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ISR
RENERIFE M (Mortgage-Backed Security, MBS) AEEESEEmZ— - 121
BEERBEHER - MBSTUIN R/ _ K - —EHKBERT  UMEMBEAXEE
2#(GSE) - #Fannie MacKFreddie Mac - ZBBEEF A AR BENES AR
BERBTEFUMBS - MBEREZBEEMRENACS  REAREBE#ES - —
EHEMASREEETIMBS - ZBEIMBSTHIHZRER1B0FRLBEAREE - =
ZERELBARAERENADEMNSHAEMMBEE - ZBEUEEIKKRAMBS™
=
1. B ER P8 5 (Asset-Backed Security, ABS) B & E K18 E X (Mortgage-
Backed Security, MBS) Z 515
(1) EEIE#PE %5 (Asset-Backed Security, ABS)
ABSEERMBREMEEWMEEENERE - BUIRRZE) FLIEHHAL  KBEE
NERBRTANERRE  RBOBSFETREAN  BEREEEMELZRER=E
BIMERHBSREANBERAZEESRE  BZEMEERSL M =85
MAEERHES(ABS) -
ZHEEREREABMNEHEEHITE - 52008 FHEE2012 FE - Bl Z2Em
EEZSLE@ARERBETE - KIBJP MorganfatER - 2012 FEEABS ™
BHEABEEN  BEERKREAREMNRFIEEHPRBIER  REZBEHETRT
BHBEEIkSRERZIREIRVIEN -
Q)ABEEBE R (Mortgage-Backed Security, MBS)

A E)E IR E N % (Mortgage-Backed Security, MBS) % & E 1858 75 (Asset-
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Backed Security ABS)Bmr—1& - EHELENEERAHERTEER - MBS O
Nh_RE —EHEEMBEBRET  SESZERSHRE - ESERK
EEEBIMGinnie Mae ~ Fannie Mac K Freddie Mac - 55— $5RIAFh A £/
WBEITHWMBS - 5% IKBEABERL  NoUESIRBRABERTERES
(CMBS) B == AE EK P E 2 (RMBS) -

EEEREARZA - BT EAARESERNRBRRTHRDEERER
B SMBBRRTORDERS CRETHUMEEE @mms&@@
AR%E HEREABAREESHBYIMBS - TN XEMDEFESE
BELEGREDE LKEEYS  FEZEXDER ﬁmﬁru@m@&
RS ERS HREBBSRTMAREERTHOR -

BEHLHRRTHR

Gross lssuance ($bn)

Agency MNon-agency CMES ABS cLO European

Year

MBS MBS ABS
2007 1,082 518 232 299 91 422
2008 1,132 10 16 142 21 1
2009 1.684 o 11 140 1 13
2010 1,337 ] 53 106 4 100
2011 1,145 1 94 136 14 103
2012 1.662 9 124 196 56 82
2013 1.534 28 166 175 86 2
2014 870 50 163 193 124 80
2015 1,206 B4 196 179 99 59
2016 1.447 44 195 188 T2 L]
2017 1.271 95 241 222 118 75
2018 1,150 1186 250 229 130 89
2019 1.508 128 269 228 119 83
2020 ¥ TD 234 14 18 24 7 8

ERARIR : J.P. Morgan - 2020/2/7
EERES CRmRBEREt

Qutstandings (Skbn)

Sgency Mon-agency European

ear MBS MES CMES ABS CLO LES
2006 3,244 1. 977 T4 839 252
2007 3,759 2.159 910 Q07 327
2008 4. 284 1. 858 866 851 332
2009 4 811 1. 531 837 820 314
2010 4. 743 1,354 820 718 298
2011 4 Toed 1150 a809 659 284
2012 4 829 QT3 819 657 298
2013 5,100 8535 866 68T 314 a7z
2014 5. 178 Te6 o913 718 381 o663
2015 5,375 S8 257 s 438 48T
2016 5.645 a18 av2 T22 A 43T
2017 5,982 STE 1,046 44 S19 402
2018 6,291 S71 1,163 307 603 408
2019 6,537 594 1,307 850 691 389

ERIZOR : J.P. Morgan - 2020/2/7
2ABEEEGEEZ mE 5 (REATs) 2T
REATS ZABEFTEHEA (ZEA ) BEEAESESABEHBEERN TS -

24



HXARBAAEB A ARSENODREANMRSESE IREBLEREA (REA)
Rumre s UMRERmABZABDEXASERREFNIEMENZ - ZERRH
=R - FHARREAMSENE  BEXKADEREA -B52Z -
e " STBAABE  FTHEE, - REATS WRzRE - TZLUEENTI - BES
EHNBRTHEBZNASAFR  BREEWENKRETER - #XEAHEESL
BEER 1880 FRm 81T - B 1993 FEAEZBRNREZERE - KABES—
RIKEASHK - BN EEEZRBRNEET - REHELKEER
2 HEREEBY  F_FERAPEZEXRLAHESWACHETE - BRE
BEANRABAHRESEFNEZBEEHHFEEE  KMEEIADEEEGTRTER
ZFHERIR -

(=) EFREGASEHESZIIENRESEBRR5E - BREAEBRITX | £3E
REABRABREERIMEEAERS ZREWS ZHRY - (ESRE - =ZHINE -
BREBRANRS - TEBHINEBEREZRERS - —EFINEERER (Proxy
Basket Hedge)(S#EE - ZHASNE - HEEIRF| R EREZERZ) SR HHH ML R
RIRTHEEEREZRBBRZHT - PHEXESINEEEZBREE - NEAB
BUASHMHBAREEZLER - EERE -

h RERRZIGE

REEREFEES  BAFIMAESFERBELREDRAEGESEESEITIER
% BEAESNFECREBEHELRHLETIERENRNE  ~EZRRBRERS RR2 - &
[RESRASIBATSBRERBAS ESERBMS R BIZE RE - Z0§E
REGHEBE 5 FERFERBEZREEZ  DIBEEZEGETFULRER - DES
RR1-RR5 A%k - BiFAREKEEHS - JJZIJ%Z&/\+E1?EE/\\_HXFEiﬁHk/E}§Hgll_'ﬁiﬁ15
SREERE - BIAREMBERRM  REZNEERR - SHER - FIXER -
Rz - REMERS)  AEFAREE—IKE &= /\WEE’E*?E?&E%%@EUE@@
b2 - BRENIEBBEESIEFRARRHAZ  AoNLESREFHERR - B
ZEEE ZHBEE R (WF(E1EAE - Alpha - Beta & Sharpe EE)0JZPERE
ESREGTEHREABRREZELERL Y "ETHAURIEHEZEHERE
(https://www.sitca.org.tw/index_pc.aspx) &z -

NINBOERERAREE ZEERERR

— BRBEEDZER AESEFEES  ARERE  UESERBEEPZE
_CEERRBERZEAR  AEESURKRERBBMRTZES  BERBMENE

Kot LIREXBERBY  Z2REERZEBRBZEADEIREMTEHE -

25



CREMAEZER  REMEEEBBEEANKRCERRSIINERR - RE

e ZREMRERFATSERS -  EEFREMEBREIEARE -  MBEHLE
R REER - RERAFBRKZSEAELEFZER - ABLERAASHEZ
BRELE  REEEFE K-

ANEETI R ERSE) 7 B

(AR EMEEETEBARREINETERA - WIREALGERAE T EER
ZVEMBEBIREARESE  AETFEEXEEH VER - L BREA
BRITETIINERSAEBHEBEZEE  REANETHRERAXKIESEES
= WWEERSRITHEME -

(DOAESEWEET BRI EINEFHERR - AIEEINEEREERE - &
EARAESHEBEZFEEBRE  AESRLURE - RHINE - MEBIIRFE
FEMAPRIRTHEEEEREZBBIZLREINENEZREE - BAE
RES R PO PIST AR -

ODOAREBEERR  AEEARETEIZHENZ ARBER I Z4HEAH
FARBER (AITPEBFEARBEHSNESR - CNH ) ARBERIS= AR
EHAREBEEREH - EAKBETSARBHASEAMISEEKRERE
HEEMAEIRENARBSEEREHEBEARBEEREELEBE (TEXN
B ) NERERKRY  NAREAEITHBEMNEIARBERKNE 25
£\ ARBHRREMESENIINSEREE - PEIBMS O sERIER
MEFEEEMMBSMSIEARBALDE SHARBERKE @ &
REEAREABSZEENRRESERNE MR -

(IMMAEEREMIFEA B IR R EEASREREARKIEETH A M B
Rl ZEEERE R - WKIBERE(EMOJEEREANELERBKR - mIEE
—RE S ASRE/SRKREE  REAREREREREIFEFHERBIPTERSINE
BEXRER EREAGLESFEIFERERFEEESREEANES A
BRINEIERIREFT A Z EERR AR - SR AT AR B A RIS U2
EANRARKEEXEEHENMEERIFEAEISHEN - I EBERBE
FEELEDE Y  FEIFBGERBEERZEA - 45 mIFESERREA K E
Bih  RERBEREETEIEEREI BB S ENLFE -

(R)AESOERENTEMRSE RS ME - FEMSEER I ME 2 LIEER
_Z/ﬁ?ﬁz'm@l RAENZEMTINEEF R 2R  EREBRETH
EEFIR - oJfEERESEERLEA AR

(ﬁ)KE%TﬁE@ WEBHLUMEBABES ZVFEEBE BAUREEEEE
AT MFAEHMINEG  BEAEMAIBZEREERAZ(LE  BEFXEZ
EE FEEBE KERTIHBUESKEETRERG ZESHER S

\—l',

26



RS - UIREINERERER - BARRZERSU 2% -

h - REMEBR - (AT EE ZER
AEEREMEIERERS - AZTHABLESER - BESEER - KA
R MERFEZRREEURIRE M E 2 B UL £ B PR 8 2 A48 AR 3 A

ERGE - WOEEAESRAYBSTSENEREAMBELNEE &M

WARESIFE 2 -

A BRESHFRRBWEZ EHEAR
(ERRSUFZEARR  FESEAERDE - CEHEXSHT - ARYER

SHFMEMAMRETIERGE - LIRSS - HILE
EXPHF 2 EMAR - ERHRAESBERY TEEE -

(OAELTERARMBRERBER Y EEES - RAFR BRI
BEMTSHER AR ERTERABERRAY A2 R AR -

+ BEEBRER AR R AESRNBEBAERRS -

N FIEAE AR FRESNTEZIHTRBONE - TAET ARSI
EHHE  TRE  BWSEERFHEE - BRUSESEEERATENR
BB - EHSHE HSARBBAESCHERE - 55 B SR EERELR
BRUAELFAERE  —BHS  ARSBHHRRIBRFENY BT
BSHNFEARNBEBRFEN Y RS -

N EERTABOZERRR  AERTRERFREASHES - WEESEMT
SHASHRE  BERCEMTS BHEETESTASRERNRS &
BREESS  HEAERE  AECEEMENERAEN A2 RS ERE
B BASERNEESATREY - BERABEE - IIEES EE0RE T
BRI -

+ IR E RS IR A 0 R
(—REFBRESHRES 2 AR | BRFRESRES Y EHTSRERESH

YREEMTS  EHEATSEE  FBEBOARES - BUAESB
SREES AR IEEENE L  DHRBE TR - 0 ES BT
BROXZNAS  FBARENSZEE - AES RESEEFEANA
BIBEN -

(DYRBERIERATIEZ AR : E 8T A LS AL R E 55 IR
NEGEERBERES  BEY  RBUASEZEEREASTEEFR
REMSEIBMERA 2 S - EREERR—RADE  RBMEE - 18y
185 RO (RIEBRE -

(C)RBERIENLHEZ AR  BERBUSBEY ARERE—RATE A
AR - SRS U3 - e IB (i1 2 B R S 1B T B OB S IE T 2
#  BiROERES - JEERTATREEN B0 -

(M) EESRAsES > AR  BRSNANESTERSEEENSEE 2R
TRRBHART  cERSMHSSARGNEE Bt - ERTES0H
EkE—RAE - MAERSRAMESCREENE THHBEERAE
LERE - HEOAREIE -

(F)RAZERUe 1447 Al
AESRANPEEERICLMUAREZ B - ZEFBAENE - BIESR
EREMTRE  HBABBERCEAREEFERERRDEBEA L AR -

27



(N)REEETFRAGREETFZ EL kR
1mE ETF URSA#ABEEN RS - SRR R E RN -

LENE’HEEQ*:@J E#E ETF W EKE)  EMTEAELFEERE - Tx
BERROE ETF iR FdREHIREMNS M0 ETF ZEREAZ T2 —BHE

Bz ( Tracking Error Risk ) -

215158 ETF EfE . eEmBERER - KSEE - #ETEMEmEmBES
ﬂ%}szifEﬁT-r«EZ?x }_LFM&MEf&*ﬁﬁﬁ%%ﬂ‘?%ﬁﬁ}ﬁk - BEERIT
BIRFEHRIBAERTR  ENRE=8SRESHRRBEEETE - RBMD
TEL&MEE’HE%Q.#%HBZ‘Z

(OREREMEEZSHFLZRERFAEEERES - TEZRRRPUT :
1LERER  REZUEREERAERMEZTHRGESAEEERRES - &
SHAEMEENBNRIRIERBSHE - SEEHER -

2.BHEER  BIREESAEEERBSETERSHHREN/ - X5H5H
REEAE  ERESENREEFTAEEEREBSTRSBREHAREY
B RE -
3IRAIERER  RRBRRSFAEEERESGBE—HIRARIRE REF
HEMMRABERES - B fErRZIREREREH ARAERMERIR
ANREEREELESZ(E  REARRILERRIENERR -
VVEREADEZES AR BEEERGIREES) ZER
1LAEBEEERGREADZAEBEMBEAN(ERENBBEASEN A E
HEAEN TS AIARBIAEE A REENOREALETES
WRABLEREAN(RRA)ZRES - KHBOAREAMSENE  BE4A
ABEMMEA - REATHRGRE - B AEBYIEIR—FRE " E%5. - LUERE
WA BEFENRTRESXNASENSRREA - ?UHH1§:$E7-IK%1
AIREAN ZEBRERIEEWENKRETR -

2RELNHERS CEmEERRWT

(1)/;&7] MR ARABER S CEmEEL Y  f&8HE ERERmA
CBEIRRITEEREER  EFBESEEREMNEMRE  HIEREY
/JHEB M E

Q)EWEER : ARIERATEENEES — R TMBEY)  EXEEyE

IR AR  EETEEEALHERZSTNEmMNE -
QR)EE = - K%ﬂ?i@m}z;%%fbﬁﬁ%ﬁ”jmﬁﬁf B EHREEN
AEELE - EYRE  JEHAEESREENENTE -
AERER  REEREZAHER S LEmHERFE —EHNERTE - B
NBEEERRRBRTIEE

28



O)FEEZFER  HRABEZ T CAMDRARENAEENRIBERTS

arEERE - FIEFRSENMBERIRERNVERSEE  WEEMNXEHH
JELRR -

(NERREZZER

RIERASEHARSZAE - BIIoEERZTARAEN AR ZERA
b - FUIABE AR UFERENMRTIRT ZEE - UKRETERELESE -
et 56 ol BE Z Bk

(TH)EBEREE RBEASME - WRREASEZERE

ERAIZENERREGSZEKRZEZ RS - AItRERES 2 =RER R
MERAGEHRERI  BEUBEERNKREERKY - MEMZES ZES
RE) - REFRESRAAREEHISZER NI ERREHTFAIFERE
FHRAR - HFRER - SMEKBERESFZRTENRRITSR —RES
MOl BERA R BT - TG mENE Mg - SMEREN B AN B BRITHRBELE
EXNAERFBNEKE - EMTERESFEZIREK -

(T EBHEEERRS AR | KBNS SEIGREIEMTENEXR 2B
B ERESEENSUTEBNERZIAEIEEE MAEIRRE) - HLE
NEHEHSHTIREER AR EEmEAAESREMUBERZELRS - IE
EREHEEROBER - MAERIRIE  MogEEmAETER - I -
ETHERNPEEEE RS - WhEEHR A ERED S HKEIREER
fl - ZEEMIEN ARSNGB REMER - RZEHPERSFEHEH
HEAGHNERSORIEEFELIRS - LLERFHEE "TE8RE,) - #E—X
SHA  AEUEBLEHRENERETRS - —_ BHEEHNER AT
HKZERER  BABEATNASYE - HEEXEHZEEHHEZEHR
B ENEEHHLTLERS - BB R OETRARES RFHE AR 215
BEMIETFE  UMEXESHREEUMIBSRRENEEFET
iz

(+=)IRERES 0 #12E % (Contingent Convertible Bond,CoCo Bond) &k :

FE= 0] #8155 %5 (Contingent Convertible, 73 CoCo Bond)2—T&HRI1T5
THEERENERGEHNES  EEEGESERTERETREL FHFRT
E—EBET  IARERARRAZMNESHE  BESabEnEER -
NEEBETESAESRE  BRERBRSHABRSHERMES - -E CoCo
Bond R BR 45K IBIR S RS O BERR 2R 2 I E R PRAN - ERERIRUSEZRIH
KRERERRE—RESAT - BEERER
1AXER . EFERHEBENXE2Z2NOBEE%  EMBEMNELAE - &5
%g_ﬁ_*ﬁ—ﬁ“&  EFFAERAERELREX  ESHEAMREAEERE - FIXE
2E5RER BT ATEERVERAEEZ  SHEXRKSER(CHERLSE
RIEZEE - UBEENESERAFESHAR  UFEESFERAMSER T
ERIREAEBERIER -
3RAFIBLRIERBERERR  B5R1TEETEES R - BITATKRAOTERG
ELES  KREAHGHRRERR HEREREAEEEROEEBKER -
4ERIEEEDEEPE : CoCo Bond TEZHEIKERIMKESETT - LURTA
TERTHE BERTSSHUEESTSENHTE OB ETHASE

29



2 CBHMEMEESHAZEHHE D BEEE - Wogs= 2B T K
EINREBERES - ?ﬁ&%ﬁ%ﬁfﬂﬁé/\?’XIELBHWFE’E\WHYEJ‘% - BRI
B HES  EE B AIEK -

S.EAREEAEERMR : CoCoBond BEARIEMUES  EHEBR N -
C”Oz(];? I,Bjémd EAOJgELE CoCo Bond BITASI ZREREAZSRZH
BARIEX -

6.f8 55 =M IR E RS : CoCo Bond EIBIEHIREARTE - MEE B EITIE
HIREZRBEEHR W AEEANEXRBREEH - EEIE“WM%E’P&JJE
§é‘ﬁ/\5ﬂﬁi‘““‘ﬁ‘ﬁﬁE’Jﬂ’ﬁ"‘%@ IREANDBEE R AHI ER MmN A L E

P EEIFE CoCo Bond °

7. ZK%MHEEWJ LRl 2 /@ fs : CoCo Bond TEFELAERIIEM N m o[ -
BHENGSEERBEREER A O#HT - ¥ CoCo Bond & ZEEHIL
DOEEEHURE - MARIETHBELXNER - X CoCo Bond BEX
NEERETAATE - WETACBELMEMIER - AT EIRIE
RS EXRERMIUHIIEIRERS S BIEZFREEES -

8. MENME[EPE : CoCo Bond BIOFERMEBEIFZITHER - S2HREMSH
EENREAMEEER 284 z4ERE o2 EREUSEERE
HmEBELESRR -

9.KF APz : CoCo Bond BEFIKRETER - MABLEMMBEEHER AR -
Bl AR EHABHS  EREWMESHR - BRIER CoCo
Bond #IR O] SEIS B B A & E R R BARAUK B SR BN RRIBE S IZ AR -

IR E A

DI IBEEE R (SANTANDER UK GROUP HLDGS)ZE1 2017 F31TH
CoCo &% "SANUK 6.75% PERP ., &fl ( REIBIR - ZBEFLEERELN
B - EHRRBBERKRER N DEENTEREREAREREFAE ) K
5%4% 2017 & 3 B 30 HEJ B 100 ofE% - BT REBHZalaERS
—E ERERE 115 v B FED REM—WAOAREIRE 2018 FIK -
FEFRIRHSIRATRBERE - ERANEZRAERESEREKK 100 7T ;
BHZ 2019 % FED FIEAR - ENXRTREEESFES LHAER 110 7T ;
2020 £ 3 HA COVID 19 5|3 &ARRERE - ERIEKBRBAENES
B NKEEER 76 7T BEEE FED REGT—WEEREEBESE N -
2021 FEFERBIRLEEBE 110 cHBSE ; 2021 MHEERE - £8F L
FHREMEBBRANT  BEFESREBREKE S tAh - W [Efl—]1-
BN CoCo BEXFEREMRRIRMSRER - EARE—RESFHT ZHREER -
BRENBNMBERXSHERER AR ARFANBEREEFHERR - FEE
RAREEN  WEBRKEIER—MRESFAK -

[ E#%l—1 SANUK 6.75% PERP B8 £

30



SANUK 6 3 PERP R 96) Actions - 97) Edit ~ Line Chart
[01/01/2016[20Y 09/13 /2022 [BGN | - Mo

Key Events

i 3D M &M YTD 1y oY Max Weeldy v = 1} - Table + Qu -Add - ERGEVETE &« # Edit Chart %

2017 2018

ERHIR : Bloomberg

HBERREZERBZESFHE 100 2 - AILZEFEFZNAFR - —Fd
BSHR 675 =i, EHELFE - REREEZERN—REREERERZ
B2 FRTRERMY 7.0%LU MR - BEA R KRS - &0 [BfI ] Fix - Al
ZESRRBAKARE ZHATEHE 100 #if - SEHREAREZESLF
ZERUWAR 33.75 3= - HEBXKABEEAEEER 100 2= - ABUA
B 66.25 31 - MIRBEARBEEGSII KT ZRAERAIER 66.25%
BRRE CoCo BEFREARKERIASHERERIARE I AE
1Bk - IS - CoCo BEZRITATEUEERSN - HERAURE - RAItE
BT ABARSOUREERRGER - BITNOREAER - EEREERE
BOARRR -  REARHEESHKEUEER - 3E CoCo BRITAREAR
MITHELE - AEEREARITABRE  REAMKESLERER -
(BH ] EFELREN

Security Description: Bond
95 Buy 96} Sell

25 Bond Description 28 Issuer Description

I r Information Identifiers

Banking (BCLASS)
Information
EURD NOMN-DOL... C

ACT/ACT
PERPETUAL
L CALL 06/24

Page 2/12 Security Description: Bond
24 &1 No Notes 95 Buy 28 Sell

ERIRIR : Bloomberg

31



(+O)IER BB KRKUEE S (Total Loss-Absorbing Capacity, TLAC) &%
EFEBEEES KRG RER&EEZEK (Minimum Requirement for Own
Funds and Eligible Liabilities, MREL) 2 &5 R :

TLAC B REK A MU EZERTT(Global Systemically Important Banks,G-
SIBs)KEIEHBEK - BITE—TEABRBBRRKENNEHTH - M
MREL B RIBAEZEMERT  REFRRTEE —EWREIBLIBES -
HIRTTRE FBAESNERAGHREEXK - IWHESEHEBERKRIE
EAN  BRTEASERRER - ARUBERGRER - EFILKENIRT
RESIBTTIRUUIER - BREBIEINREEE - 8E TLAC B%5 K MREL &%
PRERFERBIREER TR ZEERRI  ERBIREEEZAERE
RIRER—RESHEEN - HERRES

1LARER  E5BREBNXEEROEEG @ SHHENR LK - B8
ET‘SE*E—FE% BEFEHFAERAmEAEBR  EFHEAHAEE - A
Rz -

2EMEXEPERER  TLAC E5AEBEIRAMUEEHIRTRITES -
M MREL BHRIBE 7T 2RBMBREHANIRT - SE—SED ESREE O
ShBBEHAFEE  TLACEZ KR MRELEHFERHIRAE T BB -
o e s EMEERAIRTEEST TLAC %5 K MREL E5REPS T - &
BIRENEAREK -

3.EMKE AN - A TLACES K MRELESFEEAAEEY - MIEERE
IBEMstRIEAIES - HiR ZERREERIR—RESK -

4AnEtRERE RESRSAEERS  E—EREZNESERHET - BlF
EmEERR - & TLAC % & MREL B35 RS HRIEM AL HIGTAZ RED
M DI ADI AN BRETRSHFE -

S5.ERRER : BT ASIESERMBEANEEZ  SHEXASERCHELSE
AIZEHE - U ERESEHANSAR  TEESERADSER N -
ERIREABEARELK -

e.afBORBRERR | B5RTEEGSANMA - BT ATV ERYE
BOEs  READGBRERR  BEREAEEM KOIBEEXER -

7TAXAEREANEBREERE : TLAC B R 1THREBEATIKEZN RMMIRTT
(G-SIBs) : M MREL B8 T#EB R IE G-SIBs 2 2B AIRTT - ST
BHIREAREENHEGHE  RTAECERTESESHBEARRT -
WOBESNANMEEBZESHAE  IEEZBERERIUARBETEGTH
Bl ZERANBIBEAETLEE -

QEMEMGERI  ERTHEBHIREANSEFIRECHR  RITBEE
BRESESHAARRDN  HZEFERSEER - WEPTHERE R
7RIS ESKE PR AL BEREREITRE 2 BRKEE Rk -
MEBEEEEMSAREAR ZREN SRR -

Q.EREBEFRGHUWRNRE - ER - NEHNEFRESFER | SITHER
TEENHEENEEARLUEERY - FEXTHEBHEBREFRAN R
ZEEXR  UBNRBERLEZIEER - IREZ TLAC 5% K MREL f&
FRGosERI XM ERNETRE RS -

ofg ETEA
PliE R &R 1T (Deutsche Bank)& 55170y "DB 4.875 12/01/32 5 #Hl ( 1R
RIER - ZBEFURBRENETY  BLIRRBUERE - IERAREZ it
FTERBEREEIEERRRT ) BHESN 2016 FREAM—HBNARER
200bps £ 2018 FIE - HETSIRIASIBQEBELE - ERAERAE
HMESBETY®E 80 wkh - BEX 2019 FHESFFILAR  BEAETK

wE BB L7 2 105 7T ; 2020 & 3 B COVID19 SIR&ERERE -

%

32



ERNZXBRBAERESFES NXE 70 Tl - BREBEZ RV —
WEEABEEBESIE N 2021 FEFERKRE 110 THE SR - 2021 F
MNEFEBE LA REREEHRBH T - B5ESERE 834 tEkhA -
W [EfI=1 Fri~ - Bn TLAC BRERERIBRBER JEFRZFEE
FERRSN - HREFEEAAEEN - HERKEJER—MRESZK -

[(E %=1 DB 4.875 12/01/32 1ET’ZfE§“

DE 4 s 12/01/32 iT83.447 L1122
As o7 Sep I <
96 Actions - 9?} Edi Line Chart
[01/01/2017[ShR ﬂ as ey
ic 3 M &M Max Daily v = - Tal hle + Quick-aAdd - < . Edit Chart %

=110

M e
A e

:“?r‘i%i' Bloomberg - | ”
%ﬁEQ SEET 2017 F 11 A28 H 100 ;o= E#EE 100 =% E
RIZEZE8EXN 4.875%F 2 - MERERSFF - —FEHEFTJIRE
4875 =7t ; ZEFBRRWBRAHEFTIZSEEER /BT ABLIEEZER -
WIEF I ERERE N - RITEEARESEEFBREEB TLAC &5k
WiEk - w0 (BHIPN] PR - DUBRIBRK RBISRITHERP - RRALFEE
HRBEESIRITEEAEZ  HEEKBHER AL EBLEMETHESE
R RB R KIRITERPE - TLAC B AEREE0EET 100 7Tt - BRE
BREWARAE - 551 24.375 7t - BIREAREZE TLAC BFARITEIEE
BRERAIEXR 75.625% - BnRE TLAC BFRERSKIBIREEROIEE
BRZEERRI  AREFEERAEEY  WEERKE RO R —
MESAK -
[(BAIN] E5EARE

33



DB 4 75 12/01/32 47 . K12 Y1d 000
°

Sep Sour@&RK
Actions ~ Settings ~ Page 1/12 Security Description: Bond
IBOR Exposed 94) §1 No Notes 95 Buy 96) Sell
26 Issuer Description
Issuer Information Identifiers
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on 4.875000 y Variable i BBB-
req 3 posi BB+
y Iss Price 99.97600 Issuance & Trading
Maturity 12/01/2032 Amt Issued/Outstanding
CALL 12/01/27@100.00 uUsD 1,000,000.00 (M) /
Sprd +255.00bp vs T 2 %5 11/15/27 usD 1,000,000.00 (M)
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06/01/2018 Reporting

Quick Links
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26) Issuer Description
ages Additional Information
51) Details 53) Cpn 549 Dflt 56) Struct 57) ECB/EU 58 wWgts
Loss Absorption Information
Basel III Tier 2
Trigger Type Discretionary
Trigger Level N.A.
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[Migz—] REMEKEIRIFEHERA
B#EPERBILII4FIAEL - FESK ' EFREGEEFRZEEFREGTEE QRN
AERTEBFZIEER, AERBEZTEREME (B ) & : =8 %26 - E2EF -
B - 356 - B -
[<El]
() EEREME (BH)KSEIRR
LEBRRRNEEZERE
(DA & RBN:

B P 4

AO 3 1= 3,589 & A (2023) E15 27 JK 3,578 {83=71(2023)
7R
e 2.5%(2023) KER  (3.633%(2023)

Ex
#OE 3J61,124.1 B355(2023) HHOE |2 96 507.4 2=55(2023)
ITE [ EDRENBE SR LERN Bak ( OREBNFERE
OEE |15 ) S8ENESRRENBET - BHEMH(2023) -

IZE BAY - DHAE NSA @H- 04 9% G5 28 0
OAE | - B - $AM - 56 A - 6 - H1(2023) -

IBY AR RESAAZHRESH  AHREDES RN AE
OEE | (E#E ) BRaREtRERatay I\ BEREMHES
#5(2023) -

IEL NEA BES  PEAR G- B O&  5E @8 O
Ofis |7 - AE - B0 - EAE - 208 - ELRUBS - BN (2023) -

QFBEFEE

i K AN B 2= 25 AR mE (COVID-19) R 1B IR HARE - Mz iRITANHT
IR FESKETE - BEIBEEMEERNIE  HEK
RIFBESKENIEN - MAEERAZBERNTEKR - =
BHAREASEESEARTERBRSES - ARER
MEESRESGZIADERETE  ZBERTEL
ZEEMEBIMZZFHAEIENER - HEINBEGHRR
REHHEBEMNE - HRIE RSt AR ERPOBUA
% HFEESBEGMMAKERKE  HSBWEARE
HRRS(CHNERMNE  TEAREESETHELEE
IREFRFHTF - DIKCEABRELERT - KEKRZR
HRImANKE NS EME KFE O EERER - ME
IR 88 S B RAT I BE BEWCHT A HE 3 AL R 2 55 — Pk
B - AR ASISpaceXBlue OriginE IR 34 0]
ERFERANKZEXE - BEAMBREXETEF AR - K
BEEMAKTEBSE2023FEMNRS - ZEM KM
Bl EZEHEIE4 180 ETREEE - AHEEEA
FTE#ARE(GDP) 1.65% - E=BIEIFL S HIEFERIEM - 75
BARENEFEAIMERBMARAEASREREES
BREERBEWIRBRAOMSENHEHEPE - f1XH
BRSESETE2022F 45359, 5208 =i E5 - BN
BRZER1,048(8% 00 - HOMEZE44% - EmIIMER
ZI1ZEBER - FEHOMABERE - =X - BA -

—~
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e EE MEOBRZEE - MEX - =B - H
Ko BEREZRBTI3EETESIRE  LEAI—FEHE
50% -
FIERRER ARENBECEADRR - FERNEBEREEE—F
EEEEZHNEOERX  CEEXBHEEBEENEEY
— - {&k3E IBISWorld #atiE - 2023 FEFH¥E5E
NEEXEEWTEARMUFEERE R (2
microprocessors)iE311{E 3=t (MH 5B %E48.1%) %
&= - HERSERSE K (Integrated Circuits) W 1281&
ET(ME%19.8%) ~ siEEE(Memory)BI55E3=7T(h
HR8.5%) - BERIZ (Transistors) 25EB =T (M A X
3.8%) - LI 158 (Diodes)f1E 7 23 (rectifier) AW 101E
En(MEaXR16%)  HtEmMSET118EETT(hEXR
18.2%) - MEEZ 15515500 & F 2tk HA B B0 1l s 5= 5K 45
R 2023FEEERBWANEEGCL6EZET - ££52022
FTPE4.6% - 1EBIBISWorldFEHRIFI2028F - =W LU
25%EEEIIMRERENMECITEETT -
ERGTE - BREEZE AREKEMHZEREL  MELERBEMBESE
- BHARMABMBELERN  SREMBRELAIE
T SGFANTERBREE IR - 2023FEEER
HEEZWTIBREIIRET  HERER0.6% - BEMRN
EINEEBFTEENERMBLSN - BINEOSIZE R
HMEEEBERTY  BLERANEEBSKWETEN
g AR#SBEoEHERNERREER - HEEAR
XIHEEMGMEBINIAKIER - A IBISWorld
FEH ARETERNHEEENS K REEENR
R EZE 2028%F - SWEETHLLILO%WESFIIMN
RERBAZEI06EET - LHFFERANE Fi ARER
MR RRER - EE(CAGAENCE NENEER
KEREEZRRRE  BESKEZFRBAREENR
FE# SihRREMBEERE - FE—RJIMW
g SHALE - BERREMREENREBMASE
BARBORE  EEUHHEDZRIRES - HEREE
MERDOETAERE - ZEBARENEKE=
AKX BEEEREZIKOTKRIEN - BEE
BAEZIXFEN  FR2EMEMBM RS -
ERKE : BRI EMBAEEER)

2INEERRERELARE  MINEEFIRE -
3ERIOI—FEMBEHECERYES  REBEREEHER . AEH -
(OEEREFFTISHERRA
1 &I FRITRRIHHER
(1)s&1TmhmER

REEITIBE 5% 82171810 B5=)

%7 rmws | BERPE | e | o

2022 | 2023 | 2022 | 2023 | 2022|2023 | 2022 | 2023

HH4IRE 25
RS

2405 | 2,272 | 24,060 | 25,565 |3,827|3,518|1,370| 1,445

ERRIR : World Federation of Exchanges + SIFMA
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Q)R SHHER

mpm | mEEy | SSRTEE L BFABRRERI0 PR

2o S3<7T) %= B%
2022 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

P

%25 | 15,184 | 16,853 (30,962 |27,436|30,049|26,360|913.2(1,075.9

i

E IR : World Federation of Exchanges -~ Bloomberg
2RI FHBZBERKNARLL

o e - BER (%) ARz LE(TE)
7 3L g

EETBER 2022 2023 2022 2023
##)eE 7 X S Fh 125.04 106.69 18.43 21.36

i REE - PEE - RHERERRERESERN -
ERIZE © World Federation of Exchanges ~ Bloomberg
3. MIZEMBENR(BREFMENTTD M) 2R
U ARBITATIEKEFERREZEZFAENMMNAHRRELBEE - AN
BRA - BBRHREFERE - LEHEREEESIKME -
QERLARZBLUHEGASIEHELNBEARBEEANEN - BRLAASHNENR
L TFEREEESEEZEECAESIBELNAEAASETWIER - BUHEN
BRE  DURERHNERERZE—N  HEREARE  TENAR
B 7 -

ABZZRIH
1) XR5ZFr : BAFE S XS (NYSE) ~ E£B:%E %X 5 (AMEX) ~ [E88™ 5
(NSDAQ) -
2) xSKE(EH) : EFF—EEHH9:30-16:00 -
(3) RH1EFE : MABHTRHFAEAZEEBESRSMRAERNALRS ; M

SIRAEKARREERS
(4) REFIE : T+2 -

5=1520 Dow Jones * Nasdaq -
(Z%E )
(M) EEREME (B) K&EIRE
1EBERRSTEZERDR
(H&EERRNA

BINEE

A 6,837 B.A(2023) was | US$3Jk 7,933 (2023)

TR F D
"‘1”1 AL 0.9% (2023) e 7.1%(2023)

\ US$6,600 {5 8,044 &

#OME | US$7,945 {2 3,121 8(2023) | HOME

(2023)

TEED Babad LB CERN BRAH BERE Z5 S5
JEH Em - RET - MEXR)REH - REFH2023) -

FEED |(BE - PEIARE - BRI - FAN - =8 - AP - =588 0 =68 -
IR Int - KE(2023) -

FEHO MZE(R)ER - Zm -~ (EBRER )R8 - HERRE - ERER - (ERE
I5H Fl - HKEEY - BOR - BEREM(2023) -
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EFEHNO
ik

o~ AR -~ EEFIRS ~ AP - =B - 5B - PEIKRE - 5
Imt - KB (2023)

QEZEFEN

PN

EEIM K EERFEERE - 2023 FREEME ZE P E L (Airbus)
FRIBESRIFE(2,094R) - RSN TREAZET352R - #2022
FIRRIL%  FBHFHFEBKE(Boeing) EEER - KREEF
FRIBEEEALIMAR  REERSBR - ZFELTHNTE
GuillaumeFauryR A A BBEERIBRTEZRIIN B TN T IKEERE
BN HHEK - FEMEATIBEERAEZERNE - BB
R BRI X ; ZEBEMISSE X 1T R CChristianScherer
AIFER - ZEHKRELWIEZHWAI20RA3S0HE - fZEELE
EBRENELERIEY - FREERREMSER WS - REBZA
B KA (GIFAS) A ZEMEIBRER - 2022F KB KEE
WHG627REAIT - B2021F A E13.6% -  RABEAMISZENR S
RAlEREWNZ69%K31% - X ESBEW210.6% - EFE]
BRTEHEDOS8ERMIT - EXERALOSTERAS56ERT - EOSER
2281BEATT - IEZE228ERIT - AZEBESIEEERME—KRESE -

ZBERERETR  BMNE2R(ERERE)CETELER - RIE
FranceChimie A IR FIHETR - 2022F ZB{EB T E=SFE58
71,2908 T - HOXE815ERIT - ¥ ER72018EUT - BIAR
F—ARHOEX BIIEESBERNMAE  HRE_  XZF
H OIS REUN(55%) - EFABREFEEBEAL000% - ERELN28
5000881 - (E L EBEEBREXRREGER  HEAERD
BHREBmQBA%)  HRMkFEAEEEGRL% - 5E - K - &
1) IREFEA3I% - N - @F - B B5%) EMRE
(11%) ~ BETRZE(6%) MIBEEZE(5%) ° 2022 FEH S8 FFT5| 82 AVEE
BREHERIFUNELE  MBIEEBEEREG2% - BREEFER
AE  FZEEIERARNENAES TERRBA=ZE 235%A
20% - RARMEBENERELE THMOZEH SE7 B0 &iE80%H
40% - B BEABAEILUR/VETE -

Pl
i
i3
20

EEABEKENAREYAENABREOR - RIBEEEFIR
& Z (BusinessFrance) B16 ¥ NER T~ - BEERER L
R 2022FERKEERREOEBANS - AE21% - #E1J
8,880RETT - AR ERMEX Y R R841ERUIT(+19.6%) -
B IEEZ2013FUIRNESKE - H4ERIT(+25%) - =E
H OB AEEFIR(11.1%) ~ EE(10.1%) ~ AT (8.4%) « & AF
(8%) ~ EEH(7%) X (7%) - EOERUBEE - YA ER
BAR FEERKEIAEME  RBUAH/ AERERERS
- EABUNEIEEERRINENEESIMN  EEIKBTE
L EEEEBLEOEEE—  ZUBLEOBESE _(ERER) -
AL OBEESEL  2022FZBH8EAEOME10.9% - 2585

RN S EN20% - TELOEAER(25.9%) ~ =E(9.7%)
o B A PE(7.4%) K B (5.7%) °

ERIR . B IKEMAEEER)

2HMEEEARBEREHARE  MINEEHIRE -
3ERO—FEMBENETERZES  REBHBELEZEHIER
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FE ] &EE WER1E
2021 1.2266 1.0806 1.1296
2022 1.1185 0.9536 1.0632
2023 1.1276 1.0448 1.1039

ERARIR : Bloomberg
(OEEREFSFHSBHERA
1 & _FRTRRSTISERT

(1) ETHISHEER
B = 2T EERTRER
s | FRASIR | RERTE s S 58
21 £ (10 f&=7T) = (10 &=71)
202212023 2022 2023 | 2022 | 2023 | 202212023
N E-'l]/'l7‘<
’i[;;% 1966|1924 |6064.47|6889.03| 53042 | 55098 | N/A | N/A
ERE  WFE, TWSE
Q)R SIS
S RS | BEERIRRSEE(10 B2
N Ry— x @ﬁﬁa01 5 i?@x a( ;fm)
. 527T) e &%
o

2022 2023 2022 2023 2022 | 2023 | 2022 | 2023

ZBRAZ

= 5 1,231.60 | 1,395.52 | 3,237.24 | 2,998.87| 2,861.1| 2,340.7 | 376.31|456.91

ERIGR - WFE TWSE
2ERIN_FHSZHEBREAREL

e o _ 1B R (%) RE=EL(1E)
EL"(% iEl y

E5MHER 2022 2023 2022 2023
TR S 3.08 2.62 10.75 12.29

i RER - TR RHAREERFEESER -
EiRAR : TWSE
3~ MIZ &SRR
OFE - FFEHRBFREFEH LM -

QLrIAERFERZIBERY  BEEFTH ZEBANEE  UBERZE
B BHETE  BE - REEPEUEZENHEZEZSE  BFEAEHR

4 BERSHR
VRSF . ERTRRSH -
QRGFKE : B—2BEAH09 : 00~17 : 30 -
)RS : CAC BERD R4 : MESEETWAEE  AHBS -
@B - T+38 -
(5)BERK BRI - IR -
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(Z=FS ]

(=)

Xz

REIR IR S 2R HE

1EBEERAZSERZERENR

(L& E SRR
N e e
A 1.285 8 A(2023) =E5E 1 J5 7,889 23=75(2023)
LR FC
Fi/_;_& 3.2%(2023) KER (2.76%(2023)
B |US$5,984 18 7,537 #(2023) HOME |US$5,930 12 1,165 &(2023)

EEE RETSH - OHEES  HRER 28 EREFE  (EBRH - E
OBH |IEH - INTHER - KRR - 1EIRRHE(2023) -

FTEE XE - PEAE - BE-HA-ZFZ2 B MEX - BRAR - K
2R - BAR(2023) -

FEL EHEL  AETERM - HE - NLTHE - BERESE - RHEES
OBH |5 Es - SMIERF R EEERR R - Bin=s(2023)

U

FEL =B NMEKX - PEIKE - 86 - BT - B BX - It Hiu - F
% |fwbboe ~ EIE(2023) -

QEBEEMN
AELIE | BRSRSRAREEADL—  1990FRE  BREEHHER

IR ERMEARER - 2023FE2ASF L4008 MV EEETEIRE T
RKABEERBMA - BEXRTKEBEWEER ;, Hop - fEX
EE2023FNAEEE301I68MEEZINE— - =6 - HADES
“BE= HDERSN - RE - RERERS  2ERIKERES
tAMEBEWEER ; AF2023FHNAEES245BEWBHER
MAFENXSRBEER - BRIERISEF/HENEERREE
WE_KABEEER  BREAEKSAKX)ENZAX - £HIEM
B AEEMAREREAFACHLBHIGET - £2014F 275
ENEARSERARBLARNAEEER - HBEBBRIAEART
EERBERERENRIABREBREZ T  |ESHEEEZTHE
ERED , B2l LR RENEESE NHENHFETRE
AR -

Bml

SN REmIEEETE2023F /758 ETT - BARE2022F/95—
RIFERARBIR  HAF_KREX  BEAIEMEFREZ
BEEREZENLERFN 22— 2023FERSIERESBB3.013FE
Mg - BHITEMEARELTER  EEIEREEBD LS
122 EAZEE1 - ERIFFECEUREREER - TE2IKIE
BEEMEOKE  2023F2RFEZ2IKETAEMTER ; EM
ErEMmSHER 7 BBE6008A - HEERISEMEARNLT.6% -
RIBEMSFLERVEIE  AREFEmAHERASTFIERER
3% -

B

EFIXERERIELERNES TEREAIRIFRZIEFEL
— BEREKLERREESIZE - BESEHEFEFRZIKE - £
SR FHFRBE  BEAH+FEERNLIER  SHEMAET
EEH - B  ERSEXESEMUZER - EMIFEF LER
BRE - TERRE - = HASIHELCEXREREERERZES -
RS fEEREREEMEETSNENERE - RIUBIMNIE
FTEAZHNEENBREER - THEZMNEHEUSMCAREE -
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a5 3y

R o

Pr<EBEAEEumBUENEMS - BMNRERAE - BEESE
BEERNMEAEDS  EXEFAMAEESMSFRE LMNIER -
EHEFERNARMEEMIRE  ERATHEMIES THEHS
EREZEEH ] -

EROR : BHEIKEMABEEFH)
2IMEEERBERELARE : MINEEHIRE -

3ERII—FEMBEHNETERZES RIBBEAEEEH I
FE ] &EE W ER1E
2021 21.5119 21.3764 19.3758
2022 18.5415 19.1509 16.6262
2023 19.537 19.469 17.9654

(OEEREFFHHE

ez

1LEO_FRITRRSHHER

ERARIR : Bloomberg

(1) 8175 ER:
REBITIBT BE5BITIBE
smensis | EMATRE | RESBHE e E5RmhE
ZFE f83%7T) (tE=m)
2022 | 2023 | 2022 | 2023 | 2022|2023 | 2022 | 2023
E PG
xS 139 | 136 |454.37|576.67| 197 | 200 N/A N/A
ERIZGR © World Federation of Exchange, Bloomberg
2.5 him N
. o EIE R Eﬁ%iﬁigﬁ Eﬁ%%ﬂ&ﬁ%%ﬁ(m%%ﬁ)
g%ﬁ (10 f&3<7) R= &%
2022 2023 2022 | 2023 | 2022|2023 | 2022 {2023
CIESAE e
%ﬁg;%x 48,463.86 | 57,386.25|105.80|116.22(105.8(116.2(0.003| 0.02

ERRIR : World Federation of Exchange - Bloomberg
O)RE_EMHZEEREARGRE | AER  AESRESFLES -
(D)MBEABENER (BEBIMET O ) 2R

PEBEERFRBRENET  HEHOREXEH IEERMERE - UHFER &

8 opEEEHHBEEEZEE -
(MEHFZRZHH

1.5k . BRIEFRS -
2R RERESF RS MREO0S : 30~15: 00 - 546K/ : 21 : 30~04 :
00 - B6EnxIfSME : 22 : 30~05: 00 -

3RGHH
4RENHE

(hEl]

() EEREME(H)

RERRGZHES  T+3 BT 2ES

R TR {2
%%/"H_Fiﬁiﬁ

LK BRRNSEEEFN
(DA RE
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A

14.0967 18 A(2023)

m &
EERR

17 Jk 8,889.69 183£71(2023)

B EE

5.2% (2023)

5.1% (2023)

#OE

2 J65,568.02 837t
(2023)

HOE

3 J& 3,800.24 8375(2023)

FEHEMIEH

TEISEE - [R0H - EIRD KEBE 18R - AR - R K
BN RES - BOBEEERRE
REZEH - KRB KR - S8 ( BfEERE ) - YRER
EERE -~ RanHl ~ 4R ( B )  [SETEH - AR - —
183 &*ETL,H:EEE“# SR mAITER M - BEFIRK
BX - BFEa N - RAKEM - M - R & FIREEIRER

Highz -~ KRG - EREIE

B HEHOBEMRERS

EREYH ZHESHEHE 2 BRYRE - K - AE#I(2023) -

AARKRERZE (87EBI)

FEEOKR

=2 - =6 - B - B BRAFD - S#EH - B 1BE -
FHARME: ~ #E - HE - m%iﬁjlﬂﬁzﬂﬂ Cimt o ZREl - =
PHize ~ MIF(2023) -

A~ BF - IUH‘

KB

FEHOIEH

EE)J%Z}F A% 5 K
Eﬁ f\Eﬁ"Jzﬂ"‘i? B/ R E

1% SEH - AARIH

*/FE SENEZH - MERENEE HEI R am P BN AR
#H RiRELER K it - BEE R st - B
- HEE - PEM RPIUNEE - #1(2023) -

MBER - KEMm -

HFﬁﬁ

==n0

=1

O RERREN A - T - B
WG RS (GEER)  BEW
RMER SETEM B  BFEREDE BRI

RIAKENEZMN - B - 8/

FEROMS

XE - FE - BHA - RE - - E - SN - RE - 5
B~ SEAERER - SRS - RE - FIK - ZRE]  RAFD: - =
2 - ENfE - B - Polges - SEFE(2023) -

QEZEFT

HmESR

2023 FWRBUAKA B B EMEIL - ZIKBSHRIBERL - HF
REwmREOMRES - *&*TI%EHEI%(J;EJZF BBRAET
EIREAR - 2023 F MM TR BELOAERL.09ETT - ﬂl:l:
R17%  BEF=FEBBLIET  SEEIEELOMRE

18.3% - Hoh - #E[FR3,045.1f8%= 7T - ﬂthB¢7.6%'£
TESBEOTRMNLLI% ; HO587,830.218%7T - @EEAE
58%  HEEISINEHOERR23.2% ; BIRE FIEE4,785.1%
%7t - B R16.6% - ££I S E SIFER58.1% - i
TEIBRE L5 BIHIRERIREHS - BB LESS
BERELE  RE B KEVNRSZEHEE - Rakbk
W LENETER - REFEHTE  2023F8MIESR
?E%Zi EERNEPSEEENES - EXFFEESE H S5H
DHEFAESH  WEZHE - 128H7[E1B£1055 - 2
FERDEM L EZSRBEFOURERER -

BhAmEEBEER - 2023F P EKES E;—ﬁ%‘%ﬂrm&
3,016.1= 87 3,009.45 8 - ELE Al FR11.6%%112% -

HEREEMS  BREMUEBRSMAE - Hd - %ﬁﬁ@ﬁiiﬁi
BRENKRBE  ARTAEHEERBRESEFH , BH
shimizEm T - EHEIRI00BH ; MR IEEERETR
JmER - EHREOI00BH - mBLERBEB30% - MRB5|AE
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EREEFEUNEENS ; AELOBEHS - 2840
RIMS008 W - AR EFRZIEREME - RIBFAHEMN
MBURREN - 2023FPREIKESREL NS R4915E - LA
£57.9% HOYABREHSERNEREERS57% ; [E
HOBEMS  RBRUBAEEFREMRNERZNE - nEH
F - 2023FFMAEHOERA148W - FLEME63.7% ; B
BHOSR778E - [ELbAR32.2% - #ENFEINHKE - 2023
FEAMEAELOER370.788 - FEARS2.4% ; FEER
AELOERI2038E - FEMKRT7.6% - 2023 FEEB 1
Al TS - EIBELRE  [CRBEOS /25288 - [
mER3.3ME ; iRt OER2585W - B RLE ; /RELEO
£75731.688 - FEMK82.5% -

2023%F - PEIKERELN LEFERREFENMEL LFIER
34% - 2023%F - EEEmMP - FHEELSTEE - FEER
6.9%  HPSEEFHEE114EE  BEIBR1I% ; MEE
faseBEE331EE - [BEE NEL7.4% ; MBI ES3,514F
18 - BIEEIER6.9% - 2023F - PEIAEREL FEFERE
%%ﬁ%ﬁﬂﬁ%%tbtﬁ?ﬁ 63% - BBREAET - 2023
F - REAEHOSGREEKL - [BIEERFEL5.1% ; O
F%8.0215= - FILE ME2% ; ﬁD%Eﬁ%E@,GRﬁﬂE Eiln
PPEL8% - 20234 - hEARE %?12%@L¥%%%%¥HQA
AERB15.19670 - RILETE1.5% ; EEMAARBE13.1587T -
ELEER14% ; BRAEHBBAREG411E T - BILEHE

8.6%  EXEWAFEERE4.2% - 2023F - PEIAE E'-E?‘”*ﬂ

BEFEEEEREL LFIERI3% @ (LRI IERE
0.3% - BIEEiTHEFRREBET0.6%

BRIE . BB IRENARZEER)

2HMEEEARBESEHARE : A\RBBEHEE  AUEHRHTHR B ZEA
&Etlji’zjfﬁl‘lﬂié%ﬁﬁﬂﬂiﬁﬂﬂﬁ?uﬁ% °
—FEMEERETERIES HEHBREZHIBL

FE &8 &EE W B2 1B
2021 6.5718 6.3442 6.3561
2022 7.305 6.3091 6.9601
2023 6.7010 7.3439 7.1000

ERIZRE : Bloomberg

(OEEREFFTISHERRA
1EA_FRITRRSIHHER

(1)s&THSER
IR EITIBH B EITIBH
HBHEME | LHRER KRB HE 4 %%E_
B £ (10 fE=7t) (10 f83=71)
2022|2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023
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(32E ]

2.5

SRR
DBEZR\ ) 174| 16886,724.47]6,524,76| 26,844(30,063| 23,111 |24,040

5
SRR - TWSE

QESHEER

- — BEANSE | BENRREE0 BEL

aum | mmEn | oo en x| GFHIRRER10EET)

553 (10 BE7T) = W

52

2022 | 2023 | 2022 | 2023 | 2022 | 2023 |2022] 2023

e
%% | 3,089 | 2974 | 17,076 [17,591|13,911| 12,546 |3,165|5,045
i

ERAR : TWSE

=R T TS Y B R R A
_ B (% A
SIS S TR (%) (5)
2022 2023 2022 2023
EBEBERSE 15.56 14.89 12.78 11.92

B RER - PR EHBRIEHRERESER -
ERHER - TWSE

3. MG EMIBENR (BB RFTH ) ZRA

PHEEZHR LHEEMSENBER " AR TEFNATEMKEAR
BIEIVER, B HRFERS - ATYELXRR - RAEY 55 HEE 5
RMEBABFERM A 0BERESEERRERE -

4BHZZRZH

1S . EBESR5F -

QRSBE  B—2#E109:30~11:30 ; 13:00~15:00 -

NEEEN : RERXSLI00K B EN

HRSGHI  REFHRERR T ARSAE LHESNEBIRBASEKE
WET A AHPRFEE  AERRBEREL  BEBLTHWRIBHIRIMR -

(5)REAIREPRE : A~ BIRE1996F12H16H®%E - Y LhEH - REBE L
mH - BFLMRKIERSEHKRED BENE T B ERKIERSIS - —
RO ER B = PRI 2510% -

(6)3RERFPR : T+1 -

(MSNBEIABEERE % 2 R REREIE

ABBZIRE : AREESHERBZARESE RSB/ ARE - BIRESHA
BRFEIMTEAN - LUMER S ; EEBRUEERS ; #RYIBRLUBERS -

BAEMAE  INBAEPEKREETEERESTRS Z IR KBESNAMA
Wig& 7y - ERNBRE - RAFFS10% - JE#ERASENRUA20%
&5 HRULA20% -

(
(
(
(

() EEREME (FH)K&EIRR

1.

£

1)

B NS EREFER
AL SRR
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A0

6702 & .A(2023)

BIRNEEEE |US$2 Jk 8696 15(2023)

B RER

0.1% (2023)

REFER 3.8% (2023)

#OE

US$7909 8 7371 &
(2023)

HOE US$5206 {2 8031 &

(2023)

FEHEMIEH

EEE - s

EEHRAER ﬁ'ﬂ”@%—uﬂu )

% AZ - BTRE WK EEE

EHA8an - FFETEIMAKY) -

il

=
J==gu[ul

FEEE R 18R -

S<B - ohE -~ R AR~ EERIRG - It - AT YL

7~ e -

FEHMOIEE [#HE

SERMER R - BRE2m -

g~ AE - BB BRYRR - BEFRE - BE

BifMAEE -

EFEZHOMS|EE -

{8E ~ JRE ~ fa7R8 - PE - R - LEAURT - Imt - AT

7 FEKF -

QEZEFET :

WK ER EER
(]

REEMAERNEERBEEZRNABEREREAN  EEZF
NUEEHELOEEBZE  HEFTEEPEDTH
(Midlands) &2 A 4955 E & (WestYorkshire) - tJEITE R
| Al & & £ 7 & & 5 & (WestMidlands) €2 & 3 &
(Sheffield) - TE'}F%%!/!E?J(HMRevenue&Customs &]
HHMRCO)E11E - =E2023 F 1%L ?—Jl:ﬁ’:n(HSCOde84)|':|:|I
(#2%84I865122,5528 %70 - RAEI—F1ENM14.13% -

+AREOERKF4A . E6 - ZE - A= - %5%(@2022
FZETURBARBESN) - FIK - 568 B@E - £H
H - hEREE - fHMAKBS K AR - PREBEIN - REE R
ZFHOMERE  HPEEFRREESESI31% - HEHE
O2IKIEE TR = AEOMmIE - & AmIEE2022FH[E
£ BmIES 512 REH(HSCode8411) - A —F K IRIE
025.73% - KO0 €% %4362186,1108% 70 ; ERAAR
SEES|Z(HSCode8408) - B BI—FIEIN7.10% - £ E
BMmA3E66228 =1 , F=RERNNAKERH
(HSCode8471) a1 —F R /V11.79% - HOE5EH421E
1,4018%=7t - b=KIBEAFTA=B L OEEk51.83% -

REMAETAHNG
T

RERABTHAGTXEAEEEEENRIEE B4
ERENEEEERTIKIERMME  MEASTESHHERE
o SESGHEED - HiTHEY RTALIEBBAT
EEEFEFKE - BEBEERNETR - 2023FREIRE
(z SiD ) EZE(HSCode87) EX R EME - TFH

BEART499129,017& =70 - #R2022F £FH21.91% - #
2020&7(%??&28 35%LIZREZFEE R - 2023 F =B AT
AAREOHR HOSREKRIEED BB EE(£55786.14
B350~ tbE17.23%) ~ B AKPE(EEE5T46.50E =T -
EEE9.30%) - =B (£ %585143.3918 =77 ~ LEE8.68%) * i&
Bl (£ &E5135.62183=70 ~ tb&E7.13%) * L5 (£ 8EET
33.2418%E70 - tEE6.65%) - HEBAIAALOHS G
EEYOE®EE - JAH - tEARSBEIRAELRE - 25
B £21.98% ~ 29.59% - 66.59% -
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HEBUFR2019F6REIE (RIEEBEX) - MATIKSE
—EIAR2050F ERFEH M EZMIEIR - SARTEH
ISR E MBS S EEEEN - AR ERBERTEI
EIRE - BUATIRELOEREAREERFEREIF
= OESHEHIRUURINRAERMLZERE - 526
M ZEBME = KBEBBUREMS - REBUFHEEN 5B
EEHNEZEE - DREAIMNRERRHEREE K ED
HiEREABHEMEE  E—THEEBEERSEE
FUREHE  BIHEEHRNEBEEZHRK - ZEEE
BEHEMUHARBERANINKKLEER - Nissan ~ Toyota#ll
HondaPEE MBI TR - REEEINBMWT R A
B EERT - A B M EMinigilandRover Al SMNEl (R 3155
(DRI BEEEMEE) -

FR)

ERKR  EHmEREMEEE

2INEERREREAELRE | MINEEFIRE -
3ERIO=—FEMBEHETERZES  REHEAEZHIER

FE E=E &1EE W ER 1B
2021 0.7573 0.7036 0.7406
2022 0.9355 0.7296 0.8295
2023 0.8453 0.7613 0.7855

ERRIR : Bloomberg

(OEEREEFEFMSBERRA

1EO_FRTRRSHHER

(1)3&1Tmm 8RN
REBTIBN E5RTIEN
Smk s NS KEATE —_ E£RE
sm | TR | gogxm | ¥R aommm
2022 | 2023 | 2022 | 2023 | 2022 | 2023 |2022|2023
LA B 27K ML
{FFE— i 1,934 | 1,867 |3,095.98| 3,423 {11,402 N/A | N/A | N/A
RZFh
ERRIR : World Federation of Exchanges
Q)R SHHER
o s s o B E
ST 3 48 b 2 BCRGoial
anm | BREER | e (10 BZ7)
Ry o RE &%
2022 2023 | 2022 | 2023 2022 |2023| 2022 |2023
(NG
55 |7,451.74|7,733.24| 12452 | N/A | 12452 | N/A | N/A |N/A
PiT

E IR : World Federation of Exchanges

2B TS 2 BEERASL
| BEHSEE |

SE IR (%) | AL (12) |
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2022 2023 2022 2023

MEEZFR S 2.36 2.33 17.00 10.67
it RRE - FEE - RRAREHREEESER -

ZHIFOR | TWSE
3 SERBEE(@ERB LR TS 1) 7300 |
IHEATERRCERBAEHREEASE OFEEEIDANBER LS -
OISR EE  REERATARERHESCYEE  REFHERLL
REAHHATEERMBAR - LURIE AL R BN 2R ZORAEE B
THR - fEH IERHIE -
ABH I RDHRARE ;
(VRBH : ARBHZB -
QRZEE : B—2EHEHSE:30-16:30 -
G)REAT | RRERZSEBRFARHESEAQ -
(4)RBIHIRE © LM 3B S E P95 -
C)RBHA : FRBERSHERTES -
(EH)
(— BRI
L EERREESTEESMR
1) BRI

o B4 |$2,173,526(2023)
Ad 2 1& 3,062 B A (2023 - L
(2023) | 2 (BrrEEET)
ERRR (3.1% (2023) SeEE |7.7% (2023)
US$ 2,408 12 8,300 & US$ 3,396 B 7,277 8
#EOE $ H & $
(2023) (2023)

FEENOIRR |RROH - [Rom  SEBEZEH - 5IZRFK - W - AFERAAEMN
SR ~ Zan ~ frzfl - ERGEHIE) - IERH(EBFAESE) - X
KRR BT -

FEEMOFOR |PEIARE - =B - f5E] - fFIRE - 2 - (IE - FAF) - £
S A - HAREEERSE 22 1 - 2023)

FEHNOER |29 RH - #SiRh - & - TR - PEOA - EERLRFR -
S8 - ERFROLREEN - I -

FEHROMS |PEIARE - =B - PRIE - 6558 - S£ES &7 - B - #l
W~ B - IEX(ZERSE 34 1 - 2023)

QEBEXEN:
ETBRE BECABTERENEABAHLANET  HER

2023FEERHNH2,043B 0B - 820229 492,182
BT EEAR 6% - ZEFERANE T AH£2022F
12A 8268 73,000 AR > £2023F12H 268
33,000\ - #HERED 7 4,0001E Rk - EREEE AR
aTi5 12022 12 B8I76%ME 222023 F ERI72% ° It
S EHHNESZHE - 2023FERENEFEREmM
FREZEHE S P EETZ59EETT - 820225 R/ D
7% - Hh - £OEER431EET - B2022F R/ D
5% - O£ FAB72E5E7T - B2022F18MM8.1% -
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REAETRE NE6% - #ET35RTER - GZEFWA
B1.72% - BA2022F R E Az =R W ARIECAIAREL -
EEABEFERFNENRRS - SFSTHAERED
RS - Z200/837T - B2022FR/710.2% - Hh
NUFERERE  EHNETREGIFEIT - 82022452
8270 - ME18% - MM ELETRA26% - KXF5EE
THMALI3BEETENERER(]K2022 F R D
25%) ; BFEMBAEML27183,8008 =t T
2% = (82022580 29%) - BEAEOEFERE
mAREHEHENEZRRRN - 2023FEOZES
29618370 (82022F B/ 11.3%) - Hop X PAoh Bl APE
REBIRHER - EOSHES - F2928=7T(R
2022F 8 /011.9%) -

E2RES ErmEmE2023FZ55RE2,859FBEM - 82022F
ME13.2% - EEE_FLIBENE - FMEEERAR
EERMBMRIN2023FZRER ME 720% - RB759
BEH  2022F =X MBARNNEXRFARMOEE
o KBEERMRMERELAZ A MATERBER -
2023FZE B BB EEIEERMENE - BELO
BEZR/NM)EHB3569REE - B2022FR R
11.5% - G4 - 2023 FEABMEMFEAONNEI0H
A - BR2022F /D 705% - EHIINESHE - B
WEE2023FEOSEERH267EETT - B2022F 150
728% - HO R 139E =70 - 82022 F 15N
14% - PEIARRER E Mg EE AR (26.2%) - &
RAEEN(18.7%) K F8EI(13.37%) - &L OERMREE -
BIPEEML28EEIT - 82022F RENN0.1% -

IS KBECAMESERKEREAET R MM T ERERN -
ZEFR2023FEEREL 932508 - HRIE A&
KR FENASTHRAA2854000% - BLEATT
HR2022F EREANE T ABAIHEI33EA - ERA
MmEREFREERpEEE ERAmME - MEERE
2 AIEDMEM - BEEREHEERNRE : B
AEHRBARMEE  F_RETFmEEB RS =
Rit@imEER - EARTEEEBREE  £ELN
80.7 R4 RE - EVEE - FHRKNXERIMEE
K- aHIHNESZHE - 2023 FERABEBAKREEL
£FM57188,700& 7T - #20225F59183,900& =T
A, EO2EA9E5,6008%=7T - MEKR2021F11E
44008 R1E  B5EEZEF48(E%7T3,1008 =
7T - B2022F 478 %=19,5008 =t AE - wEOR
H - PEAESEASAAHmHEER  £RE34E
1,2308%7t - ENELI2187, 1308 ETER - EUER
=MD RIA2(83,4408 55 K 1189,0508 =7t - #F
BE=KNFENZ - £®EO5HE - FRER2023FER
MmEmEANEE - £ERE2(E3,3408%7 - Bu=EL
©3340B=TER - RUEKRERDRILL78-08%
T0k6,9508 %7t - HIRB=RENSE -

ERIR . B IKEMAEEER)

2. SMEEEREEEDARE :
ERETEREIMNESHIE - RE&HE - FREEANEAEABEE S TR I IMNE
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MR - SMEE DN AEBBEAPRIRT

3RO —FEMBEHETER RS - RIBEREZHFL
2021 2022 2023
BSHE 5.8173 5.7161 5.4627
BEE 4.9146 4.5928 4.7259
L B2 188 (4 ) 5.5758 5.2804 4.8572

(D)REZHHER
1EOMERTRRSHHENR

(1)s&7Hh5ER
RERITIET B RITHEN
=S K] e
e NS KRERHE e &R
i EWASRE | 1) gy (10 EZ7)
2022 | 2023 2022 2023 2022 2023 2022 | 2023
EREER5M | 369 353 794 991 43 39 N/A | N/A
ERIZR : World Federation of Exchanges
(2Q)RS5HGERT
B BRI AR R
Eieka il RERH BHMRME (10 f8==7)
R BRE &%
2022 2023 2022 2023 2022 2023|2022 | 2023
AT
E_,_ﬁnﬂ% 109,734 | 134,185 1,362 1,194 1,359 |1,183| 3 11
R

ERIAR : World Federation of Exchanges - Bloomberg
2RI FNIGZBEER - REHLE

o - BEER (%) Kz (1)

) 5

BETRER 2022 2023 2022 2023
EmESRZS A 162.7 121.0 5.9353 9.8216

i RER - R BHARERRERESER -
ERIKIR : World Federation of Exchanges - Bloomberg
3 MG EMBENR(BREFIE R M) 250
D ARBTATIEKEERREZZAENMMNEHRREBLHBEE - AR
BARA - BRRESERE - DLBSARIEEEKITE -
QERAFREBLINSATZEHELEAFREBENEN - AERLBEASHNES
KT NFEREFFESEEZESOAAIENAELTHNIER - BIUMHEN
BRE  DURACHENEAREBTE—N - HEREARE  TIEMNAF
B ZMA -
AFBHIZRGHERE
(1) XZFh: EAREZRXSZ(B3)
(2) REFEE(EH) . E8—22HAH10:00-17:00 -
(3) K51E%E : KAtO—RRENRSEN L IRETENTERY - K5 &
FEAEHNRIEPTER - KEMUUEEFEERE -
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[z "] BFRERTESEEEEZFERE

H =l

KE114F£3H 11 H

F AR ERERESREGTMBERIASE /) REIRRER]E -
- BEEMSESREEEMBSESEEBEFEAN  UEEMANAEFEHLEY

BETFRRITEEEHERE ; B cll Bk put BZEZ% - UZEZZEIHH
(Maturity) fERITm B 2 BHFH -

PEEMSESRNERELEHLURMEAZEE  RINBHEERZIRIESEREE
AR -5 BEEHBSESEABSIAIXNZREIRIET - EHRESHESHER
SEHBEMARABEZEEF SRR - Z2E5REREHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF 2EEEEBEZFENN  RE—EEZ ETF EEE - DETEHZETFE£E

SENFEEBERE -

HitESREGTEREEZEER  IKNIIRETEZ -

(—)RE :

1.EHE  DEGEHEDTXRGHBZWRERRE ;, LEBE  DEGTEHMEIEZAS
EZREZFEEEETOUUTEEBEEPL)FERRAFH ZWRERRE ; &
SEERELT ETEEZENZEERE  DEtEHEE R O EEREEKEERM
BRMZNMEFIIRRERE , AL X EBZREGERAKEEEEZEL
- EBEEZNZEEKRE)R £ - EBREBBASIZAERE - UEERLS
. REEEELT  EBEIZEBERE - EEE EH - EB20E - Al
P ERBEER ZNEFIORREREY  HEREHREBENREZEEECDH
1B BRIRIEEX  BRSFREGIEENSEANCR - HEATE - /B2 L
M EBERKEEEZALT - EBEZNZERE 7 EEEIEENFAHEKRE - EH
FHRE ; RBYIRLET - LB (SFAEEREB I AEEE) ZKRE - KK
ZHERFE] - YIBEERKRESE -

2EBRVEREMEERSKREE  BZRELZERISHE  DIZREGERS
AI—Z2FHZEFRSGMBHBEET LEEBS AR AMZINBEBEHZKRETZF
R ZERIIBKES ANEZMEREMI N ZBRFBELER - ERSRFE
i - BIZWRELRTERE ISR FER - AIDIE—ESX2HZERES
REZERBUREGTEZZREBEEFIERE - LBEHAEZEBRNZRERTA
SIREERSHEHEMEZS AT ZMBREMIIIN 2SR FER - —RHE
BEARWMZMBREMINIRZERFE  HUEERSI—=ZxHWRER L
IR - RNV ERESLS L ERIFREXZRERESE - AR _BPRES
NEMHEBREFDINRZEBRFEZREEZRE -

3EERGKRENKERSEH ZAREBBZREEFERGI—BAZE—E3
HFIBRE - BZEaHZWRBRECEESRNERZSHREZESHERERE - A8
ZBHEREZLH TEBREZAEEETE Y -

AMZRERERSEH ZHREREZNNIZLE  FHINBE(NESSHKIEE - R
GEEZRE R EZNFIEEBNRECESRNER ZSHAEZESHRER Y
Hit - taxEZ Lt - TIBREZAEEEFNE Y - EHRE - WREBRERX
ZEF - AIEZRERERSI—=FXH 2B ERRE—EXHES REN &
SHEZHFTEHEREBAGTEA ZWRERLE -

SEMEREMEERSGRELLERSHRMELILRS - AIEBERTEE
2 RHEZREFBUEEBHEZ -

0. FBRATSIEHMAL EMB) ZKRE - BRINGHZE  BEHRATIRERFLEE
BEZHE  HBEZEBASRBERBRKREAMEASGFEEATIRE - REHEE
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HAZ) RN\ EEXHZFLEERBRFEAIETRSH BB BERNIES
PLEBEEFRARARAZWBERNEL | WREHELERERARIE 1 ZRER
-
1HBEARTEHMALEEHE) ZRE - BHREHE  FEZHRATRER
BREEHAZ)/BEEERZEFLESEHRE  IHAAEREBRGHEPR
SHBEWRBRESNIEET LSEBIRR AR ZIWBERTEZ | MIRATKRE
EmR - FBEZER A RBEBKRKEARERIRATIRE - REtEH LU
RASEPRGHBWRERIEET LEFEEIRNRAK ZWEERTEL -
8FBANSNERMEMAELLE EH(B)ZKRR - 5TEZRERKRERBENKRRH
B EHEESEHIZFLEEHE  KKAERRERERXSHEPRSTHEHW
BERIEEPLEEEIRRAKZIWBERTELZ | RERRFEZIRSE
2 - BRELCAISAEE A FEESFIIAREN KRR ZIRIIAA - BEMKRER
EmE)RRESHERANIE 1 ZHREERE -
OMEEAREAMZFELRE : tHE - LEIEHEPRGHGZWRERS
%, E1EZE - DGR HEED O SEEIRR AR ZWBERRZE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRMIBF R E XM HBRA 2 AEHRE -
QrIHEREEGHEHRTZRILEERESE -

B REARM—R AR FRERI AN ZBERBFEIRAERAEGER
RE -

@ PrBERLEHIB)ENNBREZRNRERBHER  BELEEREZNE
=

SYLrBZEETREEALERNBEAERFFGHNE -

O) B BREFTAACERBESEARANRNEEMRTHMIES -

7) e AEERBEH BARN R E MIRAEE AN ZER %

B BREHMMBAHBESMEREEREFTRIMRNBRATHEE F/OEFLE
BEERREZE -

(OREEE : LH(E)ZE - MEIEHEPRSHENEE R O ZWBREERR/E ; KL
m(E)E - et EHE S REGTEFRKETREGENME A SHEIL 2 EADF
EEBERE -

(D)EEFRERE . LhE - LEIEREFRSGHHEZNEBEBRRE ; LEE - DGt
SHEEFLESERIAR AR ZWBERRE -

(M)E|mATE :

1. ER@E)E - Lt EHZWBERMFZAEH RN ZFERE  BRAEE
REBFERE - BEINLIRZNESFBKRENRZETE  HELNERS
() FIRE -

2HEBEERSHLHIB)E TH(IE)E - LREFEERSHZINEBRE - K
HERERZESNERFERBBIEITSE WSt 28 HERKRZANER
% HUARBRAREZEEFRDEIE - BRIRIBEX - BERXFEBR AT
BRWERRBEAR L ZRERE -

3EERSERATEES "HEQTSERERR , AEZEEATE - AR "H
BATMERIEARA , PHE -

(B)AfE: LhE - LEIERZWRERNA 2 EH RN ZANERE ; LEE -
BRLUETERBE P OFEMR AM Z MR EMNEFEHNRGE 2 BRI 2
SIEHIERWZFER%E  EHFERRZRAERDE  RILIESBEXREMH
RBZ AR EINEFSENMFZFAEH LB ZARSE ; P E”EF IR

A~ A~ A~ A~
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wixHRESF ZIMHE—F(E)ULE - R ER—HIRSPEF RAES h
DR Z NMERBIEFRIELER - IEEBEE R O ZeE N ERBNMFTE
EZEZEARLT 10 bps(R)&EA - RILAI—HIRSPEFRBE 2B - T
METEETEHIERWNZFIERE ; MEEEEF O hZza B8 BRI
EZEFEHNRLET 10bps @ESN - RIMBEEP LEE LN BERENNIBEZE
FEMNRBEZER - Wl 25T EH LB ZARRE ;| WL L FOEMR
wixHRESFZIMHE-FAS)UNE - RIDEE P O HZEHRESZ AT
B - W 25 EHEBRZ B R%E -

NEMES FBROE - HiEs EREEESFLREE S BEEERESK
AEEEETREES !
194F 12 B31 AMAI(Z)BEERR IS £ 1 B 1 HUEE)LEBIHFHFE

W NIREETEZ

1) EmE - et EHZWBRERNGTETEH LR ZF 2R -

QLEEFREFMRBEENRE - LFIEHRSFEEREMREZMZENNRE
FHEENEZEIEH LRV Z AN ER%E -

Q) LEEZREAXRRZENRE - LIS HRFBEREMREZMZENNRE
FHENSZEIEHEBRZANER®E B EHESHEXREMARBEMR
BEMEF9EE - ARp—HIRIIEER - SRHEERSSREAmBE 2 =
B W ZEEIEH BB Z AN B R%E -

(AARLEm ~ EHEE - DEBEEMFT 255 B LR F S0 178 B AR & 14 B 2
SHTAE(E -

G)FAEEFERSH LHIE)E Fh(E)E - LZEFREFPRSHE LHRER
SHZWBREIRESFBEREM LBERERSHZ AR ENEFIERMN
K - AR ERZESNERFERBEBEITSE - Wt 2518 H LRI
ZHR ; BERSEFRKEREREIR 1 ZREEE -

294 F 12 A31 HUUA(E)BEER S F 1A 1 AUEE)LERN B ZHFS

KOSF1IRIBUERER)BESE !

1) Emk EEEHREANRBEENRE  DEIEHZWRBRENRNESEHER
RPN B Z NI IEN REAEE PO 2 A EHESEEFRIELE
B EEEEP LM ZABMESZENER LN 20bps(2)&[ER - AL
WERTEF RN E S B EREHEZMEIMRER R - Wt 255 H
IFRWZFRBAE  IEEBEER L AT ZATESEEFZER LT 20bps &
B9 - AILMEE PO A 2 ATESEEFEINE 20bps - WIIEt £ EH
IEBWZFB A%, REm ~ LEE - LBEEF LA ZATESEER
RN ZESABEHERBRZAER%E - EBEBEEF LA ZATESE
SR RIELEERE - BET FAIRR
A B FH(Maturity) BEE R OA M Z ATHES ZBIEN RFrEF AR

/- DRMEE@S A ERTESEENR  BEEF RO RERES
- AU I9R B F IRETEZE5 2 RIRRNEFH ;| B FMERRK
mlERE U1IERSY  EMEERFILRREE S LAELHHER
ERHEARE - LEEHARE ; B call K put B2 B> - HEIH
FIRUZES Z2HEBZE -
BESFEHMNEFREEP LA ZATBESEZENRMEAEHNE ZHER

Al -
AVEFERASER+3 - - —ZMBR@GBIM :"TA-, 3 "A+, —EBRE
A) -
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BEE—RREALES  UEBRFYEMTISEE  AHARERTY
% DEMBREYERTSEE  DEEERESE  HERER A
BRESUEFATTECHTSRE  RIENES  UZESASH
ERTSAE  HEZRIBIESASEEHETS - AILETAT TR
ERTSER_ARE ; BAADTRERDERTS AT EMTS
B LSE T SRS s -

OMEEBHLTRES  SEERBLERADEEELTSRBEE
TEP B RBEAS TSR E -
Q) HEEZEREEZHAEE - BAEE(HR)E 2 ZHERE -
3ESES THEASERERN, FECHEADE Ak T EEADEEESN
8, $03E -

(DN BEESRERES (R ERE—EUN Y SEBEREEEREE)  UE
AN Bt B E LR RAI R B BLRIS 5  REZEEEETEE
IEEETHIE - EREIFIEES -

JORB(E)HES . tHE  MUHBOEDRSHE Y REERSE ; HEZ  ES
S EEB AR R R ER A -

(FEISh E7H / HERE : LSt B R BAREET SR ERENT IR S EDD

SHiE / BEEEREF Y RFREERSE -
BEEERS  ARBEARSE  HSERMERBATERS  NESE
BATEE MBI BEEE  CEATRBEE YDA HESS LR
STEEE RGN TERSE - BB SRR AR HE PHE R
SRER AN BRI . —ES - —EE%REFTE Y SEELH
8- —EE%) -

(HESMES : M EABBEREETROFOE Y BRE NS EFREY S
FER - RE - BESDENGEHEHEELABEE - SEEERS -
SR ERRR NS S EERE R ATERE MRS EE AT
BIISEEE  CEASREEE YO ESSENCRATTEESEE
B A TER R - 55 A/ SR A P S o B8R A SRS BB S 2
CEARBEW  —EF  —ERSREFTELSEBH  —F - —@E
%) -

(+—)ESERES -

1 EH(E)E - M EABEsREEE 20 FEENASREREDZ S
B EETS Y WRERSE  FAEERSE - LESCEA AN
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5 15,139,093 = 0.10 5 1.63
9,591.504 8.830.796 0.04 0.04 1.17 0.95
9,722,777 18,393,330 0.03 0.06 1.19 1.98

- 15,252,213 . 0.10 = 1.64

15,235,068 13,761,519 0.10 0.10 1.86 1.48
6,367,553 14,365,164 0.05 0.13 0.78 1.54
6,710,096 = 0.03 . 0.82 .

10,942,841 - 0.07 s 1.34 .

- 9,424,918 z 0.03 e 1.00
19,779.924 18,624,193 0.09 0.09 2.42 2.00

3,001,402 7,555,920 0.01 0.02 0.37 0.80
5,060,601 - 0.01 . 0.62 5

= 5,770,428 . 0.02 . 0.62
18,861,864 17,511,217 0.05 0.05 231 1.88
17,632,185 21,156,990 0.08 0.11 2.16 227

- 16,624,400 2 0.03 . 1.79

6,635.466 6,208.487 0.05 0.05 0.81 0.67

. 9,698,595 & 0.10 = 1.04

9,516,514 - 0.10 - 1.16 =
6,304,717 . 0.04 - 0.77 3
5,446,563 5,202,391 0.01 0.01 0.67 0.56

g 21,110,225 . 0.05 - 227
11,016,394 9,552,783 0.07 0.07 1.35 1.03
14,662,525 13,114,341 0.05 0.05 1.79 1.41

6,479.563 5 0.04 . 0.79 -
10,025,126 - 0.03 = 1.23 <
11.102.402 < 0.07 2 1.36 .
12.812,188 - 0.05 . 1.57 2
24,207,129 22,043,388 0.11 0.11 2.96 237
24,161,166 22,393,498 0.08 0.08 2.96 241
24,044,421 22,758,695 0.04 0.04 2.94 245
25,753,656 23,643,256 0.08 0.08 315 2.54
13,181,400 - 0.05 . 1.61 -

2 28,551,854 . 0.06 = 3.07
32,172,543 29,534,576 0.08 0.08 3.94 317
17,676,893 29,407,151 0.04 0.08 2.16 3.16

6,305,303 5,696,365 0.01 0.01 0.77 0.61
10,422,833 15,294,881 0.05 0.08 1.28 1.64
11,415,955 5.307.431 0.04 0.02 1,40 0.57

. 6,064,167 . 0.02 . 0,65

9,464,733 14,617,028 0.08 0.13 1.16 1.57

6,618,812 - 0.03 - 0.81 .
18,763,284 16.813.515 0.05 0.05 230 1.81

7.164.284 = 0.01 . 0.88 #

6,640,087 6,214,801 0.03 0.03 0.81 0.67
13,237,331 E 0.13 = 1.62 »

6,616.353 . 0.04 = 0.81 =

6,582,543 . 0.03 5 0.81 «
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US28368EAEGS KMI
US345397XU23 F
US44891CBL63 HYNMTR
US68389XCC74 ORCL
US844741BK34 LUV
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113.12.31 112.12.31 113.12.31 112.12.31 113.12.31 112.12.31
£ 24,058,908 22,323,614 0.06 0.06 2.94 2.40
9,169,123 8,206,568 0.06 0.06 112 0.88
20,954,582 22,387.890 0.02 0.03 2,56 241
6,074,165 6,280,955 0.04 0.04 0.82 0.67
- 20,983,208 - 0.07 - 225
9,812,424 9,032,946 0.06 0.06 1.20 0.97
12,850,629 - 0.06 - 15T -
19,592,809 18.048.193 0.06 0.06 240 1.94
9,764.068 14,996,052 0.03 0.05 L.19 1.61
9,337,234 16,074,997 0.03 0.05 1.14 1.73
. 10,144,147 - 0.05 - 1.09
- 15,239,105 = 0.17 - 1.64
9.817,410 9,195,411 0.05 0.05 1.20 0.99
6,698,717 6,272,994 0.02 0.02 0.82 0.67
16,185,977 14,961,018 0.07 0.07 1.98 161
- 8,298,957 - 0.05 - 0.89
- 9,277,271 - 0.06 - 1.00
6,749,608 - 0.02 - 0.83 -
- 14,207,383 - 0.02 - 1.53
14,336,364 12,853,409 0.02 0.02 1.75 1.38
. 21,792,167 3 0.01 - 2.34
12,629,272 11,419,807 0.04 0.04 1.55 1.23
11,182,749 10,517,889 0.03 0.03 1.37 113
= 14,954,751 B 0.04 - 1.60
20,555.200 26,221,034 0.09 0.12 2.52 2.82
- 14,345,608 S 0.02 3 1.54
11,530,868 20,091,144 0.02 0.03 141 2.16
# 15.949,369 = 0.07 - 1.71
- 5,860,035 - 0.01 - 0.63
9.811,390 9,125,469 0.03 0.03 1.20 0.98
12,428,500 - 0.08 - 1.52 d
16,062,771 - 0.06 e 1.97 -
12,462,924 - 0.04 - 1.52 -
6,501,234 - 0.02 - 0.80 -
6,558,427 - 0.03 - 0.80 -
15,803,630 14,656,483 0.07 0.07 1.93 Lis7
792.865.183 899,355,482 97.02 96.62
16.838.482 23,423,606 2.06 2,52
7,541,950 8,017,700 0.92 0.86
$ 817,245,615 930,796,788 100.00 100.00
FIER
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$ 930,796,788 113.89 1,026,551,283 110.29
38,502,241 4.71 46,511,909 5.00
14,966 66,703 0.01
38,517,207 4.71 46,578,612 5.01
4242615 0.52 4,953,151 0.53
1,018,190 0.12 1,188,827 0.13
166,000 0.02 166,000 0.02

358 “ .

5,427,163 0.66 6,307,978 0.68
33,090,044 4.05 40,270,634 433
(15,228,587) (1.86) (18,372,546) (1.97)

(198,831,286) (24.33) (119,464,543) (12.83)
(38,423,010) (4.70) (70,582,679) (7.58)
694,882 0.09 (9,059,151) (0.97)

47,007,984 5.75 76,161,514 8.18
54,162,187 6.62 2,902,996 0.30
3,976,613 0.49 2,389,280 0.25

8 817,245,615 100.00 930,796,788 100.00
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CNH 266,484.73 1,190,481 CNH  1,871,438.40 8,071,888
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266,498.18 4.467 1,190,541 1,871,465.97 4313 8,072,007
675,839.26 32.781 22,154,687 766,226.07 30.735 23,549,957
1,708,200.45 1.740 2,971,710 5,133,615.95 1.674 8,592,791
924.37 33.938 31,372 494.38 33.924 16,771
24,186,729.60 32.781 792,865,183  29,261,606.71 30.735 899,355,482
- - - 361,586.96 4313 1,559,597
- - - 256,549.87 1.674 429,420
1.32 4.467 6 1,356,330.64 4313 5,850,125
242 32.781 79 0.77 30.735 24
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509,427.18 4.467 2,275,792 1,134.50 4.313 4,893
753,995.71 1.740 1,311,706 25,449.29 1.674 42,598
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