(2% &7

F-oE2RAFHEPIHRT L
- ¥ g fg':fk?‘*"*—ii?

SR BRGHE XYL KR

£—SREE

= 422
A

FARIHK B&

ARELRETRE)

AL

- AEH S - A2 AFRPARTIETARSIRTELAL(RAS
FoRNEFRFTHARTER2LBAGFEIRARNATRNE 28K
FEXESE)

-~ REFFSEFT AL

2o BRRTERE S EALANEEP T [ sn] 2

o~ R EAE Rt

I BEFREEELERP B

Aoy AR AT R A

S AIPAFFRGF AR EFAEF ARG EB FFEATE RS B
PR ERIFEAMET SR B o RN U FEE g E
FARFHFEBFATLERRPBR A E AR RE g EF TR
hB - FEEVERBA

A AIPAF AR FRECER AR EF I EF ALY kA L4
%&%%&ﬁﬁéﬁﬁﬁ°ﬂﬂ’%%“”$»n%EW*«ﬁ%mxn
BECS A A ARRBRPAFIZ BRI F AR FRE -y 28
mxm%ﬁnmﬁ&a MERBAELFEE =

i"%%ﬁ’#

N %F‘%))iirfﬁ—.; EBEPFT LG AP

LFA:

-~ *2REH ﬁﬁiﬁ%ﬂiﬁgﬁﬁ’Mﬂi%iﬂﬁﬁﬁk%oé*£$
FREAGE 2R TR ALERFTREL A LG8 > ¢ {5 R gy
ERAR - £$E§”ﬂ€ﬂ1$J"?%mﬁHT@’*%*ﬁﬁﬁ
f#ii?’]%;‘r}ﬂ&ﬁ LSRR %%E%ﬁ' rREFFEEE AKAp M

B &2 ;B;-x/\ o j\‘;&i\;&? ;;_f.i#_ 143_9\3_1'_;‘11 §§73;:7r ,&%j&%ﬁé B 1%

In

KFRE  2BIETREEES R
RE2Z P 72 FERNKZ j2E »
CrRERATRD AETRER A

PELNOWMB > FRERREERT
FE2 3 RRLEAFPHEW LT
AR EBUAIRE S EFRRAEZF 2
#ﬁ%i$i§9%;
ARIARETRN
zwﬁﬁh%‘”%?ﬂi%$%ﬁ

R TR &R
A22R%G  FRERE ARG AFTFHAERLRE
~EFF RS

4

“~

FREVAZBIRBFLF 4
RFEAHDPREFERAESREP T
ERRFIREV A TP ZE
E3ERIR - ﬂ‘%ﬁﬁmhﬂii#f}%
7 e xh (www.fsitc.com.tw ) o

» TR REPLBEFTHEF: &
Z FLRR T A ?c..-?:'}ﬂ",f R F AR

AR ERPHRIR

OF o 315

o


http://www.fsitc.com.tw/

by

-

ORI ARELRTE B I E VA A EERTH B
PFARFTLEFE2LUER 7 ERINAAEETAGELF A
(2)° 2R EEFHRFTWH & R Rulelddhd T2 G ¥ ’g‘zfﬁéﬁ%
REFRFLAGEI OMBRLEBBIAFSFGRAEP ERR S
AR FMARAET UGS NEI R 2T £
BRFHAPBEINRE -

FPRERRR AEEISERMAERE wwﬁp&%é?'P#Wﬂ
B ~#ZFRLFERE RFTEBRZABIGR G - HF=FFTHE
T2 RAER G HEFTESGRFTERLEY RR'GE MR GRPFHE
AALOBRPEF B E

AREEBVHRTAESLTA A0 &b s FREFA LR 4 F ¥ (#
HRATHEFS LA KN A FE2PLA T4 A,Fé, Ee N
& £2 7§ % > T CoCoBond ~ TLAC i ¥ # MREL % ¥) » % fﬁét‘ﬁﬁ.
?iﬁi$@*—i*i‘i*%ﬁﬁﬂéﬁ#%’@uﬁﬁ%ﬁﬁéﬁ
= iﬁ‘ﬁ" %‘%*l)ﬁ“?a‘i JFEEBERE "R ERESWAS NG EAE
14 CREESRRE B FEEEIPP CEL LR &Y
%%m%%ﬁ HofFTh' F3RE22RRPE [Aémn] L%
FRG&HB2Z A ~HERFTHRAOPFITRFTRELRG -

é*‘?ﬁ:}i’é\\f’fﬁl’ﬁf&;{ fﬁigs;g_; H?ﬁ' 'ﬂ“ﬁ;'ﬂ R~ R R
%2 2% Rk e ’iﬁ““‘ GEATUE S TS L RTEETEE T POy P
feotdem LT ALT R %*%*'*¢%*ﬁﬁa-$wk£1;*m@
WHER -

*E &7 T #g—‘-iﬁ.&wa EARPREy o R FTAUARL LV e
H2ZERBRBRATAREY > Fp T RBERFRELA G 20 B
FraaFeEteLsy i&?%&’éi KFLAEFHRBEFERE
?ﬁx?i “‘lﬁ;}_l}z*ﬁrxi}ﬁl},mi iﬁ‘i%u‘*urﬁﬂﬂgﬁﬂﬁ‘l’ﬁ
EF R p e 2L s RTFARBBE KB LETRAL 2HF
PEAVEFAERLETEE A EPEN PP EEIRE cEZRE
ﬁﬁaL@ﬁagﬁﬁﬁ?*ﬁ*& A - ZRBP 2T L
FARFHTL FAAEFER 2R  REAY B2 X FEHE -8
ﬁv»‘é Ei‘-""‘v'lﬁ?ﬁf”“ﬁ?i ML BREAR €viﬂ*’ ""L'F e
ﬁﬂ.a-,;;fgﬁn"ﬁ—%‘i—fﬁ Z"ﬂ:}'}t AR auE g FEE 2
*AA AR o
FREFRTFTHAEIFBENAVTANF EH LR -
\?ipﬂqﬂ?j rﬁﬁﬁ?‘i%lrg?ﬂ"l_ﬂﬁ%* iz
https:// www. fsitc. com. tw/Template3. aspx?fID=1479 A gip M 3
S8l

3&

.@m
W

to s FRAERBRB CAEZCEPMAIEALE RFPMELRFFTALZHE

L

BHFHLF 1M 735 136 F [T J HRFEFFRE - EHD
PESOFMLBALELZFTAHBE » THFTFFFTARENDP et
(www, fsitc. com. tw) =4 -

S RRBEPFLPAFEIEBAETLEEY OB AEERT G

%ﬁﬁikiﬂwgaé%mmitgi m;gﬁ

O z—2n6



L2 FRAEFRGHFE FEF AL E G M RRBIL T o
‘e s FHIAIBEP L2 Pn ¥ - &H 5 (www. fsite. com. tw) & S B
BRI =k (https://mops. twse. com. tw) °

OF o 315

3

2
L ¥



i

A EMBEE 4R

- BERTOEEEL AR Rai R
f;;ﬁé; R - EEEAETFTRERRGT AP Penk o www. fsitc. com. tw
SABROP A0 VLR KOEETR
T3 - (02)2504-1000 B2 :(02)2509-4292
BT AP TR B ’fi?3%i5%i€l T3 1 (03)525-5380
p¥ AP LY S pd B BI445L11 T (04)2229-2189
B NP B ‘HE B6521H2 - R (07)332-3131
AEIRFTEEFEFT A R RAlRge
w35 1 (02)2504-1000 &+ #8245 © service @fsitc. com. tw

<:‘££#%$ﬁ BB R L

é’f /?ﬁf” 177\4}5 LRSS
Byt ST LR e B 12050
T (02)2349—3456 e nk  https://www. bot. com. tw

oy

N i:%ﬁ'?}g_#‘ﬁf#_ PR RHZEZETRR

T R FARER DL LH o a a2 TR
CH T X FIE g -7 % (AXA Investment Managers- Paris)
# ht : Tour Majunga-La Défense 9-6, place de la Pyramide-92800
Puteaux
735 - 1331 44 45 7000 eyt https://www. axa-im.com

4
4

B B L 24 s s i
R ER Y RAFRFF LD P (State Street Bank and Trust
Company )
# k1 68th Floor, Two International Finance Centre 8 Finance
Street, Central Hong Kong

735 ¢ 8b2 2840 5388 en © https://www.statestreet.com
ACREFEBEL L a RN TE R
S REBEBEEBHL I a R TE K
M REBEFHERBHEL L4 Ei\wiaﬁg
LR F - ABERTEERGF LD T3 (02)2504-1000
Byl ST LR K65 feht www. fsitc. com. tw

1 AE2HBELER ﬁ”ﬁ % R AR S
Ea54T ra‘ PREREW L fP R PRI F AR
i*l iaL g é’i‘&%\f—&%loo%u%%ﬁ
2 (02)2725 9988 fen :www. deloitte. com. tw

L BERTREFES AL GRS L B a2 TE

O z—2n6

g

) S


http://www.statestreet.com/
http://www.fsitc.com.tw/

3N\

SORBEP R M AT A E SN EB2

M7 it K EE S LA é$]$?%*§lﬁg$ﬁ%%§o

AEIN I Em P ?Bx—%z,_gig,}pj&.ug:&%g\:?;g&mi@51 A 1;=;J';\F|
Ao

% B A :&”E“*{?—g"“q__ﬁé}?[]\ WM TR B T 5 Pgh—ﬁ‘zq—r?:

¥ - & # & (www fsitc.com. tw) & = B F . B B

(https://mops. twse. com. tw) °

FARPASRBUIL L2 AR Y HEH
=

\*”ﬁﬁﬁﬁiﬁiﬁ%iéiﬁﬁﬁﬂé%’i&?%ﬂ%ﬁlwm—
005-90 %&%41ﬁi&ﬂ%%ﬁ’@éﬂ§%Wﬁ£% EEEHERE
EREQEN AR F S HRASLBEY T - ¢ EARESRT R TN
FEREDE T (02)2581-7288 » P M & & i) %=k ® v T3¢
0800-789-885 -

O z—2n6



B B B BB /i et bttt A b b ARt s bR s ettt ekt R et s bt st s bt sene s 1
ﬁ‘\fg?ﬂ?f ......................................................................................................................................................... 18
S FILA P S R EFEF IR BB BT s 18

Eﬁ\fﬂ»?‘ ......................................................................................................................................................... 18
I8 BT R M2 3B oottt SRRttt 25
FE S T E A T trveereeiessee ettt sttt ettt bbbttt 32
v 8 S F BT et ettt ettt et ettt ettt et et et et et et et ae et te et et et e teaeetete et ere e eteneane 32
B 8 B F BT oottt ettt n et s s et nans 34
I Ll I e A ., 36
B BB v A B 2 T AR T R 39
FAEE S FR B IE T Rttt ettt ettt s ettt sans 41

(X TR IEE I L B R BT e sssssssssssssssssssessssssssssssssssssssssssssss s s s s s s sasass s s s R R s eResens 46

AL ERAP L AR R B A E AL FTEIR 46
R BT RS IR E FE P e 46
VR FIBE L T B B e 46
VR B BT U P e ettt 46

~

AE2 £287 8

C REREPH 2R

E R R e

)

o RO e T wk

SR B 2 T A e
- %ﬁ@ﬁ%i%‘:*
Ty R F A Z BT Y BT T T o 48
B FIENFTZAET] S BIFE T T s 49
Fad 0 BREFFWHZ T BIE T T o 50
FHF o BT RAERTEEZARTEZ PR s 52
B BB G T E A Pttt 52
FIBEE 0 F B B B e 52
%*@H—‘ ﬂ‘éf/*?)‘?l% B2 XFEE If_'./i )?}l% I'E_'—_LT:J‘:E? ............................................................................ 52
FIEFE ~ BEIT D D 2 s 54
= éﬁnﬁ'—g%}k&ﬁ\i#ﬁ ............................................................................................................................. 54
FIET] 0 TE I HZ B b e 55
FITCS R B 2 B s 55
T B B A 56
BB 0 S F & B B e resesses et 56
TR~ HATE D3 s 56
FAB S s B30T EZ M I 56
A e A 17 [P 57
T 2 OO 57
T B s 58
Bo v FUZ B T2 T oot 64
FE v AT bbb 65
v 32 U] 27 s 68
R e A SRR 68

[RFEBEE L2 5 FHEL L P BZ TE] s 69

F o R EBEE B s 69
By R E R T e 69
i

s ﬁﬂ‘gﬁ.—;ziﬁifﬁﬂé EFAREFIRFTEETHFFTERECEER P A28 S 70
oy B EEFRTEFERGF LD P IR F o 71



P BEARTEFFERDDIBILE TET PP F I s 72
B A g hex. ‘J?ﬁﬂ\x‘°4‘ﬂ3€'z\ ...................................................................................................... 74
L B B F §RTUBFUZET T I 120
[*ié- 1 HF+ % 3;5%&?3% =90 OO RTRTPRO 121
s I B SR T R R T AR B3 E R e, 126
[*er= 1 BERT '**f-ﬁ.é,x FAREFE2 V3R BAFHEL AUBITEMEE 131
[sre ] B 1*?—:}:& B2 F R 133
(e YR FEFFTHRR - AERGEESOEMAIIERALZFTRIBE o, 134
(i ] 2 A GHRIRTHFEH TRFIRTFTEE 2B HEFENERP 137
D= 0 B B 2 A aF 2 bbbttt 139

(s A Y BERFT IR EZBIFER s 139



[A &pn]
AEM[A

AAEF AT AP FRB LS AL L BELRA 0 R AR AR
Ao B0 ATEME RS FRE e E R ARG T hd B ATE R R F A
GREFS LSS SR SRS WA N R 00 S

(-ORBEFHE =gy AL 2
gk AR ERES FHEE -

& el 7

R R ERE e
)xé¢ﬂ4g@nxnﬁﬁwﬁ&& -

1

%;}’%Llﬂl@;ﬁ_\_ﬁ»k FEE AP
H o ﬂ‘iﬁ’»rﬁ ﬁy\ﬂ'ﬁi&—{g‘,\ 7y
FHE ““&ﬁﬁnﬁﬂﬁéﬁxi

ir&) '% x-*g—%f'“"; TEFAXE
(Mg i;"‘)’L’% FZEH '”'F"k/i}? 7=
Hixo
(EHEHARFZEE o AR ZFE 2 8 FheT
1. ﬂ\é$$?f_r’”""ﬂ%”* EH e A I 2 ey F L]
2AREF AR R ERE B AR SR E 2 FE 5 51032

Jo h\\
g
]

1G) -
GOAMERFBLFZ BRI o AR FRI 2 HE - F 511 2238 %F
BE -2 AR RE 2T NE AU RE e G RAR
$**Bﬁ—%*B@%ﬁ*?§€MHmmM@W (R Rl RSt
ﬁ% BERLATERE P UARLERI CG FE N e T~ Y
&@%—ao
i‘ﬁiiﬁﬁa&ﬁ
ﬁ—%iﬁ&% LIS R R R AR Sk E A
E-F AR :ﬁﬁéiié%io
%‘@@* v {7
ERAPFEIAL SEFEPRG PEBLATRRLGE Y FHHLE LT
g;o
ER ;;\:j_v’,/’jg’;
(m)dA bz 32 F2, SREXETNEZESe 22T WELETEp A=z L
PPRoEFALFRECE P FEEREF TR GFEEME TSR
(C)RAAEREI 2 FEFR KA BT S EHG > SEF A S HE S

A EXE @”@ﬁﬂ%*é$¢*ﬂt SR RERL
SRR -8
AEAEZ GHFYF LT, AAEC TR IE AR EGHFYFTLIER -
BT R R RO
(- )EFH Tt AREPFTHEP o k B o
(COHFHRe: Z0 [Aemn] 4 - A&H 21 ArART 2 FRFHEZ
?‘;ﬁ‘ﬂgo
1y RART 42 FRGS
SR F Rl AR Y%~ FE %ﬁi*i»ﬁf@iﬁiﬂfﬂ?ﬂﬁﬁﬁ%ﬁ
i—"-ié”'y;;EIJfﬂ°'1F)§l},%'ﬂ 5%#;(_% —\,j&.sz__ég;}x—«_}« 5;‘.%];&]&4];«]
1

v



23 BES X ETIRPEFRE
()%ééax%6§%W4¢$ﬁ§$ﬁ*%Wﬁﬁijﬁﬁiﬁ??ﬁ%(gﬁ
SR R ) A EXFREF(FIpERELAE - F w3 ETF 2 f 4% 4]
TF) » ()M - SR s ~ W f G £ 8 R CHR LW
4;@‘ﬁﬁ25%\¢i25%‘w&%ﬁ)5%‘£ﬁ%§(gx%cﬁ
RES)-SEFEPANARBRP FRFFLRNEFERERNFS ~ 27 B AF
B E G E L HP U PART I AL FRERABATAGELF R
£ Z ik $ﬁ:ﬁt?ﬁ€%‘§f" EHF T EFRERIATARAARES -
() RAERTHT ARG RS
IR E TS RSN S RSV 8 L L R . T
7‘?'2‘( FORENR R 2 R~ 330 B SR %)*EFE’— CIRIREE R N SR

AFARTREALEFEE I HPAALLEBE  BERD KT
ﬁwiim‘#&*wﬁﬁm@&aﬁ Tk & Ak & (BTF - 4 745 2
ETF ~ ¥ = 3] ETF 2 % & ETF) -
2.9 ¢ EARNU 2 FRS TR  F 7 R R B (5
o QE?<3»@ﬁAﬂ$>\ﬁ#@,n%\gﬁng\wﬁ&%
RHOPH ERGE(GEATELRG R APTAES 2L
# .

N\

=

AAFL - FFATAREREES - ERPBETE R
A za 4 2% X (7 kA&7 ##F % (Contingent Convertible Bond, CoCo
Bond) ~ £ 4.4 % - qzic 4 (Total Loss-Absorbing Capacity, TLAC)f % %
L3 F &2 A5 ME £(Minimun Requirement for Own Funds
and Eligible Liabilities, MREL)2 % %)% # & % B Rulel44A R ¥ 2 i
)2 AR EFAB A F L PG o

SEEFEPAN A E R A ML PRAEFEPHFETF TG AL
ﬁ%@ﬁ\%gwﬂ&ﬁfﬁﬁo

4#é$%ﬁfw %E%uww*ﬁﬁx‘%miﬁ~Pﬁ25%ﬁﬂﬁﬁ

Z_ ,%P);_,S_ B;]F\ %};}}\Pu_\»ii,& ,;L}h,ég —i)&%ﬂﬁ ;\~$?

g#m*@$4x LRSS LR A CEE S LSS § LRS-

X

o

5.ARETRFLRAFE S B AR b A R T TR
AP AR DL AN A A LA L
2H .

7~ \fg; I‘v“’J’_ jﬂzﬁ\_ﬂ.} /}\_% \Faﬂ}g@;\w*# 3;9‘\"’} H.HT“' e

=4

EIRE LIRS N R T A A L AN ¥ 1
/'/ﬂ_,

T RETRE ARG FH AP AL R BB D
Bl iamis X O~ +E fﬂ#&;}e‘; SRR s d A s R
i cats? W Rp o BR S EER B*‘#&[&l %1‘7 I~ R
ﬂ\éj?\&&\%}@\/%-w%\%&i;%\ &,ﬂ.@é, S {02 g BT s
HRAR AL 2 HHE L %%d*@gﬁwwm¢%Wﬂ7%W?i%
(supra—natlonal)
31: FHRFRRE B R F TR S0 g k95 Bloomberg TRk SLAToT
%n 3I# = B 7 {country of incorporation) ~ ff ¥ #T-KiE2 B Rh ‘&
(country of risk) » ’:&' 7 A2+ 072 B RhA % (ultimate parent country
of risk)# i ¥ 2 2 % *f(exchanges)z ﬂ%‘”ﬂv oA
(CH)AAEERFT2RF ARSI REFELEE €7 PR A T 4o MR L A AP
Fﬁé*ﬁuyﬁi‘ﬁ*lﬂtﬁﬂféa%a°fﬁﬁ ﬂ\zﬁlﬁﬁgufﬂi\dw%—‘ s
LAAFWREP P2 R (7 REIE 2 ik s SR (B)EES VRIGHE)

»



<

BT 3BT "’E‘i‘(g His e jzf@g#%) Z&$%‘:&Fﬁ(g#ﬁg‘i

T2 & ~ 11 AIET ﬁn»mwa SETF) ~ 27 A HFREA L2 5

mezg? ng 'g_%j P&z pﬁﬁtx\ﬁ~§&4}éﬁ‘4 HAZE A A &
;..L( s

ww

RO

) RFWARG VRS LA
(F)IHEFHRETAFRES LT, HME
x"d&éﬁ,&gﬁl% &2 FIA\;; _-L(/Z\)o

CoARMIRE 2 7 HES 0 gz Hs
7 2 H o7 p m) S oL 4 R 7+ 2 @ Oekom
(Instltutlonal Shareholder Services, I1SS-Oekom)z_ SDGsE=4A & Jf + 3%
30 ¥ %AW}’\‘?%F B - (UNSDGs) M R 5 sV A € 5 H o 2 A 4K
ES LF;?’f"’ FRES S AHAR A EATERF Lo TR A EH
fkﬁi *g‘mi‘”(ESG)iB% ﬂ’i"’t’”ﬁfaé l—f‘\ﬁ‘g’*m":}}\F\J#BFﬁg’f’f\)\Fl%ﬁ
HE2ZFEN Fhe o BEp i e [Asmn]F L (CORFTR

Wz ¥ ,,‘_],.

—

W

—=h
A~ ol
N
I

E\
\xﬁh

e~ (v
‘mk‘;g? >
&
Wy ¥ \:"«\ N
“"”3%

A e ‘m{
(\x

A e RS e
3

e

R ﬁi
o
= i ™

W oy

g
—
By
==z
!
o )

S
=

a
>~
N\
“’:L

pjud
e
K=

ko

“’E‘}

K
o

(@ DE N L R &\@?qwﬁﬁi%gﬂw@%ﬂaﬁzﬁswf?mtia :

i
“"f@]'z"\é\ B2 RAEEXEEEGERET FEREARAEET AN

)d\éés ﬂ;f,\ﬁ AP FEEFE  BEFTARTEEF I 20832 #FF 04
é4?/§=;‘ﬁ'% B2 FA2=2+(3)e PAERFFLHEX - PRFFG T
END O RRBUFEAPEAH TARFTEEFE ) TEAF  MEIFE 2P
ranit TEARFTELGE  FALR22 L2 FRo v TARFTELGFE | &
TGRS R IFIRI IR - RY o FHRE- R FIPHTT
RET RS R ETRERFTELGFE M2 LA PMR TS
IR FERG S ) 2 RTF - AR
FORR B AR AT E AE TR R e s o
2 % 1 prcetz fi"‘f;\:fulp L2 Fag AEE A E T AR «r_sﬁgf#
TEBAAGER Y FERPTE - LEFESTH S ARG 'LEW#'H
ifﬁi’;\"ﬁfﬁﬁsﬁ g{é‘_’(\—g\ﬁ};l?z}l FITHE QL T AT I—Eﬁﬁﬁﬁ
- TE &L E\'—’F—'be—'ﬁ’t [ QUSRI S IS i"/\ 2 £ BRI
Q;L};%/g'r—‘ib 5]"—‘7 F iﬁﬁfﬁﬂli‘i‘ {_%1;;@‘1‘}}—%1,7,&_1}14!‘5\10
3ARTAME N LAGHESFAAMES A HAFAG L G
(REITs) LA -

R EFRIAAABI LGB FEE AL T HATAG
PR S s A Y R RS -

e s
G R LA e R
LRSI E A2k 1Y \ﬁ AN twBBB-
AP RERERY FERRPFRAD ST BBB-(twn)
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-
Egan-Jones Rating Company BBB-
Kroll Bond Rating Agency BBB-

3



B L Bt EE R s

Morningstar, Inc. BBB-

L ENYE o AEARET ) L Ath e AR A ST 22 P e

v
R S LRI N 2 ] o AT BRI g AR SRR ML - B
LRI F 3 ARAEEFTABERFAZ A2 E- RS E HF T
R ESE

g2 ruopyaempdd s v 2bapz £ (ope® R - LR -2 8
T R LE)FPN £ B (RS \,F.ﬁgi?ge;ﬁ)%‘ri%f‘ NEE SV <
KRR A7 HIFT g4 A HEp L2 Ay kigA gD

2 7 o

2.3 i\%%”ﬁ‘é[},aﬁﬁiﬁ-ﬁ—’?‘#7EAI%;}H&FTEITL’T :

(l)ﬁnj BEEP(FZE PR %iﬁﬁgjpzﬁ+a£&#§' At (R
)

(DBF=LBEFEP(F ZFP )R EARGSBRIGER 422 - 1
(% A) -

(C)EBFRTHEFARFVEREZ T BEFEPP > GBI RTAE > WP S

Z) AT B o

5?5’33&5’%}&?%5\1&%%&?53;3;:1@ ey 3E R ﬂ\é$“\ir¥ # & \«flj

—F \—f ;}Flgt\sr‘ﬂl \ngf_)&%ﬂ\sr‘;%';}%gt\,? ;}Flgt ;}Flgtsr‘;‘lri éf_
= ﬂ’;? CEREAN PEREIAIFAHIEEPNP L STy

BOaP A ELEeFE T2 P Fr AR EFTARIFTAD P2 b E

ﬁﬁ¢;,m¢ﬁb¢ggFﬂkap%*i;@wﬂkapraé¢&;

F’ES_JS#BF&@ =R A BFALER ﬁt!l*’;; gﬁé#flf‘f“r’TL#BFﬁg\
o 4w B B2 £ AAPM AR TR L F o S J’FL£°

HJ@ﬂzpfu#%\iﬂ4%¢%\#%#ﬁ<%\%iﬁﬁﬂ%@%ﬁéﬁ
FEriz- g3 ipes :@”“ﬁ % (Proxy Basket Hedge)( 7 # % ~ i #p ¢

N

FANE g SR X EEE) S ‘$? g’]‘+19 33 2 Pi”*ﬂﬁ‘lgﬁﬂr%’ s g0
AREFTAZ %%%ﬂu%ﬁ B BRAAY EAREY LRFE LS
2 AP MR e

CHEF RGBS 2 F R
Ryp 2B 84 ZF#E (GIIN) & (2022 i?i:}/iﬁﬁ FA T H) (GIINsight
Sizing the Impact Investing Market 2022)4p 1P % 23k 7 428 3,349 B lesin
EEEFREART AR FTRELE 1164 f‘?im AR R EEAREFEL ﬁ é
(WBCSD) 7 (- 44 & P # CEO 45 » ) (CEO Guide to the Sustainable Development
Goals)dp #12 2030 &£ & SDGs P -+ k& &£ 1> 12 V2 A GDP A > B ¢ itk
BRRELAIVEA BT EEHRES S 3T VEACHESEREL 23V E S
WA EREEEAS 1.8 VE R ﬂ\a’_\éﬁ‘fﬂ*’ SHFTAREED T AR TR
(FUARFTAEARAFEARL L)L ERR FE ARG FRE 7B ~
B L RARFTELENF RERFZ PP RTEWMERBMOREFE P
“ROBBFEVEFTELEMGORETT SALE C AFE A KD e PR E
4 .
| ;f,’;?ff\ué :
—)RAREEZ - 2HAFREARTAE DY Ao TR RALE ERBE PR 5T

4



FRET L F RARH M v ROE E > R4 L 2R ATRIERAE EIE € o &
BESHY TAERTS KT, M #£~ %ﬁé’ﬁ%f*$£§aﬁﬁ4ug
Hem= o2 g4 Fp ) SR LRI 2 7 Ockom (Institutional
Shareholder Services, [SS-Oekom)z. SDGs #=4 & jf + 3t % 3% 0 P REER
A F B D E(INSDGS) Mk B ik § S o 2 REHFT AR F A2 G B@Es > L9
_Lﬂszf%j\‘lx\F'\‘g_;?’ FJ_VE*"E_/;JCOILL:% %\ SNALEE T

1. hiEd  FIR R ZicGFH 2 sbdiﬂi%?‘}* B BT PR o D IRt A TR A e
ﬁﬁAﬂswﬁﬂﬁﬁ“#&J;mﬁfnﬁwiiﬁ’ﬁr %ﬁﬁﬁwu»ﬁﬂ‘épgiw
FEREDEEGHF o GlAr AR FT ANV S e F5e 7 W3 SDGs PR T(f £ A
7 TR R PRI SESAR)E PR 13(F FF7H) -

2AMAE RAA AR RS RF AT 2 FEAFTH A L EMDAN S L
AFRE B FMIRT R B AR RS M E L 2 PR I RRRE
Plhe AT A ﬁé?@.ﬁ:ﬁé e 2523 SDGs P 120§ iy 7 P AR PR
13CF i 78) ~ PR 14CHT 5 83 TR PR 15(H 2 ) -

3 f;;ﬂa;:z, DS ERATAIITES RO T IRER S BB KASTE Ll o 2L
i unj-&r?'\&p AT g e 357 3 SDGs P & 6(1}3 HACK B A R )
B Jfa 13(F s )~ P I4(FT A E2EEZFTR) ~ P& 16(HB2 E) -

1«

4 ERAGAL  HF S HF 2 FAB PR EHEREL G FLEER Sl
RS AL R R 2 FROEE R EE %51%"5-@ CRERE R~ 2
#, Z a‘aﬁ%%&%ﬁﬂ%frﬁq%%\ F R LEFRAEE o Glc AP FTLHAT RS
& 4512 2 '3 SDGs B 204 ok aredk) ~ B 3(0E R 2 ARA ) PR 100F > EN 2 R
FEATE)

5.4 ae i HF e FOHEAFELGFE A ERE T ERTRIRE
&* *wﬁh,p F o w3 H fg@w B~ ZRX - FFE - oA T IAT Y

¢4 A SDGs PR LGS £ 8) ~ PHROGHF&-ke w2 ) s PIRT(L#F
AzeRiF R A R) ~ P AR OCA F ~ AIRTE RAAEOS)E PR IR BERRET) -

. R THE D ARREY 2 HhA AR SEREIRIL o PR T RS SRR
PrFET KT Fﬁ %iF“‘ﬁi$¥%§~A% FAIESR ~ %24 ﬁ&%J%
Fobldr AR FT IS TR 45 SIGs PR ACEFH Y )~ PR S(w T

£ B 1R SCHG 1 er i ) R 10GE S RN 2 MG 7 %)
ﬂ\BI_\$i 3—[3‘:] ]‘;}XF@F‘FF }\kf#;b\—«}'\irﬁ o Lﬁm;\./,,\gf‘ 3 'E*thﬁ$“r¢ﬁ»i]3fx’ﬁ‘
—%i’ﬂf;’l?ﬁﬁzw Av\ é’t’ﬁ:};\g%ﬂmo

) __‘_;B'I 4\1;‘5—3335@‘?4];}}\? ?}Exﬁf’r I~l‘:. s 1 ”““;f“’
i*ﬂﬁ*)ﬂm’\fﬁ?ﬁu’._ LA S A ESG:},\'F?? %f*mig,%,ri_g% H
PSR 2 gE FRCLGERAR B g T 2 T30, R
Lo AP EMARTF RESRY BO0% A FERTIRTFE

HARELHTH o G
2

:>ﬂ%ﬁ%$éﬁ$4%$ Zie- H254 SIGs B4 TR

FE o R ER
Bl B FAER ok Tl & iz e GIIN 23R 584 T B T2 & R

ENE I

5



e mo

éﬁ* ¢x.ﬁ 5 F L SDGs v o

e‘%

Wi

6%

o

A+
. .ﬂL;?:TJ{#[‘
%‘“r-?
L2 R AT ESC A g {2z - o 2 SDGs
#* B P #(SDGs) % ’f#’@'—"a ;L#*ﬁl% x@ééét’«&mv”"gi‘”é
T REFEE L Eior LA F2 PRI ?va‘%a_—;;ji ¥
Lf’c SDGs » [SS-Oekom i‘—’kﬁ'i HHRF %ﬂm‘ 78 SDGs P it (7224

n Mﬂ R Wi

VR i P\»‘"F‘**’ flag fLE T > 32
. % 12 SDGs m?‘/*%/ii
i\z,g & R TRER gk * 1SS-Ockom ™V aE A 4w £ 4 Oekom Research

’J_—,lq\

¥

]
v

IR %5 B A
“h3RpE AT imr%rr?

Er EF A weF
e 4 FEC10 2010

Ao B ARAEETEL SDGs EA A EN 0 2

TR S W TR ST S

B A R

x ]

ESG#7 3 fre=stptpz - o # SDGs 3=4 #1 &

B #%(SDGs) g it 3= o

: I1SS-Oekom = = *+ 1993 & » = £ 5 Oekom Research » & 2 Tﬁéﬁir"ﬁk%%?
36 RAH R P AR(SDGs) % 4 0 67

B b 3n (Negatlve Externalltles) A B Eogliin s

ToEad 1% BTG P e T
T REEE L EdoP A Fd 58 PR (Product and Serv1ces)

Management) 27 5k ¥ # (Controversies) § ¥ i % %3 4 bk 1‘3& € 7 % SDGs ° 3%

/L*%W‘ ? W‘ p * ‘?&Wﬂfrwf;i 240 'B‘W?\E\‘f" T

EF -
(2 )SDGs 4% F &2 7 & R A 3 B
SDGs 3+ P RFFH URREFRARKFT 2L 5 wfp !

1. ESG#*”?#HF
AR ESER R FTREEY IR Tara,v\g‘}?}g#uﬁ;
Sustainability Exclusion Ban List)™”37% % ¥ 4§ &
FEFER S P ERFEHFEFE
FECRFTEROITHERABEAEL - b %zr#&“/%
Grig £ A R 2 G (UNGC) % £ A £ 2 R FiRer o

7

#

T4 23k 12,500

P

i ¥ 12 (Operational
e
e

Z
4

PAE(SDGS) ¥ F F 1+ i i & 54 i » e fh o

b 2 ¥ (Belgian Towards

H:¢E28L45%

SR B EAREEEE BT ALE £ A L 5K
XN pE

B df dFgta

2. B A GRS
> WREERFRAPAFL AR R LG T
ﬁ}i‘jﬂ’f#mt’_\kﬁPﬂL Efsv’lg]}%E@F’FJ;‘Z"LWE%J‘*;EF"J°§a )
Bk R L RF Y A (Impact  Leader) ~ #2504 ?H?%i (Impact
Contributor) ~ A% B pfﬂ— _.p((SDG Aligned) ~ * = (Neutral) 2 2454 %4
iammtDamamv;mlwpx“J%%iHmthwmﬂ %J?N
—‘k(lmpact Contributor) 4 #| » % L L F i H -
B A1 T
& Bl EEDGEFPEFHYAENEE T e B
LS CEZTHDRFANEFEAEFEAL R o
o ¢$i¢mé%éﬂﬁ%$iﬁ?wwi’rﬂ%mﬁw {
e 4 & i e dl .
AR | R EDEFEZ CASSIRIET A RS TEY KL -
ogrpp | EFRTPAD BGS LGS AFEAFL AL S
e 2 ,
= BB T
> GEGE  RFTEIPFEAFEFAFAAFFERE LG GFEARTAEP G X

6

-



FTa" 2B TRHLE
E@%m%ﬁ4%F&?mV?”FW%F&%*E%&g BB~ F
% 3
¥

™ \ml

i3 ﬁ 7 (= %2 ) (Paris Agreement):vikF » ¥ 35 Bk R E K FE
& zé’-si’;llps*ﬁ MFERREFALRREIRTER

SEYAEFALE  RUPHEFTHEN €FFRE *"FSJ HEW o LA R ELT RA G

i+ & (Positive) ~ ¢ & (Neutral)i é (Negative) o T 5 & o (Positive) %2

¢ i (Neutral) 4 5 » f S 75 H

i 20t JIpEdE e A B 8 (Belgian Towards Sustainability Label) % vt fiIp e & {5 g4

(The Belgian Central Labelling Agency)=>% 2019 & “t%/& » d vt g & g3% P {2 € (The Belgian

Financial Sector Association)® ki &R EAFAERF > FE 10 7 PR TEALE T 4

BT E RN AREFREER B A g E AT (Do No Significant Harm) ~ f# 188 5

(Positive Impact)i £ % P 2 (Transparency) = i &% R Al o

> MR &R FiRE (7 ETH) i

AAEFHIEFTAALE GRAATFITAREFZ R L r AEXFRE(E

BTF) 5 42 7 ¥ o A M 6638 e » 9 73 tig 3

W‘\

AARSSETARE ARRFUZAFANUIERE  FEEALE B
(FEIF) > 633 i M AR TAL S+ KT HAT REE2 045 3 @

MW AREEFTAREZF AL L () ZF@ R e TATRES KT b

L2 FREFZREFAIUNAREEFTAFEL A2 L (7)) PEERT

WAELFEBE(FED)Z R eGRIRLEA A EEFTARE2 7 A2 2 (7 )

IERFRE- AERFBRGED 2R A T REIALAFT AR ELF A2

(%)

AP R TR AR > R T S SR (T

1. a? - K iE ¢ ;E'_xﬁ 4% ESG ~ Socially Responsible ~ Sustainability ~ &

W (%4 A ’z‘f")‘ﬁiﬁ FiEs 2@ Bl e AT FERERE

f»j'“ SDGs P 1‘2’49?&%)‘?’«‘%”- AELZBHE(ZETF) ~ A &% ~HKFHE

2% - K GE AR AL FRF(FET)2 #7443 §FWMER T § 2

F F R B, (Principles for Responsible Investment, PRI) :

3. %33%] TiE AR EXFEE(E ETF)\ SRFR AV ERP
TR A EREFRLF O RRAELFEEE EIF A 20 o F 2 #4735
B BB S 2 WF R KT L RAEEE SDGs £ F P 25
AR TEFHRTEHE (ST T &2 AFHFT R 142 - o

4. %w k&E A 1ALEXFREFE(ZEIDHRFT L2 ESCFEAR > %
4 #%% 7 ¥4 %1 (Bloomberg intelligence)ESG ETF &% & % > i ETF # R F e >
Fizg5 548 ESG 34 (Bloomberg ESG Score) ~ B & A 3% (Morningstar Sustainability
Rating) % ¥t \ﬁ'f_ﬁﬁ%?}g *.4= (SFDR - Sustainable Finance Disclosure Regulation) ¥ %
SR RTESGRFRA AEXEREZEI)FPRFEET A BEFEL -
DR TRFROFE « MAfcE 2k &% 5 6w BTDF £ 14 BSC =4

BEAELEE =2 TP £4 #4 (Bloomberg) 3t 4 5L SFEHRFT &

80%r + 'F ¥ 5798 B F % (Sustainability Bond) s % ¢ # % (Green Bond)

,5']1\ r ﬂ[:ﬂl if—_%i o A, E/Tg ESG _:LA,\—"%‘>4,4,\JFI’1 » & B. E;‘,\‘fg“;f_:gﬁ LAt
3%;‘&* T]E 2 C. Hbﬁigﬁﬁé‘lﬁﬁﬁﬁv%ﬂ#%{ .xiiﬂ« o

%+ oz ﬁL};éFFifm%\w » 3 A A AR &R SDGs A v W E o Afs 0 A

AREZIEFTAAE  FTAFRHLER G '*’i%_»$;\p_’& #( 2 ETF)' <3 g

S ;l‘xp‘ Jﬁ])‘}#’:—ﬁ R HHRE AT AR S FTARE 6] o

® TAMmESHGE LR ”f“r«‘fx”‘“;é-if“'l TAMRE S ZHRFTHERFRERY



L AT LT APRFT I E
AAELSETALNAE EHARETALKTARFLRAT > £
PRAER T E IR F LA R EFFTARFT LU T
B ORI 10%~70% ;
W E e 0% 70/(1“%&?:—:; F 57 A2E 30%)
[ | E&ﬁﬁ}_,@pﬁ.:; 7 =4z 30%
FRUTALG MRS P NE  FESAEEFRER B - FAR
LugT AT 0% F @wpé%?ﬂ%%ﬁ PR R EARER
@$@W&ﬁﬂ§¢1%’¢“%ﬁ*i{ff@sﬁ‘%%égﬁﬁﬁfﬁ
FRUE-FAINRFEFFRENRABRECE A NRBE L AR

AT AR POk AR 2 R AR 0 AR & TR IT]‘%"}j'gfé;Lﬂzﬁ,\iEﬁjgg
B T BuE - FABML £ 0% SRR R o :
%§$?ﬁ%%?w»mmﬁwﬁﬂ4wai S VLK ﬁﬁq@rﬂ
TEERE o DEEAARET A BRE G AEREL FERE( BN

B AR KA A ETF AL T0% jkztkﬁ\ FTAMRE GHFE XEF(CY ERE)
2 5EFTARE -
FARRE kA EXFEFE(F ETF) Mk & & f X a3 fFifpe § e g v
LSk B F e o rijﬁo ERERF 2@
B Pt h Rk (B FARE  AALE | B Gl R § AR
BTG R R AR R B s g b B2 GG AT T R
Eot bl B F A ARE 5060% > #om ot B 5 2ot bl o i AZiE
70%2 3 55 40% - 40%1 L WL Y. 30%
MR R B L SO
1 30% L] ftkﬁxga #(% ETF) B 0%
B e FR#E(F ETF) # % R A ETF =2 £ | B éf»;& #(z ETF)
2B A BTF 54 o Iﬁ* A& ESG 4p B rgE G A ESG 4p B
SR R % BTF - £ 4 5324 %% ETF #2323 m 430
ESG 49 M % % ETF - # mm B Rk e B oo M AT A KA
£ GIT A BART Hk v W) o Bk e g v b o
J‘Lﬁ‘* LL'MJO
BATEETARARECENZE R A A E R EFT AR TRL D F R
CAIRAS i JESN S 5 S 0 L m&ﬁ]ﬁ}_;’%f'{ FEET ARP o Bl iﬁié’
FA B RF R g - HEF R &?wiﬁﬁ@%mwﬁwf F 2%

ﬁ%%ﬂﬂiﬁxfﬂﬂﬂ’EVHbgﬁﬁw o R R IR

F A W %% A& FE%E(E EIF)
LB F ke LB # ke Lopeid 4o 45 LT A 47
9.4 [ IEH 2.3 [ OE 2B EAFRFTREAE
3. F AR TR 3. F IR AR I N

wEp 4amaﬁ%¢w& 4.6
5. & ¥ EAIE 5. & sz
6,\;411 6. 27 % 1% ¢
7. )&'f' kB
LB F hme— 1. pgses g 1Pt g T F AR

P 2. f "?ﬁﬁ?ﬁii\i[ s S AR A ER
3. A& L b G e 3. RAEE
Ad E¥A*5 & 4. =R A

s,tg}?]‘ﬁa_%;_

dogi T
-4‘: 'I',Z ?‘;I-

d

34

s
e °

T (Top—down Approach) ; 2 Td ® & * (Bottom—up Approach) |




(1)@ * @ 7 (Top-down Approach) : %% & gAp A 47 ~ & f
%Wﬁ&ﬁﬁﬁﬁﬁ EAF o M E 0 N B Ty AT
B~ A ¥z fie & O

(2)d4 T & + (Bottom-up Approach) @ %% & ¢

FEFABA S AAe ATEFRALES L
KEH T p%;ﬁsﬂhT%gq;%%mﬂ £ Hp
F‘pi@”fwl" SR Rl M

> I;{‘i\ﬁo

FERE 24744 > ¢ 5 2 A
0T EEMIFEJIAF R B A
jﬁﬁiﬁ”ﬁsf;’wﬁ T IR A B

%y 4 %+mfﬁ;t$\*%€?\%m \iﬁ%*@*%ﬁ%%ﬁ?\
Wfapwﬂdﬂﬁﬁ*aﬁ&?ﬂﬁ m<M<Lmﬁm’ Lok R TR
PR AT P F R BTN uam]&vﬁp\»,ﬂj\ﬁrig,&rg

e S
WES BFmipE g7 Mmﬁt_gjﬁnrﬁfmﬁ’vﬁﬁl [t LA
#FEwdE s F 2 1] 4 % ‘:,C"g'ﬂFF'& - B ;J'—.&ﬁ&lﬁifﬁ XL
SHFRFTEFPTLALETAG B2 30% 0 HIL A RO B
& 7 ”ﬁﬁ’ﬁWuJ@pr&%%§$%%Mii
i B o
> AeXFRE(7 ETP)ILF Ko
WS EST R BB W R %_",,E’T*)éirui,,,ﬁv]“ ETFPA_Q;IF)T‘\?&*E—,’-—,,JV_EI-Q-
BLat it AR TP HHBRTAZRESF AR RS ST AR
o TN FEMOEE AR UREEREEDFEFIT AENL A RBEEAE
EARAERFTELEIAFEL G »F o
*%ﬁéﬁﬂkﬁ%§*%$°%4ﬁ‘ﬁﬁﬁﬁvﬁiﬂF’F%%ﬁﬁwf&
TR TR E2ZIPMIEL > ¢ ZFFARERE - RFAD/FT LY REPFTI -
FARL AT P o FARNEREH T HERE ‘&g%iﬁﬂ FRrAgHe &
~ i 2 (Do No Significant Harm, DNSH) » * i i34 € 1 & 7 ?'J%’ff?‘#ﬁ#‘%
(Principle Adverse Impact) °
RARFTHENPES LF ez il afip 3 [e ] 2 A £ 2 RHK
FARRZEH TRFI BT s 71**wwmﬁ@mo

LI A aE S

LARGE AT 2R AFEYEESGCHRES g £ 7l ¢ ~ kK
¥ PHPELHTIFTRE > AL R AR YN A R PR EHT
EERETHEE AE I EIPIREIFIN TR AREIEPMA
£ OHMFAZARAAELT D E#&£?@\E7k5§$ﬁﬂ% (SFDR -
Sustainable Finance Disclosure Regulation) % 9 #%(Article 9)*# 4 - |&
AAERFTEEDPEDAFSFHREF I T D AERT ML
THEREE ALE s BEPEIIFIAN TR -

ziﬁww%tﬁﬂ?%g'égAv¢ RS ATED F R R
FUEAE KT R AHER BB SE  ATARPE > HaL RS g2
f}\%‘wﬁiﬁ; °

S ARENMATHRTIAEETEEL PH EE2HFTANYE KT EN DR
PR LT el PR AR ARG T ES £ %wg»uféifkﬁﬁ
ﬁ%%ojﬁﬁiﬁﬂgﬁ%»ﬁﬁ%$$‘$Wﬁ TEAERF F F AT
g AP RE > RERMKTEGE &P”pﬁﬁgﬁ»éﬁé$i L
R FARTE G REDIF2Z A4 o

b ]

S

Wie



® GFHAAERTYI ARPHOTF AL ARt 2 G % (FRAVHEG

% (Contingent Convertible Bond, CoCo Bond) ~ £ 34F % = qza 4 (Total

Loss-Absorbing Capacity, TLAC)F %2 # & p 3 F &2 EHRFHEAME R

(Minimum Requirement for Own Funds and Eligible Liabilities, MREL)z.
FE) 2 FuRpPEA

1~ &7 ##%F % (Contingent Convertible Bond, CoCo Bond) £ - f&d 43i7 %

Fene ZHEF TR EE rran ORI IFI LA FIERY g d LiFas
b RHTT T AEGEARLD L ARSI R SRS
AEXIREFFE AL BURREARSPERES o £F Colo
Bond ' 5 b ok N AL 21T B KL BRB R 0 AR L2

%F“}ilﬁk}:’.—_ﬂf‘]ii\#g-‘ﬁ‘o 'Q%P )}Lxﬁi%p%§w L[é$’]ﬂiﬁ»] NIRE A
HERGIHE -
2~ BB d4p4 sofcic 4 i ¥ (Total Loss-Absorbing Capacity, TLAC) & 23 & 5t
€ & 41i7 (Global Systemically Important Banks, G—SIBS)&E’:I“'#H#Q
FoFiFE- T HE ﬁ#ﬁ*‘x‘iinb" 2l 2 LS i S S RERL R 214
R E N A éiﬁ ﬁx%”*'li'?ifﬁgﬁ B AT ey
ﬁﬁﬁ%éﬁaﬁﬁ%,ﬁﬁ¢@Wﬁ4ﬂ§# £ FTLAC 5% 5 Todt
AFBEFAET S R 2B TR > A FEEF L 2 R HART R GE -
HFEAT o P P MREL f 52 TLAC R 53 24 % o f 54 f?ﬁ“#%“}i%
*G-SIBsz - » B3 72 ijt XFEEH L i 4 (TLAC) 1'+—r}\ s ozt 7
G-SIBs #H 2 #tpf 4117 » #7387 B 45 & Sfaan 4 \é ERIRU LW/ CF o
£ % (MREL) EAx2 B % - ZHFFLRLFTRGERT 1‘? bler (A &
I LT R RIRE
Lo RARGEZET RIS

(-)rA&ESSEFTAURAL  IRRENE TAEWFI BT M MEL LT
%&’ﬁéi@¥%@ﬁ@ﬁﬁ EREE- AENUAEA T RTFBR
BRE R RE MR-

(:)ﬂ\%$j}tpﬁﬁﬁﬂl'lg\:§iﬁ]wi P 2l xﬁ T E - MRS R A s
EL %A‘Eb/ﬁ‘»ﬁ’&?% 7 MSCI f_‘lﬁiﬁﬁ{’ it & A k%i)ﬁ& e 2o ;f,’i'?‘& °

Lo~ WER4P
AAASEFEPAG  PARIIZELL Y 6PABLES -
L=\ ﬁ-,j%—»;\
[
fﬂéﬁyfﬁgﬁif
&

Lo 48

()*é$%ﬁwiiﬁﬁcj—ﬁiﬁﬁﬁ%@%$$’é#%ﬁ%%£@%i
?“’@%iﬁﬁ GRNPTES A é$aﬁﬁﬂlwﬂ%iﬁv%»nﬁﬁ
2 ' R AL AL RICFERR Y EAFEIN [ FIATLE R RLE R
B S gg_:i.éﬁf‘%‘{ o FLF AV gidxﬁ__k4> Y R A Y B FEE
iﬁL%EWﬁi%i’%iﬁé%fmglﬁﬁﬁ'_*%WIA AR A &a
REedy  MENHACGRGHSEELGY Y &

(C)A R &AL FREI =5 - L FHE 2 F AR o
LaA&gr2pw (2250 ) AR RECF - FRI 2 F TR #

= H @ gE o

10

-



2.ARE S pAe s LHALFWECF - S FWE 2B F R LY e d
VAL FEE A - S FEECETAG E

BohAEF 2 MAMAULFRI L ETAFEL 2 > HFUFLE
Hirz #@rfth 588207050 7 ebhdo 4Rk 227k
E%*B¢§c25$:%@ﬁ—%%ﬂﬁﬁyﬁéﬁﬁ&iﬁﬁ&ﬁgﬁ
BoHEp2 AL RIERIaFAULIRIC22FTAREL 2o -
FEPHOL 2 FECEZTARE > R IEPIFE 2> Dy L E
S S

:gw:ﬁa';aﬂgﬁxﬁﬁﬁﬁﬁgﬂ@ﬁi

(D4 & p a3~z l%xn#ﬁﬁn“&w}#?Aﬁr:/ipﬁfi@.I"il0.0000;b(A)

(D48 p wHATERI R L FRH =2 52 F A H & 5105000~
e Ep T iﬂ;,,;ix%knfﬁﬁw7Aﬁwi?é_u@.ém.%mi

D#EZFPATEF VR E RIS T REFTAL PP 55

10. 6500/10. 5000-1=1. 428571428% (B)
DE AP BXFRE 2885 =48rp 'a‘ﬂi A Fed x*‘ﬁxw a2 & H
(a4 ?é% Ex(1+3 ¥ TP %%i 'Jr?f";"‘f% XFiEE -5 H i~ ,i l% B §Fﬁ’”
F)=(A) x (1+(B)) =10.0000x(1+1.428571428%)=10. 1429
(CH*AAEEFAULFRICS - S F I 2 FFRRfnY E t 8 TF2 29 5
’ﬁfﬂ%ﬁ%ﬁ”z‘fﬂ%%ﬁﬁﬂ‘é$ FA -

(e)> A &R HA [ FAAERFPREEE b2 AL FREY LY 7 35
A AR EFTA AL FRE -2 ?&i ﬁ”‘*ﬁ”gz EATEF TR A2 =
PRI GE PR A A g P L b2 A Y LR L P
ER 0 5 ST &SRR

(m)AAEp FRpAIFA2p(FF P P BAFY AR FRE m2
’a’ff‘?f%'%\ﬁ‘-iir’—r "‘fi”z@ TRIp A e s8R0 8 HJ\F&?JIJI_&'—E,\F#,*»,
CAEMLBHEIE PALAFTAVBASSAA RN ARE 0@
7 Aﬁ;ﬁg}rm%’%g% Rk s mEHF2E o Tl

T b iﬁ¢%x S L S Xk R At R
%(T'},_ BB ERE 2 B M ETRE S %fr-};_ WA K
2AMMAS AP R L ERE 2 B NFF R E SRR LGSR
AR ERE ca&%%ﬁ$ﬁﬁim5§£§o
&%ﬁﬁﬁlfm%éﬁi¢hnﬁﬁ. ﬁ%ﬁ@ﬁ;%%%gﬁgmg,
U MR R AR [ AIATE R R E R R BRF
FaArh b A RBEIRTREAES BTG ELLRE iiAiz
?%;%ﬁ%%?éiﬂfﬂ#%»@%#&fﬁﬂii;éskia@zz
maEE Y PR Y PR R T o
A dert R R 55 p RS e B W TR A AT R R
P LaT )5 S de b i FRIEAATERE F AK  RBE > ATEREF R
AHAERESL-RER PR LAERE P FLRFERT ] HLE A EE
TR AEFLEACE S 2 TRFARE LR n 2, Yy A8
HEPHEp e PRASHRT AR A REARLEFLIVHAAE
* R F:'?ﬁxf"&%‘f%?%’.%pfikwljo
(Z)¥ PR fhaal 143 iﬁ%%»nﬁﬁwm*%éﬁﬁﬁﬁﬁ%%éﬁ4@%
T2 TEERT %T#Jér?*b TP B E A 2 E A o
cJéé&ZP@%%‘w>ﬂ%. R - AAR TR AEATERI R RE



PR R EEE T2

@ﬁ@:*ﬁﬁﬁﬁﬁfwﬁ%&%ﬁ%%%ﬁé ’%¢@%$ﬁkﬁ&$ﬂ%
FRm R R P ré$ﬁ%%ﬁ@m@%4ﬁﬁﬁﬁ7ﬁﬁ R LEN

L BEARTFTEFERELIPAEBZ S ETEA TR Y A I WPA#w7
é&;ﬂ%%%b ﬂAgkﬁﬁgxéAﬁgiﬁﬁéi%ﬁ@ﬁ ;Lﬁ
i

(=) 4 :

LY A S ARZpRAF AR e R G AY R AFEE > T L
r@ﬁ~~ﬁ%ﬁﬂﬁéé%%ﬁ AP,@ﬁwF%““%@mgwa
P R EREDESARA o BREER S ATHES
°f‘?é?i‘y%‘%\'ﬂ‘i\1§$ﬁt5'j’i%1‘ﬁ @ﬁlr/ZLl*__ ﬂlﬁtﬁ’j"i
W%E/A\ﬁ‘\‘nziﬁﬁ"

2.9 BEA SR A S BRA RR KR A
Moy pEA B2 R E AR DA EP e s N A AR F gL
REAZEP 2~ A FREN 02 s 27T L &P 2 4p
BEZEm 2 25 4ok fggf-rﬁg G R BRI FEAE MBI 2 ERER) o
mmpipg oA (T B2 vE- kPR oo

3. g ﬁ%k;um$ R R N EF A TRRY A -

(Z)ERXPLFAAET wiEB Y A Y pE2 40T
1.3’«{”1!% R LKL A—EF" N /i\y{f’?‘gffué}i;{/é A BRE o
QAEGHRUEFPE S LA M 2 v gV R 2 RREY AR A

}i%?_%z s I—_LLLK‘T °

5100 KU AR 2 BEARL T2 54T A

437 G~ RB Lo FP e 2

D.¥iEZ LMY el %io %%i@)b&ﬁW‘l%iﬁ%%ﬁ’
BOLR W e RT3 Rt e

bREEFHETR 27 AL TETA AR KL ETEE
AR -

7.*;;'.675##@&1’@;7}3"3‘(;7‘ LEm Y 2o

8.2 Lirh 2 % 5 F W%m% FIF 2B A S E AN R R
ﬂ%émmm%waﬁiﬁ SRRSOk

9.2 ¥ Ga L F w;‘i‘ﬁ'ﬁ-fl}’;’@‘iﬁiﬂ’,@@_éﬁﬂg °

10.%*7 fe & F AR~ #F”Er’iftl~a FLEASHEZ TRz iEZ A 2T 8

;7M?ﬁﬁmgp¢1ﬁ%@ﬁ€ ﬂﬁ%**@;Q?@%ﬁ%ﬁz
BRTRE IRk B B0 E AR R o
le@%Aé@@gzﬁiezﬁ%%ﬁﬁﬁ@%ﬁ»@@gﬁ%%ﬁzﬁﬂ
EEE T EFTERAAM AT E o
= N %wﬁ?«&‘;g
AAEp 2 pAY PP REAENT T FIFTHLAEL T AN
BaddBiiEz AeHeBERNF v R

PN %W«%"?{'

CORFEA [ FAFMEF TR EZ BRI 2 A 2 Z I R+ (22 F
LBEFTERLE A )RR FIREAAELANAULFRICF X ZEE 2
FTAREZFA2Z- > T@Ed GE2P AL FERIP 2L UEAF - XFAHFF A
AERAEUIHAFEH P FL L BT CARBI0 2§ (FRREF)
FHEw R FLERECT R R AAHY | FURLFGLE



ﬁgig;ﬁﬁggﬁéﬂgigpi—%u%ﬁﬂ&ﬁSO%in?E:#
Fim30xFFE Ry LR iﬁﬁ%wﬂﬁﬁ%iﬁﬁﬁé’%ﬁﬁﬂl“
u*fiﬁkﬁze,l.f%'ﬁ_‘;’*gﬁﬁué}v‘_ﬂ X EFREP TR R SR o

(z)gm2 zwééﬁ%ﬁﬁﬁw%é¢»n@ ARSI AN T a0
f;ﬁifi‘g;rre' PR P SR AR LS U IR v E
2 o %Wﬂmiiﬁailﬂﬁﬂm* DS AKfem B R o F o i

gy

ETIS
¥
*m

(3)@&&&%‘&@??1?2@,"%;“,giiiggz}ﬁﬁ mE [As&pER] 3 N
77‘;3{_‘}‘]’3 °
vl
(C)prAEREENT RS UL FRE T L L BH 2 Fr i
V%?B*Eﬁﬁﬁﬂﬁéﬁﬁ:ﬁ’;ﬁﬁc&ﬁé%@#%%?%*

F e
<)*é¢%wﬂﬂﬁxl& FEw Y R 2 A 2t e T3
N FNNEERT S RRP I P A BB - FEP

-+ fv”fﬁi<¥ Hf R L
AL S RCRE N N I R R e P ML¢Am%Ewu442§ﬁ59g4
WEAB= BAER(F 5= BRER) #EREALELE R E Y 0L
l%‘ﬁﬂ#\fﬁf, ‘Eu"i!" %Eﬁ%ﬁé$ﬁg’leﬁii]£"_{,Eﬁpmgﬁj 5 3
BHE~TF k- ALPEEET I @7 2RI RTEE - A27 7
3 % BEFERAIE > AAEFTIEESREIEIRE S HITNER L 2 E

7“‘)&
=

7}

o

3
¥
Ry

>~

1 _i,\{"
)

R0\
\_.
o
Ky
—

ZEANIN2E26" 1pEe+2A2210,0008 > FHE2E 105~ 112#
67 RWFAH12E86 TpFHEEEEIL~ > #FF3HF 25 B
poRlERT S YR 2t AT o
F w4 11 ~x10,000 & ==110,000 ~
'R A F e f 0 110,000 ~x0.0001 (R wiF) =11~ (Fr»2A2&£F4)
L2 Fwin g 110,000 ~—11 ~=109, 989m

S AEFFEPLTE
%§ﬂ95&25%%T¢T#\ﬁﬁ’%BOW%£$’£&*%LW6‘
HLMEFEALEETAY E- T ol zﬂwﬁa?wu}ﬂ*% %2 ES
i%ﬂﬁﬁvwwlﬁ %Ligﬂffzﬁwm°#””ﬁF - b g A
é$%A*ﬁ—é€:%?i*§$@pﬁ$@” E¢@)”F’%$%
AR T o SR OP I RNEE I ZARAEE L2 OFZ - EHR T2 N
ﬁ#%§¢*aﬂﬁaﬁaﬁnwv4ﬁalgi7 #10p (3w =2 &3
- T A REFTTARSE B2 HILERZGED o PREACF] BB ¥
L mE A LR e

e e

BRaFZFP RTAZNED R E LA AR ES 2 pAEE B
CE o BRFNEE LI HLE 2 LR AR EETD(GF e EIF - 47
ﬁﬂMFﬂﬁwmm}’%?%éﬂ)ﬂW%%@?gxéﬁkn&ﬁ‘ﬁﬁ

PRERTER PEALRFEE AL UNPARTECZ B FRI SR
i“k RERGRLP AR EBERL A ERZRE - AERPARTH
o R ETBY A AR R o

13



%;vfﬁﬁiﬁwﬁﬁiéﬁﬁ?éﬁﬁﬁ&ﬁbf 2h 3 (0. 26%) 2 1
d N < E']i‘ £ 5{\_:1.}?]*‘ ‘f,/‘rfb,,\o

J S & *iE
P (e )ERT 2 BFEF CE AR o 837 T AR E AL 0 B
i:’(”?/u\ﬁav](_‘?}f
L3&F

Zaﬁﬂéxﬁﬂﬂﬁ (2 g it g hEY: FRT A
#%b%mg*ﬁ%£%%$maﬁ 'i@ﬁw%;ﬁﬁa F
EHAAF BT ﬂﬁw BB AT R B

o

(Z) A A 4R AL PHHL A RICE Y RAREAR > RO P &
_yr.—\r /‘?.'»El f:r J_L/n\ﬁjo7 _"%‘EE\Z% \ﬁa°ﬁﬁk\ﬁaiﬁéﬁ?é§ﬂizzféﬁi‘]
SERE VA CE A KPR AN AV YL F R Rl
?ﬂb/ﬂ"& ﬂ\$

(2) AR £ LAl & Raw S SRE 07 ARjc 2 A LEEBDPIE
DT E AR 0 B ) B Rt K L BYEP (P AR
ezt mE - L RYEP JFI’ PP T P T ARE 2 o L BY LD
Ei%zp(g)iafz  fHodRE A spARpd G754
ERAE

(I) j\flé,%ﬁa,aéq_ﬂ']%)l‘l%&\ﬁﬁ _{}_‘féﬁ ’;L?/}ﬁaq’(i , I%:i'%? g’]ﬁ‘/‘i?ﬂ%
BORFEP2LEREFFNEREIARRPELE > PEEEFLf

5L N B?lj’ @ A w5

45
41 (I
7
IRy
%
\a
¥
|\
N
E)
5}?‘;‘,
)
N
!

[

1,3

5 3
e

2 EHEFFFNE AP RS SR Af o

Hdiﬁﬁﬁi#ﬂ f%ﬁwiﬁﬁﬁr”
L SR $£ﬁﬁ%“§
EFF LGN ZRE =
7’#3&@*&»5?&» FA’\’I,_E_:ETE
g FHE LT A

ﬁi%$ﬁ’ L A& EE
R ET APt E R T 2T
ML B b bR A u] g A
%u@m%ﬁaﬁj B -

—

{w,

T |l B
(v Y X
\m &

=5

|

“)AAERLFEINEVRHRLERI LT A g o A @%iﬁﬁ%ﬁ
Pg T A2 ﬁo%éﬁﬂ]%%iﬁﬁﬁwﬁi%ﬁﬁ f%_:riﬁ;:lfﬂ,g,\]ﬁg s F A fie 2 4
HEMEEA ZRFA 2 bR LT HRER SRR 520 2
LEAME RIS FRE = E AR A AEILERLIHFA(FOF
FRLFINE AV ERIEC iR AEF TR~ (F)F X

[y
D



FAPAEP TR AEH G WL FESHFTAYBAEF )
PE'TE."‘;_ LA 'jvxli{.w-}”\ﬁ“$ i ¢ Eiﬂ‘ik_% Fﬁ¢?i]%i*§ﬁ [l «7—_3_,1(3-
Qﬁﬁﬁ@@%%§$kﬁy;§ﬁﬁﬁii$???"ﬂ Fu RO
R R PN S NN T TR
Y
%Iyl‘[ AGGr & ”,}f“f‘a&»"dj) DB AT ARAAATE VR FEE 2 fie & 5 Al FT 4 R ) S
EH 2z ”‘ 1} EF TN E it EH AT
7 1 T e A [ LT
EFAREGTER ) 3, 500, 000, 000 2,500, 000, 000
F A H -k 350,000, 000. 0 250,000, 000.0
FHEZEGRTER ) 10. 0000 10. 0000
Friw Al
v A E 4
fe i AlATE R AR ERE =
a7 d oA

Hp 4~ ¥ A}ga»]&:;—,j

A F A EELSFR A S E TR

25, 000, 000

B ERT L FICE

25, 000, 000

FRESCFRFAIEIR FRFTAFLZ S A (16, 000, 000)
(LML NI P2 iR 2 v A ey &9
#AFH =7 A fedc F =25, 000, 000/250, 000, 000=0. 10
(b) g3+ 48
g Aperg Lp
RS R 32 L 25, 000, 000
Bl e E A pe it 25, 000, 000
LESEA % e &
i E & fax 25, 000, 000
AR SREREEN 25, 000, 000
(OAFREAREAIET ;P EZ I 2 RAGANE T PRI 2 2T AR &
HhH HcE EH BT
bi ARFARME R R LF RIS (RALFIAATET A RE
EFAGEGTEF ) 3,500, 000, 000 2,475,000, 000
BT E i 350, 000, 000. 0 250, 000, 000.0
AHrEEGTE R L) 10. 0000 9.9000

i A2

A e s A

fe LHFAIATE R RRE

i

15



L

34 %

Yi v Rpefc g
3ﬂ$”? CFAERESE AT R E T RS 25, 000, 000
IEEL LR ;;LPX 1@ FRFAHFLAZ S 277 20, 000, 000
EP VA fefc ¥ 45, 000, 000

(e L RATE R U FRE 2 B H 7 A 247
HxEHE =T A fefF=45,000,000/250, 000, 000=0. 18
(b) § 3+ 4 &
4L9w%&a

RS [ 2 LE g 25, 000, 000
e FRFAFE 20, 000, 000
B E A sk 45,000,000
JoF A et p
B T E A pe Ak 45, 000, 000
FosE s 45, 000, 000

(C)/\ pefs & Fapa AT R l% 2EHEH -3 ﬁo'—
B H 8k B E B AT

—m ’Tﬁ'i r’-i»J. I% =

FRE 2L EF

AW EFE

7P AAEAME BRI R LRI - (RAEAE R R L RE
EFAREGTER ) 3, 500, 000, 000 2, 455, 000, 000
T A EH ik 350, 000, 000. 0 250, 000, 000.0
A H = EE(GTERR) 10. 0000 9.8200
FHB(E ~mn]) BRARTRHFFUE AV PRI CARIGUE IR EE
2% Fxgl% EHEFLGE A B E AT
My AHENE AT UL FRE | AN NE AP AL ERE
EFABE(ER) 70, 000, 000 50, 000, 000
FTAH 7,000, 000. 0 5,000, 000. 0
FHFEE(ES) 10. 0000 10. 0000
Hiw Bl
VAR %
R e ) e
ESE
A7 ol
ENAlFAEREAPJILEr S RETRE 550, 000
AT LRI E 550, 000
FRESCFRFAE G FRFAFLE S A5 (160, 000)
(e Lap3 2 A B R FRE 2 F H 2V A e 897

HAREFH =T A fejcE =550,000/5, 000, 000=0. 11

16




(b) § 3+~ & -
g A ppLp

JoF A e

A e By 550, 000
E\ I»j »]I—W- A ﬂo‘r}\ 550, 000
Bk HE AR 550, 000
[ SN 550, 000
UE AP LT 2 R LA A E R e T A

(c)& pets Bk ff 40
B8z 5 H @40

P AFEANE AP ERE | LGRS ERE
R v;, B(ER) 70, 000, 000 49, 450, 000
Tt H ik 7,000, 000. 0 5, 000, 000. 0
FHEEE(ER) 10. 0000 9.8900
i B2
v A E 4
el A E AR X S EE
ia
A7 o FE
ENAIsFREREAF S FIATr s REFTRE 550, 000
%&u PR AIFIe ARFAPAZ A7 330, 000
ﬁﬂ * T A FRTE 880, 000
(a)fis LA % 53 % 5 U m 2 & 0 07 A pied 297
P xF H =¥ & pejc =880, 000/5, 000, 000=0. 176
(b) § 3+~ &
1 -W- A'\ ﬁjb /% A?‘_; E’
goagre g F 550, 000
B RRFAHEE 330, 000
P E A~ peic 880, 000
Yo F & fegf e p
R NG EE-AN Uy 880, 000
AR SRS 800, 000
(A feis BAMAE A £ 5 Y e x RAFUE AP FLERT L2 EFTAY B8 F
H i~z 58 24T
%P THEHNE AL E I | RANUE AT L ERE &
ig w(E =) 70, 000, 000 49, 120, 000
é 7t H ik 7,000, 000. 0 5,000, 000. 0
FHEEE(E ) 10. 0000 9. 8240

17




ST BT AATA RSN R SR Y R
RAHUTHAFLR GG T TR R R RES S 4T
L TRERTRE, S TR RMY AR ER Y L Y - BT
EEY A I FAAE R L F R e F

i BERT
RE S ST
AR TR &p?”K@ﬂm‘ﬁ;ﬂfﬁﬁiif;%m‘ﬁ*%P“”
KEFpr2 2 LG M RL A ThF £° FAR
3 % 1120356912 Pt » f? EAREBEP F§ £

3% I&ﬁwéiﬂi%w?ﬁ*¥ﬁ
FLEERTOIRE - ARET]RE LI T L PRERERT AN
gﬁ;'iglzat!la#gﬁ,g PR, TX f?giﬁgi’i%&o

S RREFTRFERAMG

(-

—

i\éﬁ ,g?gzw/],a,;és_éj}\?\/ieﬁgégppa%;_/T,l,a R@ﬂﬁ&?/z?\%ﬁag’
‘i%md\é$hx_;&;ﬁhﬁ. 2 (u—r f}xé")»’f F AT 'JJ'FL#’Q_/,.’}

%4;@?*}3*#; ﬂ\égkm)&ﬁ_ﬁwl SR S UF-T IR P A R—g
N PR M Sy
ﬁ?éﬁﬂf@?if’@&ﬁséﬁtrﬁiim%fxﬂi»’$§*i
ﬁgiAo#&$¢%%ﬁ$14%$M%?iiﬁﬁﬁfyﬁﬁi
PRI QRAT 2 AEFFHPERIFEFTP - G2 FAHR RS
2BEEY S UELFALRE o

(CHARE2 GHYRE 3P AR L2 I AR EFFIFTLE

A e

= ‘lﬁéﬂgg‘é$j ]’@EJ"F‘Z&$G\' Eﬁﬁfﬁ"iﬁ?ﬁiﬁ-ﬂi.

Wi?f °j‘z£;ﬁﬁl’k%g?’%#\1§.4“?}ﬁ°

N

&
%“*W+

S G F A AR RS REBELRT
- BEXPLEF
(FL[ESEFRFZHIEPF] 24 28P)
S AERE LT
(FL[ESKFRFZHLEPF] E83 - 28P)
S RAEFEPBHEIRT (@Y > AR E R FEPE)

B RAERT
CAERT R
(320 [Raprn] 4 ~4 ~25P)
- }Xi'\;}';\p B E EEFH %—%&?L/Li@ﬁi‘ﬁgf‘iIﬂ_’_&\ wragm (8) B
A BT ERE AR AR AL B2 Y
(- DB EHFT L REA
LEFA P REEAL G AR AR L ﬁﬁ&Am(mw;g‘éiﬁ
A LSS £ 3)5W’*%’x;ﬂéﬁﬁi&rﬂ'—?éfxp%’ip4cuf¢; PRTE > T
AATERA O NBREAEEWAUIRFTATNEL B o
DLEFAT REEWA RBRFAFRS  ALF ]2 FREE > e £

18



ﬂﬁﬁﬁﬂ’ul%&?%ﬁ%%%%&%ﬁﬂﬁﬁﬂfﬁﬁﬁﬁfi%
SHFHFA  ALEIALHEP GRS AERF ~ 07 FERR S ZR
BIEEHPMF %ﬁi@%‘%@%ﬁlﬂwéﬂﬁni’ﬂé$ T A
TR F AR R PR R ERTARS  GRFE
PO ERFLEPAS RS BRI -
A BFHH ARG IR HERT AR A HEFL LB P
ﬁiA{A\_’}%IF,—:’\'j}‘P% ‘]Lé-ﬁfdt
(= )Fg‘,,sf,\p [ A éﬁlkipaaﬁﬁrﬁgﬁ“wig'»/Lﬁ\ﬁfi
L%gﬁﬁ éﬁ ﬂ<fﬁ@nww ZPF TR o AT A
1395 2 ¥ﬁ£imﬁ’fﬁﬁ ?#M°
2ATAR AREEA BRRT AR CIRFALE  GRFLE P
BiE R HTERAHGETRIE
SHFHREF I ARBALEE AR LT ATETEEIS » FFRY
PRERFRFHARTREL2EBLIERT -
A FFH  ALERA YRR FTARL A2 REFRFLEME Y TR
R R R N L R
(ZIREE@ A2 3 0~ 3 85 SR
Wi EYie
BRH IR 2 B g it ReFmL
A& MREEAL T HI2(108/05~111/12)
IR G AT F A 72.(100/09~108/05)

e *F‘:

(2)AEEmA 2 BT

L B 4T 2 L BB DA R e R R N2 il
Lz Rz Er AR ETAFEIHF L2 o

2000V 2 AL WA FE- B AR ATERID P EBRZH6 0 F

@@%iﬁﬁw%iﬁﬂ“’ﬁ@ﬁﬁTﬂiﬁ'

(D7 a@Fp -l bz AR5 SR 2RI LT
rﬂW%Jﬂ&ﬂ’QE%LfrﬂiﬁﬂTﬁﬁﬁJ <%%?ﬁa\/
WEARNE B2 AP P IR RS EEFE DA IR F
BR24 8 BREEFTALE LS LS NS 0 fh o

(Déﬁi%ﬁﬁﬁAE%%F—i4¢£§%1k£$ﬁﬁggw

] 2

2P F
%iﬁﬁ%§§§%§4*%*’%ﬂq%’ é¢“?*3ﬁv¢
PRFEEARTE 2P PR 0 & f*%w SR

ﬁiﬂﬁﬁk—ijﬁﬁivpkﬁ*k—ﬂmwﬁaAL*% B R o
(T)BTZFHEIAREEI A2 B L2 Tl
S A 7 = 8y
R 112# 11 % 16 p ~ig %
FrErEr L4 ’:tz—ﬁg_% 'gl“”’q‘-—z?Z-?ffﬁili%; A RSEE 0 R R AE
GE X L AR EARAFL TR

-nl_\«
w
¥
3

T
ﬁ
W
&

w
‘%

‘-{-\4:
oy
¢?~
w
ism

+\4=

E:D

P oEERTEERETT AL LERARTHN 2P RELTHN R AP
\ 5 4

BPRGR2. B % 5y
F 7 g 2% % (AXA Investment Managers- Paris) °



?d % R BB 1994 & 4]
¢ AT 63/;l
ﬁﬁw1mﬁkgiﬂﬁ
EREAH LB
Regulatlon) %3 8 i (Article 8)% %
i W 2,460 LR 0 F 5 TT0 4K

—=t |mh -@" A}
el

1

Eo s EOMRIE RS L 2TRE Ay -
P TRAZHE 1,810 7 AL £ frk 3= o

A EE 2T
(=) gmas @@ﬁw%€1

:4 ,ﬁ&ﬁ:’r—r

R

b

&

S 1 (‘“}

~
N =
—

-

X

—~

S ol

{

B o

?“‘mt‘? B

'~\—?k' u‘&’\

o g

—
o

3 -
T

P

AN
23

N

I g T ﬁ
RS
Ao I YR =

i N

PN NN
N

im
(;;‘.
=k v B 3 R 2

—N

ﬂ)_) 1)

N

AT I U~

Y

|

Ol o

5

ﬁ

»
N
2

L3

—~

Aoy e e
B =

(w. ‘m .
wz (v

A o~ 5 () Yy e SR g o=
3,
A Y

-
P
=

o

2

pa SR e
Mo =h m «

I3
o
&

e I S £

¥ e

T =y

ﬁ\m L «+
e 7y TR g

e LR

SN
> -{34\
wo~ TR

- BRI W

oy
2

|

S

Tk

Mo o (Yo R

Cm W - g

W Ty

_Mm
|
=
=

O E

YL

>‘~2:
W mo® e

oy M

—\

e —mh

i

N

A REH

B3R
;JQJ?{’T

W2 P A2
2
BEE ’Q”h”&éaf“r% 352 %
B hr 2L oo 'r'FMFi’}Evﬂ- NI
(Netting) » ™ &
FE
HiE
R
AL
AP

=y
e TN I
N A

10. [ERe

I1.

12.

(46,360 % ~) p»

=9
=1
l N

e
»

Y

kg b

B
i

>
B
~ B

&

",
la)

BChAHRE R o) -

HE A EARHCE T 2021 # AE ] 1,002
ESG F1% o % B4 FF § =
B 20 # g ERF RD SR g &
(SFDR, Sustainable Flnance Disclosure
9 i%(Article 9) o % FH FT ¥ = & 18 B R 7o
TERLSFIS BT ® w o y(" R
@R A E M ERLTBAKRTH -

-

)

-

St

gwaga

’

P TR

FB e

Tl

HEEN

v L
e “f-_q& N

T
& o T
&2

e
N
=X
B

N

;

—h
0
X\

{1

B

)
—=\
505
N
o}

(w.

—h

!

Py
= <Al
)‘7 @3‘“‘ Ti\4

X

i\4

\W‘LJ

WO

’

i
d}ﬁ-‘-\%ﬁ

—

bl
R

!

b=
I
Y
)

TNy (w.

N

Y

—\

—m

N

M
R

—j ]Fl % K;
REWR T ?géii@ﬂ\
PATE RPN RS TR

F]F[
A K)o AR

N

\

K

Tow

Ny
=y
S~

~

o\

5
!

R

AL

%N

=
s

~=ie

i
CEER TR
;},\—E\%“i:— A
ﬁ;&%ﬁfg’@wﬂ_\ '%F
L RIS

3

i) s ()R
; g

2
=

> AEE 0 A

% )& E.——‘ F:\.}

Sl



13.

14.

15.

16.

17.

18.

19.

20.
21.

22.

23.

24.

25.

26.

LSS TR T £ ERREEEE T EF ST S 5.1
?’%;‘é%@"‘wu % %‘v"‘lu,ii" J‘FL”‘I;‘IS‘ S
NEARRE FE LIS ‘%éﬁ%?%ﬁ,z%g§%ﬁ$§%~“%5ﬁ

%,’g“ﬁg\y‘{‘iuiyiﬂﬁg$ g3

T ALSFEEL LA T B AR TAN B2
4:&%%E—E$ FlhaEz2 e 2 EREAAEET
'ﬁé\ %E‘&ﬁp% f‘;;;. > 21
B~ HEERETVHFREZF A E i
oA E i&ﬁﬂ‘z&$/ipﬁl% B2 'ﬁ \i'L ;
?‘Tﬁlﬁi{ % )*EFF—-E‘ F:AH;*E)& ®E > A
F]A\' ,
PFNE-AE 2 XFRE 88 P TRERPTRECF AL
H gz prat  sgm2 2IMAEHRF ﬁﬁ—é$~w%ﬁ&%
@;’1’f"ft’aﬁw‘ﬁtabt?%!h’?ﬁxnﬁﬁw“@:apA\‘ -
L E-FEPIRORE AW FRBAAETERT R REH

2 zz omé$4 %ﬁ—@mﬁgfﬂ&i’%ﬁﬁﬁi
%P”* FERF AT EEm2 A bpE 3 FRBEEY

KLl
TR DGR AE A LR AP g L d
a“”ﬁ—“ﬂ%ﬁ‘@ﬁz?%\@ﬂﬁ%iﬁﬁﬁﬁﬁﬁ *
REFMAEEFTAGELF A2 BRFTHAELZRAEY - 7
LRI
;}a’l?fi— Wiy AL 2 4?]%&'3 = /“:'E“'ﬁf*' 4?]%1;?1 E AN} jﬁ'i\ BT
it 2 FE(FRETVEHG *»(Contlngent Convertible Bond, CoCo
Bond) ~ & 445 £ » it 4 (Total Loss-Absorbing Capacity, TLAC) %
2REp 37T 4% ERFAAEME £Minimum Requirement for Own
Funds and Eligible Liabilities, MREL)z. & %)) 2 % &%F » # F42
WWAAEEFT AR EZ G AL L %E&ﬁ‘ﬁﬁW@ﬁ$ﬁ > (%
SO ERRGE L) L AEE 0 F WALE 5U”W?ﬁ$ﬁp"%?'ﬁ
ﬂ’*'iﬁﬁ*@—%wﬂwﬁﬁﬂﬁﬁﬂﬁ*$ﬁ$" LIE 0 H AL
TR (W A SRS SR NF AT AR S AELF AL
0.

’

%A*“—ﬁﬁfgﬁﬂ EWﬁﬁ%%%ﬁ7WW$W?ﬁW%ﬁ7
AR S L WA TREAAEETAN B2 F AL 2
“%@“W?ﬁﬁﬁ%ifWKWW%FW%§@?%w“iﬁﬁi

FFE- X ﬁé%ﬁpﬁé?%ﬁi%iﬁ%*%é& K2
AT P T AE é?%ﬁ*%ﬁﬁm 7% (4e
?é@@iﬁ&iJ;

At

}.

RFNE- e a F2RE 27 G ARF S NERTA G
BREPHAREEAD P2 PF FLREFRSI AT AAHAES LR E
P EREAALETARELF AL

GRAPHEFHELSTAAAES 2 A - EE S kD o
SPLE-BELGESRT R AL FIRIRE S S - R -
THGAIP2MGE  ER2P 2 @E ALRFTHUEFESATA



|
e

(
(

[

It

(£
N

N\

)

)
)

21.

28.

29.

30.

31.
32.

33.

A#HEL

\

L

3

ﬁ?*“~§?%ﬁ@%#éﬁnfﬁﬂ%fiz@gﬂfg?%ﬁi
FRECAE P ORBEABARTELA L F LI RE R
ﬁ’ﬂﬁf*?‘W%%ﬁﬁfﬁﬁﬁﬁﬁﬁﬁgﬁg PoE AT 2
BRI E - LR
RFHE- R L PREIFAFE CENFFLABATAREL R
ﬁéﬁﬁ’%@ﬁﬁﬁﬁﬁﬁﬁﬁxckéAiﬁbia)%ﬁan@é
FTAGHERZHEE LT A2t
RESE- S r I ARSI R ART AL S
FRFZIFAFTAGELEZESLLEF P EIREAAEETAD
B2 R AL
HFERE-LFARIBATACTLELI PRI FAES 1 iE 6%
G232 BAFTAGHELERS  HERTAGFE L LIS R ok
PR 2 XERS AT AAAES 2 ETHFFLUE - 27 R
ERFELRET P EREFREETAGELFT AL
BT S3BRALET 3 AREABEETAGE2F A2
PERFRFFELG RES LR TR L E MRule M4AR T2 F X
Al BEHR TR ARG A EIREIAAREET AR EL AL LT
FFEWRET EH G X (Contingent Convertible Bond, CoCo Bond)z-

WA P ERBAREETARBELF AL L ST ‘”*F*‘%ﬂ{
it # (Total Loss-Absorbing Capacity, TLAC)F %2 B £ 535 F &% £
1 i35 X & K (Minimum Requirement for Own Funds and Eligible
Liabilities, MREL)z i %2 3, £%F > 72 WREA AL EFT AR E2 7
AZZL I RBRERRESEFEPAS RV G Y BTG

- T E B

M, FRAPEIFPARTEFAELFRILAFEPRAIBATAL S
REEELAFPRALE L EERT AL F R N i
$—ﬁ%{qgwﬁﬁﬁiﬂﬁﬁ’gﬂQﬁlggwﬂﬁﬁﬁﬂﬁj
FAPRFTLHERAELZREBLA T BATAGELERSY S

3. FEAFAFILFLABPAAERTAG W

36. 3 WLgEF fARTLA LB ST -

TR G)FTAE AL > B (9)F (zﬁﬁggunﬁmwﬁThw Ty

PRERNTEEAF T BER ?? CAEZF R

F(-)EHE)L ¥ (14 > ¥ (14)1 3 (8%A~%Q34§4%%A\;Qnﬁi

REFAT ] EIFE G R LU B M S A BRTE L

PR

ERAPG REF AEF(-PELHZB IR F L0 T LR LR

fEIV%f;ﬂ'r%‘i%if’—»ﬁ ﬂ\ﬁ%%(_)é—# 8% 2 ﬁi.ﬂz - X/;Zﬁ—lv\,jﬂ o e fm

ROTLEHRER A FAETAR A g O R Y

#%

BORRH TR G R AR AR RAIE 2

B IR AT R B E 3 50

1L ERm2P@ER AR R RE 2 RE LA i TEERT T

SRR (T AR E S L2 F2 A F 6 RM105E 050 180 £F

22



e
[Eite
\\?{r
%
ki
Wy
. o=h
e
[Eite
(“
>‘1 S
IRy
g
o
et
s
*
%ﬁ

ai%l%mwm7%»~ﬁ%%1ﬁﬁ ERRRF AR
2 e GNP AR GRAP AR REANR TR EEAIT2HF
T DR ST ;Fjg\/\ﬁiﬂféiffé;’\ RE 7 EEENR KL ¢4
?aé%ség$%4vTﬁ%ﬁ’ﬁﬁﬁﬁﬁﬁwﬂa°@ﬂ?5i%
A E F A2 gA T E ,.zﬁﬁﬁé@%%?ﬁﬁ%%f??@§§¢
FE L PET b B TABE AT NA KK E Y L3 d R
AARBE 4 G B K KA BT

2.EMAFERAREFFORELRE AN FRAPET - F L5
oA UERALI SRR

3.ERMAPiT g - Ao oBFEF PR AE- 4”)’1'}}]{ P E@ A
SEEELD Y PR é$%*%ﬂiai§@§i”%‘%%%’l
WA EREAEFF RELIE L

LR gme LEVETAFRY > QR E A fpnt B AR KA

(DE-AEHFFTHRAFTIHLHREZ OBFFOIRPIHBAETE T B
FRGREE A2 -2 AL R R ALF AL o
5. PR MA LG REF TP LN g rE 2 NIRRT R R
TR @Wiﬁﬁéﬁiﬁ’ﬁ\%f%i?%ﬁﬁﬁ#‘%%ﬁﬁi
REFETXT 0 88 BRBLER I PHRFI £ o
)b AR B3 5
BRI AA SR T2 NEF AP LBRLE > FIY REAE K EAE
EEAPEARE NAE AR A e S EV AL AL LR £

2 RPE 2 E

-5 J’FL*L{”I%%\/ & o T
> HIR PATHR2 R K o ey

v ik £
AU AREEF AR IE o AP A
VST P N VT I T fi»ﬂ%@ﬂ
SPFEF 2RI

ERAPEHFE T RAEWA CERARZEHBERAR A "#ﬁ’i

" A
CEARRAAR A ERTE G R a2 R

SR PREAREAE T BERRDDL AL ER LT G
—,1 I‘E‘—%l’\—/mﬁi'&‘—"—r

1LRp R4

(D gm2dZEREL§
ER AT R S ER D

E
EHE A POER T

(D) ER2P T HERETR LS BELE A fRL LR ERURF
R RAELLEN R EAT A AARRAREER L RHE
B AR LR E



Bt FEEAREFTEEANELRIEGERIPIHTEL TPAK2
2.8 Sh3R A
@ﬂ*%%ﬁﬁﬂﬁiwﬂﬁﬁéﬁﬁga
ERIPEIRDNREFRAANE Ao L ET
PHRAZALENRLEL 5
*‘%ﬁ&g%k%&%7f@i

() ABHFH T (W) EREE > HEEP %—4/& [’I‘HEV"]
CORTRAES CFEANFEEY > BAP ZRFTHRDL A ERT- 2R

PR

AE g B A~ E R ERROTREL RS R T ASER R
A‘Pﬁ@ﬂ‘?iﬁﬁ”ﬂmﬁ%ﬁ““ﬁ i 5L S
SRHLERT 2L LET A 2Y RAOTRERESE R

=~ ® 2z
Efg o TG ES T
3B AT L K
REITs & - &% i3 ’I & @?ﬁﬁﬂ""i“ré';b’i?‘ﬁgg%?ﬁ’@ NN S S
SEAPFTEF PR DRG AL RTREARPIRFTF - AR &
=R E R o ,y#.gj—,\ ":;»é4?ﬁ_x—~ L NN Uﬁu%Fﬂﬁ_%?‘éf‘Léﬁ”ﬁ&
HqrdE® - REITs 5 i A N F 4 w{;%jpkéﬁ
o;agapﬁ”é¢mviﬂuzf S A A A 2
LT TR ALT R L A l%’fé.i\gm\‘i{_w_ 0
AR B EREY TR A g A EyeL 2 REITs 23R 0 4 W ik
w AR ﬁ$‘@ﬁ Rrhﬁ%km’»gwf#®L§@F#ﬁ°“
“t > REITs &2 & 5 I%t’r* AN g M Gl > B-REITs 0 » T AR E
4 "’*i“'lé\*‘{&“ﬁm 9:% cd M RET o BT A HEEM S PR R
Y Ak R R K a0 Fpt B AR R T B REITs b= 4 4
“ﬁ;}'f»pl—ﬁ;‘ °/F‘/_. m&“ﬁwlﬁwi‘r*i}?—m‘é’qa i/ﬁ‘i%ﬁ ﬁg’lﬂj-&r’z—f’}il*
FAITR S AT N EA fiih{ﬁ%ﬂ+og+@ﬁ£% 3 Fle A AR
ﬁﬁJ’ﬁ$k%ﬁw’”Q@fﬂmé4ﬁij4‘ﬁ$T”’@‘%$
REITs & & & 7 A fie e ¥ o—wﬁ FHSEREJIF S gREPIA
Hide o " MRS  KF ?ﬂbﬂ e *Jﬁrﬁ’irﬁ’l(nmr@w e
l—%f*g-}g4clq—r}\*ﬁjﬂ./z‘lg‘uﬂ\$l—hﬂf KNI S ﬁﬁ/ﬁtﬁvgggﬁl%ﬁ
A FERALRT R R -

IRy
_j
1‘*“1
i
N
s
=
«A Jk v
a
L \‘:V > «»’ﬂ w}} \—3
f-n\

\& ETIY

@A RAAAELMBS) ~ FTAAAZE X (ABS) -
%Wr&WK&%&éﬁmthmm&%F%@éﬁ#g%ﬁzmmyﬁ
FRFLE S f A AR AR RGN LA NT A
TABEET g RIS HEES !?ﬁrkﬁﬁﬁm T & @ kR FT{E
Fp R BT ESCRET L 8 2 S s R 2 ﬁﬂ;ﬁ‘-ﬁﬁwl\ (¢
B2 pa R FEFBARP PARES > 8 m%ﬁ %
A EIE g%wu%ﬂﬁﬁfo

* # A 5 '?#’I fls #% (Mortgage-Backed Securities, MBS > & #L% % B
AHZE ) B AR Fﬁ? FRRIOES L FARAARES (Asset—Backed
Securities, ABS) f:. Ly R A %gmﬁé,\ Lo P e § oAl iRae 350
PR TR R CFA R FEE R AP i ﬁ?~?j%ﬁ@

ﬁ}faéﬁ\f



»
~

4*:

FoRFAEEES SRR
EEga ixm'rv A A
FOOREARBRI > LA
FooEi T E e ABR L
etk 2 H-FERAET £/
2 R T A
4 $]§]ﬁ:?ﬁpﬂ.i\l"ﬁ\—’%é‘_‘l > =
WL ERE RFL YRS
CIERE AR S AT ke A F 2
ik
(= é‘i%”?fiéﬁi#ﬁéﬁ’ G KF R F o s gk
PRLELR RS BEAL L2 %Pknxﬂm’mﬁﬁ%‘w
Hpohwe s R AT RHATREFERELS - EFARRE®
Z gl 2 5 (Proxy Basket Hedge)( 7 % % ~ i) b % » ﬁ‘%ﬁ? |2 5 aE
BE)SHELEFEPAE LESPHP & ALARET AL 2
DHREREFR G LB LY EARY LAFE EF 2 PMART
1~ TRB CALEZNTTAPM A MR S kP 2 E
FR (s VT8 AR AL 2o (ESOHpM LA 22 FTadhig

C FABE PR LEY B R RTAL

3

3T PR FITE K RSB
Ry L LT
;Pté‘;s}\. ,w_r,uﬁﬁﬁ?g XL

2.2 R oo &iTE j\i’u}@»f'lﬁ%ﬁv
¢RI PR ST Bk h SR
AR STARA ST
CERESES A GAD TV ERR R

:‘rm

oo ek

‘?“‘ = ?ﬂ&
o lm
Pk ﬁﬁnﬁ— &2 e

Sk

A

= +* Jrt. ﬁ{@ F“* :l«:t
w3 W

,‘
:g+

—N

[N

LHFhG&2400
*ﬁﬁ%?i?éﬂﬂﬁ’iﬂﬁ”%i TREWESRT A MEL KT AR
AF@EFRFARPHL - eREE- AL HARAE T %F%@ﬁﬁ%i’%ﬂﬁﬁ
o K o F ﬂ\gﬁ;}kﬁ%%}u&gi@qﬁw; FHFCE R %R E - B R TR A?FT?‘;‘
%ﬁ%ﬁ’&ﬁﬁgﬂﬁ&%ﬁMmliﬁﬁﬁox@%apa@>g>%,g@
éﬁ&ﬁg{,i&ﬁigﬂ&%%ﬁKﬁiﬁ_ﬂwmﬂigﬁﬁ FAAE i
AEEZIBRFTRETED R %ﬁx%{ﬁiﬁ*fﬁﬁaﬁﬁaﬂm\ﬁgé
4—/“%%)& G- S RTRLL 1];}: 5 &7 5 AR LM A g TR AR RIHE &
AR > BARAERGIFEME LT RRS (GL) -

(;;)Jk AR Y % @“f""ﬂﬁ W3 D EALEFEAFEREL  NERBELFEI ULHFE
A RRI-RRD T v BT A%~ R A b "GARE o 2 B m g (kA0 - L9 Hopkiw s ph o
FH AL E B ENT R (e AEP R RN B G  HTENE LR G
Er R fIFRG R ERGE) AT IRLRTE- B KT A DR AR
TALER ‘?v'Jlfﬁ)k o R T AARY AE VR OBRRP L AL TR AERTH
XD f»-'*!?’“‘:"i#ﬁﬁa@?#i(%ﬁ L% % - Alpha ~ Beta %2 Sharpe &%)+ %
B ORAE Y R o2 TR & G on 2 R b S AR
(https://www. sitca. org. tw/index_pc.aspx) &34 °

T AR oA %‘7"%4“ Tt *"F B

- CHRBAET LG AAELIETANUAL KT RBHD i
TH o ARKET AR IHE BT R FRFTLAESE ) A ERGEREY LR
Z_¥ ﬂb]",}_°

S AERFRBIAE D AL ERTH it’ﬂ*ﬂ%k AFERF AR EY L
ﬁiﬂﬁiﬁﬁwﬁﬂk’%ﬁé#? mw&7§$ﬁ&$ﬂ’*%ﬁ*é$
3 *h—-\ﬁiaig 4 82

RN LN W ﬂ*%é¢%?% E S RE RS ATES SR o 2P ATES R
FFAEBRFTHF R ARG REERIIRREFE Tm%ﬂ&%m$°

B AR R R G

25



(OF EBRFRTL L BL7 St I B
Rt HE vy
()i‘z)&$ 3%

E2 PR o
5

%&E%% AP BT

. W2
i\f&éﬂ“ PR FRERSFRE 2
F
LR

BA TR ERTIRT

(Z)rH&e 337 gg‘;_”‘**il% B g E L Bow] 0 Fpt g l‘f"’*%:’?éth]:’é?‘ -

ﬂ‘%éﬁ?ﬁivi AWE s AL AR R R
s 4 “iﬂﬁ'ﬂh’ﬁfgg#m?ﬁ% I IV L]
rﬁ—!u;{i%}go

()& A ERF F‘AE"H?iﬂ”‘)LE’%$”"
%:ﬂ,ﬁ:}f*ﬁ T N N Ll
‘Ji?ﬁf%"'ﬁ"ﬁiﬂ'_) B TS EE 6
1R v B e R }hfﬁ’:vzz\rrw&fﬁ,

&g —»ﬁ— -L)a. H"\
\El lm*fm}}

a%%iﬂ# %ﬁ BRI
G)ﬁf*&ﬁivr?&% MR EERIFLE W

AR bz xE s A1 A%

f@aaﬁia&¢aw S RNV W

}kuﬁ LLé},l}];}iﬁ/\&aﬁ
FHwmEREL R L

vy
R L SRR
g@;mg@;&' Ké;f ’ If-’_ﬁ z\—rg
):a:f%:]:ﬁ___’ ﬂtb}&}%@/@?élgﬁ_)\
AR e BT AL
B ZEEAME SE N
UE DHE o
TR R LR

SEREHE o R

L AR LI R SRR R ) U WS PR ST R

é-}i,,w&xﬁ,,rgj#kuf /w}ixé}a?“]v}o
(Z)WFEW LG R & AR E R FEPE -
CHFERIAFELLG & AAERNE RIS
AHERTRR B IR T R L0 G
(- )F =3 ETF ~ 7 &% ETF 2 4§ 4% 3] ETF 2 b *& :

L7 el EIF 1= % %%W?§%*+¥’”Eﬁﬁﬁﬁﬁé%@$W’ﬁiﬁ»
gl > F o3 ETF © ks Ea BEAAEEFTARE  KF¥F

3 ETF » #-idt i gdpdicfr &+ ETF #615 & 3
Error Risk) -

¢ = »- &k & (Tracking

2% & ETF mi 2 2o E d 258 % > wEs bl B &g e adrp > § i
BT r‘%#ﬁﬁt%fﬁ e ETF s gkt i2m PEIAAEEFT AT E K
T H & ETF + it f gidp Bcfr ETF -t & 7 ¢ = 2 - &k ‘& (Tracking

Error Risk) -

SHFHAETF h'e P e 3 Fh'G 22 h'eg~ RITFTAPERT FFAERE

AFEETZEFTRGE AR FAEHERE
BeA AR EHGEL M A L DERT {6
#ﬂgtpf—i&“ﬁ

(= )3 F % M Rule 144A 2 b "% :
A EWRTOTE £ 4R Rulelddd R i %
AR L MR LRE T R FR TR RS S

R w AL m*ﬂ%ﬁ
PR £ vy i Bk

ZREEER :
PERAF RS 2R e
H

(COERFAMETR2bs C FFFAEFRAORARGE L L TR K

W H TR g T e P 2
LEEFHEA B X AR - K2 PR

26

f?«j};}% &ﬁ]?ﬂl?ﬁ,—a}«ﬂw
con b b L o AP SR



HF-FL 1K o

@ﬁﬁ?ﬁﬁﬁﬁﬁ%ik%'ﬂ?*%ﬁ$ﬁ%*&%ﬁ&?—&?€¢\&
T 34}5 B 2T F o ja=E gﬁﬁ P AER RIS R %imﬁ, ad $l§ﬁ%
PEORGRE VARG AFSDEZ T A LSRG o

(IIRFHAHFTELFEF 2L d WAL T ELFE LR F TR AEIHLTEELA
HR¥EE S TS %ﬁ“ﬂwﬁﬂiﬁﬁ ’ﬂ*7é$ g FIfS A
mEET R NFEFERHEEOI LA AE LA A TR A A
EFFERZREAPMA G LT A -

(FORFRMB(EOBREL LB ERLL G 7 2 FFAR YA FRFLG2 B 1
BB o BT A - LR R AT X TR TR - g
BEIHP o  BEOPHT G E LRI 0 FE- L @ﬁp%*}_-;;’}; O WiAEN

‘%ﬁiimﬁfﬁomﬁﬁﬁ%% [aascA U R S S o)
Bk o FIUEERRABRL T AR < o

(= )% g% (Participatory Notes)z b ' @ ¢ 7 #h ' ~ thenil il & b '
."‘Tﬁ;,]‘/}& A REHECH RGP AL EAOEBERLL xR ii—:%

Bedf A o Flpt 2 b SRR <

ﬁ?f

=

(MEFTHERFTARES kéﬁﬁé?é%@ﬁﬁ’iiaﬁ%im%T

Lig* 't FIHE N ERTALZEFNFFOXEZBSSTAAHES 5 5
r]?ﬁﬁp)imk"‘xg\«ﬁ-d‘{%btfﬁg@r’gfﬁ,»%if;’#)ixﬁ .

2. Hhe P HEF BRI AT AAARL LR HRHM) 0 L HER

R RFFEE IR RIS TAAMES L GRS RN

'@@—é—wwwmm¢ﬁfﬁwE

Lg&&%- x%mﬁgrw&%@< EEAL FRAEAGEAL B
2,:}%?’13&%&&‘&3??5&?’32?&_ & o gf’]lpz}A#&aw‘ ?irﬁi%b%!?ﬁi?'iﬂ
S BEALRM AT EEIRI PG > L FEFANLF Y
HEEF &
(P)E#H2FF 2T F k7L b s
EERRR T US: S=rl ol QLN SR IS '*3,]% ) rﬂ”"‘ff

R =t E S L ) W RS (X
gz Riget > BV A PR Rk 0 A R S e o K
ﬁﬁ&ﬁ?&é%@§¥ﬁiaﬁﬁ2?$ﬂwP%#ﬁéﬁﬂﬁiﬁﬂ%’E
Flagh'a il dh e SFFTEIRGRF N - KF X & A F
ﬂ\H%M%WT%~4%ﬁ%§<*F*%m%ﬁgﬂﬁéiﬁifﬁﬂié

A > En PEANLEEE L R o
(S RFW A A b

PRI o PN ERiEIs L) KEFL2ZHABFREE LEl
ﬁmﬂﬁa4ﬁ«mf%éﬁ%,ﬁﬁﬁﬁﬁgg;ﬁﬁoﬁ BEFR G

167 H (dogcin ~ ARG ALE 2 R RE 15 R RESABH R
CREEPTAZ GRAD) RG mB RGBT R AL F AR

L B

27



(LR FRELE2Z D%

ARAEBFT A PR E 2 RARE BT AR PRI ERT A AT
HE WAL ETRE LRI E 3L $RFTHRDAE S & paphm
ARG ERAER ) SHATEERFEE  RATRAREBTEL -5
TR EHM D P m — R FELFTE T RBIRFT R RE

PR E A R R o
(FZ)FFHESCARME LA LR &

LR L b e

AREPFT 2B RHPF vk g m—a;zaﬁ__gﬁmrmﬂ,ﬂ/,/@%mr
FREEGZHEFHRS FRBTREDPFTAR T AR gA LR
?;Egﬁ,swaav.amo

ﬁvé‘ —?A\&\F/z& ﬁ‘

2 ESG(RAFHFE)LABALERY - B ”B%Gﬁ%%’ﬂkE%(‘”
FEB)AEA £ ESC=R 2 2 5% ESGHE DA &R * ZHFE 3 4L
Flﬁ%ixg@%%*ﬁﬁiIwﬁi/?**ﬁﬁﬁﬁﬁﬁﬂmG@Q%%*
Hpe g 2ot r A% §ERKFTEBET A 2FERY 4aM 5 ESG
TR AET  FRRFTHLI P EA L&Y ESG R PF TRk G -

T ERE L L PEAUTR G
ESG L F affe v i 3 &1 e 2 BHEA LTI THREF P IR L
*P%m'wﬁ%mﬁ é¢m&pﬂ%%&%umGpé&m%$%ﬁ’%
FTAET AP 0 @ FRAREPAE AE %4¢ A%W% RN TR
- ﬁ+*ﬁﬁ;amzﬂo&wﬁ%mwwéi ERERTEALL
BN G ILELEEAR o
4. 875z FTHR R EER %

GfT) BSG RIESEE 14 0 7 P HERS TR 41 5 2 2 BSC P R

£

BENTOR R dedy 0 R PR E BT A R RS g P oo Ft o
FREENSP TR AN TIATRES AT TSR TR RGN TR
Aiv 2FEREY AR 0 BESC HES ALV A RBERT LI R EA £ ESG

I 0% 7 B4 P 0 ’;W‘>‘“¢+x Gt i BSG R L3 2% B o
FE~ B AR EITNP T g P R
2. ?’J’*jFKESG;ﬁ\P ﬁ'._‘!:.\g;\:‘ B R %
AT E G A R i A~ BSC Rk £ 0 4% ESG R ehi &0 K
PP br T AETBEER/EME LRI P o A& PR FT R TH* chi
ESG ﬁi%&rﬁ;’ f*ﬂ‘—‘g‘—’ At %’i’(ﬁg$%5¢#‘ 3PN ﬂ\px’lfj' P? m?l')ﬁé\ ' &/
A ESG e AT R HE 2 JlaERT D emE o
(T2 ) F*wkE7 ##F % (Contingent Convertible Bond, CoCo Bond) R * :
BEW ﬁ*ﬁ? i % (Contingent Convertible ””ﬁi CoCo Bond)® - #&d 4174 7
e FREETHANEEEOFE S SHEAF LS AT FELY R D L AE A
LT AR R AT LA L R SRS T S
BREFF A LR BTh %% aRF g % - £ F CoCo Bond 4 & T
BANRFAET AT R 2B AP ECF L2 DA RTRGYE -
BEEAPT MR G 2
LAl - 3P REAJNIFEFoB G §3Faf5 2, F53
Bl T R KR RF A o SRR P AL > FIF R kAR

.1

28



B o
=

2RFRG I FFPFEL AR E L ERA X FIERET R REY T
BEa il 7R CE X EEAE S SR G L s FH T @

SEFATFT AL o

S.wFIw 2 LHFTR'E R EHFFHL f N EUR TR S e S I M
FRECKRFAGIRERTREG o TRIRT A RLMEE TR AR G

4. £ A¥EY ARk '% CoCo Bond i & £d 23 & peifEa (7 » NG5 AR
FEPE - FATIERPELD ST ERE ?ﬁﬁwﬁﬁm%fﬁ‘*
His Gt & 02 2IVAMAFY o £V L PR I ARA D
%%ﬁi’%*%iﬁﬁf<#ﬁﬂmﬁ%ia%ﬂ\@ﬁﬁﬁéaﬁ
4 **#F% o

5.F A% HmE R '& : CoCo Bond & # 3 &= % » &g > Colo
Bond:b\ﬁ‘ A7 gg b CoCo Bond 7 2> @ 2 B F A F XI5 hF A4 4 o

6. 7% £ et b % : CoCo Bond ##2hd HF A kg > am LEH4 8 FiEna
T2 PFFERF ol FRFAIFFEETE I T E PRI RS A
SRS PEEE LT AT A Tl Al L B0 23
# 73 CoCo Bond °

7. 7'\4?1)5‘@1? L b % CoCo Bond A9 LY T eif 2 TR AT v 0
FEEEEPMEP LA T UIF KT CoCo Bond # &2 23R A7 i
§ AR GE 0 R T AR A s o x CoCo Bond & & 2 2d
R A ﬁ%ﬁAﬁﬁuwmm@’w%ﬁiﬁ%i&éwaﬁggﬁ%
,Dmﬁ’*/ﬂ i{fﬂFIF AP SR L]

8. «ﬁf"l“*ﬁt‘ﬁ CoCo Bond 3 iT# & FsHEplATs 7
FAOMRT AARE G U B LRRGRE T g RN
xR ”"fi*'&“ﬁ

9. #\fr& % 1 CoCo Bond i £IAT4F1 & » & A S $]§¢ﬁ B2 EPIE 6

4*1%&%‘*' g P EAEFE R & B % CoCo BondiE
T W E AN e A%&ﬁ%ﬁ%ﬁiﬂ%&%

@%‘2?1@"' :

12 b 4y B B3 % (SANTANDER UK GROUP HLDGS) % »t 2017 & 3 {7 <h

CoCo i ¥ "TSANUK 6.75% PERP ; % & (BXF#H > ZF AT 2928 9K
A0 FHRSAIFAFRFERREFF g PUEZERELZL ) A%
ﬁmWﬁSHBOBF%&ﬂmiﬁ”’ﬁﬁﬁﬂp%*@m - B
3 #5115 = > 1 & FED B B 37— #hend L AR I 2018 & & » # 52 L5759
Sl AR 0 “‘f;ﬁi EREXHREREAL00~ 5 £ 2 2019 # FED
Bk A A A KT %f‘hl;‘ B 42 110 =~ ; 2020 # 3 * F] COVID
19351 8RERR G LA S ioE %—y{l% J‘\l% BT EIT 76 ~ 0%
# L FED P37 " L2 TAME - F 7 02021 & f ¥ % £ % w4216 110
APt E BE 2021 T R EAe s AW AR RGERWICRTELY T 0 RS R RE
hew i : 95~ =+ 0 v CoCo f % r%%é,__ﬁ FiEEF AT HRRE- B
EApiT2 ARG 0 EFHAS i E T C LG A ERVEJILFLR
Frh'h FrBirmafd &d [P S ST o e HEX S

?iﬁ;&j};?—‘kﬁ;p GEEe E100E48 > MR EFEALA AL - BT ES
. 6.75 fﬁ PRI R AR EBER- RE A LS MO XA

"ﬁunﬂ%uT%’QQW%ﬁ%uﬁ%#’ﬂzﬁ*%mwxaﬁgiwﬁ

29



£5 B 100 B8 « EPRFTARTEHGIT £2F Ljar 5 3375 &4 ~ 4k
AR EINAEG B 100 & B 5 f 6025 Bl KT AT EF S
FIARAFPFF2INAEFNIF AL 66.25% 0 ok F CoCo i F4KF A REMH
iﬁﬁﬁm%jaﬁwA*imﬁéﬁ%owﬂ’Qﬁo%;%ﬁA?%w%i
A2 ‘17* AR FINFFEAE BB VRLEF UL B FA
A A e i~ & ’E!#Wﬁ? LA T Afe L KT A K TR LB R e
E@C&bx%w&L RAHGEHTRE AT FBM AEE A KT
A —rr;tés_}, k' o
(J-i')ii;a%?ﬁnﬁ}ﬁﬂivxﬂzﬁé4 (Total Loss-Absorbing Capacity, TLAC)% % % # &
P 3R 42 G5 E £(Mininum Requirement for Own Funds and
Eligible Liabilities, MREL)z & £ 2_ B *% :
TLAC % % & 23k & St & & 42{7 (Global Systemically Important Banks, G-
SIBs) i § st & K> % 75 - T & F A ei 4 hif iz & o @ MREL
BEARGE 2UMBEHGFT LA @ﬁﬁ3$~amukﬁ%mm4’%ﬁﬁ”
iﬁé??¢#bﬁ§%*ﬁmiﬁ NS R R I S S A
BALFTIE O A TE R R R LR RS T
IR ﬁﬁ,}}tﬁv bedg b B £ 32 o 7 TLAC i ¥ 2 MREL # %",%‘i =t = 0 vty o el
X % %z a‘a‘rﬁ;)k b AfEFEEF A2 mBRFTRGE - LR X ApiT
R R 7
L?dﬁ&ﬂﬁ ;1%ﬁ, AEFFEE o Mo S FAI L A A
T%Pf'v‘b'fﬁ—% FEFFGF A0 Tof A4 0 R SEEDID P ARL > fIF R G

r’go

z&wg;&ﬂa&% TIAC # %58 B2mk s B ERPRFFFRE > A
MREL # % Rl & iW@E&%mﬁm’gﬁ R & RS L B
TEANBE mm#££M%Lﬁ£$ﬁ VAT rmﬁ AL
AU A TeEE F TIAC # %2 MREL B %% T > @3 R F A F A
4

3. l% Rhk#h s FITLACHF 52 MREL 3 % 5w @ A2 et > URARIL -
=N “'EI:I‘E Lo 5§l l%.’fézﬁ‘»f“& Ve Yad — J%JZI‘E L4 o

4, iﬁfﬁ']“i& %D TR AL EEHERE ?5‘ Tﬁﬁlftﬁﬂ’fﬂﬁ"‘?’ g OFIEERE 0 Tz A
Bt b e o B TLAC 52 MREL 52 % e~ &7 Fax Lkt » 7
W A E G l%fé.xirr*‘ -

LR BRAOSFEZR ?71713';1’%/‘3%7‘ & p A FIEAE T G RS T
BEaL ’?ﬁ‘é‘%ﬁ(xg*\x FIEEAG X R FEATED SR RTR 3
SEFAF AL

6.fIRw 2 LT R m%%ﬁﬁ&@*ﬂﬂw’@;ésﬁﬁagg@
‘?"'F'é;‘ ‘b\ &U*Tv‘?-ﬂ‘f!\ &“é}»ﬁﬂ’\%’l?%ﬁaﬂﬁ AR ARk o

7.~ & ?75"? LR b w2 TLAC & 5% ﬁ#ﬁﬁm }_Tjiﬁ‘ﬁm,, FL 4 (G-
SIBS) » @ MREL # %% ﬁﬁ&ﬁ#p«»(} SIBs 2 2w 4247 > 3 & F IR
:ai< */Eﬁ;fa’fﬁﬁfﬁ AEFHRLATETGIAHF I ARIT  RmOHER

rﬁxﬁpxrp*\mﬂ\lﬁ *“Lrwbﬁ FARGEANFEEFEEY G372 AR

Ol
)

4Fj\¢u & oo

B RIS EL G T PRARE S FEERA S P AT Lk
o g9 IF!J_L\#;J LR T ,F«kﬁgﬁﬁﬂéﬁa}io L H TG TRk ﬁﬂ?“] i
v S LA B B AT 2 B R AR gk

eI S AR A ¥ e N

30



9_ 13 ;IIFI Lty p L4 HAPAWRRLER G EF A *#?i
EFMERT A LA G 2L 7 A ugﬁg\:”‘#ﬁ"i ;%ﬂ‘? P2k
j‘iﬁ“ Maskin g F B2 m o T2 TLAC f % 2 MREL i 5 iF 2w
F A REIAERTIE
O#FHol:
12 4% R, % 4277 (Deutsche Bank) & % {7 ¢5 " DB 4.875 12/01/32 | % ] (i ¥
gﬁ*TﬁamWJF”’”*ﬁukﬁiﬁ’m? e L
#EARSR S L) %ﬁﬁ“QM6ﬁ%FWﬂ—%wﬁafﬁzmmm4mw
4}1% FHFL Ly gEAEER R & ?ﬁgf_ﬁ; EREEHHETERI S0
Tzt B ,L2019-P‘-E314.$§1'$1L—JH ’}g‘«f —r&"%ﬁ"ﬁﬂ'%,ﬁii"l_LlOE)’b'
2020 # 3 * COVID19 313 5% 35 > 7 L EH* FRPEHRT
BL 70 T L LR 6 AT BE LA FARSET 0200 &
” l% #iED 110 ~A4p %% 8-> 2021 # 7 L & ,_-Lﬁ%, L2z Mﬂﬂ% fiﬁiﬁﬁ‘ﬁ};—"‘
FEBHrE1 884~z Ko TLACH &K?mq*ﬁj;,%riiﬂ;? d T A %
2R o d BT ARA I IS BB RABT AR BFE L

m?ﬂ\?

-

VOEKATH 22017 & 11 7 28 p 12 100 = £ = %ﬁmm]m%imm“@
W*T%Aﬁhd48%% L HAMF S 2 E - ERPT L 4875 £
a;xékwﬁukﬁ%%%&;“ﬂméamAﬁJ%ﬁ CEPE O R iRt
SR EBRRT 0 BT e BLA AR S R TLAC Aqu,:;gi s 1

i?i?ylsfﬁi/)ii FRFPFZT c BRI EEd WRHRIAIIREFSE AL g
%%Hiﬁ%%ﬁ@%ﬁﬁﬁﬂé¢ﬁ’ﬂﬁ%ﬁ*ﬂﬁﬁﬁﬁﬂ”’ﬂAC@
*#&%ﬁﬁ%fuma,@ﬂﬁ&%gﬁ»éz&,gfzgm5m,gaﬁ
LR it TLAC & % 314247 2 M5 Y g4 75.625% » &7 4 F TLAC
@*%mﬁ%&ﬁ S AT R kL F RGN 4 G e R AT A
CERN SIS FWEEE S Y
1 ‘//!f‘f\ipz_*i‘*ﬂrﬁg R E bR
(- )ERLFHEIHETREF P IR HFEAAERGINPMAER? F 0 &
EHREY T A OREF > RAEEETT AT R E N AL EFAL o JFT A
FHEPBEARND 2 ERBEISF T BEADFERE > T €7 w7 LDk % o
(CHEFHERE2ZR% s HIFh e LG EH9h%G L HTFTR'G - H#
TRERE CEALE TP RAULE CHHFARKRE RELY ARG -
(ZORFEREIEI2Zh' ¢ i&*“*’ﬁﬁfﬁ& o R R R G R R
FREFRLG TP RGE ARG TR -
Lo 2 LA RPN B AREANEAE T
%% o
- -~ F B RIE S e G & (TPATCA ) 4
ﬁ%iwrﬁ%%%mﬁﬁiéﬁjﬂmmAa)ﬁwFﬂ@méﬁﬁgﬁﬁﬁJ
(Foreign Account Tax Compliance Act, “FATCA” ) 4 - “f 7 ﬁdﬁé %2 %
ﬁ%ﬁﬂ*ﬁ2m47liﬁféf1ﬁ%®%ﬁ3w doS o
< 2014.7. 142 » B4pdc R p % M2 FDAP(4e @ 954 ~ 414 %) ;
<2017, 1.1 A= > B MUFIH 8 N s T A A E R KR FDAP #59E T A ATB 1R 2 4
<& 3078

2017, 1.1 8 > 7 gkt B 2507 (passthru payment)3 7 4w 5o 20 384 & A

%

-

31



FE

=

ﬁmﬁ%%’ﬁﬁﬁm&iﬁf
i FATCA 2 2 % & > A & R p =% $%¢\¢@ﬁﬁ SWLRERT
BFF ﬂ%é$1§fMNA%%ﬁj%ﬁf’%é$~m%FMm;$
BEEREFAAMT T o WAZRTAAREAM TR A KRG 7
FRACH . AR SRS FE 2 R0 BF FFATCA 0§ 3 TR R
Fo AR REG HE T R IR G S ﬁ%#ﬁigaéic¢i?WAm
%%fiﬁﬁéwﬁﬁﬁm@gﬁé¢~h%%ﬁ@%%’ﬁﬁgégﬁ?A%
R RS AR Y SN 2 R RS/ AR E S R R P A B o
BERT A ERAAHOR T FA CORT SRR L L ZRIGEE AN
HFEFE

Nq

7
~

+
3

e

‘W 2:454 ~

~ ﬂi;ﬁ&,ﬁa

x%ﬂx cEEpEE oL T Fop -

AL <
- ~ v R R s B ELE A PR

CDE S-S A RLESL: 2
Lt ph e g P B L m2 A B fEypny sy & 5
FER & oY R FEH riE% IR = B R e B SR
TERTRERAAWAZREFMA LA B - ETHE ERAM L Do 2
[E3-T N (41\7\2' PE A ﬁ;‘;&ﬁ&*ﬁ_;@%ﬁg;}ﬁ;‘;&é?*’ Mm%z ;}ﬁg‘%k
BRSO
2.2 F ¢ B Rtk E Y S st S BT R %
PERAVAZREMALAFE -LFRE -ARAE B S
(4o? BEA G2 4 g %%Ezﬁék”?ﬂmvkagsg%
A\?fﬁﬁfﬂ\),éfi%% LIPS o
53 BE ifﬁ,ﬂ‘gﬁ—%\&gﬁxﬁp@%\&x
&ﬁﬁéﬁﬁ Wibﬁ”‘%?ﬁ\ﬁﬁﬁﬁwbﬁﬁg‘
BEA A BRESTZAEEEM 22 271 F
ﬁ),v GRIPHENY G AV GRAL AT HET T
3

T

o

(—‘)-3‘5‘_5‘" PIRATE IR EE Y o 55“;@-‘2?{1&;%@’%
ﬁg’]‘%{-%&’iiiggg—ﬂ’ldgf—l%$fﬁ )@wﬁﬂ‘;’ikx’nﬁﬁf%é&qz L8 o
S PIER e F'g—j @#F]'T#_\$ II{—’F ﬁﬁ’f#_ﬁl é$ I«‘!’—? ﬁﬁ’f#ﬂ](,\ﬂl Pt A 2 IEL$ ’\'
%mmw\;@ iﬂw’udﬁkéxﬂkfﬁ?ﬂﬁ“ﬁﬁiﬁﬁmﬁz
AR Y AE LR A R B A WEHRG AR d G0
PR A RRRERY L FEE oY PR %iﬁ\ﬁ"iﬁgﬂ'ﬁix;gj
w2 P A& 3T oo

GOV IERLIEyEp T ph, Pav T gz Lo AT R 47 i

—?]’(o
_“e'pg_,%4}7gl»_g;a_3{,~,;fj—é;h
(-)~A & &% ﬂé‘%&ﬁiﬁi—ﬁj‘,ﬁ%ﬁif_iﬂ'ﬁii%'ﬁ,é;:%ff%f%{ﬁaz{e';}g_{
Fro o' IRl EROP T ARERHFEAY I HFAMEF TR LER
E&iéﬁﬁﬁéﬁé‘%ﬁﬁﬁﬁﬁﬁ»@% Bl T spalard et w2
FRE AP Ay cHRFTAY AL PR AR B F R

32



_g,g;f_igm%( TERA o R REIMA TR T myrE N B Ry | 2R
=L T 0 N E Y J:iﬂxlxﬂvﬁ,;ﬂ ﬁﬁdﬂ%iﬁﬂ'ﬁ‘i‘-%$
A % FEH 2 B I% e
Lﬁgﬁﬁiaﬁ(ﬂﬁﬁﬁ)’%ﬁﬂ%;ﬁﬁWA—iiﬁﬁﬁi%F¥
™

11 |
=1
=)
\T
-h
)‘I«
Fy

2. K &2 pAes

<

BAXRGZRE -5 - LI -2 3 7RI pBp 3
=X

PR F RIS - S RECETARE -

JAAES RO MAFARFRIECZEFTARELS R > HAFIEE
Wi 5 e e 5EIE0 P00 P sk L 4 B 1 o A B
S U ;%—;ij;FF;’E'E;Lp@%%/—Lw zﬂg%,%ﬁﬂ

-
|

(CH*AAEHARZRE S - R FRE -2 F gy e iz £
GRS R R %ﬁ%ﬁ? KEFTA -
() AR ERAMHFATHFIAMLET IR ERE w2 P gpE =Y s

ﬁﬁﬂ%w ARETA O FRLFRE ) BEH P ER T TALEH T
ﬁ ’?%$$ﬁ@géﬁ¢g?&wm’m@%Aua@%+ﬂ>ﬂ
is é$ SRR Y MEFEE P2 48 Rt T HF L?’jf o

EAEH L FPLALHE 0k

G)@%A@%ﬂ&ﬂ@%%gfi @*@%§B%&§@%4ﬁﬁk@%$£*ﬁi
o dY ARY B AT a‘q.%:;}"*}_%ﬁrl“%”‘k P4 d AR BEEE
#ﬂﬁ%fwxig”l{"}%wi #—«’fp T2 4LTHR 2 o Jf;» AEEHTAEBL LI CME
%ﬁ%ﬁﬁﬁ*%f”ﬁkﬁéé**@ﬁﬁfi VAERE: X I R
R HAFSESE g iuﬁaﬁﬁf““‘ﬁgﬁﬁ%“1?
BAEFTIHE SRS B AFAEIF(TAEH LR )F XY B
gt Hu A g BB EE Y g e ?i& ik 4 G2 dpom o Y B
LEATRRERIALLE S AEEAPTLd BELEY xﬁ—'giiﬁﬂﬁl}$_ﬁ;§»]([ﬁgﬁw
i%#ﬁi&ﬁﬁ"‘éﬁ o 5"‘%%:( )IE'J_%:(Q )IE R LIPS VRN R
BEErAERSAGE LD §$ﬂ#?ii#W§$Aﬁ%ﬁ%ﬁ§#ﬁ
T2RAGEESFPEELIFERE LY BE o

(= )¢ BEAREATE R X FHE - ’&F‘/\ IDER - STt ;-;jav?mg %5 5\
RAAFARHE SN A *@%$H4@$W%ﬁ% kg@aﬂﬁ
P $ﬁﬁﬁ§’f§?’&f"&;ﬁ“‘ PR dodiz =t - % ? *pbxLpha e Fg—l% tdwmn s

P \Piéﬁiﬁﬂ%ﬁiiﬁwﬁ$#ﬁﬁdﬁwi%%£~ﬁm%r
fofes ﬁﬁﬁﬂiﬁﬁﬁ;‘; $AT-3 R EBFTARBE LR AR J AL AT

A ERY PRI AR W@%ékvLu—ﬁiﬂjiiﬁﬁ%%igﬁéé

ERAPAY B R R FEPRLA R BT R AL AR
Y EE P EET Y BE ko

(=) MAREEAVRLFRE = ,g,\ﬁta WAEFT EE G N p;jaj?m_g? S N
AEFA TR 2SN e AV Y P EEERBHER jr;aﬂ PEE A2
WX F R 2 ¢ pE P ﬁﬁﬂ;ﬁk\f#_ﬁpb Ry Aot - Y Ep L EL
P -Y RE T $#F;-r%fg‘f’ P ALK - YEpD SR ERY B
S R ‘y§%$ﬁwﬁﬁ£“M/W@%*kﬂ74“%/BJJ
¢ﬁW%T%%~%ﬂmmvﬁﬁ’ﬁuﬂﬁéaé@f;@&ﬁw&owwga
id£$$6#?i$ﬁﬂé$ TP B HEdre R Y A dodi2 X
- FEPIELERRET RSN B AL T RRI T L RS
FeS o DR AR AR Y TR B R AR S N A R
Fe Y BAdeiie - FEP L S PT I B RRED Y g o

33

“‘}



MY pEE R EEE Y ME ko

(E)A &8 0842 XMl TESBESE7 FF T £y

W@%é#ﬂxﬂ—?iaw%d%%¢%7@%,g
E—FI\JE' Ei’r}\]%‘b %’-)‘Ztk!\}-g? IS ‘\;B’s,f
S E P ’3"3}197F [ o

=x - 'g £2p &
3@ E?—E\;lef'%"}?-;ok—- X
EEEY LE ko

%4- Pl
=N FE-

|22 i+

=
P

¥

ke

4

i
!
N

b

\\a N

¢

¥

¥

ELE T

n:.%;h}\:

s o ¥
w(“
>

P

4

&=

e A

e

[£=N

P

RS

p

(I)}»é'{\?”%——g’\z EL AR P\?'é$ ﬁe’ | I"' \1@,/—f%wl%$ﬁ”ﬁ¢g)\
)J.Eu 18 v B 2 E]\"& ﬁ\z‘ Eié

sl HALR CPEY P LE B P RAR
¢wwi ;wki\gﬁ*%
()£5 3 Y prnma P
BRI FRE P2 g

EERATESF FHLE B A wicE

Ble- AE8 2P AEAMERFHRFEE =

(C)ER2PHLFRET e S8R N F 87 Y HATRERSE
FERGERE LA SRR A Y PR 2 TR S0 2 o
o R FREZ U
AREXFZRBAF P L > FELFRAEFE WL R &2 pdz > - B

,%34—“ pphtEERIEES NG EFERES YA

T EEmATARA RARE T B 2L
(—)*%$** *ﬁEW’@E&@a;M#A

A =
#k\“iu % :?i rkia,l_ l%

L S VY T Y TERE

% 2ra) | S H -2 @Fiﬁﬂﬁ?-+ﬂ‘:FAwi.°@Pi7%E
BB AWM G L RS BN P E G AL E RS E R 2
DR RIS Phed s E RN 2 ¢

B Y A 2 A

E%%Iﬁ,@\}_

M tpr AERE R AL
EE SRR X WY RLE

(= )ﬂ\ééﬁ%a\ 2= f’f@iﬂwjﬁfr%f,g?ﬁgﬁ_,,«g KA AR A p et
FEPP 0P RA AR L HAA L P FERESA AL 2
@%¥$£““é%$@%%ﬁﬁ%@%$¢;B&i&§@%%ﬁﬁgé&%
.%173_ ak ’a‘%#}$lﬁi'gﬁ§’f§; Hp 13’1}\? "F:;J—;E:L?IJE,‘"*’T%M‘)J'%ﬁ_;_’fEE
=11 ig—“”f-ﬁr A EE E BT o~ FAPHRFRE 2 LR
éfﬁ% BHEE AR IR E o fli e BT 23 NPT 3 Sy

ERE
—-AA

Ty Z e
(Z)rAL &2 22, g2
—*7’F.’1+f@p} T F
AR Ay d 5w

15'—'?, ﬂ}}ﬁﬁ;

SRR ERE
R EARR e ERE R R
(-)Em2P Rk TEERFT R
EBELFwITE

é$@?%ﬁf7wﬁﬁﬁw4"*é$xd7

fyE o iR pER A2 HAlL 2 B

AeEpgrdes

LY PR w FEARR ) FHER

c)%%$é$*fBtiiﬂﬁ’ii‘@”%@‘?4?ﬂ§ﬂ“ﬁi*ﬁ@§
BAPRP L2 R AN LB HRNT w2 S E L A48T
ﬁ?7ﬁ% ],@ﬁmauighﬂﬁ U B R Y 2 G
}g’-@w—» FOMEESLEB FEIEFHERE - RFATFREFLE

)@—;s - BRI E AR FREAT X ERE
zam%@ﬁ&’%ﬁ@%iﬁﬁ%%\%ﬁﬁ%%ﬁuéé?%éﬁ?‘@

34



Isq

MEE RUFELRTUREY AL A GER2PRLET T
FRA R A LFARTE R R R AR R E A R R FEE
B isfleez A I UL RIS ZG@E AR FRE v 2 R
FREE 2 EGFRIAF Y .

. ‘ e ew -

EE P EREPRT A GNE LB DR

v G o e &@mwﬂ—gwé}p\gw@%o

(E)AEFwPHLFREI VY FE 2 2 2235
AN pgghﬁ-i\.ﬁg_ﬁﬁ %’})&T#L‘k“'%%ﬂ .

N R B

(- g+ aA4

i3 PR ERICE R FRE L fw iR
?Biﬁﬁ S

=) )
S R S g F R R T %m#%%@“*“ﬁi°
J_ 4 > 5Yd A

CORFa LAt b gt i et A L EpiEcfoedr (225
<@ﬁ@@tg%»>u&sn@ﬁ@iéﬁénﬁiﬁé%ﬁﬁ“Léﬁﬁi
AFTARELFAZ - FFd GEAIF AP FEFPN DL EAE LFAEF A
RERAFEA T UL RH £ FHE 2408 30 4"5(2'5%@* DA
HHEw R FEEEI TP R R I UL R L £l
PAERFRECETAGELF A2 - AP B 30 R 2B E
AN AF FwRTLE RTRT ) ABETA AN | ALY
?ﬂ%é%ﬁﬁuﬂiﬂﬁﬁéﬁﬁcBW%?\ = F o REHERL L HRE A

‘g;;ﬂﬁ”&pﬁJﬂﬁiﬁ BEP(Z %= BFR) BEcEA~LE 2
\}—-%"”}} ,f"";i—_ﬂ_%\?l%!‘?t‘;}r"f’?+%T§’?E’T’F“%ﬂ\&$?ﬁg"’E*é‘i;,i.‘éfi’,':{
PR FRIRT C RFFRT P - ALPEBITI G @RI

(

I
—

THEE o AP I ERFARFEAIS C AR ERFTIFERLEIRE P LK
FERT S 2 M R R 2N A [Asmn] 3
L L;quﬂg o

SR EBH R RN

~N

(- )u;%j\ik;%ﬁ:‘f.?"ﬁf*ﬁ REN GBI XEFARDE T L FERFEHF LT
G K- FEPA BFRDP A RERFRPELLL A LA RS 25e E
HAZ I F I EBL BB LA IR L TENEHE R £ rx$
Bwdr  fowoci LR S sy \%ﬁaﬂwwxiﬁ*oié&i%
v ERAY G w2 }Zj?f;fﬁﬁf""?”%’m‘%’?‘f

(Z)4cF (ST ~ ek B A A EF w2 iij‘ i R PR
¥p 5B 7 RTREFE AL L2 ?W$%’T$Vﬁ“§5£§§ﬁﬁ
FEFAREFEZ X AT EPA-BEFEPPLELE TR o

LEEREL Y

AA LB FBEIE @ @ﬁ cm R ERIES A R RELER
HEEERTEME I BL R BT R PR TR

%w¢$@&%d7%3
(-)E-FFp 2L FRE=F v H &R/ IF 3 0 Y T ZERES R
ST IR T TN T ISPy s
Tﬁii‘f‘rj%r\t‘"%ﬁ"
(- ),“(;m/\ﬂrq$?g ARG TN EREF EPAYE QAP EY
FRwhi THFLAE R £
lalh”xmr R FHEXRLE 3 HAN®S F22F 0 Ep A b

35



4?@&%%%_L#*“ﬁﬁw%$ 2 kT -

FEAVFE TG RAT RRANF AP ENRPE R R AL (322
TER AR e Nl A A R Al
R s e SR SRS U R L ERES Sl
LR GRS RS GR ST A RE LR Al @ S
o fh R R -

@gzﬂfﬁw’@fﬂﬁﬁﬂﬂpafﬁ’ﬁéﬁﬁﬁﬁ*
PALE Y e FRTWES LT HIL LR
§h££(ET9(§F*é11ETF‘f?ﬁ“1ETF&1%59ETH?*’iiﬁ
%@gés%%&@g ZRELFRB A ELPALTH
> BRAEXEG é!ﬁﬂi’\*%\pﬁnia‘iﬂ%)@;i"}
s Lk,a *“W\ﬂiw%%@?uxéﬁﬁé&ﬁ‘
* &% agﬁﬁ,x ﬁ%@%“%%w“
1.% F‘—‘m XERE (A AEA N A 'T’ﬁ'%_ x 2L l% <5
M ﬁﬁé$%p§$ #%?ﬁw lw 4
ERRE TR LR LA E ET A2 F Bp(L8%)

(AT °

B

s P 5
= P‘

2N
\
\_.

(w,

N
Pt
b

LML R FREE - R R A AT
Hr2Fahesag s 2 Fes(0.7%2

>
>
H

r«
La 2% \?\Q\-
b

‘_, P
=
v
o
™

S
xt Lt

Rl ad BN
w'ﬂ: ik
\_.

AE:E-

W

ET LR RF1026%)2 0 5 - (3
X B

Ll
T b el

T
7'!5*\
M

_,_

)u-
I P
NS
>

S

{

%E. F?‘i ‘?“ T‘ﬂ"\
-5 (w §
A R = B 13

Pa)
<k P

L
3

oI
o Bt by e

T

N
4
JuN

bl
5
3

|

"~

Bov o

\— .
Jop g
\u.
4}%* piiu ARSI VN

A \ﬁ%ﬁ\“x’ﬂ __§:'¥‘_7\
FF%“W +[4spm

o
af

\\

]4
\—
ST

’

) @-F-*;si}%g%\ﬁ? [}
o J.,z-L %‘aﬁy*‘m& \—1«\ P . \_37

0%

S 0 e

0

¥ B 5

ﬁ.‘ FES ﬁ{

( faz

o T Rl
SE TV W A

.o \—1: = wh

Yoder o g W e 3OS

>
g
P ld

e e S TS
fro=bomy % M I

R B e G
¥ A

-k
\_.
E
~Smy
5
ml S
w b
T
<
Y




i g FEA L
LRXEFAFF AR I HFIUME R FEE b2 2
FEcAG-BEP (2) F BAAERrHE2 04
ERLEIFFFE | - SEAIIEERY
2 MR E R R 2 E R FAAA LR RPE [A
gl d ~ -t V2 WP o
dOFw NIRRT K E BRTL RS S 2 IR P e
Fofe L | FAl(R et LHF ART R T NEBHES A ea A
2.) e
H;
;;7%£§§ R RATR W LY e
L@?igﬁﬁiigﬁﬁa$\z%i%#7§ﬁ$$a
pegr Gy |PERL L ERERLGL- SpE Ly 4
E4r s o3l ARE0BRPE [BEAFEREYLR
W?]ﬂ‘%ﬁ@é%aﬁ?o
- R EFAERIEFEFLLR RN - A FEF L
AR B SR S T
(Z)F*%F=3 5
g @2 SF 2 A FRFMELZ M T BEEP P UFATERD A
mEHH2 -
2.8 P 2 A EE LR B AR AR EZ o
Hu g g EL

%i&l@é%gﬁmalﬁﬂﬂﬁ’ib B N
()ARK &2 BmEREY HArcf(8l) 5 MfF % 811663751 5Lan ~ (91) 5 M fF %
0910455815 524 ~96 = 4 * 26 P Sﬁﬁfii % 09604514330 sLa 2 H is 4phf 2
FRETFHL o BApME L B KERTR L o 0T 15%%3%*%4;/\?3;@
PERiEp § MG stz r/?%mﬂi“%i”LrlkW %’ZM L B -
AR EMRETF FART ZfIEFE L FMZPFRZELER P
TN TR HF AR ]’@; Ey 3 v ”“:*CFLFIQ °
1. #7184 °
(DAAENFLL I BAY Forgd 2 28X 059718 0 bl s A
ERWE LR AT AR e
(DA EXFRE T ABELE v ELF/ELNE > L TR
B RN LT AR o
D AL RIFELARS XEALFRMAE > P 7 RAES L TERLES
T ATiE o @,q’f '%ﬁi%ﬁgu.a o iE 7fK»°
2.@E AR
(DX EFAERLZBER }@;'Z;/Z‘ig»]?‘”é\ %f}to
DRFAPFEra AR EFEm My X ZREIH Y > 2HES )
R SEFEMES Lo
3. B i i
3;@¢7@%‘%?lﬁﬁﬁﬁ%E%bi@&ﬁﬁoﬁﬁﬁ%ﬁ%04%
(Z)iEpMFIR 96 # 47 26 P ST % 09604514330 5.4 % 107 &= 3 % 6 p S B4%
F % 10600686840 5.4 » A & REH N FRAPER P F R LI AL EK
?ﬁ%iﬁﬁiﬁ’gwdrﬂé"”fwikaﬁﬁﬂﬁ%@¢#%$w
r?“fd‘i]ﬂ‘;fj_ﬂi;\;&%}a,‘nﬁﬁif_ GAEFTXFEEL R B

37



N

Iy

ke

\._.}

HP O GEARERFTARE

2

Log R

DEAR A

7 TR CER NP RAREFEBRELIRAAEIE A g LA

Ah s FREGEF EPAE 0 A AT

l.igx A4 EHE AR ERFERYV ISR RNIB LT
6 4% AEAFF IR EFEEE 0 F Ao

Pl

N

39

Ay o B

oopa
A oom Ty By (R

—

|

= \‘\é I

R o~ S

o R G oy T
o T

B W OR M gE o R

“‘“’}&‘W} b
=\ ?:%-mk- °

i

— N =1 O U1 A O DO

T#fﬂ; ﬁ’” 2 A H o

RS AN

r-r'(;

Pl e o I

il
£
H 2 E?f]%kﬂ“¢?§%Tiﬁj°

)T EARR
REESRLIEAMBERFEZORT B X FA FRIRZIT AT L
ﬁ@ﬂ&?%%xéAQ;ogﬁéalﬂf B AR EE B
7 B2 é,#?%ﬁuﬁg é;ﬁ%’@igﬁﬁ%?<ﬂ%gzﬁh
EAPFALEIEAAAT LB AF T B REAT
BrLd oo gl FRF A LA ’%aﬁﬁgéﬁfﬂ@’sﬁ%ﬁxé‘g
E

2XEFAPFERIEA R g SFBE - Ent > ¥ Herdg;
XEE RS RN FAR L FE AN RE Rk AL 2 2
REA R A NRE AU RIC2 T > vk X F
A z"*:}ﬂ%iéfﬁ HRAXFEE X FRE- 2 o 2 AR
RERE IR FALE S B A AR FRE Rk A2 2
_u_}iﬁéi\ °

)ik g

Lxgrgmi@rdo (e g AASRBA)NG SN F o X F 4 g3k
SRR RS L AR R L %&W LA s 5t g e SR
4*ﬁr%%%%o£§4u%a”*ﬁﬁiéﬁ% Bd % F AN E A
EREBEEFE LT G2 B(FLAR)F AT TRATHE NS
g;ﬁﬁi@,uﬂ%§%s§@~*44ﬁa@w @pzg e 2 (74
AZ)T A A2 R FHE ) o X EF AT R AT I N AR AL
FOHARAARNLEA R o p R Uk ALE TG EH
P B REEF LR R PR L L AT P Lo

2. X F 4 g&uwm( FHAAEERBEA)HR AN LER S R FAFRIFA
§FR B PPN R NFRTI N EFR A FFNE
EAEREREEF LA RRATRR NS TE BT o m
AELRET ;\pa&ﬁ%@ s TG RIE A B NERLA > AN A R X
EAEHR - AFT B LR ARG FEAGMR) MR EEA RS TS
SRERAAEY BN REAERFE P D o F e e XA EREH
%?ﬁﬂﬁi?iﬁf?,kﬂﬁﬁ**’”i?”WEAﬂﬁfﬂéi%ﬂ4§§$°
REAMT I N FERAAEE > R DAL EL R N FR A
HooREE ‘é@wg-ar»uéé%ﬁmﬁ@&%ﬁ,ﬁmmﬁg’
MEFFINGFR2ZAAEL, Bopgpug I3 AFmRiidlgidinied £
BRI R E A GRE o AR NR T2 A



&£;<U?4%§f@%¢ﬁ%’%%%§4g%&ﬁﬁﬂﬁiéiﬁﬂ’
HEARFLZALEAT HALAFBWREAERFE - P i ddy T
%,%%%&%ﬁﬁ’ﬁ?+ﬁnﬁﬁ MR F AN ER AL EA
JEEE E A f R ﬁ$%@1@@470£’m%@ﬁ°

4 XEAERFER T PN RA LR ﬂiiﬂﬁﬁﬁi%ﬁﬁ’ﬁééﬁ
FAAMEBBLACESFY REE RSB RS EF A BipypL

Séﬁ& g;ia~ 'v-'i. f@m#j"ql %.u-*gﬁ ""l“vr::'.; —5\7‘ - Fﬁ.{r_}‘ ﬂ1ﬁ ’I
ENRRFAZ AR A2 - U PR R e RArA R T I RE
%*ﬁﬂﬁéﬁﬁw7iﬁi’m FAERRBEZEYUXFRE =2 X &
AGREARTFR AR P RFAERLAR RS A g a0t
AR EEE R ,A*—ujié<m@’j@m@£§41%%ﬁ
BB oA Z-NIRRFZ o TIAEAIENLLA ERUTBFRR T R
Jr e
=

(D #HgR2P éé¢@?%ﬁ

(DB AR ERFERY -

CIE ST ¥ ﬁééﬁ

B.2F A gk TEYRTRFALLEA §RER ) 2 R Typ0

2L A RET ORI HIBEZFTANG
(-)ER2P AR LRI PR /L TLF A2 T F 4T o 2k Fr LS FpE
2% BRI AR FRE X F A
FOBL2Z R  EBIFAHIEALRERECRTFH R
A s m uf\;*d;f °
Au\ﬁr_,7 iiﬁ(lf/ﬁngr'ﬁo—, ';‘)J‘l%g\?"—ﬁ"‘;7’]‘§ﬁ“i§§4)
éx#?%ﬁ~i#o
SRR N N NN RN ¥k £
& FIPP A 4 fek ,F_;E:):im‘e:‘:%% T I o

t = 4@@ FwiﬁﬁL&W?°

PRRFMEL CEF 2T AALGETIRTALELP A4

?%ﬁmﬁpﬁ%»n 2 F9F o
(COER2P AR & FF IR 22 T T4

e
Bt
"

DS
s F,L ST e 23

)
e
N

e “g *@L 1:»\ 1D

-t

%?ﬁ

NNo O o
e
Bt
e

N

1. mmRT2 A -

2AFEP LT - FEP AR L WAL BRI LG RI L EFTAGE -

&i$9#§$apgiw Fuolol s A4 Fes KIFEHE L
zmi Lk z%ﬁ'a"’j°

4i“> { &fé#éi@gwwi,

o

*F 2 *§$ﬁ*ﬁ ﬂm$ &
r'ff’-z{ Z£$/ip)§l%l' fé';“filj-?s‘-f’
AR AR AT TR T R RREE
RIS P AL EFRPLY RS R

AR g2 ERA L ERMBEL o
FAREROE S - ﬁé()%ﬁ?i%ﬁ%%azﬁw&ﬁ%v)
BRTHEF UL T 2 PR
g“&¢%%4‘$?§~ﬁﬁ‘Aﬁﬁﬁﬁﬁﬁ%iéggﬁﬁ\gﬁﬁ
R SN kA A

oo 3 o O1

©©

39



10, B Ex B2 T R(rh st 27 RRSAESHHF S L9582
EETEH-HHE T HAPw R $ii)

BHF(Z)IES 34 HRITBOF 2P FE b hoF T M2 L S AR TS

& AR

Bl RS R

VR E Az e iET A L2

L @R F A pEefl s p|MEL A 3ol BE - 330
PAERTT@ES N2 T H R R A U R AL RERLF AR
FoANBEATI SN2 o XF AU AR BIR/AT I G R
REABTo GRS FHAEP IR R e FRIGIZ ST S A
EARERFEZGR LI L oPF > NEE IR FA LE P d Ak s B
s A SR RS SER L e 4

22%:%ﬁiﬁﬁ@uﬂﬁ%ﬂiiﬂﬁ~i$%$${’é@ﬁ””* X5
TR R PR R BB RER €T N0 o e

224 N

I ES W Er T
T}n;}gﬁgﬁ—‘
A *é$’ O

-+

B. X & #3F ~
()~ & &3¢
www. sitca. or
A. %4; ’%—;f.fn
B*é?ﬁ
L) e

Bl BLP 2k (e 5L newmops. twse. com. tw)
Flg o
—ﬁﬁiﬁﬂfﬁﬁiﬁﬁi%o
EAREEIRFELTMP T ER L2 ¢ (B
g.tw)i =2 TR
N r 2 FIE e

/\ﬁc7 ijﬁ(

C.53m2 @ & gk & i g 4fe (4%

D%%%@iaﬁ£aﬁﬂyaﬂiﬁ

ELFEARAEFIPHAERNRE FERILE S 2L o

F.2BXE AR METE A/ F o

C.#4¥p225-$4p AR LS LFWE 2 LFTAN B -

Ho#FaF RERTFTAEFHZHFRL G~ RERFT s - KIFIHE W
ThzwmI Akt i B LA

[ &0 2% L eg oL %z ﬁﬁ\éf£4££ﬁ?éﬁﬁiww
FEFtREFFE-HOEFIALETAVNEE R AL - 21
rf?;fé_éf‘\ ?ﬁ.% P AEET P -3 l% g2 FLT;]J % o

JAREWRARRF BRI -

Kgmad A emp iy rorrer L f -

L. A&z 22 LXERMBEFL -

M2 5emg8te 8- 0% (2 )RMIT2HREA 3 £ P iETS
(= DFRFTHF I PIFIZFF o 2 FAREFGS AL -

N.ﬁlb lﬂﬁfﬁng1 f?g #F[T_["f;;‘f‘%l/]%iﬁ\“f‘_ﬁ_é\ﬁj‘i%ff,?
‘%ﬁxﬁ,~~% £ o

0. B €A B2 Mk &84 27 UL ABLHHF S D%
é‘_é@‘;‘éi%l\ﬁ%ﬁ\iﬁﬁﬁ"?%gﬁﬁ‘%i%

(A F»? FAFE- LRITFFA B 2LEN(DQ)222F BT F»
4R 4 o
Y ArE S22 FEp o kTR

SRS &5

&

AogsmE S gLl ap S EEP R

40


http://www.sitca.org.tw/

MBmEp LiEER o

LiEDHEER(-)BF 2H AL % P E TR R AT @ﬁ;} pLiFEdEp o
F%HW¢%Gﬂﬁ%l‘2mWW1b&éﬁ’Mﬁﬁi4ﬁaﬁéﬂ°
(Z)RF A gmad A ERFPESF AP B d o~ P2

Al A

()R FA @RGSR EH P Y ERT R FRRF AR L2295
Friggma o HEEBT A FAL
1 *g—%f;;‘f'%?]iﬁx%?ﬁ;?’iﬁ?i o AT IW o> é$ﬁ7§ %#ﬁﬁ:% %%d,%,%

2. AR Az BAOBMMP L o

3.5 AP % A2 &?w“ VAP RESMPRLZMRESL -
CEERTGETEC T RREARAL S ISR UBE S o R PRT O T
EANE A EORELARLIBVRIEITAETAZ AL LR T AL -
P AAELIETAURE o

(- )EFARFL LAITA - £H2 b o

9§ VT E 48T 0A dw R " #1
REI4F3A31 8 ¥ mMeBERR
A iR A
= 8 T B A & a1 E;‘ti%
AR
AR R i66 43. 92
AR 0 0.00
bk A 8 2. 14
Y A% R 0 0.00
B AT 174 46. 06
#HF & 0 0.00
%
LA 0 0.00
AR 187 49.43
s b AR 35 0 0.00
1 Hb-ut 187 49. 43
ECR LR 0 0.00
Mid B @ 1 5 0 0.00
ARAT AR 21 5.43
Hb T E R B 2 AR -3 -0, 92
TR E 379 100. 00
FEEELF
E¥ 9% EEE (%)
AA-~AAA 12.28
A-~A+ 8.01
BBB-~BBB+ 29.13
(CORFE- MR eI AEFTAJEFT A2 - 0 F 0 IR %E 2 ff Rl 5
BB KT R TN
B RV HELR
BELHE #r5Ls (TR (Me%R) (HeFFER)  HELEDD)
ABB Ltd LHEE 5 1,697 8 2.37

41



& 2 B AR BETEHR
L34 2 E g (Fre) (F&H) (#FHEhBEEA HELEOGD
Veolia Environment EATRLE 10 1, 140 11 3.07
Schneider Electric S oy 1 7, 564 10 2.78
e B AL TR WEEHR
BELR WHETHLHE (52 Fehr) (MeHadr) HAFE)
National Grid PLC LR 33 433 14 3.83
Halma PLC LR 10 1,106 11 2.92
B B AR RAEESR
B ELAE BARTHLH (Fax) (e (MefFaH EHEED)
EE AR 16 910. 00 14 3.92
1% 24 BB R HELH
BELE BH W LR (-FA%) (et (MeEHITHER) FLELE
Itron Inc i 4 3,476 16 4. 43
Microsoft Corp LETRERE 1 12, 456 13 3.58
NVIDIA Corp LA 3 3, 506 11 3.09
ANSYS INC LW E 1 10, 504 11 3.05
Intuit Inc LA RE 0 20, 373 8 2.26
PR A% W R TR
LR A WETHLS (F5%) (Feha) (MekaEga) /ELEGD)
Carrier Global Corp LHARE 5 2,104 12 3.26
Xylem Inc/NY LHREE 2 3,964 9 2.54
Thermo Fisher Scient TR 0 16, 511 9 2,53
CORTIE- RS LM AEETAT A2 - L FIRG 52 D~ 57 2477
& ) it
' ) EHELHR
. H NI A AE (&' &% T 3% F e FE (26D
Q 2.1 05,27/31 b A S 21 5. 75
T I H S5
1 #5 A F I G A A (a ¥ B FEE (9%
EDPPL 1 5/8 04/15/27 _t AR R S 28 7. 44
AEMSPA 4 1/2 09/19/30 AEAE 26 7.04
HERIM 2 1/2 05/25/29 AR AE 24 6. 47
AR
L TG LA (EH¥) ILELFE (%)
BXP 3.4 06/21/29 b HRAR # 30 8.18
PFE 2 5/8 04/01/30 _b AR A 30 8. 01
HKINTL 5 1/4 01/11/53 b AR AR F 24 6. 53
()P FHE-AEXERFEEFWIAEEFTAREFT A2 - F 0 BAIFHAERE
CERE A iﬂéﬁ‘ﬁéﬁ;"ﬁﬂﬁﬁﬁ\tﬁﬁﬁﬁ\iiﬁﬁ&%‘i
HirZE - HKFRE %Eﬁfiﬁ:t‘ﬂfb"ﬁ"ﬁﬁ{—;ﬁ%‘}”?ﬁﬁiﬁ?‘i’
- R | (RE | RERBMY| BB (RER | RELX (BHE
TmReaE KBRS | BEKEA | BE | BB (F) HE(R(2EE (%) EESE
(%) (%) B |MEE) ZAR
iShares ESG iShares Paul
AWBI’SeAI\/IIESCI ETFs/USA | Whitehead 0.15]0.000] 104,900 12191 2 2.14 T+3

42



= 4t 7
SR HoT
(- )BTt ER=H 2B 43R
yEn-ag pEn-an
11 11
10.5 10.5
10 e 10 ot v
9.5 9.5
9 T T T r r 9 ' ' ' !
2023/11  2024/2 2024/5 2024/8 2024/11 2025/3 2023/11 2024/2 2024/6 2024/9 2024/12 2025/3
HENH EZ FENH =k
11 11
10.5 10.5
10 10 \ ”
9.5 9.5
9 T T T T T 9 T T T T T
2023/11 2024/2 2024/5 2024/8 2024/11 2025/3 2023/11 2024/2  2024/5 2024/8 2024/11 2025/3
HEN Al
11
10.5 W v
10 PN -y
9.5
9 r r
2023/11 2024/1 2024/4 2024/7
(Z)BTtERLERAIZZEE LS Ao &5 ¢
Bfn : R/ B AR
25 104 105 106 107 108 108 110 111 112 113
FEAREEN S ERELS-REV-HEN wa | nes | owa | owen | nn | wea | owen | wa | s (02433
R—2iBUEN ST RALEA REM-LA wa | k| wa | nen | wa | wa | owea | e | oaea Jo.242s|
(Z)BT+EREERAARAEEFT AR L2 F RS

F—a2RARVEARR S EXALL-MEH(RA)
(hE2F —REEFRTRFRRT T2 & ABKH)

RiE+EESFEESRME

SR
3

RO & S LA SRS 11272 1/1618 1)

25

108 109 110 i

030

F-2eRARPEIRRF IRAS &M EH(EE)

(AELH -~ REFARTAFLT I GEAR KA LRARBTEA A ALATEL)

RA+FEEFELORHE

ERRIHIE) T |O4F [ 35 25 A SRS 1 L2/ /16021y

43




B2 AREFNRTS ERALE-AARCRHN)

(hhek— R EARTAFLTFRZBARKL) EoS2HARBENRASERLREKA(RL)

(A A&7 ~RLIARTAFRTIRLGARTFLRARARTREARS AR BFRE)

RE+ERESFRESRME BEFEESERALAME
HHE) RTIOR I A R S ARBITR(S 11 2L VIGRRTT) e T 105 e IE S AR 1121 VISARTD)
5 5
4 4
3 3
2 |- 2
| 1
0 0
e ws e e e e we Jm e e w w w wm
2 2
3 3
4 -4
. ox

Bfeh (SR Fe 305 FRE T2 B B e
B 1120 R E SRR S E AR
L& o

FHRAR  RGRMD gL 08 B M
okt L ERAEFPF A rALEEF
2 AR o 2T E A RIDBEGL R LT

M w» 3

(E)2BAPEANGrpH- ) AR EEFTAB ERT= B ~ 2B - &=
EATECEpAES AN AP
THradslld 3 A 31 &

- LR

EX A BaAE R Aakia
=mA 1% A -4 =4 R + 4

BeReHAREEIRFEEFALS-RHRY-MEE 0.59 -4.47 -1.91 1.55 20231116
R—a2HGRRAB RN AT F T Sa-fe LA -MEY -0.59 -4.47 -1.91 1.55 20231118
W22 ARBEIRTFOTALE-RWRE-K -153 -8.18 -4.69 -0.99 20231116
B2 RARBREINRT S ERALE-RERN-K & -1.54 -8.18 4.70 -1.00 20231116

FALRR DR G A0 0B B AR CDRE R - 2 B R ETL Ak & o
Lo
L AR R R L AREETAY LRGSR AR -2 E T
EN L EZPAEF D PAE o e E AR RAPFPS o 2 E A RPERERTR AL

S BRTITERLERAEZFTF DRESHFTEERTORLLAAERS
Tz fr ReEd THALEEFTAR B2 FPE
A 109 110 111 112 113
ol R N/A N/A N/ A 0. 26% 2. 23%
HR F A RRERT AR %aéﬁ@ﬁﬁf * (4o PERS AT A
gf%ﬂaﬁﬁ—gﬂﬁ\yﬁﬁ‘ ﬁaﬁwﬁ%i) lbg EF AR E2 L F o

o BT ERMAEZ gLF§#$4\ﬁﬁwiﬁﬁﬁﬁ%~&?mm%\ﬁ?
AR ERR AL GEL L A A ML)

I BFERZ RAPTIEp R -FL o AELEEIFRL] UESRERTT L2
AEF A LHARBEESF AP LA - P RBEER AL L LE N -
HBEF T A2 R X BE 2 v o

44



RB | B#HEBLEMHE FE Y REHLHB(G ) &L |BENFAEASZ R EM
& R Z/EA 1 & 43t () B (@) | (98D
 REEASEE 0 497, 000 497, 000 0 0 0. 009
Cathay Securitieé Co 0 432, 591 ’ | 432, 591 ’ 0 { 0 l 0. 009

20244 ‘ﬁ——ﬁsﬁ# ‘ 409, 563| o| ’ 409, 553‘ 463‘ o| 0.009% |
Lﬁﬁﬁ%fﬁiﬁ#ﬂkﬁ?# P J 157, 373 [ 0 | ’ 157, 373| 202 ’ 0 ’ 0. 009
‘,tft.—aﬁ | 150, 903 ‘ 0 [ I 150, 903| 154 ’ 0 | 0. 009
| P EE AR ’ 0 ’ 39, 204 ‘ | 39, 204’ 0 ‘ 0 I 0, 008
20254 | B A | 13, 1301 0 ’ ' 19, 1so| 20‘ 0| 0. 002
017018 AW A R R AT A TR | 18, 31f5| 0‘ | 15.315| 19‘ 0| 0. 00%
£ |ﬁ£&ﬁrﬁﬁ$ﬂ!ﬂsﬂ'a‘l‘& ’ 12,411| ol ‘ 12,411’ 16’ ol 0. 003
03A318 |4 l g, usal u| | 9, 068| 9‘ 0[ 2. 00%

45



—
I

2118

’

=

\\\?{r

2
W
R
o
ll‘\\'
1
i
|~
y 2
=
%
[\

BECH GRS L A EFE LA iuﬁ EE L AN

- ABERIETAULR RS BE  REE V- E2HAHNFIRTIETAR
SRFEEAL

:\ﬁgﬁﬁgzﬁéa—¢ﬁ§a?¢§&®¢w>ao

o AAE A REPHILIARERGF AN .

=

AAEZ GHEDFLF RPN ARER ORI AR EGHFYRFTLER o

AedFher L ERE R
(ﬁiﬁﬁléﬁﬁﬁ]%‘—\a:\iiw>
= 7 I&/;s, ”?’ f,r; ﬁ”-“

ERAPHEELERE BEEE
%“r#ﬁ T2 AR AL o AH 4R
FRIEAEARED AL AP

’_%é ’ —ﬁpg_g: Hl,—r’\ F"
W B AR A€ BES

“‘)-
S0
e
i

!
’

f‘v‘d}m

:‘*é$*’&391”%ﬁﬂ%ﬁ’*%%ﬁﬂ%§“d%xm@m fie & 43 AT
%—Hﬂ) T% X i:&;’g‘ ,Eflf%fx‘ﬂ‘i'l I Z;‘F"‘jt' %”Tidﬁi;"‘f%i_{;f ~ B 7%;‘;.‘1!1];_ iFLT%*Q
BEE LA E AT R RERE -

EoAAEEWALFBEANMAEFULER  F- LEBBTALLERE =
oo w T M2 PSP R P RENT S o

AR ELRARFEEO LS BFATHS T A UTHREEE -

i~ Tr_]%lx .:»—‘L—J}i’P v & - RFB/HEZEXF AL A Lo

Ao Flaeka R X ERF O iR AR A FRIFIE -

~
.
1EY

SRR EA GREAR R TP BRA - AR A ERE R
A AAERFREFEFFPL RPN AETE R B 2 Pz -
FEPPUETHHE S AAARFEES Y A o
1 AAEXFRFENARTHES  BRTIRILIPL
(m)ERXPFELFREFECUTHES > 0 WREDHS NI Rk R
FHYORE +5,égjf§frgaﬁ,za FEREY RETE MR TSR -
(C)* A2 WA ER2FHES > L7BLERE -
(OB e%FBEIEIET W?ﬁ’iﬁ‘ﬂﬁd$%?$@§%ﬁﬁo
(p)ERPEFIEY REp T AR 2B EBM G RE> R R 22032 R
TAXFREHRA AT T R -
FHREIFLEY FET EE&

2 ¢ B FRER
!1@%@%@617iﬁréh AR LA
PETEAP 2 FEL 02 BEE PR LIRS o B
éTﬁ»ﬂ@%ﬁ%w»;@@@gé?ﬁf 2 A MBS 2

: S XA S A s *&ﬂﬁﬁiiw“ﬁf

= R

ht\:

\\

'i\

>

)

\‘\‘3(\7 >~
.\a
ﬁw

)&
)

IERE LR
(B
&
e
%=
e
X
w

TR

%?z';

LB B RFBBEEIR I & TR FBFEE I RIZARD Lﬁaiﬁg"&’ﬁ
*F'Fﬁ‘»?*ﬁufi@ﬂﬂ??WKﬁ ha=E 30

46



e

Bt s

*i

e [Aamin] &~ 238p)
T~A4g2 3873

i

!

’

I

Iq

MB

~

[y F

’

~

~

~

~

AAEZ A2 FER S FRAREREZNYFEF e R R R FE A=
i*ﬁ’*ﬁﬂ FRWE L F A MES ARG FEEAMERLRAK -
ARER LA FERE S GROTRTe EFERE L EFETAR ST o
AL XS 4ﬂ>1@vw%7é$@g$ﬁ,»g%é¢14vBLA@
H%‘Ejp\,u\z'gil\;j;}ﬁ;& ;@,Jﬁﬁﬁ:}s‘béﬁ'gmﬁiﬁﬂﬁ 5 2R P
I g_ké?uﬂ—'gﬁﬁf#ﬂ(%‘?' ) 4?454\4%4%#?%&*#@1%9' PER 22 W
’é’%%$l$?ﬁ§1‘#/rﬁp l?*f'ﬂ ; \? NN °*”TZ§{.F'&)’L'%A_B-*§-—E{ ‘f—'-'f :El.;J_
WA AmEAE T~ FAVHLEZRECJILRALEFE B

i

(\x.

,aL

!

Rl
W L%

1A%
iié”ﬁ#ﬂﬁiﬂ’ﬂfu%%2%1%?£¢imrm DR 3
AAET X R T2 A EFFREET E P S AL EAH 2 -
PR GRAPE A EREIEL R f o R RY B 42 2L 2 Py
BRmR D LI f

Bz bR (F )

2T A

ARERNT AR NEE NP A EFE F FAL > B AARF S
BAUSREMG BRR P LB AR RS e AREL T
AEFTARM "2BRAFILFEF- £2HAFRPIRTIEFTAREIHKT R
HREL S LECKEFEPALE L TEEAEL TH - £ 2 AHRES
RFESEFTARAEE S o A A D B Rdy LT e h L & 9 LR P
i%ii”%ﬁﬂ%”°ﬂ%é$”ﬂ4%W TR ERFTATAMAE T
BLAAEEF PSSR LR BT R 9L G TR

gax ;ié!‘;'g‘?ﬁﬁ’rﬁfﬂﬁ FMANTE x;.zz», REEPF LI AR R L
- ERETHAGFREAGERNAALFTAL TG RA AR E W -
+ﬂ4\;£ﬁg$li‘?ﬁ§f§_)@ ﬁé$§llfj§g“7;ﬂ{uod,u|—h& Tﬂlé\ }‘%ff}?‘

FWHELpFHAT I o
SHA L ARATA

(- )¢ ?i%;%ﬁﬁ;w % 7 I
(OB FHRITE 2% 4 -

RIS ¥4 A é?ﬁé_o

Uﬁ‘fki&ﬁ“fﬁ%iﬂﬁﬁﬁﬁﬁ%iiﬂi(iﬁﬁiﬁ' S AT P
EHEN e ST e i)

(7 )'H\zl_xlﬁﬁ'é‘_/\ F AT

7 A2
(Z)FE F A/ H 5 ﬂ\zl_\!? FRBRAS AR AR ETFLIE -
(Fwge Clﬁiiéséﬂ%%ﬁk&”%W%<ﬁi€*)
(MBBZZLAAMLERFEZTNRTLAAET A -
AAEFAAGAAECEE QRIN A B ¢ BRI LR P @A
FRE* AL A 2 PR E b A EKE

PloAERGHELTY

SN THAME R AR A XD ERS P A AL RE B d2
(-)iEhAEEEEQRUEY AR L9 258 N & AL LFFETS A2

47



W

|

)

RERH oA L AR AR FTHRDZ S A BF o RN
B BIRRIA R R E RS S A F 2 R A RF T D
FARERFETN2L R BBLEXEY R T ¥ P L FHOF KT
AERAAMES LT BEPE RET R BY R - R i RE g
ﬁﬁ}ﬁ@gﬁiﬁgfwwiﬁwiaﬁﬁ:
(ZCH)AA e R: 2 - fﬁ AREMIFRL EREE PR
(E)RAALRFERNN L2 FRIBLALEE2PE A& RF Bz Fp
(E)u/%_giﬂ;}ﬁgn%ﬁf%ﬁgﬁgf#}, miaAg 4 Q%Iﬁ%‘ii}‘_,‘%f’f IRERTE-I N
ARELFEORGERE OIS AL EF PRI FRL A n LR g
DSOS REREPEIE LR R B2 A f Y
(% %iﬂQﬁéé;@?%ﬁﬁﬂaﬁ%ﬂ%QFEAiE%4’@ﬁQ?ﬁﬁﬂ
AALAREFF R R AL Z A ARETE  HER A SR AL
Tl g Rergd - o g (fRRRACONEEEY ) Ad F 24 fHEE
AEEAPRARERHET ORI oGRS R AR AR B AL
BRI LZGFER 2B 5o B2 R LR R (f4ET
P EREF R ) Ad ARE A L
GO EF- RN T RS-0 ,fg_;;;;gg\;ﬁgg;}é; tmg;}f’g%&—‘ﬁ,lﬁt”‘l
(C)AAEFEP L2 -2 3% JRFAAMEERETYF - LS - ()&
ZFARULEZFLGFETH o d R AT f
C ARG LA FRE LY E- B ETAR BN R EATE R LR AP S
FOFIFEIFAAIANE G vd AR LN BT L N2 F R i0d KT
PR P EFELRALGRE L 2T AR ERF 2 A R R ERE 2300
RS P EE TR AR HAE R R ERE R BT

o

CHERER - AN R ] AREf S EmAPR §$13—?#§T#§‘*
AREFHTFEL2Z AU - X N2 G o 30d KR AP ALERFIE TEE
‘*%$%é%’ MEHH NP E L FAE LG RECETANE e F AR (E
ﬁ«@rm]:;ﬁ%zsgw%;’ﬁﬁ P2 REAVERE G RELAFE)NE B L FAEE
T A B2 %ﬁﬁﬁ‘]%;%ﬁﬁ&[@;é#}%iiﬂiﬁ%’f? ogﬁfﬂ‘Jﬁi%ﬁﬁfjf@;é\%Liﬂi
aﬁ%’%&%é PELRIFHL VRS LR ERI AL 2§ 2
LJ):;FT < ff_'_ ,%

~

N
>
P (H
R o
s
s
b
-

N\ N
=
e

N

R '
. =
P

ES
%
T FR
i W
N
g
o R
Bt
[l
-
3
e
.
wz
e
T
o3

~ % F : N R AR E ST N ERAT
3T A o T BR BT AT
£GP
£

~
)

Iy

A2 BRI AR A o B A R LM A PRI A Y o
o

B e

(“
b
She
=
NS

48



I

fu

Iy

£l
e
N
Y
(\x
o
-
T
&y
o
%

z&? BATH S E T A
PRGBS

53
??QJF*%L%’%E Wéﬁﬁ%ﬁﬁﬁeo

/\
fu
~
~ 4y
‘%

Ee
oy Jé‘ih‘.

m‘\:;ﬁ_

S

> 8
W‘%%

\aw

= X

/
=%
e
P

2

!
>~
}
e
>~
b

’
"~

By o okt g ¥

(\x.

N e kR
I T

pas

N

)

=

S
s
N
Ay
8=

Ty =

o
ol
E\g
R
N
-l
®
'
X
(\x.
o
L
&
f
5
4 ~=ie m
(\x
=%
=h

[
=AY
PR

)]
s
WY o~ 4

»
R (¥
= =

>~

= e
R VI =
o g
[d
(\x
pi
el fL

QP PV TR Y

&
i
b

©

e N

BaN

f«}

oy
TR IR
S OSSN

o
sl

éﬂ»

= /P e
LY

o v 4

ol S

)

|

Y

ﬁAW&\aa éL&Aﬁﬁﬁﬁﬁgﬂ,ﬁggﬁﬁiﬁﬁig

B ERE TR LA f e
AR ET AL WA Rk § kTR sﬂ;’%$%€5p%
‘ﬁi“*;‘ﬁm°@$ﬂ2€’%ﬁw%é$ﬁﬁﬁ%7%?’ p
i? Bl RO B A R ML AR . gD
$p/§;ﬁ«,§v+§«f L ERAL T AR R R
R ST L LR A N T S

=%

~ 10} -;-_r\k- o
‘é\.
N
)
@
t\_
)‘.
%
R

5 -
Mo
\/)‘

Sy
=

Im (‘F*} +

N

!

T A
\'}3\\ "ugr-x\\ f\‘ﬁ'.‘?-‘- .
B W B N owy R
b <
\_.
li\wm

@ =y
Ry oy o [y g
-

2
°(

)
Bl
i
i Tk
%m
-ﬁa

ra

£
e
N
N

#@W’?ﬁ%$ﬁﬁ%ﬁfﬁ§$ﬁ£@ﬂ#”m?%ﬁ
%ﬁ*é$ Ao BRAPE REALE F g2 A AKE
FEREP %%wiﬁ@’uﬁﬁéﬁ&gwﬁmiéﬁgpa

. ;.IF_*
P

~ T 5
14
EL
o~ Ab
T@
Ehd 'F)ﬁ R

- N
b
_Hx

K2

(=
(w
-

fﬁ?ﬁﬁ EF A EGEEAST MR LRT &

HERBRWEE=-pa > 84 FEY 4 odiFdz pde= p
(AABLRZP R HOBRP IR I I 2 E e T

F\ ’ﬁ’\FB F]
vAR e biE (T g
CERA AL R R A Y Y 2 R R 2
PN OBEPE o F ! A2 B R RESFRP L > DA b2 Lo
aﬁ%m’%meﬁﬁaﬁ@méﬁﬁﬁéﬁwm%%?%%%;@W°2ﬁ i
2P FAF RBAEFHNE Y R GRAF A FA A A RRPF BT

CERAFRERFEERI ARRPE oLl o TAR I e e kRS §
IRt HepIE R £ F

(- )ERTRFBEFFHFT LTS
()¢ B & 0 po Bois 74 -
CDLE: T &3

(z)Fwg* e

(IIREASEFTLFZTNEBBL 2B WP TN FF o
GHIEU MR ZAEFEAF 28255 -

’L‘.féi‘_i_“;’_’;}p»«;sé\w‘?? AR GRFT2ZFL BPE? FARE ALAERT A
CEERS A S L EERE - EEE SRR s S5 B e ¥
TRZBEFETFT RN FEY FARE AAERTTARSE FEST FE §

’



[

FAr2 L2 o
*‘@ﬁ>5@“$%£ﬁiﬁ%w%m&ai;’@%bw%%? ¥R
Lo vgmapaddiEs A4 wﬁﬁ PIEBM AR L2 92 R o gmD
PRV AFRAZARE ‘iéﬁﬁ%%ﬁ

Lo ERAPERARAERHEEOGE L FERGFRAAEGHEPM > kG MR L
iiﬁﬁﬁﬁﬁﬁ%iﬁ%ﬁﬂié%%ﬁo;m\ﬂﬁﬁnﬂ FEotRh AR
R EE s ESEY RE T ESRS &ﬂ@?i;\idﬂﬁéﬁl
(B)RFAMR2FITFEF T 5@ /it 50K o

+= \Kfﬁ\;‘éigﬁ ﬁf,ﬁgﬁ&#n&? AR A ERA T AW EIF LD F = A AT
ﬁ’$ﬂ25ﬁﬁii<\ﬂ@*ﬁ%ﬂié£WxE? A ETF

te B P R AR ES 2 PATIEY A £ -

LI RN REFELEL FHZLEAAECTETYRTLELE L ER o
REBATFARET L LEREX R ED o ez Tk &R -

LA AAEZ FHAL FREAREFEHTSARECERYT F RN o
B Sm P AHF il S R A FIREIR L o

Lo gmaP AR BE Y AR LFVEE] oA EAL sy
PR - Tied He ZERTRFFERLARG BI2 &35 - gL ad
EEAREHARIIE AP EE AT PN AALHEN ST AR ELSR
FREREEE o

4*‘%§&§$+ﬂﬂﬁ\%%\“%\mﬁé@ﬁﬁvﬁié’zﬁ%%#ﬁﬁg
ﬁﬁf@%*ﬁ%ﬁﬁ" PR B A E TR wﬁmx@é¢#?#ﬁ

\}E'F%’fﬁ:’&zl‘ é ; F#‘&ﬁ_‘]ﬁ:?d\%f‘&gﬂl'} f?gﬂﬁvﬁj&_ﬂ\ég‘;
Py T FUT IRy

L4 AR EFURFRECE P ETAYEMNEEMNLBTRAR FR2PR
%Eﬁ%mﬁxé“ﬁ Ao A o PR R AR FHRE 2 ET A
BEPF EATRLEFREICTL > BREEFNE L ESIARIHE ZATE

S h:\:

Wi BATE PR ERE A EPE -

:4‘W¥4*&$%ﬁ”ﬂ¥:4wﬁ“—ﬁ“vdﬁ W% RARERFEZYRL

ERNFRNFEAETD OFLEFEAL O RFCRZAER -

:4—‘§;?j%**é¢?émW%ﬂ%§:
(C)TARAERFZBECANNMATERZ EAFLFRER, ENTF o
()AL EWAUARZRI 2 62 P HALERICHARFIZRE =2 500

:j;:o

S AR EELRF A ED GNP R A AR ARG R T E AN AT Y o

FoAEFEBELEN  aBEFE

- AEREWHEANCT MG REE LT LA EIHLALEZ R R s R
MAhsd REAVHIFBEC AL AL ARL2ZT A BN AA
& Fp B

S AEFEBHEFLFRGERPES AR LRI FRERE > HEE S TR
W”ﬁﬁﬁﬁﬁw%‘wﬂﬁ%%%Q%P%iniﬁﬁiiﬁeﬁﬁﬁﬁ+ TAZ (A
REZFTATHMZE - AL FFRBHEHR I EERELEET - EF 2 fp7 o
fTﬂ%*éi'

mﬂ

t

N N

._) ]

et

BEHR e E gL g REgRA PR L



i

Iy

’

’

/s

/s

(=) A2FEPHEHRAMIERERELETNT > Flrl a4 Rr4 4
AWETH o BiREFE-

) B R E TR AR H R R A e R A A LRI T
AH CAEFEHHEAETY LR FE B - R fp i
2Z{H O BEER2PRA -

(

fu

gﬁwg%ﬁgw#*ﬁﬁﬁﬁﬁ@mﬁﬁapf”iwﬁéﬁﬁm? rAE R
E R ;!fﬁ“ﬁ_.&*[&] B RFHMZLAEETNLIRATTEEE €2 alﬁ'r’”iﬁ‘?'
ﬂ4‘&z%ﬁ£ T ﬁmiéﬁaﬁb‘%? @Qikﬁ*é$ A
ZOpe LARA] &3 AP Q»nﬁﬁf ApedcE B 5’#ﬁ’%ﬁ> ZHY 3R
7:5';»?5‘—,—.1*1"'“1*7\“”!7@: RERPERZAFEE o—,—.xivlﬁ'&\i*%\»
AR A @rﬂp‘z~+ ORI & FHRLAEAF AEREPHERE 2 2

RLEEX > - 2 RAEFEFWEFRLAELAEF 2480322990
&4ﬁ?¢ié$aﬁﬁi é@@g%ﬁ@%iéﬁéﬁ?%éﬁﬁo

é$@?%ﬁ@$‘a Pzdpr Pl s A ELFTA LFEREZTAT M
ZAEF] o e A VN R A HE o B8R ﬁkfi&;ﬁ:};& 3% 38 45 7 PHL G
%F*%¢f“?ﬁéﬂ§%wy%¢?%afL%’w BTN P 2 4y 4T
WAL TEIFEF L RERFRERLR] Wi E S ABEGHE AR B AL
ABET A ’T}“E%‘%—%Fﬁé_’ﬁ M7 > TREFEL2P2E LFE L2

g
=
&
A
(»x
T

'z

= FEWHERARECFERORLRS T2 F EE £ ok d WA REEE

C R T
\_“7 ~)

&mﬁ é$@?%ﬁf USRS S S NRUE R 2 B B g
ﬁk—;ﬁ’%mwiiﬁfﬁé$\pﬁﬂ5;éfﬁgﬁﬁﬁﬁﬁwé‘go”4
RE TP AR AT L
éfﬁ?#ﬁha@ﬁ*é$fﬁﬁd7aﬁ’m@ﬁéﬁﬁ#?ii 58
%?i%‘ﬂi”béw %ﬁwpwﬂﬁﬁfwwﬁn %w\$g%ﬁ i
R B E A~ — ARk ‘iéﬁﬁxﬁi&ﬁ NSRBI v
PRS0 T d RAL LS ﬁf’%é$@?%ﬁpa&*@%* A
FRHEAIRATE CAEFRBHEBEESEN -
é‘,; ,

ligﬁﬁpmfuwxp“”£@&¢£thaﬂgiw %ﬁ”%&@é%%w%
EERS I ﬁiiﬁﬁ%ﬁ%giiﬁaﬁgﬁé$%%7 @é%éﬁ%ww
PeEIhiTrARERETN2 875 e z$$lﬁ'-’gﬁ5’}§_§

Ll}$l£—~ﬁﬁ§‘f§@l& FRNFHEZ AFIARFEE l"'“](_w_/»\ﬁc»ﬁ:(:yi EAA LR
SRR I R A2 A REFREARZ :g:,,g.o
AEFEPHEEENTAFRT AL T A
(m)RERETHTda 2 TAFL

FIMF AR T LR TR EAE -

LA RSN ST RREARSAEAL T4
SHEAREREZ OGS L EGURY AR L L HEZ HT o

AR ERETORARS RALFIEIHUIEZRIE T AT
A’ﬁt‘ﬂi.& °

5. ¥ X FAFrELZEEZE YR £ o

(C)wrAERETHHL
CESERS S TS

()i Ll el AR 22 T4 o

==t

—_
.

.*';.C"’.N

”l

Rt



u

Iy

’

AREETAREEA X ZRECETAY Bz 3t E
a

%%%ﬁ@&%éiitﬁg?ﬁy~%irim%i£$,ﬁgéwiﬁg
NP RELEWELF AL AR FE PERE RS 0 Wir
HYEPLLFEFARGP wA (FRERIF RN ) REGHBHLE
R SRk QLR E ) A G R ARG RN L LR T
RaPimt - AT o544+ 2 B5HME m@%,Tg%g:%%%EWQ
WA ) SmAPRTARERAL TALGRLE CAGTABSLZ
%ﬁgg%iiwwﬂﬁ”ﬁéﬁ@?%ﬁﬁ#‘%wyﬁﬁgiﬂﬁ%ék
SEREEEER AL -
fﬁ?%ﬁ@%ﬁW”‘W)ﬁﬁﬁiiﬁﬁﬁfﬁﬁéwéﬁaiﬁ’ﬁj
FLRP divgm 2 @ik b &R 08T MA L D TR R LT3
ECHREL AP @%vﬁﬁééf’i%%%%2§°%§%%%ﬁ%m%~
»?%?%ﬁmﬁﬁ*@??”éiﬁﬁaﬁﬂiﬁé%aawﬁﬁaﬁw&a
L RFEFZ P B v R 2 R IR NP o BT ERE B
ﬁﬁi@%ﬁ%fﬁ'g » A l__l}bxf! °

v
)
A
’}*
(m\ﬁr
@
M
oy
Al
Al
w1!3‘\‘3
e
S
et
Hb
*-'m}&
[
"
et
b3
e
o
k'l
S
B
_“7.
9

o

SW“WQWﬁﬁM%WH§%$1%M%%M3mwwﬁm

%

CAEFFPREIRAALETERNY L FRGHFR AR LG HEP > TG B
FEARERFERORLARENZE fHEED - AEFFPEHNFATFT S
Q?ﬁ@ﬁ??iﬁéﬁigLMEANQﬂ’ﬂ*é$%xxﬁflﬁﬁg’
AEFEBERSSEY -

CEF AR RAERF R R LE L GRF ARG BRI LR TR
AEEHE

CAREFEPHE RIS FE PR REE R B TN ARERERY
4}37;73;:4 T S e ﬁiﬁ;ﬂgmiagw ,.F.'.F'g:zg.}, Mz pZH/ES A o H
FOERAEEACEBRAREIABIRAR A EFURRL TREL L

HFEFRHEIFF LIS EBSRES B L o

CAREFF P R LR ﬁ@m+nzafﬁﬁ’%i%£%$iaﬁi%

FEpP >R R A2 ALY A o e MPEEG ARFd GO F Y

¥ o

CEAGFERE LR AERFPFEHAAESA LTI ANLLFAT |

fi

FhAERFTHEILAF T2 PR

(o [Aaépmn] 4 -4 ~ 28 P)

(s [Aetm] 2 2 Le v 28mp )0

XERELE W

(asad [Aapn] # - 28p)

@’*iﬂuA%%“$141%?§% : .
EFAREFE - FEPGIER)

F;\ﬂ:ml

REFED 3 e%%ﬁ@g;

PEe et @

(-)MF- S Ep AR UL F BT T L AR R ETAR B AR 4
PENALERE m B PAFERAREGEROF S P ERI L AHE
FHE AR



<>T& Pt R ERE B2 E R e F 7 BE ()R BRI E AN
TR e

(B4R B Bl FRE 2 FF 0 TL AL LR S BE -3y AR
%lr""’/ip“é_f%i@_"
FAF

()F#Uéﬁk S LAl F R E BERARAEE TGN - LiE
T2 XL WL );%,‘F‘J-f% W) B IR 2 ,é?‘é_x% @ o

G)%fﬂiiﬁﬁaﬁiéﬂﬁgﬁaﬁ AR BRI AL L2 EFTARE -

S AREZEFTARE RERFHMELE - LOREFTRAFEZ o

SRR EEFTARE VI AP ABE AN BRE L2 ERT £ €1
*irﬁ%aﬁﬁ?é$ﬁﬁVW1Fﬁ%$J1r”*ﬂ?%?%ﬁﬁ?é%ﬁ
VEZTRLMAFEER R ITESRE ) PR 0 P AR TE SRS TR
2%%W%#§(;%%[H@nlii[%@;])

T ARERFTZUORF ERES CEEFTARE ST o BE ARG T2 BERT
ﬁ?%ﬁ?éa%@&ﬁ’aﬁ%;ﬁvF”Aa?:;%ﬁﬁé@gafﬁﬁﬁj
52

(—)”é?ﬁ//Fﬁ”ﬂ\w&ﬂﬁJ% R
Wk s(Bloomberg)#r#k 2 F ¥ P HEELX E P LD H/EEF ¥
ES IS N I S ‘f\ﬂfﬁl%bt’a“iﬁ‘) LI 2 :
Tt gIE P er;T;é‘_ﬁ‘r,J—r%, WEF  NERPEH b & F R
ERNFFRLARgREZ THERLS E -

(Z)R*E % -5 p@Fel &4 p ICE Data(ICE Data Services Corporation) -
#F1 T k5 (Bloomberg) #7# & ?iB ﬁx"ﬂ%tﬁ RN B
*L‘““iglLﬁW<7f,ié:$o DA B At ] \,aﬁgg%#a$*<§; &#3%
FRapZrFpaTRREIGE S b’L’r?‘f‘a‘forf-‘I—l% CNE SRR PR TY R
B %i#ﬁﬁé‘é‘;&’\‘ ’Ll%i BEiEz 2T R L8

(PIREXEEHE - AE% apﬁwriﬂ/Jﬁﬁ’u%E%@%’é%ﬁ

AL “«u(Bloomberg)“rﬁx ZFEP R L A R ii—iﬁx"‘rﬂ&:ﬁéf%’ #,

B fFy ﬁ@<%ﬁ’¢g“-u%@ R IE SURES H G Sy

&—%i%ﬁﬁ' ST E %*ﬂ/%iﬁi’u&;%@%’w@

d #5# Fk s(Bloomberg) W’*ﬁ$?ﬂﬁ§fﬁwﬁx FHEED BT EES

L %*%@ R A etk SR R AL S
EE%E,%%@ﬂﬁgiwaﬁééﬁﬁ’mu%%'% - FEREEY
oo
Iy

COLEE TS -
Logdisgasy r‘z%LE‘E&ﬁﬂévﬁ%%fﬂfgﬁp B2l B2 BT
;ﬁ@%&éﬁ?;#%?%ﬁ“%ﬂi%<¥-ﬁ’ 1P ERERE S T L
(Bloomberg)ﬁ%ﬁ’*fﬂiﬁ’»sirl%.fé%" FREZPERITG o RIS HE AT
FEz BTHR G E
2. y § : .;ﬁp%. ZOM 2 BB R AR A
EEEP 2 ‘p;¢ﬁ?°»ud ZaAEAEL o
. RPHEE I NPT EFFE BREYEP RS B2 SE RS ‘f;\iE J r?i?
EPF PR SRR EOHRD T LRI R B LR LA

53



(%]

>)

Jit

=

ke
:,3‘$-

pas

)

T2 o
(I)%8BR: NP EEFRT I ERTELE - RENRLIEY L3 5
ALY LA BT R R E G 2 f R B - KT Y
%Q%é@;éﬁw«iﬁﬂgﬂﬁﬁ’uwwéﬁ,%ﬁh&ﬂg%%ﬁé
EMAFERER gHREL DT R -
CAAELRMTAZ R RS A ERF I RIS REBEe R
hEAPAFFRE BRI UG RRAPFZ B 5B 0 £ £ o R R
EpPEARPFR S - gwd F F 0k Su(Bloomberg) fr# 2 & % 0h R F
£2 FEPIRERFRARRY ZE 4 %ﬁ&”ﬂﬂiiwﬁﬁPi*—%wé
A EEER R FRUP T R AHATE R L Y AP TR L ATE R o 4o
ﬁﬁ%ﬁ%%ﬂﬁﬁ%ﬁﬁﬁ%%@ﬂ’WU&?\kg% 5O
CAREEFTAREZFE SN FRATFRICGEFELY FARMBEIRT B
?twﬁ%wizgﬁﬁﬁ,@z%iﬁﬁrﬁ@
AR LA G MECE X FREC 2 EFTARE NP Ep UL FRE =
EFARE Al FF At X R R e BT AR
RN TR T S e e
CERAP RN EFEP LD - FEP AR L FAXZBE S - R FEE 22
EFARE -
AR FRECZETAREL R KB RFFEPNEE S PR gw
- FEPEHARFEE 2 R E A LR R o
NIE LIPS -
TR -8 ?g#@@’iﬁﬁgas:
(—)%§4§;zpii# 2o E g
(ZD&F A7 ‘*”*41%é’uw€iﬁﬁ,
quﬂéﬁﬁgié$%%1f’ﬁﬁﬁgéﬁﬁﬁiﬁﬁﬂﬁ%gﬁﬁgﬁii
Hupsngoefdtgn
(2 )E@mF 5 f3fe~ %~ h% Rl g FvEEYd A rEAdsS
ﬂ&?i%ﬁﬁo
CERSTZBEBEIRIFPIA D EFEPARKIZBRFESRTRETES
dDEFEAIBHZBLBIRT LT ERLZ R OP2ZBB) LEXLAP
ALfRE > QR OF RARERFROMELFTEAIRZISPAERIELD p I
ffiu% R fed FEAP R F2ET AL S EYHAP L FRIGAGIT NP A F
S G A
SIS ZFATERE AT TEALAEC LR GEF R AR HER NP 2 E
FI2 £7%d FTER D P PEFE KR 2 f 3£ o
CER NP2 o pd KR2ZGEE P L2 o
~RET 2 { #

‘:\\
$Ws

1
~ 3T F2-FoRER VAL (HAEFE B
P)%i4€&#&iﬁé$@?%ﬁ
(COAEFEREFFFEFRBELE PRI Y
(i)%ﬁﬂﬁﬁﬁﬁﬁﬁﬁgm$mgﬁggaaﬁﬁﬁa4¢MWz&i%,%5@5
BEEL R A £ PR
(B)AEFEWHFEARAEHRFIL KEF R4 ERAAEBENSEE 645
T2 HB A EFE TR F
(IOAREFFPHET A4 B - HE fld g v 33d 2 afgar i



LN

W

=

|

/s

Jit

’

)

|
’

)

I

’

’

’

’

£ & B F PRI E

G)%ﬁﬁfﬁﬁﬁﬁﬁﬁﬁﬁiiﬁi%%@ﬁ%g%ifﬁiﬁiﬁo
é&ﬁﬁ%ﬁxfﬁéi%%‘Bk’ﬁﬁféﬁﬁﬁﬁiﬂﬁﬁﬁﬁﬁﬁﬁéé
EE e s MpEZIAL ALK %;&%1’%§%§%ﬁi%ﬁﬁiﬁiﬁﬂﬁ
ﬁ”oéﬁ@?%ﬁmﬁéﬁ %]%éi%&éiﬁ%&ﬂﬁ&%%ﬁiﬂé
ﬁﬁ%,,m@déﬁﬁﬁﬁﬁﬁgﬁf dofbabd EHOUN S PRI wh g R
W © R e ARy > 7 e

iﬁu‘%éﬁﬁﬁﬁﬁ TLARELHERGYFA O ARECETNAEFE

P2 12 £ird AR & RF PR RL R L8 o

CAEFERRELLH B ERaF L2 o

R G S

FTANEL- ¥ 54 ?gfﬁé’igﬁﬁﬁﬁﬁ“i

(CIEFEAVNFEIESLFARE B AAEGETYLE o b LB
ARERTER Y

(Z)ER2 P FIfREC B F Bk B AR ET R 0 ATEE A R R
ozt F g\mfiﬁ’xﬁ%iﬁgié$ﬁﬁ> RN R A
FER P ARZE Ry IR &I

(i)ﬁffﬁ?%ﬁﬁf#q}?*’ﬁ‘(‘lo‘%% BEE R gt Fv 2%d o 8FiRE AL LR
RAE o RERE2 AL LB PR EEAREAETERERG > A R
B LA EE SRR E R EIF B

WOAEA§&#&iﬁwW“‘*é$#?%ﬁ ARAREFLEES T NAE
'ﬁ?ﬁﬁﬁ-s«i/—‘?"m\” é?lifgwﬁf‘_ B2 £ir —-F!f :

(I AL EFUARZBECLFEZTARES T2 P BE Ep THERTEERE
ERARFEESPRETE MG CAEFPPREE SR EHLAAE
BHEROE PRI ERARERI S ETARER > 2 AT HXE R
Hems o BkGEEO% - L ERT FRTEE ZATERE > AL R g
FRE =L HE

(FER2FRAFFFERR AR LR RSB 2R AR RAFIRAA
GREHESY NELAAERETYLIY > A M T IHLE A AL B
ﬁag%gawﬁé¢ﬁaﬁﬁg;

(FIXEA GRARIL AR ERFER O

(MIREFAGRLAR ERLP A FEPRERZRT > P vy T
PRAAEEE BRI R ETIE KA

igggg%jz%ivﬁﬁé?@%ﬁﬁiﬁ{:pma%zo

AAERFEROE LR FAFESEERFPN 0 AAECER QMG o AR

§$%%ﬁé%ﬁfﬂtiﬁo

AREFEREIEAE G -

AR E2ZFE

ARERERGRLE FE A BT EF Y TS c AF A AL R PR

ARECFRGWE BERL G oo

ARtz FEAd KR OPEEL KB PG ARAEEET YN D L FS -

FEOFSF (2R FER > bd AL RFBHEET - AL FEHHETT 244

BEENE e s -5 (CHOFAF(2)RZFEF > d R FEAL ERARY 7

FERELFERTLAREIRT LT ELAL BRI BRI FEL o

AEGIPHFAAALCHET 5 - Lo FE -5 CHHRSF ()2 $d &1



ARERFZNE  Ed R EER R R LA SR EWHEFEEF AL
Fx B Rk & L B o
TR ERAREREROY AL FEA A AL FF R LRI ASLAAL
PHEZAREFEAMEREEST A EFEBHER -
I FE AL BIGAT
(= )7 Zmir o
(Z ) FA -
(Z )G~ FHGIx -
(z )& R flappd A
(IH)RwjFrEa -
ACGFRARTEFEPAFEE 2B P RS AL LR o ey 2T BB
ERIPRAFEE P VERT  We EF LY FRU- T X BI 3
ST E A EGEEE RS AAET A AR EZ G DR 2R
dpm AETE W R LR FIRE f2 B AR EREA TR
FRARMDEGFEE RN EREYVHEE 2L B L FAHP S
RFERTRER  AAELHUARZRI -8 LA ERE T X Z R E
EE R A FZ b R EH D N AFAARPY AR S B
RoFEA AL S £ R T X A o
ANRREEFEELRFIPAAZ T RRARERFEENFZ L - R A YL
X FE A o
AL TR U i @wéAAnAé%ﬁﬁz%&ﬁ%%ék%&%iz@i\éiﬂ
T—Jﬂg\}.ﬂ%?—!—@ﬁ% FARAE
L FEARP RSB FEF LA BEHEP 2 EERFL LA
AR SR |
- ERAPR RO FAAEBERE TR FBEEAAILAR o K B AT
XEAELR
= ﬁﬁi§4§ﬁ’%§Aﬁﬁ£ﬂ%M%?mv R IR RAR S
PR R EA R
(FER [ gfm] s~ e ~ 2300 )
Rfpf oz 22

=
e
\\Xr

|

(Fawat [Aamn] d4 - -
ﬁ%?j7@£

/i El
&#&» R RS

*_

+ £
W“
w
IRy
(w.
[
&

B =

ERBERT RIS Y - L2 BE R TR E YRR - - AR

¢§$
His

B ERTAYFASE AR M BPRY EAS S0 6 gL FBNG L

A#ﬁ¢§$ L;aﬁ,umgfkﬁﬁ w§$* ﬁg%%¢$#ki¢$,

REFLHRFTRES %’JWH‘ FERBLAPATESRET A

56



TR P 114&3 0 31 p
(EXEFTEEF Fmn]
FFERA
- ~EEaFNY FEARTHAEL Y IDPERE
S BT B ARG
Fo g FEFT RO ERITZ KA GiE
PRk A S RELIEN
ER|F %GR 3 e &—%%Ff‘p e (H £ i L N 21
(§ %) (ﬁfri%{;;,}f?} UONIETE -8
111 10 = 6, 000 60, 000 6, 000 60, 000 -
112 10 ~ 6,000 60, 000 6, 000 60, 000 -
113 ~ 16,000 60, 000 6, 000 60, 000
ERE I T
(- DH303011 # % &?%?’-%
lL#ESHF LR
2. 2143 & Fir e
Bﬂw@iﬁﬁwﬁﬁiéwiﬁo
(= )H304011 BERFTRN
[P A N T = >
2.8 A pAsRyEZ 5 M EA
o E
Fo 2R SEFTREFERFFRAT(REEFHG) F REH & ¢$%%WW%?”
¥ RiF32 e F%%#&ﬁﬁk%ﬁ%fr;%%»@;M“RE&]?B&1” 15p F&K=+2>
SRR 2 RS2 E P s YRS Fa S LF VR ELS LT AR 92 &7
P PERRrE - EREBSCHETAZFRERZF AP ARITEL2? 3l P
AL TR - £BEPFEERGF AT S A EIL Y 1P R AZFESEET
23 2P TE - EFFRERFF AT ) 23K F o
(- )BT ERAEAMASZ 40T !
R & L
114227 250 |$- 22 A RERFARTELGFEETT I RFT o044
113#9 7 2p FoEEPAEIETREASE
1122117 160 |$- 42 AL RFTIETARIHT AL (R4 &7 -
TLERRFTWRART R L BAGFEIRARBRTN G 2 E8
FXEE)
1M1&77% 1298 |%- 4&+3#F% ETFpiﬂa?fazﬁféﬁ
111 &57 25 |$- 2o oREERBEIRTELAL(FAERL RARTR S
&)
110&27 2p Fo 4 i EREFIY IR FRRATITEREIELRT f*”zg_%
(FRAREF - EFRFTWALTIBLIRGF LI RL IR
ﬁ%#ﬁ)

57



=R

Pt
>
e

SN
N

109 # 9% 17p 2

©

\

AL AT
7k eSports
7k Fitness
7k Pet £ J

—\

n
B
. d)ﬁ ‘?’L:
L T
-l

TE 9
Bt e TR e

=
F)ﬂ

%
[Eie

= i
:
:
:

C)QN’—‘
%
mmww

Kfrﬂ\*t’“
B g

a)ﬁ@
ok

®

R R
a3,

By o B R

-l

109 # 8% 6 p Yo 4 11 ETF
B 0-1 &

5 & H

[
e
5
=)

ol
®
t
[Eie
~
).
1
Z

<

_45

o l-\-h

 ETF 3

DS
oW % i

|
oo

N
=

R
S’
0%
W o
E‘g

o

Hw Hﬂ@m

F'
1 > 3
2.3 > 1

-
i

':_‘Bff
wo'p

109# 5% 29 p b Aw EFHATES HRFTEGE
0 E PR AR T R 3 D%

2)

o= W ¥ = N\ =
whEFFaF

£F3R0-1 =P 2GFEFA£2 5% - £ 10 &8
1104’2 107 12 p -
‘Jﬂﬂ%frﬁiﬁ ii?—j;’i?_&fﬁ#ﬁ_é;\
EE RIS 82 R G

BB&iﬁmgﬁﬁﬂa

% ETF & &

"’J’-éﬁ 8P p 113 & 57 31 p -
g E H £ ReE
ﬁﬁ’""\’*;;“$ﬁ¢4’°”“ I AR

L9272 3l pa
99 #E 47 29p % b - AT E
L102# 3% 4p % 6 =% %7
102 F 42 16 p %+ 5 1=
L05&F 7T 21 p %L -
A07TE 8 1P %L
.1074’210 3 15B§34—

AL ¥ - A

}:_]/,,7 F];}é’:’i’"?—fj-’;}flo

p
AR LFTEEE L

w °

FOIL
r 4B
r 4B

- ‘ﬁﬁﬁﬁﬂ%%
SpreeT
o gEFEFRFOX

I IR

3
114 # 3% 31 p

e

~

b R

#

=k

G IS

*
7

Bk | i

b R
B A

A 2L
v

o

1

1

s

60, 000, 000

60, 000, 000

L b

100%

100%

(z)a

;};_

I
}3;&-\;})\

L zH
Fll ( )A

114 # 3% 31 P

| T

- 4

FL )




v
Y

60, 000,000 | 100% |

AfcE R ERINPEery (R 1 A #1560 4 )
114 # 3% 31p

EFEREEEE
KiEEREES®

AFFERUESESS
EETHEEEE

e ERIE

EZEEEE

R EIEER

AEIREE I RS SR ITERER I BEIESEREED
RATSED I E17E W #ER I WEESREFE—50
EHEEIEA I SRS EIAL | MEESREFE A0

EEED EEEIRE IEAA HEFEED

FHETZEER FrIsas

Z5EE a3 as

(=17 e N

ITETERIED

B SREEED

114 # 3 31 p

R R Y

W R &I N IR R Ao Tk iR
*EphRATIAR -
Wi O IRFEPH R T R IR M E A o

-gﬁﬁﬁﬁﬁi%a‘ﬁﬂﬁﬁﬁo
W2 2 ARE 2 3T 1 2 4 FTad 2 P FIREE -

b g IEIR

W Es L RNaE 2 R H TR G E IR .
W b A HIEARR 2 F el 7 NP EERE T 2L b
hE TR o

WP MY ERD G e 2 RG] CERTE LA

FE g BT -
MNP AP A Y a2 i Ei
e e
MAMEH AEZ2 2780 A0HF - 21984 -
N R v e e
e 'gﬁ%mf%#;Qﬁééﬁapi‘ﬁﬁﬁaﬁo
St 7 2 l%@iﬁ”ﬁﬂ%fﬁf?%‘ﬂ?%%ﬁﬁo
WP E T AR AP R o

ik
[\
]
H
o+
i\4
P2

s

LS A " AT
2 (Robot Advisory) &+ 3 &2 % o

Y
A8\
[k
i}
e
T=H

>
e
o
o

W
3
IR

>~
e
X
#

59




s g | g Al
WA AN 2LHE S ApR ii%iﬁﬁﬁ“°
I%ﬁ@ﬂ*ﬁéw% S

FE AR M AL R PR B b SRR 2
Il\io

ML P EAABEEI AR
W E IR AR RELFE -

Wi A a2 R 2 AP MR

F&g % X m N K FE

w5 an
R LSS T iﬁi 194&%%%4& o
: FORY LTy R EEE R T
R A 38
H lé$@?%ﬁlw*$@mi
LEPE SIS SAP- A P L SR TR - R A S

l%%sﬁﬂé$wwﬁ¢(gﬁg%ﬁgg BT ) o
. .fé_%lﬂiﬂk‘ ‘fﬁi’:‘i‘_—.‘r_j}7 4—5-_% HF&g 4 7~L»l g—vﬁ
@ Pt E A3 . ]
—?7}#12’ .%ﬁgihw?%%i ;/%(,4 %IF;F’;}?"

- Z =
S R AR

IR S A N et
WFEAEFR TR T AEM RS FRM G
;'Qo

E ¥z 536 A

i G N

M SH e L fE

R ek AT ol i - o S I i

WES -~ B L ER R o

R %%%&F%w 4B BB AL ¥ T E Lk o
AR Z T BEH2ZRPEHNGT ) L EBNE LMW OR2

|
N
b
T
L
o=
3
1“.)
;%
oy
d)u
™
=9
«%\\
(w
¥
e

2

[
P
N
0%
i\4
Py

ey T g .

RO EA A SRR S R R SR A
SEBOE]  ASHSH GRD R RTHN £
i -

4R

B2 HEARRE PR FFFIEPMUTA -

.’TL‘ 12 FT}_ 4’#‘

o8
B g ~anfl > hisscfp M o
A

NPAIRRBE FTAL FAREA o

N £
A A28 l;}s"aur? D b2 g iR -
PR WS RERA LR CE ERE LR £
Fan ’~www%ﬁﬁ%
B T R Bk TNk 3 R
'é$*n@ FARBE 2 MR AR B R MG PR IR E o
FArE En

AR VE#’f'r-r-L%FE?—? WEPENGB2Z X IPEELT o

N ‘rg auIm %]J ‘E} m(Im z ‘:?'
B (B)F-~pawfiEde o B*Fk

E&i?%%

N

‘ﬁﬁﬂﬂ‘%*Wﬁéﬂ;&@&ﬁauw‘



FoABRIEFTLFEOPREE RREEE LH xR
114 #3 1 31 p
#?‘"ﬁ i» pafizd
BAE e FRERS L (g = (8) R A2 B
ﬁ/{ Lo ifl‘
FREYLE |$- 857 |$- 45 F
g B (110/7/23 |0 (0% | A EpA AR |pAakA | R HER
1 Ji AR &
74 % T FRBpY P | F- 85 [ 5- 448
(gl = & |113/12/1 |0 [0% |5+ Bpd & |Mardad |4 %s 4
iz B 33 NP ES
PRERE
o e oy R A EFR | EREE |
B 56 %3¢ [112/3/1 0 (0% LA E
T BEE 2t T iR
BLLY
, Yo #[%- &8 F
¥R o LExge3s |,
?JZ - *7 ¥ [108/5/1 0 0% |, i Th B | R
A tr FEpE (2 EE
mA R | F- A8 F
ey ¥ 29 (1117719 |0 |0 CEEE (PERL RN
R - SR L 3/ [Marg s
R |1
- &4
e g Rln R AFEREE ||,
f\}.;;”_l %< &(109/2/20 [0 |0% '% ,,;f‘f] YA | &
P = T IR LI
- &I
ERAR R R . P RAEMe | T
;_ffﬂ s (100822 o oy | BT EHE b |k
AR 3 Ti:— % ?J
P ST pngm
R E R S K PU A
SR W [106/5/16 |0 0% iy ,?@q Th%E | &
RZaE ANE- S
‘ ’ TLRHHIL
. -
ESE L SRR 4 F 2 D
. i ¥ 12 (110/5/13 [0 |0% o ,‘g 1 HUS B
pAe gp L |2
_ FingE
PR
H e g 0 e s FEAFLR |FAURE |,
i |113/1/1 0 [0%
pegm | TS g% |
m
PeR AT
PEF O L BT
e + 4 |113/8/1 0 [0% [+®ursm |dmEi |k
N ’—l— % 'E\/Ff‘v'v
m

61




e #34 E)p;/,\
HA g |wizn ik R
LI B I =N 5(8) R .
ﬁi: Pl :(\ P CEF
PEETI | , rE—
Fipiese ¥ g% (112/6/7 0 oy [EERETER L £4%
1R L BRTF e | &
FFEgE
ey A xR (110/7/15 [0 |0% LA B | ERL |,
b AR ey, o
5 A
2 & ER o
=] BE40(102/10/15 [0 |0% AL ?fﬁ EE S
hEd B ELNE:
. RS
R oy "
e = , MR
Rlggme .01 [102/8/30 [0 {0% AESFEY Ly
N =) P LA
B | L2
g [PEF[LOAL 00k wokimbg | EF
BF A TEIE | &
e I 2R & 38
Fu g e
2> 2 Lol » o a e
Fa mi oz 100914 o oy |TUCFEF FAHRG
LY £ FRIRE | &
LA F R ‘ B34
coppm |2 11 |103/8/19 10 \0% CAFRE | FRAE
A= Fean e [
F32
é-rr";'y“éﬁg i’@;]}\q'!" fif&f’:‘;}-}"\
5 F * < ) gk ,/~ S
=5 Z& R (|111/2/10 0 0% G WLk %A &3n .
& ?gﬁi AwE |
(Rl
P HE ¥ A0 . o P
e g (110/7/12 0 0% J{/rﬂg;{;“ HEFEH )
¥ s |®
7 2
LB i Lga L g |8
2R T i HHES (110 e LA £
PRI 2 /7/1 0 0% arEAEt |carE s
STAR L F22R 47 I0
ﬁ&%—%";ﬁz‘: #‘]’, ) _ , L
R M &= SRR AR (WY RE
R L e e L L et e
Rt EaB L
(74 & 130 , .
- s 10 |0 |ox |2 U ERE | 245
kY- &1 G FAR &
4 W 2y > 94 , 8 2R ; @
wpy s g [110/7/1 [0 Joy  |wi=rgg FetpE
= = i B + — _4_}_;};; _‘;E,




R P izd
Eeapa Ij‘ﬁfi‘iﬂﬁp |3 [ = (8) R i ;}f’LF‘F‘i
B [ X i*
A F L EELRCRS
AEINE IR
2]
2 oar
5 A O P - L S ] %_’%% .
I 7 #(106/12/13 [0 |0% G orm o e AW F
w = '—g = ) g —_ 2\ éj %‘T‘IH_'
~ \‘q——-‘
2 oar
A F giegps |2 ER
¥ 4 |103/8/21 0 |0% 5 I F 4
2N - 2\?1';@:
B4 1 4K
ASANS , i) 'Lﬁ% 7 lgﬁﬁ#
2= (106/8/23 0 0% g3 L ERE (I3RS &
L VAN 3 =
BLLY

CEFEFEETRA L FEEpY Y FEREE A SR P 2 KPR W
&

REAPEFEERATHE 14E3 0 310
19.26(iz# 111.9.26~114. 9. 25)

Fixzp i o111
Fixzp |z FEPEFEG R | P Rk [LESEF A E A
IR ST EE RN IS < E= RN
o Lok
7 111.9.26|111.9. 26160, 000, 000{100%|60, 000, 000{100%|.&= 4 7R 27~ & [AEfe e pem (% - & v
p2 | FFERMAL LT L]
* 114.9.25 o
F |® |111.9.26[111.9.26 FRELZAFICFERAY IR
+|F | EEFRAL (B DR o
Pl £

114.9.25
F | |111.9.26[111.9.26 2R R RF - 85T MR
A N | ok B I &8 Ak

- FeA L

114.9. 25
3 111.9.26/111. 9. 26 ERCEEE- S R TR a7
¥ FRATEME EMB AR

| 4 B

114.9. 25
3 112.6.21|112. 6. 21 HY A ERES - R mp ¥

63



2
B 5o L
= & || 9o % @.» & | 2
m v v ¥ Iy N @ \; g ¥ it _M.
S EE | R E
™ AT A A i o o = A e w
/..n. M M M Mee - \/A \/A w7 7\ M <
= < I IO PIO P PN A LSS H:F
R _ N E T B B N st s I I R
) — SO I A I R > o B A 2
.W; g g 3 3 3 3 .%HMI s .?fv .fm, s 3t . N
o
Sl S T il e N = il PO g © o
“ o %Y S O O NES T N, w 0
¥ S Pt = A g X4
+ = ‘ ! i i i | NIE . 22
W OE % w X ™ gl ~ < + il - ! o
~ - - - - [y < . T ~
2 & =0 DL AL D DL b= I e\t | =1 : N
- x 7 N Tr— ‘i \ - -
& & A I T e L o [ I A e e .
wﬁ.. wﬁl N/AH;. fl fl fl Tr— Jn.w. m'vr 7\ +B.N mvvr mvvr n.;-A # Ange #7_ .7\ ﬂ& —_ ﬂh..n.
e - e R VAP ENAND] BN N DU PR PAS IS I P \;is&yﬁw\i\&@ ° e
#e Eal N R R L R I Bt B et B B B I I uwr\\ -
YL fmc A= o TH:L.— TH:L.— TH:L.— TH_:L; | T | et ) X sot| 5ot | W % i m;;. #B:L._ ) 2 = 2 ﬁi
kb I b i b B P P I e o R Bl R b A e o
A N e L N L N E N C ] Fe R P R LR N E SR Aw;h iy
] | ;
R puid N i ~ i ~ uid NIRRT AR M_r Zg |~ |~ [som|dt T IM H N M_W ~ Wv N .ﬂ 2
e e e g e - R L = A M_r SRR S B
2% = ﬁ 5 ﬁ e R 0. RN ES s BT R M K- L T N M_r L
. i . e 5
p..ﬂﬂ My /\W/ ﬁvc. /\W/ ﬁvc. /\W/ e /\W/ M | Mo [ W /4 nFG-A Moo [ M | M \/4 >ife ﬂ& s /\MJ \/4 s .7\ ﬁl’ w;mlw <
e R O~ S Ot S P O~ P P P ol E Y Y QBTN ;RSO PV, Mv 25 éma
S . & . e
A R R R LR L L R g L R R - R M !
-, #e -
T M P T L
< 2 T Mo Mo e 2 e Py
mM\ Mo mM\ M Mo \/ Mo | M \/4. \/w Mo .L..fm: JHI.?.*r it~
o o e} — e e | e < = KWl A | %404 g T o ~ w
NN @ N i S O T S VIS =TT e | T ko)
> | = o = % = 15 = | = = T e [ R & & = | 2 i« k5
=E = | = S R O AR DA B B PN o A 1 P AN [ I 0 R o e
—= S S | a2 | g2l 2 Dgg] B | s 2 e
£ _ 2 m| - R L.
= o = N e R e = N e e M ol 2 ok ww T e
= < == ol | oae | e (BRI B[O W] s | ok | 3 | s e
= = I T RTINS A - N Af%&.*
he 2 = 3 BAC B (R N (e (R CE R ) - S I B I - BT 4| o e b
b # & e o , PRNp & E 20l
& e | f R o] e R N I _ _ l = L EE
< g . R . g . P 2
uy e ~ uy e ~ A oW | W | W | W ulerae W e m|wE] W W w W oSt

64



GEAPERA R A g2 LA AP R ERE R EFTALFEFECETAGE
Fo ABERTHEAIEEAL AETH
114#3 7 31 p
FU R $xp |AEEE| AEATA ¥ i

Y- grdBR R AL 830412 | 186.418|21, 001, 480,357 112,657, 893. 20
L S . 860307 | 16.0279|60, 344, 443, 556/ 3, 764, 963, 489. 90
Y- & REYHAE 860723 15.6 334, 317, 858 21,426, 227. 20
y- & )AHERE 870813 71.35 692, 901, 902 9,710, 802. 20
ERE W 880719 75. 08| 1,593, 341, 960 21,220, 999. 10
Yo AL VPR E 890630 34. 28 514, 899, 603 15, 020, 803. 50
- &¢I gl & 930305 50. 41 336, 688, 848 6, 679, 254. 80
- 22 wAFLCHAEGHR) 960629 | 10. 3746 79, 684, 485 7, 680, 724. 30
Y- grmrwAREECAL(FRL) 960629 6. 3652 36, 582, 027 b, 747, 230. 50
$- £ 2 AET A 4 970905 46. 77 647, 590, 169 13, 845, 130. 50
- &2 AARF L A -RTE -1 8T 1130515 47.13 532, 088, 563 11, 289, 085. 40
- £ rmp4 L%ifé$—& BN 1130515 9.63 229,784, 502 b, 225, 215. 20
F-o A2 ARTELGFEAE(AHF)-ATLEW 980521 16. 188 489, 669, 850 30, 248, 933. 40
Fo A2 ARTELFEIAE(FRL)-ATLEW 980803 6.3681| 1,033, 202, 209| 162, 247, 337. 40
¥ ErHARFTELFIALECEHF)-ArE W-N&g3] [1090306] 16. 2142 11, 735, 730 723, 794. 00
- A RARTELGF AL (FL)-ATE W -N&g3] 1070322 6. 396 220,119, 465 34, 415, 264. 20
¥ AT ELFEIALECEH)-ArE -1 53] [1090924] 16. 2663 20, 488, 459 1, 259, 564. 00
¥ ﬁiiﬁ?bﬂ?“ # % f«l\f("‘ﬁ%‘ NS 1050909 12.2111 27, 814, 698 498, 778. 50
- AR ARTELFERAE(Fl)-A AR 1050909| 6. 3349 48, 182, 030 1, 665, 456. 60
Y- ErHARFTELFEIALE(EH )— AR OR-N A 11070226 12.2092 16, 082, 708 288, 441. 50
- A2 ARTELGF AL (FL)-A AF-N#3] [1070516] 6.3437 52,706, 792 1,819, 321. 10
FoA2MARTELGFIARALE(AFHF)-£F 1030826 10. 6541 145, 353, 967 411, 158.50
F-o AR ARTELGFEIAE(L)-E 7 1030904| 5.5842 84, 545, 703 456, 275. 20
- E2MARTELGEIRALE(RHF)-£ ~-N4ga) 1100519 10. 6542 32,813, 069 92, 816. 20
S A2MARTELGFIRAE(FL)-F~-NER 1071025 5.5779 19, 567, 673 105, 721. 20
- sV R A E-FTER 981022 14. 11| 1, 259, 532, 658 89, 271, 850. 70
- &Y RE A E-F7E RN 1070306 14.13 2,223, 022 157, 282. 60
Y- 2P R R £-4 R 1030910 18. 87 197,121, 370 2,287, 834. 20
- 2P WY g A £-4 AR-NI 1081128 18. 95 10, 478 121.10
F- A" RE L&~ 1070302 11.1517 14, 032, 927 37,923. 20
F- A" RE R A &-2~A-Nagg3 1101217} 11.1635 64, 195 173. 30
- a L MEITED F A4 990318 16. 22 312,777,768 19, 277, 904. 30
- EpFTAES A 4 991021 43. 84| 1, 655, 994, 149 37, 774, 440. 80
- £ A BEAZ g AELE- LW 1050530 20. 23| 2,549,329, 707) 126,002, 399. 20
F-o 22 AIPEAZ pi A EA & 374 B-Nagd] 1070118 20. 27 13,124,122 647, 394. 20
F-o 22 AP EAZ pi A EA & -374 -1 4574] |1120801 17.67 19, 219 1, 087. 60
Y- ErAIBEAZ AR AEAE-E R 1050530{ 19.9284| 729,279,729 1,102, 856. 50
Y- E2BAIBEAZ iR AEAE-E AN 1070305 19.945 21,586, 121 32, 616. 60
- £ 23 Al FinTech £ #3374 % 1051128 23.57 770,919, 498 32,713, 304. 20

65



¥ - & 23k Al FinTech £ st & 274 %-N4p2)  [1070118]  23.56 6, 106, 565 259, 137. 40
% - &£ 27 Al FinTech & et 5 A £ -A74 % -1 583] (1090925 23.57 99, 416, 412 4, 218, 501. 60
% - £ 23k Al FinTech 4 it A £-4 =~ 1051128 22.8003] 141,583,003 187, 140. 40
% - & 27% Al FinTech £ A &-% ~-N§3 1070305| 22.7761 17, 482, 083 23,131.90
¥ £ 2R AR AH R EFAECEH)-#74 41060928 16.49| 1, 985, 269, 056 120, 356, 970. 00
- 22T RT AR AHEEICE A & (Fe L )-#74 (1060928 11. 33| 2,309, 540,554 203, 790, 224. 20
5 - -v' 14, ER 32 _ w2
T\J fﬁﬁ KR AAE RAERAERE DT 160028) 16,49 246,256,793 14, 931, 620. 30
—N %

- [ “’ ﬂﬂ z -2 . d e
T\I £2HKTINE RAERAfERE(PL)FED 1060928 11. 33| 1,048, 708, 366 92, 529, 372. 50
— lx‘

- “h “’ 14! + 2 > Py
}”Iﬂ, j}ﬁ KRR RAERAERECHOFEN 100527 1707 198,106,147] 11, 602, 285. 70
-1 3¢ 3
F- A HORTRAE AHERILEAE(RAH)-F~ (1060928 15.9335] 571, 947, 896 1,081, 788. 60
- E2TRT AR AHERGERAE(FL)-F =~ [1060928) 10.935 474,558, 376 1,307, 881. 30
¥ & 3Th-KT TR - ~% Ao
j;*”‘l EIART AR BALERAER LA N 60098 15,9355 67, 422, 543 127, 507. 70
B 3
a5 \/:,, ;Bflgy’; + 2 EA| L —
;*l EIRT AN RAERALR L5 =N g6000] 100431 487,560,728 1,342, 724. 10
R
F-&481 5530 ETF A2 1070410 28.57| 1, 383, 233, 232 48, 423, 000. 00
R A 23 AI%‘-’%%«‘%%&-%& i 1070531 12.15] 1,994, 227,619 164, 137, 592. 50
- & 23% AI%—?%%&% R4 BN Jaw| 1070531 12.15 22,724, 997 1, 870,477. 90
5 - & 27k AL I F AEFTER-T w 1090925 12. 31 34, 087, 013 2,768, 738. 30
R A 23 AI#%@%‘«‘%%&—%;‘J 1070531 11.0899] 851, 205, 841 2,313, 161. 00
- & 27k Al I F AE-FA-N=y 1070531) 11.0891 44, 451, 486 120, 806. 20
Fo g2 Al FERAE-ATER 1080123 21.32| 2,753,579, 847|129, 157,424. 00
S E2rAI A2 FERAEATER-NBY 1080123 21. 33 81, 354, 440 3, 814, 251. 60
S s AI A2 FERAEATE N1 59 1120222 21.77 427,683, 067 19, 644, 236. 60
Fog2xAlCAFERAE-E S 1080123 19.856] 838,910, 431 1,273, 273. 40
F-E2AlAIFELE-E~-NFET 1080123| 19.8535] 159, 210,915 241, 676.10
F-EFEERIOEDH I fﬁﬁn? >Ap ¥ ETF 2 & 1080429| 35.8161| 723,412,964 20, 198, 000. 00
F-£32RI00~ £ EFFALCAFH)-ATEW 1080627 10.1479| 1,025, 665, 353| 101,071, 582. 70
F-4£FRI00~ c¥F5AE (ﬁ—T’D L)-RTE 1080627 8.4378| 481, 262, 828 57, 036, 637. 30
F- 423100 E¥EFFAEAHF)-AEH-N#3] (1080627 10.1479] 339, 805, 640 33, 485, 319. 70
F-£FRI100 -~ £ ¥FFAL(FL)-MEH-N#Z] 1080627 8.4374] 404, 257,914 47,912, 683. 80
F-£FMI100~ E¥EFEALECRFF)-AE %1530 [1110720[ 10.4444] 2, 659, 561, 258| 254, 638, 863. 70
F-2ERI0- s EFFALE(AMH)-2~ 1080627 9.8155| 427,029, 796 1,311,123.10
F-AFRI00+ s ¥F 5 AL (RRL)-2~ 1080627 8.1675] 183, 357, 581 676, 561. 50
F-£2EWI100~ £ EFEAEEH)-2 ~-Nagdl 1080627 9.8157 407,537, 781 1, 251, 249. 20
F-£2FEWI100~ £ ¥EFEAE(Pi)-2 ~-Nagdl 1080627 8.1756| 190,534,018 702, 342. 90
F-£FRI00* ¥EFERAE(RFF)-£~-143) 1080627 10.1596 33, 162, 683 98,371.90

66




$- & 2 R AR RIS AL (R4 )AL B 1081126 10.2393] 181,355, 132] 17,711, 588. 80
$- & 2ok AR RS S A & (e )74 % 1081126] 8.5771]  40,585.416] 4,731, 822. 80
Fo & askuAERT X A& AR E RN (1081126 10.2131 153, 196 15. 000. 00
F- & 2k B AERTG S A& (A2 A% N4ra  [1081126] 8.5784] 2,936,367 342, 296. 30
Y- kxR SR E(RAE)ATA %147 1120705 10.3544] 68,381,399 6, 604, 076. 70
$- &2 RRTE L AL (RA)-4 B 1081126]  9.2994] 39, 008, 087 918, 514. 30
N I T 1081126]  7.5926] 20,102, 902 579, 768. 70
F- ks a BT S AR(RA)- 4 VEN&  |1081126) 9.3047 340, 245 8, 007. 10
$o &2 EMTAE S AR (L) 4 H-N&FA [1081126 7.5928) 5,246, 603 151, 308. 90
Sk r R ARTEEAL(AA)-3 = 1081126]  9.2626] 92, 955. 368 302, 438. 40
Y- A R MEATAAL (L2 1081126] 7.7456] 21,216, 641 82. 550. 50
Fo £ 2R PR S AL (R A% AN 1081126]  9.2632] 119,615,755 389, 157. 80
S b2 R RIS AL (L)% AN T 1081126]  7.7575| 29,695, 152 115, 362. 30
% & >3k eSports © HEA & 74 10909171 15.58] 628,256,094 40,330, 291. 40
$- & > eSports T HEA &34 %N 574 1090917]  15.58]  18.492,991] 1,187, 013. 40
$- & >3k eSports TS A-% & 1090917 13.7587] 318, 350, 859 697, 310. 30
% - & >7k eSports T HEA &% N & 1090917 13.7589| 34,809, 858 76, 245. 70
% & >7h Fitness it o b & & 574 % 1090917]  9.29| 138,573,831 14,909, 903. 20
% & >7k Fitness 25 b A & 554 %N #1) 1090917 9.29| 5,128,839 552, 312. 10
% & >7kTitness BB i A4 %~ 1090917 8.2058| 120, 409, 643 442, 217. 90
% & >3k Fitness B i 4 &% <N 14 1090917 8.2062] 2,276, 370 8, 359. 80
$o b 2Tk Pet £} 54 & 7 1090917 10.84] 82,619,609  7,619,570. 00
%o & 2Tk Pet £} 724 & 54 N 2D 1090917  10.84] 4,381,173 404, 056. 70
S- hathPet S R4 %4 1090917|  9.5772| 42,539, 650 133, 860. 70
$- & 2o Pet £ | A A% AN &Y 1090917 9.5776 770, 260 2, 423.70
5 - P T Y
£v 2 BREINEAGRRTRT ST SRE 00000 90296 38,560,046 3, 887, 000. 00
CRAf)-#74 %
P IS > P z,ﬁ ~ l, I’i:ﬁ;t £
g3 EREIN 2R HBTET ST ERE ) 00000 8.4612)  31,981,740) 3,779, 800. 00

(Fed)-A74 %
LL__‘% [Er: z'ﬁ /:’e‘v.,. ,v.j;:, f1§t$
Yo Ew A ERRINRRGRBTRTARTELE 1 0000 87505 83,434.494] 2, 087, 863. 00
(,, 1%)_/‘ B\HI:F;“
S 4w 3 PR TYTrTY
G ;)Ejg\ . FREIN A GRFATEEATSRE | i0000| 70043 49,805, 826| 1,513, 826. 80

L3 ) ]
A & =z éhz ﬁ I~ ‘: i
;” ;)_E;;b FREINEAGRFATEE AT SRE | i0000] 805 417,331,047 1,405,254, 70
Y- bz i P LE s X
?ﬁ’ f):j;b FRE I RAGRFATETATSRE 0000 7.5612] 169, 315, 208 674, 841. 30
S kw1 EEE I T Ty
, 1{)%;& o BE I 2 G ARRTIRT ST SBE ) n0000] 10,2508 34,364,155 1. 850, 759. 40
i 1 )™ =

h— duw 3R | LE&E X
Vo gD EREIRARGARTET AT SRE 0000l 7,956 1,169, 200 81, 148. 50
(Fe 4 )-m 2L
o 0B PORGERT AL 1110525  13.07 338, 776,614| 25,921, 316. 20
S b LB RGEREEA L L 1110525|  11.12|  87.817.605| 7,897, 012. 40

67




68

0wy

Y- £ o eRGER A E-FHF N 1110525 13.07 10, 315, 760 789, 259. 90
F-o g o oReER oA - A -Nagd 1110525 11.16 28, 916, 611 2,592, 144. 40
- 4£33wWEEIF &4 1110712 27.14| 1, 260, 420, 368 46, 439, 000. 00
Fo £ 2BAGHEEARTIEFTAA LR )-A74 % |1121116] 10.1556) 319, 085, 201 31,419, 567. 90
o A2 ATHESRT S EFAAL(RA)ATER(1121116]  9.8216) 34,874,668 3,550, 824. 90
FoErRAGERARTIEFTAAL(RA)-2 ~  [1121116] 9.9018 17,197, 443 52, 341. 80
FoArRAFERARFTIEFTAAL(FrL)-2 2~ [1121116] 9.5749 7,590, 014 23, 889. 40
F-ET P AEIRTREALE-ATSN 1130902 9.94] 1,726, 586, 604| 173, 745,704. 40
F-oER P ABIRFTRAE-PE 1130902 97.88| 790,778,156 36, 512, 129. 50
Y- 2 EF A RERFARTELGFEET AL 1140225 9.9189| 1,126, 915,142 113,613, 000. 00
S BRI EREE T g APIRL AiRE FEHFZLAZEEIEHLE 131

2 PAFR3R & o
L~ #2230 & o
[ A




69

[%EBEa 82 ridfpe (4 #us TH
I X F A s
Fo ABEEEFTEENNG LR S0P [(02)2504-1000 [ 547 S LB 3£ 65T 1
Yo AEEE TN AL PFHA S P [(03)525-5380 |#rr S EP 35 1
Fo BEERTEIELGF AP 40 A 07 [(04)2229-2189 [ ¢ 5 pd e 1 £ 1445 11 H
Fo BEEHRTEELNT AP BEA S [(07)332-3131 [F 26 a4 B 65221 H2 1
o B ESTZ 2 YA B (02)2348-1111 |54 ¢ & S 82 1 £ 30 5
B EAER 2L (02)2536-2951 |5 4% ¥ Lot e - f2 5T 5
LY L EERTE 244 A (02)2559-T171 |5 2% #5430 3£ 12 #
BEp iz 2404 i (02)6618-8166 |5 47 # it &= £ 156 5
LA ERER XA LB (02)2348-3456 | 5 4 7 4 5 46 5
FAPERTZ 2 YA LB (02)8101-2277 |5 4% & &¥e7 B2 7% 40 1
THERER 2 AL B (02)2349-3456 |5 4% & & e 1 £ 49 52
A EATE 240 L (02)2752-5252 | & 4 7 #c¥ w . 33 55 10 &
BALFE 2 A LB (07)222-1229 |# 227 & 2 5 263 % 2 1&
CEEE R AP (02)2327-8988 |4 # % & 2 k- £ 955 4
ARE L2 MNP (02)2349-5123 |[£ 4+ £ R sk 1 & 2 5L T
W18 2 20 R
AGHELE 2L P (02)2325-5818 |5 4 % ¢it & e - F 9T %22 &
T EY I (02)2563-6262 |47 £ % L5 1 £ 225 4 1
B- mEBEEE REALD (02)2755-2288 |5 4% & pe 8 %5 1 4
AAHEEZ rEADP (02)2718-5886 |5 4% % » iz £ 219 8 11 1
SAtE R A4 Fa o
ST ETE NP 02)8780-g3gs [ * 7 1 1T 10
PAEER 2 AP (02)2181-8888 | & 4~ # -k i 700 %
FOXEBREY VI
ATy T ¥ o
s 22 AR \4 A ‘;(Lt,‘& i " )
\_1'%”“"’*‘? rEm ’ (02)2504-1000 A AL 3B 6T/
o 228 K nx—gj‘;;;]/»\,lgrié\g;ﬂrﬂ N i ’
- EESHF %] AT 1(03)525-5380 | #iH EM 385
N - AEERLT NG AP 50 A L
FoEESRT RS F 1 04)2229-2189 | c¢ v s 1 144511 B
S 272 kK ;L:K——)L)J";I\J- xf\[/é}?"i”\
FoEESRT RS BEA(07)332-3131 | B2 o ik 65521 e
FoPERE AL B (02)2348-1111 | thsE 1830
EX 3 Fipd Ao P 2\ 2 &EA/‘\":J . \;'ﬁbﬂ'g‘j; g\&;é'lﬁ;‘
- B XK 7 RSN A (02)2563-6262 22 %8
NCOEM BT Y T L kg 0 PR AH B BATAL S




CUESTRE D

FRERTREFEG Y FARNBSRFR TP ERES G RF 2o N bp
$

¥ %A 4
BEAANNMET P EREEARTEHBMPMIHER ¥

NETHBELNY -

ARATAF-—LEFRABBROTAMRLS

K & AABX ggt

70



=,

- SEERFRERGF AR

B 114462 A 20 B

ANTRE 113 FEZNIFEHHE  RFATREOER  EFHRALT

>k

SR B Ao KA N IR R E AR LD EFTREEAZTIE AN

¥edub—HE  HBNGEHBEIHRRAAR(SHA GHRRETERS
F)~RERTHRM - R - BN RS MR E AW ESRFLEMEF B AR
B3 AR, 0 RS I QAR o

~ MR BB EA R R Rkt dofT 52 & 0 A 2 PR B ] BT AR AR Bt

ZHEBRZERBREAITES M AR A NEERREZA
PETT AERE 2 B4R o RN B X ERIERIR R A A RE BRG] sk — 8
A E BPiR B B EZ ATE) o

s RN ARIE TR A R T IGS RS F R I NSRRI R R (AT 4%

CRIEAERA ) MR PIRIE B A X FIBTIR B o F B P3R4 ) B2 RE R
PATRB AR 3% " RIBER] | AAARR Z NI L FIETR B o A ARE R Z
WAZ o PIERAE BB B 0 A BB R A R A 1L AR RIS 0 2. BRI A 0 3. IR K
4. Fmgukid > A5 EEFE - BAAREAXCHELTHE AHRABFLALTR
HAER | T
A8 ¥ TR A P3R4 B R BT IR B 0 5P AE P9 AR B ] R R AT B9 A A
T

SR E AR ATRIHE AR R AAN AP RE 113 F 12 A 31 B ey IREHlH K (&

HIFNNZERREE s TMELERIITEL ) BT EZHRRALEBAZ
HERZERE - RELBTE S R SRR G BRI ERMES R EZ YA M
&) PSR IE B B E 2 R R BATAB Ak 0 HAe ok R L BARZ R o

CRBERAERRARNEELLNARAZREETRAT(EAEL 2HRHIKRE)

ZXENE BHIINM e LEANHAZANEH EBIEE ~ FHRRLRMEAREER
EEE B SREARBECRMBPIEENME BT A F—BELKRAE—BX
NEE 2 EERIE

AFRATECANIRAIMAF2A20 B EFGRE BREFOAT A 0 AH

RUER  BUREARATLNE LN -

AR AL Hx{%\ﬁl‘ﬁ

SR CDzﬂ

Hre3E . 9% ’é
HEEE g%%;%




I

Isq

¥ ia
ASFREFFIADRAERT ALt 2 AEZ2 o
AXNPEH - ARIRRG RSP FTALFHERLFOF > TR AR 7
WrRFIREBEITEF 2R -

S EXENERER T

LA EF BT
AP RS L F2RE 0 AU NP R TR T F § 2 BENT 0 A
SPTIEBRAETFE LA
(DPEd e FAZ T -
() ERIFHE2ZHERBD o
(3) 2 97~ A L1~ TG A PR T2 BR2 RS Y ARA o
M)iiﬁﬁ%fiﬁ%ﬁ~%i>§ﬁﬂﬁl°
(B)F-FIRFTEFEALE ] HERT N2 REAZ AL BTG
EIRFTRFAEFEBHEZ T FH21RY -
6) ZBEmIFTAHENE LA FFsiFRY -
(DEFHARESEE -
(8) % ?azeiﬁz.gao
A }_

*u
>-€

(9§ wa
(10) > = §i~
(H)?f 7

=
2
BYEZRDPINFEG o A6 AT FTT U EL Ty, ¢ oo

.c,o.m'_):—lhﬂ il i
EPI

w%4%%ﬂaw%

—_ =

XPAFEBERR LA T M AL L L B TE{TH AL D 2
LEE R %%ﬁéﬁéﬂ%%ﬁ 5o
¥ 3

A
NPT MG SEALKEL 2 27
_%f,ip\)\;;m?o
HRELRPFFTAREA 2L F )
RREATAFGEIFTASELARZ LRGP AP T HIP R TR RL
%waﬁﬁﬂﬁﬁﬁﬂﬁ¢°

)

—-E! o ‘;/r,;\?l #EF&..
Z AR ;#;vigxa’@? POT A FITAPR PN VT > T F ERKALEE ~ 8wl
%_?::ig%m CBEERAHAN CEBETIHAARE REIFTAEPR -
“HRiExE ___/\ﬁjm!]}‘*ﬂ]:#_}if(ai’u}iﬂﬁ"g‘_%ﬁ TE A KR G2 BB
1. ??z,l_\éi‘“‘i_“a’_& REpgHE R
e - ”ﬁ%ﬁé" ZAEZE NSARE AT I 2P HFGER
wp | TP | BE TR 2 R AFTAE R A2P L

72



%3?%”?4ﬁ“d WEF o K EARD P HER
/E\f@ "'%fr‘-&&’ﬂy’ﬁ-‘l%lﬁ;{%‘ﬁ?}\l:{%%
E#FT -

Lo G L o 2 EF APt g

LRS-y S £}

FRA P TAE QI A BT f T 2 g BRA

):%_% F&é)ﬁ%iﬁ'?fleé 9;)’3“?%?—35 \ﬁé}[_{}_)ﬂgﬁ%—\;:’i]—' IF?‘.}“—”
Bt & - mgmAdmy B2 gr%xdi ¥ g

P G AR & 2 Ry o

R

- FACE R X AR ST V£ DETSEE
G EWF RS F R 0T @A NP FHET A
TR BE | BRAEELRE RFIEL A RER PUERS P T
HHER 2H20BNT > RS LT o e

BRIR S

EREE ET RGN EN T I
2\5?3;%1 Pl e R AP RMEARR] 0 T AR
o TR RRIREREAFER T P EF 2L LR

<

T

73

R W LR A
3



2 AR ERERNATHERE HEL

$-ErHAFEBIETLIETA e e - a s 5 .
féﬂ“qifﬁgg’*F AR gt A RS RTREE AR | B

%5 %= FH i% =

W (B AEAKRFTRFERNFAN] BT BERFTLFEANF AP ALL L
PO T AR ) § b (T RAFEZ2T ) 5 bF (- fma R
FAORBEPE AL FBE L8 EARBRPFALEBE F|FHFAER
G- g aARBFIRTIE 8 THEART AR PR
E_ﬁﬁ Flehs (1T (T @JfFrde) &
ﬁ%é&)ﬁiﬁﬁﬁ%$¢ﬁ (ro ff fi i &
AS(UTﬁﬁé¢@?%ﬁ) FWIH) RESHT 2

;%_%,\&L)\Fl/’)/iéﬁﬁlz‘ H s |iNPES ﬂfﬁﬂg‘gﬂl@‘qﬁ Y4

EARG ML 2R A 2RI AW B GE
MR P AL - S S L
é$@?%ﬁaxp‘7**% P EFEATEARERTE
ﬂaa*””ﬂ(UT%%*” RH (T RfgEARS) N

Lol &

A et +§7 =
G - R A i

H) i‘ﬁ,%f‘_@ ) CRE 13‘?

)
@
[
prol
'
~
Yo
2

FEE A EEER sy

PEN NN~

=y

Tt

(B

AN

Wr

&

e

%ﬁliiﬁi;@ﬁﬁ$4 ;

(T RfEXE L) F2iEfla AaE<ELA) B2 A
e WP 2 AL EE B c AT AL EE P
AR ETE AR AL AT AEYFTE Aok PAsG
G F A AR TIESY HE ARQFF L o FEE DI
Az ¥ pel > ¥ pEX A Y BT E FY g Az ¢ ppet s ¥ opEAg
Eap a2 pd i rExy VRET BRI &2 p oA

14 FEAEERA

% h % L

3
|

Y
|

S m[RAE e RRELE A LE(F - K[REEhiAREEE P RAEE D

Eomkmgeikia o &3 HBE > EABROTRE 2
RARPEIRTIETARS TR H T A
NS ¥ 4 o
¥ D OR|EEAP I hE- sRIETE|E = B(ER2P BHEHF [P EREELF
FWHF AP o ik AR K2 BB FRAF s TikAE L
dER R ML RS AR SERE TR R L &
N 1,

WAL L2 NP o

Bor o mAeRFRE HAARGRS[Y x K[ &2 & F OB B ¢ hPedawd
JE :q;}ﬁ,j\g'\’*»nf&g,a,%,_{ ,7|\+«'—;—P‘Lfﬁg,’?, ﬁﬁf??ﬁ_o
AEHGLKLA S RGE NP2 E Baifz el kgmos
’*’#F.:rhlilﬁ'-? s~ YT A E"i‘f*:}ﬁfrﬁ‘\i - B9
Re o PEEIRFEEZERN PN RS YRR L L ¥
EE AR QPR AR A & R ¥ TR AR AR Gy
TR P & R 2 W& R F L G507
#L57 o Y GBI EE2 4T o

ARSI S L S VT o) AhERT
ERFRHRAEEFROTL T
%$9ﬁ\ ”'1‘1,‘].33] i"?v#ﬁfﬁg/f? ﬁe‘g?i}'ﬁ'i%
R XA EEE WAL AR KL
% ﬁ&fx%*:*?@]’*’?é_iﬁ '3-?1‘#‘1‘#?\
84 - ENIAE £

i 3R o

FLoFFEP REEOPROFFEIF L T ED R AREBEIIFLE | AAERTHF




¥— ﬁ.%fﬁ’(}r;afgsa‘ i{‘;?’ i%éﬁ%ﬂ

B 4 X\ < 4 A X ﬁc’-\-—‘gfv‘( S R %, P

+*%%~aﬁ?i Y B B g B
YT EIN T TN Y
%Exiﬂ\é$,&g§l% B - T I F%ﬁl}iﬁp
oA BT ARS S B2 B~ F o
FERE T B 1;1] Bp R oimat

LEFF A AP o w2

M- gt o Bmp 22 &

A7

REFET o HIW o P T I
= b llij\—’_-.s-]%v:_ - EH T2
SN g RAE g pAER
A BrisoFERTE TR0
P (g = ?vi;2~ (AN ESEN
ERFUTERAS BB H AL E
B2 BIER o fRisheF] A A £ K
Tz Hkigp {8 v
Ha2qg o

Y\

FLIGREEP HREEAPRAZOGR T e HEP rhhER AR RAR Y RERERT
TR AREETAGELY AP EAAEETAN MY > FH
¥pordsmEFEPpLEZFTA 2HEp . *F o
st MFATARA N B2
AR A

FLAACE TR £ %E*&ﬁﬁf FLIFMeETRE AR E S 2|f £ B F
Az “RFBEY SR TR 4 PA P EP2ZEXERER L I@B
P Ep BRI RXFAAER A o F o
»ﬁﬁiﬂﬁé%@ﬂﬁiﬁi SN LESL L T
fer detp §* MR B2 -

FILAHESRY R RE R RARS | S A N ESEY RE R E kbR e AAER
AERFTTRRSE ®E L RY REEHHET FRELSEY FF TR £H
st f%'f”iaﬁiciﬁ E E A EREEE S B2 o
B EFEZ &7 ‘\:ﬁﬁﬂf#

Fo - RXREY REEFECRARAAIN I AREEEY R R RZLARPREAAEN

A ERT AT RSS2 L ARLE TEARLAEY FBFERZ (TR I/
PR L X EY R ERAgNE W - B o
A2 PR s

P Lo EERIB IS dpd AR ERT (R4 P sl

FOPPTERE S RELX ST RE MU T EIRRDE B % &
BN E PR E 2 o P TR EE
ﬁkj’fﬁ-i}’tfiigi%“r’l HEFER B
f vl G % -

oLtz AL #ﬂi/%pﬂ‘%}\i%hﬁ' el - - S A L #ﬂr/?pﬁ%}’ % j\%f_%ﬂ#}i?

IR P 2 AR EPRT BoO[RE AN o RGO
”"l"lli‘].azli\‘f“?v7pﬁi‘ 59T o X ’«'f]ﬁfjf'tfr}

J} o

B

I3 RESEE T S
EERET § 0Pt R

< rn e s
 FigITR

Fotw \REHH MBI A BFAR (B2 FX
FOESRERE Y v £ TR A Lo
/g;f,\?ia}]_az]f@gg—r‘;g;o o

it

b e

)

)

VY

Fo A e EApARD SR 5L R EARARED KRR




- EXHANEFIRTIETARY .
¥ fﬁfkﬁ'g-@ ﬂﬁ»"._F.é_ﬁ #}:Fy%i;“imlikﬁﬁgﬂf%%ﬁ%ﬁﬁi s

A ¥
% PR EPERASALG RN K |AARKEFEELFEE clRigalsy
HEFRE T AR F 2 4 N = S e
oA RLFRRED S ERER PR

-
2, %ﬁjjl"}/‘?

M

4 R

o

AR F Ea:%igﬁﬁ G i)

=
.
..\

?\_

e
[Eg
TR

2
2 :
B2 A RIS &G M SRR B % F
AL R X R LESEE N
s e L AFAIRTE R % F 48 PR P
¥ Rgrapal |oagalacd B ¥
B FEE - R AAEAlE
BEERE i A
(ESS AN S
AE R FEE R
ER P EREEY 4 FRTL
TEERTRE S TR - ®
A4 B Ead 24 v
- BEFAEEY A ]
ETAIATA Rt L E B E ol
> = :

Fz4o ) FA LA s EH (7)) Pamhzk g}
Aol Prdg BARAFAIATE W R R MILT AR R B A Mapd s
ERE T AAEAEA | spalATd ek pE
Ml 2 X E -2 RAEAE AE: S|
AR FEE 2 B = RBD

go
Pz Al RN SR (7)) PaT A &
Ao g A RAATE WG R ML AR R AR LR E R
FWE =2 R LA E AR SR
FHE -2 B 2 o7& 0 H
S E S ERD

jf__go
Fzle FARI G FEEC h A (F73) T A A & AT
oOBEAATE RN S FEE e pe MO R R A O
LHAME R RS EE -2 #H =2 7
ARl 1 AIRTE W R E & HisH=%

HH =2 WAL % B3R o

Fo LI E AP EBE S AN (R73#) S S
P FEET S I L IR O ML AR R B R E R
AEAGIBLFEE 22 B 2 25>
HigHZ=x ik B

RE -
P2 AR g AR SR (7)) R
O FARE2Z FRER AAER ML AR R B N A 4
B ATE R o E NI R

i
.
Ve
BT [
‘VF\W
Wa | W
oy
i
b3 |
K
7
s
=
REX
[
—~
She
4
o5
N2
=
.
-\
g
O R W

o AA LR MU TEX RRDE ¥

b4

76



- £2BAFBEI LTS E

Thihé

Rt TR RERTEETHFH

s
R . PRTERY Y
ﬁ»nﬁ FAATERFRLE XEEE
o H s = kA
HE -
B FREFFELF7 hAAEFF NP FHFEFOP AR EEG RAEL
¥ OIPHREFOPEG TR PG A Bl aP R g rafeg - | TRESTH
BRP] AT A "ﬁ ° rﬂ:”%?\?ﬂ f%}%l_,__—_i:ﬁ-»ﬂljJ H%i@%EIJJ ’
g@:«ﬁo FARET N
fé‘rllf,—]»,:l' o
¥ - i rREHEGHDF ¥ - i rRELHZ2 HHPHR
§ - WAAL LI EFTAAUS ARG - (AR L THEAZBRNAPIALLE
22 E A2 B AE £ %t C;;zv@#)i‘rﬁi
TLLEr - EXAFRES L (B & )Tz LR F G|
FlEFARIRT R AL ks
$ - WAA42 BHPF LAY % - MAA L2 FTHDT L TP AALEEEY
%”ﬁﬁﬂﬁ’iﬂﬁﬁﬁwﬁ M AT QL AA LGRS A
5B e FHETLEG A AL R SPIER
EX I S SACE § A OE
BEGST AZgRE PEE|(S T o
SR I L
N 1 R LR

B

¥ - — R EF AR e P AR S
AR R BCE AR P R AR
M A (AR E AR REE AR
R )e EXFEE 25 35 3T|F ¢ R
%%%%ioﬁ%ﬁxéﬁﬁﬁfi“%g
AR S H oo i EINAH 5
RS SS VRN ¥S R 1FEEE S
L VRN VLT T SR
K A b T 7
(-)pB*%F w2 piei 4
4 ERPEG- B -
B ARG AR % BT (D) Fp#T BYEp Lo
X N X S e el W 2w i
Hixpdhs sipedl i 8l S
XERE o 24Tt e
EEER LSS L L)
4o L
IR Skl -0 2
a3 ‘:vi;fr%_rui;}-bm;
2.5 - FAp R AEHE e
Hi e EdE
LT R T T T T ¥ 3 G- A BEERANE) [P ahEd

A 2 EE v F L1l 2R
M ESS AN CIES 1
2 B F o E AP
It IS YL
'R e R

H2%
[l
i ST
TN R
;\: °

77




- 2L KT S

tEFARX

¥

Freiks BT sRBIRTREZTHF BN
(Bloomberg) FrB R AT K £ A
vﬁg%*#ﬁ?%iw%’g
MAELFRE G EES -
#f)‘vﬂ.l-‘[gtmb‘%’ [

PZR|ERTREAAE KEYE G > Hpam=xzAnR)  |RYZFF-
i i ’*’“?f‘é“/éﬁb'“r’. 2 2 1% W2 2R
. L8 o s 7| XF)G 2
2P EYEEE e F R o ;,ﬁggé

G
Hog_2 0E
P PRI
4‘3@% y 11T
b A S
j}é‘o

Bor FAAEEEFEPATRL |F - H(AALNEFEPATRL b AAsA
IR I R SO R N R AT RN Y A AT R £
HrsEE pAs BOOp B E Proad s d pAes BN RPH 0 @B
FopRRTFEpPAZPPME Badd pRELFEpAz 0023
FHAFES - BRI BMESY Lp R REETIER T B
FRGIE - b FHEPN TR 2 EFEFRRIE ot EHAFP
XEGEES TR ERK PhofiBEEd e B
EFFRREEN AEAEY - é@&@ﬁ%ﬁh&ﬁa%é
B AT TR NS N R FE BB EE TR A
HREERES  PEBEFFLE PR FE RS ESY
B B2 o FEF A KMEY FARFREH L 2L o FLF
FG o ATE R X F R E KA EH F RS A R
ChBEF RGN L Y FARG NS SRS P
XERE B F ARG S R CE - T A
o gRad keGP (¢4 LN X FEHE 28k £
LEREY OB L R FEE N R R R I
HE £) ML R £ g EES o
gV e F AR o

EREEE S-S & ¥ 2 R AAEZREH O R FFEREAALES
COrA &2 LHAXFHE # FRE=RE Tood 0 AL EHAXE

LAl F X ERE R - XEFEE T RSB BELT BT
B LA AR R e E LA RF D THAE
@)Fﬁﬂﬁ—ﬁiﬁﬁ&ék AN - ERE S BN R 2
Z Al T A X G kAR R LR TR EL R
ﬁn S AGE AR e P& AR
B e I S Sy P ) L
EATVEFREZ ARE) - L FfEE -
ﬁ,{’é’\g?ii%i#ﬁi—ﬁiﬂ - o ik
AR GAE LR T2 7R i K
T L SR
EIN:EY FH RN 0 1
EUESI i R
FEEE - FRE g
- FfE o AR R R
Ficz b -
¥z REBBLE ¥ or i LEBBLE

78




Rt TEUAERERTEET OS] B

= 7] & AL (R » B 1578 =x & B3 B Perhikgn
ﬁ’%ﬂﬁﬁﬂ%iﬁfﬁx% - FHAIR S
B e L AT URTE K K A
@&~wﬁ@WJlﬁﬂ%§%? FERDE
ETITAS I Tt EEey
RXFEHERALKFANE AR 2

L arl i3 > ;;‘r:’,pujul
WEEFXEE

EBFE -

= B AAELHARZBELWAY| Y - A(RFRFLADRER > F - P AAER
LA R EE F- R FREAT FlREMAT LR FRE R|FRE k2
R LR ERE 2o e T B T 22 AP HIPE S ey
%iﬂ;‘;—a‘lﬁri],;&%ll'f;—_ ) BcBELT % ,ﬁoxi&iﬁgﬁ%i{@
e P Ra f X FEE - A LEHFET B

, > 7

[

_ Hio 2R E o
T BIAAELRAUAIZERES L F = B AAERFZRFS LS 0 fed Az & X
FoBEFMEE o 2 iR FBEHAD
XERE - RO 7 55

(#1°%) - R AAEGEETHE Y Rt ARES
RO I AR 3 Tl B T e LM NN R R 2
PRt A A RS2 pAez P F o £

A >

W$§?€%aﬁ§£%w§

—tS

=\
R

~
#
&
5
o BIER ML EEE o XA kA
SHAEFEBHEFLRGE - AEF-
(#1%) ¥ X M| EABERAL PR fEt AEEA
RO R R ARF LR e FRAERL GRS R
etz 5 - 1 R =
R R
ARSIV E
¥ o H {538 =%

ﬁ
)
—:é
oo

SRR EEEBRER L HBIE 4 A AAELFEEFEP L L REIAES
2P T AR LY i ® 2P %ﬂ$#g%ﬁ%iéiﬁﬁﬁ?
BEzpdAe - BYEP L YR 42 Pz 3t BY E|MEE 0 X
LS ARG FRE S PRERTRHESIAGXF GRS HES S
ML e AL 2

;ﬁ’ %"14,11%&
ARSI S
$ 4 FIrALELFEBEVRINTE | L AIAAELFBE N ATHEFPBF o
J ik T SRR P iR T P R
%i_ﬁiﬁ‘@“ﬂiﬁﬁﬂﬁﬁ%%Lﬁi}ﬁ%é‘@“ﬂéﬁéﬁﬁﬁgmgﬁfﬁﬁ
BoA HEers Y B BEFEEGRE|F & H(Biers Y o B FEEF G
PRERFTRANES YR ﬁf?““;“ﬁ@&*ﬁ%
FERRLRG B ST L g b &ﬂw?z%w fH B IR S
SN ik P o T EEE S AR A




- £ 2AYHPS KT S

XA

%

FhiEké Rt EA ERIRTRETAFS | BP
S &Wi“ﬁﬂéﬁiﬁ%ﬁi
Bk 22 @A 2 R o AR G N D
”°ﬁ?¢ﬁb%51ﬁ’ﬂ@ “Tﬁ’ﬂ@%ﬁ%@,@@
FRir o ¥EpgmP S H LARSELEANSE (N Y XAy ¥ ¥ 1
Do B a2 - %wﬁmao
L AHREEBRET AL RE ) R[5 |E R EEBET AL RE ) &P o) M
"X FEEE AR R TR FRETHAIIRA] ) R[S A MR T

£

PR > 4ot B2 2 R AR B R ES
TR EH BT SR o

TFED o

i A
@J} lé J’FL'JL°

b

XEEIE 2 Y B

7

REEE2Y B
ARELWARFHRI -5 -

FRE2Z YRR & P F
Bz Egi‘gg%f > @ Eg_i‘gg‘%ﬂ:

dEem@mapire s A 4R AN
B AR TR IS

2 VBB AL EREIRE R
B Rl AR
?;’,.igﬁ%[ XFEHEE 2 BY s
Fp oHKFAIHEALE YR
B AR TY X FRE 2 3t
IR e I ;3#—31 HRINL TR
ke Mo mgcd & %e‘ﬁf%zj

—»%L#Im‘_]'%ti ‘%,,I,(ﬁ

A A bR g@hdéﬁﬁ

& o

AR EE X FEE 2 Y B
e RFEHREYBEY
oYL Yd gmaFT
T_o

]

~

Jon b

— e A
- e A
5}

AT B gew e Wy o P R Bl whe o

2 it

~

Y =
o

h
» 7

IR

B ;g; i N@;g\; 71.’,{; * Y

T

T
fait

(e

TR R P bR R~ T m SRy
=

SR T R B R ‘é‘gﬁh -
ST b Y - TR R

_.
— oy R

WO 3
1010047366 52
5 ’i‘a\:‘r|9,\
R

ﬂ‘%f{ii‘ﬁ | £ FEE -5 - %

FHEH 2 ?fﬂf%i’}%—&r'f :

(-)hfgdzp (7 f 4
P LA FRE =
- RERBEZFEHRIE
HwgE e

(Z)+ A &>z pde 2agal=
SHEH - - :

Wa

Endi P

| 1wz
b e [

i} \\(a Py

MR =y

{

N |

£
[~

SR

- R

DR Y
E
(\

ARl
=

5 S (Vs |
b e | e

el R

RLAE
B

e

N
)‘]‘;\ s
R | (™

<7

AAEELFRE 22 F 7

FedeT

(=) ~fkas2pw (253
p) ,—ﬁﬁﬁ’féﬁf_ﬁ’l’;ﬁ;
FRtsaE R

(Z) AR ed=pie, &LF
BH =2 3R sy i
Py PFXLERE

A

T3

lL.peé~4 %
LG R RAlR
FHEE 5
BiTeF o ¥
I N
BT 2
el S

2. M 3R HE

Jh ,1 ;—i*g_%{ [l

cETAGE
PR Y
E Ry
’;:;\:o

80



FoErRARYFBEPIRTSILETARSR

Y R A ERI AT RET P4 o
2z EFAYE LR 2 A
- FEpraLd BH R
FARE  F P ALE R
;‘nga—}gﬁ‘i\:; P FE
2 o d et E
i\‘pg A BOET OB };)94 °
5 Z AL HARFEECF XY =2 F(ARAEFXIFRICLFER|REIKES
FRE -2 F g g R pE -frB2 89|17 EHAXE
b E N e S R AT R TR A ART R I
FREE AT A - EFA - 8>3 -
$ow of |AAERHAEA L AL RIE v F(ARAELFRBRIFT A REIAES
'%x&%ﬁl“'l’fxcéﬁilii‘é AR EFTAE FLERERIHHA ]
TR FEFETENE N Y 2 ¢V SR BB A T ACE B A AT R
4?’5‘;3"4/%_51“79'??_55 FiERRLIF A2 dxzﬁgx}x;%&ﬁi
FPrEFPARLEFETERLZE GUVHIYT REIOBRP |2 FPT
pzz e A ELHALZEE EE A YL
N S é‘*"i‘ﬂ&—f‘r B % pg‘;% 7%1\,#1@%

Lo

N
XERE Y
F]Q;Tj\%f\?‘
REE R 2
e
$0 (EEAP AR E A ALY 2 H(EE P R AL BE [AAEXFE
BE 2 i T B AR TRERLEALEY BY G2 EE R

& LHA ;ﬁ&*gﬁ'ﬁg‘ R F—ﬁ_7
AR "/T\Lb ﬁ_pgfxd\i A Tt

LR RN Y
} ) i P Lf@#ﬁa§:i— "‘lg""ql‘-ﬂ

2%k o;,A LY 2
I - ALl Y o E&T}é%‘i =
1@:@;2@)%;;&139 ERA 2 = i
ENIN

=B 0 R G LR
o ALY pY Ha g
FEFIFaYG G LEE
BT HERFT AR AP ER
FARERAFHE - 5o R
P22 48 EA0HmE -

B pER ’UTTHL:’.ELPQE‘F%-AI
MR PP R Y
Fjp‘jff’P’ "Eﬁééyfﬁ%%ﬁeﬁ:k—
FEP 2SR o mY Y g
LR EE o AP R |
B fls o B R
SRR S M e

@%*B%§$@i43ﬁk

A R
AP PR £ F #&VE%’ &
N A I -

Gl S as S S W kil

HEEH R AGES CRT

CE R R ARG Y

AE o R g p Y d

Ff_E

22 YA HAGTAES

Booig@ oY p s Yo

(IS VIEE T T

;J-_% #‘T—LQ» ‘:‘J- "a': L fevg;: °

[E;j'/""&l,(;}d' $%‘]"‘"’5;\]

=

o}

=%

-

i

"y
s

BT P sk o ¥ A BN £

*

?

IS
Vs

wE gk 4
B AT e
..‘]‘?ai\(@j
AT AR
5w A
)y EHF
i 37 R

Mg

R S R

LEBERE S
I RAR

%2 % L - 18>
HigH X %A
-

81




- £ 2AYHPS KT S

FAEY
Ferhs

Ruas TR e RS RTRET P+

;‘F]'}

YA £ ‘“@Eiéﬂ.aﬁ

E @B iEtE Z o s Y AT
AR A 0 e N

deirz - yFplt=sLpa

Y R s eHEALE A S

mofid BFLXEY REF Y

PRI & BT e H PR K g
¥ RS X o e g

<
° X &

A HEE P i g2

i3]
Y, m PR UEE Y

it Pl T

AT dd FEAY R

FTEMARA LA HAFZE

Tt REER"FFp2E
@_;;Li%' o RN R A

Eap gis Y

P A g Y K, BT

PRt P MALY B deipe

B g HEmapd E&A -

PR AP R A SRS

s A S iﬁﬂﬁﬁii

PRI A & i 2 £ T

Z AR o JLF A B EH Lf

B3 S MG e C

AR b EE S S A

4% 5 Y g op oy g3

2P R AR HAFA BT -

FB—”

%“m\‘iuﬁa$%r;‘

\x?;jﬁjrg;\'ﬂ_gh-%—\‘\,ik

jt >t* “‘

Hleid & = 2 N v pEz &2

AEIF(rAEHLPHE)R

AE‘E&]%\_%’}’ Aeaap

H
B e Y B Y

A BB dys o Y R 4

EREHFIALL AR OF

AdFEEY RETESETAL

P Fdy T2 4T

B 5,$j\ﬁ;g§§,\;gi§§41ﬁtrﬂi

1)
A5 5 @ F R Y A

RN A Rl - A

WS R R R EIAIA L

BT Fip T2 8E & -

Ep AT ERE FE R

ko

(37 iﬂ » H ts18 =% f;ﬁ-;%ﬁ.ﬁ.r)

~

AN

N A

AR EATE R R

BT AR e B

P BERE N R

(RT3 B (330 = AP IE)

82




FoErRARYFBEPIRTSILETARSR

ke ¥4

Ruas TR e RS RTRET P+

F]'J

A S A S S AL

MY P AEERPBIEE S oS
VBRI £ RS fEAct T

P e - g EPp L

SR ekl ) B AR N A

RERNPEdFEEY REE

¥y A L HoT e H PR 4y

Y2 4UFHE S K o & Niﬁﬁﬂ

%4107 ¥ 4T-3 i%3 K2 4}WE‘

ﬂﬁﬁi%%ﬁ&&wwfx

ol FERY EHF ALY

PRl fodz - Y ¥p o x Ll

T REIALE SN MO P4

EEBY R R EPELA LK

e Rz E Fdp T2 TR

—ﬂzsﬁl'}ﬂ'ﬂﬁ‘fgﬂ,i[g;-l‘aﬂ'ﬂi

Et‘*@:

IS YEETS ESE L

o RFANE T ARG S

oM FEEE S N SR

N NI 5 O A

YRR P BEE ISR 2 do s

PPE AP RS E 2 Y

ABPE 0 & pisifoe Y

PR dodiz st- FEp L@

WY P A4y ke P

2 pp ez - Y EPL G

-a \

2= o B‘.p,oe' F&‘—r}xlé— %:)‘E_kf

ENa R prﬁﬁﬁﬁ’fg‘—ﬁl*— kD

LTE‘:T_E' F&‘E\‘#V—r}xégi" “#F p_t

= PR T B2 BAEM ¢

- T By p ety

BE oo td L L

PERE R EAE A L ST

B b fiboc SR Y pE s

doii G- §EprEliman

iiiﬁi AN AT

%%}“.L G E ¥ ;I,-ﬂ ii:‘ﬂf‘fd”%

A ’fi -T‘/EEFM$ ﬁﬁﬁ&ﬁ: #-

YOpE IR e~ H 4y ai:%ifﬂ”% =

AR I A5l X Al -

PReidodiz t- §¥p + =L

WAy A2 AP 2 P

A gl Pt Y pE

e o

(RTH B (250 % i B B I

AEM RipiEs BoAfcd i E:

WESEY T EIRE A

\ el [ )
7“\‘ N L}"\"

¥ hoe g E?-E\;;f\—"*}“\

kv #®

J-\;b\?\
RER T F

%ﬂ)‘

W

e

B0
xS
1 r4 Y

83




R 7 3:4- = b

Y- £2TAYE -‘g‘:‘jg; EFAESHK BT A sBERTRETHF .
—%;Bw%@ﬁ® 2 dp o ® TERIPT
B P Aot - FHEALEFE
FEPRW O P EaEnY AL Firs ez
e ALY N EBEER YRR R o iF
e xmeY pplted - F ¥ 5% 18
2 g T g2 RAEP v 2 %% b IE AT
fg’ﬁ'/@??-ié'ﬁﬁlgéﬁdﬁg- 53’;17}\;5@
H i F o

SL-RBIXFAeFN R AP A RAS (73 > Higmx =B BE) B gL
Z Y, P RUGE W e N
B EFEE Y A LS S pE FIL LA
E‘TB e Sl B S N o HisIE =X

Y 2 Hidco @Y BAEA PR .
%i ErbPECERFRINTE
CHEFTREFFH G2 HY R
P i fe R Y L RERTHE
.

FL o (R FAZEY HA im0 P oerig (RTH > B 578 =0 2 B 3K N 2
- A58 i 4 ard Rt FLIPNE - $
BREBE AR ELEE 2 "] o
H xRz -

Lo | AL HARFRE 22 By - BXFEE 2 R EE PR
BrewE@m2d N H L2 L4 PRHLEZ A SRS FAMLER
Lt s 2 0 ARl 1 agalaT 2oV 2 2R BT OB R % FEE
%%%&%éﬁﬁﬁzéﬁﬁﬁ RS T & NG L A2 ) A - N
BTN P L2 i;ﬁﬁ@ FHATAIRLLEBE 2e 5RO TS
&%2% W*zﬁg ‘@ 220 P o JHETE N P e R B |2 o
PN p*ﬁj—ki?%‘r fa X ERE =2 Y i Rdpm A
ﬁﬁcL@%°M§gzﬁ%% ﬁ%%%ﬁé%ﬁﬁ%%%%
BXXFEE -2 o dyT ZY A2 AN LRI
AEmFisi A s mEdiE zZZBFEPPN BT RR &

XU A B EN LIRS 2 & ALRY A .
ZRBEEPPF R REP ERL
ﬁlﬁe‘ B A o

iiEﬁéiﬁﬂk-‘*Nzéﬂ) o~ EpEEPA I ) B = N - N
RN R Y - A ¥ b B TGRS K R s
ﬁﬁ':;&m@wmgﬁ%ﬂ e AW A E o BRI E LG ERARE
5 TFAPAEFTEBGE o BRI OBEP T AT REE £ 13
r’-J N r;}!»,\jtmjliji e ;;Lg P79 o ‘éT’;':?’: .
5J‘E£ﬁgﬁﬁﬂéaéi 2. 37 pEA
AEFAYHASA R e SN
2Pk RK 0 B LR R
2 Q#J}’E"Puﬁ}g}m’w’i PR AR T
AL FHE 2 A MPF TR ¥ 3T b
EBATOBEP 2R TP a3
() MAANATE R EE

::* M TR TS
Mif@f B e A REAIATE

84



- £ 2AYHPS KT S

FAELR
Ferhs

B\ T g,—m]%ﬁﬁk,ﬂ;*’*—ma ‘(]]T,,,j;

R EFE T ILPR LT

FRIE LA NI A
E??ﬁﬁﬂllﬁﬂ%gw

B
%g%%mﬁago
AR E A3

(=D}

=2 ﬁx“‘\’:éﬁ?% Y
%iﬁ¥ﬁ&ﬁﬂ%m?&
X FHE 2 (o el B 7
;;‘;jm‘\e gmﬁ’ro

LWL AHNE F R B

HERT ggiry 87 Y S

Su

PR B T R

B R L A
i“]’/‘ = 2(5 ’}S
%K?~.%

ﬁéﬁiéﬁﬁﬁ%%%%wé o
BEA Y R 2 R D IR
¥ | FREEEZBEIEE ¥ > | FREXIBELERE
AAEAEWULTRE Y - AFFTHIIRE RS EREAAER
W2 P HES > Ly EA FEEFEAT
B e W7o R
VAL I AL 4
B oroiE e p
(FI%) o B AAERFRE ERER O b AR
wr ToRgFodgd FRE|ZBEFLT
2P R X EEAD AT (MEF &P
PR g £
ﬁlj u/[f A JE
% o
¥ - i LY T ¥ - iF LY VAN
¥ - ARz AFiER LiRATYN - H(ARLE2ZAiER LRAZ|PIALLS
R TR N E AT HNFZFER 2R WH |22 W EY
Bpdzz L xp o 2R eEEPA: P AP F AR TR Y
L & O R A FRG ALY ARENY AR
FEATE VR - Ko AEmMB
% o
¥ 2 HAALE AR SO RS = H(AAEF I E S SR NP RRLAEE G
S R Bl I SR Rl N R
EF Az pAztBYEP P A EF APl B ED (& BT
@ﬁﬂ?%iﬁ*%‘ﬁiéﬁﬂﬁ* oY BRA S XA 2 L|F o BT
FEEBEL S B N TR MRFLAFTEBRER AR AR R
@&¥$5%“é%$@§%ﬁ- SEMEE R Sl B A [P
= N o

Je ¥ P 42 pAcT AL R
g Ry R 2w - pot o

REmE LY By 22
PAI R E R E R B

85




-
gk
A
o
f
o
e
R
[
e
¥
*”}}
<t
-mlL
&"‘
-

FAEFFBHEEY F TS Bazm-poo AL
B flL o ard R g R F i
F AP I AAER T A S 2K A o A

T oMo i AN S FEE A wHT A

Ea
=

~

9
»
o

>

- “‘"
T

TSI T Y Y

1

ER
)
=
Eym
NS
=

M R
|y 1 ke e
3,

o
N

(4
N4
Yo
=)
e [3
&
-

&
-

Je

AR | o e

X
By - oo
¥ XEBELEE ¥~ i ZEBEL AR
oo (X EBEIEA AEEEOF|F - F(LEBRL R AR EAAELEE
BRI S ILFLE S X CEE | 2t R REERT Y
AETET YA o 3 i&%’r%f~ﬁ’fwﬁ4
ML E A LE S 3 SR S ER A S A R T AL s
PR LR o2 FHFE® NP AL AT
A
(PI%) P2 BIZEBESGHES > Fd AL EIER
LT IE kB EAFET AP I EE R EREERT WY
&0 A HIEE o A LR £ A
HE2E - X FRE Ao R
2§52 % FHE A @A o

-2

%

I

R
o
L
o~

=
Bz gy - 3§

N
3

T

AN Y
~=te

=

Y

(\x
wow
-rm Bﬁ-_

EEYY BEF IS T AR A AT
by ¥od E’g 5 ﬁﬁ*ﬁ_j&—s’\ 222 2% d A ﬁ'i—éJ—f% H;",i\;,.J s

Te M \fm LidE
v ¥ )‘—“3‘1}

T

% % ¥,
2 2c ? ﬁiﬁjj\,agg/ zerg,; r £ 2L (% ? 2_ *h R g AR
FTIEFABEIKFT RAL THEREXET R AT
BEbAa O KE gg#me £% 7 LER OKEEETA
w2 TEEME TE- &2 e 2 w2 0 & ® B MG
k@%@“ipﬁii §§$% r TR EE P o
oe:1

1o BE

HTL_WJ“&“ s
8 B o e i %$Wﬁ“
2 %) TFEE o

>
»

(SR
B

»
>

~

N LSS A\ﬁﬂ.ﬁ,&f%ﬂ&!: FIMERS | w B |E ST E A R A RPN TR ST E
Ermoerd 2 PIE R LA 5 v R (BEdTrE 214 . ARl £ R D
B AT G e E =B %
TR G E 2 A feE) wosr 4 2 )
A0 IR
LAl L
e FEd
2 g FAT

86




FoErRARYFBEPIRTSILETARSR

Frehd BT sRBIRTREZTHF P
37 REAP
¥ o
P AFegr (FjAEhEMER|Y = AT (G rAEH RppEpRed LA
CEEEEA T3 Rl R R £ DR I ML R & DL A L2
TE I
% F o
$ 201 [FEY AL &4 2 A (F7H) AL LT
Fod AR ERE - RO &k
AIE2 F o
¥ i rRAEREHRLZE? ¥ L iE rREREHRLE®
¥o- | RAEQRLEY AL LN 2% - | RAZGRTEY AL LA AL EFHRT
¥ oo B|EEFN A RIEIFFEIR(Y - K2E5EF0 A A EIETEIRT F o
FAE LR FH LR AR EHRSAZLE G s X g',}/\;v
ﬁmﬁgfa Eehz 2 b AR Zﬂ*é%#gg&%%miiofigg
%%*‘ﬂ%ﬁﬁﬂ%ﬁ‘ﬁi LEARBG Y o R R IR R R
T h TR GRS = B~ EEF L TR R RS
Ah’T‘i(E‘La‘j?iﬁgflﬁi?ﬁE’}? i a[;;&sﬁég\, Y Agﬁ—pl;:p\i%ﬂfq:r
BeihtiriZ e 5% HEE 5éfiﬁﬁﬁ@§%fiﬁ
SHRYPEEFEE L FE 2 & SEEXEY KR
BT AFSE RIMES FE P L EEOF KT
Q&r’%\%—_‘;&ﬁﬁ&f#\ﬁﬁﬁ*%ﬂ ERARRMES L R T B E R
a%?}a\—awm R WoREBRREEY L5
PRV ELST UL R L PR T YT
ARArA 2 g L #?iﬁwwiﬁwif
pro g ALy X F
G ) AR QR TE KA
£t 2 mEB M A LS
FrEIpIAZI B
PAER AN L SR ERT
Eehz 2 AR B T i
i%l*@_ﬁﬁflﬁ’“éﬁgig“"ri FT
FrE s S = L e B
2 g2 AEFEREE S
FAFH2z 550 SHELE
PEREERECESREY RER
¥ 0L B S HTTA
- " T

87




FoS2RAFRPIRTIEFTARESHK s 5
Mm%; Bad T EA g RERTREZIFF | R
(#%%) $ - B AALLILHLFAEw R &AL T
PRI D 3 $or FIAMAEG RELAL ) SR E) B 2
S EARME L R AR G2 RBE A A
Tw & RPBEIFLEY G2 (= An
ST R T TS R
*fﬁ%—mff‘fm*ﬁ}f e A
T R e RN,
*
oo RFEESPAAEFRFEET R\ P - AR TSR EREET (AR L7 T
EREEE N RS- SR F R N O A A - S AL IR 3 N E.-E TN R
ERAPLERAAENA LR o Em AP L ERARER BT F o ¥
FWHL R A Z o A RERFHIEE BF - b b3 Ax
EFAHERL W AL VAR AR W HAE i AR ES BT
e gk d 2 - o F o RAEFA  HERASHETET e
(¢fpfea W E@ER ) Ad % *ﬁ%”ja¢ﬁw%i4—
ZARBEE RAERN PR AT R (fFi U R
fFE GRS oEARL SR P ooAd R A HE S
EFREFRERATOS LS ERMAPRAZHE L ES
R I e R e - oA A AETE B
REEF2Z P (fdperAng EAEZHELZiES e R~
R A g f g i I el B Ve SO
1%‘3? (& 322 2 A3 2fF
F) oA AR
$oo B AAELEALFRE LY EY - B (AL EE - HpETAG EN|FENT K
~HRPEFTARERNEERE SRR SRAW O FDAERE TP
AR T IER(- ) (=D)#FL F ()7L M2 L dl 2 £ 4
F(Z)EMAL N g v d A Frivd AR E LB v Hent R g
AgpEd AT L hz 3 s Al poried Ko P fRPETARE
I LA B S B e T # o EESIVELE &
HAZ A EFARE s ARE
PP F AT R ERE A e
Bk %= L iES T BRTHED S
AT WE 0 RATE W R E R
Hir2 ZFARELEHETY -
2 B ARALREFE2Z LD F 0 (373#) PaT & g%
PR LA RECETA FlRE =R
B~ o E A pe (B LAl ¢ B/ W3 B 2
pll) RS R S 3 AL e
S lrEz A peig) e &
S Tl R N A
Hi iz 2z 3% o Lo
AL EFRE R FE2 AL N2 T
LRI N N U R
W VR LAY
A2 B H EAF s 0 d A
EERE EHF A RE o
LAl ZEFAZE-EBEFTE |FL-iF| FFERZEN - EBETE
¥ - TR EA PR A LA PR F - O [ E AR N




9

FoErRARYFBEPIRTSILETARSR

Trihd B TR BE AT RETHFF o
oo OB ERE LR E ARG - & 4] & - i A
T ER A E ARtE) - $FE 2
£EAWES
TR E A
l‘ﬁas}go

I

L
Iy
ﬁ

ERXPL - ABATE (Lo SRAP2HT - EBATE
ERAFHNARET AL B X

= % @H 2 AR HNARET AL L AAER
R oA G- T .—},@‘ﬁ‘ﬂbﬂé WA A ATE SRR TR G
1,%5%‘?;”}5%?\6}’%@ éi’”fﬁ?‘gy4ﬁ<i”’§’rzigﬂ
MEEYZ AL e gEEa FEAE IR AR o | TR Z R
Fﬁﬂ@%%ﬁ?éﬁ%i% BapERAE ARETAEG P, LR
L M2 fEfl o R PFEE AL R T
’]‘?_‘Eﬂﬂﬁgifﬁ_-%ﬁ‘&f';;g@g x&gﬁ&fﬁ_ﬂzﬂigz—%iuﬁg%]@
AMEAEd AR g Mo@ﬁ\ﬁﬁﬂwiﬁﬁﬁ
APRAEARETAG ML ISR IR SIAR E T
flo WL ESFL IR EFF AL RE S A LS
L R A e 5 Sl A s AT AL TR
iR A EALER PR AT Sl e
R R AR RN g B
FRESIE S R A s R

;maggﬁzﬁiggy?*@m’%iszﬁzygéﬁﬁéﬁﬁv%ﬁﬁ’ﬁbﬁﬁéﬁ
*Eﬁ?ﬁﬁ&f%ﬁ%ﬁiﬁ #iﬁﬁﬁﬁﬁﬂﬁ%%%ﬁﬁ4wy%¢
R LR TET L 2 L EA XL AL & T
DEBwbrAEFTA - KRS AREFA - FER2PF A TR L
ELLE R LA R ER AR EF LGSR L
B F AR AZLFT R 2R wiz 4 ﬁ?%@ﬂ’i
%]P\ sj’%%\:dﬁf’?ﬁ%sllf&fﬁ% &B’\:u‘ﬂf’rﬁv’ I,(]}j.'\féﬁl}—%
P

I
gﬁl\:

EFRERERAZORTLNS A PR AT H9R T
A% o 3% o

ke
|

FER2FRFAAERLFE =Y & A ERIP B AAER TR AL AT
B?’éiﬁ%&@$4tﬁw iﬂﬁ’*iﬁ%%ﬁ&mﬁ$W¥12ﬁ

SEE2 pALZ PP EOFR E;HL~EW’12%iW%ﬁg£§i
PELATEBREZ PP D TUAMABIBZ PR BT RER B
RapEisfide a4 64 Biwpd g 4%%@$?§ﬁﬁﬂéﬁiﬁ
1?ﬂ@$$$@5@§0 T2 FAY R ¢¢ﬁ@% E TS 30 T

¥ OB AP AR LW EREYY (S S |G EN P S A A LR A A AR
REA LY pEY GrE oA i VAR Y Y E e SRR 166 ]
l%$fﬁ/‘l‘}m”\dl‘}ﬁ§4 A BN E‘Eifﬁﬁi}@f’fﬁ’?‘&fff%;\‘iﬁiiﬁa{l@?f
MR TR S S 2R BEAGES AR LA
(LR N LI AR S B~ 2xRgEIp P F T
%¢ SR ﬂmaﬁéé SERPEIAERNOREP E
BaRpIapglaoRgapiz v 2V R B2 T SBWP
BR B2 it e SRBWPE 2 p TN FAet AGAEFFE
Fhri omBEAEFEE A 0 Fokd ERaP 2 A g4
.féilﬂ—'_z??iﬁé‘%t&ﬁﬂw@;} BHL AR EP T ER
R EE R B S N

89




- £2BAFBEI LTS E

FEEhs Rt THEARAEBEIRTREZYF P
PN BIERSPSEFEGL ARRP | N FIEELSTCLPFER L SRR FIZF
%’j’é?ﬁ‘i’ﬁ‘fﬁj“‘:%‘j:i mE s Eads o, THE DK
FriekEagY E o A S P R
e £F €A HepH5A e £F ¢4 ¢
(l-j—r“;z) (”_L_“%)
¥4 @LA14%§i%%Q@é?${Aﬁ@ﬂé?ﬁﬁ%i%%i@ﬁi%ﬁ?ﬂ?
BERF2ZE5 0 RPFEY FAR HURF2Fs BALY B RG §#
FAAERFTUNERSS BER NRBEE T HEpMEL > SX o FEiTE
HHZApMEL KRBT TR P xRty w B TE E 2 BT
RE R SRR £ S N OF RN ER o AAETL 2 ES
AEMFZBEILT  BUPE HF B s? EFARES
ﬂéimligﬁﬂ?#iW§ THEERHF LS
B RESDHT 4 HT AL 2
«\;_;o
FLoF|ERA PP RAENS LA FRF L F (R F AR L F|FAAERT
L hr A £ HEP > Lk %i%ﬁi§§$ﬁﬁw’iéfwﬁﬁzﬁ
Mtz a& g fEflz G ME LR AEGRLF RS &M
fEEGS o HILD PN FT B2 LR EEDPH T FFR
FTRAEFEBE S W RLE WHEVEFT AL RE PSR R
EWHELEY R T ENE FdoRAALEE(R)FF A @y R
i‘ﬂ‘f’fﬁi'éiiiiﬂiiﬂ\ﬂf ﬁ_@#ﬁ'%"]é‘ﬁif{,@aﬁgé\ 'F—?i#é‘;“}-
Z(R)RFEANL2ZFTAEF C AT LB EYE
EogmAP RN LEF ¥z2%5d kA
AEE ()R
PR 0
TrAEFE
[ - AN
G e
FLAF AR L AR FRE 25 R A AEET AN EOTATE R P e AR
FAREME EATE R R~ FRARE S SEOP L T RE et
PP R P RRETAG L2 AWEE LFA ALY BRI LFETA
REA At wd Aoty Ao i e AT
At LR FRE B S EE e A
ABERF  FA U XFiEE > f o
ML o My F - L IES T AR E
He B L AT R g d Moy
REpE-LEPE o
Ll Y SOk A L (G4 T £ kA & A
R Y ST
(=) T+AEXFHE =LY BE = P
MATE W E F AL AR EE
%‘75,;?'J 3—[”‘?" H > 4 !ﬁ»ﬁ
(=) 24 HALFRE = e Bl
ZhipE LA EEE Faznop
o AR FEE 2 3 WP LG
B F

90




¥ -

EXHAFEFIRTS

FTARIK

Trihd BRATEURERSRTEERAP S| 5P
Fo - AAE@LEE A pEd 50 (378) fie & M 5 3%
o~ PR RJIER R ERT T E AR 107 & 3 1 6
B fLirE ® o PAM®mE s
10600686840
%ﬁﬂvﬁé
LEREAE
ff,l_‘,;; A 7
5 e

RS RIE A
AERF W
p F&?ﬁ fir ¥

.
B

AEGEBHLEN - ADAT

=3

AEFEBPHL BN HBR
fi

Y ST YN ET WYY

(AR VI IETT ST R

PPNy LE LY X

PR 7 w3
o} 2 X

Fﬂ-ﬂ%‘g“i"{g‘

—r‘:;'i' B f’r &

I lﬁ—'g ~H £ ,;%I%“]_&]’Pv A

I ARBGT AT M A A

& F 3 453’%-}%]32] :4 520 m WA

2EE BRI T o kT IR
52

(D&% 159? Jbﬁi?ﬂﬂ bR

N

B2 k

.E,°

(COAEFEBHEHR X

2 24 ]
i
:’

?%’fi S:E"'\‘#ﬂ‘l‘ » FlE i

@%miij‘ﬁgfijﬁ'j% > ﬁ%g

ol e

(Z)R 30 5 4o F 2
oA HREd A 2 By

FEARERITAY AEF

B ER T Y L  e2 B 0 g

@ﬁﬁﬁ W“ﬁﬁ%§%ﬁi

{8

(R4

PRmik g g
TR
2R W
pE o2 3‘ = ETF
K o J‘J'EIE:’z
i# B A o

1

& ['F W
[ S

of .
A
Ny
o

e
>~
S I

RN i
i

8
)
N
N

e

o
et
"

ZAc AL £ 2

) A B [ S Jf?ﬁ [y

“}%
\m

FR I L
i”*ﬂ@%é
I IR

A$@g%ﬁ@
i}iﬁfv EAp R
%£?¢?€

%ﬁ

T

*w«mw:wm

O o G

R A=

o

91




FoErRARYFBEPIRTSILETARSR

’F""fd%ﬁ BEATHEANRAERBIRTREFYFF £

Bk'f' o H{Nm A (N & K = )ir-‘E‘E, B iE 4 o é4‘:‘g‘?#&
f}é;&f?gffd&.t.ﬂ*ﬁaaxizlw”ﬁ WhEp e 2@mZilA o §
HAL B kR B FoiE-AERFRETS
Pt’gn7‘_'—lg_. _@%’é}?"“%‘ fgi _@%kﬁ,z—»é‘ﬂ&?ﬁ/}
Ee AR EPBETIRL S EL Lo RIFINALELTA
BEFELAANEZHNYE RAF FoAEFERERHALE
f%w\g¢f~“\g—g AEwE PTG E -

B EH AR E TR

X o
¥ 1 BIAEEEPFERATORTLD (F78 > H 1835 =% (2 B 23 KF) Pimh g g
f%%%ﬁﬂ%ﬁ dok d /bR L 3o @ o
EREPHRIE o A EFE 2 E
%ﬁ *iw#?%ﬁfaa P2 fE
BE o P 2 HAAEL P Moo 10T IR
- F & ¥l RIFTALE & B R o

2 FAPE B R
HEiE e B E i i
Bl A& E L -

PARAEFEBREIIAFIATNLE 2 AIAEFFRRT B AZTOREIEAER
Z > FEEFEY FEETE 1%ﬁ’z@ﬁ*ﬁﬂﬁﬁifﬁf’mﬂ
LERY RETE Y L EED ¥ L EXBPRETE I AT
FOHRFTOTARLS R M E FEOF KT AR E
Kb BEBHE - RER® $25 9 REPH AGR
HE R s - A i RE o A N N S U
W&k ST & @?gfwg BB A A FE A
1j2~° I_E_—lir'}a ﬁfﬁ F: T +1§3*§‘_\‘ f#ﬁ F&f?iﬁ» ° ',.E—’&f'ﬁﬁ FEF:F'L'@
f2 D RALESHT R Witz Td RAKE
BEFRFWET LB ST AEFE BT
REREBHE pEGEFE o R LB F o AERE WS
BEFFPHEES LT - fREEE . kR E I

et 5 o

- BIAEFERHETRESHTRFS I R AEFERHETRESIRTL IREALER
ZAEREE B d EARAHT EEREREZ B ML TR I
ot B B RAR B 4 2 R RO FALAERELEY REERBF 2 A
ﬁigﬂiga@?gia;m FREEEALAEE 2 BIALEFE T H
RS A SN & EEAELIMME ST AFALE S
*Efﬁgﬁr%i’}?ﬁij\?:.]’ & IE gz aoFHETYd AL
FTHEY D AL RS- FEEL R AT

PEEEY] AEFREBEE
AR FT R AER L A
BAAMELZ BT oML EE
AR R EEENSEE AN
ﬁﬁ!&%i*ﬁfﬁéﬁyé%ﬁ%#ﬁlﬁ
Bad i aE g2 &ir - [F
EREREFT I EE ]

PR EFEBRERBELEETREF 2 D AEFEPRELEREEZ TR L AAER
2 LA FRE e E Ak 2 fe g Al BEAR I EFREREY
o ardipigalE i A I

92




FoErRARYFBEPIRTSILETARSR

Frieka Bl TR @I RTRETHFEH Fop

LR E R e g AR B H EA LR CEANCRL IO S 1 € E R
s W T T E A e Ak o ﬁi’ﬁﬁﬁgkmiiﬁo FHE i F
Aga¢%ﬁ
Aoy 3 o2E e
HirA o I
Bz oo
FABRAEFERFEEFNTAFRS - BIRAEFFBHEEENTAGR|ALAES L
T,%A%é¢7§§: T s AR EZTA AR FEE
(- )% LA L L (- )RER2PHaa 57T 5)|m £p3mi
- 7= pelagdl &3t
Lﬂ”?%%%%iﬂ?Lgﬂ (1) FARFTAXTFLHRFT BRI E8
E&—o &E.L\—;g}i’ro E,«L:._‘;—é&
2_-?4&1 %\#BF&M&' T‘&gzﬁ"'r%’ (2) F’“’»:ilﬂi‘}fgﬁlgvﬁr%‘ipk\ﬁo*](i’
W EE AN PR AR BT HITF o
fl& - Fax &
iR AZ R LiEY TR (3) Az HH ﬁq

“
>_'?' N

o
A& f 2 AR Thd A A& #£2
L@H@%ﬁﬁ@ﬁm%yiﬁ IE o

A E AT E ORETESEFT Y3+
EAZT LR E LE ALV ARTE

|

¥
®
@
[
(\x

7~

b HEE AT AR (5) %HﬁEA%*ﬁ%é

%:V}ﬂf%:ﬁo ’7—“7%\?*1%£

(Z)wAaZy¥) > FEAAh4 C)*%ﬁquﬁ’¢gig
P i AN X FRE R B R F R AR
EE pA R L gl R L F AR T
Lﬁﬁl%i;&ﬁﬁ%@%‘?—i A o
FA

(2 £ B4R U 22 & (Z)iki £ 5§10 LU & A
- £2FA -

Lo A FEFRERSLA T GE ] $40 AL FFRHERSE T gR IRl A LR

PRF AN ML 2T NPEFAZHSFHEL 2 |FAG BB
oA G EF P g T A G EF L RF T o
PR AT ML BT AP iR AEHSG MR
A BFHFTXEAEEZ LhtFEER S BF T RE
GPE S T EE EY AR T ABEZ B BT £E§
EhRESE oA bR BN E R VRS TR S e
B B R P F R R FlAEFEPHEL LA EA
BEHAAAE LR F AT ﬁ%fr%?%ﬁ_t“’ﬂo

B EAKHG ML R &

FREF2Z P G SRl

g o o wF A &R

(RS R

3 Bt e o

RO (RARE PR S RPN o (B h R PG R LR FAAERT
gk AT £ G AT EF gl imaT Rt R G R
AENT At 3 @A o2 @A L THALE  EHIR
g2 FHALE Hu REEiEG 2B REESAFHZP FRIPLEREH
M2 PN FHET @A o HFF A A HFE S FRA TG RR

93



- £2BAFBEI LTS E

Sk g ut T ElR @ s RTRERAF | BP
TRANEEA S ERAREHE ZIMA s XA R H B R RS
BE AR TR %i',n'z%kﬁj i A B s R .«lz%kﬁhhrfr%
R ALKEFFREFTF R 2y LREFFREFRE R 2
TEFEEBES B Ao PRBAMEA B A
FLe i@ ARAERFTHESZIAIES F e FE* AL ERNTHESZAIRE
L E AR ER CLF S E Y BT SE 2 A4
i F
5 - T ‘I‘*”\’J}%M/’a\f{&“ﬁ FEFA Y - B|EERIFTREUAIEE ~EF (P ARAER
2% p o FAEERE YK RE2 %2 FHEIEREY ‘é* &

;"f [ H.#i‘fi,p_\:é'l‘\
%ﬂc’uvfiﬁ B R —TQIF
F
-

’\’j&ﬂ\é$#}\ﬁ’9& %
AN 1%”*01’12:
éﬁi}»ﬁ

SIS VIS IIIIVIN

z
b
_‘|_
W
7

s
5 [

BEXLYEAREREP 2

ﬁéjﬁé?&%(g&ﬁ%

L2 HEu%) A £2£25E&3

(%#Hﬁthﬂ‘:i’\$ F'?’;“J

ETF 2 4545 4| ETF) ~ 2 p( &)
A AL | B AN L M
EEEHIETAFE Y
P d X X8 08

2

BB SR s 27
F(zxxmEraofdd)smf
o P P2
LR AL
fob@pi¥ (32uig
ﬁﬂlfﬁi\)‘ ﬁrgg#“/ﬂ‘s"j’\
LEAE L RN
,9%‘41/%,\‘%7‘?”‘)3 Al
) 2 3 Al
Fhihstgwsdap
AFAGFERXZHELZE R E
BT A E bR 72
éﬁ;é?éﬁﬂﬁ»°

L EFEEP A2 BT B
E 2P E PRME (5K
B E 2 Fun) s 3228
AN AQ- D) 4 AN

Gt - BREE 3B AR
R VEIT Y.
A s mAsn

> FH - E B R

A AR Bt Rk

ZRFAIE A AL & T
mg*ﬂ"upﬁ' RRE B EE

FoA o RAAERTR
7‘5”\51\;;,}\}.‘?!,4,

PR >
.W-FE-J’;‘: ER

H T

) l’ IZQ‘L‘ ;11

B8 SRR e
(=) RAIY > g
PAz= '13“
tEBT A2
;A/ig'ﬁl% [
= Lok 9‘?'\:‘;}')\"‘%"
L AL ALEEFTA
fyfév"ﬁ/n\v‘ T
_FZHI‘{’“'FTA\%—LO
)a’e & & P25 EN
’ 1._*3‘5% iz';'r v A
b FERAER
Bm’,g']*):.'ewx‘]’
b2 1] o ary) BR
25 'fﬁ#pj‘fgﬁfﬁ-‘ﬁ
- B (d g
S EARH BT KEp T
WE 2 IR e
[ ffié’rf"r?%‘\ﬁ‘q}.f‘:‘% (G
2 G
Pt TR P
; = Fo prad o

BREE

©
%m
|6 TR e
s
s

\‘:ﬂ?

N RRY
=
M

v
/
| 3

l

i

L

Y\

"3‘7-

94

i

¥

R
z




I

P £2HANEBFIRTIETARER

FTrEss

B\ T V!]%ﬁﬁgﬂxu»ﬁg ‘(]_?71‘

;‘F]'J

AL 4 EF 2 HET
ETF ~ » = 4] ETF 2 B &
ETF) -

2.d ¢ A R 2 R/ RSN
A A SN R
{1';]5‘;1”3‘17, -*;(21};:)7‘_'_2\;3‘
Q?fﬁ(g—ﬂnl;{,\—-\ﬂ%)\
—},E':})%fﬁ-’;\‘?'ﬁ \ﬁé_;;hg.,\‘_;;

=3 ) e
o> i

2\

tREE) - ERTAES "
ZEEFRS AT A AHA
¥ ABAFAGCELEE
> d E@SHETE LA

Sy

# ¥ % %X (Contingent
Convertible Bond, CoCo
Bond) ~ & % 3F 4 & iy 3
(Total Loss—-Absorbing
Capacity, TLAC)®F X% 2 &
P3P R &2 ERGiIAEME
F(Minimum Requirement for
Own Funds and Eligible
Liabilities, MREL)z # %)
% 4 & % ® Ruleld44A Rz 2
B35 ARG EAS g f7

2\;7’1

1__i_
SEPEPANG TR
555’4W§§?—%%
MERGAERZ AEXER
~ L e ly‘\‘i,\ H o
4 ﬂ‘ﬁk?:‘b\g 2 FE R
BPr 3 BFEE AR D
p,}.%é\ '7—5'\:'— 4]}\ 7 2 —,ﬁ /%J'\
#E WP EERT T
TN RIS VYT
C AR S EF AN Y S
2R HEE2HE 2B 42’%
$m@”ﬂm’@%] &

()*%$%E;4WF%”*

Bt & EE g2 & H R
T oo MiE L AR AR T

I kg T2 R o Rp

95




FoErRARYFBEPIRTSILETARSR

FhiEks

Ruas TR e RS RTRET P+

;‘F]'J

_l—aj\zgg!!-kgq\'v[’]%‘\ /$"
B2 s
LT Rp b2 g (g R4

L2 % mp(g)E

?ﬁi\‘p,\;” ,}.g) e;:c) N ke%)@

< 270

A p."?*‘(z

HEifcg#S )~ A&

F—V—(Z #ﬂﬁ(}i)ﬁi—,— ]Z*-I‘$

4] ETF ~ F@»JETF

ETF)~ 7»3‘17;3#;»

}Hiiﬁiv""'

=
Ty

[y A [

vl
1=
[e
)F
W
¥ +‘
i
m» o ‘m>

b R F R W
S&;

~

\ T
|
™
"Il
9‘/
\(

[ L~
0
N

”““"*E&IF '%'

G
_“7.
el
>
I
(3‘
%
Fﬁﬂ
o> d}h ‘—F}i—\m’ﬁvwﬂ

s A [—t ]R’S"ﬂ\

- Py 5‘5.

v“’“
N%%mwuwﬂ

i R ?*s o [

T T FEN T
I

WAEE A E MY AL

[ [2
e
\ﬁ»
(\x
a\/
N,

|

-
L~
a0
N

+
TR AL FREL K

third EE 2L HE A (R

o)

BEmMA >0 2 Hgisp )

SR L JRGE o & Ockom

(Institutional Shareholder

Services, I1SS-Oekom)z. SDGs

ST N\ vy T ) A AL A £%
LA EI (B E

o & B B PR (UNSDGs)

ux%f“ 7&%:‘%@7‘ B

AT R BES 0 X
*’E‘E’H#\i‘%ﬁt’kﬁi% E 3
LQ?F%’ﬂ‘zls$§ﬂ%\ ~ A
€ /r/«(ESG)iBJfE—‘JwF’g
23 M AR ﬁ"”#’xﬁ i
MPrd 2 3 BEE 2 g
F ’?\;i'lir'éf'“;nﬂgé;“ﬁ‘iht’

(PR FTER TP %2 B R

(Z

AR AEAREP S A7
BRI ) Ak SRS
¥ RFHRA RS B2
Frif 5% B § X R E9
P ERERAEETANE
LERLZ ()

VAR EEHRFTART
£ B FART
ZMEIEIEFFA

96




BuN g s B ERT

S &

R

A B B2 F A2 =+
(g) - ARt 2 i
o ppEFHLY I
AL R#EEEI L AE
(AP FTELFE | TR
AR U A S e L
Tty T8 % gL
=t e wak TARTE
St % GhTAGE
ladeof $ 54 G * 287 -
RE o FpHE-GFER
B i kT EBGFLE
GRS THRTELG S o
T ML AR TY T
i TR FEGFE 2R

S %3; (
& ‘,
\\/ NN
ke et
# |y
(‘ﬂ}

g\_g’:
I
(TS E
.
= |

FAEREP o
2.% 1 prurtz F X g%
P EBRF AESEAE OB R
AR S 2 5k &
e S i %ﬁﬁ;
$on@ELPG A EE
Lt 0 St N B S
BEplo EhGgarn
FEEREOBREP 2 R
et N Rk e Sl S
b H R R E
FEPBEF A2 EHG
B EEL L OB RP
DT F| ;Jlf;ﬁ ﬁk}*' ;J:iié _

= FETT
AFAAHAEL I FAE T
A% § % (REITs) @ 3%
ZEBRESAAEL 2 b
FETEAE OB R 2 A

= * ZE T 7 A

AR AR 22
[} %‘*ﬁﬁg?“fu

SR ERNA) 0 fhdp &

ng/]u LT

1——|[§;

iz 2o
AT LI AR
FARER A2 2Ltz

97




- &2 ARYE _’gKJj»};F é_ﬁ e

Fovhi A PR RRERTGETAFR | B

F- R R R TR
1.3 4 Fop e sl & 4
22 F 2 (Heose® > %
~ i RE S B S
S EDRN R AR -
(5 ~ B3 mms ) Wik
2E B LEEB 2T
PR SN B R D
HHEpREARIERgAR
tgE R AT e
2.5 2 B AR LEE T BT
75’“1%;}5];@'(4 T A A2

b

(l)ﬁmfr—. BYLp (2
B) l% #Hﬁiu & ﬁ&
W E A2t (3
ﬁ%

(2)d35= LRy Ep (2
B)B"l%#ﬂﬁtu ® /'5&
g A2 = Lt
#) -

(= )i 3 orat 4%

N rn(\_ 0
> |

L~ -Em
EXON A1 0N
> [

,

N
g

% -2

—
¢

k)
NN
Moo

AR EPR O EELT
EWAE S R LR
() H2 HFr o' -

[l @ﬂéfﬁﬁﬁﬁﬁéiﬁéi $Z3 SR PEY AREL IR |[REARAER
Wy RESRAT AL TR PG REESRT h2AT (TR MG
if*’@i:LW¢?%€%%§ﬁﬁ TR BEA LSk v F o
BRFATE R E R R LS BB AR ELE
B A £kt AR FEAA D ARERE S
ko fdn Ak & B HESE FAn A A R R
ELIR A | B 3 o

Frdf |(GEAPRWHRLLFHRTN P GRIPEDARIL LRI RLIAEER
AR P RZBEFLERF LS FePRAip @i gnm|Fiad By
o @i A eiR 2P A EEEHETNTIM T
PR R R R BT BRI ESGERFTHRA S
ITMGEE RS GRFTRA PR IR L
AAEREWME S B R 2o A HmBE L epEan
Wiz gEIM iz o kA H 43 EBR- BBEGEEF o
BEEERFLM A AFHELTE
TRRA R - RELXLEF o

FIF |GR2PEY AR LIS $IH (GE2PEY AR ELOF BT
FooPRrEREEERT 2PF A ERGEEIET 0 N
e MBATRG A L2 HAp T BARRG A G2 Hdpor &

A A FE S EIEEE - SR AT

FAIE (RSP EIEGFETNM AR FE EROFIEGITEAH R PITERELP
FoeF 2 P Er AL ERE Foeg o WaEr AT "‘:ipmﬁm
PS> fidF > flFdpde s % R AR ]

98




FoErRARYFBEPIRTSILETARSR

Frieka Rui XA sRERTRETHFL | wP

LU T’}FJ,&—;&\B;T%:#?,@(\ 7% i;ﬁ‘ﬁ\#ﬁfﬁg'ﬁﬁ‘%i 5% K&nzf_—g
Tl dp O R AA & e 2 24 - RN
BECEBREAD FEREER 1 € 2 4p BE 2R 2
FRAFEEIERINMBP ST 5 I8 o
Rl Y 2. 12
ﬁ’ﬁ AAEFTAKRFTE B
bz A ERELE R
F@ﬁﬁgrﬁi%ﬁﬁ”ii
FrFEPFTEEAERITI RS
AEHF SRS BRFAIAER | 2
His 5 €% ¢ & 41797572 4p
BT o 4T3 M2 4 S Ap AR
T F o EH R o

o0 ST P R s R R (#73) BT K
AR T SRR - SN, Fopa
ﬁiﬁ&%ﬁgﬁﬁéigzi—f’ ¢} i L A 5]
e e 3 s 2 % (Proxy Basket 2 A g2
Hedge)(g e Rt R IR T o

EMER ST TS LYY
EPER 2 BEMME &
AL AT AL ® A B R
YR P LY EARY
LHAE G2 APMAT -

A GRFLeFEHIFEN ] R FEFRFTERESFF & (RBEIRT
Bo HRFTREEAIFE AL FoF AL AT HREA P F LR AEFR
AT EREA R LG R FRES o mRRL LA RS (T H
X oo e RO P A e RREe bR o P2 MAERTRA & F %
ﬁ\*ﬁiﬁﬁﬁ?”#*ﬁﬁ RS EF e AN A x[E)F 10 FR
FEPoad Y FAouka G KEGHES 2 A 1 T
SR S O TERFT I
e O U
0 iz
F o
FAE FERFRRPAA LSRR FoF PERFTRAL AR IR P AL
FoH AP FE IR ARG P (TP FERAM ARG D FRTNRA
%5 %5 BAFTH R A
42 g
2P A g
eSS
ITHRFTRR
SRERER
g 111 & 10
28 & FEK
F ¥
1100365698 5
£y o
BT R RA A B R o0 P ELRFAREER AL AT T
g o AP FREAL RS e £

99




S W w3

Rl

4 =

ﬁé o

w3
=

g
=
&

-

R A&

hxd

T

’ p’;l;—rﬂxgs
7

EVHRETRE

17 % £

N\
A

B R F
0930158658
S e 2 p

P

%

By

;&Eﬁ‘_( &)

1/

'

s
LR

s

254

i
~ %Q_l‘;_‘

2

Eid
Y

=28
T_°

P

A

i s

- T
2% K

7
~ R

=

N\
BN

ir___

= ;:,b’i?%‘?f

SR {7 g 2

“~

7

LA R AR SR

KB R AR T AN A R R
(-l(r'*ﬁ A\%#F] A&

&
/v\

7 =X

—_

1>
g% A
p

<~

7

) IIE

i

y
7
7
2
R
8

A
13 =X
Aa\
N4
v

% (
Fo

A

_ %
£%
B2

B
# 1
oz L

i

Pl

BE a0 |

[Ny

RSN

o

_u+

poet

=

7

N\
2,

B %

s
>

',‘\' IIIET

2

A

~Z

&

avs

L
[

7+ 3% (Netting) > ™

[ ]

B

BB o2 o MR
WU BRFLE L ERE 2 KR

i

@%)

F

®

P

s 2
— ~

y_

100




F- E2RAKBFIRT S

FAEY
Ferhs

Pl T EURERERTRETHFH

o

7 B
ZHREZE 14
iEy 1 AR
;”!}':IW ) %.}HIJK%
j‘fr» ’ ﬁfb—r}\
:’T\‘iﬁor‘;%fﬂ,{o

A g Pﬁ;\:la’;\ég'
> A iF i&-@px’k A4

ZZR -

%—«4/\ |;|:—-

AL 4R

)“F\-g

RS

PEYWEE
¥EE 5% 10 0%
%517 % 10

£ A

R BT

=
=

7 o

‘1:17(_527‘ '7 hl—r e( —‘\ agé$ a F‘
%?F\?""R’L\ﬁ ,\—,—-Lﬁwﬁi * 1"
ﬁﬁiaﬁmﬁapﬁii;

A EER
P25 10 i
%138 % 1034
RoE o § s

=
=
7 )

¥

547 %

7’r~}\

FEwAEXFRFE(G D2 R
£ P EREAAEETARE
LF AL R Ak

FB#FE(7 ETF)2. % &3F > » 84

BrAAEEFAR B2 g A2 =

S RFH [ GEEEHIRL

‘%9 WG ELFRE

XL dHE2E 2 F w4 EIF »

®ee ETF 2 48453 ETF 2 2 £ %7 -

F B AEEFTAY B2 A

s L

“~ ’

28 5 4

B!-‘!Y})‘.t_!-)&vﬁ_\
ﬁﬂ‘aj}Q/i ﬁl%lg_\'ﬁ
- L

~=

L e REET
IE’:?*?% % 31
i 1‘93‘ 2 38

#EKI

low%lﬁ%
1744
K, }:2&‘237 “3
f B o F
fﬁﬂg JT] Hé[—,&

#*

i

B!

~ — T
© ~my
S&-—A—

\::\LE&( @ )’}EFF_E‘ FM/"}E)& 8 sw

X 42%?' A EREAAREETARE

=

o
-

-h_‘\

101



- £ 2AYHPS KT S

XA

?"v'

Frieka Rual Tl s @A RTHREZOF A P
i"‘/}ij_", ??ﬁ#}ii”
1100335023B

gL i“a"lji\
PN N S
(%)’}EFF—E p,v.\
BB EL T
# e

PN O HRFE- 2FFFEFREATE| oA aA”q—>?%ﬁ~@ﬁ§%@g¢§Wﬁ
Fot- PRS2 RELIREF A F o - TP EERER P EREFFI0EF ]
=78 WG A EETAGE2Z P A2 =78 AAEEFTAREZF ALY 1T HR
SO RRFHAELERFEH 0 2 ¥ RAGEATE T B o g
Bt F o
A RFE-RETEFEFRER ARG ¥ ﬂ?ﬁ—ﬁﬁ%%ﬁ“ 2 |l kA£G
FoLto X (ARG E B4 F Lo *(g—k"'?l“4}ﬁﬁi}\)\§'&$%}é; 17,"5
oo et 2 GR(FREVEEG) A& %F’W i&ﬁﬂ\ﬁ$ﬁgé_lﬁl§_iiﬁ“;:§%
% (Contingent  Convertible 2 A B E - RE T ;‘z% £
Bond, CoCo Bond) ~ & %4F 4 & %ﬁﬁﬁ\%u4W9$ﬁ%ﬁé£?%£
Jz it * (Total Loss-Absorbing )z 8k P EREIRGFH T E &G
Capacity, TLAC) ff % % # & p 3 %%F?ﬁ%?%ﬁNEQ;f;fwff
HERE L E SR aA&@-ﬁﬁ%ﬁﬁw@fﬁiﬂﬁg
(Minimum Requirement for Own ARG X LRI F FALE *ﬂi%’l%?_ , éf
Funds and Eligible #1737 (40 9"%#ﬁ4‘%?§)ﬁ*quf B2
Liabilities, MREL)z # %)) 2z FEAEE BT ERFLF AT o
REF FEREAAEETAY 2t e P B g K (2 TR AT A
giggii;ﬂﬁag—ﬁﬁ% bhgepadmrs pr gl 2GS
BEERLE (GATaf] T Y PORE R AR
)z ME%P v At ﬁﬁéiﬁﬁ i Contingent
FEERG S Zp A2t R Convertible
A E- éif? b’L’r%;‘ FRP] xR A Bond, QQCo
b 52 R0 3 BRI Bond ‘ﬂfgﬁiﬁ
g % AN s e Eq 1
,,.W( i};; j#fij’\fj\ ;rj_? o Total Loss-
b b Absorbing
Capacity,
TLAC) F Xz
e R ?:f
ibﬁ%i&
(R +*
(Minimum
Requirement
for Own
Funds and
Eligible
Liabilities,
MREL) 2. & %
ThEf
ué; *p
{'7 o
F N | HFE “X\zf‘ﬁﬁ’f#é‘%y}:\gmé\ o T E - :,»;J,ﬁg,f% HAD|AAETA T
ot | P AL E A AT ARARE S e 0 P H AL ERE ST AART AR
AR 2 PAREGE A E]  (RAGES L AW 3 FREFTEAG S




¥— ﬁ.%fﬁ’(}r;’fgs* i{‘;?’ i%éﬁ%ﬂ

s ¥ Rt @A eRERTRET P

o
=

RE R PP (40 A Sl S TP FAD 0 e H S
A il (krﬁ*ﬁ9$g) F 172 |2 iR R 14
PRFLFALE P R £EREATARAGEE A FD AR
ResFARELF A2 iﬁgii; g M
ﬁﬁ?é@@i§544°J¢go
Py s dFAANG SR
PEEEEEPANRT 20
PR E - R s
L H
BT RFE - AN TR | B0 KT E - AR LR A A ENRA T
BT (2P ARREEIMARTAC| R LI R 2P G ARE S M ART AR
FoOEERERESRARRL 907 5 RTAL LR ARATRAG
P2 FRENTAANEL 2 BARD 2P AR FEL I HEY =S
REF A FRELREETAY AFAAARE LR F L ARLEY 14
Bepmess WAREAAEEZTAG @2 P |FF 1 ARL
Mt e PREFEEST AR £
AXRBERPLE ST EPAle T o
NS I k5.5 St ¢

Rt ApEs SEPRRIPAES S [RprE- R PIER LR A R A
L ']]J}}&rrv FEARE = A I }g#)\F,,;)/i§7 2 X EH .
o X FEE g 2 FAREE | A |k P FREF R ART LR LT
ﬁ’g;b\ B A }?f’?”ﬁéﬁéﬁ AL FAXFRE R PR 208506 7
W@&\p»aA;rmz#gﬂ A2 VRABARFTRIEAG
FhrARPELEFEPAS ERPLEEFEPARART 2R

\

Ty

RELETERRRTSE - S T
.&,lzj;g; '
B [RF - AR R AEE| Ko (K a- AR L A | Bk AR L
FoOAA N ENFFLABAFTAGELE | PN ATAR Lhégﬁ%\’\é&ﬁ’Z?’%E%’é 16 i%
i gnxvﬁ’]ﬂkﬁ 23S T S R 4 R L I I S
P (g A S g e S 8B L3 Fdp A S ) 722 0 A F AT T 2 05 b
HAFTACELERES QLT A Gk E R A L o | L
o IBABAFTAE L EE S B2 T AL
PFLEFEPANRV LB AT AR
Eﬁﬁgﬁ—?‘tié— i“&uj—?{ ; ?L"’}'J»?::T: @‘[F'
ﬁ; ﬂ]aﬁy/—_
FEE 2R ek
F1415% 138
TR
Bt F o
AR RF I igiﬁﬁ’f#if\% WAFEE| ¥ | HFE- ﬁgﬁﬁﬁﬁ‘% Rl | kA E EE
$oLq4 s jﬁ”g;},\ﬁ kAR L4 AR TEEALLF A A BE R 16 52
B |SE@¥raRATAGELEE K ATACELFEILLEN AL PP
%iﬁﬁﬁ’jﬁﬁﬁﬁﬁﬁﬁf FERBAAEETAGELF Y 2 6 5
AYELFRLT PEEE i
o~ IE ﬂ?*«i:—iéﬁki&-%frvé_?é_ ¥oOF RFNE- AL ABAB AT R L EE
I o o ﬁﬁm%%é N B A g ) s
{8 3 B ATA S AFAREEEES - HERAT PR

103



% i_%;‘j:'\?i-g Ji“;x ixé %ﬂ 2 Py PN A BVl
gy TR pesapugamengaerapr|  w
B ¥ 53
HE M ERBT AL OB FAGFELI AP AREE R 006
HaREERD 2T LR RPN P EL X FRE S
FERISTAAAES > 2 2y TARHEEE 2 AT
FERZBE 2P F ~dRGE WENOPH S AR 2
2B AW A EAREAAEET EF P EREAAEET A
AR EZF A2 BELE A2t
¥R BF S ’&"éﬁﬁ%? » A BB (F73H) &4 ¢ 110
Sz LA AEEFTARBEZ AL L 37 31P £
1100335023B
IS SIS
B2 ] o
A% A EEFHPFE2FRES @ (F75) & F ¢ 111
$2to RFupEdmRule A R Y sl mng
* X A A mHEFE ??f—’f’t'?"’
e~ om 11003656981
£3E A ® zﬁﬂ\ﬁgfy«i*\—x%m LT T
ZaA 21T % ® Rule
1444 R 2 2 T
X2 R E o
BT R AT B G S (F734) B £ A
% = -+ = |(Contingent Convertible Bond, ;10382313%*
#  |CoCo Bond)z 4 £ %f > # 17428 S —;T;@;:
ARERFAGELF AL v o %
FEE B4 sofzi 4 (Total (Contingent
Loss-Absorbing Capacity, Convertible
TAOF $2 #EpF Fa2 et Bond, -~ toto
B
F g & & & (Minimum E;r};dzﬂ ’I’Iz f‘
. I X A At
Regu%rement fc')r'Ov'vn Funds and (Total Loss-
Ellglble Liabilities, MREL)z Absorbing
BLz A 2O REBEALE Capacity,
i'ﬁ‘_l%lE’Lﬂ/n\““Lym‘Pa TLAC)'FJ Xz
p»f@" $?€+El PM‘: bexiffx
1¢w¢i%ﬁxgé—aga LAy
Mt (Minimum
Requirement
for Own
Funds and
Eligible
Liabilities,
MREL) 2 Tj‘ X
@H@ﬁ?%
:“io
a3 2 EKEIFFREGFLIAPER (3750) DR WEF ]
Rz LT|AEEFAGE PRi2 %10 i
=N ¥ 17 % 194
F47 WA (TOHENFELEAE > 5| 5N ﬁiﬁ”‘l%ﬁ“’ﬁ"%z‘%ﬁ’iiﬁar?'”’*i"xfi
ADF -~ (L) FE2 5(+-) Fow LR RS RHEBE I RY




- g2RANBPIRTSETARER

TRk Rul A SRERTRIERAF | B
AT fwmﬂ~£Wé¢ e 32 TR PPN E 0 FARGILIY F 0V RE
EE P g&*fﬁv“ﬁﬁ? z?%&ﬁfgiﬁ%ﬁ?%%a?%?é
[y A R W %&aﬂ% TRE S Y D EEREMEEY
41 iau:43%2é%§ﬂ5@$lﬁ%
?g# LE Y R X2 ERIPEEE
*fo 2 F o
BB AAE (IR ) F| B4 (%01 (M) I F (L) & |[REsIY =
()3 % (2 )x % (2 = F (L) 2% (F=2) %> FPrFAE
“DIF(ZLFI)FF(CE L) F(LI)32s% (2%~ FRPBF -
HFEIFCELZOHRTH & F(Z+-) 3% (=+3)
A H R 2 RG] 0 AT B mEE (2= ) #2% (=
A RAMAETR LY AR - ) AR 2] o AeF]
o FMEL AR K
JEH R T
FL-RB|ERAPFREEFAEFABEY L A|GERP 5 EEF AMEY S B |FETES
BRBERT2 LT EE P FBERT2ZFENEFIBE PBR
2k e B F LS FIRE R 2 2 F R FINEF
*

Ry AERABRE LR T2 FE
¥ P LA o g P
BHRERAS FEET
Bl ih kRS AT I B

M2 HE o

el

|

-

rr\-+

B e
sy e R

Ay v = A s e f

T
-
P
<@
A
=2
\4 :
P2
2
.
\}
b3
%
o

T F A pe P

Ry
"
-

H\
x

2
k)

Y
-
Ry
~T;‘$

- Ié? éf %’-;"‘}_"HIJ —‘::J,i%r %‘_V-JJ’):. s
ﬁwi 0 A A A f o

LYY
T If =% ll}ip’%fg %"bﬁml%«%“l'f%i
% E
[hadl E i S A
fie o ©4TF IR =X
% B o

T
-
—

R S

oo F|rA AR AP N E | - A RRERTAEIRER] Y [P Akip
BH 22 7 AR E > g@may —N,g;.{;:)\ NEFEE ¢ @ Ii‘f’ﬁ”‘]éﬁélf}i
b hg s p A B RF etk e FRF A L E R

|

A2 ARERHE L EFS 2T AP
B B Amfcy R E R R

F:t: v

e g A pe > d
11‘_—' '%%‘F‘E"J’}s
BE 2t E R AT R
AR fcE A FHRAER
ﬁ*ﬁi»ﬂfﬁ“zﬂ‘-ﬁﬁz A e i
TV LT E AL R 0 R
A ol L
(COFEFP FARE P AEOG
PRI TR 2 g

£(3
FEm IR § RES
C FRF AR FRT

105




9

) 3
PTARRAEE ATIITARIE s pusensnrhesapa | we

A4 E AR AL AT L
WA - 2 &
Iﬁz,\;ﬂ\;*’}{—ﬂk; ﬁk\ﬁal‘]/{”é

™= {f

;EQEFJ?’(L }@A,\ﬁg7 —%‘%

PR E Y-S

(#%%) ¥ - BmALREA
il
AJ\

P HAZEINA B~ s B

2T A E o el T TE 2
FRE AL ERLEIE &
C P WA PR FEE2 T E o
B E L e e
oz | A ERLHA LR (F74) Mo A A &
i LN ol R LA MU IR iR B R e 8 4 ) %
a P RfTE 2 R p TR B - I
2_RFEE A A LR o m it A e FE
EETANGFANR FEE 2 FR S
VARt E £ 0 e LAl d HE A g o
) A I SN .Y Rl v
HE KA o
$or BIAALRIFANLIRERRE S = F(AAET ARG FZ AR BP T~ A4
BE -7 AR EZ AR ES W e E RS R o ¥R LTk
PP RFEARATE B Y BEER AR > BRY Y MR
WA RER s R  - LRYE LRI RFA RGP EE
P(ZI)P Ape2 > 4e3%t? & % AP RE R A I PN | oA R
-+ %B—E’B'J"iﬁABé‘z pEE g o
K”kﬂfﬁ‘iﬁ iﬂ&%

SAHp 25 AN A
KRS - TEAE-A

I AAERILGALIFHGUIE S 2 A|TAREKE  BSEFEPAEPTALER
BE 27 AfE > BEER PR NB A NP2 B P LAl L PR
g#ﬁﬁﬂ?%%féﬁiéﬁ, Wﬁﬁﬁsﬁé’%@@ﬁao%wgﬁﬁﬁ
I L - T i L (7 A fefe g XAy 2 F &2 74 f
o W T A o fBAeV A fe B @B EREFFNEPRIFRCERESE
g RRH2FA{ERE - B WL EEEFAR ) PR R E
SE P AR OB F TN P2 A e PR 2
BREy IR AP B B @A
(AR AN ks L fie o fadod 2

FAIERE
R 4
A A HICAT S

106




- 2T AYHPIRTS

9

¥

XA

FrRiad BEATHEANRAERBIRTREFYFF W
ErmEAPR
BIRL 0 A
B e o
S ﬁiﬁﬁm&ﬁﬂ%?%ﬁwii‘*L¢E“*¢w*%£ﬁ’@ﬂ£ lLps a4
’}E_ﬁffi"ﬁ:’(/’;\,aii&ﬁgﬁa}%g ’?’b&f#—'l r ﬂﬁg&$ ﬁk\ﬁa’iii%
ﬁ’}é—’_l;‘!’-?%}ﬁ’f#ll "% - & >3k /”ﬁc“i(-zr-'gFHJLrgﬁl?)‘ "'f”’fﬁ-"
FXFABRFTIEFTARAET A Wzte? 2 PARLAAET2 FPRL
feded B2 ) 2 P AR L Bz- A o A erd 2 B LA L
PR AR S EE 2 L e # ~ A& o WX ERE
A1 S = S S Al E 2
FAZAERETAZ - AL 0 F 2B
Roord 2 B L H »felagdl 2 Al A ] B~
PRAEREEE 2 T4 - pe L agdl &3t
‘%.*‘F"g"'lv.w-’}é
iz FA -
3 H|AAEpLEALFTRHRRE S 2 F|\TARGERTEApRAFD|LREIEE
BE -2 7 AfRTE o A E R FEAG L FEE T A AT R
FApARp E i btz o dug Baps ftg s bt EIE > F AR
iR R T REAFRIFA L LIRS g
ES VAN I E AN DESICARG ) CSREE P FFEBRLR AR N2 F o
EA s AL ndlag ey Lo HBAPERAZAPEL TP
TRRLEppEEHF NI SR OFY ﬁgg\yg‘g‘png];a%
fe LAEAIATE W R R R L A A&%kn
B feE A fe £ 3F 0 KRN A AR T
FHA(EOPF Rl E At L
B EEE o o F A A x;Aw@i
FEEATPA(FI)FE o X FA RiELE P
(FEERFTAUFTSAEH L 48 T E A
repe tERSIFAYERAS AT S
F PRGN P e E A g Ak P LA
ALY HABERHULEE 373 e
i 8 Firpsiiy FEEE >
ARAERHARFZEE 2 2§ gLy
%§%’§ﬂﬁﬁi@2%ﬂ? =% -
BNz a2 b B
s A A
AL

SEARE B kR BHELEP

FEAEREBHLF

s
3

P

B

2 AR RSB R

A

2Ll ¥ T,
P . S

Fp AR ESP

—;ig-ﬁ

}ZE{—H t/\,‘} [ u/\i;?t%’.\%)g_

AL SN T TS

(ETF)( ZFEw

4] ETF ~ % 3

ETF 2 g ETR) ¢ » L Fsr g

cP TR E R A E R

£ 18

’3‘%5_8;1}:\

AP FHEE FE

2

4% 5

’3 ~ %$BF "\’\;%’};

N

H

f:'_ ““I“’;: }@‘R/ ;)Ek‘__'—}J.‘iI ;

PP Ve Ve
TA L B A & F A 2
( %) 2 v ¥ o ikp Rt
PEoFpAAEL pAeE
}'{E{—HV‘;HL:KO f,\?_ﬂ\%f_ﬁ =
22 PACE R B kA
. PSRN R
RO iEs - FARYL P
PR S JFER L S R
Pm¥ WAt AL

[LPzrgme
& Lﬁ:]gjm °
2.V k& FH
#F 2
10500485095
Bod R P
—r;ﬁ\/\v"\ Al
S A
WMEmE2 4
B

107




- £2BAFBEI LTS E

Firss B prszpugemsnforsaps|  #p
HEHEW P2 A B E R FABBZAAZ - LA [ERGART
R EAEEH BEMGAR WP RFLE e [Himo 3 F
Aﬁfw’x,ﬁ'q(g’\d;‘g?é%@q B"‘Z'??—%E\?‘E
L ‘?“%‘f °
(")iéiljh.w-*gﬁ ""( ;fo‘E'—;“

| #0574 %3

1% = ’}'gﬁ li“,%

P RAAEEZFAR BI04 T

A | AATE R
¥ l:/;?éf B fs 2 BEp BE=
= A2 3 BB (1802 v 53
-Er' °
(DR 1 g and %
STI TSRS YT IS
MAENT R EEBECETAY
mEEFAZERE (0.7%) 2 v
&2l E o
FoA|RERERELEPARALET - A (LE 0 ﬁﬁ WA BIP TR S R
EFARES 2T AL IRT I éﬁ? L I L i
(0.269)2 1+ % » o AL 2 P E (x5 d G iEg fR AT
BB ARES S pAE SEEp AP p AR EF S
e & Iz pdeE A gt % o[k
AL LESEL T LD
EFERIY TR TS SRR S ) PR ES

];;Z]?};);:;;L

(o2 sl A Sl
A,?;L/\igg’& 3 RN o

P2 R e
et R

X B
£ H NI
£l 2 %
B AR o
¥ REBHELEY ¥ LEBELEY
Boo MAAEp Y2 pded LR |F - MAREA YA P LT REE
ZEARRRITOBEP T 24 ZEFAEREATIBRME LA Y F R
ToMEe T FFHRLEB Y ToME G R FFTRAE B G| pEEE o
IR SE PN B SR TR EE AP AT L E A2 e & F A3
EHRBHERNF w20 K AU LBHERNE v LG Ro KT ERMB
T EAEH LETE L LI P G S T LA
FEEA P AR L CREERED S ES EIES NS Y-
FowY G R R g Bowd s £ TR HG Y (LAl f
s E g2t s iR A HASLS N0 R fEE 2 BT
LA FEARFEL X GRS FEE *ﬁﬁﬁyﬁ’%“‘?i‘é%ﬁﬁﬁ
EAFGAR R EhE 2 EREE SRS 3+ S8 S0 St e
SRR A S L Nt 53 R e § v AR £ E BB AP E 2 A
AR AR B E 2 R RS - FAMES VAL I B St IR e i
GRoPEREAEE AL E Hi-% o, 3 @ fmA R
ﬁﬁ““*“*“*iﬂh;%é oo AP iR AR

AR ELER g
ﬂw¢~ R R

B, #*’ﬁ%@%@mgﬁ

BRERw GL B P R
;ﬁﬂgﬁﬁﬁ A l',/‘f'}’l\é‘_lk E"%Fé&ﬁ:}'iﬂz

AR 2 B Rl Bl

108




=
Fhihe BN FUREWERTREERFH| B
,iggggiqgoigggpe‘g% - P EP2E o ;ﬂ"%wﬂe‘?
R R 2T 0P AT B EXE g AR L IS - i N
feft 70 £BEGFaLn o2 **ﬁ’?ﬁ%*fww”“
Bwpd ~ipMa g 2 gme e NER R e e
A :‘L o o 4*‘ 3&'

FoOAAENT R ALY - ATV IRU  ERFRe AL ER
A eSS 3 SLEN SO BEE2Z Fw MR P A EEUXE
B Ewp AR LS L AEFLFRICETARERIC I8
Egﬁﬁiﬁﬁ&ﬁ%§%@# TR w R R TAE Y F o
‘%%"'\b ’&r—‘J-_,a_r_io

5 = |3 ﬂwﬂlﬁyﬁiﬁfﬁiﬁ‘ﬁiiﬁiﬁﬁﬁ? P (FRELEpREMLEF
ﬁﬁwuﬂ B 2 ¥ HE =% ﬁ@@i&%@)&%z@ﬁr%ﬁﬁﬂl
?ﬁ*@éﬁAéﬁﬁﬁt 3 BAhESF X FRE T A FAATL R

& L 3% BiE2zZ A2 TR ERY R F
FRE-EFTA DB FERIPN LR | PR
BELFAL- > H@d g FARER TR RBATOBRIE G A
PRt ERNRERE X PE2RTFwy® s~ a1 g
AFEy AAE A T AT AEFTA - FRFRERE
FH R A E - A A2 30 % #HE KA
X (GrEME ) BEHR Y NH AT
FroOSLEIEECE R YR w2 E
i R AE] [ g ARt B X NI
FHEE R LS RE LT AR Pwp o
B2 F A2 - i hsp ik 30 e
T2 Gt R 30 3 X
Fw gt sE o %Eﬁﬁ?%*
EEATSBREP F LR B W
prErARETA -
(F1%) ¥z B ARELEAGREARE TR £ \AAKETFHD
WILTT IR R B ARG WAL B Sleh o £
pL 25 ix & EERTP fﬁﬁﬁﬁw'ﬂfﬂ\ﬁ |
fﬁ_ﬁc Tl EEH I d KRS RED
?%%u%¢%“%*h%%§°
ERPBHETTEAZY > TR
EﬂTﬂ%L dot B 4 R

N ERCIE RV EERE

() B Es I B Ey e

Wiy Ear BN £
B s R AL
57@?%%

(D) E vk 22 55
iz LY Ep e
£ s I e I TES
I te pEEp S
xilo

(CHOBHEAL 2 L2 400 %
*dAEFTALPE

() BAREE? FARERL

109



$- R 2RAKEBE KT

kO Bas Tl A RS RTRETHYFEL | BP
£EFT AR EZF A2
L o
A)DAsHEFHE AL FE
BRAEFIRTLE
ip%?%&ﬁ’g%%
2 B iER A By E 4

i -
GOAEZ B &EF P2 F

FrEnAEFas o

RE A BE BT E R
FrA LR FEEL &
5L
(#7) IS YT Y L Bt IES Y]
MIUT IR DL o 4o & BB —%ﬁﬁﬁ&*?@ W R
WA EMA KT PPFAT - H
68X B BB
%’o
¥z 7 xﬁ;j\g’qﬁ"*ﬁ ek ogxmEaP |y A I K;ﬁ;;{\gqy—ﬁ R mm g s FaritE
A I L PR K EARNT R EB[Bi AL
FRElE s - FEp A R LT L - FER A A B
A Rk o s IRFERN A REEF(VER R A
i‘ﬁﬁﬁ"ﬁ’ﬂﬂ“** BHIEE AR EE AL L Fr e T
L S MAE L FEEBE RS AP R AL
%ﬁ’lﬁﬁ*d%*%fﬂk CREHRE TG A B RN & MR
FRFR CEowoc g HEwH &9 4ep B v g ~ |00 45 wa
#l—i%ﬂkuéﬁ‘% N ‘E:‘?ji_}ifé :\4‘&7\?’ %?1/(&3‘5??’ ‘%‘:‘%ﬁéﬁ%’f . ;»3_1‘%.%5 ]‘—.—\‘L
o XFA2ZF R E R BREHBLELFY o T
R w2 R R 2 s
M2 o
WL AEE Ry A GREN C A[LE R o N CREEE AR R
IR S R i e Ko Ema P ReHARYL F B RS
3 %T§$lﬁ'—’gﬁ§’f§l‘/‘r}% ‘?"1% 1;{;::3#%/—%5 i’ﬁ‘&k‘ﬁ:‘j‘l‘f BT ME
£ Bow &t 5 BRI R
NEw X FEE2Z FRINEZ (YT o
Z-FEPA- BEEDP
PREXE EIREL B -
Fod BEFLGELRY BFES G FEESY
E THERFLEALEES S
R R T R T ST res
RER BE R A
gz Hv pig
Bow T E AR
}:\?J Liﬁ.‘i"
Fak| EAEEELEY (o B|  EWLEBELEC
$"WE“§%E4*nﬁEW?*%¥-‘ﬁl“%%ﬂi%éﬁﬁ&%?iﬁﬁlﬁﬂ
EA %?rlféﬂéﬁihn?é f%:ﬁ-%'igﬁif“/%?fﬂ“'Fii};ﬁf&fﬁﬂﬂ%%’x’%’
iR ﬁ’%ﬁ*%$wﬁ BT B AR D ko 2
?émﬁ%’ﬁﬂ‘ﬁ IR AR TAMHA AT R LT o

110




wk\lwﬁiﬁﬁ*ﬂ*“%”ﬁ#i o

ﬁgjﬁl é%'"’?’;}‘ﬁ% Rﬂ'%*é‘ S MESw IR R w AR 2 EEN
FHELEHFEHE o WM%’;ﬂéﬁﬁﬂgfg
LRERES R R A
FHEREE w4
¥ - E(HAEF FE NP R ERS R - B (HIEFA o FIB NP S B R T AR
\wﬁ@9%§$*é’ugﬁ R GgERSAAET A M BEE TR &
iﬁm FAULATwE & - LHERGBFAEANL AR v BABE -
PR AT R BhommAP RN AL S
ﬁ*ﬁiﬁ%*%¢ w3 ERind FALH 2 7
%B’%ﬁf“ﬂf“ﬁﬁ i b2 Z-3Ep o kEyEop
EEFARERRFTFEE >R 2 E R FRECET AR B
Lo X p VR A s BY KR RPFEFF R TP ETE
?’@H%W¥£°@E25E PATI BEEPP > BHE W
S N e | R S R R S R
Hefow g e &4 §4FH Aes X FHE 2w
2o B R HRSEY G oo &8 §FRE 2 o BLPE
[ IR S S A § Y %w~%VﬂW@€p%*%’J“
R AR SRS SRS 2 Y
HE w2 :%Jﬁ_i,
$ZE[REAY I r G AER-HE[F = B(RFAVHE v AES - H AL EHAT
L4 EF - BRI A £¥4{ﬁ$—ﬁ%ai%ﬁ@%ﬁ’%?
WgRT AR AL (3 IR s S BTN -2 )
SEPIA w RY R LB %B(“?;H)t @Eﬂéi*’ﬂﬁ%’
2 W>ﬂﬁﬁ%¢”‘%%’ﬁ %?’ﬁﬁf S HRH A GET AT
FeH F w2 “"j“frﬁ i w2 w%‘rﬁﬂ ‘E‘}“i‘?' Fle R £
A R E R P %WZFﬁJ%WP’@%mwﬁio
(5 R “%w@ﬁm)z% BFEE E D B (F R
%%WWﬂé@ R T BREwRRP L EFEP T
;@z— CHRR R RS A ZhRY GFEvHHESSES
ﬂ R SR T PoRRE R GRS A M
PRI e S S SRR o M S o
@ﬂﬁﬁo‘m\?@*

:};‘{éd vl g 2P -
FTEPA-BYEP P RHF
FHE T P2 L BE -

PR RGBT EE e R & [P T BRI GRFEZ
2 g8 grugnn

oo RRFTHERASFERSLEIF S - M EILIATEISRERIRY AR EERT

Foo (AR FAEFGIER A B Y - F[eA R FEFGED AR RGO #E
5 JLEEE X STz

B

¥ - (R ARRIEALENASA Y - F(RETE BRI E AL LT v RBF AR
2K K FHE v ¢ﬁ7ﬁirx;14—%$@ﬁgw@§
HERisz=-§%p g PSR BErREFEAEAGERF X
SPETRAT R ZEAX L i_/%?%% TR R T o
iz §ow i Lty d EpEREiRpECETAGE
PAEXFIRECATAY B H PR pETEPAIR
2o E PR RA B FEPP LA TR E o gL

111




- 2L KT S

EFTABEK

)

ztf*;;ﬁ%ﬁ Fy%{;\lﬂliﬁﬁkﬂ -;-P—‘:; ‘(]-f;'i %’LF'J
VERE R A o FI o PRk 2}:,?%‘#;&&,5 E&fii;
PR AAELHFARSRE = BECFwHtE o ke hsF 6
Bw it e £F 9F0 2 _—_—
- Lig AAEETARE2ZFE -1 FBEETANBLIEE
¥ooRERA S ﬁwiﬂiéﬁiﬁf*—Iaﬁ;és@’?isfaﬁé TR W
wla A2 ET A G2 EFABE - SR
KE ARARM TS BN
i_ﬁ&ﬁ*ﬁﬁl%’fﬁ\&; VoA =
- W EpGFEp )RS P EW
2 ﬁé*EB R
COEEEE ESES YEY &
ﬁﬁﬁﬁi#% é$%&
2 AR AR E & AAH o et
LR EpE 2 Y p
ﬁ%ﬁ‘:jﬁ»:@-i,&“i;ﬁv R
R AR
EDFEEE MESS L HX 5
PR R R FA GRS
(D& a 2 A &5
AWM B2 B -
(ZO%3- B pag» L apa) s 5
gffii#ﬁ?}fi»]’{)»%’j% s i
§ (2 ) F 2 B E A 4
R e
(e & oL a2l % 5 R 8 &
ZEFis ML AR LN
SIS St S Gy
W2 EFEAWE o
(TP L M8 2 24
NLFEE -2 FT AR ER
AiES T2 AR
TR L
AT AR E -
CGOrHAXFRE 88 5 4
BEH2 ZEFTAY ERfT
LARE2 EFTANE o
yoroRRASRTL O NES S G PR EA
EFAG B H Y N o H R B
AP T2 EHFTRLAET A 5
z WiEPE o kkATigrz g
*&?@?%ﬁ?éf@iﬁg

3
(

w2 -

(— )Wé}}?/}ﬁ ‘Fm??—

(B)fEFEZ2 EUK*Ef@é’ﬁi *
PERFRER BT
st(Bloomberg) #74% &2 ¥ ¥

AR L H/EED

¥ E T2 BT RS

112




Bl THEAR LR ERATREY ‘(]_fr?ﬂi

X

BoifFiHizl st ~ A&
L B = EINE a B
?ﬂ’éﬁf‘*"\ fﬁféé“i;é

“JJ
\

‘.‘
b |3
e
—“\

%ﬁﬁ@ﬁésggzﬁg
Bz ST L
(ZDORF X s Py g

i# B p ICE Data(ICE Data
Services Corporation) ~
B e (Bloomberg) s

#iEg %Biﬁxi&ﬁ«
LR B f%’_%“:;-l—i;g'
P ez 145 HE o R
e RN T
EAFPNAD Rk
P TRy P
g AT ﬁ}aF"*—*z Pt
\?/\:’ﬁ?ﬂl’"&" %iﬁﬁﬁ’_
ER 7L R gHRE2
AT g sk

ED) CE L T AN €A S

PpFHE P S PFE
NP EEEY S § oy Ea
& %(Bloomberg) # 73 2. %
¥pgPhd AR
Hr2 BATiTE R G R
B K WP

02 b T h T
B p A b kA
Bz 2T e 50k o £
B A RE o MR R
Bk Bd HE TR
(Bloomberg) ~ B 3 & ¢ 12

P EH Y Ep BT
/i'f'_m:g' -F%"?’“;

4’“E%ﬁ,%%%$@

e~
B wd 2 EEE > P
B EE - FEPIEG

(2 R L AME &

13“A%'f‘i§?~a¥i’"u

LA RS I Y
%ﬁ*%?%\ﬁjﬁgi
i IS LRI

_‘%&

L h Ko Y ERFE S

113




S-E2RAERLIRTIETARER

?%?%ﬁ

Bud Tl A @S RT RS

‘sfj,ff:ﬂi

(1)

#5187 2 % S (Bloomberg) #7
PEZRTRRSE R
PABTH R P S
AT BT S

£l
F-

AR RN Rk
e T A
B 2h B g EL s s @ A
éIFE] ﬁxﬁ”“"ﬁ %ﬁ‘«m_ﬁ ’
MR R R AL -
it s g '/;‘L_,%Eli‘
Fa »EFEp hwed F
—L%—_,E.‘r L‘,‘EH. ,—;~l€- 'Tﬁ— a1 %
iﬁ%ﬂﬁl‘%‘:ﬁ}}ﬁ#gg
FIeEE F 2 p ) =X
MR EH S N H 2 .
Sl PR ER T

=)

d [rant

2]
-t
5 L
4

N
=

ERN

RN Rk e BB Rl

‘?fw—*%" SRR P A
¥R AT BT TR T

ok odFy 2 FoEET

BgH - R RS
T

:‘;
“Eﬂﬂiiwﬁ@JiA_

wod #5148 F %k 2 (Bloomberg)

ﬁ*“ﬁi& ¥

2z
e

Pl ol i 2% 4 >
F

PEL R S

—EE AR RN T

P R EfATE R Y ¥ g

EE—E:\?*‘%% %%‘rir"’* o 4ot B P

8 4

SR

N

-T—B‘f( E/—E:i"\‘-,@‘/ég"fg

—‘g )

EJ.'Jﬁr»iF»‘izfg «~'*;zg‘. o

TR el

7‘ )‘L : —’ ’\A o

~ ¢

R PPN
j\[l;glé: F\‘é_]‘ IE'_—L;J-

Pt

4-!‘

e S

7‘F4

¥

£ 3

A RELIHE TR ER
—“'\g%ﬁﬂﬂ‘%{’/ I

FEE o

o

ht

—

kel
™y
ol N

\_.
Y el

T
g =t
oy
h‘l)7 ﬂ
+
L

114




- £ 2AYHPS KT S

M
R,
e

-y

9
¥

Pt A SRR R TS

‘i’f
&
-
o
i
=

THEERT
BTN E
X2 €4
T AR
TP dp T TR
9 o
Ao | FRFBECATAGELYE (Fo - | FRABECETAR L
% 223 i g P
¥ - AAALLHUARFRECEIZ Y - M EXFREC22ZFTAGE |[REAKES
fRH L EFARE 55 NP ERpLAREETAY |5 EALE
GHALFZBECETAG E EomucFEatE i EE |(BEre F
FredEAl g E Rt R B CREFEIAERL AW TETAGE
W e T 03N E EAK BT o 23 H
RPN T T R
B
¥ - B|IERLSFTRNEFEp LT - (Y - B|IERSPRNEFED LD REALAERS
FEPAAE LSS RE > -y EpAAEES FRE e |3 A
FoRFBECZZFTARE - 2 EFTARE WEH e 58
B2F o
CEE VST TR S N - G i) TN
FE OGO RE FEPIE 2 X HE 2
WP bR ¥ L p EFANES
FES-S S SLES i SLY- - 2 oEm@ P
o RPN I 13
wEH LW
’Fé,o
Fole | AFTYHL K2 gﬁiji*ﬁ $-otw| ATy ez A 527 ¢

N
%‘?"
E

e
-

%o f|AALEHALFWECLPEE - FAALEFTAY EATZ L BP AL L
¥ I ORFTARERTZ LB LD TH(F T K[YEP THEKNIE RS BE LR E
ERFEEIMLNE RAF L AP GNP RV e 2 MR s
P e 2 A SEACBEFFRIEG £ TAG EMS
EFRFWHEEEFEH LAY g AZHK VRT3 AN
FoxPEa LA SR E EAEE
EEETAGER > £ A
REEE s o kS S E
B IR LR o g
i Rl B SN
u;
Sak R ALE S TEB LT TR N AN W
B3 109# 90 30 P o 5% 0 g A
AEEEFTAN EAITZ L B UTIE R
FEp LB AR R L AR
""g';w.,o
¥ o2 B AEHLG ) BN NP 2 AT gL SN TR A E Y2 ¥
B2 pdes PP NE2 o ¢ 2 )

T | gy
s
o (8
.
-
\\'—"l‘

2 B

i3 57 %"‘ A\

-

115



FoErRARYFBEPIRTSILETARSR

FhiEks

Bal Tl eBigTn

<t
-mlL
&F
-

o

-1

I

A& FE

$- 17

i

S
et
(2

S
o

il
N A A \’].‘l‘:ﬂ? o Bl e

oy
=N >

-

g

~

DTSR - L.
|

oy R

Y

$ 4

Y
e
o

W

N

B oWy dey |
K
- oS B

—

’

e E A

S = ﬁ\*
SN
[
(w
)
>y
&

2 i

7T
XY S EE S
% i

‘7‘1\ j&m“
=
= =
R
o

(H

=)
=
o

? A
ER S X

N

o =

S N g
gk dm - &

=\ =
wl

H s %&7‘3}} :
< }:\
SHEW

~x

Je

IO N e W v om

¢

SR NP I R

PR T R g L

{m

2O

&
2 T o
&
3
i

R o
\ﬁﬁﬁ%ﬂ‘ﬁ

R T G - T - STt

o

o

. Wy

| F'
PooFE A AL R &

A RS S
¥4 |BomL o i t
gﬁﬁiyﬁé w e
1283 - 7+4 KRS

5 4

#-
A
o
5 %
Ll ,]}|J \(—;—
Ip T_A fe
s s - B
LU S S
AO
» BiFEE I EF A

R SIS T DR T

VI’:JLA’\]?TE‘TL?‘*EB}?%{
Tigm }iﬁ\' ’ FZ

ﬁ¢ﬁﬁé§,
F'&Zf’fléﬂ'l/ﬂ

2T E EH O~ AR F

E St )»ﬁ z,g’_E ’“J :
S A E L
Fot A REX

i

% =

>
¥

>~
.

£ =z
4 MEEG R - F 1
b P AL A EE ik
PR FEAR f vk
£ FRE Rk =
ZEFA o Lok mERAAE R
R LHFARFZRE 22 A
£ w2 2 FER S i
BT FEST T EE R TR
£ B Herd gl gl ¥
HH cc H AL S 2
Fact A S S ek

|

PO 3
N

_“
=
[

I

116

<+

b
et

R

&
b
N PR

W

—

=y

-

B vk s

o e
b=

R

o

A
il =
S

oo

oo

SR A v E e
= (\3-

™

W

anle
<




o
|
K
24
s}.‘.
&%
k)
»§
'
¥
R,
AN
[
R,
s
[
3
¥

s\ T 24— 2 = 2 3 22
= 3 ag BEATHEANRAERBIRTREFYFF £
FhvAhé

A2z b2 REA
B IR F e RENE R ARA(F|F e HMREAERIF AR Nk TEIRT
V = 3\ o H =) = 22 H =5
S AARNRB AR S N7 i ﬁ%%jA%Ag@ygwﬁéfxg
P Va2 N o = > 1 =X 7
B XEAg®RMIER AT BUSERERE AR GRER
g E R s - I Y S e EoAck o el R E AR FEA|BRT o
B X FE = IRX €3 u Lo
g vz 2 . \ = ga%&ﬂﬁéﬁigw?]‘
%giffi\‘pg1 FAE P ~ g v _ s
e - - (3 424+%) 547 LR
BRI FRA A X THELAAEE B LAY
b =
323 N5 . . e
A E e AR A AR T umEFLMp EE S
Tod XEANIZERE R i 3 4 WRST -
ﬁ@%i%aéﬁ(giﬁﬁ
2k o TRARTFE LN
NEHE S B LA EFR(E o U
FEMp FEE VET 4 U
oW G v B (g AAL)
AP MR REE OHE -
P o FFEANTRATF NG
hAifgE o HZ AT RE
U
EAEREE - P T Uy
Ao RAE TG EAER > ML
R I R o T AL W
T
Fm K A pgt e
¥ 1 B RFAEHEUMp (S AT (G - A ERBE) e too
WA)NA SN B K E A
R E A ERFEL PP S
FoMHEp IR TF N ER
Fl g AEMED RF A €K
REEHE2 LY > BRGNS
ELidEE FLaFER &
EAELAER PP RER
Bl Fgimi LogEr A 4
EABADRRE A gk F
FEE Ui 0 L E AR
POARE L gRATF SR
FRAAfEE B E L ER
T
Bég-_pa o NETgwXFALeE
R R ke Ui
T
e > Ak @ AR T
T
B2 LA LR X FANGF
2N ER AR g D

FENTINES

m\ _mk_

2 e
o
-
1EN

G AR LA

y IR F 3 N FR 2

a

° fg_?l/(’;i:)-‘%;\ f‘?

gzigﬁé—igﬁﬁg&

Ry

T
%2 F4E S E o

117




) 3
$-&21 \Tif‘_‘ﬁgg FTARSR Baf Tl d s BERTRET NP A P

¥ 2 AR EFANTI SN AR AR (R8> iS5 25D E) et
o iR F AR BRI
ZRFR: O HEARFLIEAL
7 0 BRI LA RWXEAE
AREE - P W EEd RIT A
é%&%ﬁﬁ’wﬁ AR 5P
o FEF SN A AL X

B X RS R E X R TR
viqg’}i'vi:%7l %ﬁ.‘éﬁl’fﬁo

\

LS
ELAERERLI AR AL (g - Bgg=xzimafE) (FLo
o AR+ NER A
BRI R EAAM AL L
X ﬂ%%i%éﬂwﬁﬁﬁ

IR
-
= 3l
(
¥
B
@
‘3}?

—=h

X
g

mwswmw&aﬁwb

~ X REAERLAR SR (XELER
7 gﬁﬁmﬁ&fﬂ*—uP 7 FRECFEXERELE FRFAL
EAMR > BEAREEA BH - Az - E |G M

1%5—1‘%7\; A2 -1 ;;5&4;)@,1«‘;_55)@5{;& A‘éﬁi‘]%;’
&mvom%,&iﬁ% % 2 R AR p2 - |Hi2 E
NHEHT AL FEE 2§08 g T2 o T A FEIE A EN '_F}Iz CERR
_-g,gl R A LNE REAERUTEFE RS | FUFIR
FHEEF2Z 2 F A3 IR oA FEHE 2
;5%5L% IRELER (- #EHEETAAER [XFEANA
2k Bt N A BT ?ﬁﬁfﬁ_, TiT i A

A b X R E s (Z )& A2 o £ -

ﬁ‘—ﬂlié4*ﬁ’ﬂ$ ()R AR &85 -
4 FRER TS N =

FRiT2 o T AEHE
F AR TR IR

()L #EHFEITA AL FRF

(Z)BRZ Ko
(C)R{L A L0 -

CE ¥ CERE] =

3 3
o R AAERERLN FAULER (F734) R
8 foyy 2 1R s 0 LR R (T Y
FrE M) R E > o % FEE

b N A
u%}gmﬁ7
:’}.M)ﬂv
_Ei > ,M‘F;E
kBB

f": =L f,; i‘i.l'ﬂ

F g
{1

-

= |
%
|

¥o- R AAEREEF LT AL EEY - & fed A& A
Bk B0 e 2o o s 2 %\iﬂ~%£?éﬁﬁzﬁL$%%wﬂi

118




S-E2RAERLIRTIETARER
FThické

N REFARE2ZFEE AR T2 AR AL ] [RE AL

2
|
EPATEE A 2 S| > ORI A e
FER A AR A)LE = 2 E - AFERT o RAZHRFE LY
DAL RAEAE - B I B T R TIE
SRR LA ERS V1Y 3 BE T AME > A A
AR FHEE - F X FREEF ' o
AR P o
oA AET AL NREAAITEE - F AREFTALFTARTULZ R &G G F
ﬁ‘r';'iai\“ll% i%%&%#e}%’g gfﬁﬁaﬁ%pq;fféyiggj?#o
TP AREFANBE R L B AR L S
Moamal g FHE i E g o
AEHS L EET AR
X E S N2 E o o
=1 gz 22 1 Qw7 22
ﬁ i
- FEELAAALFEBERL ]S - F|ER AR L REBIEAL| P ALK
REALRAAT 2 R B T FAZLEIE AT ¥ A2 X
B % S 2 F38 > B (-) *Z QB2 2 T35 o &g |WFEp i
it s R BEAHEE A LE R G
(-) *&29Br2F5H i3 £ABPE W ok |uE FRE
1I§:H"):Lfy_/\7~ E_ﬁ’}é‘_*’\ EA Al ad ks o L E R A
‘Ezfgg'?]z’@]ig—rrié/\’ (:)j\tﬁﬂiié\ﬁa—iiigo
Mol a2 ko (Z) 5E2P A A & 5 B
L e L HA 8 5 A () AEZ Q2 %k 2 % (52
EE@RE L ZF L) P
(2) SREALLERFHHL (1) F5+BEFSBHAS
Lk N S L S 2
(2) #2H2LEEZ LD (2) 2BEE %2 I HT
2EA - JER AN R o
B R ensates (=) #u g Mt~ 2]
FE AL E I 2qp o~ AERGRTA G
(#) 2BLFAEH2F HER Y
ORI F e SR G A2 EIF o
(=) Bemj Mzt~ £F 62
A AFORTAGEL
PR AR RS B
X F A2 R o

A R T 1 LA i = L
Boo M|ANULEEBILERE LN - K|S L ERE L EFAGS S A E
EFANE ‘- A
LA
M F o
$ - BEAAZHE e ES - g E| $o0 BFAATHS e i - B E | S5 X
N H|GOBEA T BAEGA P R PN | BT BN A A LD %A K
EAE S (Z )R RITRF M L] EAE - BRTRT UM .
LHF 2 BAEERE - A R

119




M
R,
e
[

$- 2R RABFI AT

o

¥

Frihd Bl TR @I RTRETHFEH B
Bz gl R E A p P dny 2 A B R E L plE Pl gR P
Boo RHABFRAELEAEIRLL(Y - KMELEFLHH T AR R RERR
BE o TIMENAE T B SR N R
il SR F A FLE @ BEATE S RN E@B
TRL A R EARLE A 3.
B BE AR N s 0 % F
Ay~ BEEBST IR
R RE A T T
A 22 Sl i Sk O
e ZREI ARG 4 A
FALEPzEAr Yy BE
TR EN T TR T E
iE o
¥ 2 F|AEF - F(Z)I (2 )FARE (374 W a2
Bt DR Ao doF]F B B2 6] e
EIRA 0 e S T S M FF oM L A
£ N S
R )
F_o
¥z I FzL- ¥
i 5
W AW ARELTHG HigE s (374 SN
g’ﬁﬁ'iw’*“é’»%%"ﬁ‘ Aok M
et R 0 Rk ERFT TR A I S
£f"€wzl€7\iﬂ.£° i‘g5'1°
(FI%) R s
F13) AE g - RSP ERAEL
FeB AR | 5 A E g2 - 3 TR TG
Lo B AR RTF - 2 RIZRR
3L A o éz-ﬂyﬁi‘a
3T FE

L~HAuw gF ¢ RTBIFY

%% &

120




[ide- ] 875 % 5%

B &P

¢ EARILE3 R0 2R &R TEIRTRETFFIREIRTREAEIRRP
BEFEPFREN ) RIABBLIEETH R (F) 2 ER &4 7o

[%W]

(-)i

1.

-%#;» A 5\:(W) TR B

AT B Aéiﬁé%%ﬁ

<l)+/k| }3;’]‘5.,

Cro |37 3,580 § 4 (2023) BL % r v 5578 i =(2029)

T F 5w(2023) 4 %% [3633%(2023)

E o . 0 -,"[:"1‘ . 0

e

o @ 3¢ 01,1241 % ~(2023)  |dc @& 2% 507.4 mE ~(2023)

&g PPEBAPUPL2 A4 B AP REE (RIS A

TIEP (TR AR FTR I R E 1 - FFEUH(2023) -

ERE NP S A R - L A VRIS A LT N

rhR BREWCEATCFER AR FR - 22(2023) -

SR (B RE I B ERAREE  E R RFAT AL AT (R

IR ()RR FE s RIS ] R ﬁﬂﬁwﬁ 2.8 §m
(2023) o

R R T T T R

P R ATeE o EPR L A B R (2023) -

(i % 4 %prm

A e A %

Arakom A+ (COVID-19)F FRa 8 B > 43 % (7 foiT {48
m,ﬁ ﬁ’:’ﬁﬂ/}fa\‘ LA 'FL lbﬂmq.@.ﬁ‘?i}%;ri% ‘lfj'g ’b&mﬁ‘ﬁ 1‘?-
Rl s o bk A R IIE BSORDF L 0 & BIICR
¥ ¢Fr~ﬁﬁﬂ FwRREE F TRBERE T TSR
R FRBE RO R 2P ECRBE > BT
AR AR e AL F g e P
Bfﬁgmﬁizp A% 1 ¥ ﬁg‘«fﬂ.ﬁ? J}E]Fﬁ’ff'ﬁm")i?«)l"-’
Ef@;}"‘]‘}-—x?%l‘- B FiL R ?TI‘%."’ L BF
ﬁ_— _h JLL”- ‘J’-TY— o _;ET]EB tE)\r‘g‘_ﬂr_-\
a*ﬁmrﬂ#“ e LR Tf??ﬁl%

P B )i%‘ﬁﬁﬁmi&k??mimi’«ﬂ ALY
oﬁmv’ ﬁijﬁ:é\jspaceXfrBlue Origin® = # B %
ZoNE o R ORE MR PSR R o iRy

%E?]ﬂmﬂ i‘:’rﬁg #2023F R R 2 0 F ®Ens fr[&]}‘ﬁﬁ
FrA134, 180 F AV E > I EREAP2ARE
(GDP) 1. 65%° EFRAP L “":}éfé%‘mi‘g%c C A E\v‘t@m%
Mg frsnz RAF TR IR ET L& GFo Rl b
%@Jﬁﬁﬁmx@Qﬁ%’MﬂﬁWHéﬁkmﬂﬁﬁ
m952mﬂ3néﬂg B e gpiE )1, 048R E & o 0

Z
ﬁ
7
)
3
g

S
=
ﬁ
TR

M lmkﬂ\
Sy T

s (m AR A
)

ﬂ I R I 1 a :.

= 5w ook
o iR
ﬁ‘r*b?ﬁvQL?EHfit‘i

.ﬂ‘-
v i F44%0 A& i hal: 2213 B R R AR AT
%éiz&?}‘%vi* ‘“’ﬁ“mﬂ‘mﬂ’mwﬁrfvﬂwz
“\ﬁ£*~‘ﬂﬂ‘9% FHAEFTTI3RE~F 4
WEE o d - & X E50Y%
LHEMAEF d AT EILp B Q%?%’ FMrR R F - LS
R Zhhv 2%, RERET R EridEs - « 2

121




[BISWorld ez 4k - 2023 # 2 RL ML E EH &k
AR Eam X EE 2 (72 nicroprocessors)iE3ll ik E ~
(P34 5 F48.1%) % B8 » 2= L f## T B (Integrated
Circuits)=128 i % ~ (& & £19.8%) ~ = a4 (Memory)
b F ~ (7 & F8.5%) ~ T4 %*"(Tran31stors)m25 I,Ex,
F (% 4 F3.8%) 0 uE : %= %8 (Diodes) fv & i B
(rectifier)s10m % ~ (3 § F1.6%) » H )irrrp 118
BE(H F F18.2%) o ":if%'f Falgad e e
g d R 0 2023 AR A MY~ TR 2646 F ~ o
w 20224=‘-'r % 4.6% 0 IBISWorld?ﬂ' 72028 % o F qT -
2. Hherdf & E oS £ X i@g"c¢697nai 7o

T A S A Y d R ASD RS e TR HAER P
ﬂ\‘frﬁ“ WiERiTE o 7 AR RS %#- T A el
T A r'r"% FikETE 0 2023 2 W i Y ;3 L 3
TR E ~ » & £ X pOG/ﬂ’ﬁ}fﬁ"]"f‘ ﬁﬁi&r@”%*é_mé
W#BIIJF’WF&;""EL&?%: ,%I/;s%l%’fé—r =3 lf.fﬁi"‘
PR H F AR S P FIS T I/%ﬁv FHafe 1P
FRER £ »» e e 484 “"i%ﬁc%?’w'z% Kk o B 52
¥4 IBISWorld +gipl -~ @ ** % mﬁiﬁfm—)@é&v{i e
maEAELL > AT 20288 o FyTIEI ML 9%edf &
EHEFEA 11060mE A o b sl @@f%.}ﬁ;}mﬂ
B el 5 B 0 R Hi‘?ﬂfrl 5T 5 hd A
rE 2L :Fti}%%l% ) 38 0% T “"")Tbj‘ :}i‘zp
34 rs% FREHP@%@'EEFMZ» %Hgv— APlenfe s £ H

el g o B B T A F"%IFJV‘\%]L S g N
_4,?\- _{E 1 é\i\-ﬁ?’ —ﬂ%@"’g‘r 5 _J-I‘;TFRBg‘fr 7}\_'_6 :\J}E_f’?
H

E
T o 2RRAPM WA 7 ke Fﬂﬂﬁf’ﬁ§¥
DIRNT KA A o :té’.—%z-ﬁi;yg« HARBES gy
T Yo b 5 o

TAAR I TR T ARE(ETESR)
2. ?P?ﬁ%‘ﬂ'—_ﬁ ﬁ‘ﬁ%ﬂ’,%*ﬁ;fﬁiﬁ g R e

- R = 25 BRMEEEREEA g o

(= ) —ﬁ;}xp HED SRR
.- #FF% 253 Fn
(D)3 7% Fpn

LS S AR Y, FrE a0 mE~)
s e apgak | FRTE o 2P
¥ A (10 % ~)

2022 2023 2022 2023 | 2022 | 2023 | 2022 | 2023

4 o K
ZQ];F:L: 2,405 | 2,272 | 24,060 | 25,565 | 3,827 3,518 | 1,370 |1, 445
FAL kR  World Federation of Exchanges -~ SIFMA

(2)% & 3 Hrw

2 L = ~oa A= \!E.’?’ ‘,\}:"\' ;)E.%J\ZKI\F'TF—"J ‘Qf:%ﬁ(lo ffé\,—%;“)
;’:f; w (10 i % m) wE %%
"W T9002 | 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

122



e
)3

P
PO
o

15,184 | 16,853 | 30,962 | 27,436 | 30, 049 | 26, 360 | 913.2 |1, 075.9

7 kiR : World Federation of Exchanges - Bloomberg
2,537 £ F2 TR A F

T () A5 ()

% X A}
s 2022 2023 2022 2023
e QEE B T 125. 04 106. 69 18. 43 21.36
HORE S TR h kel R R AR A G o

?ﬁ"i %%  World Federation of Exchanges -~ Bloomberg
3.7 HFE AP raF (& EETHE L) Wp
(D2BHFF2 PRI ALK g2 L2303 P FRMAF L L o 27 pIHY
A Y AFH G R EHE G REREEFET R

(D220 2 B A0 2 PR T 2R ARM TR - d 20T 22 TR
o E RABESPRLAR o RE LA T LA o 22 gl Y
4,u%gﬂﬁmﬁ»aﬁmnz— O ARTFARE A BT AL
3cH o

AHE2 235

(D35 g% 2 b “(NYSE) ~ 2 Bz % 2 3 “F(AMEX) ~ /& 5 % 3 (NSDAQ) -

RN A ACEDE EﬂF—AEﬂF 9:30-16:00 -

(2 EFE I HEFLA VS MHEIREFLI XS MEY B 1IKRE D RED H
;}»7,{’# r‘ﬁnm: 2o :J,—&L\o

(D224 R T2 -

% dp%<: Dow Jones ~ Nasdaq °

[&+11]
()L EBHFE H(R)ERES
l.e@mFEE2 1R F ¥R
(1)_—,_ ’i"]"} ’]"95./

Cro [5,899 § 4 (2023) B 7R o 0,850 = (2029)
oA ~[0.9% (2023) s ow o |7.2%(2023.12)

‘5\3 "_T%‘—ﬁ

o 22018 @ 3,148 W ow A, . [6,262 i 0,446 ¥ w0~ (2023)
=% (2023) R

i.ﬁi@/%ﬁxﬁgﬂglbgfﬂ ‘,Lgﬂw—},\}@/é\xi\%\{% &ﬁléﬁ-ﬁ:ﬂ] ’E‘T%f
i SPeR o R AR CFAR) - E SRR

ﬁ:ﬁ?/&ﬂr‘%“g"%&‘%

R BR P R AR W FFT IR FR L R
I il A UK

A8 N FERE R BB SE - R D H S ERBE AR (%
TIEP A RH) ‘il‘j\ft_.a;@i‘;‘;Lgﬁwﬁ:i\ﬁ@iz.;@%ﬂgr\ﬁﬁf;‘gg_,'i\g
£ PR A s AT AS HE 2 RS

AR MR ERER T 3 ER R IR Y B
I A

EAJEFeREE Ao~ FZ P FIE AR ESSCTE AR - 0 2

123



[l A L

AN

FTA2F~A®FS 3 A5 25172 AP -8 - W1d2 LEEA RS
AR RMALY & hEMRPE RSREE A TR LY S EFE
AEFZDE LS WE Al *Ubt‘ e e R IR LR AR S - X
2 - R %"X%I“’?vﬁu’*% Lk ““’”‘*f##fff? ’#%‘ Rafkisg  M1x
BELZLI MU BEELD o Art > ZAJIEAF R R4 kp Sk
did p EECOE RAPIE EH2 99202 Herd &g S T 5
JERE - -8 L Hid

1EWAEE

1IEAHFF A R A BE R BRI EHAETAFER R - 0 2T &+
FlEAR T2 P ﬂ\%iﬁis‘zﬁiﬂli#ﬁ "—"@I" L_%/”@IK" v & A IiE=
WHEE REME 2 AL EfBArE iﬁﬂ%ﬂéﬁiihroaﬁa

SRR EW W ELFp R RHEF A FE S ¢ ([talian Machine Tools,
Robots and Automation Manufacturers’ Association - UCIMU) F#ikgr » A&
A ROE IR PRARENAESZE O M ERFABE £ A
Ao AR B ogEe w5 A &N e dELN L ER R
PR R 2R LR

*;.Eéi
ma@

A=

I,BZ] FEB Ay e e K4 ¥ 2 ¢ (COREPLA) 2 % i+ PlasticsEurope
ssociation of Plastics Manufacturers)\ POLEET o B A 2RI

4 BRMFZAYMAEAATF L 2R YR U ELA L 5% l_ﬁﬁ
bo35%) % A F (4 18/0) R “‘ B e 23k 2R 9

/,,\L—gﬁg_go

e

WOy

.\
23

111’}‘\"“\'»

N
R
[
[rehs
I

~
=

~
e

e M

=
[Luts
[
e

[LuT8
\7HE~'
|+

’ A EHE L JlIER ?
%g’*l’u BV EFIRAE
Bl IR A séfﬁ%if%«r3§ =
E-F o xAIFp e L
‘\—a%“{nmﬁ’guﬂﬁf&ﬂ;sz \
F Lo d ¥ L 128 L5B 24 o ip
¥%¥ 9% 5,439 7=+ HEFEAHR N3 277 2,000
A B FREEE 4 AF ¢ 3 Lampa Group ~ Brembo Group ~ Autoclima
Group 2 Argomm Group  # & £ B % T0%L & &7 A& = fIa 0L B 5 8 75

(Piemonte ) p @+ (Torino) *» £ » L & ¥ 3 5~ K (750 ®
(Lombardia) 1% 3 X 33 (Mantova) % % 4+3% (Monza) -

FEAE

&~flp 2008 - q_/ba&l‘m% Mgk > REAELEMY A3 PFE ZAFL AR
Ef 2008 & 2014 &2 B+t ﬁﬁ/ﬁ\‘ 3% p 2015 &{K‘g G I I
oo FP P HE R B K ﬂfﬁf‘*}‘m@&fﬂl’\/ﬂ? S IR *FZ‘//]
PR (F u,);‘né’ufw]zm;%kﬁa#%a v L E AN E AR F ia«}q«J ,;,!a%v B A
AR pEEEAET F% FER S BRESJIRE A ERN 2018 =1 HEA
CHRE E MY ERBLR f o EF 2020 &

N
N

~
(‘:\-

—b
Y

T P A
o
o

o o ?4\
e
—b

1‘““? 2|

4; zﬂ‘ﬂ

1

- Y

¥ ¥

o

T

P

3=

)
o
-3
R

£ o

o B -
= e @
RIS

R

i
S L T Y

ETTRS

P by
A
S
‘31147“&:‘\*?7\4
S

"g,“ﬁ SRR

ik
o
“
e ,
gguzfﬁémﬂb&%}f

W
P
)

e S FOSF oe
=z

S e Sy @
o W

fi

W

R

R

¥ g T O

Pt

puf

= = e
e ooy M
=

DR A S TS

|-

h=)

-
ﬁ
2
T
w:

“1\\*\-

!



2RI T AN MR mt IR
BT EER R EHE ARSI BB R MBIEE g6
£ R 2021 2022 2023
% 1. 2266 1. 1185 1. 1276
B iy 1. 0806 0. 9536 1. 0448
Yodi (& R) 1. 1296 1. 0632 1.1039
o kiR Bloomberg
(Z)LERFTHEI?HH LR
13Tz E4F2 25D Bpm
(D)3 i3 Fpeie
B 7 (I Ak i),
wEAH | L AFR] RERFE g £
g #e (10 % ~) B (10 % =)
2022 | 2023 | 2022 2023 | 2022 | 2023 | 2022 | 2023
2w B o] 1966 | 1924 |6064. 47(6889. 03| 53042 | 55098 | N/A | N/A

Tk im : World Federal of Exchanges

(2)%2 % 3 Fpam

Sou Y ro 1= FE-’? "\Jg\:\{lg ;%—J‘\ F"L'J Qf%ﬁ(lo ,ﬁi;‘“)
ﬁZ;. A (10 m# ~) WL % X

i 2022 2023 2022 2023 2022 2023 | 2022 | 2023
S |1.231.6 | 1,395.5 | 3,237.4 | 2,797.6 | 2861.1 | 2340.7 | 376.3 |456.9

FAL kR  World Federal of Exchanges

ERGEELE ST € RN

‘ 3 (% AFEW(R)
A 2022 : >2023 2022 : 2023
AR BT 3.08 2. 62 10. 75 12. 29

EUOREA > TEE e s BoR R A A o

T kR Bloomberg
3.7 HFAFG S (¢ EFATEE L )2 P

(DER~XERMBELZ I F o

(2)\74€‘ AEREZIE R 7 IEF '3!1’—115 Z LR B~ AR
RLCHEPI O T REFEET L §H ﬂ?iw“ i%’ 3*%3;

Had oo
SHERE QN
(1) % #r:
(DI PR

T RAR R AT
CF-2%709:00~17:30¢
(322> N 1CACR a2 B xxt d
(D2 BH1 R TH3p -

(5)iE % b & v 1 m 4] o

125

d E % ﬁﬁi?“%}”ﬁpm’ p#ikE o




[tz 1 @SR FREAETAREL P HE

fu

[3X)

AW 114&3% 11 p

TR RESHFT R AR E S D SN FES ARG
Emﬁ%%$1w%“?%%£?éﬁii?§*§iﬂﬁéﬁiﬁ?iﬁﬁﬂii@
’L? LEFTERHE S % 5 call 2 put B2 F X o "/f‘ﬁ%*@" P (Maturity)

FRITE R 2B EY - RS FAENEARAEp U 2 TA 0 RIET A
Bpz |55 BN F o 5 %. I 2R IFI Lord iz 'i%'.ﬁié‘:‘ ‘% =
AP REEDRREG A JIFPE 2 BP A R G S HEIP P
(Maturity) #4d 2

%&JE¢K%&W%iJéﬁ4ﬁ FABEIY » RREHFT T gL o
ETF S A& F AR E23 5358 78 - g 5%2 ETF 4 élﬁ"/ L8 pETF A4 4

B F AN E:E -
RERARFEFALTAZY @ FT AR EL

(=) mg:
1.—!—4—%,;'1%;5&6 % 2B B2 1{“1%1%;;," ® chg—-}z » MR E op B @R A
PEARBEIFEE LY e (T AR P o) RS AR e
B GEEFEPAL D I BRENZEERE > NP E PR o RERER
kR 2 BT IOE AR AE I AT AL NE (FAKEEE
2 I ENES: TIOR3 TSI ST N PI S DA S S 18 A
P AR SE PP ~ PIREZ N2 BHREL > dofsfisl B o~ 1
PR PR § 2 e ff 20 L o R RERHT
T B R BRI S LRARTRERAT G 9
G onfte P33~ ITH2AGSEAEEPOAET T P HT N2 B2 }%ﬁéa\pi\aﬁ
BOKHORE > B BT S RMAI T PR (7 RESEER O
F)OLRE VTR ERMR %w’u%@ﬁﬁéﬁo
2. 3 F]H;;z»rﬂﬁﬁm Wkt hEH AR EFRIE pAz MR EHRD
Pm-FEP2ZEY R %ﬂiﬁ—éﬁf% PR B R R T KR
iR 2 '3» 2B ITH k2 L O 2 AR AT A B ORE L i oAt R
LR B E T S Lﬁ% et EREER O PUE - FEP R

38

FRE2LRTLEBHEET R GRERRIZFEL E L}Igv—;l-'é"_if%;‘ﬁg%?gg
BEFEOFNRILE B4 %24 024 BAT2Z MIRRL 9757 2 F 0 E

R - D BRATL AR AR L E R AR b B - § ¥
Poefip i e MRRTMAER L G 43 8 3 2R PR AR 2 o Rl
ﬁ%:ﬂ%é$5%#ﬁ$4wgJﬂ%iﬁﬁéﬁxﬁﬁ W3

&%%a%ﬁ%*mﬁi%gﬂi$tﬁﬁeﬁu%%@<¥w—&”’4—%
P THAE I P RE R BRSO RILAFREEREY
PlAGZP AR P ~ P HRRE 2 BB T2 o

4 3B E R A P2 R AE AR E - AR v AR HH
Wuﬁwwéiﬁiiéﬁﬁﬁﬁfﬁﬁﬁg%*ﬁﬁéﬁﬁﬁxﬁéﬁfﬁ
Bz pAz defR R P PHORR 2 P EREE 2 o A CRE A
éwﬂﬁﬁw’ﬁ52&#Mﬁi%ﬂ—%%Ei?ﬁﬁﬁﬁi“%iﬂ&g
FEF R B BRAIFE D B BRI ABIT R P e A o

5. FIRA A+ A B bR REFH R L HEA L L RN EHEL T EE
b ,_,_:h%;v/‘sf‘\ipf:‘?.ﬁj‘l/%fﬁ?l‘_’%‘:i°

AR

=

__L . E] N "
Fdzpds 5 2R Ry G E LG E S P il L

;“u
v
gl
®

126



10.

AL () F 0 0

HARE (2 3) BABFEPLBLE GNP EGHL B 5T By
BHRAPRE P SR B A R B B A AR Ak
] 2R T RIE o

FIFPLEAKL I () 2%E

Rl

ﬁ}_ﬂ

R %j;ﬁﬁzﬂ&

SRR :
?:“S?L‘IQE[}"EB (3 z) =~ %#‘-BL?%JE%:%;E}JF? s kRS P s R
Bﬁﬂ%%ﬁ%ﬁﬁ%%zﬁ%ﬂmi%éﬁ&ﬁgw7k£%ﬁ LE o a6
ES \18}17r_ IR IEEE PPN S Y - SISURAE: S A =PRI o
T E”ﬁﬁ?q%ﬂi¥ﬁ%k£¥ﬁﬁﬁ%ﬂmg%ﬁﬁ$i;iiﬁ
ﬁ%ﬁ?ﬁio
F3MAPAHFT ST () LR ] LT RRR S TR
?%F:'Hpr—ri(ﬁ)%%ﬂﬁg@iggga,,ﬁ/ﬁ RUE sl e
%ﬂ%kﬁ%ﬁéﬁ%ﬂui%éﬁ&iﬂm7k£%ﬁpﬁi’??@ e
2 tE 7| & 37 ’ﬁfﬁhfx‘u B g #Bﬁ';}i%m/}a‘%;l ;‘};\ FOLL 2 R TR A o
?%%8};7\};#\'};‘; (%) R4 B ‘% pAcdE A8 ] 2 J—ﬁ_‘iﬁ@m
PRFEE AMEA@EE AR by H g B A B R
ﬁ;Pﬁﬁ’uaﬁﬂﬁ%émiﬁé?$i%ixﬁﬁﬁﬁéﬁo

Iszﬁﬁﬁﬁéﬂﬁdrﬁﬂ EgAaegL TN
(1) =@ xixiz *ﬂmﬁﬂﬁﬁiéé%ﬁﬁWi?%dﬁﬁo
(2) 2P FEFERRF XA RLE BRI ERF -
B) 2P AR~ L ORNEFTHAFREINEFFLALEAEZEZTLLET

)
i

() 27zF 13 () E-RNELFPRTLFELES - FRLF§%RE
2K e

(5) mFz@zafey £ Uy £ EFFFENK -

(6) 2P # 4 5Hd LIEFHF I ANRID AR L 4

U)Qﬁﬁé?u“ﬂ@ﬁf%‘%iﬂQ*Wﬁ‘é*%&ﬁ°

(&) w4 #wp %zéﬂiﬁiim@ti?ﬁﬁi%% TP AR Yo
Bk R odORE

FRPEIRT ';)'14:?*;?5_"54‘»? f?’f-ff’f "ﬁ\ N .,}t,g

1E&£ﬁﬁﬁﬁ;f
S%ﬁ?ﬁa=iﬂﬁ’u“%ﬂﬁﬁ+%ﬁ%%&ﬁ@ﬁéﬁ:;ﬁg,u?

pﬁ‘g a.uj;,;;pﬁvé» g2 T R S

ﬁg*ﬁ' AL

L.

Jﬁ(ﬁ)i’f“LEB’kﬁ%%ﬁ?v
B P Y R TSR
B E (- AR

LY R N

IR Y B

vv
~TH
e jw
«.\4..

2. HFAEIEAID (B T (B F 0 e EAERE 0 Lk
B s kAP AR THEF X A ﬁﬂﬂﬁ“%iﬁ#mml% » FAvzt IR p
DAL L SR ] R RF LGS R
oo Fin o P FONRAR P AR AT ] 2RI -

3, %%t%ﬁﬁéﬁ@%érﬁiaﬁwiﬂ%ﬁ B ot S I

e TRAL S P ASTAR ) P

\f% :_L—ri—?]’( ’ l'zt‘l»'é{‘p 2 qig{%’ﬁgécé-‘»?%-‘»?p Rz 4} i;,ﬁ- ; Lﬁ—%’! )
lﬁ;}bll“"‘ﬂ B’]’%% d 'u-ﬂ;f_ﬁ:\' 2 f Lz = ‘l% 42%&—-{-&7}‘)—? _':‘:}_%_”_Ll% r,é‘g“:‘-"j_

PP JIL R F P RAN T RAG L RIESF Y T

127



( .

<

—_—
J‘\

\2
9

o~

ix}
~— du
pant

-
‘.‘E\k— '-Fb

B
(w.
o
by
H
=

N
1

AL E® e b - KioaE
U RR A e LR A B U R

E-)
o

-
T
= e

—~ b
ey

o
=
\,_%m

7

E]

ﬁn’ar,‘, 55 0 SN TS, AT
s (7)) WEpN R preAA FHE 2§
,\.m-—g '!1‘7'/ L—ﬁ%ﬁ"*"\‘/ﬁ;r/?‘?#ﬂ&g\'
bps ® R Ch o RICIIRE ¢ ou S Fap i 0T
,__t,ﬁeLa»La L T ? ,uﬁ—giiﬂ"” L;—%Z

a- & (*37) lz’f-%lz I UEPE BB AN AT IS

LY Y A TP
\%\ﬁﬁ?éﬁﬁﬂifd CFARAHARESZ

T

N
L8 TR
a‘\
-

=4
Xl

2 oo

—

_j
o~
i}
e S

o9 TR (v

4 o Wy g T A de

O—P\'\"O

hpL X
Yom &

ha —b

RS
I3l
—\
ps N

)

R R R =

~mwgﬁ§wﬁ~4\
w&wﬂ

S
=)

I
>

e I M S S ERR R i [ e

Moo S ok Tk O

\al

,.
my
3

~m

(= =2

By Sl g dm e |

©
)

P
R - B e

= b

2

- oSy

. \?\
: 4
2

_ .

R0

—_

SO MR T A5 E 10 1 p s (F) DBmA

~

S

)

¥

(\x

ﬁ_{ b
b Ty e
o N

W
—
Jor

~
W
\_.

T

.ﬁﬁ?ifﬁﬂﬂ@ﬁiﬂ&éﬁo
P E P EEF A E AT RE S

~
DO —
NN

e

o~

(=} —.

R\

\_.

Joy

_’—'l,zt

I

“\

~~

(V]
—
—

~.

O I T
.‘TE
,H}

=

|

NI TN
o~ =
L}
\_.
m =
43
ke Bl
Z
\
\_
o
M Tg

s I
b
la‘\_ ik

\_.
3“'—"2‘; i

Tk
&
-(‘:\—‘

(w
—h

)]
b

e dey 'gh
-
P
(\x

- —h

\_.

&~
-
R0\

AR

¥

=
o B
ik

s
- T IF

/.\
i
—
)h-
11-'
3

e A T T T L

3
:

N TR
i"—"‘i‘\d—?"“ﬂ'ﬂ' =

pas %‘\

‘1-'
4 we we o E =

N\
ol
—
A
pr
b

pas

— = A A} —\ ~ NS

O G 5 = E‘x:{‘r‘ﬂ DN [
O~
L}

R
[

Wi gk

!
[

‘\J\
f

i’www% o7

0

(\x

-

ﬁ

1%;‘3

[

M
x\“\ e I
e

N
B 0\%
[\

fant
=
&
o
(w.
i
Em
%
{w

R
C\; |
fa -

(Diﬁﬁiﬁf%é
¥ ESTIR Y 2 4o
R AeiE AR R
R r e g e 4
PEP Rl G ¢ 2

20 bps ® R H o RIMARE P 2R F 2T

EP Lz ILS R A S P RE o

AL o bt 2B P L e 1A G TIREmE e

%%ﬁﬁ‘.‘jfﬂ’} XTI fpE f@ﬁ:—rﬂ]}’ A e

A %&£ (Maturity) &% ¢ <
e AP LA G SR NP
ﬂ\ié\pé?,fl | 124 fE T 0 Hp E 52

"J,. ERAR LB ] R

LI P EIFIIPP R
mt%i%i’ﬂﬂﬁﬁmu %“‘

B. X * =g B e om0
R R 4T

.

A=
By T oWz

N

el SN
o =2

m
Em

H1

21l = =21
Py o

.

ﬂ)J oy ™
N

\—*«"5‘ “‘/
SIS
N
e =Ty

RT3
. ’:@\\ Sl (™

Y

™ do Wb

O .
T 3

(1

\

a)#- -
1 N
e (r«} .
ol B oW
m
— 8w
Ja 3
.
-
Rk
o
]
1.
il
N
(w
‘-\-\_‘{é-:

128



B) 3 - FHAGF2LFL > NRFERAFLEZTEE LR F LR
AT LHE S MAFHRFL R TR LRI NTAREER S F
R REER BEFFEUFFSIIMZ G F =858 S0
PREE S MEFE AL S LR HE SRR G X A
ATHITEORMPFEFITAML G TELE BB P
CEAMF AR ARSI LR EEE UA MR TR

O ERFTARES "XERX FTAAABIZ IPATAREXE
BEZLRFFeNIFRI AR FRRLE
(2) ¥ % ® ad'é%ﬁdﬁi’ﬁiﬁﬁ(iz)ﬁ21%*%ﬂo
f
%L’; A B 2

3. #

(=) xﬁ‘gﬁh%‘i\l ﬁpfﬂ" (
,1% A A4 T E p

L EEE I AR

() m () w1 o

i
5 » LB P 2

ﬁ%aME%B@Aiﬁaiﬁﬁﬁﬁgﬁo

(1) B4 /g i B p RS RTR AT Y EFRA VY RIIES Y 2
¥“%/m»ﬁ§#@%1&ﬁﬁ§$ﬁéﬁoﬁj%@i%\Aﬁﬁﬁﬁgq
FRodFpRadrpaT ity A gEAPRT B b b EE
ERAPHFERLA 2R LR AR AP ERLR R AT
Boo R ERTOPRAPIEFFIEY P ARBEE I IFRZG T P (o

+ AT LR (o - % - B E)o

ﬂf@;a \:1@;9,;1;
(+) RSk

)

PE DB RERT R0 L R TR L
L SRS B
2 F
pA:L

A
e
RS S Y LA IF N L AR LA
A BARH bt’s\ . 7
bRl B il SR
B2 AT AL o Ak

S BT SER R B BRIRED S A kA \1”’?"&&;
e S R e R R L
GRS TP IERFIR Y FPARFRE S LT R

2 (oo B NS BR) FERTTERZEEED (el -k - B
-
(=) FhEkAE:
L3 () F M R p R RFTRERGHALFTALIEELY 2
%ﬂ%é@wﬂ%\kﬁﬁféﬁoﬁjﬁﬁi%ﬁ’ugiﬁﬂéﬁé
FRALRERFT B pr R PR Cm PR HERL A 2770

# Kk /‘“l%’h’-‘"ﬁ‘ °

1R ¢
ALA () F M EPEIRTEEFRFEREEP > BER SR
PP S %fi%i’%%@ﬂﬁﬁ P L A
S EE s i v 24 1%&%%,%%@$W%iﬁé¥%ﬁﬁﬁ’
Plrifrie LT - FEpEEFE
(22) BuFARTHRSD: I3 F o B M p2 B9 A BB B2 B H LR AT
FoERPEIFRIRTRALFEIRFT LR CRFTRAE AR RPF
B fgm g Bt a8 o
(F2) AEABFTRFAELERS P17 F o B P P 27 L LR R
PR R R AR kR e ERRSE AL P



MRS -
(AE)Aﬁ*?ﬁ'

1. 94 & 127% 31 pw () BEET A &1 1 puig (7)) hEggme

%A-%z:uxdwg(—)la?wﬁiﬁw_

2. 94 & 127 3l pruw (F) ME 2 95& 17 1pis () ME3mae i
\%*’K%ﬁlﬂlﬂue(g)ﬁ%ﬁ:i*ﬁiw@éﬁﬁﬁ—ﬁ’
FAESL 3 REEF (FREHS) R AT RLTIOES P

%%ﬁﬁ%a%ﬁn'o
(1) BT ax:
194 & 127 31 pouw () MR UBHREF T IH P 22 et
:\.»F"‘g

2. %ﬁIEIBUé(g)&%ﬁ-ﬁ*¥%iﬁ%Lz R
(F2) BEEEIPEDEERTEETEYEMAL T A 2B SA -
EmE B AR AP Y LA AT sk B 2 R
i b H - 8%j%@i&ﬁ’ugﬁﬁgéﬁﬁﬁ;WQP%%$@742?
ﬂ%iﬁg‘;ﬁ>5?&iﬁ RN IR Il Py

§
EE R L e s T 1 E LR
'ﬁ%&ﬁﬁ%%ﬁwja LS e e

(Z) Ph PRzl Bl B2 P R s3I p 2 50 H
N%Lifiﬁ?r« A

FERFVRPZAERTEEF ETALFDE T ERERND PR )

“%ﬂ"ﬂk<ai#wzﬁﬁ§7—~%ﬂﬂﬁ}+ GF > NP R PSR ERLE TR

?#B?Lgéﬁﬁﬁ% = Ofﬁﬁﬂ’F?ﬁL‘ /] : f‘f»ﬁ:f&f_'l“%ﬂ R R A .‘,L

FRF LR PPN F R EOFRD T B SR T
ﬁﬁéﬁ”*&ﬁao

o SIEEYRIIMEIMGMALLELLLD () LEESRGEERLT
#@F’ﬁ{7&iﬂ,1k@ﬁ\ﬁ%lh$ o~ '¢ﬁﬁlhm§?#ﬁ4¢
’Fé.\:“i'ﬂf%if;‘~<*”1%fé.‘ﬁxﬁ’l%nfé. =2 J%\t‘l%\ﬁ@“"‘f o o TR

1}’};&7 T EE ~ ‘-‘é’.,%?ﬁff—‘ﬁ v BT 2T I%T)é.‘4\t’}§li'71%‘\' oy 11}\4\:’}5—1&*
? P B 2 B TR Vﬁ¢@ Rl I B AN T
ST STz TIoE s BERF N

-

SRAEFARELTE MR R RE BRI RN LR
Hos o
i‘“ 'iu)Awm)@ngﬂx$@ﬂ§(wefﬁi«‘fw‘ﬁﬂ &= Al
FHd R L G B BERCDR b g HA) 5 % Lidbeps
B 4’%‘\:1"%:‘3-& BRI L A Iﬁlﬁiéwﬁhli? FAg AT TR o d F@
%EJ+E&E%4:M%£°
ﬂamaaigﬁﬁiﬁga’@;Aﬂ@%%i$% A
w7£§ﬁ?éﬁﬁiiﬁ REE VoA iiﬁ%m£$g;fﬁ%i2%ii%
CE A BRI EFAAEE S D 0 & & RD 2L F AN -

—

=

¥l
F:\: h

130



['er= ) BEHEFTREAE

)

\

fu

%)

VAR RIS B S KT R A L RS

R

FEXRAF R RS RS

114 # 2% 19 p
ERIZTEL o

g$gmkﬁﬁi&ﬁﬁ§$ﬁﬁm?%% o E R B g XTI Rp AR S
B~ H‘j"zﬂr_‘r@‘-12 fmj&;ﬁ r]'%ﬁ)»fq;? %i{rﬁ\z%%—/i =R 1__#1‘5135»”“1‘%;175‘%{
ToORCEFERTAY P LA E2 n;ﬁﬁ’f TAERE 2R GJL T EFES o

NS g$¢g¢gm%ig%_@w*?;1n FAER > ik M EE R I T E PR
FARMARIFRL > MEGERF A IR AL R ETIT F L BRAFHRER  FHE
FRPALALAFAFABRBART 0 DI A5 BT FLER @R A
Nimg P Rp 2 f‘;?ﬁzﬁ?f@" PR R R R R eha TR AR 0 e Rk & MR

A2 T THE
CABEAIR AR VLB A FEELT

(OFR7 3 e 2EmigLpEias 0.125%(3

)

(COF 54 A% EEHLFL P EE2L 0.2506(F)

(Z)%gal s ZEmLF2pEE2 0.5%(7);

(2)T§32 5 EFAANAE 2 ERAF 2P EE2 0.25%(5)

E AT = RE T TSRS SRR N T
SRR R R

CFAEAERELSLTET G LBLI R RO L 0 Gy A

Eﬂ’@%ﬁfﬁiﬂﬁﬁiﬂﬁﬁfiﬁé%mo%g B o B e TR

BRGLLPATBYED R 220 £ 22 7 k20 BY ¥ P LS LGFHLFT -

CEAEEEAF L FER BT FLHLSFRER L F ESRL LA LT R

fld® 4o
(- )i iR

l.¢ ??—J‘ FEEEREFERBRAZL > 3 PEIF A2 87 Eéi_f%' £ o
2@?* H ii&f@ﬁ MwacLipr PAEEPHHILEL o
3 %V’J'&r’_[ %\ .
R i 2 A e
YA Y437 $800 ! p 437 $800 &R A 0 (L
L2 L -
NAV: $8 NAV : $10 E'Ef-f%'éi$800°
PR 100 B = 80 H -3t
v A M 100 E A 100 8 v £
1000+ #&d A&7
NAV: $8 NAV : $10 AL F A ool
. o 22 4% $200 0 1
A £ % $800 Aw 2% $1000 W & T
A i
(Z)EEF P
Lﬂ%ﬁ'ﬂlii&f@H‘EW$?ﬁ*ﬁﬁ XEATAFREFF A E >
&O
2T R FE AR LA L EAR Y RLE HALEFT AR Lo
S RAY CHBEEFERMFIALI MR ELFAL R A2 DAL AKE PR R

131



HEEAMF A OB CFERFFAL DL KT ERHALT AL
o BojdeT £
EER R e HEE il
= ! P4 E $800 ! P4 E $ 800 AR
FPEEEF AR
NAV : $10 NAV : $8 ¢ Py £ $800 -
RETE 80 H i PEE 100 B =
i K v 100 8 i~ w100 H Mw 2% ks
$800 > &z F ¥4
NAV : $10 NAV : §8 see L2 v i
N N B AEEF A
v &% $1000 Mw £ %8 $800 M HARTA
A o

A FAFAEETAREZ V- FEIOHRT FLBRAFFEER > LT E R MM

AERFBEE AL BE PP
7 XX FATNEGE -
()é&%‘gdﬁ FREERHL2ZAITNEFRL P F R FHALEEED T
T A O It b‘ﬂ’;fr&ﬂ, AEEEEITVEE AL RFT AR L £E
(E)WE G FFaRsd > B L EPAEDRAFN FTHRIFLEEEF L -
(I)2 2 TR e PF2HERPPE X FAL > FEBHIZ EFE AL 23
L e o
(787G FAHRREA > BT FRAFRBALLPATRFEP P 22 0 T f 22 P
AC0BFEPPAILFEHEEY o
CORGFETERBRALLIZ 6> 5~ dZH I~ PN B 2 2 8§ L8
AR A TFE LI o
(M)A e RHBIEL Y B ¢
e €78 A&
S AR AT FESRR S AL G

VEHASEERL { DinAez A 2 Uk A
?‘ﬁiﬁﬁi$”£iﬁmﬁi$ﬁo
FEABIRFEEERABL ST B T o

132



[t ] SR P32 4 R ¢ 238 (484

AAETEF 2R S ERE R
PERARETREZ TR FER LR
FldeT -

= fads s

FTERSG A SRR B ohi K
%iﬁg@*%4aaeﬁﬂpewgﬁig’

‘éﬁﬁﬁ§%§£ﬁ§$’wm I3
L SR APER LR T T

0 JE 335 0 ﬂFF’*%_*:,fsﬁ‘—- B 2 .%z ;
TR PR EATER D G -

B FEREALT DAEFDEEE S B .%z iiﬁg@gw}HM\,

LA % R E(T ii-_%‘(TFI_'%. F”?

EACER D - B R E R £

Bgk o T PRigdh 2= B4 -

(—)ﬁ?%m7%@ SID
) REFEB I I FUP

ot

~ N AN A

NI =~ B TR |

NN
~

T o
)BT EERAEFT
:)gﬁfyiﬁgsvﬁiisﬁﬁ,/

Q5 iif—‘*??]f;njffiﬂ (-SRI T
) ﬁé’ﬁl% B} ?"‘%“«7\ #\B’»Hé$f]‘ﬁhl% B o
AEBF LKA EREER

’

T AT TR R b 2

(ORI B g (g5 3 4 & ETF/ 52832 RS RIET 52 6%
L;-T—T% s 2T 7R Elj rr’-'r—l% T K

. #EmLs ~ A mdpf

ﬁ;zaaﬂ@rpg@¢m1>
2.%7‘Q¥:‘7\dﬂfﬁl%
E"}—' T ¥ oA r.,_rrll%

E‘Jfﬂrrv =T ,%‘ﬁ"_‘m# I’;}Flgc
A B3 2 e W

@)mﬂgﬁaﬂﬁﬁﬂﬁﬁﬁﬁﬁ

AEFNLEd 206 (¢ FHERTEZRAPE)A

HoRETRA D FRERTZRERRS TR

BEXFRLFD L f o F 0 R E T A R M

T T -

gz | 22 s RFREEDT R EEY R

P e BT R 72 PR (8 fe

AR EAPBE) AR DB E AN LM TRE > kT R

ficaal) Al i‘t‘é\- PR
o F TR PE T TER ~ =
2. GAERPHTHER 2P

ARAL iU

YH A FERF HE BREAIFRTAR

B s H o B R 2 T

&*%%iﬁﬁ%@@;
4 FET MBS EApR A EFMEFT A

5. # i An B TR o

(Z)F Bk & 07 7T AL 7320 2 G bk ©

L FER AR TP LML S EE
—-r$_1-

2. FEREA SR T LETY
3. FEMEA LB TH LK
4. B ApRE A

ZFR LR 2 ARREMIFREE, T AL Ep R

PR g R B

’
Pz g~ 2 lg‘g\?’;}-‘:'-'fﬁ_’é_fif;

—\

F AL

[k

T g o PHARE R R

133

o



[T J REFEFFRE AR @M LEALZ TS
CRT PR R AR
wk$é$%ﬁEﬂ’%?‘(%@*mwFF&“apﬁ;ﬁ%%ﬁj)iiﬁrﬁ&mﬁ

I’;\j\i &R B ¥ Fﬁ'r.gﬁﬁﬂtgmzﬁ.f »b égf}f—l ﬁ’*“%é}y\‘ff\ﬁ‘ "’h’f; m?’}a;m
F%*?§ﬁ€“ﬁﬁ\¢%iLvmﬁﬁ4°%é¢ma .b%m%GuNiﬁ,ﬁ
”*ft’?%ﬁﬁfb’%i%ﬁﬂﬁﬁ%‘ﬁﬁ{% FRAAEEERBEERI G T HFEOEES R
MBI DT PRUFL R - P T RE SGs 0 5 2R 0 20 G
m?ﬂ&wa'ﬂﬁﬂﬂ$J°ﬁ§¢ap¢@br«éﬁ%Japjwwmm~r%%*
ii{iﬁ}%\?”‘ BHNAREEFTAREZF AL S (F) e 2 & TARFRES LT, 4
MIeg2 7 B@ES > Bdps2 BESL2FFA (R EFRAr 272 AgiEp m)..q_ﬁﬁfﬁﬂ“
JR7% 2> & Oekom (Institutional Shareholder Services, 1SS-Oekom)z. SDGs 34 <& Zf + %%
0000 2 B EmERAHEE D E(UNSDGS) Tk B AL ¢ 5 P 2 AFH T L ATTE 72
FRAEEDLRHARFAAER] LT BTG RRRRTAD - D
BPFOFFPFE-BEIBHMERMATPREFRS - AR EFHET R 5MERA
HH R ﬂﬁa?¢w%m@ﬁ%éﬁéﬁé%@apa;:iu>

CONRTF Rk
AAERTFNNLE TAFHEI BT AANELZ F N B2 BT @ UNAALETAN B2 T
2= () ALY TAEREART  AMImAZ G BES EEr %:?_%;;?114( g
HEE* 72 g0 o) G #H% A JRF+2 2 Ockom (Institutional Shareholder Services, [SS-
Ockom)z. SDGs 324 &/~ 252 0> 2 @ £ & FAHH B P AE(UNSDGS) 1 TR 5 &4k € 5 2 ’\i
T AR T2 l% ZHE S IPERHARAEAEEE T 7 J—‘?’?TEJ%°$»F" AR ERAYEE
ﬁ@ﬁﬁ’fgﬁﬁﬁaﬁgéiiﬁ&ﬁ\&g\wgiﬂﬁﬁ#ﬁ%E&MN»%ﬁ°
. j‘ﬁ}fﬁ%*ﬁ.iﬂﬂ?‘ﬁ?ESG AH P AR T A R ESG 4% WiE CESG AL 2 |
AR S E R PR R R o LTS L A R0
A—Ta FE
B iR AAERFTRESGTFA A BN 0L FHRT ! A HFTHRPEBER
ARG E P HE(SDGs) enE it =15 o Argk * e 4] 5 [SS-Oekom » #_2 3 4F L ek
FHF ESCF § frimaibipz - o
B it SDGs L F e m & WAYFE P R(SDGS)F ¥ 3 it chiriE & 54y
(DESG #5541 205 & (DR F4 FEBFIRG -
B AR FTesiE TR zﬂ;*"ﬁJ*ﬂé\»\ RFFE
B AR5 EFAAE  KRBRRFTAZ ’fr]‘%i%ﬁ CREFEIRE A AR
’%An’&&(ETF)‘iﬂ%%ﬁ—"\ﬁ”a‘x =
= ‘;};’lf“ Glfe ¥
ARER S PAERA BB RFNRE TAYRES LT AHIAZ T RS2 A
ERFPEMNAALETAREZ T A2 - (3) 2425 EFTAAE  TARWRE
&‘%*£¢£iﬁﬁxﬁEwrvuﬁ’@ﬁéﬁfﬁﬁ@ﬁ%@amfwﬁmaﬁﬁgmﬁ
OAFTARIY G - PRAERTIMEMEMA R AHF R P IRHRLE AR
FE 7 J_rw"?)*% HAAEHPES G E MEE TR RE S R AL AR RT

BN TE @— S B S EAED R iég;ﬁrg@r;}xﬁmb J-Eg?bw7\&§—;? BAE 2

f_%’ﬁ%i’ ﬂ\%$/§=ﬁ)§l%x@ F]A,_L—J-(E)

Fodpth D AR A E ST Hondpik o

\m

23 R EF R 5o (AXA I Sectorial Exclusion Policies) £ fipsil v i 4 B
prog d L ?E(Belglan Towards Sustainability Exclusion Ban List)3:™ #% ¥ 4} ?ﬁ A
EASRAFHFEFELE A RERFEHFEFE T PLEARFEFE - KFTHRAFAEE ST REZ
TS SR E R TS SO T A TN § ST EVE TR T

134



(INGC) # £ 3k 12 & ¥ 27 4 Hhesh o
- ‘&‘é}%'g‘%:
[

TR e

ARERFT AR RHRT RGBT 0 2 R ] m R E Ty P

£ ESGz2HF o # A LR T AR Fp o BREA L T ET

F e chd IR o

ﬂf”’*ﬂ—g‘é\lx‘ﬁzﬁtﬁ

3 ESG(R A HFB)IAALER Y - B 5 B ESGHEF » 7 F ESG(R A 5
B)LATA £35 7 ESGi®iE ™ i 2 57 BSG IR £ 7 3R e 505§ 3 e

REBERLLT2EGRE /G 5 & 05 (74D G B4 prRe 34 2 oo ik

e x a b Lu{,g%-ii%plﬁ]}‘j\\: Ao A A AR Y 4P BE e ESG *%_I%.\‘é—%

FRKTHEA B L ALY ESC 8 s 7 ek % o

#L*“’“ F 20 L ETR G

BSG AT B iR L @3 LA B 3 @R & T ICPRT A R P R

Fenf iR R - R AR TR MR 1 BSG B A AENPIEIRE AR

ﬁﬁﬁ%’égiﬁﬁﬁﬁg\ﬁj\@Jﬁ‘Mw%ﬁ‘$Agﬁ‘ﬁ%‘ﬁi

B A o ROl AR AR B RIRKT F AL L BN

= e

HHz 2 TR KR RIEL %

L1 BSC BB RS A8 TR KT B RG $ =5 ESC & Ep & ®
mF—}'Z{j@;J}%’m;ZEﬁ’E‘ 'ﬂ&%pﬂb]mﬁ’f\]grg\‘ﬁ(é -
HIENFTRAGIAFERESSF TR s 7 AL
AR AN ESG R F AR £V K MRLFHLD [ &AL ESC R ey
SR G o SR P T g"._,iﬁr ESG 22/ £.3 &% « 0 gf~ Map~ &30
AR T ST P &R

—

B T ESG;}'AF'@‘.{;\&:‘ Bh %

PR G AR R A~ ESG BB & 0 7 ESC BB 40w
RAEFFAEOELER/EMNE AR o AL T ArE* g1 ESG 3
é?«{mlﬁ’rfﬁ}«:‘b%ﬂé!ﬁxaﬁp?&%d\”ﬁﬂ flenE T g% o 2 A ANH
ESG Jffrf'}m A ¥ gb‘li—‘}‘ﬁ W‘f m,:r_;;—,; a1 g‘\:ﬂ'ﬁ‘ .

AAERF S ASFnG HEE g 2 ARG AL LRER
(EFEEAIVN) D 2 PR/ SRR a4 R RER Ak TR UETRE
qw%\%ﬁﬁﬁwm#.u;% HAeE B A G R e 2 A g R R (¥ 42
EARAN)IAHEE D FIRE R X 2 A R 1 ABAE 3R R
& '\?’ﬁig?— ’)f {.]‘;}_\?ﬁ_%fﬁflﬁ" ?ﬁ_r‘*}ﬁﬁ?lzﬁ ?;El—é]lf?};;a\ﬁ”‘flji—;—ji

Bie i g8
SRR R
R IEE T 5 S IEPRAS ¥
AP HEIR LS REATAFEERNFEL AL BIE -
REAt - PR ASTRTERISERL P FERBIE Rl T
ERGRISL Ry T H RS
2. 41X fIE % F 2o
;ﬁfﬁ—ﬂ\’)?%%"%éi\‘i L s

ZHERFREEBR  HFLEF A~ AL R
g ‘rﬂkifx"“i—g\7 A ,E\,»};ﬁ\g}

135



ETATEADPFHBLT UL L2220 FAS FRELFTEHRL 4
FEPAHLEA RN AR EBNEFERFE - 2 FILFRRP 0 TR
FlEBrRFmsci > P FeREEFRERE BFR 5 f1F 0§ 2t
KA £ R A

SHEFMABPFT P
ASPHBRT AP L MAFE & e O MATE  par A R A F e
R G RY CRBERTL ARG EAFIEE R 2T R IR -
FEfed 2 P B D DT A R ARRT P HEE IR
PR SRR T AT ARE: 2 AH

LAE R D P8R 3 0

SPEBERRTAPEFLHRE I 6 k- AR EEELE LR

%%E#Wmﬁa&%ﬁ%%’1k**¢ﬂ?253£m%ﬁﬂﬁjﬁﬁ
- AR FRFTHEOLTAF TR FE S EF 2P RS R A
APESCEFARRAED R L AP A2 AESRRT AP E
PIARERRIES 3 BERERERT AR LERE AR < S
SEARE  ERARRFOANAEFE - 7 @EHHURE A~ 2
7 e TL(BSO) HAT S22 40 1 16 s 0 £ ﬁ*ﬁﬁﬁ%ﬁ$“‘ S

SIRE R R A
AP RFFEEA RS O MR EZ SRR IR A LSRR EE S
APURKGE SR AL GRER LR RILRAE 2
TR AR TR ERERE SRR RR] F R

ul

EFEF %2 w&ﬂﬂ»gﬁt’fwﬁiﬁﬁ“'rmp CERB ARG T B
w%mﬁﬁ&%oéﬂ&&%%% R SRl SIP S S
(https://www. fsitc. com. tw/Templatel. aspx?f1D=1497) -

6. T ALH o 17 R BT 2 A

‘?F
“/

NP EEZ G THIE - EHETT M%gq% @] f‘fﬁﬁﬁk
f‘/r’«—f‘(?' \%Vﬁ_ﬁ‘ﬂg"ﬁﬂwrﬁﬂ; R

AR RFA CART AT N B R
i_ﬁiﬁldﬂ\ ”"‘l‘Fﬁ;ﬂ’%}t:}}\ o & XAk g;g\ @r_gﬂt.q/
?%%/Fﬂ§FP~EF@"1§é¢

AP g EE TREHERFTAEROEIR O RFATI AT
(https. /www. fsitc. com. tw/Templated. aspx?fID= 1479)EiF%#Bh§§;%%/riﬂ
Al e

+
A
FF T
il

=2
A3

-

=k
=

\

A~z dhg o

Y A

(s X5

.
e

(1)
(2)

(3)

P FESGAAM A A > M ERSIG2B T P RRBEERT LT LH

ARG R EAM I MBS RT O AL L TABBEIAFTAEZRA
o @ e xk(https://www. fsitc. com. tw) g F /8 *> 3 i /ESGE & o
RETARS P ST ESCHRT Rt & GFERF 2L FEHF £ o
o KT ST a0 B gk £ 5 ESG & R0 & 2% (Benchmark)

= 4% *\ams:#ﬂ.%ﬁ—%‘ﬁ"'m;%ﬁl

AEFRIAFRTERID o a FRERPALEH (blde BRRF 27

CHMER IR FERL R FREEBLEE)

136


https://www.fsitc.com.tw/Template3.aspx?fID=1479
https://www.fsitc.com.tw/

[ ] 2R BRI RTAHREH THFIRFEE 22 22 HFE R

Fo ko ROER R AT RTFE R AR 2T AR LG T R T E
n &%§w~m;%74ﬁ%§ﬁ
-~ WATHEFFTE 2 7 912,000 % 2 70
()23 REF Z 3R FZ T8 HFRL
(; )’J‘ﬂ'] N Al s & A & F-au]ar‘ T
CFERFERTAE 0 £ 596,500 KB K > 3T RE GE
(CORFTIFEAFRFTRR CBFLREAL drF 1~ FiRLGE RIFH S
(Z DI FAER ESG 728 - #*“fﬁ—"T ®ir % & ¥ % UNGC & R » ESG &5
(Z)RTESC A B M & R (O2) 2 57 7 2 LR 5H (3% 5 %)
~ SDG #2384 &g 0 HiE
()&~ &3F 1 SDG 2 B4 FTAHE(Oekom 2 % = = 3% &)
( )’Fﬁz“ & iE A ?%péﬁﬂa LR RS l{g%?‘fr"‘—‘xi Rl
= = 3 iR (4 ’ﬂ&F‘Jfﬂm‘ﬂﬂzﬁk‘p 2,0007]‘%3_
NE AP LG %»F‘ TH > Ry ANER FE
(—)%imf}+:éﬁﬁhﬁ TR NNERY PR 2R AR E TS
FJE%J%&Aﬁ'¢ﬁ1<ﬁmﬂﬁag%mﬁ§4
SEES 0 TRF E%ﬂmjp 250 % A% B R
\E){%% ‘;K'é’ﬁvi‘
iﬁ%i«r%mé*m&\*‘r BE ~5“5"7t’93fb1§]"\§ Piide 2 57
L?ﬁéﬁiﬁ» 4 50~80 A B AR RS R R KT INmE T
n %%%ﬂiwffﬂﬁ%ém:
- ~HATHFTFE > ¢ 7 ICE BofA %4 f?%ipﬁz%\k\ (2 2023 & 6% 30 P 0
1,660 fpt%er) » ey B2 RRFHF X F 6359 2,000 =+ -
C G ERFI SRS BEE TR §
(= )& 7 H A %?Jza\ P oEMEESI GELR- R RERERSE D
ESG &5 & -
(CHEERMF I EREP R IEPSFIABR L FF PIMNES -
?

&
-

fu

=

%)

(O D BE R RFL 2 RE #0025 FRRT - §radpiiip i1
35 R
(P)REZFE BFAERILNL BT - EHUCE PP e s e T A S 2 3
-
%%&?%a@ﬁ%ﬁ:ﬁﬁ§¢aﬁﬁbﬁkﬁ%%ﬁ%ﬁﬁ’gmﬁmmmwé
?&?%ﬁ,mww LT R
B opix (ETF)*M\'cjasu plEEHEVRTTE

(- )% - k&% 1 L& 47 ESG~ Socially Responsible ~ Sustainability ~ % #
ﬁ%(ﬁﬁé%%F%4%pﬁ~>EWW**'«%E%4mw%¢¢xé
& SDGs PP A ¥$2 A& FRF(ZETF) ~ A &% KT HE

(CHOF -k GFE AR HERAERFZEB(ZETD28 7 L7 §FWERNT§ 12
FFRRA (Pr1nc1ples for Responsible Investment, PRI);

(Z)% = k & E’_ﬁhn?& #(7 ETR)2Z 2B FM > ¢ R AN OB @M 2

WaRd o~ dplchEFR L F FEAk £ X F87E 2 ETF fd 0@ 2 97dh i 2

i&%ﬁ‘%ﬁiﬂfﬁﬁ‘%‘iééﬁ@ﬂ$ﬁ€S%S%ﬁB%§%%£

HEHFFHRFTHME (CSID T A2 AFHRF K152 - o

137



(z)%w §érid - AHihE25ER

Be%FERETDNEEHtE

£(F BT T 06 2 BSG 576 00 » %54 18

7 ## 7 (Bloomberg intelligence)ESG ETF &:f %% » s ETF ¥ K T4

# o T iRgpEtE ESG 34 (Bloomberg ESG Score) ~ B & A 4% (Morningstar
Sustainability Rating) * ® g ~X 4§ & % R & (SFDR - Sustainable
Finance Disclosure Regulation)® % = = F#l > KR T ESG 42 R A > A &=
%&dzMW¢w“ﬁ%bTw'@n*7— DR AT RF RS E o A
FAREX FB#E(Z ETH) &% ESG ’f— AR R K?’J‘—Eﬁi RN
g,xgiﬁammmmgh4yﬁi,ﬁmaﬁgf %WJM% %?%F
% % (Sustainability Bond)s % ¢ & % (Green Bond)Jz Barv #;\ F iR H
& C &

A. ## ESG 224 4 3t 4 /V\-iﬂz B R E IR L *‘i‘f»*‘ RET R

WE AR & RIBE AP AL Y
EEE S B E RAYE R P R 1.5

o

-10 47 ik s A& X FRFEETP)F L FTIviE kG H -

ﬁ’ﬁi'ﬁ’rb% j—;‘f\*’h"\‘ﬁ_&‘ﬁ— Lhﬂ%"?’ﬁ
G- RGFER L ANKGTAET F"FE
"k % £ &% % RO
00~80 4% B % 180~200 # ¥ L F e | 5-10 457 K F e

;}xp%ﬂm”-‘“ﬂ/} 50~70 4% > BX 9 50-80 #h > A&XFHRE

CE R - R EERY
(ETF) 5-10 4% > A 4z R &7 R FF ¥
PR AL gTARESE
RFAREEARERGRY A L% FBHEETNRD SR n gl v b2
B i E 2 A 2% FREETR)
ok EHEEFTES
i @%Aﬁxﬁﬁﬁ’%é$§w%? Fits

AR EDBRBTLI P RE
TEERAREE R PR A

[T ikf,i 1%15 p/’:\‘—:—"(g)

138



[*iék—= ] 2 &2 P33R 2

[vser ] BERTR3F $2 HIbdF 4

139



%*éﬁ%& ﬁ%k@%ﬁ
v o i

MEREE oA RS
EHE113%#1818 £12H318 &
11241178168 (X4 &k 8) £128318

Wbk @ S4bHRM R = KORTE
% © (02)25041000



Deloitte. S=mIE

110016 BIH{EBEIL 100972018

Deloitte & Touche

20F, Taipei Nan Shan Plaza

No. 100, Songren Rd,,

Xinyi Dist., Taipei 110016, Taiwan

Tel -+886 (2) 2725-9988
Fax:+886 (2) 4051-6888
www.deloitte.com.tw

HHFEBRE

EHER

-2 RABPEIRFLEFTASSFREA AL RB I3 F R 112
F12 B3l B2 RABEARLERL T HeEA BRA 13 F1A1BE
12A31B8A112%£ 115168 (A4 RLB)EI12A3 A FARAY
BEUNERFREME (AHEAGTHEARAEL) XEXTHTEHRTF -

RAGHEZLER  LHMBRRAEAAAFERTOLARBEFE TR
A2 HMELELESH BN ARAEAAESLHE  ROATREE -2
HABGHEIBRETSEFTARSABREAHALRE 113 £ 112 £ 12 A 31
Az$%A Y RE 11341 HA18212A318&1124£ 11 4168 (%
emiIB) 2I12A31 82 B ERXGRFFABEZIEY -
EuERx AR

ACHGFHERBRENGLHRERETEHRARARNAF I ENATEN
I ACHENZEREATIEEANEH G IR T RAZ T RE—
SHA - AGHGH AR ESF LB I NN RIABCR e FHEELZBHR
i AE 22 R AKEBENRETFIETABHFRTCHRELRBERALS
o BBRATHFRELECEE - AFHGBRELRFRADRABANZ EHRER -
REBERTEHERZ A -
FEBRALCERRH A RAZFE

TEMR EELARBELART Az AMEL B E st £ A
HALMBHBUATRELHHRA LEHRUHRAGHRAMZILEN
HiEH o UHERMBRARAGFAEANBHERIB BRI EAFTTRE -



HHEMBRET  TERERXETENTOEIGE 22K KELED

BRELEFARSA NI RELBER T 2N  BHFHALEE > A%

e S e AR 2R BT EREIEEAAELER -2 RAKEBEIRTE

P ERAESBREAERACABLEY  ARFEIFENNLTRTHX

b F £ -

B 2R AEVENRESEEAESRERE LA EENE S

EEMBRERBELEE -

THHFEBHRFRAZTE
ACHOGERMBERAZDIY  GEMBRALURTHEALERNE R

REBLERAAFTRERF G EHEEZ  LEEEBRSE - b BHEALSEHE

B RRBEHFENITIER IS ERELRANMRBERAFAFZLEX

AEAE - AFAETREGEARFEIBE R - AT REXAHNEHAR LS

BTAERAMMYEMBRACALAEILFRE IHRLAFERN -
AGHEFHRBEFENELRSG AL EHBMAFTEMWE - AFHGF

P47 F LA |

1. BRLIFILAHABREAEANBERERBRZIEARATRERR ) s
ZRABREHADFTBEELERNR  ERALHARBAWX EHEH A4
BERER2AR - BHETRSALYE B HERE FXHES
RN LESN RAABFERRAREZEALTARZIABRANER
P mE -

2. HAEHMMZRFESRFALE2HH ARAFEHRHFATARAEX
BEF BEBNFEHE 22 AKEVEIRT L ET AR HFKES
HEALNFEINZABBREFER °

3. LA REMEMKATHARAZHEETRE REMF S H SR ERHNEE
Z A IEM

4. MBABRBZERER  HETEREAKAESE L Al EH
UNERE -~ 22RAEVENIRESEFABAREAC A2 EEE
ZRATHRELAERBREZIFHAAFTARTHFAERFTELNE  FHE
W AGHFERLREFTHABABLERATEEE  BIANEHR
LEYREMBRRAEAFIEMERAZAEANBEE AN ZAEBELE

~
r

m‘!ﬁ >4;'

il

oy

5

nu\-

-2 .



EMER ACHG2EHHUBEEBREIMBRAX
£ - BARFHAIRFATHREIRE -2 RAKEHE IR
KBS ABLABHFRESZRA -

(MM ME) X EREAE - EHRARNE > UAMBFR
REHM RS REMS

AGIHREGEEMBEBLFRE AEMAINZELLE RGH > RAR
EALUMBR (AENERGR FPHAPBRZINNEHNBEHK) -

B ¥R &t B FH A —
e m * % %E

EACMAEELR A SRR
4 N F % 0920123784 3%

& #® =3 53 114 F 2 A 18 A



RE 113 + & 112 # 12 A 31

" 3

BEERGFHBE—BETRAE (K
A—113 £ & 192,338,912 7;112
KR (M3~ ART)

Ao —#mTMFAECRA—T13 F&
7,761,001 7 : 112 /& & &) (e
E=CART)

A —TMFF(RA—113 F&
213,460,137 7 ; 112 # &
815,126,179 7w ) (K3 =)

M B A (R3EZ)

BATHER (MEZRE)

JE N &3k

JENCES T % BB

TR (M3E=)

FEYCH & (M3EZ)

MERZMIESH (M= 1+
B+-)

KAEAS

A fit

A EE % BBREHR
WMERBIIESS (HE= -+
E+-—)
AT IEH (HIENAT)
BAHEE® (RN
Hubaifi (MiEt)

Bffas

% F A

- 3
AN &R M B M
RAEAUNEHE M EMEN
ZHa [ AN S M a

B fr
BN AN AT RMED
(¥ &)
SRR P e o B
(B 27)

(#RRA)

113412431 8

$ 213,453,192 454 $ Z %
8,445,697 1.8 - -
218,159,741 46.5 829,702,366 20.5

- - 2,030,290,000 50.2

20,113,131 43 1,175,779,778 29.0
107,130,293 22.8 - -
25,000 - 808,500 -

393,874 0.1 - -

2,472,491 0.5 13,994,115 0.4

- - 3,681,500 0.1

570,193,419 121.4 4,054,256,259 100.2
97,733,913 20.8 - -
1,581,514 0.4 - -

884,254 0.2 6,045,565 0.2

127,727 - 894,856 -

152,421 - 118,588 -
100,479,829 21.4 7,059,009 0.2

$ 469,713,590 100.0 $  4,047,197,250 100.0

$ 400,277,836
$ 37,049,092
$ -

US! 753,670.08

Us 234,300.4

$  3,142,439,259
$ 288,726,019

$ 159,748,414

USS$ 12,792,854.79
US$ 2,052,876.72



(A#R)

BAT RIS B ER (HET)
EMMEAM SRR AR
it B HEA 3T & B % B B A
EMEN | AU S HHB 2 54
S A
RAA £ Uk & B B
e B 4B A £ LR 2 B AE 4

BEMPFHEFTE
RACEAAIN & et S A

FHFEAE
Ao G MM A R 2 B B
FIEE A

EAvHEA 18R G Wt S
HRMFHFEE
AN A AR A EE T
MigEAE (B £1)

BLE R A R X BB E T
Mg EAE (B £21)

BHZHEGRAMBREZ o -

i : 4 43 PP O i
FFEE: i u 4 42 19 fﬁﬁ;é

113412R318 1124124318
£y kil % & R %

39,180,539.8 315,175406.8
3,712,443.5 28,958,185.0
- 16,000,000.0
74,947.5 1,233.231.4
23,853.4 197,896.7
$ 10.2162 $ 9.9704
$ 9.9797 3 9.9704
$ = $ 9.9843
US$ 10.0560 Us$ 10.3734
Us 9.8225 Uss 10.3735

IR




b Ea%i*ﬁ'ﬁit‘!b

oy oA RE
% # F A 1134124318 1124124318 1134124318
b3 k4
Eed +
ABB LTD $ 9377674 $ - =
& ®
SCHNEIDER ELECTRIC
SA 18,313,647 e g
VEOLIA ENVIRONMENT 20,287,482 - -
e wt 38,601,129 5
3
HALMA PLC 11,030,922 - -
NATIONAL GRID PLC 13,074,866 - -
A at 24,105,788 -
b ]
& # € 24,187,500 5 -
% &
ANSYS INC 12,163,816 - -
CARRIER GLOBAL CORP 18,968,398 = -
ELI LILLY & CO 1,037,584 - -
ITRON INC 17,184,595 - -
MICROSOFT CORP 21,831,163 = -
THERMO FISHER
SCIENTIFIC INC 9,891,123 - -
XYLEM INC/NY 21,031,981 - .
At 102,108,660 =
M Ha% 198,380,751 -
B Ay
Ep B
HDFC BANK LTD 15,072,441 - =
RE R AFE A 213,453,192
% &
ECE Sl & TR S
* &)
ISHARES ESG
AWARE MSCI USA
ETF 8,445,697 5 -
it %
] ES
X52323295563 NIDEC 0.046
03/30/26 - 62,671,990 =
X52673437484 EJRAIL
4.389 09/05/43 - 36,944,758 &
R = 99,616,748
N
BE0000346552 BGB 1 1/4
04/22/33 - 30,394,744 .
o F A
CA74814ZFM01 Q 2.1
05/27/31 21,115,189 = 0.2
CA7481485A23 Q 1.85
02/13/27 > 22,015,479 -
A3t 21,115,189 22,015,479
@ 5
XS2348693297 CABKSM 1
1/212/03/26 = 36,457,799 a
(4 X 7))

0.4

0.1

0.2

02

454

1.8

1.6

0.9

25

0.7

0.5

0.5

0.9




(A& AR

LR : 3 vy i - 2 X e
& HOAMAEET N (1) # F F A B 4 K
i # i #5 1134128318 1124125318 113%412A318 1125128318 113#£12A318 112%£124313
% 5
FRO013524410 UNEDIC ¢
1/407/16/35 $ - $ 25,614,196 - - - 0.6
FRO014005]14 ACAFP D
1/209/21/29 - 29,638,072 - 01 - 0.7
FRO014007L13 BPCEGP 0
1/201/14/28 - 30,991,193 - 01 - 08
A - 86,243,461 - 21
£ B
US06051GHW24 BAC 2456
10/22/25 - 29,938,487 - 0.1 - 0.8
US10112RBE96 BXP 3.4
06/21/29 30,094,127 - 01 - 6.4 -
US172967ND99 C 1.281
11/03/25 - 29,583,547 - 0.1 - 0.7
US6174468R33 M5 0.864
10/21/25 - 29,531,989 - 0.1 - 07
US717081EW90 PFE 2 5/8
04/01/30 29,411,574 - 0.1 - 63 -
X52592659671 VFC 4 1/4
03/07/29 - 32,696,241 - 0.2 - 08
S 3t 59,505,701 121,750,264 12.7 3.0
# @A
X52287624584 MOTOPG 0
1/807/20/28 - 29,916,282 - 0.2 - 0.7
X52289852522 WTBLN 2
3/805/31/27 - 35,684,380 - 0.3 - 0.9
A 3t - 65,600,662 - 16
F OB
USY3422VCX48 HKINTL 5
1/401/11/53 34,596,913 34,693 631 0.2 0.2 74 0.9
" #
X52590262296 ABNANV 5
1/802/22/28 - 39,831,531 - 0.2 - 10
B #
X52388560604 CHILE 0.555
01/21/29 - 29,643,229 - 0.1 - 0.7
£ X H
X82324772453 FERROV 0
3/803/25/28 - 30,202,927 - 0.1 - 0.8
X52485360981 HERIM 2
1/205/25/29 33,364,604 32,732,843 0.2 0.2 7.1 08
X52534976886 AEMSPA 4
1/209/19/30 36,398,704 - 0.2 - 7.7 -
S # 69,763,308 62,935,770 148 1.6
W& F
PTEDPNOMO(15 EDPPL 1
5/804/15/27 33,178,630 32,494 155 0.1 0.1 7.1 0.8
i
DECODA30VQA4 ANNGR
43/405/23/27 - 35,221,564 - 0.1 - 0.9
b 3
XS2082818951 ANZ 11/8
11/21/29 - 32,775,994 - 0.1 - 0.8
K & B
AU3CB02453834 EIB 3.3
02/03/28 - 40,539,142 - 01 - 1.0
C
USY3815NBC49 HYUCAP
11/402/08/26 - 28,263,604 - 0.2 - 0.7
X52376820259 KOREA 0
10/15/26 - 31,224,589 - 0.1 - 0.8
. - 59,488,193 - 15
1 #6a3t 218,159,741 829,702,366 : 465 205
(ERE)D



CAH &)

15 ST R R B A

& M OARAB TN (1) 5 % % A B 4 i
e i it # 1134124318 112412318 1134127318 112412F318 1134128318 1124128318
A (MEZ > AR+) $ 440,058,630 S 829,702,366 93.7 205
BB e (RE=) - 2,030,290,000 - 50.2
BATHH - E MR (HEZAE) 20,113,131 1,175,779,778 43 29.0
BT AN TR 9,541,829 11,425,106 2.0 03
" A $ 469,713,590 $4,047,197,250 100.0 100.0

1 fiAKAGLHEFLAOR T2z H HE T !
l.eafm2afi (4@ a4 HBLLHH - T B2AIFAMBEELXGH ) AR TE—2AME
FRERAAMBLEE B LNMBETEER SO D -
BT HTZAMBME (SRMAM ) RASRTE-—RAABETLBRMFLOHA ZRITHBITEBRME R
Hom -
SEMeMEBNTF AL R TE—ABRLRAMMBTER LM a® BT AA R/ HE KL ®RA RN
REENAETAR S RSN FL @M -
4R AL A A M R R A B R R AW R A T KR A Rk R R AT RO 2
Aft R AR BT RME ARG FAL DT -
SR AWMSARAALARES AR NTLREHFA T AL R E bR /o Fkannadmn
B2 R AR A AR E LR M -
6AMAEARARRLRESR, AL LSBT AHAETARRLEAEFOM L ERMBARETZFAHAER
AR LA FA TR -
2 OME FRBBWANAARSRBREA M AL AU RRERET 8 -

Hm A RAMBR EZ — S -

84 £
& F A i u Y {ﬁ@ T EH




EH 113 %1 A18 %12 A8 31
112 % 11 A 168 (%4 m3xB ) % 12 A

1124118168
11341818 2128318 (A4 mLB) £12A318
& %A % & 48 %
i EE $4,047,197,250 8616  $ - -
A (HEZRE)
3,4 B A 6,121,514 1.3 - -
#) Bl 23,176,586 4.9 8,011,314 0.2
H A 13,371 = - -
WA 29311,471 6.2 8,011,314 0.2
=R (ME<AT)
& 18 B 26,226,013 5.6 8,957,449 0.2
1% & & 3,856,583 0.8 1,325,898 0.1
3t en & A 210,000 . 100,000 -
Hiut A 9,307 : 12,230 2
# W43t 30,301,903 6.4 10,395,577 0.3
REREIR B IR & ( 990432) (__02) ( 2,384,263) (__0.1)
BAT% B EMF R 40,955,780 8.7 4,059,407,825 100.3
B =% a4 B A % ( 3,708,454,608) (789.5) . -
CEREAFG (HE=ZR L) 38,825,453 8.3 2 .
EERALEMNE (HE=Z TR
J) 14,312,744 3.1 ’ :
AEREABEFEEH (=) 11,922,393 2.5 14,576,187 0.4
(#£KE)



(7 AT &)

1124115168
11341418 £12A318 (4B ) 2128318
5 %R % & %R %

AERAMRIBRFEE (M

=-F+&2+-) $ 27,291,320 58 ($ 24,402499) ( 0.6)
A A FER % BRBBZ W HE HEL—

e (M3EA) ( 1,086,819) ( 0.2) - -
e A FAA & BB W B Hl—

270 (M3E/R) ( 259592y ( 0.1) . -
i:d A 31 . ” .
HMREEFE $ 469,713,590 100.0  $4,047,197,250 100.0

%M Z M EAR AR IR R — 3

i

I+ ﬁ
g

i
il

[t
=

Fe

=

Hop S
EEE i u AW éﬁﬁi e E % élmﬁ



E-2BRAREREERLGERLE
F-e2RAXBEPENIRESEREARFARERBAS
BB 4R & W
ER1134£1 731821283184
112 % 11 A 168 (£Aé&AxE) 2127318 (Mix—)
(BB FHALN 2BERMESHEABLEMR)

— ~ B it
AR GERBEFERBAMEAREL AP ERBEEHARIZH
AR EFTANBSBEE AL H1125 11168 EX R x -
FAEAEARENLSHEALGEBLELESGCHE ALY  MERB
T BE - WE HHREZHESFMEE HEALNBHEES WA
ERER AASRENTERBEENZILTREBATERE (4K

BRERFENR)-AeXx58 B (4HEIRFEE2  Ra ¥ ETF R
AR ETF) -~ 28 (B8) ##% - ZRHEE - PREXCFEHAHEZ
ARGEF2HEGCHRELXZEE - 6B FEHE LA LHE > 2

(RMBRXEFE) - BHEALAHF - BHRLAAF - XH/2EAHE > R
BENENE - 28BEHF (FPRELELBEF) BT THANREK
NEEEFZEARARAREL, RABEEF b AEx MR
FAHERERHELXLBEHFAAGATAGRHRIBERAKERT
EBRERCENBITZLZABSARTALAREF -
FESTHBAENSNBABLFETRFITHREEEEHEZSE
BEWHEAA X ETRAEERE (EASRERENKR) FHBE
weE (&) ME RRHASE - 22U - AHERTEHLAELLS
BHERMBPNARL L EBE LA AME BREEMRER BEBIH
B AR 2 HBERENESL (ETF> 448488 ETF~ R @ & ETF
B#sh ETF) s P ¥ R B LA X B R RARMEAT R - 847 > R4 R
Mgz ER (SEAXE 20 (AREANIFE) BHEHRLE
BB E  HEBRELIAIERIBRAEME - 2REHF (& RE
e ER) 2RTEABANLISEBEFRETAEAELARER - FHAER

-11 -



EAGHZBES Do BBBAETABARKENZIAR (2R
7T ## #% & %4 ( Contingent Convertible Bond, CoCo Bond ) & £ 44 %
% 4 48 /7 (Total Loss-Absorbing Capacity, TLAC) &%) Af4 4
B RulelddA R Z 2 F#)AABRCEABIETZ2AHF RAES
FEHERLAMBRAERFEXNBALASL T ERBA T TRERZLL
EREEHE -KAeBRHARKATEMR -

AELHBFXHAFAAEHUBARNAERESF AR LT > LT
RESBTZABRES BRELFRTCHXFEN I FTZEL%
BB RAELFPEHARTHRAEAXBEAERSEI I ELBHRE
Bz EHUREHRYHEF -

ABRCAHBREBFEREMBRERR2BY  BREFBHEZES
BEEGRETZMELBTRRS -

AERLZBENI/HE —LBHFBRETERBRGAERL2E - FHEHR
HAEZHBETROARL2E RERBLALELIHEERTREA
M /> & (State Street Bank and Trust Company) & B 4 % 3643 & #
o AARFAESCATRERBEBEIZTERE
BBHHRAZAHRESF

AMBREANILFE2ABIBARLZERERNIPHEMR R BRE-
EREGHB R EBRA
¥ 1% A& 9

AMBRAGRBEFRTRE LIS ZHFWE &K g3t £ A
ARAEALBERYE -

AREZERGHAREEL LT !

BRERGFHEBE

BERABHRBENAXBDEBTHFERAANNK

HABRETFTERBENBRERAF R EZIHEAAUT A X
B ETH AAELBEHEHBRARIIFNETXIFITHIUBRELE
FiEE UHEBHMBARZATERBRABEZEFFOEHAGARR
Aoz BEAES R -

J

C

- 12 -



HRAREZBSLTERZAEHRBEHUNTE I HERHM
W THRIHRASBHEFTRGTHZRERREETE - FAEEFX
HBAERBFARARTARELELIAITENFTRUMNE » REE L
AL HMERLBILEERBACELNNTREAESREZLATFHEL S
;:g o

B ERERBAFAREXIRALFCAE  URRBFIRMARKRE &
BE -

ML BEREZRFHRBERTHES  ERAAGEBH Pkt
FEoAEAL2YPAFFLRIZAFHBERTAUNBEERFELETH
BARFILEE EHFAXTRAETARE FINEFTEAREL SRR

Cad

e —HERIPESE
EENRITBBEBTEREANK -
HAARBTLHEHREAN LA G RAEIE PR TR ULBME
B  BRAEFZBREREARETIMAEAFCHRE  UBAFRBB/A LR
cBEAHARE LB ER > RABBHTHEIL -
ARSWABALHBMEILLSL  RARLBREAFEZLT
BRERALE ZHRARTATARE JINFTEAMBMAELD KR

v{

& Z
BAEPRZLBEXTBERAANR -
ABLHMNABREFXLFTERABENMNAFA R R -—FEILF 11
2 & A A ICE Data (ICE Data Services Corporation) R & # & #
% % (Bloomberg ) A M AR LR AR O X R ABH  AXBEER
S E R EEEB LRI MEBE -
BEEBRERBAAKTZRALCRE  URFIRBHRAR LA
R
MEEERLARETHES EAA GBS PFHEHE - K& &
EREBFAZHESF R AL AEBA T ETRAEAREILE 287
HERAERBFABE NG FTABEEHEET -

- 13 -



M B w1 4E &
METESGAEERA A EH LA bR T EHdERK
MEBE RABZRBEBEKETLBEAECRE BRI RBEREE -
MTANRSL BB L —HBREHIELSY
BEREPIBECHUHEaNETHILEIERBE > B &
BEBNETHERAENSAHMNBN NI BHERN > FUHEMEHR
X E2
BARXHEE - RAHBRHE BN
BHRRHJ2CUERBFABIEBANFTARAREHEART -
AR TRZALERN NLEARINATHEN - BHRXF A
AN ETERBPZREIEANABINEAEN ERREBERE
We Sk o 3B hoth 2 MM BB B B B R ALK -
FAERANNBEBESRABAHEEERA -
U AR X H FIE
R HEE R HER GEILFEHFHAR  HEAMEH
BHBEMBRER  EARNSZNABFSHRAL LB RREHRIAKRES
(A BHRBFAEAAFRABDSGALSESLRGAERDATFTEAHMS
BZUBEERIAMNEGHF - I3 FRI2F 12 AKK—BEXE &
LS BEEEREERIANATEAEH GHFZRNBRES » 5 4 32.781
AR 30735 A B FEmMAEALZBEARMNE 7 BKRTHA LKA
BB RAALTRABBH TR FEARAFANEINRERAAEL
ZHREARXFE  MNAACETRAKES - EMIARBBEEHINFE
EREEHRAT -
FAEHHE - HHEABRIHE LR ZEZRR
AEAANBAETHELRAFT RN RF AL BRARREENFE R
o AL T BENNFTERELBEANELLERAEBMMZE X
M HE FHEABR - ERERTEABHAMLRA -
ARz AN FEMERHEHAERABRELZRA - £
H2BIABELY AANCELHNT 24 AH2B6ERBE
HEHARAARBME  ANBETHEARRDBMRT -

- 14 -



BRIEABRCEBERZEHAY - S RBMEFALM

A BAHRER

b1

1134127318 1124128318
B " & OHEMEWeE B # oy M O HEMENELR
SRR % 448,673.68 § 14,707,972 % & 662617836 $ 203,655,592
#e¥  3962,176.00 3,962,176  # &% 928,797,869.00 928,797,869
o AR 62,730.14 1,429,614  Ho W 62,7301.14 1,455,872
B A 393.93 13,369 B & - -
mo - - R % 2,00000000 __ 41870445
$ 20,113,131 $ 1,175,779,778

BREERRER

RERBZOZRAE  AEcIA@2L2T 288 KEINEAL
XEHTHR BB ENES (ETF) (4 Rée# ETF- H# & ETF
B#d ETF) #h  REMBEQNIHAEAFTEZ AR E -~ &
AR BABRETENLEERRE R E TR -EHBEHN LHEDH & B
B2 AMERMRS 2L RHENGEAL L FTABAPRERBEDY
AN EBH B L EMHENFTABERILHE  B5F 1800tk
o2 R E AR EYN I BN S FH B EMEL LEEAMR
BAITHAH GG H BB HEMNBPETARMAESE 0.70% 2tk 21
i

ARSI ABERMB IR GERBEALFFEABLEES 026%
zwH &8 BHHE -

A 1

R HHAILFE 11 A 27 BHEA XS MR FH 0910455815 4% &
B2 1Al BHMNEAXIERRRFFHER  BEHET
RGEH I UBELAREBEHAA EHEHHELEZBERESE
AZCl@RKR BLAELHURBLFARIMNEULAN - FE R

FHBETHZLETRETAMNE - HNEBRABRBRMEAAE AR AT
#HoRESAAFRZBAE Lo F ol - B4 B8 MAFREA
Z A e

ARSHEENBEAMALZCTRAETAANG  BABBEARR
HEAR EHERER BEREIAEERIDHMMBLTIN B E
BEHEBFLNABFIHM -

- 15 -



ANSREHA (112511 8 16 A (

P
Su %

i &
M

O - A o [
RERZHH T A

AeAiLa) 2124318

P &)

11341/18
£12R318
$ 1,697,952

1,032,197
$2,730,149

HBERNELHBHANZTEHELZ RS H A

WAL HEHEMLEE AP RABEYELHBHEINTEMER

REXZORTREMBZT S

BB ANBEAEE  BRETESERZILSE
ERERATHEME » ATHE 4

Ao o BWKEAzRSES S
A AR B BB

BPHEH BB EHEMZIT S

el i SEQAENAES A LA

1 =Y o T 1A
B Z 4 %8
Bl B HME LA

% AR’

EHBHEAN T EHEMZIBRETRIRARS -

AE 4 113 5 B i

B 48

40 W & —

;112 &£ 11 A 16 8 (%

AMRILB) 212831 A b AEATHMIL R B

+ - -HABEARXS

il E A £ M o K K & =z M 4t

¥ — A RRIT I AL F TR E) UNAFAALLBE N ENZE
il

AR T HRME RN E) AE Sz I3

(B—&%E)
BB ERTROARAE (B —84T)
W ERNE RN (E—42%E)
B AERBIENE RS

WG AAKRSRIENIN LN ENE
BN AREDEE NN Z AHNT
AN BARSEIENIZAH NS

(E—4AE)
1134£1818 1124118168 (A2
2124318 A E) £12A31A
% 1] % & 3R %

1. @B G — % — 4%

2. ZAHEERZF4EE

— B —AWA
LERABIB R — ¥ —RAT
4. AERAH (B) 2—F—

o

AT ($_5263.014) (__19)

- 16 -

$ 26,226,013 100

$ 463418 27
($_2130806) (_15) & -

$ 8957449 100

5 -

13}

$ 3,681,500 1



113412/ 318 112412 K314
& 7% £ B %
5. BAT@EE & — ¥ — &4%43 $ 884,254 100 $ 6.045,565 10

0

6. B E 113 £ R 112 £ 12 A 31 8L AKSHE -—BITHRFRER
B ERT S S AP BELZETREBLT

& # £ % o2 8 B A& F B A
113412431 A
& & USD 2,000,000 /EANTD 63,940,000 114.01.13 ($1.,581,514)

112412 A 31 A
% & USD 3,000,000 /8 ANTD 94,320,000 113.01.11 $2,234,700
& USD 2,000,000 /8 ANTD 62,800,000 113.01.16 $1.,446,800

7.8 ZF 112 % 12 A 31 Bk AXAABITXILERERE—SBA
BE -4 AEHA X E a3 A 3,000000.0 ¥4 & 5,000,0000 &
A (113 £ 12 A 318 @ & )~
b L BEBENZIBE
(—) ALY & XD
I ARARF2HA BRI RBLEELRERASHIBER § 4
4R 113 %R 11245 12 B3l B A A M BBEREANIE
%BoH (LBAL) HPMARANFE AL T

& #) & # O3 B x> F A
11341231 8
F 4 USD 2,000,000 /8 ANTD 63,940,000 114.01.13  ($_1,581,514)

112412 A 31 8
# i USD 3,000,000  E A NTD94,320,000 113.01.11 $2,234,700
# & USD 2,000,000 / E A NTD62,800,000 113.01.16 $ 1,446,800

- 17 -



2. ARXRS 113 £ ER 112411 A 168 (A4 mxa)E 12 A 31
BEERFRERENNIER F AL ZCRRABRFBRATHNA
8,594,000 A A 0 L (MBI CERALKBAR ) I3 EER 112 £
11168 (X4 A28 )E2I12A3lIBAFALUBEFESY
>3 A % 5,263,014 7t A A % 3,681,500 4 (HEFH AT R
BEFEE)-

(=) ¢4 % B & &R
1. 3 A
AELHBTIHRE AHBER ALAASBEHAKFERE
B2 TR mEdS  RASCHUFEHIBETELHGHA
Aoz ErBmbay  BTHERSHMELZ
EXEHBPEARGABRBRATEALERE R EBAHBRH AL
By UL FHRBERMBE LTHBEBREABREFER - &
AeBExH4H SHRBEuLBEL BEEHER S
HREBEAEERABBATHANRZEGREZ BRI FRAE
Mz %e > TwHEMAELEA BEZLFHRETHE - 59 -

EHBEZFGHAHEERE  TH EMEREGELET AL A
RRAENEAEALAY  LHHAR -
2. 15 R ARK

LHRAETHESLIRAGIH I ABRTHROBFITARBEAAT
A2 HAERE ABEOBEALARELBESZEA AR
ETRE -UREF SHLEF - ABEEZHAGTRABRRE
BHEEGAAB BT AR TDBME -

3. WE M RR

AELBREFREZEARABERMNBETHAE BT H A
THBELIBREVEAFALLYELERTIIRAESR
B TR eEAAHHLAR LEQNIBERELELRG > =2
AEFNERBREFUAZ SR E -

- 18 -



(Z) R EH AL D EZ
AALEHAAEL RIS LOBREATH ERAAH K

¥RHR SR IRMEREEFRN MPEATREEZIRR
AR ZRENICHEARFERE G ¥4F2L5LRBREELE
BB BERAMAEAAY  ZEEFEAETFEOHAEZAR
AR B RRERR YRGBT EELS A F R FEEE
FHRALEEFTRS  LEVATHEZRAREEES > NH#
HREEB2FEEERAFAELENE -

- R 4

AKX EFARAYE XN T LMAAEAT AL T -
LR L VS L

1134123318 112#12H318

st " E £ ¥ & Ly " E & M & ki
& & F E
R IR B
e it $ 2,529,582.52 33.9383 $ 85,849,720 $  131,311.65 33.9238 $ 4,454,596
% it 483,170.56 32.7810 15,838,814 20,757,690.22 30.7350 637,987,610
E| kLB B
% M9 6,702,950.30 32.7810 219,729,412 4,945,868,17 30.7350 152,011,258
B T 4,170,600.31 33.9383 141,543,067 14,832,128.74 33.9238 503,162,777
* # 587,625.00 41,0224 24,105,788 2,861,368.19 39.1329 111,973,710

- 19 -



B AR ERARAERLE
F—e2RAXBBE NIRRT LI EFEARESIB T LS
WE o B
B E 113 £ &

i & —
113 )ik
% H% M OE fxofE B K 4 B o4 %
3} ML ERBME AT B LB
2 A =8 S - . e =
& Berlr & Blmmomema) | (B4 E )
HB o5 B A ZElH 5 B A&
134FEFE1RAERE 113.06.03 $ 189,296 US$ 1,828.41
113 sFEE2RAHRE 113.07.01 177,269 1,823.94
113 4EEE 32 AHE 113.08.01 174,022 1,024.21
T3 FES$ 458884 113.08.02 142,538 850,74
113 £ FE % 52 B E. 113.10.01 142,635 849,79
113 #F % 6 2 A EA 113.11.01 132,937 694.23
113 =B H 7 AEA 113.12.02 128,122 068.65
s 38 $ 1,086,819 Uss 8.039.97

=20 -




—EFESKFTEFRF A
BREPAIAF L T g FF A PR £
TE 113 &R 112 #R

gkl ST AEARZEKOH TR
= - (02)2504-1000



7 p =
- i+ 1
= P& 2~ 3
= g APRE S 4~ 8
z BHFTALG A 9
Ei BRFLIE £ 10
- BREFRH L 11
= PR LT £ 12
A 88 A 73R £ e 13 ~ 47
(=) =2@ips 13 ~ 14
(=) WiBHBFL2p B2 SE 14
(Z) #%F2 Bm 2 2@z 14 ~ 15
() £& IRz glmp 15 ~ 22
(T) £ €324 B3 2 BRAMUE2L 28 LR 22
(#) TEEFHD 2HP 22 ~ 34
() &m1iz 2B E2 E8F 34 ~ 39
(M) HArh %2z #3120 4532 5o 39 ~ 43
(1) FAgm 43 ~ 44



%

»

)

() BAE 44 ~ 46
(= DR R

1. - S F 46

2. FNF F 2 G 46

LAMPHE - FABE LT A7
SRR LT A AT
(F2)E 283 fR2 AWRAL & 96 AT
(Te)Ex2z T4 AT
(FI)E~2 %R 47
TR AP 48 ~ 49



e
pwe Ei

Gt E R L
(114) et E 35 % 24003147 3%

F—ABARBTRERMAERNS NE:

EHER

F—oEHFBRERHERMARLNERE IS FA 112 % 12 A 3] 8xEEYE
EABEEA BRRIBFERII2F1A18212A3] Bx@eEssiEsk - EE
HEEHEX - BRALRELR UABEEMBRAME(AZEA T ERL)
FBAGHEGERATF -

RAGHEZER LHEMMBEREEFRAE EAY BAKRRBERZERZE
¥EHERANRBERTEZEeNRR 101 £ 11 B 27T 8z o4 BHF
% 1010053706 sk ki ép® EUAEREL — 2B AR TR AR AT RE 113
FE112F12A 3] sz ERMBEKRAL BRR113EA 11241 A18212 A
3] BXBERABEXABEALRE -

EHERAZER

REFEFGRBEH L ER T EMHFRARD AP 3 R EF A 34T
BT - RGHARZELENTXIEERNCHTERBERMBREAZ TIE&E
— B RA-RGHEAFRE FHA LB IR ZIABCKRTERB 3tk
BRE HFE—BARET RN ARAARHFRBAE L EBRTZRLZ R
TE - AGHEAAEORFEAAREZ ERERE  UMfARTEMERZ A -

~4~

A g sHEi S H5 AT PricewaterhouseCoopers, Taiwan

110208 ZILHERE MR —B 333 5% 27 1&

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwc.tw



pwec EFiK

M EHFR

M EMFRGERACHF LI REHE HE — 2B LR AR A R
SRE IS FEERMBREAZIEBRAERIFR - ZEFTRULIHEREARMF
REFRBRUARAEMERAZERFFURE R IR HZEFRER/LATE
B o
BHE - 2BEFBRECERNARLARE 113 FEXIMAESHFRAKALT ¢

BERABRBLHEEBFEERUART]
ERA
B FRERERMARNNREZZIRARRALELE TR KA 113
FHEZBEEUANLELHEH 155,80l L -BEEUANGKRNNEEZ A LR
PHERBRERPZFEEBE  RELNITEZHLE  ZAFEREAKRRK - a4
BEA HERMBEREFEEALE RUEAGHAHELFREEHEHFEEERKL
NG| B MsEEFAR -
FHESFREEHEFRCEERARIZ AR FHERMBERAMED
(=1 Ji=
HEZEMER
AEHACHTZEREFRERALT
. BREBRIFEE —LEFREETHROARDNHHEBLAR TR LERECEE
MARF| 2 EERF -
2. HEREEEEIEHESIREEHEHRCHEERARIIGHEZIES -
3. REGHEEUNEABREEHREY  EMHTELEERAZEH#N -

EER-EZ2EHRA
e EERFF 1130385003 AR EMAAF RS TR ELNA -




g
pwe EiH

FEBRRRCEEMHEBRUBFTRRZAE

FHEMBEZAEARBEAKXEEHFLEFTERANRLBRETEELZE e
RE 101 11 A 27T B Al 2834 F % 1010053706 3R M4 EH A8 RiE2 A
Bt HaEA  R4HAERMBREGEA ML IR AEERE R M F 4R
AABESANBERBRLEARTRE

N B BB REAN TEMEX R ETOEIEE B AR TR
FRANNBREEEZREN - BHAFEZBHE LX&&&@éﬁ%é‘#ﬁwﬁzﬁi% P IR IE
ETHRREERFEE 2B ARERHBOERLIRBFLEE R FEXSFE
B EETERTITZHMETE -

BB AR E BN ARANZLEEM(AERA)EAERERYE
REZEIE -

G EBERAHREAZITE

AR ERERMBERAZEN GHERMERALCBATEFERANE
HREBZEFRARELRAERIFAERE > LEEEBRSE - GG EAEE
HRBFERBESENBTZERIEEEIRELEAEERMERRFTRZ
EAREARE - AFARETHREANBE RS R - AT AL XA LBEAREH
TAEBREBBEBRMBREEAZMEILERAR  MHRAEAEAML -

AHEGRBYERBAF N ERN LT EREEHBRE LRI - A G367

A HAT T 5] LA -
1. wwb#ﬁ@%%%ﬁﬁéﬂ%%%&% A2 ERAERERR | HAREZ
Rt BT RE 2 ERH R 2T RAHRANZ ERBHEAELENE

Rz AR - BHEETRESIRAEL - AL - KERR AT FARBAANIIESH
BHABHEANZERZEIARAETLRAEZ ARG T RENEERE -



pwc

&5

HAEEMMHZIAMIEHREFLEZZIHMA URITEHENATETZIELE
Fo R B E 2R AREEHROARAINIFEHZAHAMRETE
E_’ o

WEEHEMREABRA SRR BTN REAE A aiEEx o2
P o

RBABFZERER  HEERERASSE Lot A z@eH  UARE
BB AR ER RN AR NN BEREI RN THRELAEAREZIETNH
REARTHELAEARELN  FHER - R eHGELEREREFTHRENSE
FEARERNE  RIBENELRE P REBEMFREAGER L EEERMBR
A2 AARBE INZEREHBEABEREEELER - A et &Hh
U EEBREAFMBIFLERERELEH - ERARFHXEATREIRE —
SEABREEHBROARNIFABEABELEEZ 4

FEERAERE (AEEHME) LERAE BHANE > URABEMY
RERBAGRERMRHRFEMH -

ARG EEMBRBIFR AEMAINZEREERTRE  UREARE

BER (AENELOR PRI NIERBERRK)



pwe Ei

AGHERACEEN BRI FTRT ATHE B LAR TR A R
ARBE I3 FEEEMBERRAEVZHEELTE AN ERRE FHAR
EFH BRIFELAAFIHBERCFE REBFLFENT  AGHERER
HESREFTEBRBERFR ATAERMLBERMELZ ERPERNBEZ

NRA B o

A ow oW & & % 5 F KoM

Voo 2
A U -

SRETETHELE ¢
MEREXIR AT HEEFE 1100347705 3

¥ 2 R B 114 & 2 B 20 8



$ — & # % 1 2P
A E B
AR 3l p
L T
113 & 12 » 31 p 112 & 12 » p
7 A iHer & o 3 %
153 i 4
MEZHERE = (-)% 2+ $ 227,416 17§ 163,750 13
BEFFROAPEFELERT A #(z)a L
# 124,135 10 142,614 12
Mefciemd 2 48 % A (=2)2 L 68,134 5 66,566 5
H@ e F A 9,036 1 6,932 1
M FAE 428,721 33 379,862 31
HABTFA
BB FEFE RS o BT $[$1L' = (z)
FA s 1,884 - 1,442 -
BRI ZRT (1) 39,172 3 43,965 4
b E R K () 466,418 36 463,671 37
T A (=) 6,982 1 5,591 -
S N ER Y 1 (1) 163,313 13 164,617 13
2T A = (+) 22,507 2 24,960 2
T @R T A A (+4) 1,653 - 2,553 -
wHREE A(F-)r 2
- 122,397 9 122,473 10
H@2ind T A 45,460 3 30,962 3
BT AL 869,786 67 860,234 69
FTAR $ 1,298,507 100 $ 1,240,096 100
PR
s §
T R EN A ()22 $ 118,764 9 $ 113,229 9
AT A(+4)% 4+ 36,348 3 28,283 3
FEE-nts -+ 2,569 1 2,302 -
Hwnds f i 2,300 - 2,306 -
s f & 159,981 13 146,120 12
it f
Radgflf g 8% A (+z2) 5,953 1 10,455 1
L RN £ L 4,512 - 3,402 -
ERNN 5,456 - 4,819 -
sbinde g F & 15,921 1 18,676 1
iR 175,902 14 164,796 13
#E
LS A (+e) 600,000 46 600,000 49
g E A
EEXFHOH A(+2) 371,313 29 359,903 29
EE g (=) 973 - 986 -
* e F AR A (L) 149,572 11 114,106 9
Hu gy = (z) 747 - 305 -
i ¥ g 1,122,605 86 1,075,300 87
PRz $ 1,298,507 100 $ 1,240,096 100
— B B IAR A G A B IER L 2 - A 0 FE R AR -
e >
%0 i@ |
FRE Ame g U LR AL EER RIS




=MEee
EQé‘t}"—'ﬁpg
$ — & % X WFHEEEOE > 4 1 2 7
i3 '?_‘é ’%:’\ {‘3@ Ir. %
2R 113 & 2 [EFEA s 12 7 31 p
B~ 3roMpga
(f=BEg@LAToRA)
113 E: B 112 E: B % #
P s £ iE % £ iE % oA %
A
Kk 8 JE SN <L $ 755,891 9% $ 691,860 98 9
e <L 30,078 4 15,566 2 93
¥ E 3 785,969 100 707,426 100 11
FER (=)
(= )z
-+ ( 608,566) ( 17)( 570,958)(  81) 7
¥ ENE 177,403 23 136,468 19 30
FE M 2 JIE
A E :ulﬁ@i?ﬁiiﬁﬁﬁ 7 (=)
FAZAE 3,243 - 5,412 1 ( 40)
&g L 3,528 1 2,310 - 53
AN ()
(1)z -+ 6,213 1 6,238 1 -
H @ e~ - 401 - 196 - 105
13,385 2 14,156 2 ( 5)
FEARY A
BrEFEZLI P42 ~(T) 4,793) ( 1) ( 5,491) ( 1)( 13)
Huporzgpa = (<)
1)z L+ 1,705) - ( 1,618) - 5
( 6,498) ( 1) ( 7,109) ( 1) ( 9)
o iE 7 184,290 24 143,515 20 28
STIE AR 2(+4) | 36,276) ( 5) ( 28,121) ( 4) 29
*EA 148,014 19 115,394 16 28
BelREFECEID)
FPEAFIFELAP
EAsflE 2L FE Kk = (+z= 1,948 - ( 1,610) - 221)
BEEBFEFERSLEE ()
FE2ZEF L LR 442 - 17 - 2500
BAELEZ PR A (L 4)
i ( 390) - 322 - ( 221)
AP H B A E (RIS EEE) 2,000 - ( 1,271) - 257)
rPFEEERE $ 150,014 19 §$ 114,123 16 31
Fo g
AR OLE AR (=) § 2.47 % 1.92
t5ri B AP TRAR & s A BREMARR L 2 - 3048 0 i R AR o
LE S ﬁ?’fu VERY 2N 3 ﬁfg&l PAE R {[
0. 07 |




AR112 & A&

AEI1I2E1 7 1p &%

R 112 & B

AR 2 ERE R FEHF

M E IR E AR

AR 111 # R FRdpHs A p
PR
USRI

Ful Pa o fha

AR 112 & 12 7 31 p 4%

L RIEED

[kt

AE113# 17 1p 4%

LR 113 £ R

AR ERE B FEFE

AP ﬂ’r';}ﬁ'.w. u%?

SE 112 & B P BEE AR
CRES L DS
WL IR &R

U e

AR 113 # 12 % 31 p 4%

iR e
i ¥ & il
SRER
o EEEL
ERFTAATR
3 *E T EF A D KB RPN HK A A RRP BT = 8 £ N
$ 600,000 $ 351,753 § 996 § 81,497  §$ 288 % 1,034,534
- - - 115,394 - 115,394
] ; - 1,288) 17 ( 1,271)
. - - 114,106 17 114,123
- 8,150 - 8,150) - -
- - -« 73,357) - 73,357)
. S 10) 10 - -
$ 600,000 $ 359,903 § 986 § 114,106 $ 305§ 1,075,300
$ 600,000 $ 359,903 § 986 § 114,106 $ 305§ 1,075,300
- - - 148,014 - 148,014
. - - 1,558 442 2,000
- - - 149,572 442 150,014
- 11,410 - 11,410) - -
. - - 102,709) - 102,709)
- - 13) 13 - ]
$ 600,000 $ 371,313 § 973  § 149,572 $ 747§ 1,122,605
(60 BHPATE A s A BHMIEE L 2 - 308 0 R 2R
@ I8 A :Fi}’él %éil —‘J_ ﬂ;?ﬁ_g_
¢ M
37 |




S
EELT S
¥ — & F X ﬂ%'ﬁ?rﬂ_% i S SN
B wlShaESER 2
2113 & 2 G2 aiz 127 31 p
%q'r' B
1 3 # B 1 £ R
¥EEF2ZRenE
B T AR $ 184,290 $ 143,515
B P
feE FApE D
AP A EREITET Y 10,161 8,930
REEFTAITER 2,598 2,691
FFEEABAITET 1,304 1,304
#rsl 7 or 11,049 10,355
FEFFRLPEFEZ ERFTAENE ( 3,243) ( 5,412)
FIA 7 98 90
Fld gz » ( 3,528 ) ( 2,310)
4%’* BWEZZHFHEA 4,793 5,491
USIEERN ( 114) ( 171 )
B AR KA A 58 6
] “imﬁv#mgaﬁﬁ/ﬁrp # B
BEEER AR 2 @%E"
)@krWﬂa4dg %4c ( 1,568 ) ( 10,539 )
R AN - A€ RIDP ( 1,999) 2,799
E%im%wwxéw E gD
H s s 1A 4 5,535 13,780
ﬁ@iﬁ@ﬁf;@%“)ﬁéc ( 6) 225
RaAgdlf 85 5" ( 2,554) ( 1,224)
EAEAZ R E 206,874 169,530
Yo B2 1 4 3,528 2,294
ESNL EA LN ( 98) ( 90 )
EQL S ( 27,701 ) ( 19,902 )
FREBEEB2ZERE T 182,603 151,832
PFEEFZRENE
BEPERS LR EFEZE&RT ARG 4) 21,719 ¢ 5,673)
Y 284 2 KRG ( 13,068 ) ( 14,941 )
LR AT A ( 8,596 ) ( 9,613)
FAEE LR A) 76 ( 25,000 )
H2nds F A G 40 )R ( 14,498 ) 1,365
Yo B2 AL 114 171
FFEB2ZERE D ( 14,253 ) ( 53,691 )
LFREF2ZRENE
T~ 4R ( 2,612) ( 2,620)
ER A B 637 1,187
3T £ A ( 102,709 ) ( 73,357)
LT R ERE N ( 104,684 ) ( 74,790 )
rPMEZ NFRER B 63,6066 23,351
A EE NF LA 163,750 140,399
HABLEE GF B LB $ 227,416 $ 163,750

ekt
o
bl

fo it B AEPA AR & LS A BRMAAME R 2 - 304 0 GE P AR

-
RuAl

N

ok

PR RRF




zaxﬂii‘”

Bz x EGERSEMl § 1 @

TB; 'Eg E =4 J&%] )} =R
EREL S PR

L S R

CELETE R

EA A S -y ’9}117\75‘i’é\f’(u'f?g;ﬁs_ﬂx\—)ﬂuﬂ\iiﬁé\%?\
£2 PREY L3R EH X ARE 90 £ 19B+aﬂ?4g{§rsg,ﬁ_é,\ggw
iR € (paARI9SETY Il pdd &5 D—”Il‘m4?ﬁ:t E"giﬁ'iﬁg;ﬁi\ﬂp
Aoy AR 101 # 72 1 p °{§;§§ﬁ¢§,’_%"~giﬂ’i gp-“é\ﬁp%ﬂ,,u i %
AEE )P AL BELSY 2 BLEHXTER  FHAR MU ERLATFEAS
T
FIAEII3E 12 3l pat » 2427 2B FF 2B EAHFTR AL 40T
£ = p
FoE2TIRERT AR 5 W83 &40 127
FoEcHEWTHAL ARB6E3? TR
Yo EREHAL “ F86E T 237
Fo g AER £ . F8T#87 13p
FoE£TTAE . F88ET 19p
FoELMPHAS A F89EG? 0P
Y- 27 T AL ARI3E£3? Hp
Y- £rBAEAELC AL ARI6EG? 29P
[l A e & 1 - L P9TEY? 5P

ErmpApFTiead ias
£ Me s

A FI8EDLH T 21
A FI8E10" 22p

o AL MATES AL A F99EZ? 18P
- ERIFTARR A £ R E99£107 21 p

ErAIBEA2pHCALAS
& 27RAl FinTech& @ A &

£ 23 kT AR AHERKREASL
&4 81 £F#30 ETFA £

£ 2IRADFEF R £
E2Al I FERLE

£EH FRI0EH T 2m G S4p&ETFA £
£FWI00~ £ ¥F 5K 4
EXRHHRER T AL

br EF|H AR BHRTEESAL
& >7keSports® itk £

& >3kFitnessit B e A &

& >3kPet* 324 4

~13~

AFI105E57 30p
X F105#117 28p
X F106#97 28p
A F107TE4710p
X F107#57 31p
X F108#1723p
A F108E47 29p
A F108E62 27p
A F108E 117 26p
A FI109E57 29p
AFI109#97 17p
AFI109E97 17p
AFI09E97 17p

<



z = i 2 k),
Fo e i EREINIRTHRRATIRT LR SAL NR110#27 2p

E e A LI AEIILI#EDH? 25P
:;.:_54;@;&ETF;L‘£ LEIILETY 12
;)7«,;%% \&g‘.ﬁ”@%#}[?%é?‘é‘%f ARI12#117216p
PO %@92ﬁ5ﬂIGBLW”iT%Q’%%E@J&vﬁﬁ%**%
%—ﬁﬁﬁﬁ&&?”"(’ ALY - 2329 )23 28 b5 &
SPHE R ] RS - £ P AR 1.49320%  Ap M 2 R AR p 5 oA
B 92=& 77" 31 p -
igﬁu;ga@7&&ma209&%%@%«ﬂ§%@ﬁ%ﬁ%%%ﬂ@@
TR E e T4 $—$ﬁf\ﬂ%§i’?§;f+;ﬁé3\E}9237”319%3'“‘,&,*1‘%"
FEd pHMEPAER > HARITE 12 31 P L Y- AEFIRT RERDG
FrEa P e

AP ARLI00E S 9pET AR AREFIELIR E A NE T M
‘ggj;}ggff;,ﬁﬂrpﬁi;}ﬁﬁﬁgété}w%ﬁ;}f’°

AT RMD TR S, DA L S AL T o

®
A é;_j:ﬂ_‘:_,‘} ‘;’l#ﬂf”ﬁ 100%8}:%
£ 2 112 & 127

SN

W iEMirFE L 2 P2 RRE

B P TR 2
AR NI N

31 p k&A@ 2

Ro 4 dA sl s 150 4 & 147

AR II4E 20 200 £ FF €A BRFF -

(-):H*EEREFFRARGCIT HETLEL DRT FEE D oed S
B B REMAFRER R J.Zf‘
TR EFERT IS HF Aok AR 113 A2 MEH R EED
PPl AEF B DA G ERA R

ST /ISR R

R 6 R E §
B H 2 4 oy

W FPAFRAR R % 1652
X RS T IERL EN:
eI R B
SRR ETELE RS
TERT R SR

SR P R REH AP

S 2y

Z=in*

r é IFI /n

r E’ L\ ]l'-il:*j:—L/—‘/rl

CPATAAR W) R TEL 2

o PR
R X

~14~

i r’g%ﬁawv‘ 2 FEF R F

ARII3ELY 1P

A N IICESERY:
71’:3 ARII3ELY 1P

BB RE RS BT E Y &



(Z )W AFE* 23 €NV 28T ~ 31 {8 R% ¢ P4 3 4R BB P i R

TEARANAEF EWRT AR 114 Eg 2 REMARERER ¢ ER AT
FHE S B LB T2 BPE R
v g ERILE ¢
Rt /i3 0 /B3RP 2 2 BAH 24 ep
R 2R 82182 30 T34 47 Rk AREI14E121p
AP ETRPHERERZ BREAS D BRI KR E BRSO &
AR Ol
(ZOR%E+ BT e FhoedAgsg v MEMBFERD g8
A
TEARIRE - ENZ Q’?#'“%%P%$?§w 2. B %% B IR 3F
FER R AFF B DR B2 EREBRC
HERREE ¢
ArEH /g /TR 2 R BFH 24 axp
RIZMA R4 RN 5052 REMBFEHRER F 752 B0 AEI1b#E12 1P
P& 22 piglageg 2 310
RIS F ERR 5052 WE MR RN 5 T5.2 2 ¢ NI BES R
TR R RT A PE N
e EMZ»??F%—%EJ%IO%{K I.E]K g*LL%E!'H?ZS%ﬁ,i@E FER%§FEREE
THREFEEAMBMEE N ETR2ZFT AN G AH g AT
e R P?Iz}#é’ﬁ%‘r—%ﬁ | %175 T %‘ﬁ;«(u AEI2#12 1P
R R ER 51T TiRG 25, 2310 AEI12#12 1P
R pA TR P 51782 B 0 N4 =0:f * W3R E AEI12#17 1P
BRI F1TEZ RMEMBFEERN 55— RF
R R P 5 185 TpdiadRd 2 228303 | ENEINES RN
R BN 5195 T2 E o n iz + 07 1 HE ENE RS R
RS LR €2 B2 & Regd —F11P ENC BTN
X o 5’ SR FPHERRZ BEYAST PR RE BRMBEE T &
& 4 gs .
TR EILR L gREP
A‘gj\ ’i*"?#z&iﬁp“T%ﬁ*’ .gg—u—;{ﬁ\?&pa r-—roufg' ?‘;J’FLEQ"’F’T%J —gJ—
TR BT REDF - R F o

~15~



(—)ﬁag%m
ABHMABEL GRBE
2T p 7 * 2 £ FEKLF

(Z )% B AH
LTl &afp s ABHMBFL GRFEL S 2HY

SRFEEEEFRANZ £ F 60 101 & 11
5 1010053706 8 5 % 1 -

(D#FE> v EfFdz @i EfFdis aR7T A -
(DF2>rHEFrlz @8l e FEHFFRILFEFE2ZERT A -
(@ﬁﬁ%%ﬁ?éﬁ%ﬁi@?%ﬁmma&ﬁmﬂaﬁi@ﬂé%°
L E R WMs'Mﬁ$4ﬁ$@w«ﬁé£§ B3t Bkr A2
1m§”ﬂt¢ﬁﬁﬁ’** HOOLPF K E Y B LM 2 R OR TR A e
M2 3 p o & %i@%ﬁﬁﬁ%iﬁ*ﬁ&i%%iﬁs’%ﬁwazi
F]'Jo

(Z )k M de B
l.# sz £2& F %
AT BRI L T IER > %’iﬁb’%}%@ilﬁ SRR (T
BPalER) e ABMMAEL BN ASP ZH LR TSR
T 5 & IR o
2. B % Lz fﬁ'gp

(AR HET 22 pAFEPLTYPRFEE LA BER #E S
FAL AL HEP LW EDFE

()R EREFTAZ LGFRE  RFTALFLAP 2 TH IR E
FAED AL 2 BB LRI ZFHIEE -

(3)+ r’,;i?b%.fﬁ’;},i,tt?g—; i T‘%é’é%‘g ’ %E@#F;%%Q fbf%u = f}?:—g—*ﬁ’ ,;}-—Q_«fﬁ“\
AL RAPLTHRFEAAL AL AL L AHLTRA S 4
WA E REEAEFEFERD PG EFEY  RTALF A 2
THRAEGAN  AAE AL ABLFERANL G FEFET
B;%%%Qmﬁﬁﬁéﬁ’Wﬁ*%Q¥BLﬁQ%$H§O

(D ABEFELFEFELL T EM A2 HE/FEDF? 2
% | F| 4R o

(2 )F AL E G T2t id 2 A fp il

1 ?gﬁb—rfuj,g,ﬁi_dﬁ,/,v\;‘g;;,ﬁﬁg?ﬁé
(DFH#2 ¥ FEEP P FIREFT A SARMBEL LA g -
(D)2 & 323 phafy ¥ o
DFH»FTALFLAP LB PBFRE -

(DR ESGFRE BN FALFEAPBI AL B 23 dr g
A I TS T U

~16~



2a z

A TR
&
(DE®EE T E 2

A H B L

[ A P

A TSN 4
CAL N ELENES

£ o~ A~

BEEEE 2

R AP

o R i%i B %37
FEz dffle s
° g e Pk Al g
S VI SR o
oo E B
2oh MR HE F
FRAIE S AR

~17~

o
B

e =
R b i W NP 4

o
s

—

o> F

| 4

W
=
e ®

puf

Al
7!3\‘3
[k

G

*

o

Z.é‘fﬁfﬁb—fﬂjpgﬁ-é—vﬁ’/}ﬁéﬁﬁjfgﬁéé‘fﬁ
(Dﬁm%%ﬁ%%%ﬁwﬁ%%ﬁo
()L & 523 peham G F o
(DFEJ*FTALFLp LB p B FRE -
(M%iﬁﬁé%i%@@ﬁiﬁ%ﬂ@@iwi: 2 4%
AP HRATF R E W IEE L f R AR R o

)Y M &

@gmﬁﬁﬁi FTEFRAMBEZET O BRFTVEFEE S LHERE

TRERFZRRE ] TP AP E T TR B P PG LY

W2 mhmERFEY AFLIHFRE -

BB RS P EGFEZ ERT A

I hip 2t pRBU LA IAFEABFE L FEREIR LG EFEL &5
FA -

207 P HEHNPELIRFHIIZBEEFR IR L EFEL ERT A G
F* R P g

AT M AL RINFERE S LG EFE MM A ARINHE B FR
SR BEFE o BEEFLRAEE o

4, F Bl IR 2 > Bl F M 2 SARE A T oaan o 0 2 K] &
%EEE?QL@‘E_E% ) ﬂ"%?"‘#ﬁj}féiﬁﬂ’g)’i T ~ o

VEEH B FEFE RS L EHFI2 EBT A

o dg Repie | BT - 2 7 fiesl 2 8 » B2y B 2 #E1 2T
N A RGN FEFE S ARBERETAER LG8
R
(Uﬁﬂﬁﬁﬁﬁméﬁiiﬂ%épaaw%ﬁ*Tﬁiﬁéﬁ?éo
(DFHERBTALLENFHALFIPP2ZRENE 254 HH42

P LA S A A 1 R | I

2.7 P HEHNBPBERHISI 2 EEEE FEFEIRS LG EFEZ ART

A 1% Q%E}Q?o

= A HFE ;bfﬁ B
EAE IR AW
PEE LI E o EII
SOl B2 A T

2PN ERIIE A~ o

R EES ¥
» IR 3 b 1RSI

=K

v
e

o

[

A
7:::\-3
R



() Izt 3

@ﬁ%ﬁiﬁ%maﬁmﬁﬁwﬁﬁ* @ﬁ Mg o E A E LR
5o A ,\r}‘\b[J:B’» £+ £ §' CITE R ETF R AR AH S Tk B R
THRFRAFZFLERFL - HEF L2 EBH B AT RPEE? £
= lv?g_”)%"ﬁr';}\r > R E e

GADE AWk
*Qﬁ%ﬁ—?ééﬁiﬂ’féﬁfﬁﬁ€ﬁ§%2ﬂﬁﬁﬁﬁiﬁﬁ
1IERFE e FEAMBESNLSZ Bl TR AT TEL
FAR(FFREEFILE  Hp RLRALEEY BT AFFH S F > & 12
BOOERHETAEAEFFEASG L HP RERIIE R R G M F K
o g ,;lﬁﬁpﬁﬁgﬁpgw;}ﬁ'%fgﬁ’gff&_ ﬁ;ﬁ%,ifmégﬁw’ﬁﬁﬁ.@:&
Ma 2 etk > R FHPRFTFHPEY L EFFLFHIFL -

(Aot efFed —FEef

FrREFLZLAFRELGFES AL ERFF] > WRFHF P FERZ
RS FIHEE -
(F-DH* #5522 KT
AXTRERYREZLHFTRBHRFTF 2P o
L3 2dHh g+ 42 B (2 HABM) §F 227 kB0 %
PR 322 REHPARREREEME G EN P SEY
GRS R R ERPRE S AP TR
2.7 278 F 2P FAEHAELZAFRFEZEH L o F 0 F 2 ¢33
ﬂ::t"‘jiéf%,\{,‘g_i%%fgabtiﬂ\é}q%%?if:tai‘;/°
AT HIFIOPEREFLLHFPEIFPERINSFTHIHEE HEBEFLL2H
BPREFEFIERMRIIGEBFEFE cdrd P HEHF DI RI 2
FA2RPIHEENEALEZFT S ZEERF AP B REF R R
A
A F 27 FRLERFAERE LA 4 (SR 2L ) &iF
SR ERII TR EEIFREFTLIS A FIRE AR
Bt AP N R BT LA BRI LEE
. AP AHI T mdl o HH I 2P FAET RS LR E
TATHEE LT AR ERTAZ 2 L ES RARIKT M
EFESEF AR L EEKRG £ LAFRI 5 P E o FH
ATRANE U FLFEEEI 2P T M TT £ 0 B g m
j‘?}\?’?ﬁi}%/fwgﬁfﬁg?é_‘E‘.i7z$ﬁi#ﬁpf"*3"ﬁfiﬁ€&5'lﬁ—ﬂ
BELEFLE S ﬁéwﬁpﬁééwﬁ%ﬁﬁ N
FoRMFEAF I L2 E o BRI JIEAFLApREL S
Ji—r:'o

~18~



Z)AEAE LA

1.2 % & 2 X GUBELXAZ KR AH-

Z.Qéiﬁﬂ‘?ﬁ &ﬁ;iﬁ@‘?ﬁ* AREFRCE G F A~ k@ o
PR P IA AN TEAEFERE A AT AR AL -
BHEBPF A KE'%Qi%ﬁﬁﬁ@WNoﬁéﬂwﬁ@?W*%i
FRus s g I E -

3.7 HAZ RF L FEHES AN R £ U E RZFHR
FE - ALPNE - HBERSAPHELEAFTAZA G at® &2 47
B3 F AR FAEE A E L SEEF@.?i‘f*iTé#% e pF o B
TAMTE A RER zgiwﬁﬂzﬁﬁﬂ,@é TE SRR R P REF
AP ARREREREETENS T 3L~ I EREE BFE 2
EV R ERP R LR - ERFT AL A £ U7
SEEEH 5-55 &

FESKH 3~5 #
i 1~5 #
(L) A2 EFRE — R * T A/AF L G

(T2 )HEF

AR F R R 4

7 p AT EFTAZARFTEG o F R
E\i&fif.ﬁj%ﬁﬂﬁé_iﬁ%ﬁ?’i&ﬁ?« i E S
\’?ﬁﬁ%fﬁ?ﬁ;,ﬂf'lﬁﬁ* °
2
i

MR L MBI A

(DALEH > Fh7 ok

(DB T A § 2 RBRFLH -

I R LIREIE o - I f}ra ”"%E.%';ﬂﬂfﬁﬁtﬂﬂi
bﬁﬁimwéﬁﬁ?ﬂﬁ“ EFLHRE P HE TR
L HFEETEAFERTET A

4a
{w
/%’,E

Wﬁm
- ©
4

LR BT AAEFR AP S AR R R

(DAEFEF2hicdE &4
(DB pfzdigzaEzreflsd;
)FE 2z T4 HESI A 2
(4)7%#%31”‘%%“,%1‘%57?&5?i%!-ﬁ’f’%.i?«'ﬁgé’é%—%;ﬂrm";fé_?ﬁ.@iﬁﬁ_
Feo iz iged sl 2 Rii2z B33 4
SHBSAESFE N R ETAL MY ENERPFRAEFY R B
ﬁﬁ—ﬁ\ﬁiﬁ-ﬁ ’#&"J#T%% * °$ﬁ£%§ f?ﬁ%%;ﬂf;’p@‘y, B ’fgpﬁé_

AFRAFEFLEm L 78 &
wzfﬁ;ﬁ

E
mﬂ.

i }/}za‘ﬁg l,{B’»Hg\:ﬂKPM‘;IJs gg‘ggg;;g_*;;uj\ﬁ:;;u oxﬁ;igﬂ i
* ER LB RERINITE > @ EL L 5~HH & o

~19~



(..L

I=q

AP RATAS SRR ARIE S A D EGE PR
F o

ié\f’"f,ﬁi‘_lﬁ’—_i%ﬁ"dl%ﬁﬁ POAK R LS FEE = A D
Pk B e BRAFRI I RICH AL LB 2y
e g et H AR AT AT D (&S g Ak E T A 0
T TRAGFEFREDPE 23 F A u@EARAF Y > FRERXFRE
B2 2-3 #pd HFARw o PR w T A M A B RIS T
* o
(F- )& mFT A B

ANPRNFTALRAPERTI R I LT A GFET Y IREF FT
VAL AR MR G SR M RIBREFL TR LA R - AT A
’x"}f“*fi'ﬁ/}é)«*@/ﬂé«iéﬁx%“x%maﬁ—‘kﬁqﬁi FouwmER S RAF
AR 2 R T#é_i\;iﬁulfg’ﬁq?“‘.ﬁ,ﬁ\léﬁ':}?%9:5’1\}1@0\5\.;}?;}?%;—’&%4“
L FAEG £ P REATAFARAFFA LN RT RRITES 8

fRER GRS E R )] ORPEE AR )T AG RS
2 ;zﬁ‘f"‘(éi?/}%’ 1 /’}3’_ ’?;2%}5} > ¥ E—Z 3 7% 2 ,%%F'_EE ® fa’p pJ-EE":;:s;'J °

(- Qe R

ish I QR A VRIS TS S A 3 1
]ljfé%ij'i*o

2.3 &2 5 kg~ A

(DrE L& H R
HY AR LRET G RERETFLAARBERAELIRA EHBFR
AL EH 2Tk A ko FHREBELENVTIBEREA RS A k2 H
2 Fp ?&f'lz“a?é;

(2)F s {13+ %
AFEARANTE T2 E2EBGN R I 58 882 JRIFTHEE LA

X 34 B OPR A4 B pF 2D

ki

RARTI R AT E > E U F AL GF AP LT A B ER
ﬁ;%’l'%?ﬁig'? ’“'%'E°ﬁi5‘f]é% }—Eﬁﬁifié‘;ﬂ:gﬂ?ﬁ?;g;‘l—
gl 3 #HRFNELFTALFA P omUmi- 42
FRE2PF-RLFEFTOPF23FANFA T 2F &F 2
PHREFRADF LA B Y RS F(NFALFAP )2



}"é_‘flj o
"ILE? [+ F A2 2 P e EnF L FHRINTEL FEH

i%"ls_’g 5 e o
FFRjZ‘g\'ﬂ\\#Brﬁg’ﬂf?:_Wp;‘gilj;;#ﬁéo

e

3
B. =
il
L

|
1

C.
3. 4 5% i 11

BRI AL PR LB EAARFTRIAL R A AR 1A A
BXFTENEPFRERAFJZF T HF L oA DTN RKFEFE WL N h? )
F%Fffén?%.‘:’E“Z?%ff‘-%ﬂﬁ#&ﬁ”“ﬂﬁlﬁ%éﬁi rﬁﬁf%%ﬁl’%‘i#‘ﬂﬂ?‘
WONEF o BEART F FH AMBFED S 128 2 GFH AT
A M FTIR o
4.ﬁ1ﬁj)ﬂ“1§§ﬁjm%“

E1¥ 2 g EPY RN E2EARETAMRT EEVERRTFA R
AT R G oL ER AR ERF AT LRI AT AR
Rl g i ERP ATV A7 B BRELERZLERRL
Ak P m - p2ER S LR E P R ERARERE Ao ER
Bl m ko

AP r B XN GERFF LA RS LRI A RPN FF A G
Ao

l.Emayfer tigp oo fy é/filﬁéi”a U O R S
SPFANGREEFTARE > BRI FEP IR B ERD
for

CA ﬁ»:iéﬁ*é%ﬁ%ﬁ‘ﬁ?@ﬁﬁﬁi*ﬁ%‘%g
ﬁ@}&ﬁ%;&@_&;@'%ﬁﬁf?ﬁ&,?1'{9»:;.1-“;%: ﬁ.,gg L EPE
7
7

i BANPRIFEGRR L A RTA R

Lo @ g * e 382w @ 2B r AU FEHELT B
I EE 2P FHZTERLSNI RS E N R R
ENhoMTERBRANFE -

2.ED IR AP YEL AL BRI AR T B A
FTAELGR AP 22 F R I FE o FERERG
SR A AR MR R TR Y 2 kR s F A RT3
Y Ee ML L REGINTERLF - AARPFHBRT
ﬁ&ﬁﬁ7waﬁ,wg%giﬁﬁiﬁﬁaaaagﬁﬁg%»
‘J’f'»\?ﬁféﬁ ’ &‘*’i‘}“ FRERLARE R ALRFAENTERY T o

@R TALGFAZ KT A ié'ﬁ~vﬁff%%ﬁ*ﬂ*?ﬁ
éﬁmax@ﬁﬁﬁﬁéii%ﬁﬁ&ﬂwﬂ°wﬁw TR A
TAELGAP LR FEEZE IR M2 RETERET A



14

PR FEmEaREgr 2l (2 f2) FE -
TR LR G T oA IR AR BERMRTE 2
E-FALGAPEERARIZE ¢ AL fu

5.EF A RRERESTRINL GO TERTAS | FEFISEG A
g])'/&%ﬁﬁ‘@/ﬁ l?&k’%?ﬁ?é_i,—?—z?é%gﬁ;— ’&éj‘?z‘éﬁﬁ""r'fgfm
F‘é_a %ﬁﬂ*rf—»fmé. l/%f#‘;%_ ’ é’ﬁ e i#{f?ﬁj&-éﬁpuﬁ-fgfh?éa
Ep AR AIH 2 RR S RT AL b B
@(’*"‘i‘/‘fgfﬁ,% fF - 7f_l__%_"\E\}Zk‘épfii%géifzii%g%@u/i
ARG FFERAFTAEZGHLGF BT @Ry 22

ffEAs e
g 52 BRI AR KR
g i
4

ﬁb@l*@%ﬁﬁj}ﬁﬁ«éfﬁ’ MT;H‘?7§€’LJ§C

= Eﬂp vofEd g Rt
PRI N L E fP RV EARRT AL RRLE TG LR TR
EHAAEAIFATRGEAF - HERP R BREFERTAZ | F 1RG4
X TRMBEREADBF LR G - FETAHLA §FHE P YRR KR
T2 P
P T S i U N A X
FERIARNESZ RGP > AP FEY HEE G AT A
ZAAMHEE BT FIRIEIARETILIE @ P HE RTL L BB
REL AP AT R AL £
LR 113 & 12 % 31 p > & 2 &% pE A
Z )
& £ 2 WP

(- )R 42 %14

113#127 31 P 112#12% 31p
E* & $ 166 $ 175
ESNENER TN 27,833 43, 644
=i £ 5 199, 417 119, 931
&3 $ 227,416 §$ 163, 750
~

SFARAFRBREZ GFRERE TP 23 o

99~



(DB EF R L EHFI2 T AT #

(xSl e i EfFE gy A

N\

%)

—

113#12°% 31 P 112#127 31p

fm* aﬁ#ﬁ“gﬁw rHEHFE L MY A
X FGHE $ 120,371  § 139, 909
THRBE 3, 164 2,705
&3t $ 124,135 § 142, 614

A2PAR 13 &2 112 ERSEBHER L BFE2 &

/47\

EJJ

B R

= 83,243 = $5,412 -
(Z)Bfeg2 § 2 48 F

Y EdR!
s e

L
v

2L
3

2R
&%

113#12°% 31 P 112#127 31p

$ 67,175 3§ 65, 171
959 1,395
$ 68,134 3§ 66, 566

A -2ZE L #

113#12°% 31F 112#127 31p

BEF1 L

A+ A IFRE $ 1,137 °$ 1,137
ST 2 747 305

&3 $ 1,884 $ 1,442

.22 ER BB REERT 2 %K'ﬂ/’?‘x‘F‘i—ﬁ—‘@ﬁ""Fr#F ;FE‘"“'%'E’
FE2Z AT A ZERFTHARIISEZ 112 & 127 31 p 2 2 & i
B A u 5 $1,884 % §1,442 -

20227 AWM 113 £#2 112 EASEE B FEHFR LHEFEL &4
FARNCE S FLEHF 2L 2 LB ERs Ao 3 $442 2 $17

B EE 22T

l.HE*REZZHFTP @

113#12% 31p 112#12% 31p

A
“‘—__%f‘ Lg% LRI $ 39,172  § 43, 965
TP W113/£112ﬁ129315100%#$’ﬁ¥—§f‘~§”%g’3£f7
"ﬁ‘i’é?

~23~



2. AP 23 2P EN BRI DR B AT
113# & 112# B

AR ($ 4,793) ($ 5,491)

H s 55 V}JF-W- — —

A LA E R ($ 4,793) (3 5,491)

()2 & & 2 K & = 3F
AR EARZEAZRAE2ZREFFET 4
2 SERXZEHR  pEa R G i &3+
& &
113#17" 1p 4%F $ 359,139 § 228,574 $§ 75,343 $ 2,944 $ 666,000
NPT - 981 12, 087 - 13, 068
AR - - ( 102) - ( 102)
AP A - - ( 2,592) - ( 2,592)
113# 127 31 p 4% 359, 139 229, 555 84,736 2,944 676, 374
e =)
113#1" 1P #%F - ( 146,496) ( 53, 056) ( 2,777 ( 202, 329)
AT - ( 3,525) ( 6, 469) ( 167) ( 10,161)
3 A 9 - - - - -
KB A - - 2, 534 - 2, 534
113#127 31 p 4%F - (__150,021) ( 56, 991) ( 2,944) ( 209, 956)
113%12* 31pi2gg § 359,139 § 79,534 $§ 27,745 § - § 466,418
AR II2# R & A EKAG L FhHgiET 4
ER 5 B3 iEHE PES KA A F e &3t

& &
112#1 7 1p 4%F $ 372,925 § 234,420 $ 62,437 $ 2,727 $ 672,509
NPT - 536 14,188 217 14, 941
~EP A ( 13, 786) ( 6, 382) - - ( 20, 168)
~Hp A - - ( 1,282) - ( 1,282)
112#127 31 p 4%F 359,139 228,574 75, 343 2,944 666, 000
o i =)
112# 1" 1p #%F - ( 145,534) ( 49, 206) ( 2,727) ( 197, 467)
P ITE - ( 3,754) ( 5,126) ( 50) ( 8,930)
A - 2,792 - - 2,792
~ Hp EA - - 1,276 - 1,276
112#127 31 p 4%F - (__146,496) ( 53, 056) ( 2,770 ( 202, 329)
112#12* 31p g § 359,139 § 82,078 $§ 22,287 § 167 § 463,671
ARII3EZ2 28R A2 Ha2 & 422 XG PILF A0 FT-

~24~



(=) F b —&Kf A

Li“'ﬁ?‘ﬁm Aoy ond S B NETRBE o LFLY2
PEAXN 1T I O0# EFENEARBHPRF I 2 LEHEF B DFREEF
ﬁ’%ﬁ%i?é%@*ﬁﬁﬁ@ﬁﬂ’%?“ﬁﬂwimﬁ

2. EF AR EFERAIITET T FRAT
E G T B 113#12" 31p 112127 31p
LR kR $ 2,983 § 891
g o 693 449
H@ %R 3, 306 4, 251
&3t $ 6,982 § 9, 991
T 113# B 112# B
SRR EH $ 1,000 $ 974
ER G 653 696
HERA 945 1,021
&3+ $ 2,598 $ 2, 691
J.oA2 P AR 113 £2 112 # &R * £ F 42 #HF A 4583089 2
$4,763 -
4.2 FLH9F M2 FAP FAT
113& & 112# B
PSP IE 2 P
TR G247 $ 3 71
B Fear g 865 824
A2 @A @ 113 #2 112 # A FR &0 0 8% » % 583,564 2
$3,515 -

(M)fEF2 B — dife A

lLaaddifez T Ai2P  E£FE92PF 5 125 & £2F &4
EHBEE - f%}_ﬂafp_ﬁfzij 1A AN IR N A Ao R
Frar» TR P@rm, & Ret FRERDERR -

2.4 2P AR 113 £2 112 ER A £ F £ 94 93n586,213 2
$6,238 2 42 &£~ » H P & ;hézﬁvﬁﬁ_?ﬁfd

~95~



AP Y EmF s R FL T2 TP A

113#12* 31p 112#12°% 31 P

A F113# $ - 3 5, 943

A F114# 5, 943 5,118

A F115# 5,183 5,183

A K116+ 5,273 5,273

ENE NN 3,076 3,076

&3+ $ 19,475 § 24, 593

(LR FHRI 64 f 5
WFHAEE2 FF T 4
113% & 1124 &
43 S ERER £y 4y SEZ 2R £

= A
17 1p &% $ 134,689 § 63,900 § 198,589 § 120,903 $ 57,518 § 178,421
ESES - - - 13, 786 6, 382 20, 168
127 319 447 134, 689 63,900 _ 198,589 _ 134,689 63,900 _ 198,589
A i
17 10 4%F - 28,172) ( 28,172) - 24,076) ( 24,076)
AT - 1,304) (1,304 - (L3 1,304)
3 75 4 - - - - (__2,792) (___2.792)
127 310 4%F - 29, 476) (__ 29,476) - (___28,172) (__28,112)
A SE
17 10 438 (___5,800) - (___5,800) (___5.,800) - (___5.800)
127 31p &3 (__ 5,800 - (___5,800) (___5.,800) - (___5.800)
BFEAB AR $ 128,889 § 34,424 $ 163,313 $ 128,889 § 35,728 $ 164,617

A2 HFF3 28 FH2H42 2B ExA®I3E2 112 127 3]
poa w5 $284,054 2 $272,639 0 thirdp b T B R TR B S 0 T

WO T F

2.3 113 &#2 112 #Rd HFH A& AE S 2 L0 r 4985
$6,238 » A2 2 4T E R * 2 581,304 RS F EHFH EZH

~26~

2oL R 2k T oo

$6,213 =
/_,L‘

o



113# B 112# B
Tl i T ot
2+ A
17 1p 4% $ 94,619 $ 85, 006
~HP P 8,596 9,613
122 31 p 4% 103, 215 94, 619
St %x
17 1p &% ( 69, 659) ( 59, 304)
~ Hp sl ( 11, 049) ( 10, 355)
127 31 p 4%F ( 80, 708) ( 69, 659)
BT A EIR $ 22,507 $ 24, 960
( _ )]; 41]R~1S<£
113#12* 31p 112#12°* 31 p
PR R $ 75,000 $ 75,000
fo ¥R & 45,170 45,170
His 2,227 2,303
£t $ 122,397 § 122, 473
%ﬁ%&ﬁ%?iiﬁ%ﬁ%ﬁﬁiimgi%i%%piﬁ? LI PE
RE > A PEF2REACEBRRKTY FFEL£325,0000 ¥ kg A
5%@%;;<i’$2>5%@€1113&&1124%12”315"“ B A&
v R Y FFEE£350,000 i FEFREECAR 113 & 2 112
#1270 31 p ey rishse
(F=)f s B A&
113#12* 31p 112#127 31p
BEHEFFT2EL $ 67,866 $ 59, 421
R 5 3, 827 10, 772
His 47,071 43, 036
&2t $ 118,764 § 113, 229
(tz2)F14mfl g F ®u
/e &3
PAR 94 & 7T 1P 4> i\’\"‘»:b%;r%TiE’T#?ﬁx’;nj V3T OFE T
e RGN o SRR SR S S q*ﬁ mﬁi’*“l:‘i’
& FE ) ez F1i3KREFIRINA ’—Egﬁ;ﬁ:fxfi/o;}%fﬁ 19
fﬁfi%fﬁ—%ﬁlfﬁkﬁ’gh’ﬁlq"}l i lz:§1|[$/\7127w[;_4§_§;

~27~



SR RAFRE L AR IhEN - kgD R
2P AR 113 £ 2% 112 #a Bk Biiksgyeiznnzsi@chg Al

w5 $8,431 = $8, 107 -

FE AR R

&
5;
4@
m

B wm
B
P
3¢
»
=

~ oy}

R
3_\_;‘:«

%

=

b
L = =

B o=
B
|
O DA e N v S

3

(g
N .;‘: ‘::

b

— N

NS

i~
ol
-
Bt
%
i<
,3
*w
o
o}
#
v
W \3111_3§ WO R

$%$?ﬁ

o
(TN
=
o
< I

[t
o
pgiey
g‘n_,,jg W
e (N
i wE
M
o
|
=
b
\_.
do
(\s
e
5
_H?
-y
~my

AP AR 113 23 12 # kB3R sE&yE2nnz 23k g 24
A wl G $781 2 $860 o

(DFAF F 232 &4

113#12°% 31 PR 112#12" 31 P
FE T AR R IFIRE $ 35,238 § 35, 167
FHEFASAKE ( 29, 285) ( 24, 712)
AR ® $ 5,953 § 10, 455

~928~



(2)i% At RAB TN f 2 @ $o e

FE TAG T FEFA EOFE T
FIXIRE S E gl f
113# 17" 1p 4%F $ 35,167 ($ 24,712) $ 10, 455
3 P PRGES & 667 - 667
LS * (er) 457 ( 343) 114
WA F 1,124 ( 343) 781
£ e (GG ¢
FEF AWM - ( 2,288) ( 2,288)
PA A% K B P ( 471) - ( 471)
¥ S
s 811 - 811
WA H B EREEFE 340 ( 2,288) ( 1, 948)
ﬁ%ﬂ$é§ - ( 3,335) ( 3, 335)
A i¥ik4 ( 1,393) 1,393 -
1132127 31p &3 $ 35,238 ($ 29,285) $ 5, 953
OV RTAFM SR FRAIL ST L £ -
FE AR TETA E R T
HIAE e W it g &
112#1% 1p 4% $ 38,187 ($ 28,118) §$ 10, 069
3 PR AR & 697 - 697
L (er) 688 ( 525) 163
ERTRRE 1,385 ( 525) 860
PG
FEF AR - ( 38) ( 38)
P IR TBRR B # 1,707 - 1, 707
¥ S
LR ( 59) - ( 59)
AP H W A F 1,648 ( 38) 1,610
IR AL - ( 2,084) ( 2,084)
+ Hi¥k 4 ( 6, 053) 6, 053 -
112#12* 31 p 43 $ 35, 167 ($ 24,712) $ 10, 455

PR TARPA S LI S LA

(B + = ¢ 2 ﬁ£m1¢$“§p§’ﬂﬂ£?ﬁﬁ WAL ERK
FAr @A XLGERGAD L o2 EFERR Y20
Efc A E 2 E* PRZE 5 E2ER (TR EAP }74}1%11%;&—1:#
SRR LA ~%§‘££ﬂﬁwwﬂﬂﬁéiﬁ
S FaE) i sd o AHEY FGd Y13 hA 45
FEFER A g2EY P BE EA Y o2 Mty 0 7 EK
WREFFEREF - ELY FHIFFE2LE 0 FF P L RE



(J_

(+ 3

(+ =

B =

LTEBHPAGd MR L FAD P RIESEIA S
Wk EFEREEFERNE 19RY 142 AR TP
R E A e AR 113 &2 112# 127 31 p 43
LN R HEAAA AL AR ¥ 1T A

P
[Eg
(w
=

Pt

&

» e

o e (o
o R

o T M W
P N g

P

(E»a
=

(DF IR E2ZHEBEXRLE T

(1 Am1I3E 127 3

113# & 112# &
FTIRF 1.45% 1.30%
A K FFH A 2.00% 2.00%
Hy A k- F2BRAR1I3EZ2 11288 Gkygp s B3 EY
EER A T

B3 B B %%ﬁ&

= f%

WA &R E Aﬁam
B RH LB L%

113127 31 P

PR +0.25%  ($ 765) $ 789
Rk FETH 4 +0. 25% $ 783 ($ 763)

HEBRERE HEBRI»¥H HEBERE»RH

112#127 31 p

P £0.25%  ($ 868) $ 896
%%%ﬁﬁﬁ$ +0. 25% $ 888 (% 864)
__Fﬁr" 5;/,,\* GRARHE BRI FOFRT AP E - BREH
Z_ FZZ'._ F %'F;\?)I{

énhn
wm} m@

o E‘h%&ﬁ%ﬂqﬁﬁ iﬁ?moa’(}é&’%\*ﬁ’lé"}s
FAL R A2 kA f G P - R o
1

11\r

(6)& = @@ 114 &# RApr 4 H 73 3k 3 2 s 55430

) &

3 &% 112 # 12 7 31 p > T2 F R AB3
3

AP ERT D RBEG AWFFRE T L FWE AR R L 2
FrAaf @ RS 2P BB HELRG AP
MG F LA AR L S PN TR FHEAT AFEG P L T
[NV FX A I L2 o
)2 X EFHR L FE PR
1.2 2 g4 Ff
AP FERT PR - PRI A RFAF BAKR NG A 2
LA RO R AP BT AR A AN T

~30~



,fggu;fap@y;a“ 2 ﬂ;g_ﬂ;;z FRAR G RP2Z B F SRR E T TR
Pz BB RATRAREF O NEASFLET T AFR AL T

5 N Y 3
7;‘3/40 ,—;,.KE\!

“~

AR

oy

RO PN P A R L %L/Fﬁﬁﬁ@??éé f&p 2R EEsd
P R BB %'ﬁﬂméwwﬁ e RERD B R

W R A I T AR P .

@*WI%ESE595%3%3%1%%%&%%%&%@@5@
PHFPE  HEEAF BERTEETEZHEF RFARIA 105 I
107 g“l-ﬁ)ii”lfﬁﬂz‘ 1%&65&?1}%0_5/0#? 1%%%])3\ VR A DA
cfp e p NE 106 €3 -ﬁif;;ii’fi’i/— - RPAEFE AL 2 1A K
TYRCR1IEBAEE LN R p PR

FirdF EANK94E 6 0P £F e 3 0940002859 B A o
ﬁé%ﬁ@ﬁi#%ﬁﬂéﬂﬁﬁﬁﬁﬁﬂé¢’é%@93ﬁa&%
ErERETFEOE BESIFREGEEE BHF A RS
A R RS Ly R @?éﬂ&m;;%;é@ﬁﬁ
ICFAL L REHEROR LI H R RT A P

3
e
)

FIFER G ERMREFA TR AL R FALAHART
ot Eu e o FRARLEE T RESFSLRLGE R
F%’“guﬁgﬁﬁﬁﬁ%mpﬂ@i’wﬁﬁﬁ“”@ﬁg
P AR AR ﬁ*%éﬂhﬁ$ﬁn%“ﬂﬂ3 FHES A
%" T##)’“ﬁﬁ"‘if?g%"ﬂﬁ* e v AR IAe T
GEUPAOIEEAEE > FAERY fﬁ%ﬁﬁo

(L= )AAREFE

\Z

\.
=l

& B

&A= g e
)

%Abﬁb
“

s

Lﬁ%*é?iﬁ%inﬁ&%ﬂ%jﬁ% %i%mﬁpﬁﬁvﬂﬁu
RERBHF 3P Lr2t 22288 f‘weéa o R i
AP F AR ALY X RFELEERTEIERGEYEFA
DAF o dod F AR B RERE St ER Nfiﬁﬁ“%’d A IR
TRL R A R FRFEL G AR -

2.7 0 P2 Rl RFT KR ERLFHARIR X T E TR KLY
i%;“%%i%’ﬂi%ff—i}_"‘v EPERFE &FRBERFEL R ARL S G
PR e Ml RS RA 2R E RIS L ET
EASPFERZEJRR Mg -FEFREEFEZ AR TR
3,',-1;‘;%%9:10

BEAALRIABHBERIEN X ERERLY ERiL2 > T~ F 4L

fie (;;ﬁﬁ‘f ) ERZPAIEEFE L P o
L ERIRSPEE LI BERT AP N ARIIBAECE Y 139 % %
B 112 # 6 7 14 p g% §f@Fnd B REEARH 112 & 2

[k

~31~



111 #RPAARI2ZIpH T R4

112# B 111# &
& 3 Funundl(=~) 4 g F i (R)
o A PE R $ 11,410 - 3 8,150 § -
@ B
£ A3 ( 13) - ( 10) -
LRURIS I Sl 102, 709 1.7118 13, 357 1. 2226
&3+ $ 114,106 $ 1.7118 § 81,497 § 1.2226
5.3 MR 1@ T g (£ )
(L~ )% % #’E\ *
113# & 112# B
Aaafls ™
FE e $ 224,855 $ 192, 876
¥y 15, 521 14,611
Wikg 7 * 9,212 8,967
TEME 6, 271 6, 406
His R 1igfly * 6, 084 4, 865
JrEE H g
TEF 12, 759 11, 621
#ral g 11, 049 10, 355
By ERe
LIPS 178, 836 173,010
% LRI 28, 852 43,673
Hiw p 115,127 104,574
&3+ $ 608,566 $ 570, 958
LABR I3 &2 112 & R@E 27 R 420 & Rdef fof ] 5

Befedof AR F P L od fIERBETAL BB 2T AL
ﬁlﬁi’”g ° fEﬂKé}p:’%”ﬁ %ﬁ%}éﬁ#ﬁ'f&af@ﬁi,ﬁgﬁﬂﬁ-& F oo

2R 2PN W 113 &2 112 #RF 2@ ¥ &2 &4 5 583,760 2
$2,929 » = it & % +E;q¥$? o A

.ing, 22 AR 112 # R B 1p¥ AR 112 # R ML 7
ES N

/

\-‘-r\

~32~



(£ 4 )5 42
1“8 d

(D#*r @ F * 30 Aa

113# & 112# &
& Hp TR AR
BHATE AL 2 iR $ 36,637 3 28, 442
M E R AR R ( 871) ( 565)
BT AR IR 35, 766 27, 877
vEaE AT 1E AR 3R
WL B2 RdsA 2
% i 510 244
YRAE 7 {7 L2 510 244
TR AR $ 36,276 $ 28, 121
()E R F e s M2 TE &
113# & 112# &
FERAR B2 LR ik (3 390) $ 322
2. T E I B AT E Y T A EEP T
113# & 112# &
frm IR E RF R
Z 40T fi $ 36,858 $ 28,703
P E R T RE Kk ( 871) ( 565)
FHUAALR R TR
S SR 289 ( 17)
SHE R $ 36,276 $ 28, 121
S.F LR A A2 PRUETERTAS L FEFAT
113# &
T
1°1¢p IR E FEEL 122 31p
TR R A
AR A $ 1,160 $ - % - % 1,160
RN N4 1,393 ( 510) ( 390) 493
&3 $ 2,553 ($ 510) ($ 390) $ 1, 653

~33~



112# &

I H B
1"1p IR FEEA 12% 31F
YRt o iE AT A
AR A $ 1,160 $ - % - 3 1,160
gk & 1,315 ( 244) 322 1,393
g3+ $ 2,475 (3 244) $ 322§ 2,553

L2272 59T L@l i?¢ £13¢2 Lo mFAKABEP LI
B 108 & & -
(- L)En ga

113# & 112# &

A $ 148,014  $ 115, 394
MECR RO STRISIY SR =S QRIS 60, 000 60, 000

&>

A2 R R FAR(R) 2.47 § 1.92

cA@a1 i o EREBFTHR

(- pzt
SRR EARR LT AL T o AARPHRET S LML E SR E ST
PR TN
& A RAeiR e s i E AR} A R R
u%{'i? f],\f_ﬁﬁ,‘]_f_ 'f""l#ﬁ;ﬁﬂ@;\. j\@?——!@__—*ﬁ?} B VIO f%.: fé‘_fg}g °

AP R ABMIE S A E R LSRR BR AT

MEZHNEFRESREZ-FIEEELE R /\IEJ‘T#)"TF"‘;%-/T;&'%ﬁﬁl
B AR Y p AT A A ke B REES AT &N ETFTAL G AP 2
e £ RHE ARG E -

ko Pn Ll EFE ARl LS B IR LG EFELERT A2
BEEEFERERS P EFEZLERFT AW FREPFOREFR P
Rl gt 3 B RSB E-FARADPFRRT ELT S RHE*TE 2R
PoHPFAREGU ORI F2 tER Lo E o FRFAEGUAEE

~34~



IS

FARELZ S AR E AT HRE2BEL LG22 GHEr D 3o
B e AF 0 E R EE G B BT RS
(I)n=> i EgFrds g1 82 $8F
lLA27 é@1 i i EFgs = x4k
(% - &%
A A I ENELEIFEY S AR ERILEZOFRY  FED FHG
B e T R E AT H AL ZFEEF R CERT
WA HY FWE AL R R RRETRT AR
(2)% = & &%
fdpp @ 3 FaRRFF A2 T RERR S IR (WHR) &
7% %E%ﬁh%mi)Bé%ﬁ%%gi?ﬁ$&%$&°
%= 5=
dp B 2 L BT AR BT L T
2.1 L2 EZEHRTR
113#12% 31p
EATP D R i g
E i
FA
_ﬁﬁ#ﬁvgﬁ“ JUI'I/E"L%T‘
2 AT A-ITE
%ﬂ:&@u $124,135 $124,135 $ -3 -
BEEBSFEFERS
f:f_ﬁ;ff17 4;[?11{! )i -2Ein
5;%1_%}";? 1,884 - - 17884
112%12% 31 P
L2k Y-8 F-o5% ¥z E%n
EATP D A g
g4 1 &
3
ERUE N AT T S s
2 EpF AL
£ 5B $142,614 $142,614 $ - % -
BEABFEFERA L
B e AT A -2
WERT 1,442 - - 1,442

~35~



o EFERHFIF S8 aRFTAZ fFRFP wi

(D2 v BEFLFHFIF =2 FB2LERTAZEP o i
AR 113 & A

R E2Z 2% 2P 3 4o PR
- i e g RN RS U2 -
B 4~ 43 7 F o i B & A 3E
H) A~ 4R 3R | ~ 4R SR Py i 2 3 1% Pk AR ER
T4 18
FiEE B EEH
FHROLYE
ez i1 n | § 1,442 | § - 18 442 | $ - 18 - 18 i I il I 1, 884
AR 112 # B
EHWE L A KB H 4o S TP
A , B EDRSE Y B oiest g s &
A IR 7 S . o A R ApEE
Hp 4~ AR 3R | ~ 35 sy i i~ % 3 3 J R AR
g4 1 B
igiﬁiiw h’r#F
_‘;‘,f 2}/"-‘1,%1’?;1_
FE2EFLE | $ 1,425 | $ - 13 1718 - 1% -1 $ - 13 - 13 1,442
(2)= ¥ @ f ﬁ?é‘ﬁi FZ R b ﬁ FRH P wi
AP ARISEZE II2ERAFT S 2582 2RiF -
- %2 % f82 T2 EABE
AXPF 2 a1 E ARSI EZE JI2ERFIAFL S - F 885 - 36l B

~36~



SR
MNoooE
FE oW u o

oo T

113#127 31 p

Sl ERE
S H W LR

3 tles 7 1% 8

A
SRR
o i GrR
Z_fEF1E

188

($ 188)

112#127 31 p

Sl EREF R E

7 AI%E * fl% 6

T A

BHEABFEEE | S -3 -1 $ 144 (($ 144)
Fe o ﬁiiﬁ I e

2 fEEI 5

o F oy IR 2R F ‘4:}F] R E gk Fom N L E R RAER
A FRFLP O Sl R A W o

FAMI L2 N R ER - B2 FETEE L L TF RE - &
BB AL LR B MR ST MM RE R
oo

e

(=™ 2

~37~

)



AP AR EERFNE P SRR SER R FEHERD LG EFRLREEI L BEILRT
BEETH2BE LS RT R G AL A TR TR b 0 e G adp T M
EXATRBER B2 R TR AT
113127 31 p fravmal R T
2o e if B e i~ B (4T 35) R
CUEATE AA RS R
W E T P
s 1 B
SEHE FLFERD
VEFEEZ ART A
BERT $ 1,884 | % Biz-wag 13 272 s oL X L 220  [mE AT HARE o O R if EARK

REv g | L4 |Fuc o 2Rk

112£127 31 p Fiavme| wBE N
Skl £ i i B | () i
MEAE L RAERD b
# R T P
spFd 1B
FHEABFEEI RS L
VEFEEZ ART A
BERT $ 1,442 | 3 ga-w e b3 Lo P2 oS e L 220% [T ARG 0 O R EAR

REv g | 0.98  |Fucd 2R Eda

~38~



-3
N
z. hd

=

AP F 2R ERIELILR A THFG A HRRERT -
ié?ﬁ%”ﬁ&é‘t:é%?i%a ;lf’—&?l"r%ﬁ@”ﬁ—ﬁ;ﬁﬁﬂ*fzéﬁgi
PFR2PAIIFRE I ERT USRI HEYF T
Fd BT ‘F',—'%Eé-ﬁ"r*i%‘;f*"@ FRERXRGHZ TR -2 H B
FTR- RO L AT ’%i%sulwﬁﬁ*pmlﬁﬁiu—ﬁ% CRGE S
EAF > MEETREE R heR MR ERE AT NN ERE P
A fs PEIE O~

A Marh w2 FREEZE LR

AXPHBRGEFRZPRANRBHEEI A EARPHERSY PR
ﬁf%ﬁ)ﬁ léfﬁa;jﬂ%‘z K\ o hE L E S R E DA xﬁaﬁ U RTINS TS
2RSSR AERZ 2 PR A2 T EY TG TR A RR R P AP
52 LA R~ Hh%G (FHF "FE)2 b sE o 28
:47»"4\:’)}1’ﬁ%ﬂ#ﬁ*&%éi\i‘%h%ﬁkmﬁﬁﬁ ﬂxé\ﬁgyg»ﬁ&xﬁ%g
ZTR ¢ AR EARTEEP ARG E AR fH ¥R ,g:&%?
BER FER R FREBE CERR G RBERNTTERGRB AR
VUFEGRR YR T E Al s K G ookdE IF o

(2D ' § 50 0 5
%@gzg—rﬁﬁr&xﬁﬁg/iﬁgJ,zi
%

FRSCRFRRBEE S L abiyRiEi=
”4§3ﬁW%W€énf51“P@ﬂ??%

IFHAEF AT

LR F 22 e XA MR ' F T UER T ERR 2 R FiF 4
2 g3 o

2.APF AL FERE FAGEABRITAL G537 -

BET ARG U AN TR G R RIS 2 m kR

EeddFTLEizrizt i
BB/ i gsmeeé.
P R Ee R

LG rod bR ek TiERELERZLEITAED §l kg2
FEFERAEEY > T REPEFEFEL o

502w g MA b P EIIFRAEA

Fd BF R RE e ¥V ERRGLE BERL o

AP LI R F LRI ORE L FBHEF LAY -

A DM F AR > R A PRI REAPHFER LA

ﬁ?ﬁﬁoi2?éﬁizip% FAA R Y BT L2 MR
(23 Fh'% ~RB*Rh% ith ﬁ&ﬁiwmﬁkwniﬁﬁﬁ@agg
K F R ML RE A SR E T AR LRI D
CRAE L NN

~30~



(

fu

) &

//

-
"R

-u

H\\ R &u“m}

1\3“/

I
(1

(2
(3

—

B
"
7

“KF’UW%#E 3 B R
CRCERIE 4?#’*’5_1'gt$l’ag°
‘ﬁ#g e FARL & £ 23R D B

PP W
’L'wi}?‘;?ﬁif ERt- BRI

\L

b '

Rk 2 kKRR &

PEG 2 ABIET R A
ERADFF L AR AL o
oA rEABEL

A

bR F =T R

;}\?”f‘;&% AN

)SFI R
TR &R LKA
VUFIR B TH -

)R REFEAAMFT IR E R

T WA T E ML A

LR

=

z
v

ZyEE AT LI PP

Ao
L I FE R E T RGP R TP

BRoAPih
e FEE

o

A S R

¥
R EEH

o2 VIER T XTI KA -
10 ¢

APRTRGRARGTE G R E R FY

v
4) 3
;P?

L zniegi

L U
ﬁ‘f@’*’ YR 4L l?‘r}»‘:@jﬂp .

RS R I
%’?

B 4F 4 E R R AR AR 4 ﬁvﬁbﬁﬁ@iim\mﬁ%ﬁii

B
AR RIER G M ARV EHE L FT(e 42

BHEFTA)NFT AL R

ERG RARAGE Y R % LT a@*ﬁﬁaa@a% B A

;%&Kﬁ#\éﬁ%‘i‘aé‘f'\'}&?}gﬁ -

oA (Stage 2) fo iz

p oz % Rk, M (Stage 1)~
/ﬁ‘#F (Stage 3) = FEg > A w11 12

HEHIFL EEEFE SN L (Stage 12 S HEHPFpHE* 454
g F A (Stage 2 2 Stage 3) -

~40~

2T
F

P

oW =
Rinid
>

? BHEFFA L
w4

]Ll‘-}— i+ r{g
CAE kRPN &R
Vo mERNT N2k

2EENE B N AR R N I SERE R L WL
W AR j’i'*g*ﬂ—%k—}”;?;}iﬂ—'%ﬁ ) ,l‘zﬂ(‘“%‘jx;}‘?iig?)ixﬁ s P e T

Rr R EETE R REEL VL HL

3

“

Pl 1l B R FTALFAMNT A A A HE A

= B YR NA-_‘.,\

o



% Stage 2 T & ZAFH G F A 24T A AT op

(z )m#

—
.

DO

Stage 1 Stage 2 Stage 3
& BASIRAI R ERT [P AR R ERT (MREPF I ARTA
AZEPEFRIHFE (AL T3 HEFEL | £ % B4 -
o RERTALGAD [ fad A R
RO ERTARYK
Bk e
TR A 121 % Fp8p 2 % 4F 2 EE SR AN I GHEPFE A
2 371
AXPHFINMPERBRTA GBS 2 HEE H R KL
hixFEEF O AITARIISEZE 112 #1277 31 P p AR ERT
A2 R RE B EH A
B &
i S e L A N
AP LB ERGETRGHAZRTARRAEIRT U RET &N
FRFPZEBEFA T AR LMBFLA TR FERT BT
GLEFEeHEIRARNIHFIFRFIEFFARL BT A B F
B s AN EEER s R EEEE X RLT AT EEJ, A
TEEZRFTEERLZLRE KR
/:_Lf'%']\i& Kﬁ?/’—_ﬁi}fﬁi f?’g = /é':
E A R = W U AR E EA R SR L R E R
LA L G2 B ARERA X AP T T AR o
(1) 42 &
ﬂ\?f’iﬁﬁiﬁ*"f%‘iﬁ};#‘»?“’%l%%fﬁﬁaé’iﬁﬁéﬁﬂ%ﬂ
,# %? F 5%'% ,;Tqéﬁ-?f & 2. % 4 A ’“’EL ¢ 1y %3 ? B s @e,ki % %&
F2AHFAZRRM T RAPTFETHEL G F LRD 75T
AXPFEAREBFEOCRRD AT ENBEZ R RLER > B
Fiandfrd e > NIRRT EE o @R FFEANE £ RE
EF XA LA Ee 27 RATEERNBEEELE T A FA P B
ﬁg}f@@_iﬂaﬂlJJ 3",”:1’"::_0
(g > 2
AERGEBRELY% AP E Y GAT T AL GNP BHRATE
EFALFLHRDN P EFTES T PR T AN L R
F%A 01 30 xP2FEFT]NER BFREAMFEARET A
S R

4]~



R FRABREGAFF L ERT AL AR G IIH A AT
(D g Bhr'en ) 2 T4
AP HFERREZEFRAMPEY BT 22T ANLBEF A&
ﬁaﬁ@*ﬁ%&aﬂiﬁaﬁéﬁﬁﬁ&%ﬁ’éﬁzﬂﬁuﬁﬁ
B3 2 FA¢ 7 "REFHNFREZZEFER L HEFE
2 ERmE AF
(DiFREBEL % FF 2 eRTAZ &R FIY L
TRAGRFTALGFPIEIND P ZFIAH T G AP L FER
Bk A G ARTAZ AL G LR A 2 RN AT o
113#12% 31p
s 0-30= 31-90% ] 91-180% [181x-1#[ 1#&12} &3t
AEFPFEELET [ $4198 | § - [ $ 718 - | $ 122,397 [ $542,189
ME2 HFHRE 227, 416 - - - - 227, 416
7 HEFHE 124, 135 - - - = 124, 135
Hue s F L& 7P 68, 234 - I - 122, 397 190, 638
Bl Aﬁ I F LA 121, 435 129 126 1, 843 8, 868 133, 601
AAF g T 215 431 649 1,274 4,512 7,081
His 3P F LA 121, 220 298 7 569 4, 356 126, 520
# pEak T $ 298,350 [($ T2D[($ T19|($ 1,843)] $ 113,529 | $408, 588
112#12* 31p
IR 0-30= 31-90=] 91-180=% [181=x-1#[ 1#&12} &3
ARFIHFERE | $372,943 | F - | B 10 18 - | $ 122,473 | $495, 426
i&$1 Jgﬂﬁ 163, 750 - - - - 163, 750
T EESHT 142, 614 - - - - 142, 614
ﬁ PP T A~ TP 66, 579 - 10 - 122,473 189, 062
ARIBFETNED 117,600 518 680 1, 7187 0,473 126, 058
AT R 218 438 603 1, 043 3,402 5, 7104
HispHpF &l p 117, 382 80 7 744 2,071 120, 354
Hp jE4k T $ 255,343 |($ 518)|($ 670)[($ 1,787)[ $ 117,000 | $369, 368
()3 B h %
1.7 3 bk 2 T &
BHERE AT R RERBERA ST G ,gﬁ;gig} o
ARREGE AP LR & ﬁ$ﬂ%$%%%7&%ﬂ @A e AR F
B I LHERGTFF AL REPFRE AP DEE éﬂﬁ@@@@

A4 Pz b oo

ARG TRl H b “é} ) 5T i;,%&. LR

2.7 Bk kI R B AR
;ﬁyﬁﬂ~wm £ 2
AL LR

A

<49~

T M AR MR Y
2 EEREAM YRR BRI

’T"l

F

boe K E R

N L
{'g ;m i ﬁ% b % T oFF IR




Bl r 2 v KX R -

.l Fh e g
AP Fy 2 FAME &S A #iﬁ]*ﬁséﬂlz%iﬂf%i\ETF’ﬁ#t
T2 5FPF 2 pREE bm ZA WM AR R PR B 5 R
tAf 2 AP EEBRERPN éiﬁa‘% EAGEPBAE S LG s
AR R e

4. % F b ‘& B L
EER R GEF LA ERFT T AR REFRABRRE S LR ERE A A
FLA o227 I3 #2 112# 12 3l p2adFs RFTAZ LG

5. AR AR AT
113#£12°% 31p

2B R K KR FEEE PERE
L W ST I e
R % AR B3 ATE KA A K
] g 4% $ -1 38 -
ATERLE &S a3 ATE R A
‘bR B v A @3 FrA LA AR
w2 g 4% - _
eI 3£ {15 R 220 bps 744 -
1% R % 3B AI% 0 AT 220 bps ( 744) .
BEFET LR TR B BB 2 5% 995 94
EEEIR & £ R B o BT DY ( 995)( 94)
112127 31p
2B R K B IER FEEE PERE
FTE ML E R pm3% s 3L R AR
bR FpAE % ATE KL A 2 H
) ps_iE 4% $ -1 % -
LY ER TN
bR RN ol AW -
ol i 4% - -
A F b ' a& e A2 20 bps 254 -
HED JE A Fd T 20 bps ( 254) _
HEEESL R TR D Ho B 2 5% 136 2
HEEESL R AR B BBy BT 5% ( 136)]( 72)
1t Fhim
AR EEHEM LR PR AP R RE ARG R LT
Ao T RES - ARERRGT P TFAG LR FEARR 2RI £
DR EHF L FAGEFET R SRR IR FT AR MR G D P
ELGRGARAEANTERAE > T TP v TFERAFACT 2R G F R REF
2 F R



’L\Fﬁgf,’jﬁ&

(-G cfie

o % « : 1 g ok 2 A 2 M &
Fo ARG 2D (5- &8 A &
Fo AP EREEGG NP (F- AR ERE) AAFLF AP
¥o B EAFERGF LD (- 87) - BE 4%
FogFFUEPTRD (%- £FS) - FEE¥
F-oEAZEGRRGF LD (F- 24 3) - BB EE
- SR FERPG P (- & F) - ERE¥
- & koA g (G- ) ASRCGE LSS 1
Hou B A A BAXP 2L FTEAREIL o 4
P RNE F AR RN D ME PR R
(Z))BEMGAR2 £ 525 %5
.42 9Ensg
113& &
B Rk 4RE FIA = » fiEF % &
BT a5 - 87 $ 27,696 §$ 259 k- o AAlS
TH T E-F - 4T
(Fe7) 3 iz £$122,000) § 122,000 § 967 0.750%~1.700%
112# &
ﬁp%éﬁ}%‘ﬁ ’f'J,?;. ’r()‘ ‘f'J T B
MGG 5% - A $ 43,485 $ 167 - 4% 4] %
T FEH-F - 847
(te )5 4 izE £8122,000) 3 122,000 § 695 0.625%~1.575%
FHR A2 lFE - g ehTEEARY -
2EBHEZ RSP EFEZ ERT AT
113#127 31p 112127 31p
- & kP4 $ 120,371 $ 139, 909
BEFERS LG EFEZ ERT AR
HE 3,764 2,705
& 2L $ 124,135 $ 142, 614

~44~



3. Bz k™ e 2 8 %

113#127 31 P 112#127 31p

Y- & kK& $ 66,026 3 64, 394

P VR S SERN- N I S

4. 2 5 Rt
113&12% 31p 112#12* 31p
- = $ 7,049 $ 3,807
. AW ATIEAE F - o F
113#12°% 31p 112#12*% 31p
- &k $ 36,348 § 28, 283

6.2 F 2 % —-KAE A

(DA2@hue s - 872 - U FRp2 2 2508 - 2 FEN2ZPF 2213# >

FEEGYE T Lo

(DEFL G
A B R AR5E

113#12% 31 p 112#122 31 p

5 — 447 $ 2,985 § 905

- $e F 348 110

&3+ $ 3,333 § 1,015

B.AlL g (tR7[H B 7% 2404)

113# & 112# &

IR $ 11 3 22

- e 5 4

&3t $ 16 § 26

T.558% % 8 8 % e

113& B 112# &

- & Pl % $ 735,674 § 681, 150

AP HRGRAZILIERE B SpE o

~45~



113& & 112& B
¥ -8 $ 105,667 $ 100, 305
Y- sm% 49 36
- 443 763 825
&3 $ 106,479 $ 101, 166
ANPBEBGAZBIER S - A

9. % £ b r 2 1%

(DA & f »

113# & 112& &

%o EyEudE $ 825 $ 825

P EAEE T GNAENRAFES T EHTS ML > AR AR RO
Tk G K T T -

)

(2)H 8 ~F IR »

113# B 112# B
¥- £ HRE $ 55 § -
10,8 % ~ 5284 ~ REE2HRASEEIL LR FMTAR
113# & 112# &
Fredu ey Rt $ 20,255 $ 15, 317
9B 15457 988 864
&3t $ 21,243 § 16, 181
A A

(-)- EEF 3
1.~ 29 ¥
¥OE AR

Fp o A 2

2.A 2P YENRP 2L YERS NI A2 FEE (LR FEFALREOR
ooy gl e RFTRLARE R oo
(Z )P F 2 i
LA2P EEYE- A% 2 227 FF B9 FRERE w2 L
e iR SRS P WG H - R ENT
2.AAFHENMP L FELE IR AR LR S 0 T A2PFE
§ LR G fT R il E I ER Y ENP L ko
(2P EFE FAEF2FR



u

14

S P BdREINP 5 3 ¥ FBAM TR
NENGADELIESY
SPF A XYL P ddeT
€ p 113&122 31p 112&12% 31p <X "1 FH R F
FhiREE $ 25,000 $ 25,000 ELEBRZFEERES
FhiREE 50, 000 50,000 B PAEFEBRZFEFRES
T ERE A 45,170 45,170 2L %532 iRz s
FhiREE 2,000 2,000 =2>PFit2FEE
FNREE 2277 303 His
£+ $ 122,397 $ 122,473
~E ARG FEE A2 8 KRE
Bramll3e 127 3lpr - raPnefRRitoefsdys
¥t s (M )3 e
E A2 T A
~E Az P ER

Chi

§)

AT~



b

—:‘J- ga:ya;;@ EAN

l, :u-@?\%ﬁﬁ&'@f—r‘; ’J}‘;J_.

g @ERFRERGG AP
£ & & R P
SR 113 & &
L
gKK#'J%‘JE‘.? Yo 2 PRI
2

P AR 113 £ R By
#zzsﬁﬁﬁﬁﬁﬁﬁ
CAPARA LT RS PR

Hwagﬁr

s TR PG MArR 4 &
SR B R % ER

S AL 1
ST

- LB

il
2
3

EROGEP AN EEFFF P RFEFRTF 2L F G M P EHHA
BA2PBRE IR IR AU ERSY L FEE I 0 7 W R
ﬁ’uﬁ%%ﬁf;;ﬁﬁﬁjwfw,v@mﬁg &> o
AEFEFNAIKRAZ T RERY T AFREMBEET ML P AR
T EARL A AT o
CBREREL T A2 FEEA
(- ) &ZpPh a®WIl4=10 25 -
(=) B gy g §- AFEHLFTRILRFTF AP o
(Z) ¥Eqp 2% & RAAELEE - FHREL - FHAZERG - HLFHLIH
AE:FEERE -
(W)ﬁ?%%'f‘”/
AEFFRY - ABEIRTEERGG AR 113 & 12 0 31 P
REFTLrE - FRRESZ2YEFRE M ERBBRET BN
FREBR SSELPHIEG AP TR - ARERT R R
NP R E TR AEZRAZAFTRIEE R §FER P
LRI ) s h SR oS R S S SR
() %
‘ﬁjﬁﬁﬁﬁ%»#Q%%H&%$—;”*&ﬁ+”%a¢w¢s?
P A AR AZRRIRTHIBALEREG G R b f L E AR
113 & 127 31 P B H 2" 43 4% XK E2LFHD A2 8 2R
e Ebp Y p FaEgd oo

~48~



BFARE G2 SE A

nE Cogrpapgp | W50 T | FEATET] S
W o kb 100% 100% - A1
e IO LY EHE 2
gf;i%#;« ) N S 100% 100% B .
SBEN A i R i
6i%éi;g§§ L IR 100% ) ot
5o g 99% T00% - A1

Iy

TERPEu LB L FA

F AP AR T AFRY - EELIHRT

£F S F s RN AR 113
A L G TR oA

sl

T X gH AP

FEEF TR EFT A2 2 L R ER TS T B e o R

Fyer P2 s g rERY EHE A o

Huegp &£ %Hap

(=D FAIEHZ 2R )Z AP EHPREFEF A2 0t > 2 28
BEFFEM o R - FFg A F AE AT HRE A g

(Z)F Fdt L2z igmpwnish¥BEpLr2T Lt P Hgd & FEams
o Hg A g o AR mAE R -

wH o w - ERE IR A B e 2 PR A

~49~



HEEAGLT G AT BFEFERE

bR EE 11407055 5%
B 2 1% it EHmEE . (02)27296666
EBI AR BRBA e ERAT EHIS— % 03932533
EHHA D ST EREAEK—KIIE2THE EHAB—E T 22102023

FREFR T TEEFFE 4341 %

EpsEEiAE Aig 0 ME F-SBARET RN ARNE

113 4 01 A 01 8B =%
113 #% (AR H

113 # 12 A 31 B ) MERRZIELEE -

i %
% \W : §
’ L %
~ | R Vo) %3 s
‘;‘i}}:“; == )
i %“g%@% BH A x 3&
RIS A
EEED
[=] [=]

% R B 114 &£ 02 A 07 A8 [=]y Lt



(3HE)

BIZ)NE) BRI BIECRTA RN F)

Siicas)

: AR |
¥ F kK i u




