRBTABIEESER  WEFILKERE
BN IRITEEARESEERRIZES TLAC EFKREIERX - @0 [EAIY] P
T~ MBREXREAERTHERS - BRERAFEAREESRITEEAS  wE
EREF TR IMEESEMETHESE  ABERIERENRITENS - TLAC &
FAERFEEORET 100 70 BREABRWRARAE - G5F 24.375 7t RE
B TLAC EXFRMITEAEELSERLIER 75.625% » BERIE TLAC B5
HERFHIRBIREEERUBET R ZEHERREI  AREGFEEAACHEEY - WHEEBR
RE R RO BEER— MBS K -

[(BHIN] EFEAE

DB 4 75 12/01/32 T 447 pg ¥ 5 Y 1ld 000
As Sourd@HRK
DB 4 e 12/01/32 Corp i = i = Page 1712 Security Description: Bond
IBOR Exposed 949 1 No Notes 95 Buy 926) Sell
25 Bond Description 26 Issuer Description
= r Information Identifiers
DEUTSCHE BANK NY BBGOOJICMIIQ6
y Banking (BCLASS) CL f 251526BN8
Information > US251526BN89
GLOBAL
4 uUsD

Variable
rice 99.97600
+255.00bp vs T 2 %, 11/15/27

1469)FIX-TO-VARIABLE BD ir er
11/28/2017 OO/ 1 OOO 00

12/01/2017 1,000.00
12/01/2017 o
06/01/2018

DB 4 75 12/01/32 Corp i Settings ~
IBOR Exposed

26 Issuer Description
Additional Information
Bos - 51) Details 53) Cpn 54 Dflt 58 Struct
Loss Absorption Information
Basel 111
ger Type Discretionary
Trigger Level N.A.

SRS HEEEMmRS ZER
RIBNTISRERRFIIENRENRZEHN - EHESEENSTTEBREBIFX
ZHAREEEE A RS - SMEEIR IS EEERS - 'f&%@@”?a&mﬁ:ﬁﬁﬁi BT
fir A EEMERESRENUMEEREEAS  BEEEEHEERNEER -
Mt IRIBRIE - MUBEEMARRER - REARBEBAREIER ﬁ%’f £ 15 12 [ 4]
HASRfRPEEr - DJBEE A MENE A ERIEER -

34



+— - BRASEIRFRIBEIBWEZE (TFATCA L) & :
RIBEEE " REIEEWREMEEZZE L (HIRE Act) B "INERESRUBIEZE |
( Foreign Account Tax Compliance Act, "FATCA" ) #R& - IRBEBEBEEZR &/
W - B 2014.7.1 o P&Emy M s E#1T 30% 2304 -

«2014.7.1 & - FWRIBURB=E 2 FDAPHD : KAl - MI2%) ;

-201/7_:\15./711;_8. - FIBHIBIAHESE 7 0 ELEERBINIR FDAP SIRE EPTES 242

-Z(Ij%;nlﬂl % . O] BEML AN BB 1] FRIE (passthru payment) AT - HELEEB D iR
BIRtERE - AT IRSE—DRE -

& FATCA EZETER @ AESGRBIZARRAZTREE - AREESREAZR
EWmRARESAIBIE FATCA RBMABFTEE - AET SR FATCA JEZEBKETT
SREBEHEBASE - HESREAARRSHBEERE - KRB AUBEMOERRBNIT
N - AETBHEEREIERE - AMER FATCA NAEAEERBEK - FILE
TABREEMOEEMBREEEMBIHEEZEYE - RALRRBEAAE ZED
EBRBENEARECREENHENS  LIIFBETREAR BT A
Mt S IRUCERIERNESFt - TABLENMER - BESREABUSE
EBFBEFIEZACHNRESINBEBER - WEMGFHEHBERESE -
BE ~ W B
FHR [EEn] = Z+HZHR0R)
R BERHRE
— - BERER - MERE RS
()ZRREBEU R

1. BRiERE  BOLENSNEEEZETHEWBIERBFE  LANPBE
BT NRPBIREBENR  BEXSBES  HiEr - BRE - ERESEE
REBEGEIMNMRABEBRS & - E8E - ERIUEMS 2RBIPNGER
(MEBBAREAKE  BREEAZSTEANGRATEEABREDES
).

2. HFHERME  BEMERUKE - PEE i~ BRE  ARBESEERER
BEAMERBEBRSNE EHE  ERIEMBDRIANGER (08
BAREAHEE  BREAIASTEPXHERATIEEABRSSETLAK )
HHRR NGRS -

3.BFREABERS : BAMMBHES - ik - BRE  BRFESEERE
BEEAMMEARBBBERSNE - BEE&E - ERIEMBSORB/AXEEAR (N
BEBAREIAEE BREEIABSLEANXGRATIEEABRS BTN )
AR NTREPE  TRPHEEFRE  BouRAEFREREERS -

(OB LT EEATCEEEIZREEMNZEE -  KEAINEZHEZESHEKS

RURRBEERPRBESR  BRINBPBASZZESEUBBWIE - LB ASHE

BREE  BETETCREKBEETSREVRBUNZPEAZRTAEZERIRE

35



Z=BExXHA  UBPBARRRAZERERRILEEEER BN ERTT R

BREESESERERBA  EEFBEZHRHEYEERCEATIRIE ; B

BARRRHLZZEEMUPEWINE  KECIZEFERBESRLEZHERI -
S)FRBEELEERSEERH MUK - BR M =R=1t2581LL ATM ZERITERZE -

— - HREZEIERANERN

(AEESBZRUEGTAEENUZPBEES R TERKPRBFESE  DBEFEE
BEEATRIE ; AESEREE | FUNESEIEXR R BN ZRE
BEESAEZaBENRTER PBEIEBEL | fRNSEAESREENAWE
BHEFEE KREARBAES  PEESEUFIPBIREEUZSTBEEZN
B RAEESS D WM " IMEWZ SR ZEPHIE . IR EWPEEESE - siiEHE
RANIINEGFRPEBIRZ (MRBES -

(OAEERTBENEBRHEBAZHTERUOT
1. REMEBAEAUEN (AZEH ) BXaEENZRITERSMERS

/T -

2 AEERIUHE  SRURRERE SR BBEA R TERAREHEHZ
AR R Eﬁj_ﬁﬁ’fﬁﬁmﬁﬁf—tﬁﬁ - R N BEIETEI B mESA - N 8
PMARBHEZZEEMUIN  EMINESTERnEENEREEHEH 21T
BRKEAZ ; N SRR BRI HENEREERNEH ZRTEE DA
KEBZ BB EBA Y FEEBERE , REERLY | BAMSEAESR
EENERHEEHEH R TEREUEBRUNMEEEXREHENFE
EEERE -

3. AEEMIE BN RASKZEBUZFEEBERDE %BLUBXRHEE
ZRITER  REEATINEKIENTIHEHILIBE ZIHEER - fIEEERTER
B - BEAARRBES/TIN - HEERS -

(AR ER RS REE R EMN R ITERELPREEUMG 2 28 A%
1TES  BTEERAEESEE -

(@)Iﬁﬁf‘%% 0 | HA ST EREEEMULIN Y SRS S HEBAREFEE
(BELEFEE)NIALESEE  BX=REBAVEEFEE EREEFEE)R
mZﬂ?ﬁ_Lﬁé?ﬂE’fﬁZ@ Y= EREBEXALEASRPBAUTHELEAT
HWEES 7S RPBHCBEASI ZHERE  TEHERZEE -

(KBRS EZEESHEWSE  IBEESHESR -

I]

ﬂlll’

= BBREERNZKERGR

(—) PBABRRFEEORECHTFREGHEFREESRINEELTIAPBEARKEE
BtEXERZEESRPAKLENIZHBEFEPRESHEMEESRIBWNR

36



(1)

(%)

ZEFRIEEZIRTTIRE - REAZRBHERBUBCRENAFEEEE - BR
BREEHRPRSHENPEESRXNRTABSE - REEQTMERLLEC
LEAMREANPBESZESHEHRE  SURREAZBREEZEAERER
Sy HthEEHERBESWRBEEN  FEABKESHERBZER - §
FRETEREREESRERBRUZEESEPUKE NI ZHESFEDRE
SEFRMEEERBUNRZSFREE ZRITIRE - KREASIEBUPBASEES
EARSRPAEENTIEZHESEPRESEPEESTBEWNRZEREE
ZIRTTRPEHRERFERE - FIEFEENUR -
RENZBHERBUBCRZENAPBEMEEEXZREN - AFBARS
BEONZEEREBRPIGMERTEXTEEUZPRBIIER - SREEN
AREEBINRZR—EFH EFTRARERESEREESELALER
SZHEFEPRESEPERESHBNNBZSZRBEZRITIRFE - ZF
WRBAKIRTTASS 47-3 RRUZEMENRBEXRETHEBERKZ AR NES
NHEBRBEARREFESIIRZIR-—EEZH LFTRIERZEESZF P AR
A ZEHBESEPRESENEESNBRNBZSEEEZRTESE - MU
BIEEHPEAEFEENU -
BREAZHABEERBUECRENAHEINETESZEEN - APBARFE
EHZEBTMEBIRFPIMSBIINETERZREUZPBIRIER - SREEN
ERREFEIIIRZR—EEH EFHRASHEESERER - HRRES
BANRZR—EXHEEATIERFENRCEARSZEPNISZE MR
RHECRIEEBNIIRZR—EXH LF+RAIERER ZEREBERXEHE -
MUBBEHFEFERBENH - KERNTIEZHEFETRESEINEEES N
IBTES - SREBNERIEHBRIIRZR—EEH EF+HRHRIRZERTE
EZHARPERBESENEREZSZEBEZRTIRE  HZSEEISRHEE
CREBHRIAEARRE ZIRTKRFPIINGSEMEERRHECKRZEPBANRZ
R—EXEH LFTHAERER ZEREBRXGE  MURBEHFEAESRE
EENIE -

RBEAFBREERIARDESZEFE - KEATRUZELEREREAMR
PRESEFKENZFEREREE  FEMSHEZENY - BREEESMH
FSEERREE NSRS REGHESSERTHEAREPBHERIFERRF K
hRERITIREHIE -

RBAANCSFBREENTE —EEAAFDEESHMEENERREENEINEST
BRAEENE ZEHS -

RBATHRZRBRIREUIAZHERTUEELE BT EERBAESS

37



N\

TRERR  KERSAEZERHERBRKRFEEARBEREZIERF A IEEE

B

BE2RaRERTHEEASBEBEARAEENUHER =1TH - AEERT/REET
HE  &KEREERESFRERBWEFEES ZHE - RTEEZFEHALIRES]#
AR RHZERETEBEA
h - KERNTARZPEAERSARNUFZEE

(ERBRITLERREESEEIZAZREUIPE - HEENTUARRZHREN
ZHE  BENEZREXRBEESREBRBUZPBEAZEEAREBERREZ =

BEXHA - KEBESHREREFEA - BEAREBRARISESUEE - KE
CZBHEESRERELRI -

(OAREEARIE - KEACBUEERESRERE  REAEE AN HESE
ZEHA  UBEBEABRRRAZCRIRRLEEEEZBAERTGIN REWE
M BERREREUPEEERNTEESRERBURPREEEZHEEESRE
WEREPBEEEZA—HLE  RESRERBEHFRFRAEZANE - FEE
EMEE "o, AnExE - MELA -

(S)AREEARIUE - KEATARESREBRBRAGHEKEMN  BEREST 22—
ERBREEATIRESFRERBSERE  EREPBEE REFS ZH R
B EERLENTRIE -

— - BREFR - 3K RE

(RBATEK TESREGHESSERTHEREPRERFERERF , MERR
e 2 BOIMFE -

OAREEERUZAEARTHE R ABUER - EFERSEMYES A DLE
PEREZEZZESHERBRLER ZFEXK - KRB ATRHMIERRREE
[OERFE 2 BT Rs] ZNIB BRI - BHPEEXHRESNBF ZaLKFER
HARPBZRWEREERELI  LREHZER  BEREERE XEAGHE
KERRHBEZEHN—8 BEONBNGZE Tt BRaREMRE2RakE
BUHARMEREENE AREHAEBRABREMREZRREEBUIAREREE
BUE REBESHERBLBECRER/REATREESUAEREEZTZRERR
BHEBAEE  SKEEBRTREEN  ASFHKBLEMD ; | HEFEETERR
BEzRBa APRELNRmRE - BELERGRZZ2RHE | HAHSETERRRE

PREZRaBENHAREEREEUR - AFHFEKEDEM -

38



CELWAELLRERAEZERH MUK - REEPIREAGREBLBBARLER
BiEE  BNFRERAR—BEMNSHHEHZERBHE

(MEERHERZREELQPFFEAEMEAXH ZEANEFERIELE AT
LrHMIAEMHEELREREZR—2%H -

—_ - BMEEZEE

(ORAEEEEZNZAREN)  SHRERZREUSREREUZEOERUER
HzRaREUERaRBEUPrEEEENRELRERSEZ - B N BESFE
PhRmEEENZEND - ARNBELEFES -

(O EEHE | FEMEEHIERZREULN ZHMNRZEEURLIER (ERaEAE
TRERZ5E ) ) R ATBEAE SRR REVUBRSREUFEER
BZERZ—  USHAERIEILSERANSERAE - Re A FEAEEREH
o fEMERTEIREEMKRER 30 XEERERSE) BEVERSEA -
BERAREUECNERBKRRGHEE | BENSEIIERRREUESRERENS

EBEZAD Z—FRUKRWHEUL 30 RZIEAIETE ; 55w 30 X& - EDEH

AT - BEOBERABAXREREE - R6HY | BEANEEIEISREULSINZH
hREEEVHINELERRT  BEHERRSREARKCE)ZEEME -

DEEATHREERFERE R tEEH(ERLREER)  #RWEs2EZE0E
A RZEELREEPHIER  ZEREHARALAESEE  EBRSLNERGZE
IMEBRSRE ERERRE  F—ExHERSEAERERRIWERE -
AP AR HZANETEERS - FESREBBERIOUEFEMELERR
S22 - MERSERBERAZFAESN - #R (EEWR] & 2+ Z&RBE -

BOBEERNZREAG R

(OBRTEESEXZNZAREN  KEQNTIREXZARLERRHBEFKRIEY
R—E2FHE/BEFEHA  BFREEREBRBUIEARIRAZLRIREL
BHEEERBUERSNGNERES -

OFrEEXRaFEENEE A  KEATBREREZRERBUIEAR/RRA
ZRRREARRIEEERERBRERS AR L - URRAENELEEPHIRELE
A BOWHFEE - BRHE EEAHEMVEZER - S AZEOEELM
BiRER R anEEUTEBRGNZ -

S)WBERLN FIEEFIEAESENERZESE  ZBEFHRBZR—E%H -
RIBNTBEIRETEREES ZERER - WIKKEFEHEBRREENFEER
BEfEZ - UEZIEHE/\EEXAAGNERES -

- R BEE 2R

==
=

]

39



AESROTRABEANRERER S - MMRFIRSARNY - BREBESEPRE
IR BRI ESETEPRESFZHEREIE -
h - BEREREELN ZIEF
(OE—EXHZXmEEURRESARIRENPBRAR/ERITERZERE - B
KRB EFMRNMELRBEFZADEERRR  KEQTIESHREEET LA
BrEEFIEELNER  WIEELTERESR -
OEEBErIREEZZmIAE MIBESEZ—  TAESES%ESE  KEBREFEFR
SELER - WEEANELRER !
1. REFERS M ERE SR ST GAIINETHIERFREMELRS ;
WA ZBIEPE
3. HERRSZIRA ;
4. BEENRBERB KGN ELEE ZEMBRIESE -
(O] i85 2 15
R ABBRELANIRED - REZBRRER  SREEFAEELRERLASHEASH)
- BRPFEELQ ZE B AR NTHHER 2555 - ZBAEER 2 BEREATRA
BRSN - BRRWESTEELESHA(EREFEERERH) ZEXKBANEIZERPH
BB eENT) - HRERZBEKSRENT - BARHZAFEEL ZTHR - BT
HIE -

il

F” )4]\

R RBAZENNRERRIE
—  RBRARBZENAR
HRE [EFREGTEVEEANR] K - ZHRA)
—Em ARBREERZIEEAHEE  BRHAT

(X EERBEAREZERNGR

18 E SAELIEER

(—) R | FANRSETERREEULOIN 2 RAEEN %
BRAESFEEBENREGRE | SARSBAERDE
am@ EBERZBE RE8FRNZEMHA(1.5%)ZLE

 BAREHE  TEFESRYARSERANIR -

e 3 = (WEEEQﬁ%@E$MW REANBEZRINAT - )

(D) ZREE | REWSEITESTEEN  RRBHY I HA
MERTEREREUFREEBESFEN ZEMAEM
(0.75%)2tb=x - ZFHREEE - TEHZBRERHHEEUR

I EZHESEH 2AHZFA
BAESFEEBEEFANZITHE=R017%) - (REECHES

R = =

SSEDIG - BEARBENL - )

40



)4]

(

(—

18

m

HEAR SR

AEERBEHE | BEHSEEFAESITEEULOIN ZZBERS
BEUFEFESEEIFEE)MIARESEE  BRERE
BUZHFEFEEEERIEFEE)R KtLEEE%?é?ﬂET‘zZE
nZ=" Eﬁfﬁ%%%ﬁ%@@@ﬁ@EﬁE%/\L‘MIEEE%%@E/AEH@
B2 APEREERSZHERE  TEERAZEXR -
EﬁEEE%?%E%%ET% A LHRBAES/ TN - HEE

BREFEE(SE
E F EH B )

RAAFEAEEEREN | KNSRI EIREENKER
30 RE(ERERSE)  BANERER  SXmkENENLE
ARGEREHE | BN ERTEREREUESRARENEER
EBEZAD Z—RUARWHEIL 30 XRZEEAIETE ; 55w 30
A& BRERAE - RIGHE | SENSEHEIREEUL
S zEtREEEMNEDSEHENRTE

il
Io]
il

1L2EARFARBEEY | BENERTERTREULUNZRR
BEMARTEER () & BXNHEHBEREBEEZEDZ—H
MRS ERERREXSELEM -
2RRRHBERIBRZEEN - #FRAZEERHMAE (B
Bl 5 —+ - 75 -

RERCEREMEESHHERMET , EKERTPHEE

REWHEFER | ¢y mE T BB ok 5 A A IR F A T B2 ) -
gﬁgfﬁg%% SR E AT -

1LEBRAXEEMEZECBERE  REFESSEENAIADE
BN 2AEERNZ—1IRIE ; 3.:)%"‘%% 458 8H
% . XEAHSABRBE (RS REELRNIBNE]
Bl - BEERBEZEH -

HiE (s )

i REAZRUIFBFEEEHR  MEERAFA—EBFRE -
AATDIERBEZBERRE -

D) ERBNTAR

1 KBRS ZHEMEIEAESFEEBEBFED ZSMMA5%)2tEE - ZHE
TEE - UBAEERUBAESEAKMNIR -

2 EEREREB MG ERAE S FEEBBESFREN ZEMEER0.17%)2EE -
BB ATZRHERLFE  ERAREBEWEKEET  BAESRUBHESERS
NoR

CBI— - ZIREM - RREBEBAEZEZHRLEEBEARESRNZ -

RIBNTRESRERBZERN - SAEISBAZRREARKRY -

5. Hh BN AERLAN -

Doow

Ram ABEEERZIBEERHEE - #Bia

AR 7RSS IRERMEENBLEMHFE 811663751 FEH ~ () EHHRFH
0910455815 St RELASHHE - BREASELER - WEMRTE - LFIRERER
EE FRBERFHERNANZEERIMRENE ZEIRERE - EEB—MRM
AR ROHEAEESBARUREZEZRBEL BERZABRASHEENH

41




(=)

HolREBRBEN - IRE AN EIKELLSRA -

1BSRGMER 102 F 1 B 1 HiE - B5RSMEEERZESRSEHRERH
HRE -

2/EHRHM

DRBZAEERDZRER - BUOEBNEZTRHR -
(2)= =

@ A BB \@%Eézﬁﬁ%/%% CHEIRERELEE  FEEFRHH

Rmkie LB - BN RERSAREBIRMENIER - IREUIEIWEL 0.4% -

IKFAELED 96 &£ 4 A 26 HaMfRF 55 09604514330 %K - 107 &£ 3 B 6 HEMER
725 10600686840 SE2 KFASHIAE 3124 F6IRZME  FEEZHARBE
HERERHAEATINBEEAEEREBEZMNGESE - USREREARM (K
AERREARHE BOER—RRALTR RS il FAXREEUESE
Eifl) OB ATERhEN ZEREREPFHEESHLREHPRHEFEEZZ

SEARESEREUNSHES RIS SR EMBULH 2 EEEEB - UF
‘BEFEREERRRPHARGE ) ZRE  BRAEDEE -

LN E

(BB

(—

BERNIBESZ—%  KEAIFETRERBRERAFAEEREAEGE  BXES

SNSRI ELAEEEZES - AELR :

1. BIEAESEFAEZAE  BXREEEEERNS A EIKBNIRRELESIRES

SHRAZERREATE  UKEESRES  AEUR -

BB NTE -

EMETRERBE

BRIEARESEFTEZNE -

KIBNTISNE R REHBRIM 218 -
EREEAETRERBRSUNSESESHERMRZ ZEARSH KEE -

HMES - AEEEAZAATHALKEEEERIEE -

£ER

1. & RF] -
ERER -

2. LR - LU AEESEARZARATE  EHIXEAGHRABZZSHELR ALK
BAEERZaAEE KEBEASAEHIALRBHE  BHESFREWREBEIRZ -
EERERBAEIAREHE  AESEAERNZREIEZRABTER ;

.\‘.@.U".-h.w!\)

JiX
i

A ANEERERBARTEASRA - BRECHSHOEES

[
N]z\
Bl

42



HABER AR AR - EE%%”%‘? EZANBRZ - REANSUESERBRER
IERIEH - EOEEGPRIXER - Eﬁ’:??aﬁﬁuﬁ)\a

REABTEARRSE ’SE% BRIEEESARERE T L BHMMREEE
éﬁ’f&%&%ﬂﬁhﬁ*H—;Zliﬁ$E§§ﬁE9l\ﬁEﬁ/\ffé$1ﬁ,,b§QE 2=tz
R@A c BIURZRSRGEBRNFEREREZRENZFIRE  EZIREA -
GIEEESEZBEREREURERE—FU L  HEREZHERTEE
UHHERIERAZESCETENZBERZREURBHE N Z=ULEZZREA -

(=)RES

1. REAERCUERARELESAEH IXEAg@ZUEE|HAERE -
AZHEIRE - BRREARREAERARBNBZEEAXNY (BRRR)
BN LRKREBEFEZRANNE  RRNEER - LBSFAHERELNEE

E‘ o

p=1112

w
]

nll

)<I] |
B

1RRERRFR
2. RBEANEERE  BESFARRCRTRERERFREUBB _ 12— LE
RBALFE  TEHERSAZRRERH _ 22U ERSTZ - BUDRE

BGEREERESSEEN NS ESEIHNEBREERUR R EEN

Z ARFATZEZHRERZEBEUZSs AAREFEIUTERRE HXHE
T ORE - BEFAERRERTENZBERSREMB _ 22— ER
TALFE  TEHEREAZRRERI 22U ERETZ - FISIEAR

REZAZZUGRISRES VRS

(1) EREE AT NESREERS

(2) B IERBEREERL -

Q)BEXELES -

3. RmABEBIK " BEREGHEEIAAGEER ) ZREWE -

=1 B ZERMISE
— MR RIERZVEERBEZENAR ¢
(REBERTERESRERBRBNREAZSIRUT ¢

1L AEEEFRENELEZEIR - BEESHEARTAZEREEATESE 518
MR@EA - MURAERZ -

2. AEEWHENEEZER(ERABNSRFEZTERIRAHEMNZZEA) -

3.AREBNATRESRERBZER -
4 RESETRNZRIEREINEZREIBEIR -
5.5 8RBV ENENSEREGRZEIR -

43



6. ERRBEAGRLZLBRSBREIREASR
7. HMIBRRES » EEZZiEnN - AEZERZAREALERLT - EEFREH

BRARENRREAZSEIR -

(DORBATYESREWBREAS ZSIEWT
1. IIEREZEIE -

.-b.W.N

© N o u

BEFHRASI—EXHAEEBRaREUZIFEEEE -
BREAMEEREAS KEEFMHRARSZAABERRZBRZIBL -
BRAMEEHFAITARNZES  ZEASESFEEBEZLNS  B8F
PMEE/EE-RNERAESFEEEEEA N Z —ZIRNEE - BEE S
B FEEBEZILAE -

AEEHEFERKEFEERERSEIE -

BN REERERBEIEEZMMEMEESE -
ARBEZFERFFEMHERS -

. BEGRRAF T RS —IRE V)R] ZHHRBE M AR EIRIES (=) RRR]

REHIRTI ZIBEE - RERBEERE -

HMMIKBRES - EEEZER - AEEERZVREALELT - B2 REX

BRmERASZEIR -

10. EtnEXBASSHWEEMEAZAEERE FNESHERMR - RPRER

ERE -~ BE - PRI RERERFEE)

ErBEZHI - AERIEHE
(MBRFAZBHNRRES - BIKNIGABZ

1

2.

GBA KRB AREREZENMUEF Y  HEEARNRAZENLRA - B

EEFNEEE - Huggm%%ﬂ#ﬁtﬁz S BT IR ER . B3
AEEEERATNEHRBREWER TR é%%ﬁﬂﬁjéiAmmﬁ

TEARAREREZER  DIZREESRZAZEMF MR B EMOEEE
AEMBEEABMUNERPERBE—FEZMEERA - EBRBSISA
AREMERIL - FEASHEIL  NEMKSEGEMBEEZARNASE - #FAZA
SEAUE
1) XEEReER SR M AREME R (AU : newmops.tse.com.tw)AH
NAMRRAE ¢
A KRBT Z A ARRIAE -
B.ESFH ¥FWMRLIBNTFEMHBERS -
QAFAEBEETRPERBISRECTERBBEZRNEZLASHEIL (A :
www.sitca.org.tw) EAE FHIAERIER

44


http://www.sitca.org.tw/

A EFERKNBIEZEIA -
B. KN AEEREHBLEBR -
CERENZRIEREILR T EESEIR -

D.AEAEENBRUMENENEEREGRZEFIR -

E.ARREAERZABSRELOREANS -
F. 8
G

hrm'

/,
A
V] o

=

SEXHAEI—EXHAEEBREREUZFEEREE -
BEAMEESREAS  KEEFMNRARSZALZERRZERSIE

HERAMEERFANTARNZES REAAESFEEBEZIEHZE

BERNEEREE - SNEROESFEERRERD Z—ZRREE -

ZHEERAEEFEEBEZILASE
| ZEEEFAKEFEERIEERSEIE -

) KREBPERESRERBEIEFEMMEMEESE -

K XZEEZFERFFEMHBRS -

L BEERZNETHIRE BB )M ZHRBEMAZRERES (=)
IR IRELLLAIRTI Z1EE - REFARBEERE -
M. EMKBRIES - €8 2N - GRZVREXEELT - B2 REW

BRREASZEIR -
NEMEXRBLASSREWEEHIEEZAE

Re e s HEE M - REIRE

FOARE - 28 FEIRERERESE)

Q) IERFERBEE-—EEZHEHRA . HtEFBRQQASZEEREHEREA -

(D)BRRAEZZEER - IKNIIRE :

1. ﬁiﬂiﬁ%( )IE%'I?XET BAE  REFHNLUREHZREARZEER - BLUE

2. 1&@%%(—)15%2%’X7‘5‘t/ 5& - MERTNEHAERBEHREER -
3. B LARTHLSE (—)IRSE 1~ 2 AR A R EE - IREBREEREEH
S)RBABHLELT - EERERBASHEAERKBE - BLUEE - #RBFHA

B -

(MSRAERERATNES FEHIE Y BLBEN - 3

BRI - WRRIVFIER

KR BAEEETRIRM

1. AEEZEFTENZEHER c REBNTRESRERBF/UIMILRE -

Zliﬁ%ZE‘—%?/AEﬁERHHE °

3. B NI RARE Y RITMK G EZRR/AZB ZMHBRS -

CESREEMEEPRSERBEER MEHKRFEER

45

& BEREREANSEEAE

~ .



AR ESHEEHRIREEIRSENES

rEEREFHE )

VPEEMBZHEMIER « £FRKEH -

i
]3__|_|IIIf
i
i
=
e
WAl
i
]3__|_|IIIf
N
£

O E R AR 0A fw " E- ]
F.E11446H 308 B A R -
A B W T B A & 3R %gﬁf
AR
b AT oA B 0 0. 00
_b A Ag 3 ] 0.00
e - 0 0.00
FoA b AL 5 0 0. 00
A% & a2t [1] 0. 00
7] 2 A 0 0. 00
1
B o 0. 00
A A 2 2, 061 96. 32
b AT _E AR A S 0 0. o0
1 # S wt 2, 061 06. 32
=R N o 0. 00
W 3 o= Al AR o 0. 00
SRAT FE AR 51 2. 87
Fodn 3 A G B T iR = PR 18 0.81
- 2,140 100. 0O
E
EHEHES
EEwaKisl EEE (%)
A-~A+ 0.86
BBB-~BBB+ 24.38
BB-~BB+ 59.86
B-~B+ 10.42
CCCUUF 0.80
- = =1=1 = Nov =<3 a .
(COREE—RESHFLSESEEEANZ MU LEE  ITRZREZETE  RESHEK

CREE-EFSHLESFEEADZ—MULEE  IIRZEFZEE RESHEK

RELH

=] #3: 2025-06-30

" =1 : EUR

1T 8 AR . HEH T A L A #Ci—ﬁﬁ:ﬁ;&g HEFH bR (5D
BAYNGR 6 5/8 09-25/2083 b AT AP 22 1.05
MLGPW 6 1/8 10-15-29 b A 21 1.02
AY 5 5/8 02/15/32 A 2 21 1. 02

4% W SIS A e 126 2 B

46



a #g: 2025/06/30
L #: USD
1% F & 3R
g E Y S G (& 55D 4% F b (%)
CHTR 6. 384 10/23/35 b S 29 1. 39
BALL 2 7/8 08/15/30 AR A 26 1.26
AER 6 1/2 01/31/56 AR A 3 26 1.25
CE 6.6 11/15/28 T 25 1.18
POST B 1/4 02/15/32 b A 4 24 1.15
WRLDPY 7 1/2 01/15/31 AR AR 2 23 1.11
STX 5 3/4 12/01/34 L AR A F 23 1.11
EDF 9 1/8 PERP - AR 23 1.11
F 4 1/8 08/17/27 AR 23 1. 09
TEVA 3.15 10/01/26 AR AR 22 1.03
CVS 7 03/10/55 _E AR AR 2 21 1.01
1IQV 6 1/4 06/01/32 kA 21 1. 01
2% T A EHAS BB IR 26
(MeEE—EcTalRftcRoETFEEBEER»Z—RMLEE - EBIR
aiﬁﬁﬁ%ﬁ%h~mﬁﬂj E2EEAN KEEEX REEHE
X ZTHnEEBEUH BEUFE REZZREEUH BRELREREGN
EERET ZHR : %°
- BREBY
() RETFEESEAFEEDE
FERER HrEW R IR ELR NHEERE
17 17
16 A 16 ‘-at
- Sl 15 ey Wil
N aalea Al P N 4 N V
14 *v v 14 P
13 W 13 - Y
12 12 ¥
11 ; ; ; ; 11 ; ; ; ; ;
2015/6 2017/12 2020/6 2022/12 2025/6 2019/9  2020/11  2022/1  2023/2  2024/4  2025/6
e LR =nER eI ER NE=TRE
11.5 12
11
11
105 A M _‘/“‘"(
10 - 10
9.5 | 9 _M
9 .
8.5 8
8 T 'n T 1 7 T T T T T
2015/6 2017/12 2020/6 2022/12 2025/6 2019/3  2020/6  2021/9  2022/12  2024/3  2025/6

47



i JEIRELR AREBERE s JEIRER NARBEE
12.5 12.5
12 J("’ 12
11.5 11.5
Pathill | i
10.5 f LT 10.5
10 10
9.5 9.5
9 : : : : - : 9
2016/10 2018/3 2019/9 2021/2 2022/7 2023/12 2025/6 2018/2 2019/8 2021/1 2022/7 2024/1 2025/6
ERER | EHEAERE
16.5
16
15.5
15
14.5
14
2021/1 2022/2 2023/3 2024/5 2025/6
JEIRER MEBERER JEIRER NMEERR
12 12
11 11
10 “-.1 = 10
9 9
8 8
7 l"r“\ 7 ﬂ“-“\
6 M 6 M
5 . . . . 5 T T T T
2015/6 2017/12 2020/6 2022/12 2025/6 2018/3 2020/1 2021/11 2023/8 2025/6
FEREHR  =nhR ERZHR  NETHRES
11 11
10 10
9 9
8 % 8
7 PN 7 P e
; AN S AN
5 T T T T 5 T T T T T
2015/6 2017/12 2020/6 2022/12 2025/6 2018/12  2020/4  2021/7 2022/11 2024/2  2025/6
JL 5 it o
. FREHR ARKES FIRBM NAREES
11 11
10 WO N 1:
9 ¥ 3 P~
8 "'“"'\-\ 7 M,
‘MM
7 W 6
6 . . . h : 5 T T T T
2016/10  2018/7  2020/3  2021/12  2023/9  2025/6 2018/5 2020/2 2021/11 2023/9 2025/6

48




O +EERFESRaREUNE IR ISR - (FERIERESEEARBED)
i /a4 5N

iR 104 ] 105 | 108 | 107 | 108 [ 109 nmo | | e | s
Bodtifa i fafihe-nit-Sey 0.605 | 0,5906 | 0.5729 | 05346 | 0.5068 | 0. 4557 | 0.4531 | 0. 3918 | 0, 4284 0, 4434
B 2R RS REALL-RAH-H 44N NA | WA | WA | 0.3968 | 0,5050 | 0,4557 | 0,4354 | 0. 3848 | 0. 4784 0, 4439
B-ddudentadite-niy-AR1 NA |01 | 0.8 [0.8282 0.787 | 0.6651 | 0.6214 | 0.5264 | 0,4814 | 0, 4838
F-RRRRRTFRHEAEL-RAL-ARTN | WA | WA | WA {0070 . 7869 | 0,6651 | 0,6215 | 0.5264{ 0.4814 | 0, 4838
B-dti Al futite-nt-4x 04892 | 0,463 | 05021 | 0.4827 | 0.4612 | 0,4257 | 0.4345 | 0.3644 | 0. 3801 0, 3063
PR R S Ofs40-RAY- 7 NAC| N[ WA 00771 0.4612 | 0, 4257 | 0, 4345 | 0.3501 | 0. 3801 | 0. 3869
C)ROTEERFEXRESTFEEBBEZFEFERMME
p Rl S E S E LY VY I £)) k-2 S8 £ 7 58 ¥ i) ¢ A8
(REL2RARKRTHEALE)
R+ FREESEALRBE
RETFELFRERALREE
. . L0 SR S AR OR/5721 ) e .
10060 407 89505 ooms 101838 I
7T

0.0000 Tt

-5.0000
-10.0000

-15.0000

FE

2111278,

£33

F-22RAR R FRAFES-H S HIRB(RAD
RE+5EA4SELRME

gy REOFREERESEREE 09U

TSR I
5|

20000 029

B T i

-4.0000 Eb7 0]

FRE

49

RS2SR TERMALE-H S BNRA (A L)
(R2L22RARRTIEALL)

BETFRESERESREE

)

T 0SS A SRR (107312008810

80477

i




FadRR R Yafirte- Mo ¥IND

R+ FREEELLRHE
W) ML IOFEE EEESRIE(S 11300353
20000
00000
4 108 106 107 108 109 10 1 112
3 4

RS eRERATIRMFLE-ARN(EBA)

(ABELBRARRTESLLE)
RLTHELEERALRB S
) RO ST R 105955200

135733

=4

F-e2RFRTFAKALL-ARENED (BL)
(hhezm bR RTRARE)

LT FEESRELRME

BT 104 B AR e R AR5 107/5M1 611

HEHTRE) 125786

P 2RERTFRMELL-ARE(RM)

wiE+EESERESHRME
A ﬁﬂm&%ﬁﬁ%ﬁﬁzﬁmawwwm
14,0000 .
1 %g pieAP) ma )
hioooa

-13.5682

£R

-2 2RERFFRMFEL-ARBNEI (R
Rit+rEsrRLennE

AT I05RE B 4 B R IR 12 1071212601

FHRANET)
12.5840

100148

010500 Tt T3

#E

F-e2H BT FRMHFEL-EA(RA)
R+ ERSFRELRME

TR 04 HE S S R S 8RN 103/RI26RTT)

@)
11.3493

10.3081

80872 "
61710 I

-15.7502

#E

F—o2HER T FRAFESL-LA(BRA)
(AEEXERERKRTRASS)

R+ AL FRESRSE

) f&ﬁl%&%ﬁ&%ﬁﬂﬁ(ammﬁm

BERU

£H

B2 2R T FREFLEL- L ANAY(RH)
LT EEEFEELRBE

) TR O eSS AR WSO 1 L 0/S/19RR 3T

-15.7504

224

50




L2 RERTFRAFLL-AANEY (L)
(AEE2RARRTRARE)

RiL+FRLFRELHNE

HEE RO 104 RE S AP RS S TR 107/ 1012537

o0~ S SE
s

b

2

£E

BERRR : RERBASZALEABUBEMAFNMALLHE - TEEHRREZESENT
tb - 5 . LEEESHMER . FAESFEEEBE U1~ 12RTREFHEE - MEtla s iE
ZBETRIR - 2 AN EIIBRRBREVETES -

(M)~ FRMRBETEHA—=FIE - XESFEEBERO=EH - XEA
=% A% - TEREEERUHEEZ RIGHM=R -

&

fdem:1ll4 &0 8 308

2
Lbsi4 —un P oy Py Py v ARia g Befxa
B-a2HERTFamrRA-Raa-H4d%  |-0.5681 |-1.9189 [1.9025 |21.7736 [13.4873 |9.3387 |96. 1087 20080521
F—2oHARR TR AAS-RLA-HES  [-8.567T [-1.9143 1,582 (21,7753 |13.4917 |9.42717 (51, 6931 20090803
B =42 T F O f A A B4 A N |-2.5679  |-1.9127  [1.5958 |21.7686 [13.4049 4. 9305 20200306
B-L2WER LR AL 4R A g -4 £ 4N |-0.5678 |-1.9124  [1.5932 |21.7757 (18,4894 6. 9172 20180322
B A eHERTFRNSEE-Ram-4rE-1 |-0,3874  |-1.5486 -0, 6493 20240923
BT Y am i - Raa-ARY 120727 |2.3325 55036 |21.71  |12.8115 24. 642 20160909
$—bodaFiafrta-nat-ARY  |2.0802 2, 3505 5,505  |21,6049 (12,7992 24, 7556 20160909
a2 RETEafitie-Ra2-ARY-N |2.073 2. 3312 5501 |21.7045 |12. 7902 13. 089 20180226
P—sod I E MR A -G A - A RSN 12,0805 |2, 3456 5.5287 |21.6966 |12,934 12. 9276 20180516

oA FARSEL-RAN-A5 34325 [4.4977  |7.8248 [22.0043 (14,2043 [16.1471 [10.1407  [20140826
FoaRAREFARAEL-8EM-K4 34491  [4.5051  |7.8246 [22.9898 [14.1385 |15.8235 [0.9758 [20140904
oA RBRAFAMEEE-RAL-AA-N  [3.4308  [4.4018  |7.8185 |22.9801 2. 0201 20210519
BobRRARTFURABLRANKoN [0 [L500 |82 [22.008 [13.8175 10.5958  [20181025
BERRER . RERBLAEEZXTCEARBUHEMAFNBBALAER  FEEHRRFE
ZE /U -
i LRGSR . 5EERHHBLE  AEEFEEBEROI=—ER - ~ER - —F -=F - £
F - +EREESHRUBES  MFWESEZREHHME - 2WEDEIO9RRBREREES -

= BT FESFEEEZERXR TZ?‘“%?& EEZNRERAEETRAEY
ERBERATHEEFEEBEIILRASE

B 109 110 111 112 113
e 1. 68% 1. 68% 1. G8% 1. 69% 1. 63%

i BRAXRGIERESREGHZARCESRERZERAW  REEEMAE - FEE - X5 ; FEHR
NZEHR - KBE - REE - 1%E§‘§7§2Eﬁﬂ§ﬁﬁ 5 IREEFEEBE LR -

M RO_FEARESZIAMELRS  FEEBERSS REPAR FEEEE
BERMMEE - GERMBEZESHBERS)

- ROFERARBASHEH—FI B2 ERS 5B EEABE S AR AR ZE
SEEME NUZESAFEEZEE - LHESFBERZERZREAE B HBEH
RBEEEZRAHRENHALLSA -

51



FIHAH T AR TR

WA | EAHLE R wp2A(+ 1) FHRELY |BARKTHALZ LA
W ¥ B/ ke 4 e a3t (+7) Wilode(Fm) | (%)
JANESTREET 0 245,117 245, 17 ] 0 0. 0098
MarketAxess Capital 0 128,170 128, 170 0 0 0. 009
20244 HSPASS 1] 84,873 84, 873 0 0 0.00%
MILLENNIUK ADVISORS, 0 83, 055 83, 035 0 0 0.00%
MORGAN STANLEY 0 79,378 79,378 0 0 0.00%

i
JANESTREET 0 426, 763 426, 763 0 0 0. 003
2025 5 MarketAxess Capital 0 212,774 212,774 (] 0 0.00%
01A0lE  |MSPASS 0 133,138 133,138 0 0 0.00%

|

kS GOLDMAN SACHS GROUP 0 110,617 110,617 ¢ {Ill 0, 00%
06A308 | JPMorgan Chase & Co ] 96, 846 96, 846 0 0 0.009%

H

N EEEREHANSHEBISE REECGHIASHBHERZASFHS & -
t - HMEBESE : & -

52



[BEFRBEGERZNEEAR]
= E22H KEATEHE  ERERBIBEAESEFENE

A

.

(S

—  AEHSAFRESRESLIANDES  ERRE 22BN RESRESBLRE
ERER(FESYRARATERLS) ; AELHXEHEA FSITC GLOBAL HIGH
YIELD BOND FUND -

T AESEENATAS—SEERAETRHARAT -

= FESTESREWBAXEEERTROARAT -

M FESZEFERRATENR ; AESEEROKILE  AESTABPRE -

e HTATHRZ S REBMIAY

(EA (E2WR] & — BT ZRH)

SR B

EBARRTRNER  MASEBZBELEE - REREEN S

ERZARMIBAL - AESHIA - FERTEREE  FAESZHBRBRTH

RERBaFELMTHRE=1E -

AESEREBENSERET  HHIWERFERHEEORE - RWER N ERH

BN EENES RABRFENIESSES  BREE N ERFESHASE

2 BRERNETHESNES  REEN N FLETHESRES  RRENET:

EE:0E  RREE N ERETHESHES  SREUARKESSEE 28

B N FRAREHESHEE RRERARSHESHES RREY N ERA

RESIERAREAERRY | RUMEBEIEIHRE

FFF

L'D

[
Pt
3
ﬁ

Hﬁ
XH
?25
Caff
i
FRP
20
i
&
IR
e
i
X
Bl
e
20}

|

IR
ez
i
XH

RamRaMREZRHEE

M AESSENSHEEATES  EERET  FOREESRE -
A BREEMALEN S SHBBETIBALU—ABR -
N RBRMAASHER  EER— ARETES5E -

I_\_

BRSEABRRBZAR - BREEBRA-ARKRTERRE -

- FAEERRZBEBTHE  KELIBRESRERBUEREES ZHE  RtE=E
FHALIERFEI B S ARNZRBETHEA

N~ AEERHBEUESRRT - BIRNIIREDE

(EERIBTREREADNRERES - MMUREIES AN - BREERSE
DRERGIRIFFEIENESETRESFE ZHARENE -

(OARESANRRERTEZERRS - RPWIERE -

N~—

\

53



=

h -

YR
=

XA

SAEERHRETHURERRT R AASPBRELERERSE
(MEBERERFSEFRESEBZEFERHRER  RENTRIT ZRAPRNERFAM
. = °

B

E o

E/

(AR NEEBZRABRERESEPTRESED -

(MNZH AR AT ESHERBI A ZHE  EInRRAETHNKBE LSRR
NBSEFTRESHEZRESIBRP T 2EREF » B HEEEHAARRNREER
SIZEREEREBESFBAZRESBRS - SENERELTE - HEFKER - &
SRKBEASNEZE 2 ESHERBERZ -

(O)ZEADEREBLSEFBZPENED  BRESEFTRESEMIIEBINEZA
TEHE -

T ERFEESHZER - K ' RERESHRERL , REPE -

R e L BB

(FERAVA [EEHR] 25 - ZR08)

B Z I AR

—  AEEZHURE - BREAEEEERNE=_RENBEZRE - REBSEHE=1TX
NS EREFRITHRERNEBERITE

— AEEFERURGE  KREQATIRINSETHRE  SASEIRERRF/MIL -

= AEEANUE - KEATIBURERESRERE  REXEES AR BHEHEZS
HA  UBBASRPAZGCREGREILIEEEZZBNERSN - REMEEES
aEBENFERESKINTEESRERBURFEES VHEZESREREREDRE
BEZa—HIE  RESRERBSPERFRAEZNE - MSEGFAEHEE ",
AmEnE - MEAA -

M ZESARIUE - KEBEASRESRERBRATERBMIN  BEREENZ—E
AEEEEANIRECRERBZERE  BREFBES RENE ZH REE o ES
HEEATIRIE -

e EmRA&LE E (AER)

BEV7EE

_—

AEEEHEEBBEUN Z“GE/\T&ﬂ%ﬁE’fM%EE”*Z?I\ WHEERERER
RIEERGR  KEBRTIZERBERESRE - B0 WNEXEEZEE - FXEEEE
B T XEBERTROHBRATIRZARES —EENIIFRESRESFESFRERGTE
B, B KSETRERERZ  USEHEA 'F—E2NERESRESFES
825, - KENTIRESRERBLBNRIMERERITKAEESMEEERFIIBI 2
SNETFRER - BAEESRNPERBIRINZEE - SREEMEESMEEZSHEER

54



ERBEBINZ T IRE BRI 2L ME -

REBEATRESRERBNEBBAVEMRER  KESFREGMBBIAE _+—I%

ME - HERAABHRAESEERTUBEKIATEREMER] -

BN RESRERBRATESRFBE L MG - LEEE AT REZRERE

ZEEMELEEN -

 MIMERAEEEE !

(T HRBREEEUZRTERE -

(D)RITERREZE

SUEREEBAZSIEEE -

(MAXEEIDEWNEEFPFEZZR(ERESBESHEBERNIZRTREMNZRAEAD
SFZWEE) -

(LUARBREBAZEEZZRRERTE -

(NEZRZASEME=AGAREESFRKEBRIOHAR - AR/ ZAE -

(DELER (FAESREHERBIWIN ZELWHFESE )-

VVEMACELS AR S EERNREZREESEE -

h - AEEEEFRAEEEAZOREFEMPEREEZRE - ARED
N BRAEEMEZIMNERRIBERT - AXEEHIE -
BEERRIEZEH

— MIXEREABEAESRIE  THEEATERESRERBXNZ

(—) MEABEEETRVREEBRRESEZECHEE - REFEESHEEMLRDL
ZER ; EREARRASTHESRETNZRFARENER - HRFREES -
S RGN FEEMERNE - AU ZERREERERBERRETAE
EEERVZET  ERRFEPRESE  PREENE - REMEBEMERERES
RS - BERE - ROBERRGEELRR - —RBANRAASHRBARFEELLR

EESHESHEMEZER

=]

(D) AEZENZ—1IRIE ;

(=) AR EAXZVE T ARREBGNELTIEESREHB Z WA ;

(M) XEEZUHFMEREREZBER ;

() REEATNESRERBAMNENABTEZREBA IR HURETESHA
EEEAZVHR KBNS NESREMBIIRRA _LEIERL L ZFKREE AT
EESRERBREUIMBREZER  KAF=-AREZE ;

(N) REEQTNESRERBAMENARBTEREBA IR LERT/HEER

55



78

EAEERERBRRE  ENRBNETEEEE - WEIABFL LIFERFA
EZ@KAREZ—UER ( BREARRENE ) REF-AREE - FELEL
SRAZREELEZNFE T —IRETIBRE - AEEREFBRAEEETLENE
TREMNIE - £+ _BAFTZERENFREBEZER ( BREARRELNE )
REWEEBARESE ;

(t) ERREAGEMEZER  BROATAEESZEREERTREE - AHEILR ;

) XEEBFERMEZ—VER , BRATEZERERNFE _T=KREF-EF(L)RZ
SHALEZNRZEEER  BEEATRE -

AEEFREREREBUSSE—ERFEEBEERWEEZSER - RAIIES(—)
REFR(WRAIHAERIDBEAEEREN HeXHAEAIRLERTRIE -
EQETZ% MBFRUSFZEBEUSFERE - INETERTEEMUR D - BIREAERER

ZUFTNIRBLIRRECREDHERR  BNEBTERTREUSHEE -

CBRARRE— - ZIEFAIXEAEREEAEREREN KEATIESRERBER AR

SEEFMBEZEM—VSHEER  YWHLBEATIFIESRERBERTAIE -

AEEREEZZXEAER  RIAESFUESRZEEWWFEEEE - WEIE(ERE

REMEHERIREREMNZREATRZEZNENE) N EMMZIFEE - BIREE
ARmEBEUERN ZREBTEIRZREUH LS - 2RSS RURREENER
BIZXHKRER -

RAAZEN  HFHASE

RBABKEREEETRNZREEMREMFAZRAREMREZ I RITE NI

A
(—) FIERAE D IRFAEKHEE -

(D) WEHECE (B BEANR T BEISEHEN Y e A ANBERWTEARILE
foiE ) -

( ) '_'/\Aanﬁ:%%/;:%ﬁ
(M) BEEEZS RAEESEFREZORTE 2 HMMER -

- RAABREEQTNESHER B ZEEREA  FRRAEXESETEZNRMIER]

K WSREFIER

(—) AEZERZNZENETRER - KELTIYESHEKBBWNIAE -
(D) AERZ &M AFHMRAE -

(=) RERATIRARES 7 RITPE I MEZRZRAZB ZMHBRS -

 RBAGFEREERTIREERERBBTHRKAESEARNREREZET -
BRERESHAESEARANSEREN R AFCBEMEBBHEL -

56



=6 - KERTZEFN  HEHHEBE

J\

BN TERAESHABEE=—HA - SBENE

ERTEIRTARES AERERERENZREBEEZ ZiE~ - WHUEREEA

ZEAREBAREBERGEKEAREE  RAERELZNZEREN ABHREC - AR
BEA - fRA > REASEITEZE=ARRAE - HOEBEA - RRAIRBABTEAES
ERZAREZER  ANBSHBXLE  LEATSEREBCZNESBX - AaFR—FE -
KBNS ANERBRENESAREZERAENOE  BREBRERELEEZEEE -
KENSRBAEERBERERET -

CBREERT - HUEA - TRASREABUERIBKRN - KEREHAEEZEE

READEERERBAIRZBRAREL -

CERSERARSEEZNSREDARERE  LRHERZ  AREZEF=AE

B EBEEEHXARCENHEEIIELE  HtERE KEQAITEEMAESEES
2R DERSERESRERE  BIINZAFRERBIENEALBZTENIR
Hin) - KEQAIREMAESEEERZEN  SRAENEZEESHRERSE - B
RALRER BN RS EENTREYZ ; ZENER TR S EEITEENR - BEA
BEERERS -

AREATARHUEEA  miAREAREAESRERBAEIZTRER B ZE -

WSAERBHREARREE - KELTILEBKEHAE EESZHEAARTEALR
K- AR UEHENR - KEWMETY - MeEESRERBIRKAEZEMENRERE

TH -

AREATINRBAESRERBERAESERAENABREIIRTE ABERZER -

BEIZ2HEESE -

EERZEEZHE=HRA - R FR
REEHNEER=—HR  BLAMRASTEF EENTESTEE L EMPRAIETE
i -

CAREATRESHERERPBARNPBIFEEHBEBES 2GR - KNAEHIH

PHMIAE  URAEEZHEXHKESNA - RREHEBA L RRBS AT AR
ERCURRBZEF - AFERBEZABTNEERNBERSE  BHEEATIRER
EABEEMENRRIPE LREE - KEARE -
REBNTIVERBFSEBEARMPE  LASZ RIS _RESNAGEE
S - HERRIRROEE T HE

(DR ERAEBERSFREGEZNMIBIHIRERNREEARSIRE -
(D)PBEABRBBEZHEBEITER -

S)FEBEFEEEELFES) -

ml)

ENEPH

:I

57



(MERER -
(BB EREFREGTRNEHEELAFHRBERNETE -
(NEMBRZANEZBEEAFTEZELSIE -

n -

avAN

7

RIENSMEZZEERENEMREZTR BNEPERBARESIREMERSL
iEEsmBZMEAS KB ATWEERNEMEEZESE IR AEEMAZE
ZIRE  BUSEPERBAAEESREMEH M EE ST HEERINEHR ZHAR
> .

KENTERAAREUSESEEEMmZIR S BN HEASREEGZHRE

KEPTRHSAETZESHERBREZENEBREAKBEERZOZRE - KELTE
NEREEBAZIREFETESHENSE -

REPIERAERZERZNZNS T LRRERKEESHATHRE - WIKBRE<S
REZAB[ETERFNAERS - KEATIHREJREERESRERBIEINZ
AARERE  EFEPRESEARFEPRESFEFISHBLAEER(E)ZREAN
RZEBEAREMRE  BAEATEARER

BRIOEEEE S RERBREAERI  KEATURKEEFTREZRE=-AEER -
REBNTMEZFE - AZHERNBRBEIESARIEE  BTFREE -

ARENTEEAEESHUZHEERARESE -

CAREPTIRREETZNT  BRAIKRAEEEARARNERREAGE - HAHE
PEABAEIABERRZRZATEZSHE - BUBMESRERS -

CABEEZEREE - RUOEIREESIRAAAEEELRNSEIEN - LA -
RENTNERRBABTRE - ASBERMA -

B ATRARE - FF B BB LA USSHAEEEETIESKERT

BsE L‘EED?@EEH@E’E%& SRS R ARERBENAET - KEBEQATKEAE

THRAEET  SEERmAEB ATIRAEEBERKREEZEMESRERGKSEH

738 -

B2 RERBRMER - £ - FE - AUHIELEF USSR - FEEERERESR

ERBEEE ir“ii/\ﬂJ‘EED:’—\EEEﬁﬂﬁ%1?%ﬁ%%’f%ﬁ(%J?ﬁﬁﬁ%:’f%%ZRéE%ﬂ

K& - BEREWBRERESBARAESE  LEECEREIEEBERKE

ZEMEESRERBRE -

AESZRUSISHEBVUSHT FEEBEERNMEE SRR KEBRAIBREFEE

BEMREAAHBSHNEREA - RATEIASHEEISEEUSTEER - SNESHE

RABEEURD  BRAEESEEZNET RS LEACHRESMERRE Bz

BETERREEUSHEE

58



T RREFEESERZOF T =HRE-BFS(O)RZES  BEREESETROLLE -

—t+-

MIENTIRRNBEANEER - EETETZER  ATLEZER
ENTEERAEELHRMABEPIEEE
(—) "AEERRmEEUDRILINEE - 7757EU\§”’Q1’E7%”M

(OAEESREIFZREMNZERAE ?éﬁﬁﬁ’f&%ﬁﬁ—i%%i

=

C L ERE -
SHEES 1 IR ELE

E‘I 3

T AEEERRBEAZEEHEERINABRERESREMSHERESEE

U
oy
ll

B RERBERKIERBSIARSHEBINZEEFMEMBESMERRES - E5I1R

- BRRERBZEN HHHESE
- BERERBIREGAREG KB QIRMIERERSZRFE - RE - ED WA

B2 R \PEIZRENZETERAEMIESZEE  BEHRXNESRER

i

B ‘ﬂﬂﬁ'

SREARBRREEERES ZIKHZ’JZ?EEE*%*AZ} ™ UEREEAZEIRE i‘%&,m
BEERG  MWEXESTHRP  RE  EPRBNAEEZEEKESBRESHHEERNR
mEBEUINEWNEEF ZIA - IZ%ZIK?%,%’\J%E%EE% - ARBREC  EREA X
A REAFEMUE= ARG - EREA - RRAXNRBABTAZREZES -
BHRRBEXE  EERERBEEBCZNERBRX  BE—EF - E2REHRER
MENBRESNESHNAZINE  REBEREXEEZEEES  ESRERBRERHA
BEERIBERERE -

 BEERERBRKCERSZENNSAENAEEZEE - UITHEEZBEERRZE

A BEEARREFE=AEBES EBUESFRERBIA/KZIERIEEERAE
EEARNABERPERBIZSHEEZER - SAMKEEAT ZERHHE - HEIEIZ
BEED - ESREVBBIFREAEISAERESETRNREABREITEESEE @ 7l
BARESEEARAENZITE  URKEBEAT ZERKRHREFTSAEMOEZHE -

B RERBESABTAEZERENZEY  BERSTETRESE  EHEPRE

F5  PREBRNE  REMGEESMERHERR SRS - GEHKE - RITBEERKAE
B2 —MBNZASHBARREENREESHEST - BUAJHEERIZERS
UEMZEHBLEESRIEE  REZRERBENEIBRE  ESRERBLARE
BERE  BEESREREBERABEE -

 BERRERBRBKESREGTNBEEREMERASARE SR EFMERE M E

MES AT EEERFEPRESERAREFZLWAZAERSABL AN
RUBTAROZEY  EHBEHESRERBEE

- BERERBESERABEII EREBRAAECEIRTRERE  AEERIREZES

59



P HESINESECBETEINESEEREFE  UREXEESFHIRBEIZEEK
TEEZEEERZERN  E2RERBHEINZTRERBZEL BEEMEN - Kk
NIRERZ

OEFRERBHBIINZTRERBZELNIER  ANERBARAMBAEREERE
% RBAERESE-

S BESNZERERBURAREN WENXEMWSHMAEEERERXESBINEES -
B2 RERBREZEFER ZHEIZTMRERS - BNINZTRERBEZES - BE
RIENEEE

t - EERERBRAIESZEXMZVECRBTZETLAEY  NEHBINZFAREHEBE
BE  ESREWBHBIINZERERBZMNENRKL  BEABCZHESNBRAR—
B IEMBEELAESZEER  E2RERBRARESE

N\ BEREFRBREEATRHZWNEIEEE - WEAESRRBESHERZRSE
RENWE DR ZE -

N BEEREFRBESRNIERY  BEoXEEZE
(ORAEE QTR RMA NITH

1. ARBERRBZREHAGHE -

2. RIEBRFHBER MRS NTBZIRE SR HBEN S TENE -

3. AN IR R EEEENBNFRANERBEAESRIEZFNIA -

4 BNREANBEOERZREZERESR -

5. AN IRAZHNED I FRERBESHBEIRSEEUZREAZ DR -

(ORAEEETRVRL  BEAEER  KIXFELAIDKTFREAHMESZE
= .

(IMELBHRERDARESZEE -

T EEREBBRICEISNAEZERENZIRE  ERRAES ZHBARMMLEER
o ZHREFELAZEZEEEHE - EcRERBERSERREXHRIFAEZESR
HIEZREBEEBFRAR  ROFHRERKESHARDmBARINEEAT ; R
BHEEEXHRFBEEZEFHILZREEEERFRMAR « IRTFREBRBERKESH
FEEMBAR  TRREBABREXHARNEEAT  AHKEATIRETESRER -
EERBHEE EFEERMKAEMESETREZHBRER INEERERBE
ZEER  RERTHIZHRE L EBZEEEEHE -

T— EERERBRRSEMNEEQERAEESERAEZNABREISZFIR - ABFEKR

ZER BAEENSRRKAESERRNABRAATETHERS  BEEEXRaEA

1
N

il
ik

60



BRZER  BEIOEEEH® - WINERFELE - ESRERBURBEIINZTR
ERBENBIMRERVA AR EBIN Z2EEFEMBE S EBRIASHRE - 3B
BRZER  BRUVEZEERBHLEANT - BFRESFREHB ZHEIBKRM
AFZE - AEUR -

+7 B2 RERBREEREENATMENZ EHN SN EEN B RS RENE A
g - MEIRHEB AT -
= ERASANENBEL  REETAESYEER  ELREWEBRARESELEM -
+1 - ESRERBERAESETERNSE T AERRERSESANED - LKA
RAESERZOACTERARLIESY - E2RERENRETRENEEAT)
NEBADEAREEE AT EH  RAESHBVBERAEE - BELR
SRR BB -
+7  SETERESRERBENSHATEN EeRERENIZRE  FEEARA
HESBE -
+75 E2RERBRENZEREREROESRE  SETERAFELETZORE
RS FERARSZEMNEREMREEHEMIASRETMA - HES -
EEA - AEBA  EBABREMBEAS - MAEMEE LFAOEZEAREEE
BEEEIRSEDLRBETMA -
+£ RESTAIE  ELRESEBRKERATZIER  REESTMI AL HAZEE
A7 - S ES REARRESHA - BENARTENERECBATEE -
U BEERIR ZIRES B RERBH AR ST EMZOEEARE VB REEA -
Sia  ERESRERS YRS RiE
(RE [BRBR] S N ZHEE)
ERS  WEHE
(RE [E2ER] & “+0 - Z#)-
- BRERZEE

—~
I||’

rERAI (BE280R] Hl - 250 )

AEEFEEBERRHEEBUFEEBEZEE
CAREATEEEFHUBEESRIK NI ANAEREE ZFEERE - RNEBE @ &%

BEXHZESFEERBESE  SRR-EZHGIEH)TH - sTEREHAETER
EFA—F

(U —ZEXHTEEZRUSISHEVURESELERTR I FE=EERER - &t

BRUASTEBEUZFPEER  HIRWE R (ERRBESFTERIZS
HEMNER ) TRARSEXTRNETNRE LR IZRERBKESELEGE -

61



(ORI EEREREREURBERAEEEB VEELKSE ()R EMRZAEEREE
BlEZEH -

ORI EHERASRERRTREUZBE RNAER - S ()R ZEEAIE
>

(MMBEEEREREZREUZERE  IRAEEZRERZREMNRER
WMZBEERE -

() LR EEER A B 7R AR EREUFEEBERAERELENF LIRS
tIEZZBRERBRDR - BIRUSFTEBRZRZFEEEE -

N ERERFRBEUREAREEB VFEEBEBNR ARSI FEEEE -

N

=73 AR

|

i}

it

EE

ABEZFEERE BREREIIA—MRARIARAGEZ -
ABEREFABEEBEZFE  BRKEEASHRE  €EEERELZ 'HEHFRERGR

BEeEEBEZAIERE, WEZ -

 AEEREBNEEBEZFESAND

(MENMES EERSLERKBIMEEMEZES  LEIERERM - KkKFH
Interactive Data Corporation K&EEEM %4 ( Bloomberg ) FriR i XEE®RE
EHNEXEHZEABE BRE - EENPEMFEEXZH LR ZNEHE - 15
BEERSGFABRBEARRENELIB AT EMFERBEE  DIKBATE
BHEME U BEE BN KR ASTEZEGRE A TFERRE -

OBESINEEZRERE B2k - ®REEM : L/ L1BEE - LEIERERY - kF8
ZBEM ZH(Bloomberg) » & (Reuters)FTizth v EEHEF RS MG /EE
MBS ZeIWEBEAE FALERSE  KEATSMNEFERSAmOWEER
STESABEMBUREMBIRE I ATEE - KL /KA EEE - DEIERER
KPR IEEMN R4 (Bloomberg) - BINEEEREBAANGHERXHREOZFE
AE - FALEFERSE  NEFEHABDNENSEMNSNASEE - BN AT ZF
Bt E ; NEFREARERNNASEEE  ANEFERS—2XHFEE -

- ENNEEREES

(OEFPRSHEHERSE - LEIEREM - ANGEEREPRITH ZRIOWEERR
#; FFREFRGHERSE - L EKER - IkF B EEHM A4 (Bloomberg)
BBt (Reuters) TEVS 2 RMEBRESHE - BFANGSREER - AILIRSHFMIE
R EIMBEHLE -

(D8 KB ER2NFEZENBEMBZHERIHH R ERER - FIRSE%EH
ZERIFEEERAE - LEIEZOMNFHIEK -

(Z)EIIMESHD  LETERER - FGSEXHNNET S 2 EBEXRE - BTEHE
HAMNEMSEMAER AR ERPE 2 EZRERE - SUSRMERAIFEZ

AEESFHABBELATER - BREBEATIEZEEE Kk 'BEATEEEARA L B

B2 -

ARETEBNEERBBERZZR  RESRERRE BN TRERBEEMEE

62



Il
oy

i

=

[t

i)
vii

RSIRITEER - HERDERERK ZERFEIN - SN ZINERIZET B ER

T BEM A (Bloomberg) FRig A 2 BZMNEH S 7 EXH B ERGINERE RS
& BEFERBHMeIIESCKRNBIRASMREEHHTEB 22X HIWBERE
ENWMER - MEEZNESZEENZR# (Bloomberg) T2 ft ZERT - DIEE L

(Reuters)Frigft VER A% -
CAESFEEBENEESRZEERAST Kk THSREGTESFEEEBEFEZIR

BIRERIZTENEBEEIE ) PBEY - ZFFEPEATLER LFHRASBE -

CENT 2 BB

A MIBSEZ—E  KEETRER - BREERT

(OIRBAERRZERELERTE |

OEEGERLTIRTAZER - LmTERE

SEREBERATKEAESHERAE  LETmHRAEEBERKEEGTHEZH
B S REGETSELEE

(MEBREBEHERL - 55 - 883 - BB IESH  FAEEEREEAESLE

PEZBHE -

BATSZHEBEERZETHHE  AEEEREAR ZHMESREGTEEIHE
%‘f%%ﬁﬁz/ﬁ\ﬂﬂ;ﬁ% REERERARY - REBRTZEFBRIETAH HERER -
RENTIRARRERAEVMAZERBREAHER WM EZHBE#K - EEH

MEBNTIREZSHE FAMERRRACRIRITBHNAE AT R EHEKRACERE - A

FEULIR -

CBREBEZHAENAT - BAREZERZNESA  AEZERZOEEBERT 2K

FHEMEEATREARRBIE -

RASIZES - BHEARZEEATSNEZ -

F BEERERBZES

CAMNIBEEZ—E  KEETRER  BERESRERES

CRBAGBREEREZREWE

OEERERBERIEHRERBLECELIFES ;

SEREHERIRER  KELEATIHREAANTHIDARIE  ESREH
BREXRBRFETETRE

(MEEFRERBREFESZBALE  KSETnTHEHSTIEEBERKEE
ZEMBEERERBRES

(LEREWBARE - 5% - 85  BHEELF USSR AEEEEEERER
rRERBEES

K

)4]\

IS H"I

m]}‘
H]I)

ZIeTE

63



g -
=5 -

NEEFRERBRARCHISSAEAToEETRESRZESE -

 BEERERBZBFEREAHE AEETRERRZEMESRERBIHESE

ZMYREZEMESRERBAR Y  ESREWB ZRBFBIE TN HERRR - &
ERERBRAEEERMEZVMAZEEBERETAHERWMEZHBEHK - EIE
HESREREREZSHE LIMFRRASZIRTBNE S REEBXCSHKAE
tHeafE - AEUR -

C BREZMESRERB RAEEERENESZAN AESERXEVESRERRS

ZENREZENESRERBHMEEARKEIRE -
BEeRERBZER  BEREERTIREZ
(ERESSPASIS

CANIBEZ-E  KELEIRER  XESERLEIRL
(EEEERRELRIARBEAER - WURLEARESEFRLENAE  UnSKLER

HEEERARNE ;

(OREBASIRRE - 52 - 8% - BIEIEBLFISEH  FIERLEBELAESBALES
KEEFZMITER  FEEBETAESLENTHE  mMEEMEE ZLEA
SESZHEEENRERESE

(D) EEREWBRRBR - £ 8 - HIBLEHFISEH  FERREAESEA
FE KEEGIHTER  fEEEETAESRERBHE mMEEMESEY
EEREUBASHREEEIAREE

(MZFEANEBRBFHRLENTFESRERE MEEMEE VLEATIHESR
ERERSRLENTNAESRERB T REHESE

(A)AESR LS R EENSH FEEBERI-CTEEXHFHERRTERERE
T RENTENENEZESEA ESREEBREETRIEAESEREL
2 RETE R EESIVEMNAFTSHE  INEHESSIEEMIS - BRA
EEEREZNETNEZLERTRERNENE BB EIREEMSH
&

NRENIRRBERSR - AESFHME  REFEMER LAFELERRAES

BAEERE  DBRIEAESERZARE  MBHZEZEA ESRERER

TEERIEAESETENE

(LB AEZRERIEERESETLROE

JOVERRmAEEZRE  KEQNIFESREREREIES  HEAMBEZLEAS
FEERERBAIHRARINEERESE -

— RERERRHOZELL  KERNIERZEZHE_HAREZ

64



= AEEFMEVELER  REBENESRD
EE%’%S@@EZEE?&Q
M- xE2EECERABFE
SR XEEZEE

&

n‘u\r

>P* ch

RIEE - BEARODLESPHREE -

>J[-H+

m

241
SRERANRELBRBEY -
—AREETZEEABRKEATERZ
)R B(M)ARZIESHT -
,Z’]%_-I—EP% —IBE(=)MAB(W)RZBEER -
MEZHEME S REGETSFAESREHKBR]
R %*&T%Zliﬁﬁﬁéﬁ’!?’\]%_—l-:
EIEEROE -
vﬂﬁ%%%ﬁ%’f&%Zﬁ’éﬁ% °
M~ BRARAREZERENSZBREN -
RAGFELENERLIRAT B REHBE -
BEAZEIFW
)T 4EIRFS -

B Bt
me

A

mE)

]
mm TR

=
BE

JENEE -

)73 IR EREA 2

(—

(—

(=)W EERE - BEET -
(1) 737

(LEMBSESIE -

EEADEARSERRNE T+
ERESRERBER  EoREVRBITAREZEEE
AXm ABBZRESTTEETE S

=
BE

e —IEE (=
BEARTHMES Y ESRSRERCSERREE  BIES

BN - AEEERBVEEBRIN TEEE

EEEAEEZ0EHEA - K

RE—IRE

)R B ()R Z BHEIEARE

REERERBZENEZHFERERER

N BEABREESZAERER  —ERATHAEEZER - B EEEHREEINR=1E
BAsMEEE - REREWA - SREETHFRE—R - WU=ERRBRK

+ BEARBERLUEEBRENAEREE  BEAESZER  URBERIZERE - 15
MEERERBRSBUI[EENR ZLEH 7 ﬂ%%ﬁfﬁ/\ BERROEH - B8
ANEBRAIBEBEERDEZHNOEEEHERANE - WEHNRHEA - HAREREEEER

BRTEH  AESIPUIHEEMRE -
BB ZAENARBESE B -
EERHELBEHZHEA

N~ REEBEERD

= BRI

A e
N~ FIRZBH - BREERm ARERIE 2L -
T BEARBBREAEFHREET ZHE - K5

65

RaBEEUIR i ZEf - B8
BEREFAEE_BAR

PKFERTEZ B - BIKAEZEREZOFE=TIREE - 2 BIEH?

==y

Iy

BEARREBERODE

)d \

BEMAXHREFEDTE -



G  XEARE

— KEAIREEATIREZSHENERERIK 'R RIESHBEERA - BEEHMR

mABESED
CHIERBEARE  RRASRENEMGERXGEESER - BRHKERDE -
R A E ik
BE2Ex] ]~ U~ ZRA )

BRI NS
AR (B8] S/ — - Z&RE)

AEEERMRVZEBLREEEANTIRESRERBLIER  REAGERER RS -
WEEEFZE - BEESREARFAZINRZREATESE  SALIREATERE -

BINELAENT EERERBRR  IKESET 22 -

KIREFREGEREEZE _TRRESFREGHEESREERUEZ_+—RE—1EHE - &
REGHSEENEEREMREBREHERBEREMN - EMEETEREAEE ZEHMSHN
BEEFREGTEEN  UHREASR  EFREGHERERREAZEXR - RUEFRE
SREEMEIR URWNIAERERSET -

66



=

=]

=

[(BHFRBEETESEFEMR]

CSBEGN

B RERPERRE75F 1 H 15 HRR

ERHE:114F6 H30H

- RO =FRAT S

F-EREFREGRR) NI RO =FRAFL LS

BEBA BREA
FE | SRESE| py | 28 | pm@| 28 |RAOR
ER) |FEES) R [FEEEn)
111 1075t |6,000| 60,000 6,000 60,000 -
112 | 1075t |6,000| 60,000 6,000 60,000 -
113 | 1075t |6,000| 60,000 6,000 60,000
= ERER
(—)H303011 BHHREEEH .
1 BHRE TR -
2RMETIRELE -
3 B E MBI 2 BT -
(D)H304011 % iAAMRIH :
1 BHREMEIRT -
2 B E BB 2 BT -
-

F-—ERFREGERNBRAT(RBELEKRRE)  HEKRRGREEBFHEAMALESE
IRTRORBESNEEREHREENSESRTRER 75 F1 8 15 HERMI - BEA
FB=XMUMNRELAT - WEEBRISHE - 8F - MTESs AT, KE92F7 A 31 HIE
AMAS—EREBRAEEIZEFRZFAE , BB 97 F 12 B 31 HIEXERR
'E-ERSREGERNAERLT ., BEE 111 £ 11 B 1 HEA2ZAEREZFAT

"E-EERERMABIRAT ) THRIIERT
(CROCOAFERESHEMZELAT
DAvASIE EE8H
114F 28 25H HF—EXZTBEWNRIFRESRES ETF E5REGTES(F
B ZRBKRIERNEFESE)
113F9H2H |F—EttHEXRFREGTES

112F 11 H 16 H |2 KEFENREZEEEESTREGTESZ(FER
A—ELESRENRFERESFRZSARESZ B RKIFRUER

AEHWEFEE)

111F7R812H F—XEFEETFESREGTES

111558250 F—2afZ0BBERRsREGTES(RERERRIFET
BERMAE)

110F 2R 2H F—20EARFEPIBZIKEBREIRERESESRERT

EE(AEEF—EHEGRENIFRESFRZSAIBESFHE
RRROEREE)

67



(—

pAvESIE H&2E
19F9R17H S—2FEKMTERURSREGTES
1.55—E & IK eSports BRRBE S IREGETES
2.5—EZEIK Fitness BEEESRSREGTES
3. —2 MK Pet BNEBHIREGTEES
19F8H86H |F—EBWEIETFREBSREGTESEL
15—%%H0-1 FHABETF E5REGTKES
25— 15 FHM FEEEEZT RSB ETF F5REGEEES

19F5H29H |Z—NFRPHFEMSRERESESREGTESEES
AHEIEGRERIEFRESR G ARESFBRERIFEIES
rE) (G2

H1E—ZE0-1FHABETFEERE S IS FHMU LEEEETATEETFES EEH110%F

10812H -

it 2. 85— UF M AL SRERESES REGHESIMHII3F5H31IH -
O

192F 5 16 HRRGERIBBURMELLIAMB/FE —MERRNDBRATIZFAE -
292 F 7 A 31 HEARMNEBERAAS —EMIERROHBRATEIZEFRZFAT -
39F4 29 HENEESEF XGRS TRELAESHME/TEESE -
4102 F 3B 4HFENEESZES 6 RGERKTZTRELHESNER/AEESRK -
512F 48 16 HETRESZS ESNERHMEESE -
6.105F 7B 21 HE+—REES 1 REFELHESSIVEAMEIESEK -
7107 #8H1HE+—REFEF 3 RGEREFZELMESHEANEETSER -
8107 F 10 H 15 HE+—EEFEF S KGEREZRELLESBNAHEESK -
9108 F9H 260 H+_EEFEF I REXRELLESHEUR/HEESK -
10111 F9H 26 Ht=EEFEF 1 REJZELALESHXSHEESE -

— ~ RIEDBUBH

(—)ﬁﬁﬁii’f%

— RS REGLR)AERREE

mE} s°d*
>':'
&R
i
I8
I8
it
pihs
EE

=

114F6 530H
QA AREEA RE | SNE |SME .
= AT |HfEA|BESAA| i |EA "
ANE 1 0 0 0 0 1
BEKE 60,000,000 0 0 0 0 60,000,000
B EE Bl 100% 0 0 0 0 100%

68



(OEERRBE
F-EEFREGHR)AIEERREHE

1146 830H
FTERREME AR A EC A
F—RIZER(AR)AE] 60,000,000 100%
— - pEABRSs  ETABRSEZEFIFTERF(E LTAZ 152 A)
1146 830H
(MFE—EESREGETRNABRATHEEER
ot
AEFERAMESERE
EsRERE
(OB EBEFIFEERRT
1146 830H
AR EBP9 =T HPIEE
mEHIET A S B PI A BRI BB AT L - iR HOCE R =

R EBHMBREZSR

w2 NERTEXHI L T N EREZ R EFS -

mESEBREGE RS - EEEANT -

m RUALBRA B IDASEMA R SR EEH -

m RN S BRI KT R R B -

[E PR E IR ED mEREZERGEER ZAWNT - URFEEREAT Z AR
EIEER

R REEEEERINOABRERERE BRESEZHE

=t il ESE -
m A FIEHERREEENZEN -
RER RERES |mEFNRFEEERIESRFEE  RERKIT -

69




RARE

k=g

il
F Zl B /e R |

o B= AT /A _sc%&/\j%ﬁ$ﬁﬁﬁj‘u

DITEARE -

m EFHNRMFEREREESRMFERE
mBELE EXRRTEEXREME

RERRIT
DITARE -

RREIREH

m R VRMEEEESRFEE - RERKRWIT -
I%WEE“*ﬁEZ%EE??

SHEHRE

mEtEREXRE E—F5%
(Robot Advisory) & 503 -
m B R EEIRPAR SR IEARE -

EEERERB AR B EA

R TEAMNESHEERZRS -
miERMERRENAE
:r& °

AERSETHIRE ZIFERE

BIRE

BEEIEAR

m

mEERAEFRDSESEFEE -
mEFIEEEERE HERARE -

RERKIT -

TR

BT

m R A T R R R B R R B

mERRERES iﬁxﬁ&ﬁ%ﬁ%$F2ﬁ%

ISR — AR

m EEEEH 2 R BRREGEEMHE
m EEREMBITGEREESE -

il S

mERRFEESEB 7R BRBAGESHE -
mEHRFREE SRR (GHERBEEE) -

EERE

R EEEHBRSERTER I ERAEPRGREEHE -

R SEETFEMRERBERERE

mEiH - UHERERAEBZHE -

mRMEER TR REMRGEEEBGER I GEER -

mEiH  UHERERAEBZHE -

mRMEE P EEEGEEERGEE T BEENR -

mEiH  NHERERAEBZHE -

mRMEER B EEGEEERGERE T BEENR -

REEES
i%;r{z: o
—REERSBHRIFREHFZTIE -

EEEEFZRBANTT ; EESRIKIEK

YN P

-EmﬁﬁﬁﬁmﬁﬁarmﬁMﬁ%
43 ERSNER S EEEN B
BT

w IR G I E R
BT - & RN
7 -

MAEEM
(¥R) 1% A

ERBRIK - M 5E
AR AR EAE -

M EIRE
ERESALYN

== E _
uﬁ:L I_IIIIII

REBEXEH ZH

I
R
i

ANE

mE]ERNTAERSE
i E BRI KRG ELIRE - &5

AR~ FEGBESHESIE -
NMEBRBERAEREIE -

R T HRINEEREEESIE -
m RS REEEEZEE - MBHEESE -

m E IR RS R AR R
2 SR B RE -

R ATEMNZEEERBERSEERERIESE -

QEZREER  URESBEAZEHZ

70




RRETE EBP9 =T ERPa g2
I -ﬁﬁﬁﬁuﬁﬁﬁzm%#*&&%$m%¢$
2R REYS T RREE R NEE YRR RS .
= AKE  IASERKENTIEINUS  ERD  BASBAS Y ROEERLE -

R (8) E - BRRETEMAEZEE -

- SEENRETATELE  IRCERIBATEER
1146 H30H
BHERG ELIE Lo
e HE |MERS (g ag |TEC(2)E fih /A S B
2 [tb% 2
ZEMMNER | E 81T |[Z—2E
43 438 ExfE(110/7/23 |0 |0% |BABHeE|HEER |BERKHE
— EE [RASIES
S ZEMMNER | E— 81T |Z—SE
(Zﬂ;}gg%‘% BXE|113/12/1 [0 |0% |RABHLRE | MBER BRERHS
s — EE [RATIES
AR
RiRE . ROT KBS | 2RI
= =238 % |~ = m
wmgm |0 M3 |0 10% gl BEEG |
13
e o e | B 2H [E—2AE
=2 e =Ea = Kk G I\
e |MEE(10851 0 (0% (T | EREE | RREGE
FEREIE EEHIE |[RASIES
REER [E—2HE
HEE e . |BEABCW|EESE |BERHE
wmgm | Dol (L1910 0% el =@ |IRASIEE
BRI | A
B
GBI SUEABER | L
Eé\ [o) g ” EXX = ;‘I—\\
27 ZE|109/2/20 (0 |0% @5zt LW EZ |
EiximiE
e Ne—2n
ES R PEABRE| T T
e 3om MIEE(109/8/22 |0 (0% | ..~ g -E
2 300 4T N B
BirAsId /£1$§§7—i B 4 3
. L |E—=B
o s IE 44 (25 A 3 F PR sl Pl
@QTEB %% |106/5/16 |0 |0% ﬁ%gQ:BLJWfﬂ%
= ST | mapin
" s | B2
7238 =m=(110/5/13 |0 |0% " TA::RBZZE HiE
| 2 U 5 2R " S A EEE R
s |POME|II3/1/1 (0 (0% g B |

71

B3



BERG SEE e
B we |HEES (g lmp |TEC(2)E AT 2 B
8 |th= %
T
8
SEIRT
S ANT RS | RS
%E VAR l=Eer113/8/1 |0 |0% | KEgEteam EE@%% i
+ ML E
8
B KT S Ba e £—ER
BUEER waml112/6/7 |0 0% |[PANEER mpae | g
BRI TEZBL |
G E&IH
N
REEEN |  lTKman &1* = |
o
. e | B
325 H BI=n [102/10/15 |0 |0% %Zj‘*fw ExSH | &
I EN- b e o i
E/?K,Zug-ffi
i _ e | B 2R (B aRE
EZJEZE}@ T;;% 102/8/30 |0 |0% Zb;iﬂ“ EEEE | BER
mE e TR [RATES
- ~ JE—=
5 Sl:ltZ » /\ % 5% - st | £
fiﬁ;i“ %AE(110/51 |0 |0% ;*gﬁ Bl eznes =
HRAE B LIE
- R
iy B A s
2 mez|000na (o o [SEAFES wnma | m
7538 %=E 8 453D
e
ANEER ~ SIERERG | BBET |
s | 9 P i
swpm | TUK|103/8/19 10 0% Jope wEa |
P
/85 =
I £ EHZ AN TTE;L*"
EARIRED =z E|111/2/10 |0 |0%  |EmmsiAs SRR |
75 3 SEIEL EmiE
A E
S
wmsms | _ O |\makmme|nam |
ki wEA(110/7/12 |0 |o% |l TRE D2 |
8
- EEEAR|E 210
B TE - %!ijﬁ %\ R
e |MEBI071 o |ow |mwmwE| wEEe | w
Al FRRE+ PR AT

72




BEAERG ELIE E3=
478 pg |MERS (g mp |ETEE(2)E ft A E) > B
8 |th= %
— B ABER[EORE
_;,;EE @S (113/12/1 |0 |0% |HEREHA|2BEDE |F
AR BBt RASTE
St S 1T e
17278 - +RE8(111/10/14 |0 |0% o 1.:.?2 =N ERE::
& = Bk
221K
BaiEE |  |mrxmes|sEp |
i Az |110/7/1 10 (0% | _ gy apaes [
7338
=15 /AT B ABE| D
o Bt |106/12/13 |0 0% | 2o BBk |8
E/K%é(c(}@ Ef@’ ‘Ei /\__] Z«(EE
5114 AT BABoE| T B
- #511(103/8/21 |0 |0% |. . Eadhn &
3R =B+ AT
REER
g EAIRE N AR
=7 5225 (106/8/23 |0 |0% |Eitamime|Kuasd (&
32 A+ AAT
13

M- -ESKERAZHR  EEHH - £  BEERRRERELCERTZRNEER KA - =
B (B)E-
F—ETRSREGHTLAIEFIAEEAERN 11456 H30H
EAEHE : 111.9.26(1F 88 111.9.26 ~ 114.9.25)

Y I BEENFERD | BRIFERE ZREB)E RFEA
> A =T =
H LA\ B WA= -7
= A KD EER sk KD EER ook
S 111.9.26
£ L BORIFAR o
= (B [111.9.26] | maEEEy |EIR R
& |X 114.9.25
60,000,000|100%|60,000,000/100% e Aot
| 111.9.26 \ o E—ERE
£ = |111.926 o 42 A B|laES kG| pRoaR
S | CEEWEL [BREPLRE | 4D
114.9.25
E = 111.9.26 111.9.26 = B il W 58 HI| B —IR1T RIS E Rl
£ |X o | TRBHMEBEE(ER

73



& 114.9.25 RRE
s B 111.9.26 2308 A B AR B S A B R
5 [# 111926 SR K| EBHBSRER

i | + 15

114.9.25

e 112.6.21 ) o
£ e el | A B | — SR TIR
= | - B5% EEE

HR 114.9.25

111.9.26 g5

o | & A B B B R R
22 /i |111.9.26 o e o -

" 114.9.25 E5% fEEE
N
o |E 114.2.27 A KEMRIR |B—R1T
sz |l | FE+ HEEEE
£ N 114.2.27114.9.25 % = n
NlES
2 MZBEGBATBE

114%E 6 H30H

HERBHAT A

BRESREET AT %R

E—EMEEEERNHARAT

2
AATGERBRERS 2B E Y RRERZATHAD
FEIROEDZ +HLEBE

F—EEBEFROHABIRAT

KpolmamREN ZAN EZRRBZATEFAS
BORODBADZTULERR

FEIERERMHABRAT

KpolmamREaN ZAU EZRRBZATFAS
BURMDBADZTULERR

£ 2MEBBHRHERLT

RpolmamREN ZAN EZRRBZATEFAS
BORMDBADZTULERR

=) At

AP ESERZVEEANEEREULBEZA

BERERERNABIRAT

RKNDESERANTES

SRR (RY)BRAT

RREEBAEBRZATES

E—BHERTROHABRAT

1LARNTEEFRETD ZAN EZRERBZ AT
ERTRODBESPZTUERR 2AXRTEER/ZATE
A

Sl B & (R E) R B R AT

RPEEBAEBRZ AT EREA

mimTchZ R ARATE

RREEBARBRZATEREA

BHEEEERMHABIRAT

NGIE & e FYNGIE &

E—eRBERERHERAT

1LARREBFHR 100% Z KRR 2R AT ES K ~ BALE -
RIEBANRZATIZES 3ANTESRAZLNTILZES
RRAKIBAXRNTEBABDZATZEEA

F—ASREROHBIRAT

RATGREFREED ZAU EZRRAZATIFAD
ROk BEDZ T U ERSR

B—EmMERROHARAT

1LARSHEEFREAD ZANEZRRMEAESR
2AERBERARZATEEAN

A B FIERERA - 8B NMIIBEZ—RF

74




1B REEHSFEARIEF N NEZ—FEREZRSE -

2EFIRBEEEFELES
ZTUERRBRE—-ABEERBRE -
= pE i

— BN EKEEMEE B - IH -

Pl _ A:'?—( A2z
=5 E=3

ey

RELERIE
REGEATREEMESER

BERA

ERANgGEERERD ZANEZRE -
SHIBEABNESFREGHSEEEBARZATIZES

KEANSFBEERTKRNERD

FEEERABEUPFEEEE -

SZ pE 7o
114F 6 H30H
HEEE MR | BE | E23EE By
-2 ERETEES 830412 |187.097|26,110,079,053|  139,553,776.70
E-saERETEES 860307 |16.0887/63,313,265,591|  3,935,272,411.50
—SEERSES 860723 | 1595/ 349,344,900 21,906,447.40
&/ EIEERS 870813 | 788 750,826,362 9,528,512.40
F-2BFES 880719 | 89.17| 1,942,440,822 21,783,512.80
-2 DREES 890630 | 37.48| 552,312,883 14,736,761.10
%ﬁ SPHTEES 930305 | 54.01] 369,344,185 6,838,404.90
—S2HRABERSLES(RH) 960629 [10.2844| 78,516,179 7,634,504.10
—S2BRFBERHEES(ES) 960629 | 62781 35,908,741 5,719,697.20
—%:—Jﬁzjﬁj&%ﬁﬁ 970905 | 50.03| 672,299,334 13,438,626.80
E-S2RABRES HES- | EE 1130515 50.53| 593,068,476 11,736,567.70
E-S2RABBES ARK 1130515| 11.26] 259,832,713 5,524,214.70
S-S 2HIFRESMESES(RMW)-FEE | 980521 [15.6104] 493,037,796 31,583,860.90
-2 HERESHESESES)-HEE | 980803 | 6.0359] 997,266,740  165,223,515.30
E—2RIRIERES 2 (B =i
igmﬁi IFRASHESESERAMEEN | 090306|15.6357] 12,623,792 807,367.50
E—22% He (@R e
fgﬂﬁi IFRASHEZESERFEEN 11070322 6.0627| 207,109,962 34,161,440.00
E—SHFRASRESEE(RE)-HEE-
Em%i IFRASHEZEEERFEEN ) 090004(15.7153| 19,794,421 1,259,564.00
AR
E-S2HIFRESMESES(RM)-ARE 1050909124642 28,911,564 555,215.30
E-S2WIFRESMESES@E)-ARE 1050909 635 64,662,616 2,437,458.40
B2 2HIRESHESES(RH)- ARE-
Em%i IFRASHESEEERAREN | 70006 124623| 17,878,912 343,398.90
Lt E _'—"‘“—Z ﬁ E I'hi
E%U%E IFRASHESEEERAREN |1 70516) 6.350| 68,303,073 2,571,027.40
*"—%@ﬂ%aﬁﬁé%ﬁwg%ﬁ%(é%%;) -Z5T [1030826/11.0198| 79,234,101 240,458.20
—S2HIRESHESESES)-ET |1030904| 56783] 79,716,043 469,492.80
*"—\, IRIEIR B He (B %
ETERIORASREFESERETN T 100510/10.0197] 36572387 110,989.60
E-2RIRESRESESEE §
PTERIRRASREFEEMRFTNR671005| 56718 35147373 207,237.30
F-SPENLES HES 981022 | 13.21| 1,085467,579 82,188,755.60
F-SPENLES HFEE-NFE 1070306| 13.23] 2,149,206 162,442.60
E-2PENLES ARS 1030910| 19.31] 207,379,561 2,571,266.20

75



F—2REtEES ARE-N B 1081128 19.39 577,551 7,128.00
F—2PELLES £ 1070302[11.5839] 12,081,863 34,880.20
F—2PEtLES TN PR 1101217| 11603 60,127 1733
E2TNFETBES 990318 | 1591| 305,374,595 19,192,254.10
E—2AHBBES 991021 | 5149 1,946,146,191 37,793,447.90
E—S2WA BB ARSBILELES-HE% 1050530 212 2720,530,908|  128,341,884.30
A E :‘:d’_'l'g
ﬁ;ﬁfﬂw’%ﬁ“&%ﬂ{tf% = 1070118 21.24) 13,334,552 627,825.70
AR
F—EFIK A2 EXEES-FHEME-
EFU%EMM’E%AEEQmE* SHREE 1120801| 1856 20,184 1,087.60
IR
E—2RRARBARSECEEES £ [105053023.1693) 720,759,048 1,040,344.40
B2k Al 3 EEES -
EFU%EM' REARBBEEREEZTN |1670305(23.1888)  22,000019 31,728.20
AR
$—2 2K Al FinTech %wﬂﬂﬁ'iﬁ%%zm 1051128 24.35] 818,191,605 33,601,949.50
F—FFE T HEE-Hheirs-
Eméiﬂm' FinTech SRMMEEEAEEN 11070118 2435 10,050,260 412,764.90
IR
&gk ; SEIRIIS RS- Ews
Eméiﬂm' FinTech EMBFREFEEA 1000025 2441/ 102,979,728 4,218,501.60
IR
$£—22IKA FinTech 2MAEES %1 |1051128(26.1427| 135,038,775 172,746.00
E—& 2K Al FinTech 2MARES E7T-N 8
=TSR AIFinTech SRMEES-FTN R 1070305|26.1149] 14,101,115 18,057.80
s }\E/ ) = E%w =2 =\
;:ii IABRARERERMEREER 11060008 1607| 2,581,721467]  160,612,892.30
£—22% HRE FE2(EH)-
;zii IABRAMBERERNEERER) 11060928 10.89] 2681,760252  246,196,087.30
E—22WKERNRERRRUEES (RH)-
Wy 1060928 16.07| 266,012,606 16,551,331.70
F—EEKERHFAERERNEES(BR)-
Wy 1060928 10.89| 1,313971,378]  120,614,873.90
F—EEKERHFAERERNEE S (RS-
o | g 1100527| 1668 419,853,508 25,175,808.90
% HRE FE2(R
%E%ﬁm BAMAERESUEREER- 11060008 17.220| 639,581,800 1,241,467.50
-
%E%ﬁm BAMAERESAEREER- |060928|11.6635| 597,718,593 1,713,829.30
-
% ERHRE FE2(R
PSS RARRAAERERAEESER) |1060028(17.2312] 108,049,897 209,705.00
=7o-N 78
S FREBREANEE i
FOSERARRAMAERERAEEEER) |1060028/11.6722] 494,239,863 1,416,066.60
£75-N 87
—SEMT#E%30ETF £ 1070410| 30.36| 1,545,843,924 50,923,000
— 2RI ASEBEES FE 1070531 10.84 1771443188  163,403,776.00
—& 2K ABLBEES FES-NFR (1070531 10.84) 20,457,282 1,887,107.40
E—2RIRABEBEES HES-I BB 1000925 1101 30,491,200 2,768,738.30
E—2RABEBEES X7 1070531|10.9806| 736,383,294 2,242,727.90
— 22 Al BEBEES-E7T-N A7) 1070531(109797| 31,113,476 94,767.10
E—2RRAATEBES-HEN 1080123 23.98| 3,208842716|  133,836238.60

76




F—22HAATSBES-HES-NAR (1080123 2399 91,986,983 3,834,956.80
E—22HAATSBES-HES-I AR [1120222| 2455 396,129,104 16,138,272.20
E—22HAATEEES 27 1080123| 24.779| 920,130,190 1,241,838.00
E—22HAATEEES-£7T-N 2R 1080123(24.7761| 170,695,424 230,403.50
F—EHEEH HAL S RESE

- %ﬁ BRE L0 FBALEREFRRET 1 550429|326149) 707,677,392 21,698,000
£—2£F 100 ALEESES(RW)-FES  [1080627| 9.6495 1,025872,940  106,313,138.10
£—2XF 100 ALEMEESEE)-FES  [1080627| 7.9235] 466,286,779 58,848,369.40
E—22E 100 ACEREES(RN) F =5

gﬂ%x. 100 AEREFBEERHEEN 1 080627| 09,6495 384,945,627 39,892,941.50
E—SEH TEEFESER)-H=8B-

gﬂ%x. L0 REREFERERFEEN 1 080627| 79232 406,158,908 51,262,166.80
F— 220 100 ALEESES(RE)-HES-

giﬁx. L0 REREFEEER)FEEA 11110720| 0.9463 2659321,206  267,367,470.60
$—2EF 100 ALEESES(RB)-ET  |1080627/10.0599 409,248,910 1,360,479.70
$—2EM 100 ALEESES@E)-ET  |1080627| 82677 167,662,987 678,194.10
E—22F 100 AL EEEES(RHE)-Z1-

;;Fiuéxl 100 AEREFHEER-FTN 108062710.0601| 352,036,443 1,170,263.00
£ 22F 100 ALEEEES(EE)-Z-

;ﬂﬁf\' L0 AEREFEEERFIN 1080627| 82761 212360917 858,123.00
F—22H 100 ALEESES(RW)-E7T-1 8

ZTERE N0 REREFEEERFT1R | 050627104282 30,674,756 98,371.90
S 22HEREREEES(RN)-HER 1081126 95925 143,637,488 14,973,901.70
E—22HERERESER@A)-HER 1081126 7.9334] 37,221,682 4,691,774.40
% S RERERESES(BH) HEEN B
FTEERERERESESEREAEBNE081126| 95653 143,480 15,000.00
E— 22 NEREREEELRA)-HER-NE

FTEERERERETEEERAEENE 081106) 7.9347] 2716030 342,296.30
F-—EEIKEREXBEHFEE(RR)-HMEHB-1 5

FTEEREREREFEEERMEEAR 11 00705| 97149 64,157,672 6,604,076.70
F—22HEREZESES(RH-AES  [1081126] 93125] 25,578,117 657,442.00
£ 2IWERERELEESEB)-ARR  |1081126] 7.5076] 18,422,983 587,374.40
A—A—_\';\>~.;E;~/\.—-—|$\\,%\' ,\%_ e %\

- SERBREREZREER-ARENR| 581126 9318 311,705 8,007.10
% SEREREEESESEE) ARE-NE

FTEERERERESEEER)-ARBNE 481126 75078 4745945 151,308.90
E-2RWERERELES(EH) =1 1081126| 93915 72,244,201 257,258.00
F-2RNERERELEREB)-E1 1081126| 7.7548] 17,126,535 73,858.20
E—22HEREREEES(RW)-E7T-N §2(1081126] 9.392] 108,810,682 387,447.50
E—22HEREREEESRA)-ET-N 21081126 7.7567] 1,509,929 6,510.00
£—2 23 eSports RES-HE 1090917| 17.09] 681,753,072 39,895,521.60
£—2 28 eSports ERES-HEH-NER  [1090917] 17.09] 21,421,838 1,253,459.50
#—227F eSports B ES-E7T 1090917(16.7485 312,088,442 623,161.00
£—2 28 eSports BRES-£7T-NEE  [1090917|16.7485] 28,770,862 57,448.10
F—2 2K Fitness REESES-HEN 1090917|  8.88| 131,289,620 14,786,923.70

77




78

S— 22 Fitness [REESES-HH=1-N 851090917 8.87 4,909,977 553,467.60
S£—a 2 Fitness REESES-E7T 1090917 8.6991| 116,484,654 447,809.40
S—2 2 Fitness [@EESES-E7T-N 88 (1090917, 8.6996 2,122,644 8,159.80
£— 22K Pet £/\BHES-FEK 1090917| 10.15| 77,312,263 7,619,796.50
E— 2 Pet B/\ZES-FEIE-N $EE 1090917| 10.15 4,056,118 399,765.40
5 S 2Ik Pet 2/\EZES-ETT 1090917| 9.9449| 38,478,003 129,393.90
5—S23K Pet £/)\ZES-£7T-N BE 1090917| 9.945 646,700 2,174.70
F—NENFHHFATIKERBERIEERE
(B FE 1100202| 9.1889| 35,717,283 3,887,000.00
F—NENFHH TS IKERERITERE
A 1100202| 7.7476| 29,284,518 3,779,800.00
F—NENFHH TS IKERERITERE
%E (B AR 1100202| 8.7861| 76,545,904 2,085,363.00
F—UERNEHBH T IKERBERIRERE
%ﬁ P s 1100202| 7.1282| 45,081,716 1,513,826.80
F—UENEHBH T IKERBERIRERE
1100202| 9.0734| 373,625,7 1,377,101.2
SEa (B = 00202| 9.0734| 373,625,759 377,101.20
F—NERNFEINFPHZIKERBIRITERE
SEa R S 1100202| 7.5621| 151,466,650 669,841.30
F—NENFEIH P IKERBIRITERE
(B B 1100202|10.4269| 32,491,439 1,845,759.40
F—URNEHBH A IKERBERIKERE
1100202| 7.939 1,087,633 81,148.50
%HES(FLB)-FEIEH
—E2aER0BREREES-RIT 1110525 14.58 381,082,363 26,145,426.70
—SEERLEERETES RS 1110525| 12.16| 107,494,551 8,843,514.80
—SEEROEIERETES-2B-N B8 1110525 14.58| 11,474,739 787,236.70
SR EERETES - BRE-N B8  [1110525| 12.19] 33,488,675 2.746,332.60
—SAEEEETFES 1110712| 3249 891,416,376 27,439,000
— e AR AT ENRESEEEE S (2H)-
;EEEW’*E? IEEZERAEREER) |1151116/103173 243,714,266 23,621,789.90
E—22RKERENRASEAEESES)-
;EEEW’XE? IRAZEREERER)- 1151116 98784 34,487,001 3,491,135.60
BEENREZEEEES(ER)-
%E%EW’XE? DEEZEREREER) |1151116|11.0041 15,444,496 46,937.30
=
E= EHENRARZERERS(ES)-
%E%EW’XE? IEREZEBAREEER)- 1151116105356 4,867,208 15.449.70
=
— S EEAAEEREETES- Tl 1130902| 9.69| 1,641,573484 169,392,016.90
— S E(EAAREREETES-AE 1130902| 101.73| 797,029,174 37,736,639.60
%‘ S ETTBBWSIERESRES ETFES 1140225 9.0477| 1,923,653,574 212,613,000
~ BN FEKRBANTSVEEMEZRES  BEEAEBRR  SFoBERRAEREHRS  FRMER
Z AR AR
1ﬁ EXFEEJZ Fﬂ:/ . /I\\



—

7NN

#

ARSI

a

FNEIELS

o

=
A

-

79



[(REBEHEREOHBZEE - It REFE])

(A5
= RE R HEHS

HERE

sk

F—BEFIREGETR

NERASSIER LT

(02)2504-1000

AltmEERE 3K 65k 712

F—BEFIREGETR

NBERASMI D LT

(03)525-5380

FITTHEARMA 3 5% 518

F—LBFREETR
HERLTADPHAT

(04)2229-2189

afPmBERE 1K 144 58 1112

E—BFRAGTR
HAERATBES AT

(07)332-3131

SHEMEE_E 62118221

E—2BHERHBRAL
S2BHAT

(02)2563-6262

SItmREZRIE 1K 225 818

—EEZEIRTT

(04)2224-5161

SRmPEMARE 59 57

EBEERERT

02)2581-7111

SlEmEERE 1k 2 5%

PR SRR SR IRTT

02)2769-5000

aitmhrERAE kK 168 5%

(

(02)
TORBEZEIRTT (02)2173-6699 | BdbmBULFEE—F 66 5% 3 12
Sl EFBEERT (02)8751-6665 | BdbM - FEIUEL 169 5%
aMBlREERT (02)2655-3355 | 5dbH{CEREINER 118 5% 9 12
KEBEIRTT (02)2506-3333 | BdbMHERRE 3 B 36 5%
TR TT (02)2181-1313 | BdbmEERE 3 &R 11558 912
JEEBRBEIRTT (02)2563-3156 | it B ERE _E 123 5%
STFEEIRTT (02)2311-8811 | 5dbmHEERIES 77 5%
ZRBFEIRTT (02)8101-2277 | edthiEREAR 7 9K 4112
I BEEIRTT (06)213-9171 | &R APIES 1 Bz 506 5% 4 12
WIEEZEIRTT (02)8951-4488 | HitHmERHEKE 2 kx 68 5}

ABEERIRTRIEDTT

(02)8758-3101

SlthERE SR 75 7218

TEIE (B E)BZEIRTR
HBERAE

(02)2576-8000

SIEHEEH IR IEZ 3

SEIRTT

(07)557-0535

HhHEEREE K 168 5k

B 2Rt ZE R SR IR 1T

(02)8722-6666

RS 7 5%

E—BHEIRTT

(02)2348-1111

S EBEIRTT

(02)2171-7577

bR R ERES 5 Br 125 5%

BB R ZEIRTT

(02)6603-7168

SltHEEFER 1 & 30 5%

1EHEIE1EES 168 57

80




Bl

EEBRIRTT

(02)2371-3111

21T 123 5%

ERBFIRTT (02)2777-5488 | edbm&EEIUES 33 5% 11 12
mTiRTTEIEDTT (02)8722-7888 | 8dbm{ZE8 7 5% 5 12
EASES 2o (02)2536-2951 | 53 LLIIEEE kR 57 5%
SPFEIRTT (04)4499-888 | admhfEK#ER 87 5k 8 12
SE LT IIRTT (02)2348-3456 | 51 EERIES 46 5%

SN ERIRTT

(02)2559-7171

a1EmEREET 30 5% 12 12

ST ERIRTT

(02)8780-8667

S1EHACES 36 5%

SEIRTT

(02)2349-3456

altmE a6 149 9% 6 18

Rifnase 7RI BR

AT

(02)2779-0866

SEM=_KESEE 93 &% 2-3 12

TTREHFRNHBIRAE

(02)2718-5866

SIEMERREE =R 225 5%

TEEFRHBIRAE

(02)2325-5818

S1EmEEREIE TR 97 95 2242

HeEESFRHABIRAE

(02)2515-7527

SIEmERRE 2K 111 5% 318

XEEBFRDARAD

(02)6630-8899

aithEERRE 1k 2 5% 18 12

KEFBSRMOHARAS | (02)2351-7017 | &b BZREE _ER 95 5% 312
FRGEBRERHAER

e (02)8787-1888 | AL ELiERE—FE 176 3% OF
ANI=]

G—raBERHBER
A

(02)2747-8266

SIEMHREES 8 5 118

S ERBHFRNARAT

(02)2751-6001

&36mRRZKES 700 5% 2 18

ENGEBRERHER
A

(02)8178-3018

SIEmCERINE 169 5% 2 12

HicESRNABRAT

0800-859988

SIEMEEME—R66 Z 15t 518

B BB ERHER
AT

(02)2703-0999

2itmiEEEN{CE 101 5% 14 12

SRmaEZFROHAR

AT

(02)2388-2188

SIEHEEEE—K 58 %

TR FKRNBERAT

(02)2718-5866

SR RERE = 225 5}

TERFKRNBERAT

(02)2325-5818

a1t kR 97 5% 22 12

HEESFKROBRAT

(02)2515-7527

a1t RER 2 Ek 111 5% 318

- RaBEE B OB

81




HERE

sk

F-EEFREGRK

NERAISIER LT

(02)2504-1000

AltmEERE 3K 65 712

F—BEFIREETR

NBERASMI D RE

(03)525-5380

FITHERARMAT 3 5% 518

F—BEFIREETR

NBERAIEFDNE

(04)2229-2189

SPmHERE 1 144 5% 1118

F—EEFIREGTR
NERASISED LT

(07)332-3131

SHEMEE_E 62118221

FBAFRTEEDIL

(02)2348-1111

SItMEERME 1 B 30 5%

(02)2563-6262

SItmREZRIE 1 22 5% 812

o
SH
v
ko
N
=z
Ka
)
It
|
w<m
oS
]

(02)8787-1888

albmERER 1 & 176 5% Bl

X SHERBOUHRBEBELOZES  (IKSHERBZENASAE

82




(4FRlECE 2 EIE]
= EFREGHEFRETIERBRBSREGTEREBXRELASEEERLANZERSE

. %A 4
BEARDNRETFFEREAEHFRAGREMMBER ¥

LEERBHLH -

ARFAETAN E— BRI TERRMTARAS

K & AP LB 1@?7{3}

83



Et

—EREFREETRNBIRASAENERIZRE

BHA 114 F2 A 20 B

ANE BB 113 SFEZ PSRRI FIE > RIFBITIHEHER > EFERALT

— KNS FE LR S~ WA e N IRIE R B EGAND EFGTREBEAZFTIE KA 3
¥odasb—HE  HBWGAEHPEZ KRR E(SEFN - GHEBEREETERS
E)IRE AT M S R ZHMERG AR EAM AR T HEEBAA
G IE AR 0 RS IE Y BEAR -

=~ ARIERI R E A e R IR 0 RIGIR I oA 5B & 0 B i P IRE B IR ¥ AR ¥ b Ak
ZIE BARZE RIS IEAELR M E c BNIEBL S LB NIRERIREZA
RUMEST RERE X B4 o AR N S X IR XA A RE B MRS shRk — &9
AN B BPIRIR B E X ATE) ©

Z AN EARIE TR A RN ES RS F RS SRR R AR (AT AR
CRIZAER ) AT X PIRIEHH] A 2 e P BTIE B > ) BT P9 304 56 B 2 3% &
BATAT AL > % T RIEAER] | ArER A X NI H R E FIBTIE B 0 A ARE RIS 2
ﬁﬁ’%m%%ﬁﬂ& | 5P BAB A AR B F 1 1. 3R IR BT 0 2. BB FAE 0 3. dERIAE K -
4, T3Pkl B 5. BERAFE - BEAREZXOIEZTER - ATHEBEFH LA R

IAER | ZIFE e
v9 ~ AR B) ¥ TR A B K P9 SRR B R ET IR B o SPAE P9 3P4 R ] B X 3R T R AT 6 A AL
PE o

B~ RN FHNATIAFMGLER > RARANNERE 113 F 12 A 31 B ey NIpdEHIHE (&
TN EBERHEIE - BNESERIUTHEN) > CHERRETEXHRAMFE B R
HRZAEE  -RGZB TR RF - BHRKGASEHARLEMRM LS EZ UG A M
& P9 BRAE R B Z BT R PATAE Ak 0 HAES AR L B AR AEAR °
SRKERAETHERLEARANNFAERLNARAZTRBZERAT( AL 2HERIKE)
ZEBNE > EBHIAM e EREAMZNEwR EBHEE - FHRREBRMARZEER
EFEF OB STREBARBTERRBPAEENNMS - FTES - F—BREGKAE—BEX
NEFEZEERIE -

N RBERETEERANIERAII4IF2A 208 EF¢RiB HHEFOLAFT  FH0AH
REER MR EREAETZINE > frobiEe -




2 BHFREGHEFENRTEEFBEIERSEIR
— EEgZEBAEUM
1LAPEREESIAHRREMBTRENZIAELLZ -
QAN /B -EMERKRNBRATESZEFRZFRE - WEHHEAR%IT -
ABEREHIREBUES ZRE
— ESgEREEBAZEE
LA ESERE

WEARBERBTLRZEE - EARGASEFRTFESEZEBREBL N - A2

8 NMISHAKESE Z1E

(1) BEREEBEEMEE —FTE U LZEER

2) FEBREZHRTHEL -

(3) EEFFT - DB - M ESNSEF 2R 2R ENBEENEBHE

(4) REBrE RTFHEBZIEE ~ |ROKEL -

5) B—RrREGHEEAIIBEMREN A ZWRBEEAEGEB ZHRITREBN -
eI BEREERERBIZETE  BYIKREL -
) AR O ERBREEARIMEIERL -

) Tﬁé%l%%%% |
8) BHFREGEEEZEH -
) B ZIS/\TJMW@UZ; REE
Eé% BERAZEBRBEIGIRE -
1) BRENEEBBEATE LS -
PARIN/NEIFESE YN 3=
RRIEBABERARBEPIA - DRRERA AT ESEREZ "HBRE, -
CBERAZAMKNEE
AREIREERZA_NBRREMBITRENZANELZ -
ERAZBELT
1.EZ AT -
2 EBBWEZE T E MR -
3EMUCES R T Z i -
M~ FERBRAZEN KB G
LEAPBRFHERR - ZERENEFGAZES A ER - TR "HFNZEBRABR
SOREEER ) RERXRTIANZBHRARS
2ENEFERRAGREREL - BREIABEBESRE AR EHAEFEEEZA

6
(7
(8
9
(10
(11

85



ZHRE - MARZE -

WA RBEBEM RS IRZFAIBE

HEHIIEMNZMETEMN LR ZHEES RS
wa o LIRS EFIBPRETE -

- HitvA S R 2 AR

- AREEIE THMHEMEEE

B - WIRBHIRNERREEER] - LFRBATKEZRIERER -

86

KRBBRREBERZ " REER ) AIEHBEANRE - LUEERERRER - &
CESgREE - REEEADA EENERGAER - REEMZHE -
C BRAEAMEEBREER - UIAHRKSEM AR R 2 it
LARTDEE KB NEMAEERA
HEABEIAHF KRR - HEE T ZZF &S
HE KEER KREEZEMHHEKE  BIRKARTF
HE |BEHAFEERANOEFE BERATEEMN
o BABARE  FEZEZERNDEHEKFEH
B354 BEE -
iE HHCEANAMREZESEW AR IFEENES
oA - AT EELEABMREFILZKE - KEAHE
R |BERBIE BEREBR BFTRFEEEMGIEIESE
BEERE-—NUE&EAEMTRE ZEVERIR - WELE
JMEBBAMIRE BN ZIKIE
HE | RABK
BERE(BE=-HEE  RMABREE)RFHOLHK
B354 HBEWAFERMEERK LR - # %R AT 22N KK
H | B RERIFE - ARB/ERABERINEERIAEHE
HIEIR - BRERRES - BKIBEHB TR
SRS -
2 SR N AR R E b 2 BE Bt
AR ESEMEBRMAERARR - EREREEENRERNR - KESDRTW



B XESELRNEZOBARECHRER

Pt

BEEEFIRE]

juflls

alp

T4

p=114

BH B S IRE R
LN

FEEIERBESREFESETRNOERYIERNRCHRE
123

Gl

=
i

Al

Ot

F-EEFREGTRNHBIRAT
(AT EEEERT)  BEPFER
FlIEARTRARE  SEF—%
EIFRESRESTEFRERER
EE(UTNEHEARESR)  HXEH
RIRTROBIRATUATEEES
REHR) - K& FIRE KB
EREMPERBABRAES 2B
E - AREFLRGRUEEATR/E
A BEERERBAREARLL
RiE 5 IR E BRI N B A
%)) - DURSBAE AT - ERREW
BRARERFAREFTBEAGITE
=N BZENE - KEAT
REERERBERIZORILE
U2 HERRZHES A - FREHE
NEERBFBAZSEN - BEA
BRI Me=aEEZHIE - A
MAZLESEN -

_ RBEREGKROHBRAZIGLT
EHEEENT)  REPEREEA
ROXRTRE  BE_ BHFRER
AEE(UMNEEAER)  H

(UTEBEERERH
1B)  REFREGTRBEARE
P ERBEBRIES ZRE - XRE
AEGUEEATRETA - EE2KR
ERBARTA UAREFRERESR
LA EEARZL) - PURs AT
nE - BERERBREIEESRER
BRFBACITNEEREAN)B ZEF]
&% - KEAIRESRERBER
ZUBRAIWENZ HERTRZHNES
A REERTERPBAZPE
S FBAERBILAMEENEEZ
HiE - MAAZHIESA -

RPLEAT - AR
SRESREMBES
7 -

S
EES

S
EE=S

rEE BRIEERTAZE
=® o RAZARUZFE - EIK
FRESFREFEFTKRERGTE
% -

AES  EhAES DR S
RABHIFFRRIZ s in
SHHES -

HiR] B2 -

MBS RE—SRERAR
SERHABRAT - EIRARLGRP
EREAMESACMESES Y
AT -

I NE) 1R RS IRAELRE
AERMBIRAT - BMKAZL R pEE
REAEASHEELEREEZZA
EK

HREJ &N E) 27 -

BEERERE | IFXEBHRRTR
MBERARE - AR1EFTEE - BT
REAZFEN - KBRS ZER
BERESRE B2  WHXE
£ - WKEFIRE ST RBEAR
REAWEMEESREFH ZE
ALA B REEEFRB ZIRIT

BEeRERE 15 VN
Stk - BERZOREA - K
KBNS ZBRERESRE B
7 WENEAEE  TRKESFRER
ALK BREVARARZIIHERBEE S
REFEH Z G AT AREGLF
¥ ZIR1T -

B RS RERES
% -

3
l_\_

3

AEEMIUB  BARZHNE =%
FrEREFEZTEBESE -
WRHERZHNEANRE-IBALAE
ERURYE  KEQTICOEED
BELEEEIREFEZH -

REEMIUH  HERZHNE=IRFE
—EREFRTRBEARIE - L
BAZABCHRE-IBRAEENI
R REQTRSEZHELL
TEEREREZH -

REERRAEEY
BT HE -

w
~

sy

BE2HERE REEQATREE
BATER - PWEESHEREM
ESZPA -1

HSHERE BB ADREAE
NEEE - BETRHRE I -

2K 'BHRERGS
SEXSEEFTRER
AETEERER, B
19 RBREHER

87




BHHBSFREGTELY

%R AEEBHFREGTED $73Z’j§|j$ Gl
DAL

BTN | BXEH: FREQTRLTIEE | 2%H  FEEQTRBRTIEXM KX ESEHBE
PhERM ZIRITEZRER - BXE | £#BHZIRTEXRH - X BHEXHE
EREMEHNME ZBERE -
AEEFEEBETELHR -

ZREMTEHENIE 2B 55
mEBAHBRENRHELRSR -
AFEUIR - AUALFR R " —E L
Bl IR ARRRAAE Z &R E
# o KBRS RRAN EIRE
ARNBE=THRBEZAN - B
R ZHERRANERE  8F
E1R7THZEI0H(B)RIAEEZ
—ELLAI Z IREFRE B 3t it & K
E'T\:i:EF“Z{’iME?zEI °
EEmallIE ETZ BB NTIRARZAIR %’T%iEI: EREATRAZYRE | FEESERENES
GHEAESSEEEBCE | T HEAESSHEEEEE| ERS  KMSEZ
%E rEEBEFHZFEE EI ° AIEEZSEN D - BRE]
BERMAREMEHNMER HEt&H -
STEREFEZ

FT\R | BEEPRESE . FREAEE | (RE—IKB TR AEEZRREINES
REFMGEEFMEZLSHESH | BR5ETRESE  FESRE | BRSF F ZEHFE
BEEBEESETREXZAEN | SPEFERSEPRERHF ZH |-

EF 2B -

BTN | BFERRESE  KEXEER | (RE—HKE_THN) AEEZRREINES
BEffEBESEZSRESME | REEPRESE  KEASHEES | BRF  ZEWFEE
SEEPREXFAELEH 2 | MERSFEPRERB IS - IE -

8 -

F_AR | BERSHE  BHAEERE | (F18) REJEZREMmEZ
FREBZE SRS~ [EEEM S EF -
NEMERLURSE 2 SRR
REXRSHH - HESBHEEY
ROBEBEZ LS -

BTN EFRHN  BeEESRHH | B5RX5H  BeEESRIKR | XAEEF/REINER
BROBRLASAEMAERRE | HBERAS - BEZE  ZHMEE
FRER ZB 5 R5F - IE-

BTN EETS  FHEAATERE | BFEEEETL  EYEEAAD | XEEF/REINES
B EREEEPOLREEEMZ %EI‘“#*EEEE%LM BiEsm  ZEERMEE
EREZINEEIET S k-

F_HER | BERTAT  FXREERFEZ | (RE—KRE=TN) BiTi<es "HE
PEBERTAEIEE "HERD | BERTAE  HAERHFEZR | nIEEERA L -
BREERL , FIESHE - SERTATEAWNE— "HELR | EABSITRITN

SERERA , FESHE -
F=TM | EHINZERERE | RIREEE | (F18) REEBREHINE

ERERBEZTREZNVER
EEREMEBEMERIESRE -
REERERBESZT  REX
EEFMREIIEEZ MK
18-

EE% - B0 E
SNEERE I, 2
w5 -

88




o e 471 =t B58% 5";? KREEFEEN N
= % = E3 Z\
zlg Fl ET}R Ejﬂ /\\l] "/j EBZ’: EEH

it

15

&
X
p=ll)

N

s

==l

_|_
|
Sl

BRBSEEEN  IEAE S| (FE) B BB REEES
TZEEBASEEEN  2RBR IZEE -
BRSNS 15,%@**“”1}1 2
EEER N +E’“¥EZ”%¥E 1 ey
il - EFFRETAET=HES
fiI - 2FEHE N 58 Tﬂsuﬂg,%“
HEN  ZEEREAREERS
BN - 2FEHE N SR ARG
BT EEN  REEEREES
B EEN - BRBE N BRI
ERESZEEN  RBEEE
T ESHHEN ABHE N 5
BESTFEZZESAN  kEHE
AE”’V BSmEEN - o BHE

N RAREITESSEEN - i?i
IR | RS EREES
fil ; Eob . EFEHE | RS
nﬂ%*iﬁﬁff““1HI3F<'75A?§/:.\$m§?)‘%§
EREEE 4 BREZ "HERE
HWiE, 3 TR E—EMOIEESE
NZENL B, —RIRE /\1%
EEE%E‘%\'%E;E’“ I +E9”¥ﬁ=”’¢‘uﬂ

mEEMPVIN S BN - B
BRI ERNISEZEENULSD
Aoz  REERERFEBHEISE
REB DR -

iy

E/I

HE=-TI EEM;E’“%E:”’%ﬂaﬁﬁﬁ’f““ﬁiﬁﬁ (F1Z) EKEXBEENR/TE
ISR RBAMERITES ”’*‘&TT_DZHEﬁ/\ffﬁ

=nEEUBEER 98 £ 8 B 3 HiEE Bl - ZEBFIHAX
FRYATHE - ¥ -

F=thM | ZRBHSTERRRSEEN | |(F8) BRI 2R BB EE
GEBRBRFESHESS Zé% BRI Z BN T
I - 2EHE N FHMEEFER % -
@ EEN - EEBERTHERS
BE - Z1R%0E N B8t E
@Bl ZEBEARBTE
RameEA - 2EHE N BEAR
AT BT EEURREHE | 48
HmERMIEREEEN 78 -

F=17\F |EEBBEST BRI S EEN  |(FB) AREJEC R A RETE
1%EEM¢E’“¥RZ”A%EHEEfﬁ’f‘”’” BRI SR EEN T
fir - -~ FEEEEE N BRI B ES % -

@EEN EREAETHERS
EEN - AASHEE N B8t B
ZmiEEN  FRENARBE
ZoEBEUREESEI N BUAR
AT EXR BB 7B -

F=TTtM N SRS EHRNIREEEN : &

ERBEHEL N FHNSEERS

89




AEEEFREBELREY

BHFEESREBEEL
BN

Gl

EE - 2105 N B8t 8
RaEEN  2REHENBEAR

MATBEXSEEN  BSEBEE NS

BMEREREEEN  iKBHE

=roR
BN BARETERREE UK

BEENBEARKAESSREE

Uz #% -

B=T)\F

MEBSEREEEN . FREHE

BMEREREEREN  IBHE

=roA
EBEZmEEN - EEiE

T
B N R0 S B T (S R

=roA
FcEfRf N A SR B aE

By - 2B | BRHMSEEE

RAEEN 7B -

(FiE)

o e ARIBFT RIEHE
HIBRUHEBEHER
REEN - BB
™ LUR SRR Fr 38

B o
=

HF=TIHK

EREH BB BARD PR
EEBEYEEEN  ARSERS
MRS -

(F#ri8)

FHU+

EETRREN  ERMREEE
RSSHEN  HEARSBTH

HEMBZIRE -

(F#ri8)

BN+ —

SNEEETER SR - IHUETTR

ARBEBZRmEEN -

(FTI8)

NIRRT
BUTES -

FIR | AEBHEANEEND AE BN ED
F—H |AEEZRIIIRESREFELNA| AEESREFEZANAES - ER|HITESEER -
BOLUHEE ZExRARBEBS (KEBEQATERE) (BExRH) &5
RoEEUZANAERES  ERARREGTES -
FERFREFREFEFR
BEEMEE , AETRXZHER
FSITC GLOBAL HIGH YIELD
BOND FUND -
FB AERZFEHBAAEHR ; |XERZFENBAACEHR , X2 XE2 2 FEHBER
REZHRIER  AESFERBEAORLE  FXESFEHBAREAEHR - ZMERZ
R JEm m e AABREZFEMES ; NWEAEDF -
BEeFEEE R B AZIRAL
BER - AEOAHBAIL
BE=1F AEEBHEER AEERHER
F—I8 AEEHEBTEIZREBEUSR AEEERFRETBEBEES /N LA AEEINES

FROBER(EEZREHENESR
PR HRBEUSNERS/TER
hiRfET  RERMEBERT -

rEEB-HEBTERTEEM

A

EEANERSIAIT - F—REM
SERSFRTHAEBRANEEM
RET(ERERRE AR ERZ
REEUSE)  F_RENSER
ESEFRTRARBANEBSERET
(BEEEFEACSHIS HEE

(ABEBERWEBSET) - BX
mEEUBMBRAMERSRT ° )

GIERRENANRER
B SBASEESES A2

E¥_ v RBER/WEEB__ It
B

EgZER  SaMNIKRGEE B
MIEENNSE

(—) BERER - AREHRE
HARH—ES -
(Z) BHANAESEEATHE

BEXmBEUESF
BRTRERAE—E
UERE - BEENS
C A e e T EN S
H=IH -
2ERAEERIEBETA
KRR - HEBEH
ETTRAIERE B
BERBEL -

90




BHEEZIRE R

B AESBHREELZH g ]
WEE) - SHARSHEEHES RTBUNSREBFRERTENY
SREMNVESIRTEEELY| BoEEES 2N AN E -
=MEREET -

SN EHE S SR BAIEICERTA
EZEMTF -
()TEJ1§Eﬁ1 v (BER
TEMEAR B BRI E
:ln'l')g)\/%&ﬁ;f THRHERS
AEEFEBSAEART B
—ENH B REBMNEE
BETSIAT -
(OARESHESSREMEER
TR R B BAISRAEENS
HERFRTEBEESAS
BEFEESEET 58— AR
A ESERENEEASAR
ST -
£ =AU — SR (1Y) THEY HEEL T
BinE R —EE D - 56 i B EL S S 25 B A1
mﬁﬁﬁ“fﬁmﬁﬁﬁw%#@ TimEth®E . Y TIE
BIZRARE - RIKFERE -
=18 RBNTBREAES  K2SEZ|(FiL) RECZIRE—IBEER
&@ RESESHBREZIRE XFEBE . WARETR
BUIREMEE - HEBETHREZ R
R BREEms
% °
EPIE AESESBERERER - BE|(RBE=IKE_E) 1IkIE TEEREE
SEEREN  ERZEBMREAESCSEEMARER  BiES| HEHSEERTH
ZEARSERANBRESE  AERBIBEREN  ERESZEBNRE SEREPERESHE
BEEHR-FARNEEEAKE—|ZREANEEANBEREIRTEAT FERE2F, £ 8
Eﬁmzwﬁ@ﬁﬁmﬁ@:Et%ﬁﬁﬁmﬁﬁagﬁﬁwﬁ@% ®E 218 -$31E
BAEIRIASEE V2SR FRTE S  RIBHREERE  NEEES RE41E . SBE
HECEREFRTAEEMAETIRRENEY EEEREEF -
AIEE— T8RS P 5% 17 48 T 58 26| 1 wﬁ@&EEéé THREEE - 2. 2RTEREES
R IBEREERE AR CBEATEREER (AESERE KRECHBENED
BITSHBEHEY - EEQE&$%A@%~ﬁAEEM%&$%) HEENE TEN
BRTARE  FEEHESSZE REEE4NSEEHE  BNRT AESNESES
BN R B TAE AN IMNEEHE RN - WEELZYD
SREBNES FRITAEEE - &, (WUTRE TR
mBASIERESMH (OESER HAESUESLDY
EEHEANS - ﬁA%EM%&% gk, )BT -
%) RIBBEZHHLEEHIE - 3EEE—1EE=1+
INEEATRE IR - LRI ET M 51T
SRR -
£RHIE SR GCEE =) 1. RAARRFILETT
(C)AESREA SRR RIAES VSRR  RORTDME| HHESIHREN .
BRERTRHRENMAY - FTHNAY  THHE , S—SHEEN BNEXFUHEER
SE - EREZ R . NASSER W B -
(D) RERE—SHERBUBRS| ZHRE SEATEVERERE 2. 2RBN B 5

91




AEEEFREBELREY

BHAUBFREETEN
LTS EIN

Gl

2N XERERE WaEzn
o (EIRECEBASETE E%Jﬁ/\
RENZRBZAUNZBWEZ D
) RFEAZ aZ%Jﬁ&”&Eﬁﬂﬁ“
RELAERHEZEN - XEE
EMSERT 2RI EE -
SRECRTHBESEEREUM
EH#EF] -

(:)”Fﬁi\ﬁéﬁf\?’l AR E R
REmAgER  SREISEEU
%ﬂﬁzliﬂ“*_lﬁ?ﬁl S RBEERERE
BUE - ETHRERIRRE AT

pt

o

R AR ZAI AL IRE ZHEF) -

EEZOHEXE
HI

B IYfER

=
Ean

EE‘EE’&‘Z%?‘?

F_18

ZKE% =2 E%\;;‘/\R“'E#J%r;ﬁ?i_
P REER SN EEORE -
SRERN +E9H¥ﬁ=m¢<m§§

I‘Ed;'wl

N
A

cH

SN[ SN

E)I B

e EHEMEEER
‘7‘ EBEEEN +E9“¥ﬁ=”’“uﬂ

Bk g
o3 | M ¢

E/I

ﬁﬁ:fﬁué‘ ; RRRBREITRHER

|

)

)4
B

;%%E;E?H N +E;HETD|:|‘H§'L"”
7’%"\;7‘ N Eall_.\fg TTDDT1EXJI[L,>

E

/

_;_Y( * E/L‘\;E;F_] N +E TTDEIT'{E'_'/

u?a‘ ; RiE +E’_—*é/\ﬁmaﬂ§§\ﬁu

/\
SNz
EJFH

- REHRE N HFRARBHES

/V%*i“ CRBEMARBIERS

T AR e
D-HE

e BCSHEEY N R AREE

Eﬁﬁ@?é&?é%iﬁm | SBEFHEE

N

n+15 SRR °

rEEE ‘EmﬁﬁT&E SECRIEA=
BRUZHE B-SHEaRE
FhakE Zﬁ/\’f““ﬁi%[ PQUEE Nl
AZBAGEZNHMUTEE
fir -

3 A=
R EMNBASER__ B4 -

(IR 01538 —IR)

REmRERERmE B RE
FIREZSEEMNE - LUEAA
ZHAFE

ﬁ/\A/EAE

S 2/ NBIRLIR S

/\ =%
2| Efﬁﬁ Ee)

_ 7

a8 >

XJJIL/L,\ g

B &l
e HAREXZ

FHHIA

L FEE LR
% RORER

(IRE M 1RE =18)
AEERHB/ER/LEI

. EEE\W%*E’*' =

=mEBENUTE

1aaTZl§IESZ?— °
JBRECES T -

(BR - EHERIBXRFBAD)

(IREMRELIR)
AEEZRRB|ERRTE - BERE
TIEREMEI  EEATERAE
BEEHUHE=THAKEEZR
ERAMBELEASIR - RFERR
fnif’.ig\nyé THAEERERBERER
BiT .

%%fﬁx%%?
T MR EREET
s

92




EREFREFTREY

BHEEZIRE R
ZLBA

Gl

xE
(RIBR - EERIERHBAD)

(RS MRSE)\IR)

R Ree B Amo: - 1R HE F&
EEEEEBIARERTEZ
£ -

REESREREER
17 ZMEREISRT
HERE -

EEPANE

AEESZHZRERTHE  KHE
RABERESHRERBUESRE
BeZHE REtEZEFXHAL
REE RS ARNRERE TP
BA -

AEERHBRERITHE  LERQ
SIRRESRERBUERBER
ZHE REtEZEFHAGRKER
F R IREBRETHBA

AEERBEERER

7= fr == i SN
7 BEFRFZER

HRIF RAEEU P REBEEUZPE

F—IE AECERUEREZRBEUZHRTIESEBRERENZFRESEREZRERXLE "B
Bt mmEREY HERZTERTERSAFRFEE  PREFEE REEESBHFRE
BERPEFEE  PRFEEHRCBHLERTEE - SRERNEAX (EHE
HBATRIE, AEESZEREE | 8 AR S MEEZER
AN EEA BRI REERaEE B ), FOKE IR
NZHEBEEREREEEMRT fE1E - IR{ERX -
B PREEREE | RAHSE SRR | M E
A EREEENANNGERFE BIOTERREEUY
E -REAGBLXES  HEER PREZAEXRAEHE
BUIPTSR B EEU A ERE BURTEREAN
AT - B RAEEER D MR MK T IMEE INPEFES -
WSS X SEPMPEE 1 ZREHE
MEESHE - SEFRAIMEERPE
BIRSTHBES -

B8 AEEZRUIZFEEIaRE T ESEITREN ZRITEBW|AT N BEIER
I ZBATERND : RlZmEEURRE
(D)AEEMIBE  SRURR (D) rEESHUHE SEEEENU BRI BN

BREE—RanEENZ#T ZERTERSFREHEHNESR BXaREMNE R
BERAPEBHEHZEBERR SEBEFEEEE - EHERZRTE
AREEREREUREE & -

BE- -BR N FEHETHAER

miEEN - NSEHAREEE

RamEE A - Hi S K

BEXmEEUEREEHE

HZ R TERKEER , N48

HEFEBIREEEUS

REEHEHZETERD

A2 BRI REEE

Uz2EEEERE , S

B | PSR ERTERE

BEUERFHEHEHZE]T

BEREUZREHEEHEES

BEXmHEUZEEEEE

H=18 AEEEHURTRET RN EEERTEENZRTERRMU | G185 HBEEEX

BB 1TERRUBBEUHF
BZBERBRITER - RITERR
rEEEE

BEENBMSZSHRARITER

RTERRLIESEE -

=

% o

93




BHHBSFREGTELY

AERBWERTEIEREEN - 3
BEARPEE0EBERMEBIR
FghERatERaREU LS
BRIER - EREBIRXIESE

R ZR—EEH L+ WA

£ - ARPEEHNEBE/MEEIRE
HEPBERIER - SREBINRRIE
BN IR ZR—EXH EF 1R
RNEBECERESERE - LS

BEHFEFEFREMR - XmA

%R AEEBHFREGTED *’WJ%EK Gl
IR AEEZEH | *E*J%Z”&%Eﬂ; AEERaRE PFRFESENIAR BESRESHIGIEL
ﬁ/\’fé%ﬂiu%z PURZRE EEEE BRXaEEUZPBFEFEEZN +Ei—"f£?§§
NUEBFEEE ?%%)Kﬁu ERSATBRBRTERS 2B 7/ BEIRERENR
ATEEEE - ’_ﬁ/\if&$ﬁ12$ Z - AEEHBEFEERENA|EELE I REHEE
BFEEEEEFEE RS S HRBESRE - TERmREEULSN
BRRTERZAEPZ= - XEE ZRBPUZHER
BRUSHEEUVSIRFEEE I - ZIEFEE T4
BIEFEE) KM ARRAER BIRE - HAPRTRHE
E ° FEEXRZ LR
FHNIA KENIRRAEES RIS R KEQTBRKEAERZEYE  FJER|LZR 10554 H 26
%1&2%@ FEAREARES|REAECPREFFZELRE F HEERRFH
BURRBEEUPREPFE ZH LR BEEPBREAGRREE ILRE AR 10500014171 5%
FEEJ PREEFGABIRE AN GRRER L WP B HFEIN BRFFERRA/X EELEES
RERRLPEFFEN  BRH —EFXHZRS - REFEHFZE & SREEESE
SEEBR—BEATYRS - B2 IHEYE  AEASREERENG | BOHEREDE
REFBPB AL KEERAR WERZEMSARARGIES M AELQFRERFS
BAMAERE - BERNFHE BEEXH KR AT - 18 1% 23 4181
REARAZERE N e[RRI E'"RE£ERE
B URAMRBEREEXHRT Ay REHER
NIBE - REHEBRFIHLE BLUBCREAR
& AEATEEERSNT I EAFEES -
iz EMSIRR ARRAEE - 1% 25 {65% 58 7N IR 15 2
B 8 E SR ASIE A T AR RNE  PERIE
RERERIBEES
NIA - LIZLARNE -
2.H B IAE R
§SZ
EtIE BFEABRFBEEARECPIRES| PEABRRFIBENRESFRESHR L
HHEFBEESXNEEATNB HEPBESRIEEATNEEA
BARTRESEEEREZESRBIEESERERZESRS - R
F-REANZBHERBUBCREAZBREEERETHAPEE
EHAEREESE  BRPBE=EH T BREBEENRPFHETLFE
REFEHRERBESMRTNBERXMVRTHESE - KEATE
BEE - REBEATMEALUE URBASBESEARSRFER
CREAKRBEAPBERZESH | FERERE  SIEPEEUR -
ERE  BURRBEAZSEES
BAEEEFRI  HthESHER
BIESUXPEEN - FEABIK
BEeHERBZER  BHEES
EREREZESRERBRUZE
TEP - KEBEATRUFEADE
BLEAEZRRPEHFERFE
T8 - SIEPEEUY -
5 /\18 RENZBHERBUBCRES | EREAUBEERELAAFEER NEXF

94




AEEEFREBELREY

BHEEZIRE R
ZLBA

il

151
gum)|
an

PEESEREESERE  HZ
EWBRAKIRITIAS 47-3 1R&&

ZEMEMRBZSEXRETHERS
ZATRABESHEBRIARRR
HEHEBYIRZR—EXH LT+
RRIEREZESERE - TUHE
EHFEEHRBEUE -

BREREENTIAREEZEFE -
R NTRUZELEREREARR
PREESEFRHREHZFEREER
. EEMSREZENE -

FENIE

YN T DERES 5
X INES BB EL - B
BAREEE QBB RMMEIES
MBI S E T B a1 2 o
BB - S REEBNTRZES
BT R— %0 L F A
GEREESIETRER  ARTES
BT R— %0 SR A TR
DRERHECEAES S SIS
ZEREBIERONSERER
B R—EE0 LFHEASRE
B ERBEAE  TLREE
DS Est BNy -

Eas—RE=1T71
I SMEBETER =
EMN  ZEHEX
=

E1I18

RBAAFRBEREEATRE—E
EHAREEHERTERTESE
ESNEHEREREU[ ZE
% -EPREESHESERKESR

PEESREEHTESSERTHE

EREFRENENFEEFRPR

IRTTAREIE -

(FTI8)

SRPERBEERSFR
BEETEBRERER
ENEREFRERGH
EESERTHER
Hep@oiEO R
F56 18 Rz 1 1857 -

B1+18

AEEBRRUIHREUZHER
EEEATNEZEZESHER
BRZ  BRBZEFRKEHNARR
BBEZRENE  KEBELATIWLHEE
REBEERRZHRENZHE -
HEEENTNMARRRTEEUY
BiE - BENERERBEER
RERBURPEBAZRESATE
RBRZ—EZEXEHA - BHEE
ERBBEPEA -

(RERIRELIR)

RAEEMN ZPBERLEATSNE
ZEZESHERBRZ - PBZE
FREN ARRIBSE 2R EWE - &
BRI ARRAESGERREREE
UZERRE - KB ATINMAER R H®
BEUZHE  BRESEREERS
BESRERBWNRBBAZERY
RERBRZ_EZEXHA - KPBE
BEEBREPEA -

ZHE—RENRE
FETHEKETE
 EEBIEZ-

HF+=18

BEEEHE+THR -  BEASRE
BWEEIIEXEREUZEER
TERAWERSEITE  sIRY
BzE FHREIZEREMNZER
BTERIKSEM A ARRBAEZRE
Mg -

(IREQIRSE/\IR)

BEEEHIE HA - BEAER

BRZIEEZTEESMER
TR ARBPEZE - K&

M AFRIAE Z R EE -

BMEX = -

H+MIB

KERSHRIEREEMHL

HERTEERE BEPES
PEBESSRTREER - &
BRI ABEEEHERERIKS
BEABRBREZIEF N IEEE
> .

(FTI8)

BEI KRB AT REE
THERBHRER
RIHEEEIRE -

95




BHEEZIRE R

%R AEEBHFREGTED 045 2k R
(MR - EERXIAED) (IRSE7N1R) AEERBEERER
REERABRELZHRE 17 - ZMBRZARC -
— RIOERRE 5 Re o IRACERRR -
T AEERARBIREFE £
A T RRRTATRTRERR
SESHHEMRA L RE
EEVAN S REEZ I AR REEZ I AR IL
F—18 REEZHIIRYT - BIRKERZNE (RECHKRE—IR) e BRBEHNEX
—RBMNBZEE  RALSEH | AES 7RI - BIRERZOE= |7 -
E=tAXASEREFRTABE RE_RBZRE  REBSERE=
MEERITE - TRAS EREFRTEMBHEE
Eﬁi
F=18 REESARUR - KREATBURAEESARIUF - KEBATEIENE 1EEXS -
BEREERERE  REFESATEZRERRE REFESARII2. 2 "EB5FRER
BRI HETEZEERA - LXEE%A HETEZXHA - UFEBABER| RESSERTHE
ARPAZTRZIARRIBEEF AZCRIGRIEEEETBEE SEREBENEM
SEWERTS @L%:”’%ﬂa XT3 REFBESNNEES| FEERF. F151K
RaBEVUPBEESNNFEES|RERBURPBEEZHEZES] RERBFIXF -
RERBURPREEEZHEZE REMBREPBESZA—HLE -
EREHE R ?SEEEﬁE%Zﬁ—E}zizﬂfﬁéff%k’fﬁfﬁﬁﬁ?_ KM RFTEZ
It REESERERBEHERANRFE - MEFAEMEE "7t, - F
AEZME - FEREHEBSTE  NEAA-
"7Ca- Kiﬁﬁzﬁ% MiEAA -
AARMIBR - (IR )\ RE=IR) AEEREEER
Rm R nﬂ%ﬁ@‘” CBEREA | 1T ZEMRAIR - 2
jbi’\ﬁEEEE - RmRag g0 | BIBRUFR AT -
EEEES 15/\5“-”@ E%é?ﬁ%*Zl—
Efﬁ’%*’“ HAfREZRAmEEN
BASER M -
EEPAN S rEEZEE rEEZEE
H—18 AETEHEERBUNKCEQT)| (RENIKE—IR) EEaxEERZER
EEERERBEAEEZN U AEREZHEERBUREERIINEEES - HERBK
HERERBARGEREG  KNESREREEREEZI WHEPFEEHBA 7 AR
i‘“i@/\jZLﬁﬁ?ETm%ﬁE EIEREBRBANREGETRG REEQXA B U ZIIEFTRE
WRNREEZEE - AERE S ZERBENMSRE - BED  WH\P -
rFLX TXEFRERTRNDERRETEEZEE - AESZEER L
SREREE —ERIKFFRESH T RiERE__ EFR
1;%*“%:1& SREREP ) REGHTERER . 3%  £2EITX
CREEERERERZ USERE T Z - IS B HE B
Fﬁh/‘% TE—ERIFRESHRE T BEeEP,-
FEEEP - KERIKEZR
ERBILERIMNERERTRAE
& P 8 18 B Bl FE 11 98 11 2 HME 17 7K
5F - BEXREERPEREIREINZ
BEE  SIKEEMTEREEAS
EERERBEBIRTRER
BPTE] AR -
FEIa REESUINEWNRBEFPMEZZR| (R 711“*@15%@%’2) Fo5iE B SHEREHE
FHIUFK (IR B BASHEHRNREEEU BRNE AR BUIIREAN B REEENT D

96




BHHBSFREGTELY

ER AEEHESTRE BT H%ﬁﬁ AAR
ZRBENIEZEZWENE) - RIFTEZ MR - FEWERMIER] LT -
EVANE] ERAREEREZINERIRE | (FE) AEEZREZNE
= HAREEIE - 2B ERES - W
IENERIBEFIE 2
RE - HBIBRIKF
AR -
%ﬂﬁ rEERRIECEN rEEREEZEN
—I8 RARYNREERREESHEY | (RETHRE-REE—N) AR REEREE
%—# Reafs RESFEESEHEE | REAZWRATERRESMEZR | BX  ZMRERE
RARLBEER ; BREEARRK | KBRS RXSFEEFEEAL | BBEREIZMHEX
ARRESREEN I XBAR Ziiﬁ;<%§ﬁﬁ BIEEARRBTMR | F -
HEM  BARBOEKE 8% ARBH RS AR -
RSB EEMEENE = Ek%ﬁﬁ%% 78 75 2 5 P sl Y
AU Z ERRESRERE | FEEMEEBNE=ARRNZE
BRETAZNZEYE  ZRER | HARESRERBERETAZY
SEPRESE  PREEQ | B ERRFEPRESE
B REMEEHEBAESRS | PREBEQE REMEBEBEESE
i~ BB - RITBERKG | X5 - BEHE - iRITHER
B4 —RBAMAKSHEN | REERF - —REBEMARSHKE
AMEENRERSHESHEN | ARAREENREESHESHEAN
7B E278H; (REEXREEERE
]
RARNBREERARSMEZK
CARE RXZFEEBSEEALR
KO BER ; BRFREARRRBTN
ESRAEN XS ATENEA -
ARFICERE - BEXSHAAE
FEEMEBAE=AMBIZE
AREERERBESRBETARZY
2R BRIBLEPRESE
SEEPREFE - PREHEL
B REMEEMBEBRZE SRS
BERE  RTHERREER
;e —RBNARSEENRTE
HAREESHBESEHEMEZE
A, [(REERESHERERH]
%£—I8 MARNBTRIRREBAGNTE | (RBEHEE-RE =) FEAERNRIEZ
E= HATRESRERBIZEM ; | RAZNBTANRREBAGMNEE | BEMBE -
NE)HEEBIREWE R .
5—IR FESZVBEBRERBAZEE | FESRIVZ—UIRE - B2 | SREXASHEMA
ESJIES A BRERBRELRER ; A5 HELES KA
SRCRHARE R
%—E%:ﬁWE°
%E— FREENTAECRERBAUR|REELATNECRERBAURN| K ETRNKRIEZ
ESVAL S FARBEREEAZIRS KR ARBEREEAZIRS - KBRS BHMBHE -

PEREERECNEZRERS
RRE  BEIRBUNEAESEE - |&
HEWAREFEL LN IERRFA E 2R

%@ﬁﬁﬁﬁjﬁﬁ@%%ﬁﬁﬁ
B PEEAEERMERRU
ﬁ$ﬁ$”*-ﬁEﬂA%ﬁ“t7

97




BHEEZIRE R

R FESBEREEELO el Gt
RFE 52 — &R ( ©IEE R JEanzh b 2 3 R AT 8 & 2 — ) &
RERME ) - REFE-ABES - | (OEBREREHE ) - REE=
NEBATREZOE+—ESHAREE  REBAREZOE+
TERE  NESREMRESR T EE+ T ERE GRS RENE
ME+ T IRBENE - B+ ERS RAZOE+HEENE - HHER
TEERERAREYER (OF BT BEAERAEEYER (OF
BRIRRRETE ) - REWIBEA|BRIRREEE ) - REEEBEAR
SIEE ; %
£ B | ELSPRSARENAHE | AESA - BOIAEEBRNTE LRSS —BE- T
BESEEEBERNTERSET MSETNE  RUBESOREES) NRETHEHE
B REIEE(C)RESORA R L RBBDRAESEE SHBEMZE
ZHRBADEAESEEN £ EEXHRBAHBGEATE = BREXT
ERHRERNEERATENE - |iE - 2RERRBEEE
Rt AT S B RS R B A Bt X -
SEE - HNEIHEDEEEND 3. BT S MR 3
5 EERETAIESELERERE BEMRHES
REESE - B R SRR & B 19 3 B
BIAHEE - {EREREEH -
ENE  |AESEBEISLRER Rt @E) R&E B BREHMR
BEENEEREENEE S REEL EREIP)
B AR (ERR R RS HHE RIS X -
BRISHREN Y FRATSZHY
W ST S RS BABFURS - IR
AR SR B AR 2 B E R
BEEEBEZLA  HRHES
BRSHRENFAE I R E
}EH °
BT |[EEAZRF - BBEEL SEAZHER  EBREMR
BB |KESRE (ERABLSIEE (RET RE_BE_N REME B BASHE
BTH |RISERELYFRARSELT KR - BRSBTS
EARES TR ) - R TIETF -
BT |REASZER BBRER  |KEASZEN  BBREMR
EE GHASHRAESEE G| (RET (RS CEEEE LR

REDARER LEBESR
Z ABEZEF=AEE B
EEEFARENHREIEL
Z . WHRE  KEBATTEH
mWAEEEERRZEN  HE
REERESRERE B
AARERBIENEALEERT
SRA B - KBRS EA
rEEEERBZEN  S&E
NEZEESRERSE  HINR
ALIRER B ZETEMIT &
Z ; ZESNEZERMA S ETED
TEEANR  BRENEREH
18 -

KERNSHRAEEEEZNESR
BNERERE ULERBEBRZ K
EEERAREN  ABERES
—ANEE - BEEBATTEREMAE
EXEEERZEN  LERFSE
KEERERBLEZRTEARHE
e - BKENIREMEAEESEE
AR ZETN  SEEXEEEES
RERBHREMISEMTEL ;
ZENEZ TR Z AT ER
g - BENMESRERE -

TEBLEEEEZMHE
MER - KRB
HIRE - mAEER
BB IR RIE
REfTEEMAES
BEERBZER - &
ZRF/ET TEHIIR
ALRERBRAENIE
AN REWH Z R
.

98




BHEEZIRE R

%R AEEBHFREGTED 045 2k R
I REBBATIHEEASHIBEN - mi| (RE+ IRFNIR) REEZREBIN - W

rEEZAETRETRERBXE
SIZEERERBZE  TEAE

KRENTHEESHIHLER - MA
EeERErNEERERBZE I

IV S UNCESEE
TESNEERE W

HRHBELAESEE - KB CAEHBMRELEREE - & |81 ZRE -
SWEKEHLE - £EF2ER BATUEGREHE - 822
RRBALZBEK AL IHE NARBAZBEK - EALHFIE
BA - RO ZETE  DUeER| BR - FRLORTE - DieEER
ERERBRAZNOBECERTER| RERBKEIZNREBTER -
-
£ J\IR BEFESEEEFEE) - |(BRET_ESBENESE=X) aAESIEREE
FE= BIEFEE - FEEIZNERES

EERIZ B -
B 1T IRAE FE BT

HNIA

RIEBNTNES ZEBREINE
MIREZTR  BEEPERH
RABEREFTEB M EES
M ZHEES  KEATWLE
BERERZEEZESE - AR
BEERZEFRE  BUTE
PEREAAESRENER
MEFESEHEEBEREANEF 27
ABZ -

(R%E+ _IRENIR)

RENTIMES 2 EERE S EA
REZTR BEEPERERES
s ZHEES - KERTLERE
NEEEZESE  MARES
FIRZEHFRE  BUTEPER

HESTEEERANEBEBEZHAE
z o

.
AEEZRELE KRR
BN - BUBHIREIK
RERFRERAN
R th & 7 AR A

=

BF+IR

RENTBRERAETRIFRE
BRAEEHATHM - WIKBRZA
LRAZI[ETERENKRBIES
7% o KEATHRRERTRERES
RERBABEIIZTRERR - &
SEPRESEARZFEFRES
EZEHBAEER(E)ZEAM
RZEBEABRE BEERIRE
RBEE -

(R + _1KE+18)

RIBNB B IRAZL BTN IRRER
SKARSHENEIN - WIKBRIAZS K
REUFETEENREBERS - &
ERATHREJREREZREKE
ZEHBAREERE)RBARZRZ
BEAREMR  BERERTIBAA/E

18 -

AEEREINEBE
B MUBRIAREA
IO REREER
BB AR IR IR
ERBRESERR
ESEARFEFR
ESEBZSHR
ZEEAEBREME B
BRABEZERT
B S ERERAKRIE
BEMARYF

HTNIB

AEEZRUIZHEUSTFER
EBEERHEESRERTE - £E
PEERFFEEBERRTAAY
SHEBEEA - RETERIA S BRI R
mEBEUSFERR - IMEFTER
@EEME D - BRKETIREL
ERERBHMEERE  BHEE
AERGEEEUSHES -

AEEFEEBEERHEESRET
- RENSEEFEEEERRSR

AANBSHBEA -

Easd—RE=1TN
BRI N T ER =
BEAUZER  EB
3= -

F£_1IR

HBERZNE_+ =IRFE—IRS
(D)MZIBES - BAZOKIE - &
ERTERBEEANEER - &R
EGRER  WTLEZRERF -

(RE+T RSB _TIR)
RBEERZNE_+IKRE—-IES
(D)RZIBE - BARZLIKIE - K18
PEERBEANEER - HEEEZ
ZEE ATV EZRER -

RAREEEAREY
BEN BRI T -

E_t-&

KEBBNTIBRAEES LAFRBAEP
185 .

(FTI8)

EamBARBEE
RAaEEU  BERE

99




AEEEFREBELREY

BHHBSFREGTELY
*’JZ’JEEK

il

151
gum)|
an

(—) "REEZREEND I
S8 IR ARBELREHE
B - .

(DARESZRUSHZEEMNZE
*E&R@’_—Eﬁﬁﬁ’féﬁmf,—i%ﬁ
RAEEN ZMELER -

F_t+_

I8

FEEBRAIHEAZETHLER

SRBEREAEEREMSHER

BEE -

(FiE)

Aoa M BER 107 % 3
H 6 HEMBRFSE
10600686840 5% <

BElE ST IRERGR
ﬁ% SERmAZ
EmHAEEATIN
AEREAEERE
RS HERES

E_‘- o

FT %

EERERBZETN EBESE

EERERBZETN - EBHEEE

F_18

EeRERBERKPERBNLE
SEBINZEEMREESES
BIAS  BEFRAGLABELEAMN
BAS AENZHEEBEEZTZ
BR - LEREBAZIEREB K
FE\E@J@J CEREETHRE  RE
DERBNAREZEER B
’Hﬁznﬂ E/”:Uﬁ/\*é%ﬁi? T EC
LIQ sEPZHIA - REAZHYSHER
TEL - 7F1?7%§E HEA -~ €
RA - REASEAE = AGFEA
@ AREA - KRAIXREANE
TARZHREZ R - AURAE
A EERERBERABCZN
Rk - BR—EE - E2REE
BERNS N BRERADH A
NHE  BEBRERAERZEE
Z ESRERBRELXERSRE

EREE

S5t -

(RE+ =155 _IR)
EeRERBRIKESREGITKE
BUAMRAR - AW ZBEBEE
BZER - LEREEBAZIEER
Ziﬁﬁﬁgééi%' WEAEEZHRP - R

&MHﬁE%ZEF&$ﬂ
%T MW sEPZHIR - [RAZY
HBEREN - KH%EE HCHE
A~ RBRA - REASEATE=AR
BAlE - EREA - HRAIZEA
BUARZIREZERY - AMEENBE
K BEERERBEREBCZME
Bk - AR—HE - EE2RERE
AMEHBRERELHARZLL
E - BEREERAEEZEEE B
cREREREAIESREBERES
T -

MEE B FHIKEE
BRIZmEEUI D
FoUN s MIER] S -

HIYIE

ﬁ%ﬁ%%z’f%ﬁ?%fﬁﬁzlﬁwﬁz_ﬁ
% BREFEPRESE 5
xﬁlﬂﬁé”%% PREFNE - R
B PR B sl sth & AR BE o5 25 32 S P »
MERE RTBERKREE R
7 —RBNARKSHEARRE
HyREESMHEST - BB
BEANEEN AR ZSHBAE
EREBEE  RESRERBAUR
gEKE  BERERBALAARE
B EEEZRERBELRE
g -

(IR%E+=1REIR)

ZEERERBERETAZNZE
% BREFEPRESE  EHE
PRESHE - PRERQE - REF
EEHMBERRESR S - GRS - iR
TRERAGERR - —RBAER
SRBARAREENREESHES
#% - BB CRBERMEENRA L
FHBTESREES  BRESRERK
BAMERAKLE  EREHREAR
BEREERT BEEZRERBREAR

=

BE -

F£hIA

BEEREBBRBKESRERGITIR
BEAREMAERIESHUAREER

B2 RERBR/IKESFREREGTRE
BLEREMBRES A AEEREFN

il
J
il
il

o TR

¢ >0

100




AEEEFREBELREY

BHEEZIRE R
ZLBA

Gl

BEPTER it & EEA S 2R E -
BEREESEPRESFARRERE
REEBAZBBESNESHEE
ARl ETARNZEY  BHEE
FEEEREHBRIE -

EE R AEREES ZRE - BEE
BESETRESEARRELESR
AZBEEFUBT AR ZERS -
EHREHBESREREBRE - [R
EEREEEREEMA]
EERERBB/IKETREGTRE
BLAREMBES N AR IRERMN
EHMBMEEES ZHE - BT
BESEPRESENRRELTEESE
AZBBESTBITARAZN ZES -
(REEXREHEREZER]

2 FESRANEE
mE% - EWEL

g 73

AR -

EERERBRBEAHIIERE
BATECEINZTREHKS
BEBATSEEZEESATHE
IESECAETEIESFER
REFE LREAESEFNR
BN 2 EERITHEAZEESH
ZHEAN - B2 RERBYHBEIIZ
AARERBZEL  BEEKE
R IR NIRERZ -
(HEEZRERBHEIIZRE
BERBZEML  BRELER
gEE -
(DEZRERBHEIIZFRE
BB ZEENER - B
BRBIMBAESERE
. REBERE-
(Z)BEZEFRERBOER
AL BRESE M S A ARE
EEREXERBEIEE
Z EERERBRISE
T Z BN RETIRE S -
BISNREERER B ZEHS -
BEEERTER

(F#ri8)

REEREINEBE
B MUBEIEER
BB AR IR TR
ERBEZEREF
£ - HBEERKF
A

HtI8

EERERBIKAZORERE
TZEERERY  WEHEINZ
ARERBEERE  ESRERK
B BEINZERERE 2=
BR - BEBCZMERBERE
B—8F NEMBEELAES
ZEER EREXBREAR
BEE -

(FTIE)

HEEEREREY
BN EEREHBZ
MENBREEZE
(=

EEUAN.

BEERERBRIKEEQATRKEZ
WD ECEE - PHEAE SRS
AR BERNZEEEMNE D

N IZA L

(RE+=1RZENIR)

EEREBRBERIKEEATRHKZ
WEDEEE - BEXEEWE I
RN ABNBEBA - ATWED

o257 -

REELRSHEERE
BRAREEEMND
D EEWEMIER X

=

% o

101




%R

AEEEFRER

2249

BHHBSFREGTELY
H%ﬁﬁ

Gl

FHNIA

FE—:
£=8

BNMRAZOBNIRNERBAR

BEERIEZINIA

(RET=IRBLRE=R)
MNRAZAOBHROEBBERTE
TREZRIE -

AR AIIRR

FNIA

F—
ERal=!

R IRAZAE DI TS

RRIE

SAEHRNREEEUIREAZ

o U E -

(REBE+=1RSBLIRFEIUR)
MRIIRAZAE IR T B R
BRI rEHAZANRRS

| i

e ERREESS
15%ﬁ“%$m7
7 Bc W & M 18 5] XX

=

% o

BB

EERERBRERIEMANEER
SERAZHYNABREEISZE

B EERZER -
R BIRERZANEEE
HE Eﬁ%%ﬁ“
EfRs - BEIQEEGH
ERELE - B2RE
RESNZTRERKBE
BERZANARESEH
MBS EARES
BERZER  BHL
BN AT - B3F
BERBZMERBKRM
A UEIR -

BRI IE
ER BT
ANEZZ
oW
B
2 B 9 R
ZEEM
BRE - 3
BEVEE
HE SR
ARE -

(RE+=1RFENIR)

EeRERBRIEEMANEERT
BRAZANBEESZEIR -
BERZER  BANEEASEK
REANBEEATBTEERY  H
BREXEAETZER - BEIG
TEGHH  WHERELZ - B
FRAESRERB ZHEABKRM
AHE - AEUR -

ERESREBBR
1 51 55 B 1R 5 1 T
RARBERS - %4
By EBTBEALE
AT -

B+

E2RERER KR
S AN 2 EE AR
SERBHBUT T AN
AT E) -

ERFNA
BB 9=
% - FERD

g HRERKFHE)

REIESRERBR
W B B 9h 2 RE IR E 1%
BZABHERE -
FEENBANAZIE AT -

SR

EERERBH/RAEZ
BRREBRKEEEHRN
RBERES KRR
NEBERE  E2RF
RAYJREREEAT

ME+h
REN - T
AT fEHE
EREY
BN

AEEIEZTEZEF=AZSE

B BEAEEHRZIE
(e

g -

=ArBE

BEEREXREERRNR/E

(RE+=1KFE+—18)

B2 RERBERAZIE K
MEBKAERGIRM - LS
AL RAZNRETEENRE
EE% EcRERBERREAIER
BEREENTHKBATEENE
ZEZHE=ANZEH  BEXEEMH
RZBEAREE  BEERERH
BERNBEE -

EaEREARIESZ
MR F -

HT7NIB

BE2RERBREIINZ

BRUICEASHRE - €EF

KENFZHREN - A
& Z BN S REM R
AZATRETMHA -
BN - BIBA - ¥E75
ihZEAE - AR
MEZHBRUEHER
RGEFIRET A

ALfRE
=N
SRAE
BEEHA
HE=S
ANERHE
B 75 LR
ZBEZ

(RE+=1FFE+=17)

EERERBRIOISEE - &8
ZRANARZY B EIN - A7
BAEEZEMMBAEMRES
BRABZABRHTMA - -HE
EEBEEA KLBA -EBAER
Hitn=Z e A8 - TMASLEFH L
HMEBZHBUSHEBEFEEZR
ZEENRE TN -

AKEERENEFE
e - MUBAIE SR
ALRERBZITIRIIR
il °

FT=1%

BRHAERRERST RN

FEERE 5

FAEmRX S ZEARTS i REE

BRAEEREES NSRS MH
FERmRHZEAR i AHEE

E—1A

wE AT
Y% WHEEBS

> ALEL PR
sk

fEfRE
RAZR

ENRSREFHEZZERE

*EBE

UBERAREFEREETS

(RETHIRE—IR)

KERSEUDHER - BREE
Z2ZE - WEBERKRAZREF
BRAEFWEZZERBER - L

HEARS ZRAS
Bt~ 8 B R 1
-

102




BHEEZIRE R

&R EEBHFREGTEN i atH

N BAEERERFEREER | ERAASEELELN  BAER
PERBIEINZEERES - Wik | RER
PNIRBETRE -

E—I8 AEERERPERBEIREAN Z BT (Fr8) &k 103 £ 10 B 17
E— NE - RIEEBERIEAATE - & HEE®RFSE
BmAEE  RBRELTERRIA 10300398151 sE< 1%
REME) - EMESF(BRIEAI TR P mEE ETF KiEHE
ES) BEWEE - BFEREK B ETF SRERH -

MRS REGTEESSRRE
(28 KR ZEEE F (Exchange
Traded Fund, ETF) » &R@% ETF -
ERE ETF) ~ AP ZAEME - &
TESZERRKBBEATERTY
BfcmMAH#ES KEMEER
SERBAARABE 2SR ER ST HE
EERES - KABERSLEL
BEAHELEEGERRES -

F£—I18 AKEERERPERBIBEIN A |(FIB) wKESEE 104 F£11
ETX BEs - BIFEAIREM -~ BOM B 10 HEEHE®RFSE
(MR ERLT ) &=l (E2F 1040044716 5% EX
B IR ) ROFEMZER - < - B k@B
G20(Group of 200EER - B&R ETF - 8128 ETF &
EHESREHRNME ZES @ ETF -

REMAEEHEET S
( NASDAQ ) RS fEiRE™
% (AIM) -~ H X |5 58 ™h 15
(JASDAQ) & Bl |E 88 T %
(KOSDAQ)si Hith iR & E S &
ZIEBEMISER G ZEEWRE -
BFUFEEMBHESSRR
o EETROD BREEA(S
ETF - @B ETF - #8122 ETF &
Eom ETF) - AR X B FTiRE
BT ZESF(FERASTE - K
R EASBERRBATE - £
MEERSLZXREFTNEE
EMES AHEBEEGARS
7 HEmMEERgTRIER
RWREN 2 &5 (2= 0B HRE
% (Contingent Convertible
Bond, CoCo Bond) - E#1#E %X
IR UL BE A1 (Total Loss-Absorbing
Capacity TLAQES AT EBE
ETRERBREEREZX
(Minimum Requirement for
Own Funds and Eligible
Liabilities, MREL) Z & %) & B4 9h
HEMBEZES)  DRKEEES
RESENEEE RIFHE 2SN

103




BHEESKRER

B

%R AEEBHFREGTED 045 2k R
B EEBB T KE 2B
EWRE  BEmHGHNEST
EEXREEE  EEROIKRE
EB(= ETF > @A ETF - 1878
A ETF K& de ETF) -
$E—18 JRAIE - REERAIIBENE ((Fr18) 1RkEa£EE 103 F3
F=RK BE&  RERFRESFREZTZ B3l H:ERRFS
MEBARERETESFEER 10300046551 %< -
BZENZAT(E) AEER FRIERESRES
BERINBEBER S ZRBAFE HEESR/RERIER
REABEFEEBEZAD ZN BEEREFLINZE
T (F) REMEBENMEZ E -
BXEENERERES AR 2.Bc 5 NI TR
BAEFSE RIS KRBT ESR ERESHESFE
Z  REZBEIE Z B ES & ZREIRR AR
FREMESBER  ABBBERE MAE - BEBFIAR
EEFEEBEZANZ="" M e
E—18 FheB "IFRESRES . BIEN | (FE) KBELEE 104 F£ 11
EEJUIEA AES - MBRASHMEREREE H 10 HEERRFH
EIER "FREFREST L Z 10400447161 St<HA
MER - WEERTE : FEREFREFRE
LPRBFES  BTEREET FZiEHMABELE
ERENFRPEFIIEHRE 2z
2ELBERUNZ2ES - 2EFZ
BRERTHSARELFRRBSE
PRAIE AT S RIB AT E F AR
AEERTSHENS - B8
BATHE - REERTSKE
NEZES  HEFREAZ
RPEHERASTELAMANR
BREFAIE RSB EE
—ESFHULIEBEBLR
BEUNEFHEESFZTAZE
HEHEHNSETE MR
S EHT SR BT EE—
EERULEE - AEUR -
3EMEERSTEZRERSTN
EEERES ABEBERE
AEXmES (REATs )@ &%
mae N BT 2B ERTT
AERENFARBASAIER
A ERBRESRAAREEH
AP EHRIBAT S
F—I18 AEEREZES - AZLUBEA |(Frig) RIEEES 104 F 11
EERak ¢ BERS A LM - EEAT B 10 HEEERFS

RBINERTZHERS - BAE
FREGRBXZNBIETZE

EXEHBE  AKEETZEN

1040044716 k<18
F-

104




AEEEFREBELREY

BHEEZIRE R
ZLBA

il

151
gum)|
an

BRENSEERBHEZIRINE
EREGENZEH RS EE
&% -

BIREE AT EEHE - ERA
BT REERRE - BERES
ZEZHW - BARZAIIREL
Bl Z BRI - PREB " RERERZ .
his -
1LABFEZENZ IR —ER ;
AEEREHAEFEERBE
20%(2)U L Z B R BEEBOA
MERLEMEXBIFFAR S
T (MBE  BFE - ERG
W RmyE . XX%E) %
MMSEEFERS - BATURA
BFE  BREHKEERRT
MhSELEE ZESIF ;
3AREERELHEFEEERE
20%(2)U L7 B X B i I EE
EHIsHEH 7R E T ERTRIE
NEKIBERDZH ;
AERREKIFRESRESTE
Z(HPRCMBSEEM - E1THE
2% PR &l ) (Barclays Global
High Yield Excl CMBS and
EMB 2% cap Index)& T 3I1ER
Z—:
)&ESEZXH(AEEH)R
5 %R 08 3k 2% 18 2 10% L £
(&) ;
Q& 30 EEXH(F2EH)
KEHRIBEBAIRZE 20%L &
(&)

(FiE)

F£=IR

KENRGERAEER LM EE
BEESRE  BRAEASHERE
Sh - BEFRBEIAIESFELHE - &
REFMERESMEETRSTEN
BEBEEEMR  RBEFRER
5 LHEREZREFRBIWIER

2 -

(IR +RE=1R)
RENCERAREER Ehsk E1ES
BRESRE  REIHBREN B
Lt S RAE  EEPRZHHH
REBEXER  REFREERS
e RERRERBHHERE -

sk

Flshes)
=

% o

KEEREINHFE

ZEMEER D X

FHHIA

KN EMKAI IR AR E R RTRE F 44T
BRZE  FSERTAKLERT - &
ERERBENE[GBILERES
REBERERESRERBZK
EMIRZ - BXXIESELHE
ZREABESREEFREBIE

B —RESLELCH -

(IR%E+ RN IR)

BN EIMA IR AR E R RTAE 5 AT
BRIF  SETELERT B
EREREANZEEGRIERES
REBDEBRENESTRERBZL
EFIARZ - BXXUZEZELCH

ZHEATEBR—MRESLLE

s

Flshes)
=5

% o

REEREIHFE

ZHEE DX

105




BHEEZIRE R

%R AEEBHFREGTED 045 2k R

FHhHIA KERNIBHARERLRE - 28| (RE+IRFERIR) RaXxEERFRER
BERIEUAEE - BREAEE  |(KERSEBERXAEES/LE - A8EBRATE - WiRkE
MRKREATEARBATE) SRS HEMEFRE - BURFIBERS| AEEARB AT
MEFEREUEME)RE  BHhZ  UETNESRERBHERE ZEIXF -
VIRFIRER G/ - WiaREE|E -
RERBIIELE -

EEVAVE KRBEBASERESEENSES | (RETTURSENIR) BRI AEEUSES

HEEmMRS - BEST FNIR
T -

(—)KIB RSB ABRIEESIE
REYXEZEN  ERESEE
METTEBEBIA R ZHED
EEREEANERRM - N NEIETE™
BEEERS  HBEAGES "#£5
REGETSXERRSRERGS
HEENSBESHEEmREET
IREIE,  HttEEs AR
IRITPAE] ZEBERE -
(D)RIEBAEESHBERIRIER
B #BTTEBEREEEME
mR 5 (AERENRRCDS K
CDX index Eiltraxx Index ) -
WEET NIRRT :

1L ETEEERHEHEESME m
R KREBATSIEMBENEN
BHPE] SEMERZHF 2R

¢,
g

QBB AT REBTTEBERME
AETMEmRXEIRHF K
ABTREBERIZANEBHBA
Sh - WER S FIIE—ERTSE
HEIEZRIAZTAGHINES
(1) &8  Standard & Poor's
Corporationzf ERA-#k (2)LL
E&s

(2)&Mood$ Investors Service&¥
EAAIR(E) U LEES
(3)#&8Fitch Ratings Ltd.FFERA-
HMEIALEES :

A RPEESHISERNDEBRAE
S ERBWAAR(Z) U &S ;
O)RE=HBZERFRERIERD
BERAIGED LNIAER
AA(twn) &R(Z)ALEE -
3EBAAEESFAIETTEBERHEE
ETHEmRS ZEEERAINERE
HENGEEL I ER

KBRS RBRFENENREN

%= . SERAESNRS
BAERIRS -

B%

HEE 2 &= -

106




BHEEZIRE R

1B AETHEHFREETEN e A
FtIE IR NTIRREREEREMTE| (F18) IEETE 2R PR -
AEEZREWNRZEN - HEHR
PE - RHEASME - MEEMAZS - #
SEIMNEEEREREERS
Hth & RIRTESEGRE 2
[RRBHI - WIEAESIINEEE
ZHREIR o IS - REEIREH
SHNBEZEXRBRTIEZRS
( SHEE - EEASME - MERA K
PEREEERE ) M LHINER 208
R IR R 5) e LU B By [ R Hr = 18
RAMEZERRRASBEN (BIFTEE
Proxy Hedge 5§ — & F S i& P& == 35
BR) -
PN ABRENKE - EREMEZA|(RE+IMERETIEE—N) 1.ARE] Rt 48 38
B BRSAEBANEZEMm ; BER AERENKE  BEREUE A | TRBXRERIWENZ
PNEME - MRRELATME  RBR| EEFREBANXER ; BE% | B5RURERZN -
SfEARESMEBMEITEELRR A5E  MRREATERRBA | 2.8 1R E LIRS R
WREN Z EH ATELLIR - SEATELR  BRERSHEAB | EREXKRIEEN
BEAESFEEBEZAD Z| K EfEKZ -
¥ -
AN ARG RIIER (RE+ RSB IS =) KE S REGETEER
BE=M AR ATRBER - BERERFEEBIVESE 10 185
REGHESEBIWES TR R I8SE 2 FUEET -
EE - AEUR ;
(MIBR) (RE+HFEEIEE)\R) KEEFERERTF
SERE—ASIMBTRERAS | RESARES - IFR
& ZEFENE_ SHU LY | ESRESZEET
ERFE SEEMRTKRE—
B ZTHER - HE
AR R R -
g )\18 RERE—LSMBETHRERAS|(RETIUKRETIEE /) KBS REGTES
EJAC & BRET-KRE—BEMARE2 RERE—RQSIFMBTRERAS | 8B HEE 281K R

BZFRESHRESI - ZEZE

MERKE MIFE—ERISEHRE :
1. #& Standard & Poor’ s Rating

Service FTE - EHIEER
BBB AR (=)L ;

2. & Moody " s Investors
Service ,IncFITE - EHFESE
# Baa2 AR (Z)UL ;

3. & Fitch Inc. F¥%E - EHFNESE
#% BBB R (=) UL ;

4. EPEFEHNSKROBIRAE
ArAE - SR ESR twBBB AR
()L ;

5. EEFBEEHRERNSKRN
BIRASEED NETE 5

FBFFE%54R BBB (twn)#R (=)

& ZEFERE___FRULZ
ERE

E - HERBEER
LEERNBEZEH
A EEAR UMK
KFFEEEE -

107




BHEEZIRE R

1B&R RETHESRERBTEEN 46185 2 s FH
£,
6. & DBRS Ltd.;¥E - ERFESE
# BBB(2)LL L ;
7. & Japan Credit Rating
Agency, Ltd.F¥E - EHIES
# BBB(2)LL L ;
8. & Rating and Investment
Information, InC.5¥%E - 15 &Y
S5 BBB(E)UL ;
9. # Egan-Jones  Rating
Company ¥ & - ERFEER
BBB(Z)LLE -
EN\Ig BERERATHE - RKREAQS (FE) 1% R — IR E LA
FENR B RBASIERFaTMEIER PREVRERS - Wk
AFTEEBEARATBEZEIBRRW BRESREGTES
BENZEBEHF(WESIEKRES EIRPAE271REE2
(Contingent Convertible Bond, BRI IRER ST/
CoCo Bond)) Z#RE%E - ASHEHE FTERBIESHRE
rEFFEEBEZEBENZT ; ATEHZEBIBRIREW
RENZEBEHFZRELL
BIBR -
FN\1a BERE = O 8 8 & (8 KETERRFE
E+H (Contingent Convertible Bond, 11003656489 &%
CoCo Bond)Z#E% - A58# K - BAE] FE& O EE s
AEEFEEBBEZENZT I & % (Contingent
EREREKXRUWE 1 (Total Convertible Bond,
Loss-Absorbing Capacity, TLAC) CoCo Bond) - E#
BEEAREERAETRERERE 18 K K U BE 7 (Total
& 22 5k (Minimum_Requirement Loss-Absorbing
for Own Funds and Eligible Capacity, TLAC) &
LiabilitiesMREL) Z &%) Z &R & SREEEBEER
B O AGBBAESFEEEEY EREBEREEKXK
BAZ-_TIRESEREEEE (Minimum
EzaE R0 ZEAFSEHENTS Requirement  for
E—TEEHRUL ; Own Funds and
Eligible
Liabilities, MREL) =~
E%5) ZIRE LR K
R SENRE -
FN\1E RERT—RATIMBETLRAEE (8 | (RETUEELIEE/\R) AEEFERERIF
FTM | REUASE) ZHREEE  ATE | RENT—ASIFMETASIE (8| RESFRES - kR

BAEEFEEBEZBDLZ
T RERE—RIMBETRIE
URBEZHER  AREBZA
SRZR(MBDHIEN FE) T
RIEUASMERBEZEDZ T ;

RIEUABE) 2 BEER - A FEB
AEEFEEBEZADZT ; &
ERE—REMBETRIEULSE
ZRBER - ARBBZRATZR(UAB
DEENFR)RTRIBEUASIE
MEZBEDZT - LRARIEAAT
EBERSaEESMREZERANSE
SRUE ;

BEERESTZERET
ZEEARTIRE—
I8 - ZMREERERE
EHNEZRE -

108




BHEEZIRE R

&R AEEHFESREFTLEL e aiHA
YAV BERE—HRITABTZEME | ((RETHERSELESZE TN KRERTE—IRITATE
EF+OR  |F ERECEMES  BELAR | RERE—ROMETZSMES |TZ2aES (B8R

WEENZES(RESUEBES | (ERIENESHMES) 28t K |EUsmES - BB
(Contingent Convertible Bond, | GEBBEAEEFEEEEZEN 2 KRKBENZEH (2
CoCo Bond) - E#RIBXRRIWEESN |+ RZIRITAAMBTEMESRB | = 0 B RE 5
(Total Loss-Absorbing Capacity, | ZB#2 21 ; RERE— f&'ﬁﬁﬁﬁ* (Contingent
TLAQ)BSE K MA@E EERETE ﬁ"ﬂl”ﬁﬂi%mﬁ% x 7 #%8 . K15#8 |Convertible Bond,
B # & 8 B Kk (Minimum | BZBRTZR (NED ?c’\%?é) CoCo Bond) - E 4
Requirement for Own Funds| PR fTRIBMNERESREE 2B D |18 K R UL EE I (Total
and Eligible Liabilities MREL) Z | 7+ - ERARIBAIERE S ER S |Loss-Absorbing
BE)ZRERE  ASBBAES | SEFTMREZEAFTESHKLL |Capacity, TLAQ)ES
FEEBEZBSZT  RER| L EGEEBEEERE
TS TEMBESREZENZ BEB&REZEK
+ WERE— fﬁﬁﬁﬁﬁ TRIE (Minimum
ﬁi%wﬂTs 5 AR THBEZ Requirement  for
RITRR (WBER %?C’\%fé) Fir Own Funds and
BORIBANEMESBREZERD Eligible
2+ ; Liabilities, MREL) =~
%%))Zéﬁﬁﬁ - R
SHRAAESFEE
TEEZE 72t R
ZIRTTATRITERME
SWMBEzAENZT ;
&3%:73’\1{ fﬁﬁﬁﬁ’éx
TRIEMNEMES Z
HREE - A EBIEZIR
ﬁEZ/\ (BN HE
nNHB) METRIE
TH%WJME%ZMEZE
N2+ ;
EN\IE RERT—SAHBIEHEN | (RETUERELESEHER) RERT—SFEHE
FTAR |REABRTZSERSAEEER T“‘“H’WE—EEHM%‘M—J%EE’J’\ HFFF BN AT RT
BEZRE LAEBEZSAHE | AR TIRRR SN EEERES IR S AEER
BRRBHENATZR NBRS | 2458 KHELEZ%EHM%‘JZ% MRS R L5
:’\%é) BOZSH5R5UEE | RBEMNATZR (MBS %H':/\?’ﬁ BBz B R
EMBSBB 2B 2T, TA | B) B8ORS AEEERSE |HENATZR (W
Hﬁ_ Zliﬂ%@'”*%EZﬁ’\ SWMBzanZt; UTKHﬁ_LZKE Y5 EDHE) ?*
Z+; E%;‘%ﬁ}zEEZE Y2+ LR (T 2R EB5UE
Noms N EEERESERAS BERESAE EZE
BEEMAECZERIESERMU L, |21+ ; TABBEK
ﬁ$/$_H§C1E1EZE
N2+ ;
EN\IE RERE—AIGBHERTZAE | (RETHERELESZ AR RERET—BlREE
EF+tR B -sHESABEREEGT | RERT BABEERT AT BT 2 EE - &M

BRTHREBAEARKENLT
BUOZRERSTNEEERES

CHReE FERBAESIHE
EREZEHZT;

B EMESFABEHEERSTA
R B EERIABN AT &7
ZREESVEEERBZ 2B E

B FEEALESIRERE2
BNzt IHSREENEE

BEABEMEERS
AEE AT E R A
BHRENATERITYZ
Xmie oo BEEE
HEBESZREE AT

109




BHEEZIRE R

&R AEESESREFTLELN 02085 Skl
BESEPTOCEEREZEH BRAESSIEER
EEMME BzEHZT;
E)N\18 SERTE—ZERBRT A | (RETEKRELIEE M) RERTE—FTHE
FE+NH ELEEGIRESS 2B A RENE—SARBRETZAHE | BT ZAHEESER
BRAZITEBIZR (UED  EEGEIZRSZHBRE A58 2585285
SIEDHR) BOZAHELE | BRTAMBZR NBHFED | A EBBEZTTHE
B EmmsRBZES 2T, | 58) BOZ2LDELTEGTERE | 2R WESFES
wmEmEzEs 2T FRAHE | H8) BT Z2ABE
EECARERSERNCE LR | EEGARERSE
REZEAFESERUL ; BERZt;
(MFR - HEIBERMKFRHE) (BE+UEEtEE -+ @)L -
IR E A EEE AR ams
EEEEEEMREZERANSS
UL E
EN\18 RERT—SERBRIT A |(RETUEELIEET\H) AEESRBEABE
E_TH EEEGASERS 2R RENT-STUBETZADE | REGTESSER
LERBEAAESEIEEBE A | RECGTESSERSAANEELE |5 - EMRBEEX
N2zt ; EEASBRs B8 A58 F-
BAESFEEBEZANZT
EN\18 KIBNEHEAHEEEGTESE (RETHNEELEE _+—XN) Gl
F_T_H | BHEZIAEEIEZTAEEGEE | KEQTBELHEREGITESS
SREGTESEEWEFE+— | 8B5S IRBAAHELEER
BE—IBEMBIEEGATIZE | TS EE 5 IRTHEREZTAR
%E  KRENILAFERESR | BEFREGTESSEBIVASE+
ERZADESERT SR | KE—EBENBENZERG AT ZEHE
% ; %L REBRILSERESRE
A EREETESRERS
A EEEEERRES |
EN\1B AERERIMEZEEES B (L) KiIELEF104FE11
FE_TOM | HERTEERBRUle 144AREZ BIOH&ERERFESH
BE%  AEURE . HEELERS 10400447161 %% <
HMASBEAAES S EEBEY BREERESRES
BAZ="; HERERTEEHE
Rule 144ARE 2 &
sZRE - FLUE
IE o
FEN\1B RERINEFE SR GHER S 2 K| (FiL) KELEZ 103 £ 10

Pl - )
FE_TH

m& ETF - 2172 ETF K& m

ETF - ASEBBAELFEEEE
ZEAZT  REREERTRE
ZRER  ABBAERIFEE
BEZEBEDZ 1,

H 17 HEERRFH
10300398151 k< -
fE1E "Rz, B OETF
& Tkm o BUETF - &
o E RRIBET1E R A
ETF - Bm ETF R1RE
28 - BIEIEXF -

EEUAN.
E_TER

RERT B2 onRSNm
¥ AERBREEESCRTS
SRENARTEN 2+ ; FEE
TEHEERERE BT S

(FTI8)

KEFREGLTER
EIEPHESE 10 1R 1
858 12 7R BRI AR

RERS -

110




BHEEZIRE R

1Bk AEERBSREGTEN 46185 2 an BH

HEMNRE  ASEBREEREES
ERTSEEEUREZ BT 2
_I_

E)N\IB T“'”ﬁ KIBNT) ARG KIE 7 EE|(Fig) KBS REGFTES

E_F+)\HK C ABUHAIRE EIEHHESE 22 K - 18

5] AU ERS] -

E)\18 BHREBRATIE - NRKREASE|(FhE) KESREETES

E_TNAR EQT@/\TTE75”&141565‘)'?@5?@ EIBHHESE 27 185E 3
WEIRBRAEREE  BR—FRN B ZEIIKRER
BEEDZ ; Gl

ENIE BIIEZE (h ) RFEREERE(C|(RE+=1K5E/\IR) KiE "HSRERGT
THORPAEZEHES @%2@@ BIIEZE (0 ) MR ES - aﬁﬂﬂﬁéf@%ﬁJ % 10
NIBZEFIWSZHESFREGTEEBRATISEFINS IV EFREGTERERE2IERTE - B18E
ERBEEFEES - ERPEGEFLEES - Kl - HEEBRIE

I

E+18 AEENIES (1) 2 (+1) (RE+T=KRENIE) BEES5IARREAR

‘A F(TN)ESE(_1T—) |BTES () XES (ThH) FARBREBEUEF -
CB(ThH)HREB(CTL) (T REFE (T/) FRELAZ

E’X&%( F)ERELLS - % |[REIRZEFT 2 ERTE  mEAS
KHEABR Z BRI - Qﬂlﬁ?’ﬁ/iv_ﬁ FBASHHBAREBIEE  HHEHR
BAREEBILESE  HHRE - TE °

B+— é@@’/)ﬁﬁ%%ﬁﬁﬂ%%)\ﬁ%?ﬂ KBNS ARENABRELESRERGIRIEZEE HE X
BIMREZTH  UTREREZRIEREZITR  ITRERZARA/FE -
MRE, TRENBEEFNERE  THENESEERBELRKREL
1|%%JCIE?’5U:?EEZ%$% N EZJJ:?EEZ%%% A= ZIER
ZIERS - BRIB NS RELIRE|H - ERENTIREBREFTES AR
FTEIAETEER  BREEIEEN ETCEER  BEEAEDZBELLA
ZBHLEBIRHIE Y 255 - PREIE D 27E % -

E+0E |(WEDE W= e

E—18 AETZERFARABEIZR | (FB) BRI AEERIFHEE
HEUZWEAD EE HAZE W= A28
BomEENrE

E£18 AESREFREZABEISZE AESKRENMSZMNERA - WEF|1.2E%#AE1045F10

Bluzdniclis - AEERER
BIRk T IR IR E D2 &

BE - IRAIRSENIRRE Z 5 -
ETREDE - AT RYES
§E D)L y1)

E\

C) HAESTEREDE EE

BB ERF I EI

RamtEEl - REFERBK

DRI KEE(AEBR) LIRS

ZEEWE A - FIBUA -

KENTBRZEZEERAZ

B REBADECLZEER -
BREVA O] 2 Aol st - B A

(=)

SEMAEEREBHENENE

BRI EEAURENERHEH

#E  CBRENMGHREERE
KIEBRAAEERBREZSEMAE
A& - Bkl -

H3OEIDPT*F'E*'*
1040600216 5% X
125 0] 73 B W = E%
BMEEWA - REIZER
’;‘AEEH%E%%
HEESREFEE
ﬁ%%%ﬁ%mﬂ“imﬁu
RERESTERX -
2HRARENER
RIRX B L IRE] E W
mORRE—ES
B BNEHEEHEE
BEx - 20 E I
= Z P -

111




BHEEZIRE R

ool  HNESEASTER

AEETEE R RASEE

ZENEARRT AT ZREES
B ZT EBEWE DB RERS K

% BRETHE - BURENER

SEEAEE_BEE_RRE=-X

opfclis - BEEEZERER
FMERITASZRE BT EZRE
® e - (Mo BEWaEARD
REXHNG - SURESEEILEZ
RMERETHE - )

%R AEEEFREBELREY 045 2k i
BB AR EE(A 28R LS R
BZABESFCERERHE
HREBRERBRNETES
R BERESBERIRAEE
UEEREZRERAEREYZ
T B W SR IEHR - ORERE
N ZERR -
(Z)IRERESBMZFERR
WRPERE K PEKENRS
BB LINRTS - P 2 S EEE
IZ BRI MTTEZEEIR
ZHUH?DB? ZISTESE(PJ%E
ERRABREXNER)ED
IESI - DT%EEQ@EE%E =
+EF':JHA$E$1HZT > i
 WISHAEASIRERE D
EEZ$§E°
(MIER) (R%E+ORE_IR) rEETRESRE
EeWENEUEFEZERI D |17 - EMKREIR -
FEWRBEBLERS SR - A&
tERaEEMNZO o RWEER
S EEARHERaEEAURE
;-1;15@ > Z B RE AT
N NEBRHEEUZIDEW
DBEBAEFEARABREEE
ﬁi;%‘é;zfsﬁﬁ Yz - His
DHAUBEE Z 5 W
QI] SEWNEZEBRANSHEE
FEZF'EJI% B EIRMESE R &
ZWE - REREHEOEL -

F=I7 Bt BRRR mEE N o ) Bo s | (FTig) HEIBRIREIE
2B - BERERWEZERE
TREDEZEEXATDE - A
) EEZ%*ETEH:‘E%E?&Q@&

Bluzonficlis - MRS
BEMNZRS IS RAEE -

FHHIA AEERBBUSTEERNRRE (J?%-I—EIT*:IE) WEBIEERA QT
BUInEEWEZ D - £EER ARSI DEWNEZHE - BRZS ZIES—BHEL
SERNEDEORER - BRER ?EE%%@ BFE_ _H%E_ @z -
RmREZ_THEEZEXHANEZ - (BXHIRY  FLEEIRGARE
W icEEHBEBEAT R K BB R DB E%E
= HEAEASREIIAS -

FhHIB RS EERREEENY (J?%-I—EIQ%IEIE) HAR]BARAL B ETERR R

REEENZEIAY
AEWE - R ECA]
BREZIFEERFGS
/\EE

112




AEEEFREBELREY

BHEEZIRE R
ZLBA

R BEEESRAEIENFRT

NREZBE G ISR HEEZ

B E  IBBET R -

EERBEMEBENRERENS
RABZBER  BHESRER
B TE -2 HFERESRES
B2 REWEER . ZRARRE
BB ESFERRRIBIRE D
AEFEA ABERAESEEZ—
B BERMEZZEBRHALSR

HFARTBEISZEEUZE
=

(RETRIRFERIR)
BROBZBEE  BRHEERE
2= BE2UNEWRES
B, Z2B3FFABURE - AB®
RAEEEEZ—H#n BERE
ZERRHFATEE

BEF -

Ht18

ERENEERREEEUY
ol oW - DRk E D BEEE%E
HBTENZE BB RTELER
RaEBEURRTFIIOR  WaEn
B2 NRUREABRRRAZE
LRI EEEETBNERT
A2 BESBIMSEIER
SEEN  ERWEEEE - K
EWERSH (RN L2EE

N RSB ESEEEN - W

2OEEHE  RENEBSHT

B)F ; KRBEETHIERRE
B  ERWENECEE - KRES
hia(B)F; KRHE N HE

EnEBEREEEN - WEIkE

B REEZTHETEE; R

BRI SRS - B5
KEARLE  FEAREAET
(B)F5 ; BB N BRI A RS

BEXREEEM  WEIEE - K

ZARBIEETERE IEARK
ZRKERRESERHERBL
HCEZERREAFBEEESEING
REERSUZWE DA BE
BAESRBERGREN - 2F
WarkeRBPREAERRRE
ReBBEUZFEERT  KER
SUEASEHAENARS R ZE
BR - iR IR RS -

(IR%+AIRFHRIR)

o B Sk E D BB EH T
ENZRRZEEUBETIO0EK -
WENE 2T RUREARRK
AZRBZERRIEEEEEREN
ERAARZ  KEBATILEAS
HABEHARDE 228 - i
R RAENTT -

AAEBIER & &1 (R
SHEBE N D
Wz RE—E
B RHEAREAE
EATEEEEAR
ﬁlﬁliﬁﬂ%%ifgﬁ

I -

Bt Ok

KE NS REEZREEE 2R

KBNS R EZREEE Z RN

E—1A

KBNS Z W - BT E0ET

BWHNZ

(—) ZEER BT EEAE
RaEBEULON 2R EEE
IsEAERFEEREN
REBBE B EEE

Sp e =<

BEXmEEMNFEEEER

KBNS ZBWERAEREFEE
BESBFE2Z_ ( %)ZLE
R.ZHBEFE  WEEAEEM
Y HEBERGNIR

RPN b2
Eh%E -

113




BHEEZIRE R

&R KEEEHFREGTEY e an AR
R REBEENZERM
fA(1.5%)7th= . ZHEE
e WBEAEESHIIHE
BEAHLNIR -
(Z) 2SI BRFEEE
SoEEN  REREERI
BRSBTS EEN
FEEBEEBFENZEN
EMR(0.75%) 2 EE&= - & H
ZEEE  TEREESHE
HENRREEZHESE
B#NIR -
£TI18 HEREEBZHMGERAES | ESRERBZHMGZAESE BiIESRERER
FEEEBEEBFAENZEN| EECGEBFED 2 (%) BMzEEZxE-
E%@U%Z&f AKENT | ZtEXR  HELEBE AT EHREEE
ZHEGE  EBAREBHERE | & BAEsHUHESEALN
BET BAEESHUBHEEE| 2R - [REERKEEEXEER]
B#N R EEREEBZEMRILEAESSF
EEBEEBFEDZ_ (%)
ZUEE  NEBERINEBENS
it TTE  HLEATZEHER
e BAREESHUBEEERSA
NOR - [REEREHEXRER
Fi)
E+AE  (ZREBEZEMD ﬁﬁﬁmZE@
£—18 AEEZERIZHEARTHE @ 2| (BRETLKRE—IE) BEIERBER KAE D

= ABKEH A ARRBEZHRTE
PER EFERNFIEMIES
QKBNS FREEZECESHER
BIREERIZFEK - KIEBATEE
THEWBMMRII ZHERLN - B
HPSEXHSIEEDSRFBE &L
NEASERREBE ZRENREEIE
A UREZ 2R  EERE
ERE Y AGBKREHRRR
B8 BEEEEREGZ

ENEEREREMRE IR mE

BUSFROEREENE  AEE

AER RS RE ZREEEN

HAASEEENE  REBES

HEREUBCRZEAREADE

BN EREBEZRENREDE

TEE  FELBATEEES

ABERDAEE ; BEARBE

CZEEE | BEAHSEIERS

Big Z PR - IRERHT A B AR A E AR
EPE - KEBBNTIBRAEESE

BARmEBEUZEN  FIEHES EE

|—|/\

AEEERUZHE HE-
ABKEMARRBEZHRE - U
=2H  EFERSEMOES NG
KBRS EEZEZERHERE

REBRIZHK - KIBATHEEE
HERBRII ZHERD - B

HEEXHXESMIRFEZEH IR
BAHNARPREIREREEERS
o URERZZEY  BERESR
FE I ASEKRKELNZRRE
ZEEey—8B - BEMEBREGR 2=
mREMRE IS EENEAR
_ BUE  ABHEKISOEFE - &
BATEIIEERES R REE(D
BEZE IR - BREEFIRREA
BREULEGERONERGEKE

BNPFEERAR—EFXFHZIR
5  ZIBELRFZEHIERKE - @
BATIEEERSWNIT - WESZ
BEAHEHBERARKRAESE - *HF‘%%E
PGS NS

BRIBFZZmRE
i‘fﬂ/Zﬁ/\frﬁﬁﬁi%l
ARAEBREIRE
1&%1&%&%23‘%%@ °

114




AEEEFREBELREY

BHEEZIRE R
ZLBA

Gl

Rz R B O PHEZEERE - R
AERE AR E A G R & LSRR
BOFEkE  BRPHERESR—
EXHZRS - REEOHFFZE
ILRE - REATEEERSH
17 - WERZEM SRR ARRA
- MHEFEEXHAEELTHE
5 - BEE R E 0P HE 7 B LEHE
EAAERAMEERE  KEAQ
SIRER A FHEREARAEE
RENERRAPIE - WRARER
BREREEX T BE -

BREBOBERES  SBE=R
RENERRRERRREN
EEE I B B B S AR E NS
SHREFEEBENRERSE
stE -

RAZHNSZEREN  BREEEN
ZEBEOERLUERBAECER a1k
BEAUFEEBENRERNEMNGE
7 o

HEXE -

R | BUMSEESEE

AEESBEREM (SREAETER

BNV 2Bt HEEUERE

A (EREAETERRZE7 )
B NGEBAEEEBREEEN
FEEBEZANZ—  LSHK
BRTHENSHEANSERE -2
T AFEAESRGHER | HEH

ERAEREEEMRBER 30 X

Z(ERERXHE) BHNELE

A SX=EEUSNSERABKER

BRE | BRANESKTEREES

NEREEEMNEFEEEEYEHD

Z—FRUUFEBIEG 30 XA

tE A% 30 A& BEEEH

AT - AEEBOERKEH A
MAEZRE - ENERRALTE

EEE -

RPED ) REFSEBEAEEER|E
+ 10980022923 5% B/ #%

mRENFEEBEZANZ
WSHAE NS EILEEA N SER
2 - AEEERIERKEH A FRRA
EZRE - -ENEHRALEEER

== o
=

598 F7H1HE

Pt 9% J1 [ o
T B K’ F FE

E'EFRERGTE
ESERTHERA
BENELOFER
F.RE  REI=Za
NETRERRZEA
NERER - ZE1E
NF e

%R
F£IR
H=18
FHIMHIA

N BEE BRI REN B

[ BRAIFRE—IBEEE=—BRAX

RHAFENIRENIE - KEH LB

BBEZRENWELEHREEF

BE  HtWEARmEENCE

O AAEREEFES -

(FTI8)

RaAESHIZEL
FEEZ N 88RE
BRRREREN -
ERFIEEFEEY
ME ; HEREBERKE

B

115




%R

AEEEFREBELREY

BHEEZIRE R

ZLBA

Gl

Fhia

BRAZHNSHBEREN  KEATE
BXRa ARLELORRRELZF>
HEzZR—EFHE/N\BEEH
A IBEREERERBUREAR
ROAANZEBZIABRLEEEER
BRERSNANELRES 1S
RN ELEEPHRERERA -
EIEILIQ#EFZE% HIREE BB
REMBLBEZER  R@mAZER
BB EL 2R a BB AR
BERGNZ -

B AERHREREN
i AR U B0 %50 Bl 2 AR 2R

(RBETLIRFBARIR)
NSV =

ZR—EBXHEABEFERR - &R

EERERBURBZARRMAZI
2RI EEBEFTRAENTS N
wmUERES  U/RENELESR

DHIRERIER - ERWHFESE -
HRHE  EEAEMMNEZER -

SHEANAESEE
BRNEHRIEBE]

S HEE] B BB £ 8 #k
| H A E@Z*"\’f&
BUFE®AL N
>

FENE

R ABKEL R R/EE
z“‘ﬁ/\TFTZ'EUIE?EZEZHEBE?
EEREWBANERES -

(J"?_%ﬂ—tﬂi%tlﬁ)
N REABKEE—

ZR—
R mae IR

|—|/\ = nﬂ% £«<
i@’\TB?FTTEuIE?EEZ§HBE} TRE
TREWBLANELERN - WER
ﬁ/\/\TmEdEIEIEﬁﬁLE%Z‘ SKEE
EXHETE=ZFEHNRN - #HE

SHRAMNESEE
AL NI

ENIA

RENTREARZOE T CIRE—
IBERE+TI\IRE—IRPIRE ZI1EH
O BRHBEBELESHRTZIE
MABEIL  WAEBLEANZIE
£ BHRZAREBEERERLE -

(RETLIRFENIR)

%@E’Aﬁﬁﬁﬁﬁii’%%’\]%ﬂ-}\ﬂ%%—lﬁ

KRETNIRE-BFRE Z BRI -

HRHBREBERESAT ZERAS
B MBEBIEZIFSE - BHIHEA

BEERESE -

53 27 4 (2 7

el S

ISy A =]

R RE Z EE

kk_:[ﬁ

ET-EXxHZRmREUBERES
RBNRENFBRaREBRTE
RMZBRER  BEXETRIEER
By KENCISHREEEZ LR
BEEFEAEERIER - WEEAN
S[OEE -

(IR%E+ /) \KE—IR)

T—E2XRZZHEBUSOESR
BHREHPEZaRERTER Y

REH  BBEAESREBEERBEKLK
BAB T CIRFMIRSEIURAE ZE
i«(}g/\jﬁtiﬁz«(%’é’—?ﬁj@
G 3IE 48 45451

REEBIRS -
EREES
SEEEE -

SERER -

RESEEAFEEMN -

F_18

AIIRIEH - KEATEUSEST
EERENDAETEE  LIEEES
MBEEUSZNERIES - £ER
TFEEAZIKE%ﬁEJJméD'”*iH
EHERIEE ZR—F8H - K&
?ZEZ#ﬁA#ﬁETXM&E;—%E
WEETEBLE - WHZTEH
tE\EEXERN - KTELESR -
KB NTIMRETEAEEERE
EUBRER  BOoEEZHE
2 - FLEFEERERHESFE
[BZF - UkEEERERHZE
tEREED 2B -

(RE+\EE_IR)

AIIEER  KEASEMNEERN

BEEHEEREE - UBHEH

MBEENNERES - KEAR

SERAETCEEARBEESN
MEREBEZR—ETEH k&

AEHYEBREREUFEEEE
WESTEELEER - WBZTEH
EhABZEXEA - /T EERES -

KENTMREFEREEERA
HEMNERIERE  BREZHE

Z- - FLFAEELREEHEFFE
OF - UREFEELNERHZE

feaXxEERERH
B/ \BEEHAGN
BOES - WHIEX
% o

116




BHEEZIRE R

&R AEESBSREBTEN e aiHA
BReRHEE B -

E£=I18 SmAPFRERAERGEE-BRSE| (RE+/UKE=IF) AL E R EEELER
TI\VEE—BREZBEER  BR| SZAPRFELEREE—IERE A  ERFELE ;
FEAEELNERASHELAS TN EF—EREZEEE SR |SEAEEIHFRER
H)it  mEPFEERZHEIL GEFAEELERASHEASH) | BERRT - 98
BNSRIEERI VBE  ZAHE| B ORPFEENZEEILEN | SRREZBE -
Bl 7@ REAATMABRI - B SREER ZB5E - ZAEELRNY
Rk EBETEERERBI(ZXE| BEREAATN BRI - BRI
FTEERIERA) vEXRBAR| E5tEELIBERHAI(ZREFEE
EREPEEORENLENT - H| MEREH) 22X BARERSPR
FELZEKAKRKENS  BAE| EL#EEILEAT HEE[DR
HZBEER Z21TR  BTHRHE - | BRKAXKEY]  BASYHZAEHE

BEIZTH  BYHE - - KEAT
EREEERRAX R EZR—
SEXEHECtEZEHARNTRERHE
BEOmiRiE rS=R:E -

s KEREZEERKEFAEELE| (RE+ ) UEFEUIE) AeEfErE 2 AIRIEE
1 BRAZNE=TBRREZH| AMEREZ2EEAREFEELRE BMARYE -
WSS B BRAZYNE=T—IEREZ

ARAE

E+-N\E EQEEZEFTERENEEZ ENBR Y EFIEREQESZE
SEAR 4R #REET

£—I18 REMEESMERFRGMSY| (RETNEFE—IEE—H) IREFTTE R 3 R 3B

E—X MNETZIERGIBEHMELRS ; | E5XRS - BSEEEETR LR BHREMBHIINET

SNETISZIERBIBREMEFELERS ; [SHIERBIREMEFL
5 ;

F£18 BIEMEEEAEAESERERE (RETNIKFEIE) BHR] X EFTEELE

VIEBHEREZR—EXH KB HEMEEEFEAESERER | BEBANERES Y
NEEBIREFTEAE S ZENEB B HRE IR —EER KBNS -
i WK ESTEASS BN | ERRETEAES ZERER I
FEEBEMEY  UBZTEHRRETENSSEZRENFIEERE
)\ BEEXHALNERER - KBEFEZ TBZTEHRAEEE
ENSMREFEAE SR HRANELES - KEBATIMKE
EMNUELERE  EotcEETREFELAESETZHEMELRERS -
Z - EosETREL -

E=I18 KEREZEEFERKEBEREBRZ| (RETNIKFE=IE) KIEHRE 2 EF R K
FTE . BRAZNE=THEREZ| AMEREZEFEAKEERERZ |[EELER ZFTE -
FHREZ - FTE BRAZOFE=T—KRE |BERAZYE =11

ZHAREZ REZANANS

ETNE AESFEEBEZFE KESFEEBEZSE

E—I18 KIBNTERSEEHUEESTENK | (RE_HIKFE—IE) i AEEREREZ
TAAEHAEAESVEFEEE |(KENIESEXHAEAEESYF |(FEEBEZE -
E-ARENE WEEXHE |EEEBE -

EFEEBENE  BRR—EXE

HESEH)TH - stERERAET

SHEFT R

117




AEEEFREBELREY

BHEEZIRE R
ZLBA

il

151
gum)|
an

(MBI —EXHARE ST HER
AEENREREERR S
EEBERER MR
REBEUZFPEEE -
BRI E D ECEER ((EEC SRR
BEMBERIREEENER )
WIZEFERAE T NIRE LR
ZRRERBELELATE -

(DI EEFRERREENRER
BEBB ZEELIRSE ()M
SIEMSZARESHREEEE
Z BB -

S)MFTEHERSRER SRS
UZzBEEmRWAER - K
(Z) RZEEAIETE D BIN0R
7 o

(MMM EES RS mEEU Y
B RAEESSHER
SHEBUREREERR S
EEMEE-

() LA EER B R 2 S HE
RAEEFEEBERES
ZHETNIRFE IR Z TIRE
RigH%E  ABUSEEEA
ERZFEEEBE-

(N ERUITREMNRE/EE
B 3 EEBEMANBIAR
BEE7FEEEE-

rEEREFBNEEBEZE -
BIRERASFHE  ESEIZE
Z "ESREGTEEEEBEL
RTERE BT - ZETEREL
BN AFRIAERE -

(REZHRE=IR)

AEEFEEBEZAERTEER

ZEBH - BIKEREAZIHEE -

EEEREYZ 'EFREGHERE
EBEZFERE, K "EFRERE
AR FEEBRERBEZIEBRE
RIZEREBIFRPE, HE2 - B
NGl
NEEZEEFE - KMG TEEA
SERERAIEEY - ZEIERER

rESHABEATERN

TEEPL AL IR 1B E 155

HRE] 2B AR -

F=I18
IR
H—

BIMES « EEZSEBEmAEI
HEMEZES  UFERER
ik B B Interactive Data
Corporation kK& B E &l & #
( Bloomberg ) FTiR i AEE£IRE
BREXHZRAES  BIRE -

BEENFEMFEZEEXZHLERKZ
NERE FHRHEERXSHAARER
BHERREMNELE AT A SN

AHEREE - LUK ASDEREM

(FTI8)

i TRHFKREET
EEEEBEZE
1R4E, BIEZ -

118




AEEEFREBELREY

BHEESKRER

ZLBA

B

il

151
gum)|
an

BUSERBULENTIERS

ZREZAFERBLE -

e — =|:/7

EF-"_TA

BISNEERRERE  BEERD R
BB £/ i’flf% LIGTE& R
B KEFEEBETZEEMRR

(BIoomberg) « P& 3% #t (Reuters)

PR 2 EXHEPRSH BN
BB ZROVBERAE  $8
BHEXRSE  KEBRATLEERS
AR BRI B aBE M
UEERBREZATERRE -
RAEm/KREEE  USTERE
o K BB EM RS

(Bloomberq) ~ BISNEEEIBEHEE

FANGHEXHROZFERE -

BEEEFERSE  WEHFEFEHEIEE
NEBHNAEEE  DEBARA
HZFERE ; HEEHBEEN
_JZ’A%@E% AILIEERSRI—
EXHFERE -

(FiE)

20 TESFRE
ﬁ%“*faﬁzﬂr’;:
=EE BIEZ -

FhHIA

BN ESEEER

(EPRGHERFE - DIFTE
R TISEXHEDPR
SHis Y BINRERRE
FRETRIHEHERHE - B
FTEREE . EETEEM

% # (Bloomberg) - B8 & #t

(Reuters) T BV 1§ 7 & 5& B1&

RE  EFEINGRIOER -

AR ST Friett B E
R .
(D)% - RS RFTE 2128

BEMBZHERSHBRE

%HTFEJEHJ RS ERHY &

NHEEERRE - UEIEEY

*UH“ZE?&
(Z)EHINESHK : Ut ERE
m - PPRVSEFEHINET S
ZESERBE - HEEIEH
EHIIEDRSREREEN 2’]
REFHE 2 BHERE - 5
MM EmA s 82

(Fr18)

2K "EFRER
BEEEEBEZFE
1R4E, BIEZ -

rEEFEHE \71EH1 )N
F:ﬁ%/AE%ZE?—‘E R T
BATBEERERA . BB -

(F718)

RE=IRBEERA -

rEEEBIEERBBERY
2R} RERERES  BIR
ARERBEEMBEERZIRTT
B - HEXRDIBRERKEZ

(F718)

BRI BIRSNE E 25T
SREREINEER
SNBIRE R RS Z
&I -

119




AEEEFREBELREY

BHEEZIRE R
ZLBA

Gl

PERAEI  EE DU ZINEFE
RAERBHEEBEENZR
(Bloomberg) Fr1g fit 7 H 5z 9N
HES 7EXHIWBRERBING
BERES BERIERENAE
EINERLCRR D BIR AT RE
THEM 7 EXHIWRERR
BERMEY - EENETEE
il & # (Bloomberg) i 12 4t 2 [&
REF - PLEEE T (Reuters) Fri2 i
ZERGHE -

E)\IR

rEEFEEBRBEMEERZEE
KA K TESREGTEESREE
EREFEZIBBRERRER
RIBIESRINE , WHEZ - ZIFEM
R ERAFRRAERE -

(F#ri8)

&iZ 101 £4 H3 H
T E &ERFH
1010000481 5t B& #%
B

BELAE "BHERE
EREEFEERE
AEZIBRRRER
2R R EFE W
i BEIEZ -

FE_H%

RAEBEFEEBEZTEN

=
==
/

2>

BRGEENFEEBEZAERA

F—18

AEEEZRUIFREUE—R=
HENZFEEBERRSBER
mEEBEUDRFERAS - SEE
B-REENZFEERE MU
AERZERBARSEEUZF
EEEE BRUSZEBEERTHE
SNBRBER S EEARE - U
BRAABZNHEEESZEBRT
VAR /NEEB AT -

(RE_+—1RE—IR)

BXAEEUZFEERE &
SHZAXESFEEEE  RUS
BTEIR R EEMABE - DINE
EALAGEEMEBE TN N

SAT -

e & 108 51 96 31 L
B BREX

1 B

F_18

EENENEEERASH—&
A RS S BN RRE—
R AR -

s

g
\

=

Y

WH
B

(REZ_+—1RETIR)

RENTERRBEFXRALTII—EX
HAEEBRRREUZFEER

E-

AL -

F£=IR

HAnRantEBUZFEEBEERT

Z KENTESEFAREER

SEIAEER —EEHZEER S

HENZBEUHEERE -

(F%)

ik TBMNEREES
B IREBFEE
K (EBRARIME
BZBRER ). B
Tt IRE=IRE
B -

FE_ =%

REYZBRIERABEZABFE

REYZBRIER KB ZABFE

120




BHEEZIRE R

%R AEEBHFREGTED 46185 2 Gl
F—I8 AESZHRUIZREBUSERE| (RE_THRFE-IEFEAHN) Eas—RE=1T71
Rk EBERO=-tEZEXAMERTESFEEBERO-TEEZEXRD B IINEERR
RIMEBEETR - KEQSEFOEERWEBRE G R  KEQ REUZER ZEH
BAMEREIEA  EEREBERIRIBNZEREA E2RER| BXF -
EEGRIERZNE , RIS BREEZRUELTZOE ;
BHUSFEENSTSER - 5
B EXREEUS D - BIRET
NIFBLERERESHEERE -
BMEBERERENGHE

F18 R 2RI - BRI BRZE| (RE T HIREIR) REE BRZER -
ZHEZHAREZ - REHOZEIE KB ATERBPH ZHEXF -

BESEZHE_HARS

BT

rEEZEE

F_18

rEEZEE
AEETZEEANBEERTER
2 BREATBERRAF _+=K
F-EB(O)RAB(WRZIES
- BHESRERRBIEL - E2
RERBNAEAZAOE _T=1%5%
—BE(=Z)RIF(WRZES
- BREAGHERESITELS
GEEGREZHMBESRERSS
SENESRERBRBEA -

(RE_THIRFEIR)

AEEZEEANREEATEREZ
KBNS BARRNE TSR
BOFAB (R ZESR - BHE
ERERBET - E2RERBINA
RELHE _+ RSB —IRSE (=)
FRZIESER - ARBAGER
maTEATEEEERNEZEME
SREGHTEFAESRERBERE

BA -

e ERZAORIEEZ

HMARHELF -

E=I18

EERERBEARZYE _+=1%
F-EB(=Z)RAHB (M)A ZEH
RIEARZE - SRHEEAEEH
hEE 7 EERERBHREEES
ZER - BESERHMRERKRE
W2 -

(R%E _+hHIXE=IR)

B RERBREAZOE _+KSE
—IRE ()R B (MR ZSEHLLER
ZHNE  SHEEAERIHEHMES

ETRERBHRHESEIQAER B
EEERPRESRERB 28T -

AL -

I8

AKEEBERDIKRGETEZE

- BREAZHE=1THRRE - 2
RIBAMZEA

(RE_TRES/\A)
AESBERD RGBT EZ B -
BEERARNE=+— 8T - 5 RIE
SN -

AL -

FE_tThE

N

3
o

ISR

F£=IR

[RF %
o R BB BT BRI TREMNR
mAZWE D EHKEERMH
i AFEBATEMBER - ZER
Bl W am AR RBRRERFHERE

KRR EBEEREER  FaAZ
RerE BB KE - BOEHE -
THEBATEMBER

=y

BRAEREE

FRREEEUI Y
R MIER] X

AIRFREMNZBFEE -
BTt RmAEE

F_1&

R ABTERIXEAER
EERARARE—FUL  HE
PTRERERFZRENHORIE
RABRECRTENEERTZEE
UBEE 2= EZZARA - B

MRESEGHEBRFEFER S

R

Ay
ERESREE—EL L BEFME
EOSNBNREELERAESE
BTSSR REMARES 2=
FrEHA -

._\.ﬂﬁ
i

o e ARRHIEEITAT
BXREEEM - 2

3= -

121




BHEEZIRE R

1Bk AEERBSREGTEN 24055 an BH
BN 7EIEE  AIEZSHA
T%FE%ZE?—IEE%E?AEﬁ%EﬁIx
mRE—EMN L BEMRREZS
féﬁﬁﬂé%ﬁ%ﬂﬁ?mtﬂﬁﬁ—ﬂliﬁﬁ
BRITENZBEESSEEUREY
BRZ=UEZ2mA -
EhIE R ABE ORE  BREAEE X ABEIRE  BEEFARERD (BREARMIEETTET
REEBENURE _ N2 UERmw BT RESoEBEURH _ Ny EXEEEN  ZEK
ALE  IREFESZAZRRE |—ULERSTALE  TREESZA |BXF -
B _D2— L,U:H’EIFJZ Bl | ZFRRAERE _ 22— ERARTT
RESHEGEBARECRESEEE |2 - MISEASRERAEEZLUE
1HZHQE§J\EE$IE‘EE1@$IEEA% FFE)E S iR -
FRIEEBUE  IREAE ()BEREKENTNESREHS ;
m@EZiﬁ?&Eﬁﬁ’f&%ﬁZﬁﬂAﬁ (C)ERIEARBL -
BEFELTERRE  BREAE (D)EEAEEER -
EmRE  BREFEBARFRERITHE
Nz BT R EERE _nr—
PUESTZALE  TREESEA
ZERAEBE _ 22— MU LEEET
Z - MISBSEABRSZAEE
%%@ HT%&.
(—)EREIBASHESRER
s ;
(D) A& IEARZEZ] -
(Z)EEAESEH -
E_+)\E [EE =5
E—18 AEESPEEBHENFFER) A |(Fid) I AREEIEES
TREAI - BN EE)AECIRE
fiI -
HEBIBRIEERZ -
E_TNIE |EEH g
£—I8 KEEZ—UJEMXHE WA - ZXxESZ—EMXH - WA - ﬁEEAZKE%EE“”’Q
H - EEEEREBEIFNERLES Y  ESEERBIZIEREAESH|RHEBRDI BT
MIFHMER 2R - HEDEERE B ER R - BRI EETRE @ﬁfﬁ’fﬁaﬁiﬁéﬁ
(BN =) REMN - Am—IitE | - Awm—JcENEAA - BERZZENEXFE -
MisAA - BAZNE _+EE—EF_+—KRE—"EBEREZESZEE
BEREZZHUESSmEEWEENFEEEE  AEIR -
EEE  ATEILRER -
BE=11& BN 15 BA - NE
F—EE_FAESWSIRZBR(ERBAL (RE=T—KE—EFE_MN) fc51E B HRIREHE
;X BERURABENIZREEN 22| AETWE I ZFIE - MRl BN O D
=A) ° Bl = mIBR] XX = -
£_18 BEXRZOFETIRE—IBE(DY) )(E%_-I- BE_IEE)\RN) BLE S| FHRRAHEE -
EPACN Ml 2 /R BEMAZERIES| BEAZIE+TIERE—IEE M

()RR RELLAIRSG 2155 -
RRRIBIAARE -

Pl 2R HEHRMA SR IEIEE —

RIRFIRELCHIRE Z1ESE - &%

R AERE -

122




BHEEZIRE R

%R AEEBHFREGTED 045 2k R
FZIEE B KXEABECH BN (RE=T—IRFE=TEFE—R) ARR] =2 A &M it 3t
™ WEHFZ ; HEEBERRAZRI|BH  REBFAZECEAZBAMIUL B BR - R A BE]

RN BERFZARRE  SUEFZ  EREENRAZFBIAR DEEQTXSEHER
BEFEFHUHLABZ - RaAA BERZADEE SUEEEKBENEEEZE
WA EER - SEARQDEEFBELARZ - i
BATNSEHEAEREIEEEE

iC - BRIREATHEEAMRAKE

HINERZER - LREERHEA

BEE AR B WA EE -

EEVAVE KEFE_IBE=F - FOFRE | (F18) REIASEBEL
BAthZzABKRES - MEBEE & WHEHRE &S
ALHMEBEREEBLEE - ER ELRIE
.

F=t—1% | EEE BIRA

IR FRAEEREBINEERSZ | (F8) RAEEEREIINES
REBFRENEEZRE - B BES  ZIBAIKRE
RS E - BIRREER ERERMER A2
MEELZRE ME °

F=t=I% XY ZEL REHZELE
RN Z B EREKBATIAES) (RE=1THKF) BTA<BER "HE
RERBZER  XEAGHERR TSRO AENGZEEREEERT|ATEEERA - K

BZRE UIKEEGZMRE-B
BESEHRZAZESZREAR
gF SAEREAGERE B
MEAAENT BEEREHER
B UKEEg %A -

\

Exw P 2
=S £

FEERERBZERS  RaAZH
BEABRZRE  UEKEEG & -
BELFSEHIEAZESREAT
gF SAEIZAGHERE BN
RAKENAT  BSRERBEE
WAEEE A -

DUEAE B TIEE]
e - SRR
X7 -

( MBR )

(RE=1Hh1*)

REZHAZMH— "THBELATEERE
RA L BAEZHZ—8 D - R
NZMEBR—2Z2MT] -

BiTA<BEE "HE
AEMEEERR -
KL ZEABHITE
& M o G BR AR

5 -

F=1IF E£XH £ H

H—18 rEZHBEzEEREZHEE | (RE=T/K) REE HFRIZER -
e AN ESZENENZHIE | ZEREXF -

EX -

B8 REHNZEESIR  RERIE | AZHOZEBESE  REAERSSE | KaAZHNSBERE
EEZNIAAZAOSEREN | BZNIREREXRTAGER | BFIZ
R@mABEBIBEREIN  BRE | BREI - BRASHZEBHE=E
HZZHPEX - e

H£=18 RELNETTRELEBRAZL | () RRTEITANER

F+_REIEFZIBIESIE  H
SYBHASEATIRTAE
2 o

RESEHIESE - &
ST ASEBEERR
ERARE—TEEHRE
HEBEPERHER

BB -

123




h - Hth2EgRERFRIGEHFIA !

AEEREEIIIFSA4HEEEERERE -2 NEWNEESTEFREGTESLAE
ERB-EXIFRESREFTESTREGTER -

124



[Migz—] REMEKEIRIREHERA

FEREFREFRZHALA—KREZMEE - 9R/EEDS ( Over the counter, OTC ) 5 - W&

EPR5H%E - TT_UEHE HESZERS4EE /T DTCC ( The Depository Trust & Clearing

Corporation ) K&

- REREEANESRERBAZEKRR - ASERBFESRSNEE
mEE - "EUE—;ﬁzﬁWEIE—:ﬁzﬁ 8:00 £16:00 - REMNREHARHHER=M=ZZEH | Bioo k=

BEETEREZRITE Euroclear BREFR2MARE - —MRIIBMRSHEFE =EE%XH -

H#EFEREII4F6ARL - XEE K ' EFREGREXRFEEFREGTES LGRS
BTRCESIRER, HEBBEZETERENE (B ) 5 : =6 - 5:2H -

[<El]

(—)EEREME () K HIRE
1&FEEREABZTIEEFZNR

(1) 5 R AR

ALO [31E4,011 2A(2024) P %1$29,243,108 E#25T(2024)
}E%HE

T Al o e :

T 28%(2024) sk |4.017%(2024)

#OMfE |US$3 JK 2,955.76 2(2024) H:'IEHE US$2 Jk 838.31 15(2024)

IEE [ EERENEE SE BENE LRNFAR BLEE EER

NEE |f .

Tze BRT TEAE NEA BE OF HE 5% 5§ EEE-

AR |ENE < BAK] - 250 - Bt 22 - £ -

IEL LHNEAR BERNARRAHTA  LHRARES  BETE -

NEE BHEAERTESS -

IEL 2k BRET TEAE GW EE OF B 5% BE 5

OB |0 5 - =5 - B R - LA -

Q)EBEEENR:

BTN h ESE A B E5 (COVID-19)Z 152 % - I 2= @ 8RR -

HEMANEKERIEM - REERSSAGHE Eﬂlﬂj
O2 - MNEF—RREREORVERBIFEENTSE -

THARBMBEMENEX - BILER - BRE ﬂEEl/\%
RHNEXRBR R TER - M EZEIELLBEER
(MNNAYWESZ HTEE - 2%|3)§7¥<@PETE1¥EHSZA§TE9I\ :
TSRS EHEERBEIFEEXERERE - BLiEmsS - 2024
FEFHMRE  BEFHASHREZNAR ﬂ:2§2,2701%%
70 - BEFREDS.1%FEERT.7%) ; B ENBITZ
WERHEBEEGSELOLZET - FEEHA;T%IBISWorId%E*Jriki
20294 - WWAEIL2. 3%5’]?535@ FHERRRIENME2,538
BT - IKIBIBISWorld#H s - =B Z2F K& AR EE
: HEPFﬁﬁﬁﬂxs’f%%@E%%HQ}\&Z% B MERSG
29.2% - SIEEUMHELT.6% - ZEIM KT ERTREIE

125




- EBEM AN ER EEMEAB B EMKEFIS57%%
X - BIFNEZ543% - ZEEENEIGAERERRER
ZBORER - Rl EBEZBEMEBUNESRAIEM - &
EEORZRE - IRNBAH A AREWFRKIERSHERA - IE
SMNEEF-3SE MR ITFE FEEELN - IHFHETE
EERr 5 el -
FERRESR FEREXESBEENEAQ  EXUEEMEREREXN -
RIMIKSEEAEERNIRE - BIFTBE D 58 AR B FR S 1E S f+ B
% JEEDLER - BIRFSREHFE-EBRENEH - B
HRASTHEEERTENRENSZELRM - @EER
BESECR - MEBCRBNENE - BERRIT P/ OMBRERSSE T
MAERR - mh REPOLHRKSIFRD - BEHRRATLE
ZAIRAREREET - MBINEIE—RKERESD DHIE
HEN  BAETELEER - BT (&HEBEBEAR)
(CHIPSYARFETE - BYSREMRERVBRE - WH
FERRMAE L ORS - RIEEBHANERER - REXR
R BERBEREBNGEREANES - ZEINEREEDF L
It FEREFTREHHER—EBEALESANNTES
FTEEFEEN - BHIFEBIBISWorld#iE - FE24
EEWAE2024FERN67618E7T - LbEFEFHIBM
1.1% ; 220294 - FKIU1.9%HNESFIIRERIZEE
27448 =TT
BN WEEEX | SESRREERABRELCKERRIEN  URFNRE
RSB DA DRYERESIER - B2 ATIREEER
FIEIMBREEEMA - BRNSBIERECHEERD - BiEE
B HERMEINAER - MHREREZNEBERRE  Bf
BRI RETE —RRETMLREEE S - TSI
B BRRAENARI S EREEMA AT R AENIEN - &
#IBM ~ NVIDIAFIDell& E 2RISR R ERRSTE L
WREAAH - BESMEEIRBESEREBRBIMARE
fs - HEESE  ATEENABBINTESEERM
BERHOR | BEREIKEMAKEFR)

2IMNEERRERELDARE  MINEEFIRE -
SERII-—FEMBEHETERZES  REBEREEEHER | AEHA -
(OEEREFFMISHERRA
1EO_FRITRRSHHER
(1)s&1TmhmER

REEITIBHE 1B5% 2 1T1EM(10 E5=TT)

B . REETE - =
gz | TPAPRH | qomEm N AE

2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024

T
ﬁi[;lg,ﬂﬁﬁ 2,272 | 2,132 | 25,565 | 31,576 | 3,518 | 3,623 | 1,444 | 1,564
ERIZRER - World Federation of Exchanges
Q)R SHEHR
o] B (EIS R B AR 78 7 fE R R £ FA(10 83 7T)
12 o XI=TE (10 B37T) G= | 55

126



[ 32E

(—

2023 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
%HZ =7
%“é&% 16,853 | 19,238 | 27,484 | 30,447 | 26,360 | 30,447 | 1,124 | N/A
PR
BRI © World Federation of Exchanges + Bloomberg
2. 50— Fhis 7 BEER KA
. I BEER (%) p e n =)
T A
E5HBEE 2023 2024 2023 2024
MRE SRS 106.78 108.56 24.06 26.70
i REE - PEE - RHERERRERESERN -
BRI © World Federation of Exchanges + Bloomberg
3B EMBEEIR(EEBRERFT D M) ZHRHA
U ARBITASEKEERREZEZAEMNEHRRBLEREE - RANEBEERA -

BERRESERE - LRSEKRBEERITE -

QERALREREUIGASZEHRLNANFRMBENEN - AR
ANERIAE - BYMHEBEEHRE - LUK
—UNE-I

MFEREEESEEEZET M SENA
ERHRNBEANEEZTE—R - HERSE
4BZZRIH
) RSP : %Hﬁﬁ*l‘%sé%ﬁﬁ(NYSE)

EBFE 52 5 T (AMEX) »

WANSREMKRS -
BN AFREM 2 -

JE 885 (NSDAQ) -

(1
(2) XEF[E(EH) : 2H—FE2H19:30-16:00 -
() REEZE %HZ’T”‘%? %FEE—iEIEﬁ%s&%Fﬂxﬁﬁtﬁr%ﬂ’]/\li‘r.:u ; IEEEMS R
JEH%HE‘-‘% mitEs
(4) ZREVHIRE  T+2 -
(5) ﬁi‘f}aﬁﬂ. Dow Jones * Nasdaq -
]
VEEREME (B KRS
1B ZRERBZIEZERETR
1) &SRB
A 69,226,000 (2024) B N & &= B AR US$ 3 Jk 3,123 1&(2024)
KB RE 1.1%(2024) KEER 1.1% (2024)
#EOME US$ 8,158 &(2024) £ 1B US$ 5,127 1&(2024)
FEENIEEH |=S(BFEENAS - FFEY - F28m)  /NEE - Bl - [RH - 1%
WS EH %?&@”A‘J - HMIBEREM C AAR -  BEREEER

- BREM - Bt S BEE M Em

FEEONOR  |PEIAME - = - =68 X8 - XX - #e - ‘s - =8 -
£V NI I

FEHNOER |E(EFEERE  FEE - FHom) /S8 - BHEEK - B
B~ IR0H -~ HBEOH ﬂe’frl%%ﬁ ZERTH - RBES - RAE
2 -AeEE -

FBHOME (ZE - PEIAKE - 88 - 58 - 286 - WLt A - BRI -
A S A NE - ﬁﬂf%‘

RQEZEFMN

Wﬂa& SR IR

215

S B R B R R
EREELOBEEZE -

RBEFHRAEREREX - BEZFU
REBETEEDPHETHEANZE

127



B YETESFBAETEAZEHEER)MEEIER) - RiBR
B /SR 88 - SRE2024 FH MR B2 m(HSCode84) H M 42
REXI902187,4158 %70 - WAI—F1EMN4.34% - A+ RH O
HeikFRA =6 - EE - ZB - &E8(B2023F 2FE5I1E
HREAN) - FO0K - =68 - BEWE - tHHE - PREIKE -
IR AE SR AR - BREFEIN - REHESEHOHRE  H
PEBERRESE26.78% - HETOEIKILIEEH A=
AHORE  EAGREBEHE2022EHE A BHENSIZEE
(HSCode8411) - WA —F K MER /) - HOE5E A 3501F
3128%70  HRBEIKKRE A B (HSCode8471) 8Bl — &
- HO2EEAR4A2EI2128E=TT  F=ARNMEES|IE
(HSCode8408) - &a1—F /) - HOEZER41E2,867F
E70 - W=KRBEAFTEHEEE O E3K53.29% - 2024 F 5=
#HESEE /98818 3,2158 %70 - #R2023FEM1.71% - +
FENEMBEBRESSIZAREHHSCode84dl]) ~ B
KER 4 (HSCode8471) - R B (HSCode8481) - FE#
O RRE ke B 3EE - REARE - B - &AM AR - B
KRR - 7R - FBRE - PRIKEHFRB2019F 41U
- R2020F 22021 F ZEM S - (B H AT PR ARPERE
BitEEREITSXEREHBH - 25%516.85% K
23.12% -

REBERAEZHEGT
=

ABERARETERA T XZABEHEEERNRESE  EMEE
AEBENHEREREZIKIERMME - MBERTEZNHEED -
BEEARERD - MHER  RETARIREBRELATEEER
AERKE - REARBEREHEAZESHHE(SMMT)EL -
TN - ARESHYNERE  AFREHEREERSERD
BREETEARBABERNERFK - IREARBENHZE
O - REIEVNVARRESHEEREEDENBE - LHEE
BAR - XEE - BE - ERIRINERTS - REERE
ERER - 2024 F =B E(2EECH)EFR(HSCode87)
HOSBAREK - 2EEOBERET523/84,8728% 7T -
B2023F E714.71% - #2020F RIBRE28.35%LUAREE
HEE - 2024FRBAKREHOHRE - BOSBRIEED
R <El(£5R5186.14183<7T ~ LEE17.23%) ~ PEIAFE(E
BAET46.50f8 %70 ~ tEE9.30%) - EE (851433918 %
70 ~ EEE8.68%) ~ FAHI(£FRET35.62(83%7T ~ LEE7.13%)
EEFI R (£ 8R5133.2418 5570 ~ EEE6.65%) - HERBIRTA AL
O D - mEEOZEE AR - BRI R R AR
& 2hIE21.98% ~ 29.59% - 66.59% -

REBFR2019F6REIE (RIZEEX) - lAEIKE—
BIAR2050F ZAFEHMERNER - FRERE
BEMNBDREEEER - HERERBEF TR ILES)
BE - BRTREL24EETHREERFEREFET
£ SREHEFPRURMRTERMLZERERE - REK
FHPEEFHOTHRETER  DREAFRIRERREH

128




B R EEEEEHEARERBEHIE  E—PmBIREE
MABEXRRENE  IBINEEZTHRNEEFEIFK - =
EEEEMHZUHARSEAINILER - Nissan ~ Toyota
MHondalEER =17 T - EEFZENBMWH AR
B 23E M - EE mAEMiniEiLandRoverRI BANBI (R A
(D RIRERMENE) - 2023F - EXEEBMW)ERELE
(Oxford) B2 B @ U8 (Swindon) IMIni BE IR & 7. 7618 3=7T -
2026 FFRBEEMAHNEEEMIniEE ; H2000F LU
R BEEETEZMEREREBIB38.828%T - HERE
thEREEH - B E25.88E =04 EQashqgaiMJukeE
BB RA - WRISHEAISE = &M T MR AAREM R
it - ENEEEERER2023FEE MR EESomersetith & %
BES51.768=Ti S8R LT - FAstE20265%FE - BFHYE
EA4OGWhRE - R EBASEmBEN TR ESE
-

ERR : B IKEMAEE FH)
2INEEEREREAELRE : MINEEFHIRE -
3ERIO=—FEMBEHNETERZES  REHEAEZHIER

FE &8 &EE W ER 1B
2022 1.3706 1.0689 1.2083
2023 1.3136 1.1830 1.2731
2024 1.3415 1.2350 1.2506

ERRIR : Bloomberg
(D) EEREF SIS BERA

1EO_FRTRRSHHER

(1) BTSN -
BRE=TIET EEBRTER
okl NS CEMEHE — %%%fﬁiﬁ
o |TPAIRE| g0 me HE (10 B=77)

2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024

(CENE-E2
— 1,934| 1,930 |1,805.1|]1,993.1] N/A | N/A [10,024| N/A
RS
ERARIR : World Federation of Exchanges
Q)R SHHER
N "B AR B
ST 40 B RN 2 IT R
EymeE| BEER | SRARE (10 #5m)

5 (10 f83=7m) B= e

A8

2023|2024 | 2023 2024 2023 2024 | 2023 |2024

(GENEEE RN

= 7,733(8,173| 677.1 560.1 607.2 |5299| 23.01 | N/A

E IR : World Federation of Exchanges

129



g o . HIEE(%) Az EE(1E)
= 1=
EEmRER 2023 2024 2023 2024
MBS 27.86 28.65 11.17 11.25
i RER - FEE - BFEEREERENESEA -

ERIKR : World Federation of Exchanges  Bloomberg
3G EMBENR(ERERFUMERFTOM) Z5A

EHRBARREREBAEHBREATISE  BREXGHEVBBIRZEE - B
HETEl - BE - REEFAUGEEENMELEZEE  RETHEMMURIEEAY

Ao 2B NBHNR - UARREABRNBRZKRIZENBESM #  WiFHIE
il
4BZZRSHNAGE
VRS : BHEESFZSFH -
QRZRKE  B-—2BHEHSE:30-16:30
B)RESI : KRERZBEBHEZRMSEAQ -
AHREHE : REFEIFEXHAZE -
O)RSGHUA : FEEHRETBHABRERZ -

130



[z "] BHRERTESEEEBEZFERE

= =

KE114F3H 11 H

F AR ERERESREGETMBERIASE _+/)REIRRER]E -
- BEBMSEEERBERMBESEEREZENN | LEEMANE 25t B HIEZ BRI

BRITZEHHERE ; B call K put BZE% - BUZESFZ2HH (Maturity) (FRITaE
ZEHER -

BEEMSESNEEEEHDAMBAZEE - AIDEREEHZIRIISERBEEN
K-Z BEEHSESEABSAXNZRERIET  BEHRESEEZHBREES
BRARABZ RSB - ZZ2ESRERRHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE - KEFRERGTEONE -
ETF EEEEEEBEZFENN  RE—EEZ ETF EEE - UEIEHZ ETF EE2EN

FEEBERE -

HitESREETEEEEZEER  IKMNIRETEZ !

(—RE:

1.EmZE DG EREDPRSHEZWBRER AL ; LEE  DGtERMEEZATER
EESEEEETPOUUTEBEET L) SERRAHIWNBREIEAE , ReETLE
E - EERYEERE - DEGTEREE D O EER ZSIEEIE RS 2 MEFR
HRRERE , AEH FEBEZREERLEEEZE LT - TBEZYZEERE)
REm - EEREEASZIERE  DUBERAASE KeEZELD - LER
K7 EEAREE - NERIE B - EERANE - BIDZERSEE B 2N B
B  WEAEHBRBERNIEZEBEECDHE  ERIRIBIEX  BR5FREETR
KBRBENER  HELTE RBE LD - LERESESSZELT - EEZYEIE
ZEBRIEE FERE  ERLRAE  RBYIRLEH - LB (ELEEHREES
NEEE) YRE  RZREHBRZRZHE - UEERASE -

2EERMBRAEMEERZRESE  BZREEEFERSHIE  LZREEERSRI—
BEHVEPRGHERBEETOEEERR AR ZINBRERAZREE FRSZAZ
BINEMGES NEZHBREFRIIAZ SR FELE - NERESRZER - I
BERTEZE , ISRERFER UG Z2XHRERISREZES KBS
BUZREBRESERE - LEHEZBRRNZRERTATNEFRZMABER
RESNEERMZMBEREMI T ZERFER  —RABZEHFH ZHIFMESAISIR
ZERFE  HUEERII—EXHWBELR LR - MEFMERESCSMER
BIFEENZERSHE  AREF RIS A ASHERSMO IR ZERFEY
RERESE -

3 EERGRENKERSGEH AR EBBZRELERGI—BE 2B —2%H¥
YRR E  BZERAZWEBEBEEREREISHEEZESHIBERE - BIBZAREK
Bz Etm - TBREZEIEEEIGTE Y -

AMZREREXSEHZAREREFNNZE  FEHWRENEESKES - AIES
ZRERREBENANZEBNBECESRERZSREZESHREL ZHE A
WiEZ b - FBREZAEEEGEY £HRE  WREREZEFEZER - BIE
R ERER G —EEH VAt EERRE - EEXHRSREIRSKIEZHEH
BREBIGTEH ZWRERL -

S.RMEREMEERIRELEERSMMMELLRS - IDUZEEERITEEE - &

HEZREFBUEETEYZ -

131



6 BRATIEGHMAL EFHIE ZRE - BRWGHE  BERATIREFLEEZH
- FEZOHERATRBBKBKREARERFELATRE - REHEER(AZ)AIN
BEEXHZFLESHBRFEASEFIRSHENRBERNEEP LFEEHAR
R WBERHEY  WREHEERRRAIRE 1 ZRERRE -

1HBERRASEEHMELETBE)ZRT - BHRaHE  FSEOERLATIRERGHE
EHAZ)R/EEXHZFLEEEHE  tOER A ATREBRSHEPRSHGWEE
BAEEP OLEEEIARAMZIWBERTEL  MIRASIRELHH - FEZH
BN S R EIRIRLEAIRE R R ATRE - RETEHMUHRATEPRSHHHIW
BERIEEPLEEEIRRAKZIWBEERTEL -

8FBARNINERMEMAELL EH(IE)ZKRR 5EZRERKRERBEMKRERG LM
(BESEHZEFLEERE  KRERRERERSHEPRSHGWBERNER
PLEEBIRRAHKZWREERSNEZ | BERKREZIRIIEER - ZRELLHIsHE
HAFBEEDFIABEFKREZIRIMA - BMEMBKRZR L (E)RREEHERAX
81 2ZRERE -

IMEEAREAMFELRE : £HE - LEIEHEPRSHBZWBRERERRE | £
BEZ - LEIEHEEPOSEEIRR AR ZWBERRZE -

10.ALFAtE " # R EE  BRIERTERT AT HRE NS .

D RERICEL HRIEF R E XM BRAN 2 AEHRE -

PEABR A EERTRILEEE -

B AEARR—MR AR B RHERRN B ZERRFEIARNERAEGERRE -

HpEER EFHBE)EANEZREEBHEN BEFLEBEREZNESE -

SYLrBZEETREEALERNBEAERFFEGHNE -

O)REBREFTAACERBESEARANRNEEMRTHMIES -

7) e AEERBEH BARN R E MIRAEE N ZER 7%

B BREHMMBRAHBBESMREEE SRR NBRATIEE R ONEFILEER

(OREEE . LH(E)ZE - EIEHEPRSHHNEE R O ZWBEERR/E ;| R EHIE)

R EHE SR EGESFERESTREGHEAVMBEASHEZEFEEEESR

(
(
(
(
(
(
(

pA

0D i R X

BFiRE . LhE - LEIEHEPRGHBZWRERSE ; L1EE - LIFIEHE

BEPLEEEIRR AR 2R EEHE -

(M)E|mATE -
1LER@E)E - LS EHZWBERNTEAEH LR ZANERE , BRATERLE

mEERE - BEIDIRESESBRENFZETE  HEFELNERSB(—)REE -
2HEBEEFERSHLHAE)E FTH(HE)E - UZBEFEERSHZWEERZE - KHEER
ERZEFR R FERERETEE  WNEEH RN ZFERAR%E - EINEE
BENEREZEERXDRIE - BRIIMIEEX - EEXSERATIERKERERE
M1 ZIRERE -
3EFRZEBRATEER 'TBBRASGEEERA FIEZBBEASME - Bk "TRIEA
SEEERA , PE -

(B)AfE: LhE - LEIERZWRERN 2 EH LRV ZAMER%E ; EEE - B8l
STEHBEEPLOFEMRAMR Z MR EMEFIENRGE 7 BRI 25T EH LRI
ZHNBHE ,, EHFERRARARBRSE - AUESBEEEMZEZ R EMEF
HEMNSZ2AEH IRV ZAEA%E ; M - EEMRCHEZES ZEHBEE—
F@EMULE - ABZAER—HIRAEFREES /O 2 A ERBEENRIELL

(=)

il

132



B WEEEEP LB ZEERABERIEMMDAIEEZEHFEFNER LT 10 bps(Z)&ME
A - RILGET—HIRIEF BB 2B - W25t EHIEBWZ NS A% ; IEEE

BEhLnhzaZ8 rBRBRNAEEZEFEFZRLET 10bps @ES - AILHEE P /0
SENEREANMBEZEZENRREZERE - WS 258 H LBV ZAMER

MU L EYEARCHAZESZIHHE—FAZ)UTE - BILUEREF LA
2 BPRESZ A FERS - Wl 25T EH LB ZFARHZE -
NEMEZ FBERTE  HiEs - EREEEFEREE S BEEERESRADE
BEEGHREES
194F 12 B31 BMRI(Z)BEEARR S F 1B 1 HUBE)HERIFSHE - kK
FIRMERTRZ

1) EmE - Lt EHZWBERNGTETEH LR ZF 2R % -
QLEEZREFMRBEENRE  LETEHESEEXREMREZRREMEFSE
Mt Z2ETEH LRV Z M B R%E -

Q) LBEHEEMNEXRZFHNERE  DEtEHESBEXREMRE IR ENEFESE
NETEETERH LR NS R%E  B5tEHESBEFREFIRB R EINEFIEE
% BRI —HIRAEEE - SiGEERISHEEB =8 - Wt RETEHLE
B 2N ERZE -

AAxLEm -~ EEE - DEBENGZSTER LR AN S W IkEER EL R EITS
B -

O)FEELERSH LMIB)E FTH(IE)E - EFRETPRGMB LIMRERXSHZ
WREINRESBEFEMIIBRERXSHZAREBMEFISERHA - KHER
ERZESRGFEREEBEITRE WG E25TEHLERUR AR ; EER5E
SR EHEIZEAR 1 Z2REEE -

294 F 12 A31 BPAIE)BERENR IS F1 AL HUEBE)EEES,EZFSE - K95

F1A1IHMUEE)ERESE :

)Lk EEEBEEENERARBEEMNERE - LEGIEH ZWBRBEN RN B FEEREMNH
BZMEFIRRENREBE R LA ZATIESEZEFNRIELLR - 5 EEE
OB ZATMESEBENE LT 20bps(E)E&EA - BIMWARBENENFESE S
EEMFREZINEFEORRENER - WGt RGTEHIEBW ZNERZE ; IETEE
B O ASMESEBAELT 20bps BRES - BIDMEE R LA ZASME
SEIFFZRNAE 20bps - WMt ESTEHIEBR ZAER%EE ; kLM ~ LEE -
PBEF O ARZATSIESEEMNE - WG EGTEHLERW ZFER%E - 15
BEFOLAMZATIESEZEFNRIELLRE - BB FIRE :

A BEHFFH(Maturity) BEE P O AR 2 ASESZENRFAEFHARR - AR
MERANTEATELEEINER  BEBSAPRELRESR - BILIIIEF
PR FRFAEZES ZREREIBAFEE ; E5BMFERAR 1 EAR - L1 {E
BRz , sHEERS ERRE S A HHBEEERHEARR - IFEE
FHHA%E Bl K put E2ES - HAIBFRUZES ZZHHHRHE -

BESEHANSHEBEERP LA AMZASESEBENEMEEHNE ZHERAT
o

AVEHFERNEER+3 - - —EMRGIM . "A-L 3 "TA+, —ERBA) -

B BE—REBRITZES - URERTZEAISHE , B SHREIRTZE
= DIFMWRT 2 ERISRE | LEEERESE - GERER  BERE
SUBT AR ZERFERE  RIBUES - UZESABNERISS
. EEZRIEUESASEEHTS - AIDIRTRAI IR ZERANSHER_

133



MR RO NS EREARGERIS RS ZERNSR - URBZERNE
OzMEERFLRmRES BEEERESRADEEEGERTETZLETS
MURRE S ABEISRAE -
QLEEZREFRBESNRE - BARF(TH)B 2 ZRERE -
3.EFER THERSEEERA L FIEZEEASME - Rk "EEASEEERA
IR
(OMEREZMEREFERTHRE-—FLUARAZREZE ST AEERRRES) | LEEMN
AMET 2R EHIERBENRGFEZRRAER/E - HAEHEBBANIEZEERDS
g - EERSIRIIEEX -
JVRIE(E)ERE . £h&E - DEIEHEPRSHHZWRERA®E ; £EE - LIEESD
ZEEPURZFZWBRERRE -
(VBEISN £ / LERR - DETEHESREGHEXREXHBA W EBSETIRS ™S
| BEAEFRRMZEOIWREERE -
RFEEERS - ABMBEMREN - MBERREARBAFERSE  UEEKEQT
EEEMBUEERE KERTRBEEE B AT EREEAKE NG ERER
REZAFERRE - ESEERTERANEGH EPSPAEREARREN ZHE
AREW . —EA - —ERS)AEMNTEZSEAHRW . —F - —ER%) -
(DESMES : M EHER S REGZNMNEZEBREMRHREIINS Z&OE
B BRE - BEEAPENGZEFAEHLEBRZAERE - FAEEFERS - ARREA
EREMSHSEREEIRRAFEERE  UESKBEATEHEMBIIEERE - &
BERaRBERZB AT MERETNEERTERZETREZIATVERRE - B
AR NSRRI AEMZESIGE P EHA A ERELENREM Z@RREM®W : —EH - ZEH
FIREFNEZEERRW . —F - —ER%) -
(TBESNERESE :
1.EM@E)E - et EHBRESREGERNMEEN A ATNEEEPRSTHIGHIE

RS ZWRERRE JFEEEFERS5E  UEEKENTEEBIINREER
17 Bt BUSEER B EERREER AT EBRZREGRHEZ A TFER

2ARLEM(E)E - LEIEHESREGHEREXREA - NSESNINHEEE AT &
MZFERE - FALGERSE - NEFERBNENSERNSASEEHE - LUK
YL EZFERE  NEFHBEBNNASFESE - ALEEFERS—2%H
FEETE -

(TDOEMBIMNEERR . EHE - RS EHZEPRSHHZWBERLR®E ; KEHE -
RBFZBEIIMNIERN ZEFREGTRL - RERPE - AFHHRBESAEMEE
PMENHZREEEERS -

(TR BEREBEGTEERAES | £HE - LEIEHEDPRGHISEZWRERSE ; £
BZ  LEIEHBEERLSEEIRR AR ZWRERHE ; R - EEE - U
STEHRRARERNTAS 2R ERE  BRESFREGHENSAREE - KERTE
3R -

(TW)&ERES
194F 12 B31 HEURI(R@)EBEERR S F 1R 1 HUER)LELDFHE © K

KIEON)1 &3 ZRERE -

134



AN

294F 12 A31 HUURI(R)BEER IS F 1B 1 HMUEGE)LERMIRZES - &
BSF1IRHIHUERER)BESR  2VBEHREMTE—R - 8L 3 XE
SERISGHF)IRUZATFERZFHEIBUNBHRBRUZEBRABE -
(Th)ERAEHER
194 F 12 B 31 HEEI(E)BEE : MEREBNF 2 EH L ZBRFISRZE -
295F 1 A1 HAMERE)EBEE  ARSHFRHZIDFERRE -

(TN2HEERE | LFIEHRSREGHSEEXRBANIVEI SR REMEGE—RIER
o EPRIMS / EFBERERMZEOWRERRE - FAZSHEREMER

BE-REFEEFERSE  UESEERTAEKELIRBERZB AT ERE
Z KBNS EZEGRHMBUTEFERBIREZATERSRE -

CEA - SNES R

LEPRGTERS5E - UEEHEPRSHBZWBERRE | FFEFRIHHERSE -
PETEHERESREGREZVMAOE ZEREMRREBIIING ZEBRARS B FHRER
ZBRERZE -

2HE  IKERNEZRNBEMBZHERSMEBRAEHZEEBRAZE - LFE
ZLFEIERK -

ERRERBEAZEENUSKEETREEERERSMRERNPERS M EHEKRH

BEREEEERZ RS ROE - LFEHZEEEREAE  RR—EXHAEES
EEBEE-
ZHMNESH  SBREESLFEHMETSZEEERAE  HErEHEHIMNEHHE

HERSHNRRIME 2 ZMERE - SUREERAEEZ -

 BHRREEFERSREAFTERATGHMAL EHE) ZRERKNHEBRFLESHE

Oh - IREZETE HEWEER - MEFEMRIE - RENEDENRBE 2 E1F - 713
B S8 ERS  REER  BRE - BE - E - SZAR - 2FER - A FERZFS
B SREXRE  DUSAZWBRER  MEFIRRE  AREMEFENRRE 2B
B ER  BEER  ROBRE  BRE - BE - FE - 2FFXR . Q2FERS - AV E
BZWE - GEERKLZ -

EINFEEBEZE  BRAMNERBHMAE ZERKE S REGTRNNERMZEBRES
#E o

CFBARBE(TNEZEEAR /SIS (WERERM=EX A - B8 - AR - H

A~ REMEBEUKBREENNTEER(G7)EXNEmEIEEE ) MiRZRENHE - FIUAEH
ENEESHE  KEATYBKESZEENTRESE A "HEATEEERA ) FI
RESH+ __IFEE -

BRAESEEFALIEE  KEBEATIRRRKEEFEEENERTR KRR EE
ZEEFEEBERLMEERERETASEMNKESEAZORELSLBNREA -
WER EAEEEETMAE - BEERASEEREBI -

135



[(Migx=] EFREGTEEFEEBEMEZUBR RERREREIRFRIVE
KB 114F2H19H

— AREREBFRINARBESREGTESEBWEIEF tT RREIEZ -
EFERRERERROESAELINTHER  EFENERESRIREAIRZHE -
FE - BX  MBESERMIIFE  SUFARIFE  ERERBEARZZAED - B
FEBEZERBABRKEBEZIRER - ZENZEREEFEEIVE -

— RESERESFEREESZS=HFAEUARRERRER - BRAREREBIERAZ
HEREWIE - LURERBEA - ERAEFZ=RFAIEJBERRERRER - RRESFFEN
RHERBREINEREREAIN  AREARNMBAEEHE - SLER—R AR IEIRA
ZEETEHERE - LUV REASERNASEERE - BERERRFRB ZICHEFH

IHH

=& E IESERZ BB RERTEDD ¢

(EBMSHEES  FERERERFEZ 0.125%(3) ;

(DIEFHE ﬁ% FEREREHFEZ 0.25%(3) ;

(= )HQE‘%’_—@ B EREREHFEZ 05%(F) ;

(M FEHEAZEEELES  FEREREHFEZ 0.25%(3E) ;

(E)FZIK’*” EHE - REREL ARSI SEE - dahEMEREE  kEHR7

pallpicszz Mubare:=Ysll]s w2 g0

M- BESFEBAEIEREZNERIBS D RERZER  RESERGENEZESERHIEIN -
ERRIEEESRIARESFEEEE - REBRFHRIN  RESHEBRREEZ
HEE 7 BE#BHRAE  WBASHE 20 BEXHANEREREEESE -

I BFESFEREEXREEF-—RIBDREREER  RESENNEEEHCFEZRE
JREIENR -

(—)FEEMGER

1EBEE  RESHEEETIRERE  BEAEEITAZRBEES -

2BEE  RESHEEMENZEBRNERE  BESEFPBNVTFRREA -

3BEFUWTE :

FEE "= R AR

EREE ERE %R $ 800 EREEEZER $ 800 ETIRIEEZ - (B
NAV : $8 NAV : $10 BIRANZBBEES
218 100 B L 80 EBBfist $ 800 -

i EIES f&[O] 100 B f&[Q] 100 B fEOl&&EES $1000 -
NAV : $8 NAV : $10 HWHRETEERES @
fE[O&%E $ 800 fE[O&&8 $ 1000 AFTE= 718K $ 200 -

DS FRNESEE
BE -

(D)FESLE
18EE  RESFEAMGN ZEUEERE - %ﬁﬁx?"ﬁ/\/\]Iﬁ%%%%%‘ﬁE%%ﬁi%ﬂ °
2BEE  RESFEAMCN ZENEORER  HESEEETHE -

136



3RAILE - REEXRVAZHEERREEREARIEMEENEKRGES  BREZFEEM
SICKERESERBEEENEEE  RESFREESEEETHE - BAWRER

FESME RZ=R AT 18 #nFA
BRiEE BHiEEER $800 ERREEEE $ 800 EITIRFEE - (B
NAV : $10 NAV : $8 AHEZTANZR
815 80 Efu F815 100 EfI BRREE= $800 -
I fE[E] 100 Efu fE[El 100 Efr FEOIERRES
NAV : $10 NAV : $8 $800 - #RIEFH¥A
FE[O58 $ 1000 FE O 88 $ 800 M ES T ZME AR
MmEEERFEKX
o HEEEE
EITHE °
N EREERFEEBEZIEREINBISIRERRER  RESEBATZHRZEER

FFanE -

(HEEEE  FELE  ESREWBRESZHBIEM -

(Ot ERENMBEEERFEESEANEE -

(D) ESESEZMERESEFEREVEBLHERS  NAEOIPESFEFERENE
ER#HFERER - EEFECEMTERES / REABIHNEBERETHS -

(M E MRS  BHESHIARERABASTHERESESHE -

(A)AEWBNSEEHERBASEA  FEREZSRAEEEREANAR  UTAXSEE

NBREBBRHRIN - RESEERRRBEZHE7EEXERAS LB ASHIE20EE
(XHACHERBESE -

(DRESXESRERNEEZTERAR BELSR AREIRESRREERBAEESS
bR

JOVRESFEVMERETRESIIMEESFEREFEREZEEN  MRARENZFEDS
EMEE £/ REABIHNBREBEEAZNNBEEE -

+  AEERBBEEWEILANGESESEEBURACEEETENRT ; BLER - 77 -

137



(KtgRI0 ) B AT EEZE S ZE KT

AEEFFAZBEN L / LEKRR - BSMES - SEBEIMSKRERES - SIKEERST
BZEGMRHEZAFERFTEERFEERE  ZBNEELTNEZESEFEFND .

— . BEE
FRES L5 / HERE - ESMES ISR ER AN ERYARNSE—AAS £
EeEREsRE—BEABNERLETENIE NEENIEERA—ER ; &
ERRESENERVERERE_ AL  FEESERREAR_BANEHEE
ETENE - MEBFTEREA—RS - IREESREERNEE - 2R
TS 7 T -

(—) RABNZEERS ;

T) REBEERRSTHME ;

S) RSHEFEMBEELRS ;

M) AR EEASE RN AR NGRS RS -

i) HeBAARENEESSEES Z AN Y REENREBESS ZES -

X) EE S MR SR AT S TS E R R A TS -

+) FAEEEHE T ERTEMEHER -

T SIEERA SRS A
(MBS 7/ TERE(REERENES (TR RERBEELEE

0 KT BRI T SRR E AR -

1 HERS - AEB AN EASER 2 B A TR (Q S FE T RY SN &
A EMAEBAD)E - KPR - REM T WREER AT -

2 BERS  ABEMABMALAN T BHRAHEE - ELERAERIMARER
AR AROMEER ; MR E RS2 FEE QAN
MEER TERLGSE ., B ; B GERNTAS RS SRARI 2 IS
fFit5 -

(C)ESMESREESHESEER TN - REEREENETADRR QFBTR
REENHHS)  SBRN - THEARSSAWENS - K THRETIR
ERRE
1 REB BRI IEE - A - BEESUSME ;

2 ZESENREFHAT - 58 - RIREHT - 18 - BB SMEENRHE
1 S AT AR A

3. RS F RS ;

4. BTASE R AR AR ARE ;

5. EfERRER -

1

~— — —

(
(
(
(
(
(

W
)

g

alk
b=l]] g

(S)ASKREESK N IERETHEL AR :
AERERSROPZVBRESE - RPEES
2. hEREESKREHGHERZHE  SEHEALTFEESE
3. WERERSRFRIMPIREARS ;
4. HhAEREER -
= HMEZREGZRERRMAKE USY¥FRERNESE - pIORERNBEREBZAR
BRMESRERS -

138



[(Migzh ) BEEZMBHRES
[KtER/N] EBFRERGEERZMBERER

139



£ — 5% ﬂ"fw ﬂxf\m&»\i
B — eI F BEBERE Tith e

MBEREREGHGELRY
RELIIBRI124 &

ik - 64T R R = ROKTH
#% : (02)25041000



Deloitte. BRTE

110016 BIETH{ERERZES 10052018

Deloitte & Touche

20F, Taipei Nan Shan Plaza

Ne. 106, Songren Rd.,

Xinyi Dist., Taipei 110016, Taiwan

Tel :+886 (2) 2725-9988
Fax:+886 (2} 4051-6888
www.deloitte.com.tw

T FEBRE
B bRERTEREL B ABERERESLY NE:

EBER

Fe2HRERBTERFFBEANRTHEHEALRB I3 £ R 112 £ 12 4
31 B2 T AMERLEARTAwE > BRA 135K 112414185
12 A3l a2 3 FABRMEAYHAURAMFRARE(AB ERGH L EL )
FRAGHGEHET -

RARHTZERL  LHUBREAEHAEATOHARBELSBEE
Be2AMELBEH LR A RALEESY  ERAGTAEE 42
HERFFIRFFA RS BRETERELRBIB AR 1125 12 A 31 B2#%
A ERBI3E£#A1124 1A 1BE12A3 823 ERGERSHFAGMA
Z g -

EBEALzEAR

AGHGHEBEH AL EENFEMBRAANRAEHENRFEHY
I - RGgHGERBELEATZEESNETHGEELM SRR FERE —
THRYE - ARG BEEHEMEBIRRAEZIABCLRE TR EEER
o  BE -2 RIRFTERFFABSARAL AL RBERRBY ) LB

URBRZECESE REHTHEOCRFADABZELRERE A hH A
TEBERLZ AR



CTERRALCEENHMBREAZFE

FTHBEZAEHRBELFARETERA L2 AMNESL B ES RN A
REAEBBGPATRAEZHBERER LG HAREREAGE I Nz ERN
WikH > DHERMBREAAGALEANF R AM B L ERRAT R -

R BPABERES  FEBREIFTENAERLAE 22 ERETE R
BRABRSRECHREACBBELEE 2 BHMFELIBE RABRGERES
stERZ A BRFEPEAREIEFELS 2R ARFTEBRFESHLFKLE
BHE2ABLLE AR FEABENNETRTHFZIELELT R -

-2 RTFRMAESIRER AL BEMERETHH
BEHRZ FAE
FHHEREFREZ T

AGHFEMMBERAZBN  GHUBRALURFEFEANH K
REBRLZERFEFRERFAEHE T HEEBRE - A EHETADER
T BRRBEHEMAFLEMIMES R ELEELMBRAFAZIEAR
FEAE FERETHFEARBHRER - v AT A E2BHINLBEREL
BITAERBBYEMBERAEATAMELRERR AHRRAEEFEANL -

AEHARBETERA S EAFF BRI LR - Kg&H R
AT F A 4
1l AREFEHFRAEANFRERERZEARTRERR  HAHa

ZRBEIBRPTALZARER ERFRAR B EREHE A

BERERZAG EHBTRIALE B - HITLB- - AFTES

AN EN  RAAHETARBREIIARTAE2ARGRER

R RE
2. HAZHUAMWMINREHNREFLEZHB URFEREATEEZE

MEF BRABOFRHE 22 ERTLEBBFBELARTELELR

HiEHZ AR ERTER -

3. AT EBEAKBEH ARz EEN  REAF LA RREBE

Z o B



4, RBEABRFLELER  HEEWMEKAERE S o3t At 2
UNEBEE 2R R PTERBELAEARIBE AL BB E2EHNT
AL ERREXIFHAFAATHLEERFTHETHE  FHEHR - A€
HE LR ALGEFH AN FEERAREEN AN EHM L PR
MBEREAEAFIEHFERAZIAMBE > INZERELE FE %
BEEHMERL FEIFLERGUBREEMRSDAARIFZELHEIR
BEH MARFHAXIFATHEIRE 2 2R TEBRELBAK
FhRtAe R BEAFEG & E 2 i

5. WREMBMRE (LEAMME) 2 EBERE - BHANE  UAMFR
ARABARERERMZ L AFH -

AR REEEMEBLFR  AHAMAINIELRBAEN > AR

EREMER (AENELBE PAMAZINIPEHBEIHR L)

a

B ¥ B Az H A & 6 FE S AT
T % "
5 5 B

57} R

AN ESEER SVEE
ST AFE 0920123784 3%




RE 1134

MR A TIEN F 5
R AME TR

1134124318

112412/318

oo £ 9% o #A %
# &
BHF— it E (AA-113 £4
1,525,483,083 7.:112 4 & 1,146,389,393
) (M=) $ 1,540,543,566 935  $ 1,131,571,232 95.7
BATR (ME=ZRE) 88,384,730 5.4 40,355,867 3.4
REWCHATZ BB AR 1,426,658 0.1 927,726 0.1
FEMCBp A SR FE 2 (F3E=) 12,070,413 0.7 6,137,400 0.5
YA B (M3E=) 24,757,133 1.5 17,642,902 15
MERBIIELSS (ME=Z-+E+—) 6,099,198 0.4 4,335,395 0.4
HE T AE 113,709 : - @
AL 1,673,395,407 101.6 1,200,970,522 101.6
é fit
JEAE © % 5 mER 5,100,821 0.3 8,776,029 0.8
JEAtieE & (H3ENA+) 2,072,773 0.1 1,511,550 0.1
JEATARE B (e 235,641 s 171,314 -
MEREMIESLY (HE=Z+E+—) 5,230,351 0.3 2,510,856 0.2
JEATBP A 4P EE 4k (H3E=) 13,661,113 0.9 6,147,000 0.5
Hub gl (p3Et) 148,834 - 245,272 -
afl 4t 26,449,533 1.6 19,362,021 1.6
¥ E A $ 1646945874 1000 $ 1,181,608,501  100.0
FE A
AR e M 2 m § 330473821 $ 226,001,964
A AR BT 5 WS R S B4 R $ 975,463,354 $  807.614,021
EMBAR AN MR MEm (Ba: £
) US$  920,736.04 US$ 1,754,605.92
BLR MM A AR AR (B £
) US$ 1,616,771.54 US$  664,704.51
AR ARG M SR (B
AEE) CN¥3,405,694.19 CN¥3,589,343.94
B SRR ARBR % B (B
AR CN¥5,555,166.14 CN¥2,827,768.99
EABAN T A S W R i En $ 10,105,769 $ ’
EAAY N BN G Bl & a4 81 $ 9339270 $ 1,824,729
LAY NBAUM S B R 5 B0 $ 118,346,518 $ 8,581,168
ERBAANBEYEUH B2 AHMEM (§
fi @ £5) US$ _ 823,970.90 US$  486,195.25
A G NHEVET BB HEN (B
L ) US$  360,902.69 UsS 6,458.37
(#ExE)



(A AT A )

1134124318 112412/3114

3 i % & i %

TFER | .

ZHAUNBAYARK A B2 2HEm
(B4 AR

BB FAM N #8740 AR SHR & 54 B
(B ABRM)

BAT R B RS (M3t )

B R & R 2 B4 B

B ERBAM R ML B EM
EAAR A R B B

B &AM £ il 2 BAE R
gﬁﬁikﬁﬁﬁﬁﬁﬁﬁﬁm
RABY AR ML BMEN

A I EUMeH B2 siin
BB N A& W aH R 2 B4 R
B S HA N AR 37 & W] 2 M B
FAARA N A A Me A Eim
B AR N A A Ui S0
AMEUNRUARS M BMER
BB AR N A AR HR £ it B

BRI FEA

AR AT G R 2 B
HAE

B AR M MRS B E RN
RE

EMBEN AR B HE R P E
A (B 27)

BB EAF ML BMERM T E
A (S £u)

AR AR 2 540 5
HAE (B ARY)

mg#ik&%?ﬁﬁﬁm&#m$ﬁ¢
TAE (B4 AR

i F-34 i

Rt

BN T AW R a i m
—F—i’],? )i
?ﬁﬁiNﬁi%A%#4i Hi B A3
R aECD:

méﬁiNﬁi%b%%@ HE 5 B A3
T3 E A

BEMHBANNBAYE LR L S ERRT
g EE (B £7)

MR N AT M e s eaRme
HEdEAE (B4 £7)

RAHEANBEYARE RS 5SS m
T EAE (B4 AR

fe B3 N A AR MR % 5881
FHFEE (FEm: ARK)

k¥

p.

%f %Mz R

u 40 4% 38 L éj

CIN¥1,568,400.97

CN¥7,645,648.81

20,764,925.6
153,176,045.8
87,311.0
287,550.1
279,610.6
863,229.7
633,095.7
585,880.5
18,504,255.5

78131.3

64,257.8

28,7854
1,186,408.3

$ 15.9150
$ 6.3683

us 10.5455

u 5.6226
CN¥ 12.1801
CN¥ 6.4353
3 15.9625
$ 15.9406
3 6.3956
us 10.5460
us 5.6165
CIN¥ 12,1784

CN¥ 6.4444

T Ed

w 5 o

— %5

i ¥

CN¥1,191,469.70

CIN¥3,540,310.28

15,636,516.5
130,183,411.1
174.961.4
115,919.1
311,646.8
431,132.2
126,047.7
1,377,743.4
48,479.2
1,127.4
103,463.7
539,083.4

$ 14.4535
$ 6.2037
us 10.0285
us 5.7342
CN¥ 11.5173

CN¥ 6.5589

$ -
$ 14.4765
$ 6.2284
us 10.0289

S 5.7286

CN¥ 11.5158

CN¥ 6.5673




1 &8 T & 8
Bk (1)

5 i % A E o i

2 #H 1134 1124 1134 1125
% i i i) 1134125318 1125124318 1283148 128318 124318 12H318
fir -
B it}
US71647NBE85 PETBRA 5.093
01/15/30 3 - $ 8,990,776 . ‘ - 0.8
USA35155AB50 KLAB 7
04/03/49 13,288,600 - 0.1 - 0.8 -
USG5825AAC65 MRFGBYZ 3.95
01/29/31 9,619,506 8,747,535 - - 0.6 0.7
USL20041AF38 CSANBZ 71/2
06/27/30 13,201,040 6,423,868 0.1 - 0.8 0.5
USL6401PAJ23 BEEFBZ 4 3/8
03/18/31 11,013,357 10,147,390 . 0.7 09
USN15516 AD40 BRASKM 4
1/201/31/30 11,111,396 9,558,776 - - 0.7 0.8
USP47777AB69 GLOPAR 4 7/8
01/22/30 - 6,641,131 - 0.1 - 0.6
USP47777 AC43 GLOPAR51/2
01/14/32 5,853,297 - 0.1 = 0.3 -
Nt 64,087,196 50,509,476 _ 39 _ 43
A #H
X52290957146 BHRAIN 51/4
01/25/33 8,851,261 8,230,910 2 5 0.5 _ 07
e +Th
USP0608SAAB28 AES43/8
05/31/30 5,444,112 - - - _ 03 -
a ES
USJ64264 AC82 RAKUTN 10
1/411/30/24 - 6,316,036 - - - 0.5
X52854422578 SOFTBK 6 3/4
07/08/29 13,312,130 z 0.1 - 08 -
N it 13.312:130 6,316,036 _ 08 _ 05
bt #] B
BE6342263157 AZELIS53/4
03/15/28 7,018,592 7,038,477 0.1 0.1 0.4 _ 06
@5
US88167AAE10 TEVA 3.15
10/01/26 18,916,509 17,089,096 . - _1a 14
hoE R
US66977WAS89 NCX 4 1/4
05/15/29 8,903,807 7,774,367 0.1 0.1 0.5 0.7
US74168LAA44 PRMWCN 4
3/804/30/29 12,205,784 9,924,075 0.1 0.1 0.7 0.8
US89346DAHO08 TACN 7 3/4
11/15/29 18,816,497 14,687,269 0.1 0.1 1.2 _ 15
BN it 39,926,088 32,385,711 _ 24 . 27
Ep B
US62828M2D24 MUTHIN 6
3/804/23/29 6,522,374 s 0.1 . 0.4 =
USV3855GAA86 GRNKEN 5.55
01/29/25 6,553,288 6,029,285 - 04 0.5
USV4605MAA63 INCLEN 4
1/204/18/27 6,211,684 10,790,597 0.1 0.1 04 0.9
(=X F)



(& E)

B LHITEHAL S
H 5ok (1)

5% BAEE &

£ %8 1134 1124 1134 1124
% it #H £ 1134124318 1124125318 123318 124318 124318 125318
USY4571YAA27 HBSPIN 4 1/8
05/18/31 $ 4,366,298 $ 4,316,854 - - 0.2 04
USY77S8EEG27 SHFLIN 4.4
03/13/24 - 6,109,627 - - - 05
USY775M1BG76 SHELIN & 5/8
04/22/27 6,618,812 - - - 04 -
h it 30,272,456 27,246,363 _18 23
& 3 F —==
X51990952779 LHMCFI43/4
05/22/25 - 5,093,385 - - - 04
X52247549731 CLNXSM 13/4
10/23/30 - 2,980,634 . y - 03
X52332590632 CAJAMA 51/4
11/27/31 6,905,595 6,326,891 - - 04 0.5
XS523930015891 GRFSM 3 7/8
10/15/28 - 6,216,279 - - - 05
X52647351142 AMARAZ 10
1/407/15/28 2,839,447 2,984,806 . - 02 03
X52760863329 LHMCFL 6 1/2
03/15/29 7,181,703 - - - 0.4 -
X52929941503 AY 55/8
02/15/32 14,178,027 - 0.1 - _ 09 -
7R 3t 31,104,772 23,601,995 _ 19 20
i
US02156LAF85 SFRFP 5 1/8
07/15/29 - 7,172,943 - - - 0.6
USF507APAB73 ILDFP 7
10/15/28 6,649,400 . - - 0.4 .
X52294186965 BIOGRP 3 3/8
02/01/28 6,321,145 - - - 04 -
X52312733871 EOFP23/8
06/15/29 - 9,299,373 - 0.1 - 0.3
X52361342889 PICSUR 37/8
07/01/26 - 6,628,291 - - - 0.6
XS2852970016 PICSUR 6 3/8
07/01/29 7,076,681 . . - 04 -
g 3t 20,047,226 23,100,607 _ 12 20
b3 %
X52010028004 INPSTN 21/4
07/15/27 16,590,339 15,806,222 0.1 0.1 1.0 1.3
X52388876232 MBKPW 0.966
09/21/27 9,703,786 8,854,061 0.1 0.1 0.6 0.8
X52914001750 MLGPW 6 1/8
10/15/29 3,505,635 - - - 0.2 -
P 29,799,760 24,660,283 _18 21
PT AR
US58733RAE27 MELI 23/8
01/14/26 7,959,441 7,182 582 0.1 0.1 _ 05 _ 06
T 2
XS1577964536 OMGRID 5.196
05/16/27 8,093,907 7,664,395 0.1 0.1 _ 05 _ D6
& ¥*
USB0386WAB19 SASOL61/2
09/27/28 15,803,630 14,656,483 0.1 0.1 0.9 1.2
X52388496247 BVTS] 35/8
09/23/26 12,603,442 11,433,420 0.1 0.1 _ 08 1.0
P 28,407,072 26,089,903 17 29
(#Ex\)




(RHH)

i LEITEHALHR
Bk (% 1) # %% A2 83 4

& il 1134 1124 113 1124
i i 1% L) 1134125318 1124125318 124318 128318 12A318s 12H31H

ES &

US00653VACS54 ADAHEA 4

5/808/01/29 $ 11,807,343 $ 9,500,731 0.1 0.1 0.7 0.8
US02352BAA35 AMNTEC 7

1/408/01/32 9,920,034 - - - 0.6 -
US023771T402 AALB1/2

05/15/29 6,887,671 - - - 0.4 -
US02406PAU49 AXL61/2

04/01/27 6,509,658 6,176,444 - - 0.4 0.5
US043436AV6e4 ABG 4 3/4

03/01/30 - 3,794,073 - - - 0.3
US058498AW66 BALL27/8

08/15/30 16,848,834 - 0.1 - 1.0 -
US093536AA89 BRIEAS 11

01/31/30 6,263,793 - - - 0.4 -
US1248EPCD32 CHTR 4 3/4

03/01/30 11,988,945 18,280,253 - - 0.7 1.6
US14575EAA38 CARS 6 3/8

11/01/28 13,048,111 - 0.1 - 0.8 -
US14879EAK47 CTLT 31/2

04/01/30 - 6,695,993 - - - 0.6
US15089QAW42 CE 6.6

11/15/28 20,154,865 - 0.1 - 1.2 -
US159864AE78 CRL 4 1/4

05/01/28 - 11,700,674 - 0.1 - 1.0
US161175AZ73 CHTR 6.384

10/23/35 11,468,640 - - - 0.7 -
US184496AQ03 CLH 6 3/8

02/01/31 6,606,323 6,257,069 - - 04 0.5
US18912UAA07 TIBX 9

09/30/29 6,664,664 5,860,613 - - 0.4 0.5
US18972EAB11 NOVHOL 8

3/404/15/30 6,657,946 5,738,696 - - 0.4 0.5
US222070AG98 COTY 43/4

01/15/29 18,758,992 11,736,841 0.1 0.1 1.1 1.0
US22788CAA36 CRWD 3

02/15/29 8,958,541 8,346,946 - - 0.5 0.7
US228180AB14 CCK51/4

04/01/30 6,386,366 - - - 04 -
US28414HAGS3 ELAN 4.9

08/28/28 13,323,654 12,769,655 01 0.1 0.8 11
US29103CAA62 EMECLI65/8

12/15/30 16,432,845 12,572,091 - - 1.0 1.1
US344849AA21 FL 4 10/01/29 - 5,094,357 - 0.1 - 04
US345397A860 F41/8

08/17/27 12,683,493 11,660,757 - - 0.8 1.0
US364760AP35 GPS35/8

10/01/29 14,730,173 13,157,001 0.1 0.1 0.9 1.1
US371559AB15 GWR 61/4

04/15/32 16,509,636 - 0.1 - 1.0 -
US38016LACI0 GDDY 31/2

03/01/29 2,999,850 13,991,073 - 0.1 0.2 1.2
US40010PAAGE GRUBS1/2

07/01/27 - 10,347,922 - 0.1 - 0.9
US418751AD59 HASLI33/4

09/15/30 17,346,407 - 0.2 - 1.1 -
US44267DAE76 HHC 4 1/8

02/01/29 12,126,158 10,976,022 0.1 01 0.7 0.9
US44332PAJ03 HBGCN 7 3/8

01/31/32 3,331,460 - - - 0.2 -

(#KH)



(RHTA)

CEHEITLEHAN
ok (¥ 1) %3 HAET

& 3 113% 112% 113% 1125
H # e #  113%&12A318 1125124318 128318 128318 124318 124313

US451102BT32 IEF 6 1/4

05/15/26 $ - $ 2,934,801 - - - 0.2
US451102CCY7 IEP 4.3/8

02/01/29 6,853,368 11,565,964 - 0.1 04 1.0
US46266TAAGD IQV 5

05/15/27 6,459,377 6,036,976 - - 0.4 0.5
US483007ALAS KALU 41/2

06/01/31 . 7,963,354 y 01 - 0.7
US487526 AC91 KEHEFO 9

02/15/29 6,801,802 - . . 0.4 -
US524590AA45 LEEREN 4 1/4

07701729 19,526,970 13,406,636 02 01 1.2 1.1
US536797 AF03 LAD 4 3/8

01/15/31 2,983,761 2,796,440 - - 02 02
US55305BA V36 MHO 3.95

02/15/30 7,439,395 6,846,222 01 0.1 0.5 06
US55939AAA51 GLT 7 1/4

11/15/31 4,806,440 - . - 03 -
US576323APL2 MTZ 41,2

08/15/28 . 5,784,964 - - . 05
US57667]AAD7 MTCHII 35/8

10/01/31 19,664,097 y 01 - 1.2 -
USE40695A A01 NLSN 9.29

04/15/29 3,052,661 2,867,821 - - 02 02
US675232AB89 OI1 6 02,/01,/28 - 4,473,833 - 0.1 - 04
US71677KAB44 PETM 7 3/4

02/15/29 - 8,975,499 - . - 0.8
US737446AUB6 POST 6 1/4

02/15/32 9,771,574 - . . 0.6 -
US74166MAF32 PRSESE 3 3/8

08/31/27 4,603,085 4,275,821 . . 03 04
US76680RAJ68 RNG 8 1/2

08/15/30 6,944,897 . 0.1 . 04 -
US771049AA15 RBLX 3 7/8

05/01/30 14,785,482 13,719,105 0.1 0.1 0.9 1.2
US78433BAB45 MORTON 6

5/805,/01/29 3,894,550 - - . 02 -
USB08541AA42 SWM 6 7/8

10/01/26 . 3,689,590 - - - 03
US81180WANT1 STX 5 3/4

12/01/34 15,789,595 14,785,596 0.1 01 1.0 1.2
US81211KAKS0 SEE 6 7/8

07/15/33 6,854,363 3,263,316 - - 04 03
US88033GDB32 THC 5 1/8

11/01/27 14,458,978 13,529,826 y . 0.9 1.1
US88947EA U7 TOL 3.8

11/01,/29 - 2,885,628 - - . 02
US893647BLO1 TDG 51,2

11/15/27 9,671,585 9,038,441 y - 0.6 08
US89376VAASY TLP 61/8

02/15/26 - 2,795,733 - - - 0.2
US897051 AC29 TROX 4 5/8

03/15/29 7,365,427 4,085,189 - - 04 03
US90353TAK60 UBER 4 1/2

08/15/29 - 13,217,734 . . - 1.1
US911365BP80 URI 3 3/4

01/15/32 5,747,753 5,465,754 - . 04 05
US912797]D09 B 02/13/24 - 7,636,476 - - - 06

(#£RH)



(A& A R)

HtEeFTeHEBR
B a4k (1) 5% F AT 5tk

% i 1134 1124 1134 1124

3 i #

1135124318

1124124318

123318

124318

124318

1243318

US92553PAP71 PARA 43/8
03/15/43

US92676A AA51 RISBAK 8 5/8
11/01/31

US98379K ABS9 XPO 71/8
06/01/31

US98919VAB18 ZAYO 6 1/8
03/01/28

USG4863AAMO2 IGT 51/4
01/15/29

USU0414CAB64 ARNC 8
10/01/30

USU05375AT48 CAR 5 3/8
03/01/29

USU0740VAB90 BERY 55/8
07/15/27

USUORG0PAAT3 GOLF 7 3/8
10/15/28

USU2388BAE71 DVA 45/8
06/01/30

USU2915CAG51 ECPG 81/2
05/15/30

USU3195CAC39 FCFS 6 7/8
03/01/32

USU3732NAA38 WRLDPY 7
1/201/15/31

USU5521TAK89 MSCI 35/8
11/01/31

USU68337AM32 016 5/8
05/13/27

USU70335AC57 PATK 6 3/8
11/01/32

USUY226VAB37 VST 55/8
02/15/27

USV7780TAE39 RCL 5 1/2
04/01/28

X$2229090589 ECPG 4 7/8
10/15/25

X$2310511717 AMPBEV 3
09/01/29

XS2367228058 BDC 3 3/8
07/15/31

KN

®

US382550BN08 GT 5 07/15/29

US47010BAM63 TTMTIN 51/2
07/15/29

US98927UAA51 ZEGLN 8 5/8
07/15/29

USG0982GAA79 BELRON 5
3/410/15/29

USG76237AC37 ROLLS 5 3/4
10/15/27

USG9444PAA0S VMED 4 1/4
01/31/31

X52024535036 MARSPE 3 1/4
07/10/27

X52291336167 AABOND 6 1/2
01/31/26

(#%7A)

11,954,829
6,456,914

13,500,305

6,400,458

16,981,325

9,827,816
18,657,069
9,049,376
6,903,252
14,830,071
25,794,250
4,422,075
14,756,668

3,175,670

13,023,401

11,606,286

6,589,222

% -

12,756,046

4,520,934

9,631,826
8,540,618
9,161,178

4,812,709

11,374,419
4,062,980

9,232,000

12,892,447

6,795,448

16,471,902

6,001,826

649,818,549

472,952 263

12,054,807
9,553,488
6,974,266

12,988,886

19,613,823

11,633,793

8,994,419

12,323,296
13,437,016
7,566,719

3,737,195
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0.8
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(AWM A)

HEHETEAEAR
B (3 1) B FAEE L

2 M 113% 1124 1134 112%
4% % ## M@ 113£125318 112#£12 4318 12318 128318 125318 128318
XS2304198331 ICELTD 4 3/8
05/15/28 $ 3769077 $ 6,564,549 - 0.1 0.2 0.6
X52312752400 LRELN 5 5/8
09/18/41 7,610,411 6,598,420 0.1 0.1 05 0.6
XS52327414061 CWHARF 1 3/4
04/07/26 3,313,267 2,762,102 - - 0.2 0.2
X52397447025 MODULA 4 3/4
11/30/28 10,022,912 12,641,665 - 0.1 0.6 1.1
X52411236859 PINEFI 3 5/8
11/15/27 7,781,959 7,228,493 0.1 0.1 05 0.6
XS52615792194 TRAVEL 10 1/4
04/28/28 4,266,843 4,077,326 - - 0.3 03
X52623257503 MERLLN 7 3/8
06/15/30 10,381,710 10,428,345 - - 0.6 09
X52643284388 PEPGRP 7 1/4
07/01/28 10,677,628 " 7,000,857 0.1 0.1 0.6 0.6
X82696093033 PURGYM 10
10/11/28 4,365,878 8,156,710 - - 03 0.7
X52719090636 STYRO 81/2
03/15/29 10,919,392 10,770,786 0.1 0.1 0.7 0.9
X52798887076 MOTFUEB 5/8
04/30/29 8,568,553 - 0.1 - 0.5 -
XS52805330094 ROTHLEF 7
09/11/34 17,085,768 - 0.2 - 1.0 -
XS2808453455 DRXLN 57/8
04/15/29 10,755,154 - 0.1 - 0.7 -
X52818818507 CPKLN 77/8
08/28/29 4,220,366 - . . 0.3 -
X52823261248 AABOND 6.85
07/31/31 4,197,965 . . . 03 -
X52901444773 JUSTLN 6 7/8
03/30/35 4,106,521 - - - 0.2 -
X52906227785 OEGFIN 7 1/4
09/27/29 3,555,571 - - - 0.2 -
XS2915529783 BELRON 4 5/8
10/15/29 3,483,341 - - - 02 -
ot 190,267,586 133,921,691 116 113
USY75638AF67 SSW 5 1/2
DB/01/29 12,258,489 7,721,702 0.1 - 07 0.7
Fiar ks
US195325EL56 COLOM 8
11/14/35 13,217,299 - - - 0.8 -
US279158AT64 ECOPET 8 5/8
01/19/29 8,699,369 11,476,189 - - 0.5 1.0
USG38327AB13 GEOPARS51/2
01/17/27 6,295,082 5,458,733 - - 0.4 0.5
USL6388GHX18 TIGO 4 1/2
04/27/31 9,201,563 8,180,316 - - 0.5 0.7
USP28768AC69 TELEFC 4.95
07/17/30 - 3,814,745 - - - 0.3
USP9379RBA43 EEPPME 4 1/4
07/18/29 4,398,758 3,934,302 - - _ 03 0.3
BN - 41,812,071 32,864,285 2.5 2.8
@&
USP811TAB19 MINSUR 41/2
10/28/31 5,821,714 5,439,670 - - 0.4 0.5
USP84527AA17 SMIPET 31/2
08/02/28 7,450,493 6,615,921 0.1 0.1 _ 04 _ 05
b ut 13,272,207 12,055,591 08 _ 10
(&2 F)
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(&RARA)

HEeHTLERBES
"o (% 1)

# %% 2 F 4 b

& # 113% 1124 1134 1124
i # # #  113%125318 1124124318 128319 124318 128318 12A318
= 7
US98Y53GAD79 ZIGGO 51/8
02/28/30 $ - $ 6433819 - 01 - 05
USN98371ACE6 ZIGGO 4 7/8
01/15/30 6,035,548 - - - 0.4 -
XS2111946930 ADRBID 3 1/8
02/15/26 - 3,260,794 - - - 0.3
S 3 6,035,548 9,694,613 _ 04 _08
L |
USAQ400QAK34 AMSSW 12
1/403/30/29 4,787,186 - - - _03 -
* @M
X52230399441 AIB 27/8
05/30/31 10,098,724 9,770,330 - - 0.6 0.8
X52656464844 ENRGRP 6 7/8
07/31/28 12,466,028 12,358 964 0.1 01 _08 _ 11
A3t 22,564,752 22,129,294 _ 14 _19
B &
X52333564503 DUFNSW 3 3/8
04/15/28 13,520,172 19,466,226 0.1 0.1 _ 08 _17
w4
US85858EAE32 STENA 7 5/8
02/15/31 6,827,915 - 0.1 - 0.4 -
USL62788AB72 STENA 61/8
02/01/25 - 9,190,745 - 0.1 - 0.8
XS1991114858 DOMSS 3
05/08/26 - 6,696,865 - 0.1 - 0.6
XS2287912450 VERISR 5 1/4
02/15/29 6,810,245 6,496,483 - - 0.4 05
X52432565187 BALDER 2
01/18/31 3,043,285 2,491,096 - - 0.2 0.2
X52566291865 INTRUM 9 1/4
03/15/28 - 8,558,644 - 0.1 - 0.7
XS2842976875 ASSEME 6 1/4
07/01/30 8923279 - 0.1 - _ 06 -
o #t 25,604,724 33,433,833 _16 _ 28
A KA
US46115HBQY2 ISPIM 4.198
06/01/32 8,562,090 7,630,221 - - 0.5 0.7
X$2196325331 UCGIM 5459
06/30/35 6,339,353 - - - 0.4 -
XG2696224315 PIAGIM 6 1/2
10/05/30 7,279,489 7,176,975 0.1 01 0.5 0.6
X52795420293 NWGLOV Float
04/09/29 3,415,678 - - - _ 02 _ -
43t 25,596,610 14,807,196 _ 16 _ 13
£ @& F
US64045DACE3 TNEMAK 3
5/806/28/31 10,268,461 - 0.1 - 0.6 -
US71654QCP54 PEMEX 6 1/2
01/23/29 19,823,543 17,645,917 - - 1.2 15
USPOR3BAAASS ALSEA 73/4
12/14/26 13,348,330 12,561,911 0.1 0.1 0.8 1.0
USP2253T]N02 CEMEX 5.45
11/19/29 16,182,400 15,166,780 0.1 0.1 1.0 _ 13
A3t 59,622,734 45,374,608 _ 36 _ 38
(#RHE)
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(R H)

T eMmay
Bak (1) B$FFAET 4

& w0 113% 1124 113% 1124
1% ) it #  113%12H5318 1124125318 128318 12H318 12H318 124318
% 5
DEO00A3824W1 WEPAHY 5
5/801/15/31 $ 14,139,033 $ - 0.2 - 0.9 -
US588056AW17 MERC 51/2
01/15/26 - 7,363,879 - 0.1 - 0.6
US92537RAA77 THYELE 5 1/4
07/15/27 8,029,448 7,555,882 - - 0.5 0.7
USD4000PAKS? ITHOVER 6 3/8
05/15/29 6,337,370 - 0.1 - 0.4 -
X$1690645129 SAZGR 5
09/30/25 - 8,420,915 - 0.1 - 0.7
X$2112973107 CHEPDE 3 1/2
02/11/27 11,300,816 11,517,904 0.1 0.1 0.7 1.0
X82757520965 ZFFNGR 4 3/4
01/31/29 9,926,226 - - - 0.6 -
X52848952151 SCHUBR Float
07/01/29 8,625,842 - 0i - 05 -
X52854806797 SAZGR 7
02/21/30 10,744,092 - 0.1 - _06 -
D 69,102,827 34,858,580 _ 4.2 3.0
g3 B
US67052NAB10 NUFAU 5
01/27/30 6,046,915 - 01 - 0.4 -
USQ39KAQ42 FMGAU 6 1/8
04/15/32 12,964,365 6,202,612 0.1 - 0.8 05
USQ60976 AB51 MINAU 8§
11/01/27 13,420,192 12,621,350 0.1 0.1 0.8 11
USQ7390AAAD9 ASLAU61/2
10/07/25 1,558,785 6,039,428 - 0.1 0.1 05
USQ7390AAB81 ASLAU 7 1/2
04/26/29 6,804,877 - 0.1 - _04 -
P 40,795,134 24,863,390 _ 25 2.1
K &%
US427169AA59 LNZING 4 3/4
05/15/28 7,571,208 6,312,126 0.1 0.1 0.5 05
USG47718AK02 INEGRP 7 1/2
04/15/29 20,158,918 . 0.1 - 1.2 -
X52734938249 SYABGR 7 7/8
01/31/31 7,404,531 . - - 05 -
X52864440321 SANIIK 7 1/4
07/31/30 3,576,341 - - - 02 -
st 38,710,998 6,312,126 _ 24 05
P LA A A R
X52587708624 SHIGOV 6 1/2
11/23/32 6,783,849 - - - _ 04 -
: R &
USGY5448AA75 WESODA 9
1/210/06/28 6,749,608 - - - _ 04 -
st (=) 1,540,543,566 1,131,571,232 _93.5 95.7
AR (MEZRAL) 88,384,730 40,355,867 54 34
W AN A ik S0 18,017,578 9,681,402 _1a 0.9
¥ T E 5,874 $1,181,608,501 100.0 100.0

H-

HEI i S$HFTLHELSFLHLABT A2 LT
lLgBR2dF (A LB -BB LA  TRLIFTABRBRELTH ) AE L HFE— &85
ERERRLIHARRE 20 ETERELINMBEEH -

13 -



ik 2

F K ﬁa{; \ LR {ﬁg & EE
< /U #0%

2MTETZEREAF (SRR ) AL LRAE-—BFART BN S LI FERTAETLBH
4| e

SEHFLREBMFA AL LRTE AR LBARAETEARSRART AL DA /" ZERLRAKN
FEAREANAETER AR MT AR GHR -

A O 2 8] S SRR i & Sk A RIS A 4R T RO o 8]l S ROA 4 & R R @ B R AT RO 2
M AT RFAT R M SR mHM -

SRARFRANALARER AL ERACEESF AT AL R E S OW /Z LM mAERE 0N TR
B2 EEFRAT AL EFLROEA -

CAMATRARRLABMF AL RAFTHATEAC R LS EHF DR F LM BB RFTZIAHAER
AERL BB bR THM -

RHANAhBENMETROTRARESSH -

bz EAAMBREZ By -
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B Meha

1135 5 112455
£ %8 % & %A %
EAFERE $1,181,608,501 71.7 $1,285,127,599 108.7
s (H3E=ZAt)
F] B YA 81,387,469 49 67,086,706 5.7
H bl 30,647 g 17,144 -
BAA 81,418,116 4.9 67,103,850 5.7
#A (MExEt)
& 19 22,684,107 1.4 18,685,304 1.6
% 2,573,202 0.1 2,117,703 0.2
G3ten iy A 210,000 . 200,000 -
HEiuHmA 11,930 ” 2,001 -
T A 25,479,239 1.5 21,005,008 1.8
KRR SR T R 55,938,877 34 46,098,842 3.9
BAT % B E Al R 1,055,574,403 64.1 150,832,620 12.8
ERCE &L A ( 657,669,445) 39.9) ( 298,205,89) 25.2)
ERHEAAEL (HEZRE) ( 5,092,609 ) 03) ( 98,545,609 ) 8.4)
ERARABEL (HEZ - +E+—) ( 5,865,543 ) 04) (  29,799,931) 05
AFREAEEFEE (M=) 29,878,644 1.8 162,598,073 13.7
AERABBZFEY (Hiz=-+&+—) 68,166,846 4.1 29,242,606 25
RLAFAA L R EEX N B sE—MEWH (M
EA) ( 63,204,304 ) 38) ( 61,877,803 ) 5.2)
ALl faRl s RABz B srE— £ (i
76 ( 3,899,322) 02) ( 1,349,125) 0.1)
R lfaR ¢ R BBz W B Fm— AR (4
EH) ( 1,612,650) 0.1y ¢ 1,112,707) 0.1)
(#X8)
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(A AT &)

BEAFAANBEAUNLRZEEZI NS sE—MS
e CmsER)

BEHANBEUCEAF LR
(ME3EA)

P
B

&
o7
i
b

o

B QAT NBR R B BB EHi— AR
B CriEA)

£
ERS A

-
FF K M O

1134 5 11245
& B % % B %
($ 4387905) ( 03) (% 345,637 ) -
( 483,277) - | 55,399) -
( 2,007,896) ( 0.1) ( 999,231) 0.1)
1,554 - 99 -
$1,646945874 1000  $1,181,608,501 100.0
Bl MEAAMBREZ o -
?#ﬁ T EE
#




F-—eBLFRFTERRMNARL I
e ERTEAAFELAL AR LS
B 5 4R R W 3E
RE 113441124175 18%12A4 318
(B A Pee@fs 2HUMEFTEEM)

- i it

ARLGBEBETERBAMES AT AV ERBHEARLZH
MABBEHFBZEELEL HISHES B 21 8 E K& o

AXeN 109498 23084 BEFTFELEET (UTHBLE
&) &EFEHRFE 1090356254 S H A%k o MM BT EHREY THY H
EHIBEAMEMR > B UI109F 9 A5 B AERBED - BALS
FIU1F3 A3 BELFELERERTHE 1110334700 sk kB 4
HBE—¢RERFTEBFABLAR T A A A4 F LA ER T
A1 #5748 - AELRARERE (M eH) kB -

AELHENTERBERNZIEHFEAE - A 0HF (2 RIEMLDF
BB ANE - HBEBREXIFERAIBAIAE ) 2o EH (4 KRIE
e EHF)-BEULEYN  -FAHARREHF HAKLERELESL R
BB (S EBEH A4S (Exchange Traded Fund » ETF)~» R &
ETF -~ 4% ETE) R T2 28 F - E2F ¢ ENRBRENLE
BR2ERe+RaBRFR ReEBT A CE 2 HBEREI 2B R
FRAAARER RABEFHFCEUNZEXI A AT AME RS S
A -

FAELABBLENTERBRENSZABESL o REXLRY A
BRzBERXHERARHIHMAEZRERTH (NASDAQ) B % Ak
B3 (AIM)~ B &5 8 % 35 (JASDAQ) -~ # | & 58 7 45 ( KOSDAQ)
REMEBLEGRAXIERTHAHSZERREA - FAATXRHT
FHARLLAR B - A oM HEEM (4 ETF- R&@ A ETF -~ #§
MY ETFRAH & ETF) s ZRABARBETZIHASF (4K LA
BMAREL2IFRAIBRAAF - 2RFTAEFCLLZEBLARE

=
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Iy

jn

EEARER AHAEATAEACHRLLBS domBEmETLlELR
L h 2 E S (A B ETHEMHE SH (Contingent Convertible
Bond,CoCo Bond ) A B 4 48 % ® # £ /7 ( Total Loss-Absorbing
Capacity, TLAC) # %) ABS B ERTZEH ) RRALELET A
BREBBERERGEXINARCFERABMETREREZBEEZWRR
H-RETHARAFEEL BB LR M RBETEm( 4 ETF-
Re# ETF -~ #5428 ETF A % & ETF) -

AEREAHBRBHAEMKETREZBS  AREFSAMEKS
BREBEREZITAERTERY -

AR 2ZBEANNRE - LRFBRACHRBAOAERLE P HEHR
HHEAXYHERTRTARLE R EHRMEH E4E The Hongkong
and Shanghai Banking Corporation Limited ( & 3% % & % L E Y4

BEABRNSE) RASREHRERE B ERELAEL AT ERE

WIZHE -

BBHBRERLBMERES
AMBRANIMLGEF2AIB LI AL 28NN FEAHMBESR-

CEACHBERZ LR A

B ENA
AUMBRAARBESVRAC AL I AMEL G £ 43 £ 7

NHRELBERY -

RAELZERGHARLRL LT
{):] Z

BTHERRLBHETBERANR -

AELHMNAREITERBENEFGURR-F EA L4 11
g5 4k A A8 Interactive Data Corporation & & # # 3 % #(Bloomberg)
PRRBAREBRTRNZI TR AR BRI EL ¥ LB Z
E B E

EEREHFHAARIIMELECRE  RBIRBR AL LR
AR
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MEEFAGHFBFTLES > ARABGESG T ERE - A& &
FREAZHEHARANEUBESTE 2L T ARG R R ILE £ 57
BATRAABE FINFEEBRAEHEAET o
HARARE S —BREREHRIELH

HRERAEMAESCHUHEBNET B2 B EER AL Rt i
FRASETHERENGCHM B M EHEEF > FRAEMEH
At EZ -
EARX HE B B E BN

BARHGXURRAREAARSEBRIIN G EEABAEAEHEAAT -

FlE M N B 5 B AT E R E A
U BERE2 RS FIE

U BAERZZLZFA GEILHEFEEINANER HAR¥EE
BBUABFRE - FARNPZS B ERABR T HLOARTLRE S
A BHETEAAAAOSGHNEC MO ARMNTMTEAENS
WXZUHBEZREBENEGF - 1I3 AR 112 E% 12 A K4 — B£8R 4
LHEBEELRM AR FTEARN GG ZIUBER SN B 32.781
LA 30735 A - A BHEMELZHEARANE  FIAATHALLA
BB REEBRAKANSGES REAFAARNRARERME 4
ZHREAKAE RINAHACTRARBE - EHLABRBEYHNGFE
ERAEHEET -
FEAGUHANY HHRBRARETNEZ EERRE

AEENEREGHBERFT > BN AR H 8 L4 R BRREF MM TR
H AAS2 BB R EMELEANE LSRR AL MR £
TEHAB Z HI B - B RBR - FRERTRARHERAER -

AESZBENGEEMERHLEHREARABREEHRA - 214
WX HEERETH AINBEEHRS  Z4H A1 ilGH
%%%&iﬂﬁﬁ’M%@iﬁﬁ&*&%ﬁ%ﬂo

BFFBAELIRERIGHAE - BHRABEFIHELHE -
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kR

PANR

~ BRAT R

1134124318 1124£12A314
B W & B ORAEMEREE R O% & @ #HENs%em
E AR = 757,09365 § 24818287 £ # 642,05463 § 19,733,549
#b i 50,724,767 50,724,767 M &% 9,744,995 9,744,995
HA AR 1,401416.19 6,260,623  #FARY 67035286 2,891,366
w8 63,961.42 2623851 ¥ % 158,913.84 6,218,764
% T 116,599.89 3957202 & R 52,092.96 1,767,193
$ 88384730 $ 40,355.867

N BLEAERARFTE

MAEXSBHRENRAR AL IHEELX 2R EHERI
BAMEFHBXEAHBE RS2 A M ENGRAL S FEABHE
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