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Swap and Derivatives Association ) £ 1991 £ HmE BN ER =
( confirmation ) AFFRSEER ISDA 324 ( Master Agreement ) #£E1(E



RARBR S - IR ENERENTEBALSAEECERNRED - JUBTEE

HRGGRMH -1999 £ 7 B - MEEBIEEARXBHIXY @ ERGGEUHEE—IE

HE - HARHSIZEENR RN - FEERENAEERRBE - EMEERTT

AUEMEmmBSEURRER  ARGERTEYSHEmREHIREAS —EHR

o] IEREUBE SRR - X ol #8815 B1EEE (underlying asset ) RUEEE -

2. ERTTEMEMEmAIE

EE: GRATTAEMESHEnASH I EN—8&  FARBEMFA (loan) HHE
MEENERE - ERTEMEMERAASAENERN AT RUKERSE
HNEE  =2BEM -

QENEE : BER/MMEENLSTE  EBFEEWRTE - ERENER
RIERREME - AR B E 0 b == & b sk R 2= @ b -

(3)1EfE : ZREAWZEAEIFRE (option ) =HARL (forwards ) RRIBEL
(swap ) BRIEMBE LREBERNERATELHEMERABREARKR - &
WA IR - ERARBREERELRGEHAEARE RE5AHAANBEBEE/EEMS
(OTO)E24 -

3. 5 AR (Credit Default Swap ; CDS) :

(1) E—51EERENLH(Single name CDS)

1ER TRESEEZETEE (Reference Entity ) ZEKER - EEABAIRIE
LNPEREASHEREG  RBRAVRENE A EHZMNERLERARMRE
77 RBREEHRR  SREGEHBAOSEH (creditevent) I - BAREN
B RREZATMERREZEARRE  Z2AMELLE - BRERBFAES
HIENE ERBERRE -

MERERAENRBRRZNERRE .

an el LT
BrERES | Gv i
(h'eg ™) . BT
~ B s (B&F7)
2w i

MERHEFERAEARBRRIZRIREM
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alERR

(2) CDX Index - Itraxx Index :
FEEREBE—EF LTI CDS REMANIER - EERPBE—RNEHREE
REXNSHER  BARENEHRRIAZNZOEEE - BRImE X2
EmEREIEE—CDX Index & Itraxx Index - —#% CDX HZ1EEKH
EHZN AT ; 2R Itraxx Index RIS ZEOMN K I X AT -

Differences between iTraxx and CDX

ITrasx CDx
Ragion Eurcup(-:r and A=ia Morth Amenca and E[nel'glng
Markets

Credil Event Bankruptcy, Failure to Pay, Bankruptcy, Failure to Pay
Maodified Restructuring

Currency Europe — ELIR ush, EUR
Jdapan — JPY

Asia ex-Japan — UsSD
Australia - USD

Reference Liquidity — A liquidity poll Dealer Poll — Dealers select
Entities dacides inclusions and | referancea entities to be added
exclusions and removed
Business London and TARGET | USD — New York and London

Days Settlement Day

EUR — London and TARGET
Settlement Day

BERR . PIEIRTT

R DHR
CDX Investment Grade - High Volume - High Yield
» Crossover ~ Emerging Market
, Europe - Cross ~ Main ~ HV - Senior ~ Financial »
iTraxx . . i .
Sub Financial ~ Autos - Non-financial
iTraxx Japan Main ~ HV

iTraxx Asia ex Japan |IG ~ HY

iTraxx Australia

ERIHOR : PEIRTT
(A)AETRETEE ERAEETHEmZEEEmRIRERE

1. X5 & : Single name CDS -~ CDX Index ~ Itraxx Index -

2. RZBEN : SREESHAIFRESRESERNEHER -

3. X574 ERAXERARENER  SEEFRESRESFZNE - BISHE
miZ1ER - R CDS 3¢ CDX index 5 Itraxx index B AEF{RE -

4. ZX5REE  ERFRENEFEAR AN RERENRIRE mARR N - 2 [ ke
577 - BINAEFEERGERBEABAMNER (counterparty risk) - FIEE A ¥R



REVFRABABELARBIZEERER -

5. RSB FEERE | ARTHRRSHEF - ERFANIILHEESRIL - LR
SKEFEEBRIFEFFE Standard & Poor's Corporation & A-LL_EEL Moody’
s Investors Service F¥E€ A3 D EElEIAMNERISHIIAZEIEERRZERE -
EEREHE - AR FHAEZELNK confirmation RS - RKERBENTE
HESTERRESHEIRSHF)NBLAEES - BEABRANZLMEERIE A
REE—BWEELI - DUEEFERER -

6. IWEREM :
BL "Host Hotel s BBIRRME ~ &5 K CDS ERUNTE)  SRIKKERETLE
EEREFERTRE  mSEEEMBERERN - MES Host Hotel BIIREM
EH(RER)EBEFETY - IR CDS (Ae# ) RIR[AAIR LS - RREERE
MIBEFET - ARAZABEE Host Hotel 9 CDS DUREHEX AR -
EAEEREASPRHA 100 EEEH Host Hotel 28E (IRE ) AEEH
WO ABMEEAENERERPTERNESR - 8 A 58 (seller) &1F100 &
A Host Hotel CDS - A4 CDS K5 PR EHRENEF ( protection buyer )

W o MH = BT a8 B Eeramn N

- HOST CDS

P ™y,
" ’.r,ﬂ TR .ll‘

i roy
i el N

P

[;I_\.rw" g [ L -.‘..h'r"'h' 3
v Yy

L'.:.:L.q-'ll-"l_'-_ - |
= o - R e T

- :! HOST bond price |

| | -

2 :! HST stock price |

]

fi#
5

T
.

gn EEIRIRE - BAT CDS WER 1,129 b.p. - RIRTREEAESE ( buyer) %
BN 11.29%H R ELHS A HE(seller)  BFEME—R - BEERLKLIE - MRT
TERENSH - B A FE(sellern)NEERE 100 BHIAETAESE (buyer):
AEERZERRENESR (protection buyer ) RITIERTEHRE -

(EL)

g

Syr

EHE2EH
E
I > )
%= — = = &= &= 7 = #p
S| % &= = = = = P{ =
% = o+ i i i = P &
T #x i ¥ ¥ ¥ g ¥
— =] s > > O >
£ — — — SR —
s = =* = SR kS
* it it it = i<}
112,900 =/ i

112,900~ % & /&
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(N) BREAXEERENBEEMHEBRTERRRKENZES (ERZJERES

(Contingent Convertible Bond, CoCo Bond) - B #2818k RUZEE 1 (Total Loss-
Absorbing Capacity, TLAQ)Ex K EBAE R KGR EBRIEEK(Minimum
Requirement for Own Funds and Eligible Liabilities, MREL) Z &% ) Z#5RlER

FASSIR
m B0/ EREZ% (Contingent Convertible Bond,CoCo Bond) 2 — & iR1T 81T
NESRENERIFENES  BREBSERTREPRELDFFIRITE—E
BEN  IAREEABBAXMNESNER - BEFRHENZER  EEE
HETEFATRERL - BRERERBSHWERMES - 258 CoCo Bond FRERS
RIBIRBER BT R ZBERR  ERBRGREZAERERBE—RE
SHE - TERERBARERF [(E2ER] - 1 REERBE -

m  B#RIBKRIRUEESNES (Total Loss-Absorbing Capacity, TLACQ) BEIRAHIEE
Z#R17(Global Systemically Important Banks,G-SIBs) ik s IBH# B EK - 817H
—EBIEBBEARKBENNEHE TH - IhRESFENERERIBTLEH I
EIRITENBERER - ALUSERGRE  FFELEKENRTEHNBTRI
BR - B ENREE BRETLACESRE RS HRIBIR R ER O BERE 2K
ZHRERREI  ERBEGREZIERERRE -RESBEE - BEERE
MREL %8 TLAC B 5/ - B R ITHRIBUWER G-SIBs 72— - HE17
ZEHR/ERBRRWEES ( TLAC) &K - WIFEE L3I G-SIBs BRE 7B EIRTT -
PR TEBXRRKBENZEE  AIRREBEREREEEME (MREL) BRZES -
ZEESTIERERBERERNF [(BE2n] - 6 RERREE -

- ARREAZEREABED

(EREEABEFEES  TERENRERZIERESRES -
(OHERFREFREF ZEANFFARERESRARKEHNSE - HHEFXRESHH
HREES AETECERIESTERR  BoARMEEERZIRE

- SHERBHE

rEERETEERERE  BEBE I8 F 5 H 11 HEERKBSE -
REEIBZEETARP ZRRHEHREB 103F8H25H -
REEIBZARER ZHGHEHSEB 105F9H9H -

- SHERT

AEERBZRENZHE HLEQTETHENZEREZESHERBHEEZ -

B SRSFEEU/RRESOLBEATRHZ -

HEBRS

(OAEESHUERAREVU/FREES  BRBTERBRPEFEE  PBEFE
BERLEATEE A2 REHY | RN ZEABIRRRERanEEUY
BPEESABITEEURTER PRERRL | BAUMSEIIEISEEN
AWIEBEFEE  REAPEAES  BEESRLUMSBEIREEUZE
BEBXS W REERS DL "IMNEW TSR ZBMINE | ZREIELE
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FH @ SFUERANEFTHFERSTREES -

OAEESBERDREERaBEUZBTERSA D

1.

AEEHRUHR (AZEH ) ZEBENEETERTREE —REREN
ZRTBERAMERSHATT

AEEHUHE  SRARRREE R EBUZRTERSRBEHEH

‘I

ZRNURRREEREREMFEERE - RNBRES T EREREENMN N
BHARBSTERSZRENN NS BERmRENERBEEHNEHZ
RTERERR  NEESHERIRERBEUSRIEERNEH Z%TER
DRMEZEIERIREREUZVFEEBERAE ;| RIEHA | AAMEES
BEXRmREVERHENSHZRTERBURBREMERTERTEE
UZFEEBERE -

AEERURE  MoBERRREUZFIEEBEATE  KERINES

**%EI/\:.HJ—E%EIEZJ’E IRAEBRUZEBRFRENRTER  HEH

ZRTERETEMR TR RIE

ARG EBREEENZHEEHNENFEEBBEHEMILRRRE
iE - BB ZERSRERSREMNANFEEEHRREH  ZHZ®
MREUZBWMERZ - REHA A

BEEMEFEBNRERENFEEBEIRRER - AL ZRREHEE
SIERAEEEMNZHEEHHRMIERAKE - RES B

EOIA -

R EEBERUARBHEXZREUFEEEERAT

HEHZERE SEARBHERRZRENSREBAMZBEUWFEEEER
10.0000 (A)

QHEHRER SEARBHERRZEENZEEWFEEEESR10.2000

?|

HESHRERBUARKEEXEEUZSEWFEEEE/10.3000
T SHER SREAREAEIREEUYSBEUNENEKRETER
0.05
BMREZEHER SEAREABESEEUFEEZHBMEERS
(10.3000+0.05)/10.2000-1=1.470588235%(B)
AHEBHUAREABRAaEBEUZHEBR=-HEQNNRBHEUARES
*&Eﬂia’jé/&?ﬁZ’_“m@'w’ﬂsﬁx(lﬂﬁ**EIEE B ARBEE
TBEMNFEEBEHRNE)= (A)X
(1+(B))=10.0000x(1+1.470588235%)=10.1471
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BB :
B REESUARBIHEZISEHEBNFEEEERS  ESHEFEER
BB FEEEE
LEEHRERBEUAREABSAEENRE A ZEEMNFEEBER
10.0000(A)

QiHEHRERBEANMeEtESREEN 2 BEAFEEEES10.5000
7T
HESHRBREN A BXaEEN ZEEMFEEEESR10.65007T

RHEEHEREUNMSEIEESEENFEEZHEMEEES
10.6500/10.5000-1=1.428571428%(B)

GEBHEUAREEBXREBMNZHEBER=HEHNMABRUARE IR
BAURENTMZEBASEEEEX(I+BEEHRE BRFSHEER
TBEMFEEBEHRINE)=(A)X1+(B))
=10.0000x(1+1.428571428%)=10.1429

CAEETHUERFREET IR BEUZRTERRUSBEUSFSZSER
R1TER - RTEBERRELIESEE -

(@)Zﬁﬁﬁfﬁ’iﬁ% B | FANERTEREEENLUN SRS S EEUFEFE
BEEEEFEE)NMIALREREE iéﬁ%ﬁ%ﬁiZﬂﬂ%%%%(zLL?EE)
Es A SBARTERZANZ= " %KEEWEE/\TTTEEE%/\LXGEEEE%%«EE
/\Tﬁﬁﬂﬁ$2$f<ﬁ7§2$E%H%%“EE/\TZfE’% - EHERZEXR -
BUOZRBFEEKRNIERGFEYZ
1LEBERAN - R N RSESHEBEENZREEMIN

BOFEEUNESABRBTERAZAENZ=  EREXHLELNTNHE
WEBKHEERBERIBEANIFRZ -

2 B[OF4A1T - BEEFEE - (2 N BESSHHERRIR D EEN)
RERAHENPBHRTERNELHEMFEEBENEE - REUFAILL
R BELELOEMR

LFBEPB LEARZ)UATE 3% -

QFBEPB 1IEE@)2FARI)E 2% -

BFBEPRB2EFE@)~3FARI)E 1% -

AFEBEHB 3 FE)ULEE 0% -

5N

+5h  HEDEEEHR
(— BEFEHETHA =B ASRESHBREHUNEBHEXZHENZRE



BTEBERSMERSELE  NAESERREAILIELEREIESERB I/ RE
BITBREAEE  AZUR - IRBMBEZE - REERSIRERES "RERR
BEXAEAEF, HESHERBLECRZRRAREABBESZI WA NI Z
THREREAESE  PBESAR LRRERTERZIREII - NIRRT
b2:: 0

1. PBEASRPEERFINESEAESRRENEGHE N BRRSEER
mRie L RBRTEBEAMERSE L PEEERUETIEZRERENR
ZREEMN N BRETHESRRR L HRERTEEAELEF TR  PEERE
FUANRBAERRBRENBRREY N BAARBAESZRRE ZRIEHTE
BaARBEF TR NSAESEPBRAIDIENEREIEEZRE ZREET
BE/IZE AR - WDIEHMERLINPRE - BRINFHEEFTEZRE
BIBRAMERSMH LE  BIRBE  LIFEESHTEEGBHRAR - IR1T
RESEARBINERBIEHREERIN - B RTIERHKIEAIRERT
BRANTEENEE BNEESRESREEER ) B ' REMRERESR
EF, BEE  ESHERBLUECERRAREABRBESEIWNE 2T
BHPBEAET  SAZRLARERTER ZRS -

2. PEASKRPBERENNTESEIEZRBENLEEE N FIMRSEHES
mRE/RBERTEBEAMERSRETE  PERBEEEITIERRRE
KSR N BHETHERRBRIRBERTERAEZTARITE  HER
EREAMAREFEZREENLEREL N BRAAREHEBXRREZRERT
BEAMARBRELE REKEQNTIERELAES REMREXTELEEL
HESHERBUECOEZRAREABEESZEIWE N2 RBERBEARE
TE PEESAZLARBRTERZIRG  NAEZEREADIRELER
ZEANESPBE I/ REBTERLSIEE AR - IIEHEEELS VRS -
RINFAEEFBEZHREBEBTERANERSEILE  BBE  LhEEBEEST
T HEBHBEGR - WITAESTHARNIMNE KRR EREERINMN - ELER
SR ERKEATIRNEREFESANCENEE "ERNEESREESRETE, .
TR ERREXTETEF) PEE  ESHERBLBECERR/REAS
BETEIIWZ IR ZSEERBELRES AR LHRERITERE ZRE -

3. ZTERA | HAMSEHEXREEU Y RBRITEEAMEBSITELE
PREREBEI  SREEZRBFHREY | FRNSEAEBSAaEEUZRERITE
MAMERSHELE - BREEZIRERBFENSERLEEETRRS
BEZRBURBARESECEZHSEES  SECEQTEE - AZH
e KRB &R 2 PR -

4. BEEZREHY | HUNMESEIEIREBARRTESSRBEEEREELSE 4 K

13



REZ "EEREWE 5 "R —EMNHEEENZEA -
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(D) XEEZHEEUDRILUEE - ETxEARBEAFHERY  FRAEREKE[D
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2EBEBAREAN  BRENEEZZFEAR
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1LELEAHES - BE - AIR - ERTHRLEREZAELS -
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BEEE  ATELR -
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455G - BEBDEEXMY -
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g E M E TR R 2 225 - ATELLER -
bR NHERN TR - BMAE  ABREEMILEENIRE I XHERE
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1 EFASEWIERERA 2B DERANXG -
BEVEFEGZHSRERFNAEEHIFH ZBA ~ AASEEE - DUKINE
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BRAUERR  BAIEWA - EEREBETEMRA - ALZE —EHRY EERES
MEm - S ABREETFINEAEHRE 2R - BHERZE( TrackingErron) &
TEMAEERHRERZIREE  EESRINARFIRARNBAHTRKESLE B
HREEHRESNRIRAAETE  BRESBREGESEENIEL -

3.EmETF : ERERBEZEmREASNEREH AR RAEEEERE - 1
wmERR ; EMHSEREEER REHEEERAAZIEN - BoaEEmIENH
REIES

(£)PEIRPEEM & S8R IMEBIRE E (QFI) 2 HEA R 28 K AR :

1. B A s & S A5 IR IME B IR B & (QFI) Z BUER B
O)AXREE LB BEB AT HFEEZ QFIl BEHEREDEIAMEME Z it :E
Zh5 - QFIl *EFEE?‘E%Tﬁﬂ%j—m[)\qﬂIﬁl‘*ﬂﬂlaﬁnfé@%?ﬁ%)\E”’f‘ LX
REEMARBEBEZRERm - ERFAEEMRRALIRS - BRPEIAE
HRIMNEEHBES - REPEAZEFERES - B%V%SEEHR%%EEE‘FE%-
B ZEAKNELRSOZES - BAOBEZEMEENIE  HEEE
BEAEVNZR IBES RFIZERIESEAKREL - WARESIRE P EIAEM
BAEEFINIEEEE ST ARRER 2 &M -
QHERPEKREMESFIIMNEST - EEXEHER - - AAREEEIEERNE
ABEW - ARBAETE  BETEAREL MNMARBZEXRKGZELRE
TEE  MARBZEREREDPBEAZESMHEARN  BEESHES
BMEADEESBBRMEDTEAREZBRETER ABRE - MAEE
REPEAMEASERS - U EREMBATETERFSMSR ZIRER -
EMEREESEEFREK -
2OmENERERR - BUS QFIl E18E - R P BB IINEEIEFZATRE 2 HEE 6 [EH
RNEARERE - REAAEBPATEA - EREBBAREREALRSBESE
2000 &x=E - LEREASRFERSERERE - —BEAER - IRANE
%EDK%E@EP%9#@%@%%&%2?1&%%@33 BEL - QFI ESHEAR
fEL - BERABTRERERASERERSRBIRG] - KIBITRE - XEESHERS
[ELFEATBEAESA —FERIEABEERRLN 20% - ERARKREEEE
L EREPEIREANREEEZMRRER 2000 BEE - UJBEEH QFI ER K
RBEEBH  REEAESRPEHISZNR
BMFJ—LI}M.ﬁ?}J’EEHuqjljiﬁi'ﬁﬂﬂEﬂ‘EF'ﬁﬁliﬁm 7(@@7’5 SHIFAERERESE
TR B K BEIREFSWA B - ZE S0 gERIRE A BEM & 8 25 M R AT
AR BESh @ FUW 2 FRINRR RO EL At R IR -
HAKREEL BRI ARIFER M REEE 7 EERFEIGRIIRMR - BXES
MBI PER B BERETHRERTSR 2R EER - MARSFERRINRE
BREFERZ SIRMAEREIESL - ZIKBEPEIPTR (20141 795785 - B 2014
F11 517 Bt - HERIBIMEBIREE (QFIl) HFZHJKEB’\EPIﬁB?EﬂﬂEiﬁW
WRESHZMREEEBENS  DREBWNEEMRSR - MAEEHE RS
HEaREEEEEMBZMEARE  RRERERE - KIEEHE -

IEoh - MEAREIRAEEXRBEREARRBEREREZE  EREQHHNE
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RERRROESRABERERESIBENRT - REKITZRBFEREREE
Zo[pE B RBERERI - HERENEAER  NERXESEERE @ RItAE

SHRENBRATERKIENE AR -

(JVIREREZ T #EIRE % (Contingent Convertible Bond,CoCo Bond) & :

FE= O] #5155 (Contingent Convertible,77# CoCo Bond)Z@—TEHIR1TET

NEERHENEREENES  EEEESFERTRGEDRELAHFRTE—TE

BT O ARERARBAZMNESHE BESRHENREER  EFHE

HEITES AR  BRERSARSNERES - 185 CoCo Bond FRE T

FRRBEROET R ZEERRIN  ERBEEREZIERERME—RE

ST - HERREES

1.AXE . EFEREBENEXBZNOEG®  EMBENELELHE  B5E818
BL T E5FAEEREBREAREL  EFHINPHER  MXRERES -

2f5FAK BT ATEEBERMBERREEZ  SREEXRAKLESCHRLERIE
EZHE  osEENESEHTSHRE  IHEESERAMBSERNY - B/
TEANERIESL -

3.aRIER ABEIRER | E5R1TEEESEHA - BT ASMRANERGED
Es  KREAAEBRERR HEREALEEHEKOBEIELER -

4eREZXETERF : CoCo Bond TEZHEKERMERT  MUETAE
BRTHE BROSEHMEBESTSSHEE oW BETHESE -
BHEMEMEBSHAZ AL OBEEL - WO B ATFa M AL
EBERES  EREZNREAFNIBEMRN TEWEUE - BFEEIA/MKRESN
EEXEREBX -

S5.EXRGEAEZEREM : CoCo Bond BEAXRIEUES - ERHERENF - CoCo
Bond #&&E AOJgELE CoCo Bond BT AT ZREREASSRIZNERIELX -

6.85E EHEIEI : CoCo Bond EBIBRIFAIRENRTE - MEB BEBTIEGE
HREZEBEHR 0 ZEEARLCERBEEN  HESHESERERT
ACELESENNBEENY  REAGEZEEFERMUBELRES 2 E
34578 CoCo Bond

7.ARE /R AF R EERE . CoCo Bond EFELAENEE T mEROIED -
BENSEERBRIEE A IHIT - & CoCo Bond A& 72 &5 & D0l
BEE ORI - MARUEITHEBIEREN - X CoCo Bond BEEXZf5EEH
BITARE - BT AQBEMEMER IS EERLIEUER S EF
ZEEMEUHIEHIE B B iEE R E RS -

8. mE A . CoCo Bond B FEErEERIMEITHNER  SHEREHTEE
BENREABEHAER  2RLEZ2GEKRE  OUEEEREAUSEERERI
mEIBELESRER -

9.k#1/E% : CoCo Bond BEIFIRETER  mABRKEMmSSHER A -
Bl ERERNEHGHS  SREMBEEMNE - 5XIER CoCo Bond
IO pE S R E AR BN E R E R EEH SRR -

oIREREH

DA BEEBE R (SANTANDER UK GROUP HLDGS)& /L 2017 F£3247H9 CoCo

&% "SANUK 6.75% PERP ;, Bfl ( BRERIBE  ZESUERBEEEIEEY &1

IRRUIB RS EREMR R EE M T ERE N ZEREFRATE ) ANMESA 2017 F 3

A 30 HEJBE 100 nfE% - B1TREEH S aMEE —ELRERT 115 7t -

%% FED E—®mAIOABRRBIRE 2018 K - FE&A KBS BB BES

B ERAEBAENESBREKN 1007t ; EE 2019 F FED FILEHE - 5EF

RKINBEHNESER LFABIB 110 75 ; 2020 &£ 3 BE COVID 19 5|8 & E=IE

R ERMNERBEAERESER NERT 76 7t - BEETE FED HEGH—

mREREERBEITE T - 2021 FESEERFRLEEE 110 TS ; 2021
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NEFIRE - w8 LA ABEREBECRER N - B5EEFEKBLERE 95 thfh -
 [Efl—1- BR CoCo BExXEREMERRTEER - HAREA—RESHLI
2R - BEEEXENBESHERER - A2 RETANBRRSHERR -
FEEAAREN - WEERKREJER—MRESZK -
[ E%—1 SANUK 6.75% PERP {B18EZ:

ANUK 6 98 Mctions ~ 90 Cdit - Lirse Chasrt
EVEVERT = AR o N | M. AVix oty 1w X
e an M M YT ¥ 5y Max Waakly v - H - I ahie + 0 At - RS < A fofir Chowt &

ERIR : Bloomberg
ShainEERAZESHEE 100 28 - AMUZESFEEXMNAE - —F0/FFHR
6.75 %8, ERFALFER  RIBEEEZERN—RENEERERZEFPIRRA
7.0%A T - EEEsER RIS - @ (B ] iR - BIZESHERIEBXR
STEEAREMEE 100 2 - S REAREZESLAFZERWAR 33.75 5§
HAEKZRET B AT EES 100 =8 - BMABER 66.25 52§ - MIRBEAREHE
525 2K OB ET B AR EIFAIIER 66.25% - BARIRE CoCo B RE ANRKIERE
SHERERTAZEDHZEIAETIER - IS - CoCo BEZ BT AEUEERXAT -
HERADUER RUEERTABRESURSEERRFESR - BTNREAKRR
FEERBERGZTALRE  REARBRESKIVERER - 32 CoCo E3%1T
NREANTEDRE  AEERBAATFRTABLR  REATRAERER -

(BH ] EFELREN

Page 1722 Security Descrption: Bon
2] NO Notes 49 Buy 24 Sell

Bal

2e
BER
: HE
ce & Trading
ued/Out=ta

[SANUK & % PERP Corp YR Setlings - Pooc 2712 Sexcurily Descrption: Bond
# S] No Nates 75 Buy 2 Sclt
ESCETRETSIITEITR 70 Tssver Deseription

Pages Additional Information
- O Dty LSO Cpn. S0 DAY 50 Rel EEGES TR Ci

Loss Absorption Information
" 1 (S0 (S

!

ERIKIR : Bloomberg
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(71) IERBLRIBXRRUBE S (Total Loss-Absorbing Capacity, TLAC)ES R EEH
BEEREBRERREZER(Minimum Requirement for Own Funds and Eligible
Liabilities, MREL) Z &% & F% :

TLAC B5REKAMMEZERTT(Global Systemically Important Banks,G-SIBs)
KEIEHBEK - BITE-TELAHRBBRRIENNER LR - ™ MREL &4l
EATZREBMART  SBARRTEE-—ENRBIERWEY  HIRTRE TBEE
TMNERBEBENREEK - WRESENZBERIBLELT - ERITEASE
PEERRT - FALUBEBRIERET - EF LK ENRTENBTRIGESR - B RR e 158
SNREIE - 1B TLAC % & MREL E5RERSHRIFIREER OB R ZEER
PRoh - EREERUREZAERERIRE—RESHEN - HERRES
1ARER  BE5ERRAENXEEZROMEAG  EMSEMNER LR - B5E1%E
LTIH  BEXHAERERERNER  EFHBAPALE  AXERES -
2EMEXEPERR  TLACESFREBRIRAMUERIRITRITES - M MREL
BEFRABE r 2RREREARIT - EE—ED TREB O sERHISEH AT
& - TLAC % K MREL B ERLIRAE NKERR - oIstEEmEMmtE
MIERTEITZ TLACES X MREL B%5EY T - ERIREAEBERIER -
3.EMKEAM - A TLAC %5 K MREL BHHHEEANEE Y - DIBEmEIRAL
FRIEAUES - BHif ZERREERIR—RESK -

4tk . HESRSBERERS  E—ERESNESERNELR - BIEERE
MERE - % TLAC B85 K MREL B REREM A HIHBHRZ MEN M - DIBEHE
PIBNERETRSHFE -

S5.EHERE : BITASIEERMBINIEZ  SHEXARKERCHESERNIRES
Eﬂi\}' gﬁ%%i&%%%)ﬂ%ﬁ%%ﬁﬁ% MR ESFERAMBEE N - ERREA
BEREX -

6.2%IEE kBIRERR  E5RTEEGESIMA - BT ATRIERGERIE
% REANOHBRERR  HREEAEE Y KOIGEEXERE -

7. RERBEKNBERER : TLAC BHFBITHBRATIKARMEZERIT(G-SIBS) -
m MREL B3 1THEBRIE G-SIBs ZEBBEMBEIRTT - ERTHBLIREAZE
NINEGHS - RTARECERESESHFAARRT - BMEEHNMEEXE
FHAE - FIEEZIERERECRRBITIRGEPNE 2 ANBIBARETEEE -

QEMBEMKER  ERITHRBLIREEASENNEGHKI  RTAETCESE
BESHFEAREN  BZEFERASEER - WEPEERMRER 72N TH5E
18R ENFR B A BB IR B BT AR B 2 BARE AR ImM SN - MEEIEBEMSZHR
SAREZmEN =R -

Q.EREBEFEHMEIHAE - ER NEANEFRESAM  BRTHBREESE
REENEEABUREER - AEXNEEBNBERETRAN R Z EEER -
MBERTBEER(EZIESE - FIREZ TLAC &% K& MREL BH GG IR LLE
RMEEANETREWRS

ofg ETEA

PliER & R1T(Deutsche Bank) & 24789 "DB 4.875 12/01/32 1 &4l ( BRERIBE -
ZBEFUEERENELE  SLIRKRIIBXRE - RERIN T EE it T S RARE
BEASE ) BESRN 2016 FERMAN —HmAITEEIR 200bps £ 2018 F& - #4&
FHTERPSIBREBERSE  SHANERASHESEBRINHKE 80 tth HE
2019 FHMESFIEAR  BANRMKTEHESER LAZE 105 v ;2020 £ 3 A
COVID19 SIBKERERE - EHANEZRNBBAERESER FXE 70 T -
EEERESRIT —HEEREEBETE T - 2021 FESFERIRE 110 A%
S 2021 E N EEEE A KREREEECRIAIT - B EBRKE 834 Tk
AW [(BA=1 7R - B8R TLAC B RER AR IFIREE R UG R 2 HER R
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Sh HREGEEAAHEEYE  HERKEFH OISR —MESK -
(E161=1 DB 4875 12/01/32 {Hi&ES:

I 4 T 12/01/32

48 Actions - i ; Lines Chasrt

EEVCRVEIEY YOU. Avizs Koy buants
I 3 1M &M YTD iy Hax Daly v = ) . & Quick-Add - DRI << .~ Covt Chart W

BERAOR : BIoomberg

BERFEETE 2017 &£ 11 B 28 HLL 100 w=cEEHEE 100 ETHZES -
RIZELZBEXN 4.875%WAE - NEBERS¥FE - —FHETOWE 4.875 =7 ;
ZEFEERIERRAIZEEEEIABTABIEESER - WEFLEESRE
B b RITEEAKESIEREFRGEE TLAC BxRIEEESR - 0 [BEHIY] A
R DB RBRRARRITHNERS - BRAFEERBEESRITA&EAS KL
EREAFE ,m/£ mEBEBLAEMETHESSE - BB RBRKKIRITERS - TLAC &
ZAEREEVRET 100 7T - BREABRWARASE - 551 24375 75 MIRE
WEE TLAC BHEARITEAEBECERAIER 75.625% - BRRE TLAC E5ER
HEEFABRZERUETRZEERRS  AREFEERAEEY - EERS
RENE RO BER— MBS K -

(BHIN] EFEAEN

133 Swcursty Dascripbion: Beomnd
. 3 Dy S

Setlings -

nformation

retionary

+— BB HEEMmR S Z AR
RIBNTISRERRFIIENRENRZEHN - EHESEENSTTEBREBIFX
ZHEREERENANERRIG  SMEERHHREERERSD - EKEATHEHHTIE
fer A EEMERESRENUMEEREEAS  EEEREHEERNEER -

H-
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AtREIRIRIE - MUBEERAERRERKX - REABREBRABE MEERTSREEY
HSRfRPEER - DJBEE A MENE A ERIERR -

T - RECELOES ZERE
oEREFRERTABREESIHHAKOEBRIEREAFFE
ABBENR FERTEZIBET] - AL - &REJEEESERR MNE

EREFAENTE  BEREREESEWNRIVBRERR - HIL - #R
HRBRERR - RN EWATEEENERFE -

= ARESNBEIRPIEWIBIEAS (TFATCA ) #R&e -

RIBEE " REEEEREMPEIEZE L (HIRE Act) B@E "INEIRBSRUBRIEE |
( Foreign Account Tax Compliance Act, "FATCA" ) & - BRABREIEZEH
W - B 2014.7.1 P& m, M & E 1T 30% 2304 -
«2014.7.1 & - FWRIBURBE=E 2 FDAPHD : KA - MI2%) ;
22017.1.1 #8 - BRI SR & B 5 o B EESOR FDAP B EFEVE 24
Wa=FIA ;
201711 % - O] BEML AN BB FRIE (passthru payment) A TH14 - HELEEB D ok
BIRTERE - WE% IRS #E—HNE -

{7& FATCA ‘ZRTERE  AESGRBRZLIRFLZEHEE - ARREEREAZIR
Bl IZKE%K B8 FATCA IREMBFHEE - XEESIKIR FATCA JEZRFKELT
SREEMEFSE - HEEREAAEGHEESR  REBGEIBEMARREBANT
- AEEREFEBREIFRE - RMER FATCA DEAEERSEEK - AILE
EAHREEMOEEREAEMFIHSEZES - RALCHRPSHEAZEM
XERBENERETESDHEBENIHEERS - I?Fﬁﬁ%?ﬁﬁ/\?ﬁLilﬁ/iWﬁﬁ
BN S MBOERIEREEFNE - CARLBNMER - BESREABHMA
BFSRESHEZNCHNREINBEBER - WM HHEFARESE -
B SEEESKAHMHERRIE ZERSEEN
BEEEERE Sl  5rEER (REASHBERA ) eV
REEREARE  HELE 300,000 STRBRER (FHEERZEIT ): 320
BIRSETREARS 9,375 %7t (300,000 + 32.0)
1ER—  BELR  EXRE
E%;‘%Etiﬁ? 20% ¥ﬁ:”’f‘ﬁ7'—7_cﬂ1ﬁi 30.0
BRI EITARME - 9,375 =T x (1 +20%) = 11,250 =73
MELIHEEEAER © 11,250 =T x 30.0 X =337,500 7t
MEMERWM=E : +12.5% ((337,500 - 300,000) + 300,000 )
HARABEEASRIVEBEERN 20% - BEEHEER (=) HEHEREE - B
BRSO SRRV R MK E 12.5% -
28R FENK - BREE
EEFENK 10% - i8R ETHAEE 300 -
MOl =Ic#48(E : 9,375 %70 x (1-10%) = 8437.5 =7t
ME L= : 8,437.5%7w x 30.0 X = 253125 T
W EEEMRMAZR : -15.6% ( (253,125 - 300,000) + 300,000 )
BEEA5EBE 10% - MEXTHEHEBLE - BRE-—PRATREANEIE
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BE  BEREFTEEBEEBEBAZLN 15.6% -
3.4 =  FME N - ERAE
BE2PETNK 5% BMEBRETLZER 340 (ETHE)-
FE[CIFF=I04R18 : 9,375 =T x (1-5%) = 8,906.25 =7t
MBI EEEARER © 8,906.25 %70 x 34.0 EXR =302,812.5 T
MEBREREmANZE . +0.9% ((302,812.5 - 300,000)+ 300,000 )
HARBEEASMIERE 5% - BEFHEER (=7 ) BEWEBHE  EZWEAER
mrETBE  BEXENEREREMEBEEIE - IRER 0.9% -
+0 - WERERE = 2R
AEENBE—ELARESFBLLFE B AS ( Bitcoin Treasury Companies ) 18
BEZER ZERETHNEEREES  HHEERKSAEREE(EE)ERZIR
SEILLHER ; AF  ZEEREERNERXSERERKIBZIRG - B5FERRK - &
EANEESAHERERER -

b=~ W= B
FR [(E2#x] = - 1+ ZR0R)
3K PBRERE
— - BEER - R KE RS
(OXREERBEUZHE

1ERIEERRE - BOAENSNEEEZECHERBNEREFE  LANSE
BE RPEIZEEUR  BEXSES - NEF  BHES  BERESSE
REBSEIMREBEBRS DR - EEE - ERUEMS DRGSR
(MBBAREIARE  BREZAECEPXGRATREABRESDER
K)o

2.B R . BRMERUKE - BEE - G+ BRE ARBRSSEBERER
SEAMERNBEERSDE - [FEE  ERIEMBDERAXGE AR (WF
BAREIAEE  BREZAZCEBXGAATIREABRENETSX ) B
SRR NTIRE P -

3. BFRGMBERS : BILGMSFES - NEF  BRAZE  ARBESSERE
BEEAIMERGEBREDE - E8E  ERVEMSOBAXGER (N0
BIEAREARKE  BREZIAZSTEBXERATIEEABREIETX )
OEBATRESHE  THEFEFE  BURAEFRFAEERS -

OREBERT AR ECEERRAMEN/HE - KENTINEZEZESHERKRS

RWEIFBEERFEEER  BRXINPFBAIZEEUSRBUEE - KB ATE

REREE  BETEZRENEEEZRERBURFRBAZRESITBERRRE

Z=EAEFEHA  UFEBARRRAZTRIARRILEEEER BRERTT G
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BREESESERERBA  EEFBEZHRHEYEERCEATRIE ,; B
BARRRHLZZEEMUPEWINE  KECZEFERBESRLEZHERI -
o)EBELLEEREEFH MUK - BER M =RK=1T28 ATM RITEMZ -

— - HREZEIERANER

(AEEZHEBIZRENZPRES  ERERBTECSAPBFEE  FEFEE
HEERSEIE ; AEERBHE | FANEBIERE REERAaRENZHE
B AEXHEEMRTER  FERGHE | BENEETERTEENAUE
BIEFES REARELIES  PREESRUMFERSEEU T EREBN -
W RAGER DMK T INEWSZ SN RS EPMPE ) ZIREWIEEESE - SFHUE
RANINEFRPERSZ(TPEES -

(OAEESFERNBREREN ZRTERSTT ¢
L AESHEBSHENIHA (A2EH ) BREEBUZETERRMERS

I]H

BT
2. AESHIARE  SENSHRRE - SHEBEMYRTERAEEDENR
ERSHRETTHEEAFEEEE - B N ERETHESHEEN N 8

MARBHEZZEEMUIN  EMINESTERnEENERBEEHEH 21T
BRKEAZ ; N SRR BRI HENERBEERNEH ZRTEE DA
KEBZE BB EBAFEEBERAE  EBELY | RUGSEESR
EENERHEEHEH R TEREUEBRUNMEETEXRHENFE
EEERE -
3. AEEMIE BN RASREEUZFEERERDE  ZHRUSBHHEEN
ZERTER  REEATINEKIENTIHEHILIBE ZIHEER - fIMEEERTER
B - BEAAHRBES/TIN - HEERS -
(AR ER RS R BN R ITERELREEUIGE 28R E
1TES  BTEERAEESEE
(MMAEZZBEE | GHRSET B REENLUN B RAS T HEEUPEFEE
(BELEFEE)IALERSEE  BX=REBEAVEEFEEEREEFEE)R
SABEBBRRTERZEBEN 2=  EREXAKLHEANTIRPBAUTHELEAT
HMEE 7B RPERCEASIZHESRE  THERZEX -
(KB R EZEESHEWSE - IBEESHESR -

= BBREERNZKERGR

(—) PRBABRRFEEORECHTFREGHEFEESRINEELTIAPEARSE
BtEXEREESRPAKLENIEZHBFEPRESHMEESRIBEWNR
ZEFRIEEZIRTTIRE - REAZRBHERBUBCREZNDAFEEESE - BR
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BPREEHRPRSHENPEESRXNRTABSE - REEQTMERLLEC
LEAMREANPBESZESHERE  SURREAZBREEZEAERER
Sy HthEEHERBESWRBEEN  FEABKESHERBZER - §&
FRETEREREESRERBRUZEESEPUKE NI ZHESFEDRE
SEFRMEEENBUNRZSFREE ZRITIRE - KEASIBUPBAFEES
EARSRPAEENTIEZHESEPRESEPEESTBEWNNRZEREE
ZIRTTRPERBERFERE - SIEHEEUH -
RENZBHERBHUBCRZENAPBEMEEEXZREN - AFBARS
BENZEEREBRPIGMERTEXTEEUZPBIIER - EREEN
NREEBI MR ZR—EFH EFTRARPRESEREESELAKLEN
SZHEFEPRESEPERESRBNNBZSZRBEZRITIRFE - ZF
WRBAKIRTTASS 47-3 MRUZEMENRBEXRETHEBERKZ AR NES
NHEBRBEARREFES IR ZIR-—EEZH LFTRIERZESZF P AR
AOZHBSEFRESFEFMERSNBRRNRBZSFEREZRITEREE - T
BIEEHPEAEFEEN -
BREAZHAEERBUECRENAHEINETESZEEN - APBARFE
EHZEBTMBEBIRFPIMFEINETERZREUZPERIAR - /KB
ERREFEIIIRZR—EEH EFHRAGHEEEERER  HRRES
BRI ZR—EXHEEATIERFENRCEARSZERNISZEMEE
RHECRIEEBNIIRZR—EXH LF+RAIERER ZEREBERXHE -
MUBBEHFEFERBENH - KERNTIEZHEFTETRESHEINEEES N
BT - SRMEBNERREHBNIIMZR—EXEH EF+HHRIRZERTE
EZHARPRBESHENEREZSZERBEZRTIRE  HZSEEISRHEE
CREBHRIAEAERE ZIRTKRFPINSEMERRHECKRZEPBANRZ
R—EXEH LFTHBRERER ZENRIPXXGE  TUBBEHFEFESE
EENIE -

RBEAFBREERIARDESZEFE - KEATRUZELEREREAMR
PRESEFKENZFEREREE FEMSHEZENY - BREEESMH
FSEERREE NSRS REGHESSERTHEAREPBHERIFERF K
thRERITREHE -

RBAANCSFBREENTE —EEAARDEESHMEENERREENHINEST
BRAEENE ZEHS -

RBATHRZRBRREUIAZHERTUEELE  BETEERBAESS
RORERR  KEATIRBZECHERBRRIBAPBREZIEFALEE
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I%@%ﬁ BREBITHEEASBEAEXREESHUHERE=TH AEEZnRHEE
AL ATF‘E EeRERBUEPBEEEZHIE  REEEFHALIIRESETS
ETEHEA -
h - KERNTARZPEAERSARNUFZEE

(ERBERITLERREESEEIZAZREUIPE - HEENTUARRZEREN
ZHE  BESEZRERBEESREBBUZPBEAZEEAREBERRERZ =
BEXHA - KPEBESHREREFEA - PEARERHARISESUHNE - R
CZBHEESRERRKRI -

(OAREEARIE - KEACBUEERESRERE  REAEE AN HETE
EXHRN  UBEBEABRRAZCRIGRILIEEEZRENERST - RENE
M BERAEREUPEEERNTEESRERBURPREEEZHEEESRE
WEREPBEEEZA—HLE  RESRERBIHERFRAEZANE - FEE
EMEE "o, AwExE - MELA -

(S)AREEARIE - KEATAREEREBRBRAGHEKEMNI  BERESZT 22—
VERBREEATIRESRERBSERE  BEREPBEES RENE ZHIEE
EFEERLIBENTRIE -

Bl ~ B &/&E
— - BRIEFR - K RE

(RBATEK TESREGHESSERTHEREPRERFERR , HERR
e 2 BOIMFE -

(OAEEERUZHAEARTHE  REAR LXEE BFERSEMLE SN ELE
PEREZEZZESHERBRLER ZFEXK - KB AT RHMSERRREE
[OERFE 2 BT NI BRI - BHPEEXHRESNBF ZaLFE R
HARPBZRWEREEESI - LREHZER  BEREERE XZAGH
KERRHBEZEHN—8 BEOBNGZE Tt BRaREMRE2RaE
BUHARMEREENE AREABRABREMREZRREEUIAREREE
BEUE REBESHERBLUBECRER/REATEESUASREEZTZRERR
BHREBAEE  SKEEBRTREEN  ASFKBLEMD ; | BEFEETERR
B 2R APRELNRmRE - BELER G Z2RHE | HAHSETERRRE
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HEEB-FEEE
F—2EIKAl R AKBENEE
- 1070118 31.16 21,184,140 679,793.00
HEE-FEE-N FE
F—2EIKAl R AKBENLE
- 1120801 27.42 29,827 1,087.60
HEE-FEE-| HE
— 22K AIERAKREELE
1050530 31.9273 839,609,271 826,004.60
HEEE-ETT
F—2EIKAl R AKBENEE
» L 1070305 31.888 26,410,591 26,014.70
EHES-=i-NEa
F£—22IK Al FinTech £RIRHE;
1051128 17.49 468,750,437 26,807,067.20
HE-E
F£—223K Al FinTech £FIRE
1070118 17.48 5,236,662 299,536.60
EE&-HE1-NHRE
—£ 2K Al FinTech £ FIRH
1051128 17.6328 80,903,966 144,117.60
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—£ 23k Al FinTech £ FIRI

. 1070305 17.6106 2,640,188 4,709.00
HE-=70-N 855
—EEIKKERHT REMERW
- 1060928 19.01 3,591,956,821 188,924,130.00
mEE(RB)-HEE
FE—EEIKERERERREZW
- 1060928 12.19 3,125,924,247 256,380,382.70
mnET(MR)-HEE
E—EEIKERETRERREZW
1060928 19.01 575,195,743 30,255,463.70
mEE(RR)-ME-N HE
FE—EEIKERERERREZW
1060928 12.19 2,365,951,020 194,031,548.60
mEE(R)-ME-N HE
FE—EEIKERERERREZW
- 1100527 1991 1,932,073,480 97,056,883.70
mET(ER)-HEE-| Bmi
F—EEIKERETREEZRU
1060928 19.2154 911,093,370 1,489,297.30
F—EEIKERETREEZRU
1060928 12.3101 610,801,119 1,558,495.40
F—EEIKERETREEZRI
1060928 19.2185 269,587,023 440,603.20
HE(F1§)-=70-N #28
—EEIKKERHT REREZW
1060928 12.3196 773,719,735 1,972,673.50
E%%(E&M—%TD—N g opi
F—SEETHESH30ETFESE | 1070410 64.43 2,507,653,969 38,923,000
—EZIK A BEEBRET-M=
" 1070531 121 1,429,221,253 118,120,697.30
—EZIK A BEEBRET-ME
1070531 121 19,517,769 1,613,068.90
#-N #& 7l
—ERIKAIBEREES-37 | 1070531 11.5108 582,630,179 1,589,849.30
—EXIKABEERES-E7T
1070531 11.5099 27,175,921 74,161.70
-N #&k 5l
F—EEZIKAATEEZEES-HE
" 1080123 37.57 3,966,000,854 105,549,302.00
F—EE2IKAATEEZEES-HE
1080123 37.59 144,451,100 3,842,559.10
#-N #& Al
F—EE2IKAATEEZEES-HE
1120222 36.44 317,357 8,709.80
we-1 4R Bl
—EFIKAIATEEES-3=70 | 1080123 36.4731 1,170,029,897 1,007,608.80
—EZIKAIATIEEES-E7T
1080123 36.4688 285,592,692 245,976.50
-N 4R
—ewmEE 10 EHL SR
1080429 34.7704 806,604,022 23,198,000
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F—EEH 100 KEXRESES

. 1080627 10.2924 697,784,794 67,795,804.90
(BB)-Th=H
E—EXE[ 100 KEXEEHFES
. 1080627 8.0383 297,244,858 36,978,666.30
(leR)-FH=HE
E—EE[ 100 KEEEHFES
. N 1080627 10.2924 254,691,043 24,745,463.40
(R1E)-HEm-N B
E—EE[ 100 KEEEHES
. N 1080627 8.038 386,628,455 48,100,358.90
(AL R)-FhEm-N Ba
E—EE[ 100 KEEEHES
: . 1110720 10.673 2,515,414,015 235,680,857.90
(BRR)-MEh-| 5
E—EE[ 100 KEEEHES
o 1080627 10.0976 4,011,472 397,271.80
(BH)-E=7
£—EE[E 100 KEEEHFES
o 1080627 10.3464 382,682,247 1,161,758.00
(Ei%)'%ﬂ]
£—EE[E 100 KEEEHFES
. 1080627 8.0878 123,715,848 480,467.70
(BFRH)-=70-N 88
F£—E£E[ 100 KEEEHFES
o 1080627 10.3466 385,464,179 1,170,180.20
(Ao 2)-3=7o-N 85
F£—E£E[E 100 KEEEHFES
L 1080627 8.0964 291,440,280 1,130,636.60
(BE18)-=7o-| 85
E—EEHUERBEXREFEER(R
. 1081126 10.788 31,827,090 92,666.40
18)-hE
F—EEHERBEXESES(E
. 1081126 10.3508 107,508,328 10,386,515.70
B)-#hE
F—EEHERBXESEER(R
. N 1081126 8.1345 35,179,946 4,324,781.30
H)-Th=EE-N |
F—EEHERBEIRESFES(E
. N 1081126 8.1347 178,746 21,973.40
B)-Th=H-N @i
F—EEHERBEIRESEES(R
I 1120705 10.546 69,646,356 6,604,076.70
B)-hEiE-| ma
F—EEHERBEIRESFES(ER
5 1081126 9.3154 23,075,659 528,453.10
18)- AR B
F—EEHERBERESFES(E
1081126 7.1366 11,807,204 352,944.60
B)-AE#
F—EEHERBEIRESFES(E
N N 1081126 9.3285 350,133 8,007.10
H)-ARBE-N 31
FE—EEHERBERESES(E
1081126 7.1384 860,535 25,717.10
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—EEKEREREFEE(R

_ 1081126 9.7679 57,882,446 186,128.40
%)—E
—EEKERBEREFES (A
1081126 7.6643 12,067,682 49,456.30
,%\)'7:7'5
FE—EEKEREREFEE(R
1081126 9.7684 120,495,213 387,447.50
1&)-=70-N 825
FE—EEIKERBEXREFES (R
1081126 7.6667 1,588,985 6,510.00
2)-%E75-N 55
FE—E 2Tk eSports BFFEE-H
_— 1090917 21.38 701,373,565 32,809,322.30
E—E 2Tk eSports BFFEE-H
1090917 21.38 22,051,554 1,031,447.70
=HE-N 85
FE—E 2Tk eSports BFFEE-E
_ 1090917 19.6784 290,072,787 463,003.30
7T
FE—E 2Tk eSports BFFEE-E
_ 1090917 19.6784 34,447,695 54,984.20
70-N $55Y
E—E 2K Fitness BRESE E-
y 1090917 8.25 88,837,547 10,770,560.90
mE
E—E 2K Fitness BRESE E-
y N 1090917 8.24 3,530,128 428,333.50
HmE-N #8E
—E2IK Fitness BREESEE-
L 1090917 7.5902 70,269,104 290,790.00
E=Vv
—E2IK Fitness BRREESEE-
D 1090917 7.5909 1,962,319 8,119.80
%=7t-N 83
F—MEANFHBRIZIKE R
. _ 1100202 10.13 35,272,578 3,482,000.00
BXREREFES(RR)-M=E
F—UEANFHBRNAEIRER
. _ 1100202 8.1295 29,591,396 3,640,000.00
BXRRERESES(LR)- M=
—RNEANFHE R AR IRE R
e » _ | 1100202 8.9337 78,431,122 1,872,876.10
BRIRERESET(RR)-ARE
F—NEANFHBRAEIRER
1100202 6.883 31,511,244 976,646.80
BEXRERESES(E)-ARE
F—NEANFHBRAEIRER
1100202 9.5035 389,631,839 1,287,772.80
BXREREFES(RE)-E7T
F—2NEANFHBRZIKER
1100202 7.5217 141,591,555 591,276.30
BEXREERESES(BE)-E7T
— 2 EANFHE R IRE R
1100202 111161 30,579,887 1,416,159.40
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EE
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E—E B BIRREREES-
. 1110525 45.02 89,714,323 1,992,663.00
F1E-N 85
E—E B BIRREREES-
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fc2-N $85Y
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1121116 11.4203 12,456,888 34,261.00
EEE(ER)-=7T
FERICKEFENREZEER
1121116 10.504 1,996,788 5,971.00
/S’_:‘E_t ﬁ(@im%?%
F—E2ELHXEFREGTES
55 o 1130902 13.32 907,105,607 68,076,498.40
AN ==Nar]
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1130902 148.28 228,146,940 7,855,909.30
-HE
—EXTRENEIFRESRE
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- 1141226 17.98 5,496,788,607 305,690,000.00
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ZE1T (&R BEMEAZE) (CHIPS for America) S 2185
HEREENRRUMBUAE - BRI NL O R
Bl RIEEBANEEER - ¥EREFEZBERENEA -
BIFEEEENBIEER - MBUREEN - BEREM PO
MRENSBSHIRAZFRER SRR EPOEESIFIRRES
D BEEESRREEMEGIBE’ N - XLOIEBMBERNEE
(BN - ANPNAD SR SR BB N AOHT & 1 T RR) AR0RE /D 5 [ R AL
HERMEE - IEMME IBISWorld IR - EEEHEEER
BB RS EEWATE2025FZF2740BET - LEEEFRE
HAIENN1.0% ; TR FI20304F - #KLL0.7%HE S FIIMER
1BNE7681E =T - BRRERIR ATLEEZ (Artificial Intelligent -
BHEANRRNEREY  MREBEEKREEAMEIES
MEFEAIEZERRE - EMARFERE REH S kEHE(Gartner)
e - 2025FAIMHRBIS B ¥AETA9EZEL.5J8 =70 - BAE (2027
FEBE2KERT - RISFEHREREER - oERBESHEER
MWEMBIF - BEEREHEATBRAXBHESE - E—
TERIEAILIFESE - BEZBREBAREERE - B)IIEK
ARAERNEE) - SREBQEREBAAEEY - S
FERRRGEREURTELERE -

BAr=E#ZE PRIRMREER - HEXENRBEZNEFHEE
EEEATE - #RBERIBERGIINERRF - BEFTFE
B K iE B ARAVIRA A - ILAMNERRR S 5238 - BRIEEEE
O DR ERIERBEMEMBN - WBARMRELHIENE
o (EFE BN RV B - SEREMREHRAS CHBERE
BHNEE - UAABENSEB DR AHNRIVERESE
Bt BEATREEEBIBIMBEEEAAN - BFEENH
DR KPENREREZNRERAREEEMERTTH - 8
EEANRITE R A LEED - BREFTHR
SMFAHERR AT RERENGIERE G - fIUEAIBM
NVIDIAKEMAI - Kz BB AR R ESAYFTESHRES
EREEN - EBFEEREARWHEDEIF - HAEEE
BEFRNOENE - BleEE/ N - EFXENRERIS
DWEEEEERA - AR # (Inte) MIBMAT - EEA
FIEFRUNEREZENRELET - RERK - BikE
BRENNREESTERE Lic G+ EREBFE R
Bl RA VT BERREBARAFHENRRERE] ; TH
FPEFHERFGETEFTK  ELEEREBEEANTEZRM
MR PIEFEAES -

ERHOR | BEREIKEMAKEFR)

2IMNEERERERELARE  MINEEFIRE -
SERII—FEMBEHETERZES REBEEREEHER | AEH -

(DEEREFFTS

B & Th 20

& = A

HH

1E&A_FRTRRSHHEN

(LTSN
BEBTIBN B52B1TIER(10 E3%=T)
ST A% BRBHE \fE NS e
2024 | 2025 2024 2025 | 2024 | 2025 | 2024 | 2025
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(32 )

PRE D
%E?’g%ﬁ 2,132 | 2,147 | 31,576 |31,401| 8,121 |11,024|10,461|11,874
ERRIR : World Federation of Exchanges
Q)RS
7 5 AR 7a 2 AR B R 8B (10 B 3ETT
122 5E (10 &3It) %= B
2024 | 2025 | 2024 | 2025 2024 2025 2024 | 2025
B4
55 | 5882 | 6845 | 30,447 | 41,405 | 30,447 | 41,405 | 1,287 | 1,377
i

ERIZR : World Federation of Exchanges - Bloomberg
2RI FHBZBERKNARLL

s st 2 4 4 BER(%) A& LE(TE)

7 ape

EETBER 2024 2025 2024 2025
#5252 S Fh 107 108 21.60 22.83

R IRRARERRERESEN -
ERIZE © World Federation of Exchanges - Bloomberg

3. MiZEMBEINR(EBREBMENRTTD M) 2R

(1) ZFEELEARNPBABE : 2RBITRATIEKRREEZFAERN  VWEAHKRRBEHRESE -
NERHRABRAKITR 10% ULEXKKRER ) BAREHGER  $REFHEMNERE 2EE5F
HAERH -

2) PRUBERNRS | ETTLAREBEE ASEHIENHREBS%E - UREARE
BN - EREESEEEZEE (SEC ) CASRBELATRHHEBHELRN - BE—
A EREARE - W95 1BEHFEDGARZFEIFEEIKAR

AFBH IR :
(1) RSP AT SRS PA(NYSE) ~ EBFE SRS FT(NYSE American) -

(2) XBEB(EM) . EF—2E819:30-16:00(EFFM[) -
(3) REEZE . NYSEERIZES A LHEFIREMSEHIE -
4) REHIE : T+1 -

(5) fz=15% : Dow Jones * Nasdaq * S&P 500 -

() EEREME (B)EEIRR

1.

RERBRNSEEERER
(DA REDR

A 69,487,000 (2025) BATETERE |4 )8 3,024 E=7T
(2025)

B RER 1.4%(2025) RER 5.2% (2025)

#OE US$ 8,340 18(2025) |HO1E US$ 5,032 12(2025)

FTEENRR |S(EREHEE  FFEE - FEm)  /NEE - BE0R - Rf
WmEEER BERT - MIEEREm - ARR - BB AER
-~ BREM - BB BHE B m(2025) -

FEEONOR (|((BE - hEIAEE - =6 - 55 ~ AR - LERIR - #AA -~ #El - 7
WF - BEME(2025) -

127



FEHOIER |E=S(BEERE  FEE ¥Hm)  /\EE - HREEN - B
ZEE - [FH - BEH - REEMmERSE - REESE - URIAE
& . A6 SE(2025) -
FEROMSE (= EZ68 - 58 - B85 - A8 - EEFIE - EIKE - IS -
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QEEZEFEMR :

W EEREERE | RERMEERNEERBEEMAEREREX  BESF
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RIEFEEZRI(HM Revenue & Customs - &% HMRC)
2B - HE2025F MR EEmHS Code 84) 4257
XE1075EES - REi—EEN 14.4% - Bi+AE O%
ZiFh  EB - B - FE - WK AR - T - &
BIAKE - [UiE BEWEE - tEH  REBEAEHEEIN -
REHEEHOMYRERE HOEEERRESEL0.8% -
REHOZ2KIEIERPRI= A OMIE - HAmERBERE
[B5512 KRB (HS Code 84118 aI—F1EM - LS
RAM534EES | HRABEEERH(HS Code 8471)8
AI—FIEN0 - KO8R S8EESR | F=A5m/F5H
5|1Z2(HS Code 8408) - H[1&£%446.93183%% - 20255
EERREIILEEFIARENR - BR2024F2F 15K
O - gFEmE—N - REOSER64578ET - Al
2024FE MR 77%  SEBEEOTSERLYIERNZ
34% - FEEODEKKRER G EEmHS Code 8471
HS Code 8473 : £88&41.3618=0M13.92(8%7T) °

ES

ARBERAEZHEAGT | AERABRTHAETXZRBEHEEEENRIEE - EitE

EARBENEHEEEREIKIERME - MBASTSHHERE
o EREEHEEY  RHED - RETALIEEB AT
HZEEARFKE - ZEESHFHRASMMTIEDL - RENE
REMEHEERA2 ~ 5% S A - (Nt EHESEA -
REEBBAEHILE  2025F B SR E#IT145188,400
BEUE  BEERISS%ETCSEW - RILRPE K
BRERMAEETE - 2005FR2FHAEEFXFEER
155% % 7658 + B1IS2FEREME - FEIPIEW
B FERAEEAEXSEAHTE - mEEFEWNBBC -
Guardian XSMMT#i &5 - Jaguar Land Rover(JLR)4
BREBERNTWMEREAE—F  SRHEBKESE , BEHE
SERK623% - EWAER 8% - SMMTH#E2025% " —
KEHFH#H—F,  BI2HAEELHA - B920265Z 1008
i BHNEERBRESmE -

REBFR2019F6 HELE (RIFEBEX) - MBEIKE
—EIDAR2050F ZFEHMERNEER - FARE
BISH BN R B EER - HEAERBEZTR
IbEFNRRE - BT IREL12.94EETTHREEZFETR
EIFstE - BB E/MEHRUKNNRTE BRI L EE
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B - REBAHSREAEZBEMEFER - DUSEEIR
R REHERE B EEEE R EHEGNE - &
— LB REEREEREEEHE - IBIEEEHR
FBEBEIEK - REBEHEMHUHERBERIRRE
» Nissan * ToyotafIHondaPE& R BER T T - 12
Bl MBMW s AR B RIER - = E 5 & Mini &
LandRoverBI BN ZEFF A (79 Bl B EEEFMENE) - 2025
FHRRBEBESHERRCHTFR ' SERHERMGR ) B[O
BIAEHEBE(ZEVMandate) + EEREFE + REE
MRS EREMmNASED - mSEE L - AEH
HMENRSERFENRE - £REE2024F 5B BN &
R EHRE-ANEEHEMS - WRIAE2028F ALK
I%FEERERIER ; BEF - BUSHRIEZEE - St
BHERAERE RN AEEN L REEEFEENEE - HolEE
TERRRRRE - #EEER T - REIBUFER 75 E&
SREAER TR - T REREREN B 522 PFo B 3
EFXEMGHABEERABREREMARR - LURRE
ERANIENNH S EMER B EENERRFET] -

ERRIR : B IKENBEEFHR)
25 NEBERETEAELRE | MIMNMEEFIRTE -

3ERO—FEMBEHETERZES  REHFELEEHIEL
FE &8 &EE W ER 1B
2023 1.3136 1.1830 1.2731
2024 1.3415 1.2350 1.2506
2025 1.3743 1.2168 1.3451

ERRIR : Bloomberg
(D) EEREF SIS BERA

1EO_FRITRRSHHER

(1)s&THhEER
R BITIBH B5BRITIBIE
Bsm | LHAT KERTHE 2= BERmhE
5258 EZ EEESD) (BERE)
202412025 2024 2025 | 2024 | 2025 | 2024 | 2025
Sy SR
{m;gf};ﬁ 972 | 926 |3,446,029/4,121,99(14,058 |21,700(764,844|913,178
ERIZGR © World Federation of Exchanges
QRSHSET
N e SRR (B
SR A By AN = o e —
asmis| BEEY ey (10 B2 7)
258 e K= =%
2024]2025] 2024 | 2025 2024 | 2025 [2024]2025

129



(GEG:ES

. 8,173(9,931| 1,057,719 | 1,200,297 |(1,057,719|(1,200,297
R 5P

619.5/688.2
ERIZKE : World Federation of Exchanges

2ERN_FHBZEBRKEAREEL

N - HIEE(%) Az EE(1E)
S IS
EEmEER 2024 2025 2024 2025
RMEGEZ RS 30.7 29.1 13.32 19.70
o RER - FEE - BFREEREERENESEA -

ERRIR : World Federation of Exchanges + Bloomberg
3. MG EMIBENR (BB RFTH ) Z R

EHRBEARREREBACHBEREATISE  BREXGHENBBIRZEE - B
HETEl - IBE - REGHAUGESGENMELEZEE  RETHEMMURIEEAY
oo 2B NBHNR - UARREABRNEBRZKRIZENBES /# - WiFHIE
il

4BZZRS AR E
VRS : BEESFZSFH -
QRZRKE  B—2BHEHSE:30-16:30
B)RESI : KRERZBEBHEZRMSEAQ -
AHREHE : REFEIFEXHAZRE -
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B WEEEEP LM ZEERABERIAMMDIIEEZEHFEFER LT 10 bps(&)&E
A - BB —HIRIVERIRIRE Z (B4 - WIlst 25t EH LB ZAER%E ;| WEEE

BEhLnhzaZ8 rBRBRNAEEZEFEFZRLET 10bps @ES - AILHEE P /0
SENEREANMBEZEZENRREZERE - WS 258 H LBV ZAMER

MU L EYEARCHAZESZIHHE—FAZ)UTE - BILUEREF LA
2 BPRESZ A FERS - Wl 25T EH LB ZFARHZE -
NEMEZ FBERTE  HiEs - EREEEFEREE S BEEERESRADE
BEEGHREES
194F 12 B31 BMRI(Z)BEEARR S F 1B 1 HUBE)HERIFSHE - kK
FIRMERTRZ

1) EmE - Lt EHZWBERNGTETEH LR ZF 2R % -
QLEEZREFMRBEENRE  LETEHESEEXREMREZRREMEFSE
Mt Z2ETEH LRV Z M B R%E -

Q) LBEHEEMNEXRZFHNERE  DEtEHESBEXREMRE IR ENEFESE
NETEETERH LR NS R%E  B5tEHESBEFREFIRB R EINEFIEE
% BRI —HIRAEEE - SiGEERISHEEB =8 - Wt RETEHLE
B 2N ERZE -

AAxLEm -~ EEE - DEBENGZSTER LR AN S W IkEER EL R EITS
B -

O)FEELERSH LMIB)E FTH(IE)E - EFRETPRGMB LIMRERXSHZ
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ERZESRGFEREEBEITRE WG E25TEHLERUR AR ; EER5E
SR EHEIZEAR 1 Z2REEE -

294 F 12 A31 BPAIE)BERENR IS F1 AL HUEBE)EEES,EZFSE - K95

F1A1IHMUEE)ERESE :

)Lk EEEBEEENERARBEEMNERE - LEGIEH ZWBRBEN RN B FEEREMNH
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. EEZRIEUESASEEHTS - AIDIRTRAI IR ZERANSHER_
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US03969Y AD04 AMPBEV 6
1/401/30/31 6,434,667 . . & 03 .
US05565QDW50 BPLN 6.45
PERP 23,461,368 . 0.1 ; 14 e
US058498 AW66 BALL 2 7/8
08/15/30 17,456,816 16,848,834 0.1 0.1 0.8 1.0
US07337JACT8 SKX 10
07/15/33 6,044,899 . - . 03 .
US1248EPCD32 CHTR 4 3/4
03/01/30 9,013,868 11,988,945 ] . 0.4 0.7
(#EkH)
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US126650EH94 CV5 7

03/10/55 $ 23,100,284 $ ; - . 1.1 ;
US14575EAA38 CARS 6 3/8

11/01/28 12,599,772 13,048,111 0.1 0.1 0.6 0.8
US15089QAW42 CE 6.6

11/15/28 26,332,101 20,154,865 0.1 0.1 12 1.2
US159864AG27 CRL 3 3/4

03/15/29 9,114,845 - 0.1 : 04 .
US161175AZ73 CHTR 6.384

10/23/35 11,378,610 11,468,640 - , 0.5 0.7
US184496AQ03 CLH 6 3/8

02/01/31 9,722,481 6,606,323 0.1 : 0.5 04
US18912UAA07 TIBX 9

09/30/29 6,550,945 6,664,664 ¢ : 0.3 0.4
US18972EAB11 NOVHOL 8

3/4 04/15/30 _ 6,396,136 6,657,946 § - 03 04
US22207AACE2 COTY 5.6

01/15/31 6,350,732 : 7 . 03 -
US24906PAB58 XRAY 8 3/8

09/12/55 11,782,590 ’ 0.1 ; 0.6 .
US285512AE93 EA 1.85

02/15/31 3,027,534 3 : ; 0.1 =
US285512AF68 EA 2.95

02/15/51 5,836,125 5 : : 03 :
US29103CAA62 EMECLI 6 5/8

12/15/30 19,684,724 16,432,845 3 g 0.9 1.0
US345397A860 F 4 1/8

08/17/27 18,720,650 12,683,493 0.1 - 0.9 08
US371559AB15 GWR 6 1/4

04/15/32 19,475,897 16,509,636 0.1 0.1 0.9 1.0
US418751AD59 HASI 3 3/4

09/15/30 20,419,059 17,346,407 02 02 1.0 1.1
US44332PAJ03 HBGCN 7 3/8

01/31/32 6,601,785 3,331,460 : . 03 0.2
US44701QBG64 HUN 5.7

10/15/34 11,397,623 . 0.1 2 0.5 >
US451102CC97 IEP 4 3/8

02/01/29 6,810,964 6,853,368 . g 0.3 0.4
US46205QAB4T IONPLA 77/8

09/30/32 5,973,894 - - - 0.3 )
US46266TAG31 IQV 61/4

06,/01/32 6,577,887 . . . 03 y
US524590AA45 LEEREN 4 1/4

07/01/29 22,551,814 19,526,970 02 0.2 1.0 1.2
US55939AAA51 MAGN 71/4

11/15/31 15,447,140 = 0.1 s 0.7 =
US57667]AA07 MTCHII 3 5/8

10/01/31 20,295,385 19,664,097 0.1 0.1 0.9 1.2
US640695AA01 NLSN 9.29

04/15/29 6,302,147 3,052,661 3 ; 0.3 0.2
US670001 AN6Y HNDLIN 6 3/8

08/15/33 19,137,652 s 0.1 - 09 .
US737446 AUS6 POST 6 1/4

02/15/32 19,404,630 9,771,574 01 . 0.9 0.6
US81180L.AS43 STX 53/4

12/01/34 19,373,267 . 02 . 0.9 .
USB1211KAKG0 SEE 6 7/8

07/15/33 16,621,723 6,854,363 01 = 08 0.4

(4= 8 )
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US852234AU71 XYZ 6

08/15/33 § 9,687,934 $ g . 3 0.4 >
US88033GDU13 THC 6 3/4

05/15/31 9,318,333 . . : 05 E
USS88033GDW78 THC 51/2

11/15/32 9,566,298 . - . 04 |
US893647BW65 TDG 6

01/15/33 19,320,777 5 - : 09 s
US918204BC10 VFC 2.95

04/23/30 12,821,498 : 0.1 : 0.6 3
US92553PAP71 PARA 43/8

03/15/43 18,654,116 11,954,829 0.1 : 0.9 0.7
US92676AAA5T RISBAK 8 5/8

11/01/31 6,320,748 6,456,914 - - 03 0.4
US95081QAS30 WCC 63/8

03/15/33 19,706,137 . 0.1 ; 09 ,
USG4863AAMO2 IGT 51/4

01/15/29 18,900,006 6,400,458 0.1 : 0.9 0.4
USUO414CAB64 ARNC 8

10/01/30 20,040,043 16,981,325 0.1 0.1 09 1.0
USU23888AE71 DVA 4 5/8

06/01/30 12,234,612 9,049,376 = 2 0.6 0.6
USU2915CAG51 ECPG 81/2

05/15/30 16,891,213 6,903,252 0.1 v 0.8 0.4
USU3195CAC39 FCES 6 7/8

03/01/32 18,007,637 14,830,071 0.1 0.1 0.8 0.9
USU3732ZNAA38 WRLDPY 7

1/201/15/31 25,071,726 25,794,250 . : 1% 16
USU68337AN15 01 7 1/4

05/15/31 9,639,277 . . ; 0.4 .
USU70335AC57 PATK 6 3/8

11/01/32 12,912,417 3,175,670 0.1 : 0.6 0.2
USU73910AB48 PRMWCN 4

3/804/30/29 9,186,929 : : 5 0.4 5
USUS2107AB67 FOUR 6 3/4

08/15/32 25,981,192 - 0.1 - 12 -
USV7780TAE39 RCL51/2

04/01/28 9,608,275 13,023,401 5 = 0.4 0.8
XS2310511717 AMPBEV 3

09/01/29 14,069,823 11,606,286 0.1 0.1 0.7 07
XS3091295801 POWSOL 4 3/4

06/15/31 11,262,609 : : = 05 :
XS3101875931 DAR 4 1/2

07/15/32 20,622,452 : 0.1 e 1.0 =
XS3109433048 SKX 51/4

07/15/32 22,611,710 5 0.1 & 1.0 8
XS3224634991 SAMISA 4 3/8

02/15/33 14,764,375 s 0.1 . 07 -
XS2367228058 BDC 3 3/8

07/15/31 s 6,589,222 , 0.1 . 0.4
US44267DAE76 HHC 4 1/8

02/01/29 . 12,126,158 5 01 - 07
US023771T402 AAL S 1/2

05/15/29 . 6,887,671 . " 2 0.4
US02406PAU49 AXL 6 1/2

04/01/27 = 6,509,658 : 2 2 0.4
US093536AA89 BRIEAS 11

01/31/30 2 6,263,793 5 = 3 04

(#&KRA)
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US222070AGY98 COTY 4 3/4
01/15/29 5 5 S 18,758,992 - 0.1 - 11
US22788CAA36 CRWD 3
02/15/29 . 8,958,541 - - - 0.5
US228180AB14 CCK 5 1/4
04/01/30 - 6,386,366 - . . 0.4
US28414HAGS3 ELAN 4.9
08/28/28 . 13,323,654 = 0.1 . 0.8
US364760AP35 GP5 3 5/8
10/01/29 = 14,730,173 > 0.1 2 0.9
US38016LAC90 GDDY 3 1/2
03/01/29 g 2,999,850 E; = £ 0.2
US46266TAAG0 IQV 5
05/15/27 - 6,459,377 - - - 0.4
US487526AC91 KEHEFO 9
02/15/29 . 6,801,802 - . - 0.4
US536797AF03 LAD 4 3/8
01/15/31 . 2,983,761 = 4 2 0.2
US35305BAV36 MHO 3.95 '
02/15/30 = 7,439,395 g 0.1 > 0.5
US55939AAA51 GLT 71/4
11/15/31 z 4,806,440 s 4 s 0.3
US74166MAF32 PRSESE 3 3/8
08/31/27 5 4,603,085 = 5 2 0.3
US76680RAJ68 RNG 81/2
08/15/30 . 6,944,897 - 0.1 - 0.4
US771049AA15 RBLX 3 7/8
05/01/30 . 14,785,482 . 0.1 . 0.9
US78433BAB45 MORTON 6
5/805/01/29 - 3,894,550 “ a 5 02
USSTI80WANT11 STX 53 /4
12/01/34 = 15,789,595 = 0.1 = 1.0
USS88033GDB32 THC 5 1/8
11/01/27 2 14,458,978 = E = 0.9
US893647BLO1 TDG 51/2
11/15/27 - 9,671,585 . - - 0.6
US897051AC29 TROX 4 5/8
03/15/29 . 7,365,427 . = - 0.4
USY11365BP80 URI 3 3/4
01/15/32 - 5,747,753 . . . 0.4
US9R379KABRI XPO 7 1/8
06/01/31 = 13,500,305 2 0.1 = 0.8
USU0740VABY0 BERY 55/8
07/15/27 % 9,827,816 = 0.1 2 0.6
USUORG0PAA73 GOLF 7 3/8
10/15/28 - 18,657,069 5 02 = 1.1
USU5521 TAK8Y MSCL 3 5/8
11/01/31 . 4,422,075 . - . 0.3
USU68337AM32 O 6 5/8
05/13/27 - 14,756,668 - 0.1 - 0.9
o 925,984,481 649,818,549 _430 _39.5
% ®
US21220L.AB99 CONGLO 6
3/402/28/30 9,736,600 i 0.1 - 05 -
US382550BN08 GT 5 07/15/29 15,371,903 12,054,807 0.1 0.1 0.7 0.7
US46367TACS0 IAECN 8 1/8
10/15/29 16,355,761 = 0.1 - 0.8 =
US92857WBWI1 VOD 4 1/8
06/04 /2081 8,831,877 = 2 = 0.4 =
(#RAR)
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US92857WBX74 VOD 5 1/8
06/04/2081

US98927UAAS51 ZEGLN 8 5/8
07/15/29

USG0982GAA79 BELRON 5
3/410/15/29

XS2411236859 PINEFI 3 5/8
11/15/27

X52623257503 MERLLN 7 3/8
06/15/30

XS2636324274 BRITEL 8 3/8
12/20/2083

XS52798887076 MOTFUE 8 5/8
04/30/29

XS2805330094 ROTHLEF 7
09/11/34

XS2901444773 JUSTLN 6 7/8
03/30/35

X$2942371274 BMELN 6 1/2
11/27/31

X52988562554 CONGLO 5
02/28/30

XS3092057077 TCAPLN 6 3/8
06/12/32

XS3112620417 TRUEPT 7 3/4
07/15/31

XS3123695671 [CECR 4 3/4
08/01/32

XS2327414061 CWHARF 1 3/4
04/07/26

XS2397447025 MODULA 4 3/4
11/30/28

X52643284388 PEPGRP 7 1/4
07/01/28

XS2719090636 STYRO 8 1/2
03/15/29

XS2808453455 DRXLN 5 7/8
04/15/29

XS2906227785 OEGFIN 7 1/4
09/27/29

X52915529783 BELRON 4 5/8
10/15/29

X52304198331 ICELTD 4 3/8
05/15/28

XS52615792194 TRAVEL 10 1/4
04/28/28

XS2696093033 PURGYM 10
10/11/28

XS2818818507 CPKLN 7 7/8
08/28/29

XS2823261248 AABOND 6.85
07/31/31

X52312752400 LRELN 55/8
09/18/41

US47010BAM63 TTMTIN 51/2
07/15/29

USG9444PAAD6 VMED 4 1/4
01/31/31

N

(&K A

$ 7,407,286
19,228,743
19,272,688

4,142,391
6,728,423
9,110,941
8,896,361
16,774,150
4,394,460
4,188,898
11,383,026
17,486,561
8,608,272

14,916,805

g =
6,974,266
12,988,886
7,781,959

10,381,710

8,568,553
17,085,768

4,106,521

3,313,267
10,022,912
10,677,628
10,919,392
10,755,154
3,555,571
3,483,341
3,769,077
4,266,843
4,365,878
4,220,366
4,197,965
7,610,411
9,553,488

19,613,823

202,895,146

190,267,586

o

0.1

0.1

0.2

- 0.3
s 0.9
- 0.9
0.1 0.2
- 0.3
- (.4
0.1 0.4
0.2 0.8
- 02
- 0.2
- 0.5
- 0.8
. 0.4

- 0.7

0.1
0.1

0.1

0.1

0.1 -
0.1 -
9.

.

0.4

0.8

0.5

0.6

0.5

0.2

0.2

0.6

0.6

0.7

0.7

0.2

02

0.2

0.3

0.3

0.3

0.3

0.5

0.6

,_.
o

far}
yy
{=3



(A A 8 )

B eRFiTaEMBR
B 4k (3 1) 45 % % A B S5tk

& kil 1144 1133 1144 1134
% L LA 5 1144£12431 R 113124318 124318 12A31a 12H318 124318
& i
USY75638AF67 SSW 51/2
08/01/29 $  14,943129 $ 12,258,489 0.1 0.1 _ 07 0.7
T firtb i
US195325EL56 COLOM 8
11/14/35 15,713,467 13,217,299 = - 0.7 0.8
US279158AT64 ECOPET 85/8
01/19/29 11,801,425 8,699,369 2 - 0.5 0.5
USL63B8GHXIB TIGO 4. 1/2
04/27/31 9,377,829 9,201,563 e - 04 0.5
USP4R21KAA49 NUTRES B
05/12/30 10,200,273 : . s 0.5 3
USP9379RBA43 EEPPME 4 1/4
07/18/29 11,845,587 4,398,758 i i 0.6 0.3
USG38327AB13 GEOPAR51/2
01/17/27 B 6,295,082 - - - 0.4
e it 58,938,581 41,812,071 _ B 2.5
il &
USP84527AA17 SMIPET 31/2
08/02/28 7,565,005 7,450,493 0.1 0.1 04 0.4
USPGBITTABI9 MINSUR 4 1/2
10/28/31 s 5,821,714 = = = 0.4
ag it 7,565,005 13,272,207 _ 04 0.8
H h
XS3063695715 ENGPRO 8
05/27/30 3,899,614 . . - __b2 -
i ]
XS2913056797 FCDF 4.85 PERP 14,974,339 - 0.1 = 0.7 =
USN98371 ACH6 ZIGGO 4 7/8
01/15/30 B 6,035,548 5 2 = 0.4
s #t 14,974,339 6,035,548 _ 07 0.4
I
USPODY1LADSE AES61/4
03/14/32 6,560,343 . 0.1 - 03 -
USP62138AC95 LTMCI 7 5/8
01,/07/31 13,234,548 - 0.1 = 06 -
o st 19,794,891 = _ 09 o
B W
USD0774MBQ78 AER 6 1/2
01/31/56 19,534,354 = 0.1 - 0.9 -
XS2656464844 ENRGRP 6 7/8
07/31/28 17,262,691 12,466,028 0.1 0.1 0.8 0.8
X$2230399441 AIB 2 7/8
05/30/31 . 10,098,724 5 £ - 0.6
BE it 36,797,045 22,564,752 1.7 1.4
B +
XS3037720227 DUFNSW 4 1/2
05/23/32 11,353,899 = 0.1 = 0.5 -
X52333564503 DUFNSW 33/8
04/15/28 - 13,520,172 5 0.1 = -3 _ 08
g w 11,353,899 13,520,172 _ 05 _ 08
B i
USB5858EAE32 STENA 7 5/8
02/15/31 19,444,699 6,827,915 02 0.1 0.9 0.4
XS2287912450 VERISR 5 1/4
02/15/29 7,424,207 6,810,245 = e 03 0.4
XG2842976875 ASSEMB 61/4
07/01/30 7,706,880 8,923,279 - 0.1 04 0.6
XS2432565187 BALDER 2
01/18/31 - 3,043,285 - . = 0.2
aE 3t 34,575,786 25,604,724 16 _ 16
(kR 7A)
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E
US46115HBQI2 ISPIM 4.198
06,/01/32 § 9,013,804 5 8,562,000 2 = 04 0.5
XS2196325331 UCGIM 5.459
06/30/35 6,419,230 6,339,353 - - 0.3 0.4
X52927492798 ALMAIN 5
10/30/30 11,194,039 - - - 0.5 =
X52696224315 PIAGIM 6 1/2
10/05/30 - 7,279,489 - 0.1 - 0.5
X52795420293 NWGLOV Float
04/09/29 - 3415678 - = o 0.2
o it 26,627,163 25,596,610 1.2 1.6
W T
PTEDPSOMO008 EDPPL 4 1/2
05/27/55 15,022,682 - 0.1 - 0.7 -
2 ® I
US64045DACS3 TNEMAK 3
5/806/28/31 10,913,414 10,268,461 0.1 0.1 0.5 0.6
US71654QCP54 PEMEX 6 1/2
01/23/29 20,774,426 19,823,543 4 - 0.9 1.2
US91086QAV05 MEX 6.05
01/11/40 18,825,076 - - - 0.9 -
USPOR3SAAAS3 ALSEA 73/4
12/14/26 8,121,109 13,348,330 0.1 0.1 0.4 0.8
USP2253TJN02 CEMEX 5.45
11/19/29 6,369,508 16,182,400 5 0.1 0.3 1.0
USP2253TJS98 CEMEX 51/8
PERP 15,726,898 = 0.1 = _ 07 -
s #t 80,730,431 59,622,734 _ag 3.6
it #
DEOU0A3824W1 WEPAHY 5
5/801/15/31 19,353,639 14,139,033 0.2 0.2 0.9 0.9
US251526BN89 DB 4 7/8
12/01/32 15,794,026 - 0.1 - 0.7 s
USD4000PAKSR? IHOVER 6 3/8
05/15/29 9,552,386 6,337,370 0.1 0.1 0.4 0.4
XS2684826014 BAYNGR 6 5/8
09/25/2083 11,776,231 - - = 0.6 =
XS2757520965 ZFFNGR 4 3/4
01/31/29 14,741,407 9,926,226 0.1 5 0.7 0.6
XS3071335478 VW 5.994 PERP 11,487,083 - 3 = 0.5 2
XS2112973107 CHEPDE 3 1/2
02/11/27 B 11,300,816 = 0.1 5 0.7
XS2848952151 SCHUBR Float
07/01/29 - 8,625,842 . 0.1 - 0.5
XS2854896797 SAZGR 7
02/21/30 - 10,744,092 . 0.1 - 0.6
USY2537RAA77 THYELES1/4
07/15/27 s 8,029,448 - 8 5 0.5
iy 3t 82,704,772 69,102,827 3.8 __ 42
bz M
USQ3919KAQ42 TMGAU61/8
04/15/32 16,376,940 12,964,365 0.1 0.1 0.8 0.8
USQ7390AABSB1 ASLAU71/2
04/26/29 13,106,252 6,804,877 0.1 0.1 0.6 0.4
US67052NAB10 NUFAU 5
01/27/30 i 6,046,915 - 0.1 z 04
USQ60976AB51 MINAU 8
11/01/27 = 13,420,192 s 0.1 = 0.8
USQ7390AAAD9 ASLAUG1/2
10/07/25 2 1,558,785 - - - _0a
(k8 )
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o w $ 29483192 $ 40,795,134 14 _ 25
B oA E
USG47718AK02 INEGRP 71/2
04/15/29 10,934,016 20,158,918 0.1 0.1 0.5 1.2
X52734938249 SYABGR 7 7/8
01/31/31 15,808,770 7,404,531 0.1 - 0.7 0.5
X52864440321 SANIK 7 1/4
07/31/30 7,769,645 3,576,341 0.1 - 04 0.2
US427169AA59 LNZING 4 3/4
05/15/28 5 7,571,208 2 0.1 = _ 05
o 34,512,431 38,710,998 16 24
1 # 8%
BE6342263157 AZELIS53/4
03/15/28 4 7,018,592 = 0.1 - _ 04
M oAR 3£
USS8733RAE27 MELI23/8
01/14/26 4 7,959,441 2 01 - _ 05
A oM Al
USAMO0QAKSE AMSSW 12
1/403/30/29 - 4,787,186 - - - 0.3
g -
X51577964536 OMGRID 5.196
05/16/27 g 8,093,907 . 0.1 = 05
X F K
USGO9544BAATS WESODA 9
1/210/06/28 . 6,749,608 5 - e 04
firdrsatt (M=) 2,075,726,563 1,540,543,566 96.3 93.5
AT (MEEZAL) 89,612,855 88,384,730 4.2 5.4
AT A A R 2R (__ 10,722,848 ) 18,017,578 (_05) _ 4
R AE $2,154,616,570 $1,646,945,874 100.0 100.0

1M EARTHLRTLAART LN T
laBEfmadm (2 HFEAL2H BB H - TG MAMERHELIAN) A A 24T 23
BaAERARLIM GRS ramEreafratiean -
2ARTH TR A (SRR ) AR E—RIiTME TR A ODHE SR THETERE
4 48 i 58 -
3EmAMABWI AR eRTE— AR RO M ETER &A% 5008 /%054 Ra S
REBMAMETEAR BN RRBHM -
4R AWM AR BT R AR 2T R S 5 W &R 2 Rkl d B R AT RO
AR EARFATRMME L BT HFE DR -
SxawFpR AL RER AL T o aufA N AL RERoE /e hadmkanadan
Bzt eRfATEASRES L aRN -
OABHARAR LA F AL LR T FAOATAFEL LS HA BN HLERAMERBIT2FAHAT
AR BB AL ER -
2 T maRBATRGOTHRERES @ -

¥ F K %ig U PR
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14455 11345
& i % & w0 %
FinFE A $1,646,945,874 764  $1,181,608,501 71.7
A ([HEZR )
P &N 117,188,708 5.4 81,387,469 4.9
H b 124,353 . 30,647 -
BB 117,313,061 54 81,418,116 4.9
&R (MExAET)
@ 12 % 30,848,231 1.4 22,684,107 14
% & & 3,513,323 0.2 2,573,202 0.1
&3t A 210,000 - 210,000
Eiet A 53,397 - 11,930 -
%A Ay 34,624,951 16 25,479,239 1.5
AFEHFRARE 82,688,110 3.8 55,938,877 3.4
AT BARE B R 1,763,980,265 81.9 1,055,574,403 64.1
R ©l % s Bk ( 1,246,638,717) ( 57.9) ( 657,669,445) ( 39.9)
EERAAAE (HAR) (HE=ZRE) 9,964,861 0.5 ( 5,092,609) ( 0.3)
EEALBIAL (K=~ +R+—) ( 13440223) ( 0.6) ( 5865543) ( 04)
ATRRARRR GRS (=) 29,392,256 1.4 29,878,644 1.8
ATRAABAR B F9T (M=~ +A+—) ( 20,767478) ( 1.0) 68,166,846 4.1
RAMAULEEBI B sE—MEF (M
) (  69283433) ( 32) (  63204304) ( 38)
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