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Agen MNon-agenc European
Year QMBC;' gMB% CMBS  ABS cLO F.:’—'xBS
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2008 1,132 10 18 142 21 1
2009 1.684 (0] 11 140 1 13
2010 1,337 (4] 53 106 4 100
2011 1.145 1 94 136 14 103
2012 1,662 9 124 196 56 82
2013 1.534 28 166 175 86 T2
2014 a7 50 163 193 124 a0
2015 1,206 B4 196 179 99 [51=]
2016 1.447 44 195 188 Tz 75
2017 1,271 a5 241 222 118 s
2018 1.150 116 250 229 130 89
2019 1.508 128 269 228 119 83
2020 YTD 234 14 18 24 T 8

ERIZER : J.P. Morgan - 2020/2/7
SEESCAmTEERAT

Outstandings (Skm)
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ear CMES ABS CLO

MBS P ES ABES
2006 S, 244 1. 977 a4z 39 252
2007 3,759 2,159 =10 Q07 32T
2008 4. 284 1.858 86566 851 332
2009 4. 811 1. 531 837 S0 Sl
2010 A FTAZ 1,354 20 T8 298
2011 4 T6e3 1,150 509 559 254
2012 4 829 ar3 819 57 298
2013 S 100 835 E=1=2 s87F iy s 2
2014 5,178 TE6 D13 18 381 563
2015 5. 375 98 D57 Ti16 438 45T
2016 5.645 a518 b g T22 A5 A ST
2017 S.982 oTFs 1,046 Taa S19 402
2018 &, 291 aF1 1,163 S07F S03 408
2019 . 537 e 1,307 S50 ==l | 259

ERRIR : J.P. Morgan - 2020/2/7
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LI o SR (F %) (ME&Bn) (e¥adr) BFLEO)
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L& 34 B AR 1RHAM
N 446 TR L A (Fhz) (&%) (MeE¥aRT) BFLH(9%)
Flutter Entertainmen LA R 10 5,428 56 4. 81
a8 #3: 2023/12/31
Z & AT
AR 4 RN #7HLM
T2 EHRTIHE A () (&%) (Maewant) W £(%)
Nintendo Co Ltd R R 46 1, 604 4 6. 33
Sony Corp ERE 17 2,922 52 4. 47
Bandai Namco Holding LR 20 616 12 1.08
g i 2023/12/31
£ & M 58
HE: #5 LR # W LW
MR LA R (FHk) (3 &% %) (#rsWaRm) BHREE(Y%)
Evolution Gaming Gro EHAEE 10 3, 668 K} 33
8 fig: 2023/12/31
% & A NA
e #¢ &R EDE s ]
BRR LM SR A (FA) (MeEwT) (#&%aki LWL R(%)
Microsoft Corp AR 9 11,558 110 9.41
NVIDIA Corp AR 7 15, 221 109 9.35
Advanced Micro Devic LEAAR R 23 4,531 107 9.20
Apple Inc LA AR R 16 5,917 100 8.56
INTEL CORP LA AR 46 1,544 71 6.12
AMAZON. COM L AR 14 4,670 65 5. 60
ELECTRONIC ARTS INC LA & 13 4, 205 56 4.82
Take-Two Interactive LR R ] 4,947 34 2.91
DraftKings Inc B 22 1,083 23 2.03
META PLATFORMS INC g & 2 10, 879 21 1.85
NetEase Inc LA $ 7 2,863 21 1. 80
Alphabet INC-CL A LA & 2 4,293 12 1.03
a #5: 2023/12/31
Z % N
L& 3 BT H 1% 9 2
AR 4 9% i S A (+A%) (MeEwT) (MENaHT) I $(%)
WALT DISNEY CO/THE LA R 17 2,775 48 4,15
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2| Ba: 2023712731

LERERAYaL

% & A DC
il 4 s e | WM
MR EM gl A (Fa%) (&%) (SEFaMRA) LT
NOVD NORDISKE ASS LR S 12 3, 177 39 4. 61
Zealand Pharma A/S LTHER 4 1, 698 7 1.63
g . 2023/12/31
T & A GX
Ao # R R Eid 1]
BELER Pl A o (Fa) (85 &%) (MreMEHL) 2 H R0
ADIDAS AG AR 4 G, 247 25 5, 68
Puma SE LR 4 1,714 7 1.71
g M 2023718751
& oA M
i3 i i M T AR W &um
i T 5 9B (R (4% &%) (Mrefasdi) 4Tha(%)
Moncler SpA LR ] 1, 840 16 3. 68
g R 2023/12/31
& B oo HH
3 4 MR 4% 7 &
REEHE 4T A48 (R (#&Hn) (MeWTHEL) LR
ANTA Sports Products i o F 46 208 13 3, 04
2] fa: 2023/12/91
& A T
4 1 M R Ei g ]
LF AT WHETHLE (Frz) (47 & W) (MreFadL) A% A%
SHIMANG 1NC ETHE 3 4, 758 16 3, 55
Asies Corp ETEE 11 963 10 2.3
Asahi Intecc Co Ltd A 1] 625 6 1. 44
Yonex Co Litd LA 17 202 a 1. 14
Goldwin Inc LA 2 2,200 4 1. 00
2] fn: 2023712731
=& A TL
i TR FEM
HREH HESR T IEE 4R (%) (HF &%) (MeTTEAL) HWERE()
¥ E EiEE 33 175. 00 § 1.29
5] ¥A: 2023/12/31
= & A NE
L5 AR R F &
R LA gk R () (#EHa) (MeWaHL) R
Fisher & Paykel Heal LR 10 428 ] 1. 01
2] 48 2023712731
% B A58
iE 4 BT AR Bl ]
BRELE T A (Fe) (HeEfL) (MeNwada) FLFLER)
Thule Group AB LS L} B3 2 1. 28
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H #2. 2023712731

i & AT NA

B &t & M AR 1L 250
B % & 4% AT 4 5 A () (&%) (draRaim) LHERND
DexCon Inc Lo ag g 11 3,814 43 9. 61
Affirm Holdings Inc LA E 13 1,510 19 4,38
Insulet Corp LTFEER 1 G, 669 12 279
Shockwave Medical In tEE 1 5, BST T 1. 56
Academy Sports & Out AR 3 2,029 G 1. 49
8 1 2023712731
2 B A NB

% 3 A A 1% ¥ -
L WA TG AT (+m) (Hr &% a) (eEhaRL) ;AL R(H)
Rhytha Pharmaceutica LA T 1,413 10 2.8
g g 2083712781
% & Ao N

& 4 3 B T 4R ELa ]
M 3 8 A BRI EH ) (&%) (MeEWahL)  BETLR
Edwards Lifesciences LR 15 2, 344 36 7. 96
NIKE Inc L& 10 3. 337 35 7.01
Eli Lilly & Co LR 1 17,816 19 4,35
ResHed Inc Lot 3 5. 287 17 3.75
VF Corp LTRSS 20 578 11 2,62
Dick's Sporting Good LR 2 4,517 10 2,28
On Holding AG EHERE 12 £20 10 2,21
Inspire Medical Syst LA & 1 6, 222 B 1. 58
Planet Fitness I[nc-C L g 3 2,244 L 1.48

[5—EZIK Pet BNZES])
S 4% WAL R 0 dw

8 #y: 2023712731
& B AR SW

L& i 5 Ak 7 T EM
frg L WA THEH R (HEeEUr) (HaePadr) HELR)
Nestle SA-REG L ER 5 3. 562 18 7. 85
g 0 2023712731
= & A& BL

1% 3 FRTFMW LN ]
mEEH TR 2 (FhE) (#E R (eHadr) 4EWLE(%)
Petz at Home Group P b AR R RO 125 g 4.20
Dechra Pharmaceutica b AR 4 1,510 6 2. 74
g #q: 2028/12/51
% & A JT

1§ -4 BTN M
BLE A i Sk S 3)] (Hr&Hm) (MeREdhL) FEE(%)
UNICHARM CORP LS 10 1,111 11 4.70
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g . 2023712731

% & A NA

RE 50 T R el o]
R £ 46 i (fFaE) (#& %) (aemaEiL) FFERR(H)
IDEXX Laboratories I LARE 0 17,059 11 4.95
Patterson Cos Inc LR 11 874 10 4. 29
Central Garden & Pet iy L T 1,354 ] 4,04
Crowdstrike Holdings LR 0 T, B4T ] 2,64
Microsoft Corp EHRE ] 11,558 3 1.56
NVIDIA Corp LERE 0 15, 221 3 1.54
Petl Inc LHAER 6 607 3 1.53
=] ;2023712731
E & A KB

1% 4 AR T £
e 248 e A T A (Fa) (#&Br) (MeraEi) AR
Freshpet Inc LA R 2 2. 667 6 2.02
a ¥ 2023/12/31
* & A IN

- i ERF R #EEW
LEE AT IS E R (R CAF &ML (FefEhL) FHER()
Zoetis Inc TSR 3 fi, 066 21 9.23%
Merck & Co Inc LHEER B 3, 351 21 9.12
COLGATE-PALMOLIVE CO R 8 2,450 20 3.52
Elanco Animal Health +HREE 29 458 13 5. Td
Chewy Inc LR 16 T26 11 4. 89
CENCORA INC LA RRE | 6,312 11 4. 65
Spectrum Brands Hold LAHER 3 2,452 g 4,06
GENERAL MILLS INC LR 3 2, 002 i) 2. 66
I M Smucker Co/The LA ERE 1 3, 884 G 2. 60
Minerals Technologie LAEE 1 2192 2 i1l
B R 2023/12/3) 3% Wiy H R TR HWEH Ei gy
AL 3 (¥ &%) (HEHREFAL) g (96)
ProShares Ultra QOO 1 2, 356 2 1.12

=) BEE—BS5SBOESFEERANZ—ULEE IR ZEBESEZZHE EESBRIE
=i
(M) HEE—HESRaRSsELESFEEBERA S Z— U LEE  BIRZ
E%%ﬁé?ﬁ%ﬁ%?ﬁ CRBNT CEEREBEA  CREBEEER . REBEBBER .
SHEBNE  SEBEMNFE KRESZEEBEMNY  KRELXRRANELOE
= ZHAPE
[E£—2 23K Pet E/NEZES]
H4smym KIPEE (REBEX| SSHE (BEMNFE|LRESER | IRBEX | HNE
SHRERGHE| &BEAT | T )QI (%) (%) fIE(T) (RE8)  |EMUE(TF) (%) B
ZHARR
ProShare .
ProSh
rosnares | avisors | Michael | ¢ 0000 | 73550 76 1 112 T+2
Ultra QQQ LLC Neches,
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A . =@ A - & = 3 i + &
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/\E I ZTS Gy l:l‘\ .
ERRERE | 0 mzy (10 EZ7)
2021 2022 2021 2022 2021 2022 12021 | 2022
HMAF SRS | 2496 | 2405 | 23,991 | 24,060 NA NA NA NA
ERIZR : World Federation of Exchanges
Q)R SHEER :
Py BEBRIMRERE(10 E3=TT)
EHTHISEE ek R= &%
2021 2022 2021 2022 2021 2022
WBEE5E | 17,164.13 | 15,184.31 29,096 30,049 NA NA
E IR : World Federation of Exchanges + SIFMA
2 FhmGZEER - ARLE
e ot 2 BEE() AREEEE (1)
BEHHEMN 2021 2022 2021 2022
HMABSR S 11291 121.74 26.51 19.18

BERIZR : TWSE
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MEREFESFEEZEECAGIENALNTNIEE - BYHBNSHRE - L
MEPBWRNNERITE—H - HEREARE  WENAREMNZMA -
ABHZZRSHNEGE
(1) 5P : MRESZELZS5A(NYSE) ~ ZBIESFRZ(AMEX) ~ [588M15(NSDAQ) -
2) K5EE  ER—22HH9:30-16:00 -
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BN (v =i
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Fi#% - ARWR - EHAPP (HlloV) - BEEARMRMBEENEEER

FHEED  FEEMSURRBEEE—BEEAEZE 2025 F - (IEESEA
FEREXRTR-EAEEN  BREI~S5FEELGESURATIEER - 5G

wE

+ERISEMAE  RIRKEISE

REIRICEBEEMHER

HZAFEETR2050F Z R D 80%CO2R BT -

RER - EZRA - BEHi) o DESBRE -

- Value Chain, -
BETBLR
KRAEBEHMBER
BIRERARKES

2HMEEEREREHARE :

TRRTHHE

E2XEE "THEANAER (B

ZP " EIRER
TR, B T3 AT . HOAGETTHES) -

- REFBERESIEBERERKEBEESNENRFARE - #HE

- 2050F M FEERRIEERHEE  HERBNEE - 5B

- HAERFHEB B AIEMN -

mINEETHIRE -

+ "Global
BEW T T

3ERN-—FEMBEHETERZES - RIBBEAEZEFR
2020 2021 2022
RIEE 102.36 102.72 113.68
BSE 112.1 115.43 150.15
L 88 1B (4 ) 103.25 115.08 133.03

(DEFHHER

1 EOMFRTRRZSHHER

E IR : Bloomberg

(13T
BERITIER 1835 BT
EHHE S R - &5
2021 2022 2021 2022 2021 2022 2021 2022
RIRFERPT| 3,824 | 3,871 |6,544.30(5,380.48| 362 364 8,563 7,823
QRS HHH
BHRIAR L0 BET
BHHS REIEH R LSO
- S &5
1
2021 2022 2021 2022 2021 2022
BR8P 1,992.30 1,891.70 6,568.0 5,861.1 N/A N/A
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ERIZR : TSE,World Federal of Exchanges

2RIIMFENZZEER - KELE
BHE() A (1)
BETHEHE
BFmHER 2021 2022 2021 2022
RRERF 98.77 107.12 219 144

BRIZRR : TSE,World Federal of Exchanges
3. MG EMBENR(BERYERITDH) Z R0 :
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HEREF - TURFAODMEAIRREREE -
4B H5ZRGHEFE
1) RSP : HARHBN\BERSZF0 - BEEWNBRRAKAR - FR1E83% K
13%MHHERGE - RREXFIRSHRRENRENRRZMN - BEEEM
KRG 2P ~ Rl mEBEE RSt R =K -
2) X5EE  RREKXRMitLZSEEHERE - B—2BAM 9 : 00-11 : 00K
12 :30-15:00 -
(3) RZEN : BAB P EHBLEHENKRZHUSTRAMREN - VHESH
RS EUKRAIL100M - 101K ETRS
4) maAh  ARRNEKREATHESNHETE -
(5) REFHE : KEBEIBEEHR -
(6)IUERIEEN . HA225458 - Rg—BPa&l -

CE 5]
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1RBERBRRSTEEFT
(DAE R RER

AQ 6,753 % (2022) |BEANEEER  |Us$ 3 Ik 6,568 15(2022)

B R 4.0% (2022) Sors 3.8% (2023.04)

EMME US$ 8,322 f& HHE US$ 5,355 & (2022)
(2022)
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EFERLOMS 5B - {8 AR - RS - R - BEE - EAI - Int A
WF - FAF

Q)FZEEFHN -
RIBEBEBEZFAEtHE ( Office for National Statistics - &% ONS ) 45t - EEIEZE
METBIEL - F£2010 £ 2020 FF - EREH AT 26.0% ( FHEBERR2.7%) -
FEZRFEONEE (MR 38.8%  TEHHNERER - #E - 78 ) - EYEOR
AR 17.0% - 2020 FHERFHEE mE OLS5%E GDP 2 27.1% - 8 2019 £~
31.1%5@/> - B 2010 £ 2019 &£ - “ERFHEEmBMBEONE 49.4% - B3F
BB ZEO KR 46.2% - 2020 FRERFEEE miEONR S 252 GDP 2 27.5% -
TNER 2019 F£ 7 32.3% B 1K -
HEE 1998 FLUIRSERFEESTE 2020 FREEYME S ET 1,160 E5EiE
1HE: 2019 FHEERE Y 1,308 EHEMRED - 2020 FRERZEESHIE 1,064 B2
B2 - 8 2019 FlEE=E£58 2 1,033 [ERFEFEIEN -
2020 FEFHZRBSAESIEEH R - RENFEESHEHZAEHEIARE - H
RBEE - LA/ EANST - EERBERERE - BEEEFENE S HIREHNEE
RXHFENEN BERBSHENHARABEXREAREEZERE - K (EY
ITEM Club ) BB ASIREE BB SEEE  BRBEKLEEFREEEY - =
B TR EEELCBENM BB  tEERBRGEEEHREIEBEE RN
HE N EHBE

2INEERE REREAELRE : M|IMNESH -

3ERN-—FRBHRTERIES - REBLEZHBE
2020 2021 2022
RIEE 0.7339 0.7036 0.7296
BE5E 0.8706 0.7573 0.9355
L 82 1B (5 ) 0.7339 0.7406 0.8295

E IR : Bloomberg
(D)EZFHSER
1. &OMERZRTRRS TS

(1)s&THhEER
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