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(a) LR RIFE BRAEEU BB DA WA S ;
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A EEME
— B ZRUKNEKE
AEERKBESREGTAERE  BFREGTEXEERA - EFRERE
AESEEPWEAKEMMBRIARZEE  AEEZ 109 F 12 B 28 HEEERT
55 1090375692 SRR EN - P ERBIRASETIREB IR PEREIEA
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KERE - B5RSEREMMBRERENE  IREETVEHEE -

- BHFREEREAR R

REEZEAZVBKESREGT BB AREMPERBABEAS ZRE -
%%ﬁ%&zﬂiéiéESZﬁﬁrfEﬁﬁﬁ¥§/\ (UPMEHESEA ) ZMEMEIE - MURSBEER
o BEREBBRAEEIZREFAABZENERT - KEBEATIREERE
BEBETESERMENRITLENZHERTEZERAEZNESA - REERT
BREBEBAZHEN  PEABPRIAEENES ZHE A AEEETER
HNEZBAN - TEZERXEZVESARBAEISKATEZEREVREZAEINK
BIEERTY - KERTIRESRERBEREXZREA - £ EXMREEMIER]
ZEREERY - LIERRAER -

CENSEEEE - BTHZESRUBKREREMRETZIB

AER  XEERERSE  BEEHNUBAZEHEABERRAREEN IS
G

\\)Er

CENE - ERRERBARERBEZEE
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Backed Security, MBS) Z 515

(1)E EIEIHE 5 (Asset-Backed Security, ABS)

ABSE SRS SRMEE (D EERNEE « BUIERS) TURA(L - CBR
FEARBETAREARE - BOBFETRAN - BEAEFEEZRER
IEREBFRAANREAZALHE  BLEMABES L - MHEEE
BB AR IR S (ABS) -
FHEERTARRBNEHFETE - 52008 FRE2012 F/ - BHZ2H
BEBHEERIRERETR - KEIP Morganat & - 2012 F£FABS
SEAERR  BEARREAERNEREEBEEE - REXENEL U
SHBLRERERSREROER -

Q) A B ERIHEE R (Mortgage-Backed Security, MBS)

=
)=
=
=SS
Z

AEEILIPEFEE S (Mortgage-Backed Security, MBS) & & E 1855 %5 (Asset-
Backed Security, ABS)EmZ—1& - BH5EENEERAFEIRIFEEMN - MBS O]
Nhy_KE - —EHEBBILEBMET  2EIZERS RS 1ESERI
E T EBIMGinnie Mae - Fannie Mac K Freddie Mac - 55— $5RIBAF A £/
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ZEIRE S {CEmETRAT

Gross Issuance (Sbn)

Agency Non-agency CMES ABS CcLO European

Year

MBS MBS ABS
2007 1,082 518 232 299 91 422
2008 1,132 10 16 142 21 1
2009 1.684 U] 11 140 1 13
2010 1,337 o 53 106 4 100
2011 1,145 1 94 136 14 103
2012 1.662 9 124 196 56 82
2013 1.534 28 166 175 86 72
2014 870 50 163 193 124 80
2015 1.206 G4 196 179 99 59
20186 1,447 44 195 188 T2 75
2017 1.271 95 241 222 118 L]
2018 1.150 116 250 229 130 89
2019 1,508 128 269 228 119 83
2020 %TD 234 14 18 24 7 8

ERIFR : J.P. Morgan - 2020/2/7

SEEF CEmREERET

COutstandings (Shn)

Sgency MMon-agency European

ear CMBS ABS CLO

MBS MBS ABS
2006 3,244 1. 977 T42 s39 252
2007 3,759 2159 910 Q07T 32T
2008 4. 284 1858 8660 851 33z
2009 4. 811 1.531 837 20 314
2010 4 T43 1354 820 18 298
2011 4. T3 1150 809 659 284
2012 4. 829 T3 819 65T 298
2013 5.100 835 866 68T 314 avz
2014 5, 178 Te6 913 718 381 D63
2015 5,375 S5 957 16 438 A48T
2016 5,645 &18 o972 22 dEd 43T
2017 5,982 576G 1,046 a4 S19 402
2018 6,291 B | 1,163 aor 603 408
2019 5. 537 59 1,307 S50 591 359

ERRIR : J.P. Morgan - 2020/2/7
2 AEEBEGEARmE 5 (REATs) Zmi5HIN

REATS ZABEFBREA (£ ) BEEASENAFEMRBREFTFZHE -
BB AEE A HASEAOREALTESE  IRABEREA (R&EA
Rummas  URERTABZADENASERBRENIEMENTS ZERRE
il = RVHER] - HEBOREAMSENE  BEXKADERBA - B2 -
T " TBEARE - TAE . - REATS NERmEE - TR2UEENS I - BHES
EHNRTERBXNAEANR  BREEWZMNRETER - £#XEAHERSL
BEER 1880 #2317 - B 1993 E?%%?EW%TZ}&?&: - REBES—
RIREASR - ZBINEESRETWERNY MAEHEEUREERE
- HEREFEBY  F=FFELHE ’“E/&_\Eﬁﬁuﬁf\m%“;ﬁﬁﬁ R
BARARBFHREZSENEZBRETFEEY MBI ADEEERGTRRR
FHFRIR -

) BEREGTERHESZINENZUSBRRFE - BRREAEERA  £E
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