> 3]

[_\_

A, ~ 1S
+ -

— S REE

F—EPEMHLEFREGTES
NGEH:ES

BEPH S -PEELCESREGTESR

- BeES . KER

BAREHERSE  FRALCHGRRAES [(E2ER] = - V2R

- BERRE R

CREME  PERE - PEAE - &E - =

REEREZER  HEE - ZTRARE

CRARIZEBITRER . AREHMEBHERZREUERFIBTHREEES

BIEMERET - RIEANEREET M ES SRS USRI
ATEREASENERIERET -

C RARIZEBTRBEENE  HEEBEE %Lﬁﬁ’f“%ﬁ%":k%%é”:féEﬁ[%%f@
1=

REEEIREEN ; IMNEHEBERTEEUERFH
REREEERTEEN -

RAE BT ﬁﬁ(zliﬁ%%ﬁzl&’“ BERERR)
S IREEEREME 5 %?ﬁ%? BEEERMNABRATE

AEEIR

FAESKEHMEETEZEERARRREN - WAKRTEREIE - ZAT

UFZEBENAREFIEEZHEIREBENS ; FR0RE|EBEREEAZE

BRI FEEFEEZER - TAREREZWE - REARBREF
Eﬂ%%ﬁﬁﬁnﬁﬂﬂi(zkgﬁﬁ FEMRIE - RIEZEE S EtMERRERK
il Z fRFE) -

FAEERIRERPEAREMBEESZTISZABESFMUENE LHZ2AEES

AR -

CRERLEFEENFHEE  HFEEZWILRRELR Y - BZERRKK

HEBEmMAMRAR - HfBERZFWENRFEEERT2MEE - 7RI
ST HER - FERIALRAMIAE [BEMR] R - (O) "REARBRIEE
RAZIEBREFE - BHAN, -

AEERERPERBIRARBIN BRES - BmARSEHRBESED

ZEE -  EXRRERZEARE - REEAEZERE - SNEEFI REREH Y
BiE - IREMEBERS - HEREFEE 2EME - WER ETF RE&ETF 2/
% - HittixBElE - EERXZBURBRERBN - FEAGREHANER
Sl - FOUESEMUZERKREWGEI9TEERRNE - RATREERSER
REXE - ARATESERZIRHFREI2EZF 148 - FARMZIEE



AN

HRELTBEEFE 248 -

- ABEEIWERERA - A ERIEARBEERA - REALU

FEAEESHERRZERRERIREXESE - AETRIBEERSH ZEE -
Lo - EIREAARTETIHERZAERERERBZEE - REANETHRIE
RARBEEEZ  WEEKJRITREMNTE - FEEARBHEZSEE
TFEEREGUARBRR  ARPEAIEMEBHRIMNEES] - XEET
UEBREEASPREEZGRIRIMNIBERER(QFIN ZBEEHERETE
AREsthE EME 5% - BERETHEBERIRGI A REERE S mbE - Kk
tEZIMNEET R EERERFMUEZERBRSZREY - EERMER
B - LESh - QFINBEERERERETEAPEAIEMEERRRBARE
UREEMARBHEZRER M - EREBEXKRLIES - MEAEEN
AINEEHI MERBE ZERE - MARBERKETGEHZEESRSEE
IFEEFEENEEIEEZFZE  NPEZBEZEREUZREAR
EIEARBEREBEH ZEE -

REABBREE AEEEREEANARE  REARRBZIZRZEEMUS

R B EHRLEER - REARZEATER - SEEBIREEEML
BREREME—RAE  FEARBEANGERIBRSREMZAETLRE
M

ALFRBAEZABTNAERIREZIEESE - EHAESFREGREREA

BEEARHMSE A RRPE LHEEREEE -
ERAQTAMRIBE 2@ | F—1E (www.fsitc.com.tw)ZH AHE
EAIDE (http://mops.twse.com.tw) -

F—eRsrREGTROHARAT | HEIHH : PERE 114 F 4 H

(BUA=ZEEHE)



R E%*ﬁfﬁ’fﬂa#ﬁ&kﬁ
B REREESE
RASEE F—EESREGTERNDBIRAT
ik - BIEMRERBE=KR6R718
EEE ;0 (02)2504-1000 fEE : (02)2509-4292  #31it :
www.fsitc.com.tw
MRS #TThoEREA35%518 &5 : (03)525-5380
BP9 A5 EPHmEREB—EKR144551118 &5 : (04)2229-2189
SO AT . BMEE K218 r— &5 : (07)332-3131
573‘95}23%:1 FREEEEEAN MESEIRLE
: (02)2504-1000 EFHHIE7E : service @fsitc.com.tw

T EEREMEE . EE MR TRNMEBEAT
it . &1 EERIE8465% E&E : (02)2348-3456
A1t - www.landbank.com.tw

- RETEEHE | &

 BISMRERBB AT &

M =B

BN ELIREHE BERE B L BEEZERTROARAT
it . EEER KB D 1SREZ4RTRIEI0E
54 (852)2288-1111 #4331t : www.hsbcnet.com

N BEREHS

N
7

+
)4]\

X I R Ae anne AR

N\ RRBREERIEERE F— SR SFREGERNDBRAT
ik - BIEMRERE =ZR/NETE
&5 1 (02)2504-1000 A4k - www.fsitc.com.tw

N~ BEZMHERERE DA

ZETENER . 2515 EHEHRME | SR REE TS
ik - B EEREMR{CIE100552012
#83t © www.deloitte.com.tw &G (02)2725 - 9988

T BHFREGTEXUESCERISHETS &

& - AFRIAEZBRIERR - P EAFRARENZHIE :
B%EU}E}EE BEEKIENT EEREMBERESHERE -
DEFT  DREBEATRNE  KEANTIBUEHSFSHEFIHEE SR EREA -
ZWAI  REAUREXRGEARERIEMRINSE NIIAPUEHR NE . F5—F
1215 (www.fsitc.com.tw) 352 BT E 51 &R RIE (http://mops.twse.com.tw) -


http://www.fsitc.com.tw/
mailto:fsitc@fsitc.com.tw
http://www.landbank.com.tw/
http://www.hsbcnet.com/
http://www.fsitc.com.tw/
http://www.deloitte.com.tw/

2 - e EmRBMESN S ZRIERPRFES :
REAMEMHEEFZSHREQAAIATIRLPEHF - FRATERELR : 0800-
005-908 - EREAFTEREEERE  SRFERBEEFREGTEREAER
FAFXAEREMHEFERERBPHETE PEREEFREGTERREDER
FIFEAEER : (02)2581-7288 - MEAAERAEE N ZH /O ER : 0800-789-
885 -



B B B T e ettt ettt s et s s ans 1
B B B B bbbt b bt A et b bbbt b ettt a bt e et e 9
2 KIBNT] - B R R R I e 10
B v B A B oAbttt ettt b e s 10
L B Bl B 2B EE oottt ettt ettt ea et e ettt et et et et e e en et et et e nnas 17
B~ BRI vvveeeeveeeiee ettt bttt bbbttt bttt s st 24
e B B REE oottt A AR AR b e b bR bbbt a ettt 24
I S - TSRS 27
M REA R R B EIE oottt 29
B BB R B oot 31
B BT B B B AR ettt 33
RS EEFEEIRAIETEB] ettt sttt ettt 38

= EE23W  KELTRHE  EEREBRBREEAEETERB . 38

B BRI T REEE R REEMIZEEL ..ot 38
B R R REE B T R ottt 38
e - A== - TP 39
T B 2 AIITER AL IT oottt bbbttt 39
e REBIEZEMIRAZLIE ETT (R ) oo 39
TR B B bbb b bbbttt 39
B R B B R E 7B ..ottt 40
M REAZEER  EIEEIE oot 41

SHRE BRREBBIEN  B|IBETE e 44
SHE - ERESRER S ZERTTEREE ..o 46
BHRD ~ HTERTIEC oot 46
BHREE  REREE Z BT e 46

[l
o
i

DS
I-\l_al
HiH
>
il
N
tﬂi
o
~
oo

BRI BB BB MBI ettt 48
T BN = o2 D= | OO 49
B AR R B B ettt ettt ettt 50
B BB AT oottt ettt ettt n e 51
B B AT R oottt ettt ettt ettt ettt e et et et st r et esneneas 51
IRy =131 87N == OSSO 51
BUAZ  BRTFRET ZIBIE ..ottt 51



== OO U PR OUSURURURRN 52
=== = - F USROS USRS 53
N | = et N =1 = = RSO SUUOTURURURP 60
B v B B B TI oottt e et et e ettt ea et et et e e e et et e e et et et eneee s 60
A= =511 -7 172 RSOOSR 64
R 3 =1 | == = = SO 64
[SEREBHEREOIEIB ZBIE  HIIUERERE] oottt ststssets et ssestssessessssssssestesssssssnes 65
B N R B R B R oottt ettt a ettt ettt et et et et et arennas 65
Bl R BRI E E T A oottt ettt ettt ettt ettt ettt ettt et ettt 66

3 Tt /307 =3 =) TP 67

- BSrREGCHSEETPEREESREGTEREBEDX ASEERRRNZEBIAE ... 67
A F—ERSFREGEERNBRATIABIIEHIERESE ..., 68
2 BEREGHSEMATAEEFBHEIEIR ., 69
B2 AESEFEEABEIIEAIRITEIIRTR oo 71
- B B E R BB BURCEIE IR ..o 105
(FtER—] 1R EEEEIRIRRIZERRIR oo saas 106

(KigE ") B REEEEEEEBEZFEIRE .. 112
(Miix=] EFRE AR FEEEEM B IR R RERIRERBIEFREINE e, 118
(RtE%I ] AREATFTEREEE ZBIEMER oo 120
[(MHERT] B ZBAIEIRE oo 121
[FiER7N] BHFRBIEE T EZITFIIR oo aas 121



(EEH#iR]
= BB
- gé n/b\ﬁxﬁ

AEEMERIERFZREBEUSRFRTRAEFRESAMEBEREIT - BB/
SEBERTT - NS ERFRBEUSRFRTAERES HSEMEEERET

CBERTEEA  REBREURRASHREREREURERERFZREMNZBRELD
)_—'{_(.

(—) EEZREEN  ERUBRESRUSHZESN  AE8XESRIAEENH
ZIRIE - Zﬁﬁ%ﬁﬁﬁﬁﬁ%EM%%Z%E BXRmEEE -
AEEMERIERZREUSRIFRTXaEEURAESRERRELER

E&“ﬁi SNBETER A EEUE R FR TR aREURBESRERRELE

—~
~—

LW EBTERRREMNHEEERFTEBEUZRELEREAL1 -
2.%?5%*1@%&%%&;iﬁi%éﬁﬁ‘iﬁiZ%ﬁZI:bTZ.%l 29.29 -
1 kxw) g

BERTDEENZBRBIERD14.89 -
(uI)j—TDnﬂa BB HEEERTEEUZREILR - DTt ER Y

I+H1“

miEE
UBRZERFEEHE BT EEMN L4 (Bloomberg) PRES T E B BT
ZWEERRBSMEEE  RUEBESZESBUBRSE - UUEAAS
SERNEHE—N ; \EBFTEIREEMNEEEI[EEN ZTRELEER
MAREGEZRREENEARRNUHI —SXHE0RE BENRHR
(Bloomberg) FRENSH=1EE AN RE 7 IR ERRESHMEEE - [RUEE

-7 -4k O

SaEEMmESL  LMNEAAGER/NHIE N -

SRR (IEE
S—HEESHESHEEUERRAFENERAT | S—ARKH ESHEEUER

AARBEIRTT  B— =B nkE HE*EZ%;—TUE?DTV

EMEEST
RIBNTSEREE  KEEITRER  RESESHEEZIRER - SHPEEMN
5SEE -
DAVA 3L

(OAREEZHUGRHE - RREAZNE=RFNEZRE - REGSEHE=TX
NEE&EFRITREMBMEBERTE ;

(OFRESHERURGR - REBASIRERNSEZHE  KEEIRHBRRBEN
37



+

N

yt

(Z)AREETRURISFELIOH22H -
- FBRERTTHER
FEERHBEBXTHRAESHUHEE=THARTZ -
- FEHARE]
AEEZFEHBERACHR , AE2ERZVRLE - 2ESFEHBRIRER -
- REME RRRY
(MREHE  XESKRERPERR - FEKE - &8 - =M -
(ORER . #R [E2®R] = BE2ENZN - Z&5R1E -
C BRIRETS R EE B
RIEBNSRUDEER - BEEEZZZE - UEBRERKRBZRENE REF WS
Z2ZERBIR - LERANEELENI - BAERSRENINERPERBZA
Bre 7 - MMk NIUAREEETIRE -
(OAEERERPERBZAEBEF/TERBIIREAZ LM EBEATKRE - &

BRE - BeEBESRHRELES)  ETRER  BAAE  ADE
(SRIBLATIE ) THRATE - TRASE - WRREASE - 20E
% (SRENLBES ) CUBDALENRARRERANBERT 2 ERS
MABES  RFDERS LRSS BRI ERSEAELSERS
SR DEEE R ERSRREHEER S CRARTIEEBSAEER

RESE -

51

i B

il
i

(OARESRER NIINEEERS
LABSRERPEKE - HFEMEBEERESFRSTE - APERE - PEAE &

BB ERFEMBETMREBESRSM B AEBEETS ( NASDAQ ) R
SZREEREAHERE) EE2XnREREERELES)  EERH  /E
EBAI(BENZEE EFT K& ETF) - FE&:E - FAHESSEEm - SKEE
EZEFPREVNSRNPERBEANASERBEIZHRE - EERKD - BE
BAI - S FMIE—ERAERTE - AP EKENEE ZEREBPIRE
R TZEFERTHMEERS CEmAAHERSEEm) - NEBEDIE
BREEIER  REEBEEBRE :

(1)#% Standard & Poor's Corporation ¥ - EfFETFEEBBB 4k ( & ) LU

I
(2)& Moody'sInvestors Service F¥E - EF58E1TEEEBaa2 4 (2 ) UL -
(3)#& Fitch Ratings Ltd.5FE - E#5381T-15ZEBBB 4k (2 ) ML -

2BIFTEE T ABERSFCEM . RIESNEZEZEAHERS LA M - B

2



AHEREFELEBER ( REIT Common Equity )» REIEREFERAIK
( REIT Preferred Equity )~ ABIEE E{S5E ( Real Estate Asset Trust ) &HE
EAEZRFEZHREBERES - HRBOBEXREREABERSEZHES
BESFLUMmEE - AE 2L NAREIT (National Association of Real Estate
Investment Trusts) ZBRERHKIE - & NAREIT i EE A5G REITs 2 AEE
wrbZBBES  AERTRRERNZE HERSCHBABERES -

ORAIE - AEEZERIHERRANEAE  RERBRINZKE - HERE
FEREATE  AHSERAESFEEBEZENZTT(®) BRERT
E=RE PEAEREEME ZBEES - K ELMBIREME 2 BT E R
BOMRERRFRE MBS REREEMS(NASDAQRE Y BEEFRAETE
ABERAEESFEEBEZEAIZAT(®) -

(MBEREIEATIFERAE  ERKELT  REERRE BRERESZEZZHW
BAZRISE (= ) RIRELLAIZIRE - Fras "HKIER . &5 -
1LAEESEERNK I =TEZ%EH ; 5
QAEEREHEFEECBERD 2T U L2 REMER SR EERUE

MELEMEXRBIFBRR SN (WHE - BF - EReH - T8 - X
KZF ) BASNERTE (KM - EBHHEESD ) BEFERS  EADEREE - A

oA N1EE ~ BitINEERISNHEH R ERRBERHKEES D 2 ZH
- ZWEILEFHRL ; 5
3AEERELHEFEEBEREN Z_ UL ZREMEHSMNRESFRS

PRElESRMIH s h 2 RITENERERHE MIBE2—

OEEOANEEXEH (A2EH ) REFBRRBIKEBEZEES> ZT (10%)
UE (27X ), 5

QEFRI=1tEEXH (F3EH) REEHRTRBEIKEBEEZEE I Z2_+
(20%) LLE (27FE)-

()RR 2 HElS 3 BB ABARE=TRZZHR - KB AT EIZED
- DI SR ss (=) ARSI Z EEHI R -

NRBRTRBLIRE ~ FHRIRT  ESEFWELRZHEARHESHE
REETREZANRT LIRS ZEE  UEAESREBRBERE - LIRS
ARARESHURASLEAR  SHEEESRERBIRTERBFAZES -
REZRERE ZIRITEIBEPISINERFIEF R TR BINERE 255,
HithX5 - LHREEFHZIRT BFWELRSRSHRRERRSFZTA
REA ~ AR AREHNN 2 EAFNE  BESESREAR T ZEHIERH
B SE—CEFAULE  NEREATIHEBEREE LR - KEEBLEREE -

3



(DOEENTERAEER LM LEBEEERSRE  RESHBHEIN - BZE:
BIRSNE SRR EREMERS N EREP RIS NETEEEEMN - /IR
MIRERG - WIETRESRERBIPERE -

JVEENSMBIEREZER SR CBR G - BREHELERT - ESREH
BENERGIEARSRCHERENESRERBZL&LHAARZ - B
MRS REEZHAEAMEERREFMTERSNE —REFLLH -

(B RBERARESTRBUNLRE » RElEERIBULASE) SN E/MES(EKIE
UERMES ) BRE  BLURFIRERSH/Z - WIERETREHBICERE -

(MEENT REBBFZNIEMEYER - SERAES  WSBTEEEE - KRE
B8 RE - GEREIEIREZLESETHSEZHE - BiEHPEEEE
ZRSHEERRZIRE  BEAREEEE 'RrREGTESFERESTRER
AEEUSESEZSHEEnREBITIERSIE, REESZHMEERE - 1A
BEDHBREBIER - EBIEBRE -

+ - RERBRFEE 2SR

(—)IRE RS
AESHRI "#Z0-BE ) (Core-Satellite) IRERE - " 1Z/0BMI . UZE2FIUW
maEE  BEJHT 3~5 FUENHNE &F - EXERPBEENAEE
ZRHRLERBERERE S "RERNU. EE 1~3 FREBDY - UGS
EREANENBHENEZER @ FRMRARERERIARE - BEASKE
ERE  SREAFNEHABMEEZE -

(O)RERS !

1IAEERERIKFEERRBENNAPELEE - (BRI BERPEIAELE
IEEE - SHENZ BRI G AR ZEFZ2L2H -

QHEHERBEAPERNERMREELD - ARHENRPEREKBME X B AL E
EREH LELMIB) 2BERS  HEIEEXEBREAREGHARR  AOZEEKRT
ERKBRE R -

3YTERERRIREREAS MABEAITHE o MEAGRELNRERE

ZEE - BETEMEE(Valuation) ~ B E M (Growth) ~ E18E(Momentum) -

RERE 2 M(Quality)dHh - BEEEXRREFESPEIBNEEKEZERA B

REINNKE  ERSELIEUNZESEBRZEIRER  SEKEURAER

RRERNES -

+T—  AESEESZREABMI
(OFETAREBRES  FERENRFEAFEAREMNR ZBEES - AET
AREERHHEEREHER WEASUEASEPRVEER ZIFR -
(OEAEESZREFRBERERS  AESZEABAOKBEBSEE  B52

4



REABHEABCHERESCTIZAREBREAESEBRZIREA
+— - HERKBH
AETLTEGZEE  BRBE I8 F 10 A 19 HEERBREE - AESIBREAR
Rz ERIBERNAER 103 F 9 B 11 H - AERERETHRAIZEREE
HARE 107F3H2H -

= HESN
AEERFRENZHE BHLEATIBTHENRTEEZESHERBHE
> .

+ -
(AESEEEREMZEBES MREEY  HOERTEEREMTER
SRTEBELEATE - REAPBEES - SHESBLF OB
BB BRSNS REEDO LMK TNER RS DRI

TREWELEEE - MENUEANNET RS BRI BB ES -

O ESBUS R FRSSERBUZ HTEBOT :

1 ABSHUAN (FEA ) FESHESE RS —SHRE0 2]
ERAHERERT -

2 ABSHI AR SELSHERS - SREEUYRTERAEEAE
AZERSRESSaRE(PEERE - EAREIESHREN -
£THESEREMR N PRETH ESSREUERHEAEE ST
EREEEE N ERFE ES SRS ISR E RS A 2 BT S
EHEH ESEREN Y FAEEERE | N ARARSH ESERE
UERHERER 2 RTEREARS S ESSREN Y SAERERS -

3ABSAIE  BHRNSERENFAERERTE RARSSE
BB BTEE  AEBATEEASEIIBE Y SEEE - FBA
SIS XA EE AT PIBEN —E¥ARERS A RE Y S B
HEER  HERZHEER SRS SR e Y B EEEERT
BrA—EXARASZSEASEERE  REBMESEY - A1
SEEHEHT R

B

B 2T ESERBUSEERERT

(OHEENETHESSFBNREAH L SEMFAEEER
10.0000 (A)

()34 B ATH B s EE B 1 2 S B S EEEER10.50007



HEEHMERIIBRaEEUYSEMFEEEER10.6500

7T
CREEHMERIERREEUSEMNFIEEZHHMIERS

10.6500/10.5000-1=1.428571428% (B)
AETHEREEREUZHEER=HERAE TR aEEURY

MZBEMNFEEREX(I+BREEHMEREITEEUSE

EFEEBEBRMZE)= (A) x (1+(B))

=10.0000x(1+1. 428571428%)=1O 1429

/

N

nb/

i)

(MAEESHESIZREFRFEERELEFEE)MIATESEE - FHE
RaRBENZPEFESGEIFEE)ESASBRRTERZBENZ= "
ERBEXREKENTEERAREAR - KEBADEERBEEATEMESY
RN PBREEAT ZHERE  EHEERZER -
BOZHEBFEEKRNIBERGFEZ .

LEBERAN - R N RESEENZREEMIN
BUOFESEUNESABRRTER 2B 2= - EREREKE AT
HEMBREBEERBRILHBEANIFRZ -

2.BOR#T - BEIEFEE : (E N BESHH BRI T EEN)
RERaEBENPRBHRTESAERHEWFEEBEINES - KT
HIEER - BRLIB[EEMIR
OFBEHBE 1 FAZ)UTE 3% -

QFBEPB 1IEE)2FARZ)E 2% -
BFBEHB 2EFE)~3FARI)E 1% -
AFEAEHE 3 FE)MULEE 0% -

+5hH HEFBEHR
(—ESEHETHR  BBABRPBEIHEBRTERANEBESETE - 5
B 212  PRBASREBMERTESTEEUR N BREHSEE
RaEBURERTERNKIA ZAE - MUERERALNEE - SR
MZRIEBTERR/NEBSH oE - KB ATIRENEEATIAERE
BERANEENEZE "BERNESRESRETER ) & " REMRERFE
AEEF ) BEERAR LRRRRITEERZIRE -

6



OPBABRFEARBTERZRENK N FEARBHERZEEUZE
BETERAANRBESETE , BRPEETHIEIFZREMK N HFE=E
TEMBERHREEMNZRBRTERERETSEE - ROXESE ARSI
HEARBIEERIR - REERTIRRNKEENIAEREHZEIES -
SAR LRARERTERZIRG - PEABRPEZHKEEZITERRIDMKED
M7 RRIE

SRBAACFBREERSE—EEIAEAESHEE BT EEMAIN

E

)IAEERBZREBUNRLINER - ST ARBIERTESE - FIEREX

BOEZWMHLIREAFSFEIERRGRENZEIEERRZ -
TR BEREGEZERMHHARRITBERMOuBEEZKBBARLERBEDERZ
Xt DBEERPREREBEARBEREAS D REERUEFBGHNRZZ ZIEN

(MEA :

LEBARKBEZBERAE @ BFAw+HUREERFFERS DE
opIFO%%E - PREEANEFFEESENN  BREREBRAER
BB HBOEAXNT  NERSNE - BRE , ARIINEAE - &
REER EFEES  EPBARKRBREARIRENESZAR - &
REZEREBASBHIAZBERES 2EHER -

2EBATEN - BRAEEZRAEAR
BIREPBALEZERS EEASDEAXH - ARASSME
BEABSDEIRXH - ZBBAZTREBEXE - A - 2TERE
RERZMEAERERERRX G - MRERGRE - BRHEETEEENE
R ZARWE) - BRIRERASEERRP ZE—IRE -

3B NTIAERIBEARBZH A BT AHEFEES -

(DB AT RIFEIEROBEBERERBARBZIBLAT

LELERER ~ RE - AR - ERITRVEZEAEE -

2IEBRABREFEDERMENH - B&JE  BUZKREESE
mENEEE - AHEUR -

3HREBNEAMBEZ B  HERNEZSEARBNERERE -

A5 BiEB DRI -

S5MBEZBNEANHIAER - BIKREGUE DRI U ARAT
&g - WU EMEEERIBEZ R - AEIR -

6.IRMXHER OISR - RMABE - ARIEHEMEZEER SR 2
BERHEAETER °



1 ERPASEELERETZB 7t -
BEUFRBRAGRZHRABRMHIAEEHRHZEIA  JAAZEEE - 1Y
AN BT Bk B PR AR i nt E s B B 2 R i 0 F Sk B3
0EURBRGEIARSR AEMERIRBE - MARLSERME -
10.HRAREER - EREABEREAIBELITEREFIRZASZE
Al RS ZMERENSEEREABESRASEER - KHERT
FERFLERS - ERFLEREILEFRERE -
11 MNFBABBLENIREZHERBPWIERES - BIRSHEKR
2l R BE AR ERE -
++t - EDRE%HE
AEEEMUZBEARTHE  IBEARMUER - EFEREEMAIET MG
RIENTNEZEZESHERBRIBER ZFEK -
T\ EQEHA

(OAEZERER (EXEAETERRIED ) REARSBRAECERERE
B FEEBEZEBN CWSHEEATELSEEANSERE - XE
BN EARALAEZEE  ~ESHABERERAE -

(OB FEZEECHERBPERES SR RRERNSET - ESHERBL
SMEAELFFEHWENRAFEESHHERMNET  AUSNEES
CSEH2ER  BENRGFEERRIBEEANERBEARIEMMARE L - B
WA FEELAFARTEESEE -

SREBAIERKBEFAHERXRtEERH(EFtREER)  #HUENZEZ
BERIER  RZEELREEFK  ZERNSHABAXESEE  BESE
NERGZEREIRIRE ERERRE - EBERSESAEN
RMRDRERE - AT ARBRZANETEERS - AESREEBE
REMEFLENFLEERS Z2EN - ERRXZELERZEELN - FR7
AEE FERBE [(BE2ER] = 2+ - Z&RKA -

T - EOER

CRAEZERZOXERE)  SREIFEENUSIHEEN ZEOEREL
=15 EIEZiEi—EEﬁﬁ’féEMlﬁA’fﬁﬁm FEEBENRELERFEZ - B
NHFARABRNRHEENZEMD - /EE?DHSI EEFEE -

(DN BRSFTEFNRAEENZED - BIRKEEENE 17 KE 1 IBEE 3 1R
RIEFERKE 5 K% 4 1R - KEMARMAEZRENNELERRELEF
BE  HthBARHREEN 80 - AIANERETEFEE -

D) E2ERHAEREZREELPHFENEMEXAHZER - EFERSEMA

8



S

—+M -

]]]

ERNFNELE NN FERPEMHERIESHERB I R—E%EH -

RS 2R R EE

RENTHRREFSEHB AR CRERGEFTtEER) WS I ZEZE
CER  RZFELQESPNR  ZEQEARARESEE @ BRELOER
HZBINEBRSKRE - EREH  F—EEHERSSAERRERZDBER
A - AR ABURTAETERRS - AEEREBEEEIEAEPENREL
RIRRR S Z 1R -

sTEHH

2m AR 100 F9 H 1 HE#AE® 10,000 Efl - 88MDFE 1057t 9H6

EEEL - OB 7HEBEWFELL v FAPE AR TtEER - AIRERS

BOEZEEWF -
EE{E® : 11 7tx10,000 841 =110,000 7T
RERXHELE : 110,000 5tx0.0001 ( EEEXR ) =11 7t ( RAXERE

=3
EFPZE[E{E% : 110,000 7T - 11 7t =109,989 7T
- BEEEXHIZER

ht

if

ERENTIRB AT EEMERD FEZRITEFARPEAEZESFRST
ZEFH - EBAREEVEEH  KEQTREFELEREEZHE - ELNET
EEEFEEBS -

i

RIEBNT ZRNGEAEESFEEBEBFRAD ZSHM(1.8%)ZEXR - EH
REETE - WEAEEMUHESERBN LR - BREEBMI Z HiBER
NERE  BRAEEEFLENS T RS -IRBNTRE ZFHKRIBERIN - &
REIRNZKRE - FERERFTREZBERARAEAESFEEBEZAD
ZtTED - AAEAT) 7 BN IRE ETUL -

CREE

EEREMBEZHWNGIRAESFIEEBEEFE N Z2EHAM(0.25%) 2Lt
R RLEQSZRHESNEHE  BXRESHUBESERANOR -

Wz 7 fic

REEZWHATOE - MHEAXESZEE

EeME
— B ZRUKNENKE
AEEBRRBESFREGTMBEE  EFREGHEFREERA  EFREGE:

9



BESEBIEREMBEREIRZEE - 8£EE 98 £ 9 H 15 HEER/RFSH
0980047942 sRiAtzkE - AP ERMEASEWIREBIINPERBIREABERS
ZHEFREERES - AEREMBEESFRIZTH - HERKESFREGE BRI -
B R A REMBRARIBE  ITREETEREE -
— - BHREEREARER
(AR ZEREZNVBKEFREGTABRAREMPERBBREZST ZRE -
RRERESIHBEMBA (U MNEEREAN ) ZFIZEMREIE - DURSE AR
rE) - BEERERBRAEERTREFEABZENERS - KERIRES
RERBEAREEMRNRIILEMNZHEREAESETRZNESZA - REK
ERTEEPBEAZBRIN  FEAEPBLACEIESZHIE  ARAE
EEARVEZA - AEEEARNVESAREBEAEZS REAEZETRVEE
SERANABERT  KELIAESRERBERREXZRBA - £EEXE2%M
REEIER] 2 BTN - UERREANER -
OAREEZFERBARAENR , FESERRNLLR  XESFEHBR
J&@m o
 BEMURREBERENMBRTZEE & ( XEERYTRZEE)
CARENT - ERERERBAREREZER
— KEREIZEE
(R [EFREGKENETEANR] =55 - ZHHA)
— - EERERBZEE
(R [EFREGHENVETEANR] =HR= - ZHHA)
= EERERBZEE  (FAER  ~EERFREHS)
B EERE
— BEERESHASBE
(R [E£WR] = 71 Z&HRA)
CEBSREGHERERESREZRARERE  ESQBAZER FEE(B)E
FAER - RO =—FREERESEEAZERZ KR
(OEESREZRRBERE .
LIREDT  MREBARSKBARZERESERBEEMNRRELE - EXF
& BURRIRSE) REIMREBBRHT ZIREEZE - MURWERE - (EMR
ENNHRE  IRHESEEAMARERENEZRE -
SQERE | BEEREARBRESTRS - EXEMAREREE - HEFRE
HimSi A - LEABIREROARRERNENTRRARERE - MAIRERES -

10

()



3IREWT  ERLEASHBERIMNGE - EXRR ﬁ“‘”#ﬁiﬂ SRR -

H"HZ

(5

AERMARE C B2 BRI AEMEAENS - HESEE/NOR

EBHESERE 8& B - B HEREREE - KREEMIMAE
%/ % LEREEEZERINRZENITZ -

ERaY  BEEEEACHRRRERRZBRN - ATEREEM - WET

ZEZSZ I ERIRERET RS -
(OEELEANER  TEH(E)E

B

RRE

&M

EEABKEZRBL
TARFEFEHEREEEE(97/11~100/04)

BRI EREM TR ERAREBESZES(100/07~102/06)
TTAREERERNPEREIEFRKIE(102/08~108/10)

“N]ID

()ESKIBAZHER :

1R :

BREESREZ FFRORRBERF - UIKBEAES SR KAEE
PZHRE BRAESEEFRRERE -

QAESKIBARRASE—SDONFEMSESKEA - EEKBASE—E
PIEEER - BREKIETZSHER TR - FrREHSERNZ &R 2 e
Br NAEIE

1)

REFRERRZBUM REFBZBREY - REEERERRES 2
FhEE  FIESN  AEREL T PREDFERE - BleEEER
BERRBENERNEZESR - UM LEANRERAAEES | TERA
HEHHEZEZE - BRRERRARSBEREDRIT LIS -
HEREETKEBEARRHE —XBEEFRARECEFEERAR 2K
BERE MEZEEERaAZEDR  REARRKERZESUHESRT
A%~ ERZVBERLASIAEZERIFIE - B0A2SARAFIZIE
ooh - BETARYHRE —BEES  ARRNE—BIFERRERE
ZIRA -

(MEO=FEEIAESEBAZEZ LT
SEYN (EE A
&M 108 £ 11 H11 H~%%

C BHRE

SRR ERER  RESZEEEBEZEFE-AREZ  BIRHEZ

EFEBBEEARTEER BN RAEERBEZEFRET]

11



o AEEEERET -

CBSREGEHEFERES  ZREBIMIERBASRHISEBEREE - BRES
ESMEEREASRHEECBERS 2EEET | AESEBIMNEEBB AT -

- EEERZ RS
(RIBATERBEEEZSRAEESEATZLARE  EREAEES  KREBESSER
EAN - WEESF NIFRE :
1. ABREREBAFNEEmR  AEm - REBREFIMEZBERS - B
ERESARBE LM - TBZIRSEEREFLSE T ER P RENK
HBEBRS - AEUR ;
2. AERERAR EMIAR LB ZRIBUATERRIBUERES ;
3. AE R IRHIER ;
4 A BUERHERARS ;
5. AEHKENTEERKEVEHMEEE - HEEFIES - EEZFAREIE
FETEEREBESRPEARSARSHEERRSTH - BRAED
ShBUREEEEREMEZEXEENR HIFMERERAERG VERE -
ATELERR ;
6. AERERKB NI NELIB NS BN ERBGR ZATFARTZES
7. BRESEANBFKRELFEAXREEEH N —ABFEMWRERRZREBIN - A
SERAAESVEEEARES RRRE
B IENRE—LMH LBEATIRERATE (BRIEUATME ) IJEIBAANT
BERNREEATENEMES (FRIBUEHMES ) ZHREE  L5EB
AEEFEEBEZ A ZT ; RERNTE—LTFMBETRIEAUASIE 24255 -
ABBBEZAIZR (MNBEDFENSE ) FIRTRIEN A ASEREZED
Z+ - ERARIBNUASIEERFTEEEEMREZERTESERIU L
0. WENRTE— LM LBRATIIREZRMNAEEE A BBBZATIERITRMNE
HoanZt ; KRB EHEERENTE — LthEl EBELATRE RO
R AEBBZATIERTRMBE Y B ZT;
10. 1 ERTE—RASFMBITEERATSEZRLE LA EBZ AT FRITHERIE
RASERBEZBDZT ;

11 AEEREZBEANRERESEHBXAEBAIIRENZT - 8 F3E
—EHANSHAE  TESEESEZ ZEILIHREHRE
(1)#% Standard & Poor's Corp.z¥aE @ Ef5381TFE BBB () UL -
(2)#8 Moody' sinvestors Service & - BEIF5&1TF%E Baa2 #(Z) UL -
(3)#& Fitch Ratings Ltd.zF%E - E#53817:15 %% BBB 4R (Z)LU L -
AHRPEEFEHFERNDBRATTTE - EFFEE1TF5E twBBB #4R(B)L L -
O)REFEEHFEHRATERNBRATEEN ATNTE - BEETISE

Z BBB (twn)#& (&) ML -

O)RIBHERATERNBIRASNTE - EFF2TISEE Baa2.tw R(E)MU

J: o
12 ERF—LEHH LB AT FEBERE AL A ESBBZNEEAK YE
nZ—;

1I3.EBATMEEZZHES  RENRE—REBEREZBEH - ASBBEZ
RFEGHBHAZBDZ = ;

I4ABREAEEFEZEBRESETMA - BRGESREGTESEEN
EBTIFERSETNRZ —BFEE - AEULR ;

12



I5.BRREREFEHRZEESRARIIIN  AERERTERII—EXHFE
EBEENZNATULEZ FHESRHEE -

16. KEREERaRELMBERR  (ASEEAERFEERBEZBADZ_1;
RERIEFESRSGTERZZMEE ETF - Bm ETF RAG1RE ETF 243

+8E  ASBEAESFEEEEZEDZT;

178 ERT—EE IS HENEY  FASBARKREESCRTSERE
UBHES 2t KRB EHESRENT —ESS S HENEE
A EBARKREERSCROTSaREBNBY YEY 2T ;

18 ZE—BSHEERESHE ASREAECETEEERERLSEY
BoZ=1 BEEHRIUIRH—EATEIAZES - FEUIE ;

10. ERABLEREETIBELCEVESR  FENEKEE ;

20 R SEES L EAERFBARZERTAIREEZERTE ;

21.1RERE—REI%T - REIFEVRPELESRE  LSBEBXESE
BEEBEZENZT  UASBBHEEAET -

2.1 EF—RITARTREREMES (SRIENEMES ) RS - £~
SEEAESEFEEBEZADZT  RERE—RTHETES/MES
(BRIEMNERES ) 2B A SBAZBRTHABTESMESHBREY
BA2t+  RERE—IRITABTRIBUSRES 2458  LSHBBZRE
TR (MBREEDFE ) ABTRIENSMESBE EH 2t - £
FARIEUEHESESSSEEMREZERISSER L ;

23.RERT— RPN EEETZENRKEREARTES T RSB SFT
BOVERESHASBES VESHEASBALAESIEEBEZEND ZT
RAGBEZERERASNEBEIBEANMETHEESHASESELREY
BnZt;

24 BRI —SAMEBIEGREN AT ST VS RE S EERERES B
B ASBEAZSTHEBEIRHRENLRIZR (WBELHENSHE) 817
VERRESYEEERESBRBIEN T TASBEALAESSEERE
BEZENPZT -  LHSRESYEEERE SRR SEEREERT Y
ERTSHETSE-— TSR LSE

25 1ERE—BIRHBET ZRE - N3E  cMESKBEEMEESTH
SMENEAEREN AR T VSRR SN EEERR S VB8
AEBBAESFEEBE /AN ZT LRANGSRSIEEEWRESE
RFETEGZEYAR I 2 EAISHBISE TSR LEE

26. 8B NTHSHBLSNEEERES ZAIBHE STEEBIEHRENA
S HBE AR SR ECETESE B EAFE +—18FE— B ERNZR
BATZHEGBE  KREBEQNILACSEARSREETESKRENZZHES
NEEERES

27 RERE—STMBET A EREGTES IS REMNEY L3
BRZAEREGTESCRETIFZRENAT Y ES 21 ; LAY
EREETESERGSEEMAEZERTSER L,

28 RERNE— SR BET VA ESEGTISES S JH8% L5 B8BZ
SEMBRR (NMBRFIENSR ) BT 2 A ESERT N am 5185
ZEAZT LHRAEEECAREZSSFEFTESEEMRE ZEHT
SE5RE

20. RERE—SAMBET VA EREGTEESSTEREMLHELERS
ARTRE/ASRE  ASBAAERFIEEBEYZEDZT;

30.BRERE—ZEEABAHELEECTHESIAUBRET VA ESEERGTS
Ty  BEUEEETHESIAHBYNEESHRENAIRT I SHERS

13



NEEEWES - REFRRTZERRE  R8E - EMESFZHSH - A5
ELZIKE%,%EFEEZE 7zt

31LAENTEAHERBEGHTEESRARFT ZRABBAATEEERFTR
a5 L RIRBARTABRAESREGHTESEBIWEIS + —IRFE—
IBPEN ERGR AT ZEGE - KEQATACGERESREGTEEESRE
RZABEREGTEEREE ST A EEEGTREES

. AEERENEEBESRETATREUEABERES ~ KB EH L
BABINBINETZEERS  BARSREGTERENBINRTZRSR
Big  AEEEEREXPREVNSEELBEZREIIESREGIRNZ
EHUYERUES  (BESUMAREBLE  EHERE -

BARRESAERSGTANTERESFEERE

M ARREEETREZEHMR L IRFISIR -

(D)RiEt(—)IESE 5 MFEEEE - F I F 13 AKE 17 RFEAEEZEE
Ed  SEKEQIREIMEZEFREGHESIEERERZ  F 24
KB 25 RAEREEEEREARPRSTZEE -

(D)RIE(—)EE 8 £EHE 13 M F 15 2F 18 R F 2L EF 25 M F 27T RE
5% 30 FURELLH - ERMKRERFNEFZIRE - MRABREASHMEEREELEE -
WEHERE -

(MERRBBREMNL(T)ESRRELREZTR - MOREBZIAR/E ;

ﬁ%él%%ﬁﬁﬂﬁmﬂ() PR IREZEEE - FEZIER - B4
BASASEREBESTESEER - MIBLESLBHLARENS 2
B

. BEeSEREXTATRESTERAME L RIBREA BT E

(BRSSP EERAIRGI

1 KEBRATEAEREFHARRZRERRE B 'EFREGTEXEEE
AR UUTFEERASE_+=fkEEZKE 105 F 05 H 18 HEE@ER
75 1050015817 L ZHEAMREME - WRBAS+NIRSE ZIRE /K
ZBE%U REBNTRERKEEATGABAREE - 177 - KERTIKEES -
BERA REBA ZBAEBRHEMREAETASERLERREEZLEA
ROEEEFARERORE  WREBIEMAE - KELTILEERRR
ANZE&ERN G BAREENEELBZREFZTRIRENBTAE 2L HE
B% - M ERRA T AHRTATSILERREEHELERA ) S
PEHELE  HESEHMEE

2. RBNTTREARSHEREZRERRE  SRATEFE—BLtTLKRZ
—RE - UEBMRAEFHATREZ

3. KRB NTFEEZE-EERFAARBTLAIRMDARE—TRE - BAOAQ
FRITATSRFEREZEESRHAREZRTEZHIE %DEEZ%EB%R - WisA
TEZEEFERZEZRERR
ABATREEZAE-EE/TE MIRGE  CEBATISABERABLER

He
OE—EEHFBELARBTRAIRNIIRE=-"TERBEZHMESSIHFAR
ARE—BEK -



QE—EEFERTEFRFMIEZL2ARZTRAIRNIEOREZLEEH
TROBHEN 7 —HERESSHFERDAREEN Z= -

SEENSHEEERBZREBE AR TATIERKREREE - BRHALT
BEREBFAGRZZEARAFENEEZEHKEFTARIES °

0.AE NI BBEEIFTERZR TR ZKRREBNERLFERETER -
R L BRRETERORE - RORETEZFEDITIESR  RREF A
THRRIENEmAH - BRFEHEREE  2VFREFLF -

(DB RIBRRI RS
RE| FAEEREBEZREZZTASIERKETE  AZELERMERE -
KBNS ARBEERTERRE - NMBELEINZARESHINZFAES
RERBAIEAERTHERERS -
+ - BESSEBEES YRR AGRTERAME ZERRRIRFGE
(—)EERE
1B NEEKBRFEES ZEAZNN L FAMBEZRETHERRE - I
ERAEESZRAZEANG  XHMHEESKEATIFAR ZEZE - 1BF
RBEESZKBAEMRZEZBERFESZRAERZESE - BIRKE
NEIESE ZREIHE -
2EBNERHEES BREA - KBA - EBABREAMZEAS - K%LE%E
FHEXREETMFTEET IR AGEZRAE  NETEMFBEESZR
ABERE TR EMAES -
(D)EEA :
KB NSERARESFARESKEAS ISR A ABEREBNESTLE
. BEERREND
1. EAES
(1)%«%@/\T&§Eﬁ/\ ZEMAGBNERTRAEE  MBEBAEERETL
hEZE  WLEBEFLFELITERRAE  AEHEFEUEREEAS -
ERETFEZENT -
QEBBATMMAINZZEZTIEER  EEZGAEEZFRZTULEUANIT -
EBAEEZSa A ASZAER %D%&%i%%%zﬁﬁ* SrEE - WA
FamILEEE  2MREFELE -
Q) L FEREFRREEERNMEASHRERLE NS ERIFEALATHRAE
> .
2. BINERDY
RAI AR EFREZHINESEBRATRAEE  RESELERMIERE -
BN EARBLEERITERRE - BN BEUEZTAESEINZERE

H

/I

15



AN

WREAES HRESHEAEE -
2L RABMBEING :
HSM (M8—] 23S -

- RERNME S CEmE TR ERE - EARZRERNSNEESI _ FRIINH IS

Py

e b ZETRMEEREEHRAMEZ GREZBRBAES EEER - FHAEERI

REHBEITERE  ERNESFUR  WEMBS L ARBELAREARZIRSBERE -

ESEENHFHERANEZTRMEREESH  TEIABESL - —HKmsS - o

NhEMEESLS S LEmCBEEFERES Mortgage Backed Securities #51#

MBS KEEERE S Asset Backed Security 57 ABS) B A B EE S CEM(ALEE

BEEIST REAT » LB EKREMBAEN/AHEHEARERSFAEERERST REIT)

AR -

THMEERE S CEm | ABERPERSE S (Mortgage Backed Securities &%
MBS) K & EER7E 5 (Asset Backed Security 578 ABS)IREEH B AR - ABS H
RERERRRE SEDERTAHEESSHREEMEER ; MBS BAZHEE
RIT - FEEE REESTKRREASKREE  RAFZLEREAZHEGRERE -
MBS HHENESFBERS ZEMNE - BAESHBEEABHZEREBN GNMA -
FNMA 5 FHLMC fER#ER - ERNASLTZREBELE B2 ZNEZER
AAA &z THREBMEXRRBGES  BEEEBE/) - BERKRERT - REQ
g BREE  HEES BRESZEW - SEERRERRREFZSFCEmAE
X mZHEENR  BOLFBREEEMESIREMARTE T 5 EEmEIR
BIETIE - AmMBIRNEREDEE - BRNTELSERRADBBHER - Y
BUMME - FSEERRRERTS - MEBZETEER - M=K - 2H - BERERE
ZERABERSLEMZEEE  BREREZMS  EREENTHSBAEE 1 ¢
MEX - JEE - EE - 5788 - 2B - B2 BN - &8 - K - B2k kaE
Zie - BEISKRRDUEBRZRRESE - BONMISRY - HEREBES 258
/% MBS M5 RTEMEKIRESL ABS ™5 - BREHMIBE KR ABS miZEHE
BITHA - RAETISRBELERE -

C BEREGHSEHESZIINERESERR5E - BREBEERTE -

RIBNTSRERBENSMEEARESZREWE ZHRY - 1ESHBEE - ZHIIME -
BREBRFRS  HEBEHIINEHERZEZERS - —EFINEERERR (Proxy
Basket Hedge)EXR S HMME P RIRTHESETRELZRRRSZ 7T, - WEAE
EIINBEEZBRERE -

16



h

SERRZBE

AESAREBZES - Ol 5 FoMAERESFE LK EHERREREHNESETICRE -
BAEAESNECREEHECRHREESERENRE - AESERSHS RRS - SRR
SRAKBERTISBREVBALEESEAREMS R BRTE ) R 20 HERER
FEBE S5 FESFERBEZREE - LIEEEZBRE TS EER - 785 RRLI-RR5
hik  BFHARNREARSS - WERDBEGER—RHHINTRRTSERREER -
HARBERMBARMW  REZNEXREIR - SHER - ARER - BERER - RENM
FE2Z%)  ABFRAREE—KE  REANEBISMREEZERNER - HREA
ARBBETIEFRARMIPE Ao EEESREGUHERER @ BZIESMGZH
BER(MNE(EFEZE - Alpha ~ Beta & Sharpe BEE) 022G EREE S IREETER
BAFEFEBEZFALAERAEZ "ETEARILREETEDFEE |
(https://www.sitca.org.tw/index_pc.aspx) &z -

NMINROEREARE ZERERERR
— BRBEEPZER  AEERENRPERE - PEAE - FEMESESFRS5TE
hERE - PEAE - HFEMBFEENBAMZTMREBRE SRS TS AE
BESET % ( NASDAQ ) REZEER S @ IWERKRERDERERIZESMLE -

AEEAREBRHEEREHR - KREMEGUEAEFTRDVBBERZIBE -

EFRRBERZER  AEERECVWR[TESR EPELEXRRRBRUEA
- HEEXUBEABRIBEZEXRERBAY  URHAESZREGUEETE -

AESRESNEELTERERES - BESKEABRBSBENGSENFEEAE -
HREZABEFETRBNEFLRE  HBEXN/)  REFEEERE

CRBMARZER  ERAEEREXMEREHMEDHER  SEBREMNEEE
ABAEEHRZSZINRERE - HRESMERRS -

I - ShEEEHI AR EREE) 2 [E I

(OAELESHMEBTERA - ETstEREARBEHERR - MIREALE
AEETBBIZEBRERRERNESE  RETHEEXREH AR -
IG5 - EREANARTETINERSEEELREBZEE  REAETRE
RAFEESEEE  ILEERSRITREME -

(OAREEMEBTERA - ARBEAETTEREDMEE - RICEERE ST
ETHMEBZERRTEHE  SERELESUNMERTEZFEEEE -
MINACEEREXREFHER - FESFAREBRIMEZEANRERES 2
bR - BEEABAREREHE  HRREASPHEB IS UETHRE -
WA PRI EEG 2 EZBIR T BETINERER R - BAKRRER

==
&=
&
"
==

17



BLe2/RE - 59 AESTERBEMEASPEAERF B R 2 HERE
Z o PEAEBRREPZEHZR - HWRIMNEET ERCHBEXERS - REPH
REBERS - RESLANSERA I - B 2B AKE L RSTZES -
HEmEEZ EmMiEEInE - HEMFTERBENER JESREISZEFES
EANEL  WAREREFHEAENEESEES(NIEEEESRANRGE
[OZ Ekg - BEKEZERRINEET] -

(S)AEZBSHEBTERA - ZTstBERAIEARBETERR - HIL=IMNEE
RGN KEEAESFEZPFEEEE  ~ESHLURE - ZHISNE - 8
[R5 EFREME P RIRTEESEG %A ZBIRRZ S5 IR EIMNERVEE R
b2 - BARTNEZER I SERE - XESARBHEXZREMNFEER
ERUAREERR - ARPEAEMEERIINESH - AREEERKE) 0L
ZRNERREENFEEBEENERIBRITE  WHBZEREREE
UZRFABFEARBERSES ZER - £EXSFHEE L - DARBREZE
EXEAEL  ARBERETE  BETEAEDL  WMARBZERKEE
AEEEE - MARBEZRIKBREPBEAZEEMHIERARI - BEESHE
EREREEEEERMESTEARBRRETER I ARAR - MAEE
REPEAESERES - Je@REMBITETERFBEHMEMTRIER - &
MEXEEEERREK - AR REFEMEZBERS  BEBREITYZ
EXREBEEHBRRARBRETZEXRRBRE - ERPEAERAETE 2K
TaBHEEEY]  WELBEMIIMNESRPEAETZE - WmiBoEEaER
[2LB -

(MAELBEEZRETVAERRE RAERARKERIN AREBERES - HA
RAEMEHARKERES RAKBEDSARBHEZSZRER  F3E
MAREREAARBEERELRFARBGEREEEEE(FERE)NE
REBKE  TEEREKREMERABE ARBEEEERETAESA
REEEEELASE NAESEERBRRAEREAKB#HEAKREBEXKH

ZFE -

CREMEBECS C HEHAEEES 2 AR AESRENRREPERRE - PEAME -
FEKNER  SEXEBREOBEREDRR - (I TNABESERER - BESEEAR -
R EHR - MEHE ZREESSURREME 2 BRIBEKBERTE 2 &BERE
YAERF U AEEMREZES B EMEETSEEERRE - &M
TERBEEBEZIRI -

- BmRSHFRIFEEBZERER & AEEH/REE  EEmRXIZHF R

re o im 15 LR -

18



+ REABIEmZAER 8B AESRUESEBAEmR
J\~ ZEBETF R MmETF ZEM : WERETFURSHHEE AR - DUEIRFIIEEH

REEEME - SEMNIEEEE) - WEE ETF W ERE  EMTEAESFEE

BfE - WERWZEE ETF i &I EMIERMMNZE ETF EHREASTTE —HHA

B ( Tracking ErrorRisk )« @@ ETF IRGFABBEEA RS - LUEHHE R M

BREFNWERMN - SEMOEMEHES - Bm ETF ERNUEKE - EMTEAE

TEEEBE  BEREmETF I FIEEMISHMETF EEEEATTE BN

[& B2 (Tracking Error Risk) -

- EfthisE R

(REBINFERE ZRBEIFE(EARK) Mol &R

1BREENESBE AR | BINFERER—ERLEREENRESMEHR
ZHEBES ; B - BINFAREZERBREEBENESHSZKE - AM
ICREENIRBE IEARRE - MEREBINFERRZRBRAS AR - HE
BHEBBAENES B 2R -

2EZERE  NBEBIIMZFEREFTERNENESR - AEEZNESLUA
BEMETEMEE ZEZERE -

BN EMINGEER ZER | BIMNFERBERTHBIERFZN BINGTRE
REMBBEEATZEANNE - Bt - BINFFEREBEZMHEEBERE
VEIRMBEARAEZFE -

ARG ERAEFREBEZAR | BTBIEFERENLAT - ERISNABINE
AERERTH I MKRERERFIER  BINFARIBLERTERDE - K
BEERS ;, EMBREATTEZEIINFERENSIEATILR - OJBE4A T
RSEEENSEREZ =K -

(OREPERBEH ZER  #EES UEEBRIIERMAEIER &/ - M
BEZMSANRFEERBE LR - HARBESHSA0ERE - AZIRA
S2ZEE - It BMBERASEHERS ZHE - BINogtEERTATEE
BNAEZERER -

C)REAHEESFBmZEMRE
1ENRR  AINENEEGHRERBAIMBEAR  BBAKMABELRE -

BB ANEALOWRTTARAERE -

2RAIEANER  JEARZEEZIRERERNERARINEAMERENZ
REREELEL  ELXETEWHINER  UHESBRERZEZEZSAE
EEWRESEEm -

(MtSHERGZEMR : FNEERE - KEIER - BORR - BRERR - 12

19



AIERER - BEER BYREIERE - BHRERERKIRE S EHERE -
(LESEERRSZER : RREHBER - RNESZHER - RHERK
ELZER - FIHHERMRERRREE)
(N PEIARE M & SR IMEBIREE (QFI) Z R AR & A A bz
1B A & S5 IR IME B IR E & (QFI) Z BUER R

OAXEZIJUZBEBRTHFEEZ QFll HEERKREPEAEEE
g zsm% - QFll BEALRIRAETE AP KEN B EBZHEBA
Rl DIREESMARBHEZREDm - FRABEMAXALRS -
R PEAEHRIMEEH RES - REPEKESERES - RESET
BESERAT O B2 ZEARELRSAZES - BAOBEZE
R ENE  HEMEEREELZR JES RIS IEH ESEAKE
- MAEEREFEAENREER SIS EEEFARKE-D
Z g -

QERPEAEBRERIMEES  EEREFHER L RARBREEIE
HEAEL  ARBMAETE  BETEAREDL  mARBZERE
TENEETEE  MARBZERRERAPEAZEEMHEREIRIN - &
BEEENETERASEESRIRNEIITEARE TR TERZA
BAR  MABREREFEAZEBERS - e TR SHBUTETER
REIMEA S IRIER - EMESESEEBARIK -

2 mENE R

S QFll E18E - BRFEEFINEEEFEMREZHE 6 EREAEA

RERE - ARG EBRBATEA - ERERBAREHEEATEERES

2000 E=cE -  UBEREASBRFEAERERE - —BEAES - FiRA

NETAASRPEBEXINEEERRE 2 &EMEANPBFEL - QFIl Ex

REAKNEL - ERBTREEMR N EEERFRERE - KRTRE - &

EeBREMELFEARBRARESH —FFEREAEERTERN 20% -

HEARREEREL  EREPBEIREANREEEMRER 2000 =T -

o[RS QFlIl ERKBREEBHE - KEEAEERNPEHHORS -

3SR

i BRI R A RERBRARE - KEBASHIFREEREEMIRE

RERERSWABWIR - AEE O gERREREMRE S MARFMEK

B e U Z TR AR AL AR IR -

HAAKEES BRI AMIFEREREEE ZBEMSEIFRINRM - X

ERDBRARERFECRETHEERN SR ZREBER - MAEEHER

RIIFER KRR SERMAENERL - ZIKEFEFR 2014179 57

20



_I_

+—-

WL B 2014 £ 11 B 17 B - HaRIRIMEBIREE (QFIl ) BUSHRIR
RPBEAENRIEANKRESERUREEEEEMS  GREUNEEMS
Mo MAESREARINERMREEEEEMEZHBARE - RREWRE
FRE - BUREE -
IEAh - WEBABIEAREBRRRHEEAERMEREREEE  HRE& AN
NERBRREOESRABERAESIBENRI - REKIT ZRBBER
FREREZ UG ARERN - HARBUNEARE - NERAEEEER
E REAEESRENEREBEPREBHEBERNE 2 /R -
BRAINEIIR FIRWCE A (TFATCA L) #RE8 ¢
RIBEE " RERISEWEMZEELE L (HIRE Act ) BE " MR B RBUBIEES 4
( Foreign Account Tax Compliance Act, "FATCA" ) % - BRBEBREEEZS
RIMEAESN - B 2014.7.1 EEoFEERmL N & E 1T 30% 204 -
«2014.7.1 & - FWRIBURBEERE 2 FDAPHD : A - MIE%) ;
«2017.1.1 £ - FWRIBEFEESNE D O EEEBRIR FDAP RIBE EPTES 242
W=FIA ;
«2017.1.1 % - CIEERAINEIEE T FRIE (passthru payment) BATHIA - LB D B R
BIRTERE - AT IRSE—DRE -
& FATCA EETER  AETRBRLEEZRE SRS - AREESREAY
REWREAEEABTE FATCA HEMAMMEE - AEZEMER FATCA EZEFEXK
ETSHRBEARSE - MESREAARSHEBEEE  KREGBAOERERERE
AT - AESRHEBEEERE - AMER FATCA B AREREBEK
HESAREEMOEMREEEMBHNMSEE ZESL - RAARRIASME
ZHOEBRBENEAAESHHBENHENS - WIFAESRE AR BN
AR S RWBCER RN RE SN E - IABIENMERS - E2RE
ANEHARFIBESEANCHNIREANBEBER - WERIFHMAHEBARESE -
PUR R KR BB B K FEith & 2 A8 B8 77 &0 B /3 b
EEBREMSRS Ok B REESI(EE TEEE, ) M2014F 11 B 17 HIEEX
FE - BPE DEEFRGM EERGF - PEIESECEEBAREET AR
é%ﬁlﬂFiikhﬁﬁﬁ/\jﬂﬁﬁaﬁﬂ‘ﬁﬁﬂ%%ﬂ /E/%LEEFHRL&%HRLEWIE“B AR -
FPEAMNEEREE N EBAEMNE S A TSR CEEERCHRENNE S
RGP ERAIRE - FBBER 105 E 1235 HRAB BRIUKREZNZEER
BIZEMREANBEGRBERREEZERIN  HBRRXSHIEEBEEMEE - LUE
BEAREBREAEMER ZAEREROT

(—)BERD RS E S

21



EEBRREBZIREAREBHE - BEBAREBIRE AR JRER AR
B5] - AREZSEBIHEERANFREBREZEEEREFE - K
TB?M ERERBE 2B ESRBBILHANREKRERT - TG
FZRGBIREIMEBIREZERED QFINETRE - URE LMEREBEIR
BBIREAR B MR EB LR ERREB AT ZER -
(DR S FRE PR E
BB 105 F 8 A 16 HAVEREMRRE LIR ( RIEERHELIRRESR
EREARYE 2,500 BT - BREARE 3,000 E7t ) EREAFKESH
BEERARE 130 B, EREESHBEAARE 105 8 £=2HE
EfEKZER  SHNZAODZRSMNEERF  EX5HEF - AEEREER
EHERRIZEEREVFREBEAANERR  BHAESZREENE
FANTE - MAEEREBREEBIREBRENEMERERDI - ThGE
B QFIl ETIRE - UDEUEBRIFBEBRSBEABMEEARATE
ERXHZER -
(=)EEFERZERE
EEBNREBRDUEERERBR N  XEMEEHFAESEEFERS - i
LHEFBRRREEBRAREBETAKERTEERS - AEREREKEMED
SHNRERBR SR ERNBERZEE - BRLEAT SIS RIRIIME
BRE QFII)&'”*EF‘ ENEEB B R ERBEEFRZZBELE - &
BEE&10/38 QFll EBETRS - MIRE LER -
(M) e 325 H 8 = E E b
REERALE - FEEMMHIBRES RELHE - JEASEHBEBIRTUEEE
MR BEEANREBREZRUMNMMTSERANRS - HMiths
RERTTRARIBERWHIIRBRZN LERETRS - HRAEREEBESR
HRZEE @ dEREEP—HEEFEH B —ARMKBRENER - &FIL
BRNEHRBEZZAREENRERETAERTEESERS - AILXE
OB RERKERERMIERHERMBERRS Z AR -
(B) I REZRVEE E R

HRlo 2@ ERBRENAERTZSEES 58 180 58 - £ 380 158
KERBEFEBEERM LM AREENER(BAESMBUARBIUINEE R
BRERKIFBENEMREERRE’E ﬁﬁi’ﬁTE’JF‘Hx B K& RZME
BEER  BFUKREMESNAEEEN)  JZ2BFRRBEENKERT
#HEE %E/xi||E§‘5&ﬁﬁﬁiiﬁiﬁi5’]1@?ﬂﬂym - BIE IR G AL T BRI R R
DNEIFEHSFIAETEADRARE 60 FrtrIm Mk - DIRAE Lt

22

<ot
I



IRB A BB - BB HRES B35 L0 BT 5 RYIFEERR L7 A

B (BRBERUARERZ SR KRR EEARETRORR ) HP R

ATFAERRENRRE RN BB TLARE - ERTERBRA

BRBEIRSZREABBRALIRZRER AESBERTAES

ESERAEBEAZRE BEAESOHEZRE  ANIRTHE

HRS -

(NI AR
ESERFEBIREETARTIAT BEEBRMARRBREY
Bk - CHAEFRAIMNIRERER— AT A REEAIE 28%
A ERZE ZATME S - BENEERAE AR E LR -
(DRSFEFER
AESTERBSBZERANES  HEESRSNTARAHERA
% SEASHTBETOIAAMEREE  BEEREERRSES
& - DUREES S AR -
PVFRESLDEAEABEEERELREESRE0ER
1 BERAEEEE S EUEERTRE (@SR RRTHETS

(BB LEENER  ERRSHENEEMSTELE - OF

BERRRBRSUFSRESERANESBRM LH L EEE

2 EAEBERERFRERSZRE AREERAEEEESR

-

2P ERAEREESREREEEEPEN MBS AT MERBERE

RBRBEETESBETRS  REBLIPENMBRSAT - A2

PEREEREESRE -

NERRDEE 2 BERREAR
EERAYEZFBEREAE A BHSFEEROTH LIRS - BN
EAREE BEEARRESREZRLARHRS  BHETAR
RESRAERLERHORE - HHETRS - UREETEHZE
% | BEERPEERSMABRELRE - BNHRSRRERRTE
I T =BT
LS EARRREENEESBES  BHBRERERSE

SRS -

235 FY  BHRSBRRSWBRRA ZBEX - RRAREHBNR
EIEFEREWBORI RSB TEE - IRSEASRE - HBOR
ARABFOREE - HISEE RS -

3B SHE Pre-trade : BN REBSICRS 2R - K
EBEHRRZETREY - ARRHENSHARLECESER

23



fE ~ W= B

REBR S
REEMEBRLRERBR S ZRE MR RTEB(EAIIREZETVEF -
PHFRIBIFOBMRIBATRS - HERASELAPNFESMRS
FIRIREBEANNENARS ORGSR - WERAARELSEFR - IRE
ACIEER AR 28R -

(MBERKREERER

BEEREFIMER - ARRKETIREMERHIE S MEARE - U
BOEERKNFRBERSEDN REZREBRFBAREBESEM - HX
TABRERSGEAREEZREASHERE -  BABKREBRE ZEL

(. FF - BREEIHVERZIS - BRENBLEIBNLERRS
BAUNE)  HDASEHI R AR REZM B EMNERESLE

EMNTE  NOoEENBEREFZERNKY  EMPEEEFEZ
xR -

KEEZWHEATDE - MAATEEZEE -

S RESREE

— BEER - R KE RS
(OXREERBEUZHE

1ERIESRRE . BOAEATNEREZECHERBINESREFE - WHEUT
BREL REBEIZEEUR  BEXSES - DEF  BRZE - Bk

SEBRBECESMRNGEHERSDE - EEE ERIEMS D

XA AR (WNBEBAREIAKE  BREATSAAZRLEPXHERA
SJREABRSDERS ).

2. HFHE  BRNENUKE - RBE - MEF - BFE - ARVESEER
ERGENMERBEBRSDE - EE8E  ERVEMS DB HER
R (MBBAREARE - BREATNEIASLEPXHRLATREAE
RENEER ) BSHLBEATRESE -

3. BFRHMNBERS  BALMMPHES - INEF - BFE - BRAESEE
REBEGEINMEREBEBRSDE - BEE - ERIEMS 0 ZIRHE
TR (MBBAREAEE  BREATEAZLEBRXGRATEEA
BRESDEFA ) RLEBEATRUSHE  THPFREFRE  FUXRAEEF
R RBERS -

OREBERATARBREEEERRAMENU/HE - LERTINEZAZEESHE

BRERRUEFEERPEEER  BRXUFBAISEEMPBUEE - &

24



PEERBREE  BENEZREXREEESRERBURFEAZES
IRBERREZ_EEEHA  UBPBARITRAZERZIRRILEEEF
REUERTARFFEESERREPFRBA  REFBESZHRIENE
ERLENTRE , PRARRKALRZREUFEWINL - RElDES
BIEEEREZ HEXRY -

(o)PBEELEERBEEA TFUE - BR M F=K=1t281LL ATM =iR{TE
A -

— - HREZEIERANSR

(AEEEZREEMNZPEES  EREBE  HEERETESKRBBEFEE
BREFEEHLCEATEE  REARBAES  PEESRLUIFIPEIRE
BAIZEIBEESN S RAEEDWEMK " IMNEWSZ SRS BHWPE ) 25
EPIRAEESE - NSUERAIINEFRFERS NRBES -

(OAEEZEUIZ REETIaBEUZRTEROT .

1. AEEHIIHA (AREH) HEEHBEXEREE XaEMN %7
BRAMEBSIETT -

2 AEERUHE  BRASRREE —SRaBEN RTERARREHE
HZ 8 5 5?&’5%?&%%@\ BEEBE- 15/\E”’rﬂaﬁ'f\?ﬂ/§£$1ﬁ .
EICET B EEMUNK N fHEY Eﬂa'ﬁ/\’fé%ﬁlﬁ RIBEHEH 2%
ERKEREZE ; N 'J“E;H%ﬁ%@%%ﬂaEEE%@E-}\@E%El = HZBTER
KHEBAEITHENZFEEBERSE N SRAREITEIZES
13153/’@%’%5'“‘5'52’5" TERKAREBABEXZHEUZFEEEERE -

3.AREEMIUE  BoBRUARSRBEAUVEEEBERESE ZBUESRH
TE%MZ’E&HTE’FZ C BB ATINEKIB AT HILIEE 2 HEERK - pIiiH
EERFERA - FHALFARPES/TN - HEEK -

(AR ER RS R E BN R ITEREUREBENEFE 28
RBITERE  BOTBEBRLIESEE

(MMAETREUIRRRPBFEEQREEFEE)NIALETEE - JEL
RaEE 7 PEFEERELEFEE)ma A SREBRTES 2B Z=
EREXRHLIEFASEBEAMKERN  RBEBAUTPRELSEASEMES S
BMEBBEBELCEASZHERE  THEHERAZEXR - QIllBBFEERE
A ALHRIBES/ T - HEBR -

(AR LS SEEETHERKE  NIEHEZRRE -

= BBREERNZKERGR

(EBARKEATREE  BREBEENSESPESHHRPEEERNE
ERTFEARFEECEREREERRPAKE NI ZHESTEPIR

25



EFXIMEREENBERNRBZEREEZRITRF - REAZBRBEEZERE
e MEEESERAANEERBRNERSABREESE  BRFE
EHRPREGRPBEESIMNRTUAZSTE - REEBEAIRUBEERE
ac T MEEEERAANEERBRNERHARRFEZIRTAES
B (AESHEKRE ) SURPBERI  HUESHERBEERWRHE
= PEARKEEREZERN SHEESEREREESIPILE
REEHEFEFRESFMEESTBNNREZSFR/EZRTIRE - 5
BREB|(CO)BEZH(M)ERBE - KEREEUPEAPBESEAESRPN
KB NTIZHESEFRESENERSHIBWNRZIFREE ZRTKRE
EHRERERE  STEHBEMER -

(COFBAEEMEBTERZEERMN  REALGEREEELN - UEEEES
EARASZEERBWNERLARRES  INPBEESHEBEREBIRE
MNP BIIAR - SREBNRZERBHINRZR—EFEH EF TR
BREECEREESEPAKLENTIEZHESTEPRESEIEESRIAW
NRZIFEEZIRTRSE - ARSFHERIKIRITIAS 47-3 KRR ZER
BEiRBEXRBETRBRARZATNNESREBRIERRZIEF RN
ZR—EBFHFTHRAEREESELYAKLEBERNIZHESTEPRESE
MERESRIBWNRZERBEZRITIRFE - MUFEBEH#ENEHE
EENIEY -

(S)FBAERIINBTERTEEMN  REALUGEERETHAAFEES - IR
BREEHERSRMEBRPIMPEIINETERSREN ZFERIER - £
REBNERREEBI MR ZR—EXEH EF TR HEESERER -
ERZERBHINR I R—EXZAKEBELNTEIBENECEAZRTERY
NSZEMEBRHECNIEBIEBHI MR ZR—EFEH EF TR ATEREE #%
ZERFERXHE  MUSREERFEFERBENY - KEQNTIEZHES
ETRESEPEESTBENNE - EMBEBUNCSRRESFENIIRZR—
EXEH EFTRAIMRZEFREEZ AR FEESERNEREZSZEEEL
IRITIRP - HZSEEREMEBCRHPBERIREARRE ZIR1TIRFE
SEMEERECKRRESRBENIIRZIR—EEH EFTHRHAfaRER ZIE
Meg A HE - MU PEEH FETEFBEN -

(MEEHERBZRRWNIFREZBESEPRESEIEE  ZFFNERF
EHBEN IR ZR—EXHARBEBEESERER  HRIESBIHNMRZ
R—EFHKEBENTIERPBERRCEARSE,  IEZSZERECSRK
RIBHEBR IR ZR—EXHAIERER ZERERXGE - TUBEBEH
FETEPBEMR -

26



(L)RBAPBREERSAREEZEPE - KEAIRUZERESEREA
ﬁﬁEEE%ﬁ%E}EH%E?EIZE%‘E%%TEE%@ AR SRR B -

(NRBAAGEFEREERTR —EEAAREEMEBTER T BEEUAINE
ATEREEEME ZES -

(DOEREBERIHAESREREEUHZHERTLIESEE  BEFESHESR
EeSRTAENER SESHERBRKREFBEAREREBEZIEF AL

GFRITHE KEBEATIERETREWBUERBES ZHIE
DRSS A ARN IR REBETEBA -

h - KENEAERRENES ARG ZEE

()RR EREN Y RERQSEAINEZE 2 ESHERER Y - BB
ERRENAHMRBEEZATHE  CEBEATITAEACEEESSEEEMN
ZEREE - KRN TINA SRR EEN 2 PE  BETETRERERES
RERBUSPBAZREESIEBERRE Y —E=Z2HA  BPEESESR
mEBEA -

(DOAXREEAHIUF - KBEATRUEERESRERE  REAEEARIIHLE
TEZEXEHRN  UBBABRSRAZCREREIISEEEZZTBIERS -
RENMEMTEXZEENPEES RN EESRERBINZPEBE ZH
EEEERERBRERBES /A —HILE  RESREMEBEHGTRNES
B2HNE - NESETEMEY "0, AREnE  HELA -

)BT ARIUE - KRIEBASIRETRERBIRATHE KB  BAREEZMT
Z—UERERKEASAESREKESERE  BRERBEET REANR
ZHRHENEERLSIEATIEIE -

Hl - BERRm/RE
—  BELER - B AE IR
(—)ﬂﬁ/\ﬂlﬁﬁi ESREEHEESSERTHEREPBERERFERER J #BE
X iRe L BEIEEE -

(OFrETERUZHEATHE =52 AGUER - %?Eﬂ‘%ﬁfﬂ%&fj“bﬂ
KIBNSFEZEZETHERBIRLEBERI ZFEK - KEASHEMSIER S
BEBERRFEHEMEI] ZIEERNREY - EHFSZEXHAXIESE R RE
HIFRGERHBRPRBIREREEEARN  DRER 2R - EERERER
B X AGAEKENZRREZZ P —H -

C)ERWGEILEBAEEXH N TR - BReEERREAGRELLEBRIRELD

27

Hﬂ]x
M
m fjﬂ
E_, nulr



BEHHES - ARPEEAAR—EEEER Y EEHE -
(MESEERESRAEEESHERIAN S Y EAAEFENIEEEL
S ABRIAEEEER IR E Y R— 2% -

T BEESHE

(BRAESEFZNBEREN  SERTHEESTHREN 2 B EE L
BERZESSHENSSRREMFEEBEIREREMIEY - BN 8
RS EERIR BN Y BE - ABNCEEEE -

(OFELBERA (ABRARTERZHNS ) REFSRALELSERE
BUSEEBREZESZ—  WERGBATELBERNASHEY - FES
BHEERAAT - BHUEEXHREANRKE) ZIRERE -

(S)EBATHRBEFEREFHLEBR S LERR)  BRUEBS 2 SV E
EEA  RZ2ERESDNR  ZEERARALELEE  BREENE
EUHZEREDXSEE EREERE  F-ELBERSeTERERR
SREEE - AR REABFNETRERS - FELRBEERREIE
FEMELERRS RN - RESSBRRAYHEAR  #5 [(ELHR)
T T+ g -

- BEES AN ZRBRA

(FARSEFROSEREN - PA DA AR HOR LT EEKE
ErR—EEBRCEREAR  ETELRERBLUZRARBRA TS
B2 SENRRENERS AN EEES -

(OFELBHBEEOESZAN  ARATMETETES REMBLESEA
RENAZEANGRI SENEZTRAER S RANTERES - LEREAR
BB PAREORA BENEFEE HRNE ERREMUSIE
M- BRAZEEESRASHEEE Y SRS HERRA Y -

C)MERNE  FEEEHEAESEEEE I EES  REENE T R—2
%0 - ARASMARES EAES Y BEEE - BRKEHEASEREE
fPEEEENEY  TEXERRTEZEERNANERES -

wNEEE A e

REETBITRRABEANRERR S  MMAREIRLARN - BIkAERSED
RERE S BRIFENEKGE %%¢1¥E$$Z$ﬁ%§%ﬁf‘€¥b¥@ ;
h - BEREREESLNT ZIFH
(OE—EXHZXmEEUBERESARINRENPBIRRERITER ZEREE
BEXESRBEERER  KEAITHECSETHAEREFFAEELER
WHEAE AR EREE -

28



-

(—

JEEREREEEZmIAA NMIBEEZ—  IKSEFREE  KERTTHE
FEIEERER  WEEAMERES !
1. REMEBESMERE SRS TS IIMNETIZIFRGREMELRS ;
e A ZBIETPE
3. HERRSZRA ;
4. BRENRBRB KGN ELES ZEMFGRIESE

N~ BEIEEEZ 1B
iﬁ/\ﬁﬂ sEMLEAIED MEZBHERER  SREFFEERERSASHE
SH)E  ORFFELZHENLENSFAHEERI ZPHE - ZAHEEL ZH55
B%IKT}MJ BRS  BERWESTEELESHA(EREFEERERH)ZESR
RERNRZERPHELEBALIENT) - HRERBIZFEKGRENT - BABHZ
BRI 2175 - B TR -
REAZENRERRE

- RBARBZEFAR

HRE [EFREGKEVEEANR] K - ZHRA)

- R ANRAREERZIEERHEEE - G AR

(OAEERFZAREZERTMEER

JE] B A ELAEERR

w |B B BRABEFEEBEBFAN ZS/HH(1.8%) - (KEECH

i ~ | EEFETHR - REAEFBRISAT -)

= - 2 BABREFEEBEESFAN 2THEM(0.25%) - ((REES

~ ) Eﬁﬁfﬂéqﬂﬂ]ﬁ? RENEFEEINAT <)
BEHREREREPBFEEEREFEE)MIALESE

é  BRAUSHEEUZHBFEEEELFEE)&SAE

BIEFESEE ﬁ_LﬁéfﬂaffﬂZE 2= B’QE?EEI%«EE/\TELJEH%&EE

T F EE ) |N- ﬁ?EEE%/\LXEEEE%%“EE/\EH?@%%Z%%E&EEE%H%,%@E

PEIZHERE  EHRHERAZER - IS EFEE RS -

A AFHRAES/ I - HEEE -

=i ] E REZERZERNAE -

RaAFARERRXRCEEH (2) & BXNEELE

5 49 55 5 5 (B 25 F EZENZ—RARRSERER - XS ERER 25
MOSTEEET gh  ¥RARSARRBE (BRI E T+ 2

arAA -

HELMRERENEESHNERE MR , EAEATHIE

ENWHFEE | ZeW(BLWHFEE RO ERRKB B IE I E 2

2) -

ARBNER | g asmrns -

g2 H (&3 —)
2 B (52 ) 1LERAESHEZEACEAS REFEESHERAER
! | WBEER ; 2XEFRNTZ—UIRIE ; 3.AFAER 488

29



=] B STEAH N EEE
ERE - RAEE L LHSHEE [BRSREGEENTEN
Bl H - EEREEZER -
. SHARBUIISEEEEN  NZERF—TEERE -
HTEERE RS -
(DER#%ANMAR :

1. ZIBANS ZVHRMEGEIEAEE FEEBBEBFAD ZESHMH(1.8%) ZER
HEFEE  WEAEESRUIHESERAN IR - @KﬁﬁéﬂﬁZEt
EwmANERE  RAEESEFEZAIETIUEE —IBERUMRE 2 FHRIBEFI -
RERBIRNIMNZKRE - KERERGIRE JREEREAESFEEEE
ZBEnZttEn - &KIBNTS Z IR ETUL -
EEREHBE VMG AESFEEEEEEA D Z2EREMN(0.25%) 2tk
R OAKRENTZFHEFEFE  BAEETHRUHESERLN IR -

CBI— ~ ZIEWE - RRERLREFEFHALMMEREAREESENT 2 -
RIBNGIRESRERBZHM - SARRZAEE RZRARZ -
. HMERREERSAN -
= SR AEESEHR ZIEE KEFTE - Bl
(—)AES VIR EIEEAMEN8L)AMRFEE 811663751 KK - (1) R=E
£ 0910455815 5B - %Eﬂﬁ26agﬁm**0%WHM£0ﬁu&E@
HEESREIE - BHEESEBER  #EFEE - UTEGRELAES
NEARIBEEEHER BN ZEEME R ETE 2 BIISRE - HEBE—MH
mHE - RWHBEAEESHARUEKREE VREET  BERA YA ESHE
FEEOEEBREMEN  "REAANETEREBILZERA -
1.BERSHMER 102 F 1 5 1 At BERSAASEERBRERSMER
HEHRE -
2EBERGH
1R NEERRRER  BROEEMEESERZR -
RQRZANPBELOIRNAEESEER  HLOSRBEAHE  FBRESR
SEE - EBRNESRSI -
3.ENTERR
Simie JHBE c BN NEESHEBEBYRMENTER - (REIIEITEN0.4% -
(C)IREAEIED 96 F 4 B 26 HE M= 09604514330 SERMBAIEBHREE 3 K
45 6 BHRE AEESZTAGEENRALEBEATGNAREAEESIRE
ﬁ%Zﬁ%%a TEHESHAZM (NEEEZHEAZTE - %ﬁﬁ%—%
PSRRI EA— R i HESEEBEMNHEER ) QKEATE
FRTEMh ~ BE & B A% S ER &ﬁ%%V%W%ﬁIFE%ZﬁAA%EﬁAﬁa
M EZES BT OREEN LA BEEER . LUF THemERhes
SERESMBRRIRE ) JRE - BEAESES
- SSAEE

(—)BESHA :

BEFAESEy—%  REBASSESREUERESEAESSHAEE B
2E&E f$ﬂng%%ﬁnTZEI[%“§§pqﬁifzﬁ£%§ ATEUER -

1 BEAESEELLE  BAESESEZYIR A EHSBEATRABIES

EﬁﬁAAZk SEBEATE . 1%%&@@&% RIEUEPR -

2. FMKIBANTE -

3. EMESREHES -

4 8 IFAESEERNE -

5. RIBNCIEESIREEIBHM 2 FH1E -

N

U'I-bUU

30



6. EABEARESREABEFANSESHERRRZIZERTG# RHBE -
7. BtES - AEEERROREALEETE NSRS -

(D)BERR :
1.&BNE ST ARESRERBEHSTEAEZR - BREGQHSALOSE
EEER -

2.1&5£?$~nn7722§ﬁ%1 AEENRE  BHIRAGRREBZSIERER
BB NS ERTEAEE - KBASIFEIAREHE  AESREWE
A7 - B RERBAEIAREREF - KAESEAROZREIHFZ
”/\ﬁﬁgﬁﬁ PABESAREREF  HEETREZAABRZ - R@ AR
ENEENEEIEEREN SHSEERENAE AOCNSHAR
n?t
3.RmABTERRRAEE  GRIEEESARRRE —FUU L HEHMRRE
RoEEUHLRESE E—;ZIKE%E%FJEé?I\ﬁA&Em,,L%(E 2=tz
R@mA - BIURZSRGZEBRGERUESHZREUZFIRE @ sl 225
A BIBEESTAZR IR RE — fELXJ: BEHMREZB/UZ HEEN
HOREERAESDRITEIZRERRREURB A, = U E7Z5H

>.

(Z)REZEAI

1. 2R AEECGUEEAHRELFEANER - XaA8RUERALANEHE -

ﬁ/\AZtHf&/\uﬁ ERRHEARSTAEZEREBNE2EBEXH (2
RE ) BE~ - TRREESZZNNOE  S2NEEE - DEHFIHE
EHTLE} EZFR -

2. XMABEIRE  BEAHARDHEEURE _H7— D ESEALE - 1
%<“tHfEﬁﬁA2§/?Tﬁ,lb§ﬂ_/\2 P ERIRITZ - BIURZESIEGEBRN
HERUSREBEN ZSIEE EUﬁ/\AQE%F@EZiEEAEﬁﬁ%ﬁ@ZZﬁ/\
ABREHELTERAE  BRTAERZ2RE  BEEARKRSRETHE
AR BB EBURE _ n2—UESm ARE - IZ“‘ﬁfﬁ/\AZiE
RERH _ D2 ULEEARTZ - MISEAEBRZm ARG ER
iR
(1) BMEENTNETREEE ;

(2) BIEAREEEFTEELN -
3 )'%:'Z"Ezliﬁﬁﬁﬁ
3. Xm AEEEK TESKREGTEESEAEEER ZREYIE -
%TA ﬁ%z HIBE
AREL RERRARTERBEZENAS
(BN TNECTRERBRBANSTAZEIRNT

1L AEEREAERNEEZSIE - BEESEHNSSAZERESATEE 7
AEHM=ZmA - MUAERZ -

2. %(‘EE/\T_Zﬁﬁﬁéﬁfﬂ%%ZE?ﬁ

3 AEESEABNZEIEREILBZEIBREIR -

/%:Zliﬁﬁf BRMEMKKREEERBERZEIR -

5. 8RARmABEIABRSIERREAS

6. Atk ARES - EEEZIER  AEZGEAZVHATULELT - EER
E*&Tﬁn/u\ﬁrLﬁﬂﬁ/\AZ$Iﬁ

(OB LNENECRERBREAST ZEIRUT

1. IIERE ZEIAE -

2. BEFXH NS —EXHAEESEZmRBU  FEEEE -

3. BEAHESREERR ZHRIEA -

31



4 BRAMEBESH AN TARENZER - FRALESFEEBEZLLAFE ;
BEONEESKAE SNSRI ESFEEBEER D Z—ZENES -

ZHEERAEEFEEBEZLASE -
AEEEFAREFEELERSIE -
KBNS EERERBEIEXRFTAAEMEES -

KEEVZEFERFFEMBERSE -
HitkBEEZS EBEZIER  AEESEXZIRTIALIENT - EEfF
BRERAEASZEIE -
0. HMEAKRB AESEHWE S BB ZEEBR SRS HERm - RIAER
ERE - BE - FalNORERIESE) -
(Z)RIE(C)IEE 3 S~ F 4 FREBB AT ZAB KA - MRBRE AT INAERER
EEEE  #EFEE -
—_ - EHBEZAR AERIERE
(ERTAZBNIANES BRI ARAEZ
1. 85 . KSFABERH BT S 7 , EIEEBRKERAZEBINLERA -
Bz ABRE  BUEBEIEFARNASZ Sm ABMMIIEER =
mAEHOZLENTSNERRNIERBEEFT ST - SRIKEBATIEE
TEAEESEAZVFATREER  DZEEERT AZEME IR A EMK
TEIREE -
2. 05 IEBEHEBUAERTEZERBT —FENBRA  EHNRBSH
SEAREMERN - BEASHEL  tEMREEEEEZARA LT -
M ASHIWT
(1) REENREEESR S AREMNERIL (AL : newmops.twse.com.tw)
NETIEBEER
A KEEZABRAPE -
B.HEER ¥EWAKLIEBNIEEMIEZRE -
RQAEERIPERBESRECGTEREEERE LT AL (FHU
www.sitca.org.tw) E/AE N3MEBEE ¢
A BEEEFEELOBIEZEIE -
B. RIBNTNEEREMBER -
C BB ZEIEREILEVRIEEIS -
BBAREERGRMESIIANEEREBGER EIE -
CHYRZAERBZEBEBEIEEANSR -
BEXQ NS EXAAESESRZEBN  FEEEE -
BEATEESREEERN ZIFREEA -
BRAANTEESFAITAENZER BEELSESFEEEBEZL
%, BE  hEEHEE ENERLESFEEBEERD Z—
ZEEWER  BEARSESEEEEE LS -
AESEEAREAEELEEEIE -
RN ESRERBIEEFENEEE -
AEBEEZFERFFEEMHERS -
HIMRBREZEZS c B ZET » BiERAREXLIEAT - HEER
BERERREASTZEIE -
GEHMEREASERBMEESMFEZABRESIESHEEm - REF
BAREARE B LAy NERESIES) -
Q) HERTERBE—ETEHERA . HMEBRQ)QASTZEEHER

o Now

I & mmQg

r X~ —

32


http://www.sitca.org.tw/

AR -
(D)BRARAEZEEZER - K NIIRRE :
1 kENAsE(—)IRSE 1 RO ABNE - KBS HAUBREHZXRAREER -
BUBZERRZEEH -
2 KAIEEER(—)IESE 2 A A AEE - LEaXRHEHAERNEHHBEEH -
3. RIFBIAER (—)IBSE 1« 2 MR ANEESE - UIERREZERZEEH -
S)RFABHMELENT - BE2RERBASHNERER - BUEH - #RES
AR -
(MRFABREENTIAESHERBZEXRBA - FRKEERNERELRD
EBHER] AR - WISREVNIIER
1L AESERENZEMEITRAER - KEBEQATAESHERBBUWNIAE
WEBZEATT -
2. XBEZ RN AFHRAS -
3. ME NI RAB R ZRIMEGEENEXRE N XR ZMHBRS -
RS REEHSFETRSERFEES AMRHRREESE  BaEREANSE
HAEMRE EREBRERRE=ELRSENESENEMEREN ZEKE -
AEH - AEEHRTE -

(—) FEERBZAMIERE - EAKLEH -

39 5T A AR AR e " okt
RE11443A31 8 B MeBEEL
3 B8 e T & 4 %gif
;-3
LR 1,310 88.95
LARAE R 0 0.00
L kA 0 0. 00
A & 2 0 0. 00
R 1,310 88. 95
ENOE S 0 0.00
1% %
LT 4 % 0 0. 00
AR % 0 0.00
A B _E AR 5 0 0.00
iy et 0 0.00 -
L-EVE S 0 0. 00
Fit B 7 4 A 0 0. 00
SRAT AR 166 11.26
e E R A ik 28R -3 -0.21
FHE 1,473 100. 00 o

(O) BEE-RESBESESEEBEDH M E  HTZREEHE  BE -
SRMHE  RESBERBELLH -

) i3 53 B HF 2
BB S & AR WHA G LB (F82) (&%) rehaim) R H(%)
GD Power Development LA 5, 600 20 113 7.72
Proya Cosmetics Co L LA E 149 378 56 3.84

33



¥ 13 AT AR T &M
R e A A ARG A [Gl:9) G & ) €L - ) AR (%)
Inner Mongolia Yili LA 540 128 69 4.71
CHINA STATE CONSTRUC LA AR R 1,700 24 40 2.78
KingClean Electric C LA R 168 122 20 1.39
Shanghai Baosight So B R 146 139 20 1.38
)& 4 ERFE #ELHE
BEAH BETIHLHE () (#re %) (FE%adER)  {ELR(Y)
JS Corrugating Machi B i3 868 56 49 3.33
Sieyuan Electric Co LAAEE 140 348 48 3.30
Shenzhen Kedali Indu EHAEE 58 557 32 2.21
Huangshan Novel Co L ETERE 480 54 25 1.75
Contemporary Amperex LR 18 1,157 20 1.41
T e ERTR R A
& ¥ % 0 P FA (&3] (¥ & %r) (MEFTHA)  BALR%)
Gree Electric Applia LR 274 208 57 3.88
P
A3t AT AR % A
R 4 A% WHRT LR (1) (#F &%) [CE- L0 F FANNNE'S U145
Datang International LA R 20,503 7 142 9,68
Huadian Power Intern LATARRE 7, 254 19 139 9.49
China Construction B Ry 3, 300 29 96 6.57
Tencent Holdings Ltd LR 38 2,120 80 5.47
Industrial & Commerc LAk E 3,000 24 70 4.81
ZHUZHOU CRRC TIMES E LR R 500 137 68 4. 66
Genscript Biotech Co L AR 1,200 53 63 4.29
China Feihe Ltd LA AR 1,300 25 32 2.21
Binjiang Service Gro LR R 228 107 24 1. 65

(=) REE—BFERLEEFEEANZI U LEE  IIRZESFZEHE  RESH
KIGELCH - & -
MiEEE—ExXafRGzRaETFEEBEERE2» Z—MULEE - K3
TZEZXa R KEBRT - BB A KEBEEX RE
EEX XakEBEUE BEUFE REXaBEUH REELXE
KRiafNERER ZHR @ #-
- RE®R
(RO TEESEMAFEEDRE .
5 At NFEEHE
PEE  HENPE TEEL  NHEWS
17 17
15 | ”‘ 15 A
13 A 13 -
1; ] 11 -
7 9 W
5 ‘ ‘ ‘ ‘ ‘ 7 ‘ ‘ ‘
2014/12 2017/1 2019/1 2021/2 2023/2  2025/3 2018/3 2020/7 2022/11 20253

34



hEtE  ETEE hEtE NETHE

14 A E / 4\A
12 ¥ 11 J

0 I 10
MW7) :

16

WY 7
6 T T T 6 T T T T
2018/3 2020/7 2022/11 2025/3 2018/4 2020/1 2021/10 2023/6 2025/3
hE 42 AR#FE hEttiLE NARBIE
53 ‘ 24
21 22 A
19 ’”M A " 20 h
17 ﬂ 18
15
11 ¥ 14 '
9 ‘ ‘ | | | 12 ‘ : ‘
2014/12 2017/1 2019/1 2021/2 2023/2 2025/3 2019/11 2021/8 2023/5 2025/3

2

o)y

OROTFEESFEBRaREUNRE IR ZERR | AEEWEANE -

>+
[

CEROTEESEEXRAEZFEEBE ZEERM =
o vRERES-WHEW -4 vARRES-HEHNEDY
U+ RS FREEHNE RE+ERSEASANME
%) RIS S BRGS0V
HRAH=() R0 E S L SWEEE 9008 1)

S0

B

24 vAERES- ARNYNHA

F—2TRERAE-ARY

i EXaREE
RETFREF R+ FRSERBLRHE
) )
g BT @:ngﬁﬁﬂ$(§ O g B0 RS W OV LBD
40 .

e e e

Ei R

35




-4 tBEEEE AT
B—4 ¢ BEEBE-KANED

kit +EBsEAAERAE
BREHEESSREERBE
[ e s M) o BAOEES ERESHWREINIRD %

ﬁ%ﬁﬂ(%)

Spo ) 034
1o

0 s w8 107 108 18

29,400

FE

I

BERKR : RERBAEZTLEABNBEMAFIBAELHE - THEHRREZESENILE -
2 1EEETHMR . EAESFEEEE M 1~12 BxEEFREAE - MstWaE gz Bt
WX - 2SN EHBRBRENRETES -

(MABRBENNAN St AR FEEEERE=EE - A
B-—% - AE REESRUOEHZSHEBHE -

WHBeM:114 &£ 3 A 318

) AREN
B A A% A A ey = =% T BB R Kaxxa
m:ﬁ-imgizﬁ.gzgf . 511 %.gg 1317 | 5.1 47.59 | 2760 1110 20091022
b e 2t o : : 14 | 5.8 )
i_iimﬁfiiii’ii‘% 3.01 0.8 1402 42 3477. 884 41,67 32: ?rg 23;333?3
#— B Ae A so Z o1 .81 1488 PR TTERELE
o o B g e A LN 497 o7 15 = g? .08 AT ggéf?;??r
ERKR . RERBASELSEREBHBEESMAPNIBLEHIR TEBAREEZESHE NI -
= LRSEINE EEERENAL  AESSEEEERAZES - AES - —F - ZF - AE-

TEARBREESHUBES - MFTWEDERZZFTHNER - 2WEDEIIBRRBRERETES -

= BROILhFESFEESZZEREX KEFRER E NREXEETRR
BEZERRBEOTFHESFEEBEZLER

B 109 110 111 112 113
£ EE 2.61% 2. 28% 2. 51% 2. 15% 2. 17%

it BHERGERESREGHEZOREERSRRIEZERMW : RJEEMAE - FEE - X5 ;
ZEMRIZEH - KBE - REE REBREMERS) S FHOEREFEEBEZLER -

M R _FEXAESVEMEZES FEEBERSS REBAR FE
EBEEZHRANGE - FRNEZESHBERS)

h - ROEFERARMIBENHI—FUL  BESERESHEERERSRAERAIAR
ZR5BEE  XNZEFBETFEECESHR - IARFRAZESZIGAE B
—HIBREREEE IR R BB -

il

36



REMATRRBETH

RE | WHH LA L LHNE RRALE(1 1) FRREW | CAUEE AL S BIE
A BEAE | fn | x o () | Bt [ i)
% oA 166, 768 6 ‘ 166, 768 250 0 ] 0.00%
’ IEE&@H—%&‘#(%‘:‘%) 145, st UI ‘ 145, 681‘ 175‘ u’ 0.00% (
2024% | U0B Key Hian (i) 120, 744 o’ I i20, 744’ ISII o, 0. 009 l
OFIL$ 52 90, 095 0 ’ 90, 095 135’ o o0.00% ‘
PASTBAR S (558 79, 006 0 J 79, 006 119) ol 0.00% '
¥ b 28, 964 0 ’ 28, 064 42 ol 000 [
0255 mmEpnsEs) ‘ 18, 549‘ 0 18, 549 22 0 0. 00%
01ROIE LR Kay Hian (KD ’ 18, 545‘ ] 18, 545 28 0{ 0. 00%)
z FE B (5 ) J 15, 339‘ 2 15, 330 23 Ul 2,005 ’
03731 5 ‘Qﬂw«m# ’ 15, 257’ 0 15, 267 23 o{ 0. 009 ’
N BETEXGERHTASHENSE EEEEHIASHEBHEES TSRS
5 o

N

[}

2

+ - HthEIBESIE

4 o

7N\

37



[BHEREGHENETERNS]

= ELEH  KEATEHE  ELRENBEEAETEENRE

— FAESBREVANKES  EEAFTHTEBLCIESREGTES | A &S
X &8 % FSITC China Century Fund -

—AERKEBENTIRE -SSR SREGERDBRAS -

—  AEZZESREWBR/BE T MIRITROBIRAS -

M AES 7 EEABBATHR | XAESEEZOLLR  AESEERBSER

B RTAERRZHEENRY

FERAM [(E2ER] = R~ ZERER)

- REREE Z 81T NS

Bk

W

—  EEARBTRNESR  EELERYBEWES  NEREENRDRIKSE
e g O
TEEENSRBAAES M AEE=+E -

T AESEHEES THSENET  DFENHESEE N BRI ES
SRE  ETHMEORE N FRETHESSEE ARKHASEE N
BRI AR ARREE -

= AESSENSREENNRYSENERE S SRRRMRY 2 SRS
B DS AA SR BB T EE -

M AESEHERRTAN  KEEEET FONBEZORS -

A BREATALESN B SRBBSHALU—ABR -

- FEETRAZ SRS BT ARETER5EE -

[_\_

S
CBUREEABRREAR - BREEBRA-ARKRTERZE -

AREBNTRRAEEEEREIAREMREZIHERERN RS APENERLIFF
T LR SR = 8%

N FAEERHBERTHE  KEATIERESREHBUEPBEES ZHE - RtT
BEFZHALREIB A AN ZRZRETHEA -

T XEERFZBEUEBRRT - BIKNIIREE .
(RBRTBRTRABREADNHERES - MMURFIRLSARNTE - BIREE

s EPRERSEBIFEWEIRBSEPRESEZHRRENE -
(OARESANRRESRTEZERRS - RPWIERE -
SAEESZHRIEZTHURBERRT  XFIALFPFEANEREZTHRE
x

(MR AT RB S E T REELE Y HABENG (eSS HE2YER

N~—
—

38

o



=

h -

)4]:\

MR @ RE BRI ROGEZRE -
(LA N EERRE N ERNERESFETRESEER -
(NZRBARELENTXESHERBI R/ ZHE  ERmREGEINKELT
FRRNESEPRESEZREIBIRFP NZEREF - iSHEEETARR
REERTAESBAZRESERIKE - EENEREPF NE - HEHKEME -
ESOEENTIAIHZEZESHEREBRZ -
(DOXRBFAREREZFBFABZBEENED - BRESEPRESFEEHEA
ZIREPHIE -
T— EMRFERESHZERE - K " RERESHEERA L BepE  NEES
HBEREE LR - EEEEREE -

R Ree L BB

(FERAVE [EEHER] 25 - ZR0A)

B 2T EARIT

—  REEZHURE - BRAEESEAZNF=_RFNEZRE - RAKSEHE=
TRASERIEFZTHREBHEEIERTE

 REEFERURER - AERTRIIOEEZHRE - KEETUBHEEREMIL -

C AEEAMUER - KEATBUREREESRERRE - REXEES AN HEE
Z2XHA - UBPBAARRAZCREIGRELIEEEEZZBUERSN - BENE
BB REENPRES RN EESRERBNRERES ZHEEESRE
BEREFBESZA—HIL  RESREBBEHERANXRFAEZNE - FIEE
EMEE "o, AwExE - MELAA -

F AREBARIR - BKEATAEESFRERBRASHERKBMIN - REEENZ—
ERRHLEATIRESRERBZERIE  BREFBES AEANE ZHIRE
B EEHLENTEIE -

feZ EiR#&LE EH (AER)

=

il km“
i

i
kb

S
EEHMEERBIUR Z‘“E@“T?s'iﬂ%ﬁ@é’frk’f%EE”*Z?I\ AR EREH
BARGEERG  KEBRIZERBERNESERE - B0 WNEXEEZEE - Z!K
EeEERMU '2ETMRTROBRATIRFAERES —SPHEHLESFRE
B8P, 2% KETRAERERZ  LSEHEA r%—ﬁqﬂﬂfﬂ“%ﬂ%%%
B REBEATSREEREBBUBNIMNERS CIRITKAEESMEEERIFIIIBET
ZONEFRER - BEXREESRPERBIRINZEE - SREEMEBHIMNEES S
B RERBHEEIZTRERBB RO ZLEE -

|
Bt
PEIHI

39



il

—_KERIAESREREBNEBBMEMARRER  KEFREGKMBRIAS _+
—IFRE HEBAABHRAESEERTTBKIATEEMER -
RENTIRESRERBRATESRFEB U ZEMG - LEEEBE AT REER
ERBZEEMEODMEEI
M- FIHMERETESEE .
(T HRBREEEUZRTERE -
(D)RITERREZE
SUEREREBEAZEIRER
(MUAXEREBAZEEZZRRERTES -
(
S
(t

lj-l

JARZANEMB = ABAEEFKERNRBREN - XEEMEZHE
NVEERIER (ASREHERBWRZERWGFESE )-
JEMIOER N ABE R EERNREZAEEEE

\

\lm‘: \u]]ﬁ

h - AERAAREEREZINERZBES - AAESHIE -
N AEREEFRRARSZERRNOREIEMPERBEZSRE - ARED

=X

BEERRIEZEH

— MIXEREAEAESRIE  THEEATERESRERBXNZ
(—) ABEEEARVRECEREREEIEZECBHE REIFEESFHEEMAR
RO EER ; BREEARRATHEERESNZRSAREER - HRHBN
EEE  EFRXEZMBABNSHEMEBNE - APMUNZERREERER
BEABTAERRERENZEY  BRESEPRESE  PREEQE -
REFMEBESMEMRBESRXZTE - GRS - RITBERREEZF
BN ARSHBARREENREESHRSHMEZER ;

) ARSI Z—UIRIE ;

=) AR EZEXRNFETARREBGNABELATAESREBRE ZHN ;

M) AEEZFEVBRESRI[ERRFFEMHBREZRER ;

h) REELTRESRERBENEAARBZREEAZEIRIN - HUBmEEE
YARBEESERZVBLB NI NE S REW B BERA _LEIFREA EZFEK K
RIBNTNESRERBRIFIREZER KEBS=AREE

73) B%%@E’AEEJZ%%%%#%%EE&Z%EZEE%%F‘%‘f@)\ZE%% HIEBBAT /R

BEAEEAEERERBRRE BN - RUNAXELEE - BEITARFL

FEIRERER EZEKFREZ —UIER ( BFEEBARRENE ) KHEE=AR

EE  SKEBEATREAESELROE T _RETRBRE  SESREHRE

(—
(=
(
(

40



RABRTERZNETKEANE FE+_EAET-ERERNREEZEHN
( BREARRENE ) KBAKEEARES ;

(t) BRRRAGZMEZER  BROZLSUTESERCELTIEEE A7
PR ;

) AERBERMEZ—UER ; BAXESEERANE_tHKRE—IEEAN
ZEBRRIFBANRZEEER  BKEATIRE -

—  AESREURREENSSHT BHEEEBBERNSEMEESETRK - BRAl
BE—MEFNRMIZERERNBEAETRIEN  HEXHRERGBLER
SIRE BEHEXLAERZSARASZEASHEAESRER - AIATELR - K5
BB BERSREEN ST SRR  INETESREEMNE D - BIKAEEE:
PAE_TRETERERELNEEE  BNMESEEIREENSHE -

CBRAGRE— - ZIEMAIXEREREEARESRIEN  LEATSSESRERER
AESEEMSE VEM—TERER  HHKENIFESREUERTEIE -

AETREEZIHAER  REEIRUEGREEEBANFIEEBENEMMNEE
s BRJIFLUIZESEUEN 7 REBTFEFEEEEZLLA - 2RlstERE
ASHEENUERETHRER -

0 2R AZEN - BFEETE

— R ABREAEESERZANZRENREFMBE ISR REMERE IS RETHE N
SIRER]
(—) FIERRAE 72 IKEKEE -
(D) RmAEBERORKE -
() BREZS AAEZERZNETE 2 EMMER) -

— R ABRKENTINETHERBZEERENRN  FRRERNESEEEZNERN
BEIAR  WERITFIIER :
(—) REEEAZNZENEIIAER - KBNTIESHERBSUWNTAE -
(O) AER ZEMARMIASE -
(=) KBRS RAEE 7RSS N E R ER N RRE 2 MRS -

= ZaATEKKENTRETRERBRITERAESGEEZIRERI LR -

M-~ BRBREZLSHAEZEEZNSAREIN SR ALBEMERFNEE -

= - KBRS ZEN - KRBEASHE

— B RTEAIRITAREZS FESEREZNZREBTES ZER  TUERE
BAZIBREBRRBERELEAES BRAESEIERNSZERATH L1558
o HEREBA - FRA - SBASTOUE=- ARRNGZ - EREBA - KRASHZE

41

=



AN

n -

ANBTAERSERBNVRAEZER - AMRNBEXE - KEATREBCZME
BKR - BR—EET KEQATEMEABREN AT AEZELRINTE - BE
BERXERZEEE  KENGBRHAESRBERERT -

CREERT - HUEA - RRASREABUERRBAKR) - KEREHAEEZE

B REASEERERBARZBERARREL -

CKERSERARSEEZINSREDARER  IRHRERY  KREEEHEMR

E(MBEAEBLEE  WHEHRE) I AEEZREFARBLERSITREEMEK
BE2EERRZEN  LERSERESRERE  BIINZEERERBIENEA
L EZFEEARA R - KERIMEMAEZEEERRZEN  SE2EAERTE
B2 REXE - BIINZERERBARENNSFENTEZ ; ZENEZEBIZE
REHS - EENSEIEITEENE - BENESRERS -

AREASEASHURLEAR  MAREERENESRERBR/ABINZTRERHK

BZE LSAEHBMREAESEE  KEATURKEHE - €8T ZHER
NRBAZBHK - WAL OUHREA - REMETE - DUEEESRERBRETE
EEEENREBTES -

. 2“@@/\7?(!].: RESRERBENRETESGELRNABREIIRTE  IBAERZE

- BEIZHEED -

CAREPTRERAERERNSE=_HA - AENSEZERZEEZHE=HRAN - k2

FRASEMNELER=HA - BoRRPSEF EXQEEZTIRE ZE MNP HE
IRET S -

ARENTRESHERBERRPBEBARNPRIFEESHFEREES ZHAMTA - R

TEXLRGRIPE  WRAEREZHEXHAESNA - RREHEAAFHRBE LS
N AFRBERIRER ZER - ARRBEZATUWEERIUBERESE @ EH
RIENTRERBEAAEMERRRAE LREE  EARE -
RIBPTSMERF[EBIEARGRESE  UAEZ BMNIE-REFNROEELS
B - HERUEROSES WA

(R EEREEF S REGTERNMBIHREZNRERREIRE -

(D FBABRBEZHERITER

(E)EIEE%?ZE%( LEFEE) -
(

(

(

)

hEERFREGTRNESHEB L AFRPEARE -
NEMHRZANETHERTEZEILESIE -
RENTHESFZEBREANEMREZTR - BEEPERBRAESREME

42



-

T

—+-

e

EeiittEEshiE 2 BEES  KBASUBERNEMZEZESD  mAXES
FIRZEmIRE  BUNTETERBEEAESREMERSMEESHHEERE
BEBRZHNRZ -

KENTERAAREUSESEERMmIR S BN HEASREEGZHE

KEPRTRERETESHERBE ZENEZFBARKEERZOZEE - KB
SRUEREEBAZISEBELESHERRS -
CKERTB/KARZEREZNS T ARRERKEAESLTHM - WIkBRE<S
RABEERZORETEETNREBIERY - KEQIHREJRERERRE
WEBNEIIZARERES - AEFEFRESE ARZFEPRESEZSHE
KEER(E)RBEAMRZBEAREL - BEERATRAREE -
RIEOEEEERERERBREAERI  KELAINBEESHEERF -ARE
- REAEMZFEAZNENBREAEEHREE BTRE -
ARENTEEAEREESHUZHEERAREE -
CAREPTIRREETZNT  BRAIRAEESEARARERTEAGE © #
KB NTBEAEIARERREAEZZEAHE - BURBHESREHS -
CABEEZEREE - RUOESIREE SR RAAREEELROFIEN - ELF
Al - B NTNERRBABTRE - ASBERMA -
B ATRBEE 55 BE - AHHE LS SRAEEEREEAES KR
PollEBE - BENGHEMESREGTEFAXRHRBRENAER - KEAQT
KEBEAETHEAAEE  SEERmAERTIREAESBEREREE ZEME S
SEEEFRAE -
B2 RERBRMER - 55 - S - BHELFISER  FAEEEREIERE
tREREBREEE  KEATRIGHEMESRERBARRESRERELZ
REENAET ESRERBRERESEAALESE  EECTREREKESR
BEREEEZEMESRERBRE -
AEERFURRRBEUS FEEBEERNHMERS
EEBEARTZAABSHEBA - RETERTSHE
SNEESTERAEEME D - BIRKAERERENE _+F
g EHMEEIERREEUSHEE -
RBEXREESEEROE_+HNRE-BE_RZ2EF  BEESEFEEILL -
RIEBNTRNBBENEER - IKEETWER  WTLEZER -
— KB RTRRAES A ARRIBEPIEE !

BT - KRB ASERS
R BT TS5
ELRRERBERME

T

P

(—) "AEEXRHEEUDBIUNREE - ST AARBERTERYE, EASE -

43



CBE2R

]

(O A ES S PSR EE N AR S SRS SR E RS RS
b -
SREWBER  BRERT
EREBRRETNG  SEEATSHNEFESTHS - 88 - BHRK
RNEES - SHASBIARENRTRERAMARES Y AE  BEURFTE
SIREHIE -

_|.

]

ﬁ

- BERERBRIGEFREGHMNBEAEBATAANESERINZ B EFREIE

e BRAT AREERMENZREBEEZZEN  UEREEBAZEIER
BREEBERE  WEXEEZHEP - RE - EDRBNEAEEZEERAEZ DD
EWmERPZHIA  RAREERXEZNZAREN ABREC  HUEA - K
A REAFEQUE= ARG - EREA - ARAIRBABTEIEZETE
WNEZERT - BHEIBEXRE  E2FRERBEREBCZEERBX -  AF—F8
- EERERBENEABRENEZIARESELRNAE WEBRERAEAE
EZEEE  EXRERERUIESRBERERE -

B RERBRKCELATIZENNSHAENAREEZEE  UITHEAZEERH

ZHERN] BIREARREE=-ANEES - TEﬂﬂﬁﬁﬁgﬁz%E e iZIBERBES
ENAEEEEZAVNPEREBEFREISHEZER - SAKKEAT ZHERIBE -
fﬁfﬁﬂﬂfiﬁ%m - BERERBIIEKARESHAETEARIREARTED
AETEE MEAXESEERBRENZITE  TEKRKEAS ZEKIEHEZTE
EZE%M\KZTME?J °

- EERERBEETEINEMEER/AECEINZTRERE  BEBATREZ

H5 B S SREAEL NNETENEEBSBERIFE - WREAESFMR

E5 > AERTERZEEEN 2R - B REWENEN TR EWERE -

EERIET - K FHRERY :

(—ELRERBEENHTRERE BT FCBATEE -

(D)ELRERBYENSTREWE Y EFNIET  BYBERBEMBAERE
BEE  BEAEEE -

(S)EI SHERSHENERY  REZHMEETAEREREAELENEE
% E2REHERNDZEEEEENSEREEE - BN STREREYE
% AR ASIRE -

B RERBRIESZEREVRACREBET ZEEAET - NEHBEIIZFTRERE

BEEEZ  ESREUBHESNINZTRERBZUENBL - BREBCZHERA
KER-FE NEMREEAESZEER  EREHERERESHE - B
RitREREZRMBEESRERBERIE

44



J\

_I_

_I_

- BERERBERRABTAEREERAENLZIEY  BREFEPRESE RHET

RESE  PREHGNE  REMEEIMERBERESZRISHS - S8EE - IR1T
BEMMGEERE —RENAGSHBARREENRERSHASE - BUA
OREAAEEN AR IEHRAEEREE  RESFRERBENSABKRE -
BEeRERBAARESE EESRERBREAR/EE -

B2 RERBR/IEFREGMNBEANARE S IREFTER & 5 E M HEEA

PZRE EEERESEPRESENBREAEZEEBAZEER ST ESHERD
milBTARNZERY  FRERAHESREHREBRIE
BEE2RERBESRNIBERT  ENXEEZEE .
(—)W%WEE/\EF/_\W%—WU??% :
1. ARBERRBZREHAGHE -
2. RIEBRFHBER MRS NTEZIRE ERPHBEN T ENE -
3. AN IR R EEERNB T RAOEBRBEARESRIEZFNIA -
4. U RBEAB O ERHEE
(ORAEEELEOIRL - BEAEER  KKSHRERFREUBZEADIKT
REANEMERZEE
SHCERBHRERNAEEZEE -

 BEERERBRIEISRAEZERENZIRE  ERRFAES ZHBARMTA

EBAT ZHEENSEZTETRE - ESRERBEREBRREFXZHEFEH
EREEHLEZREEEBFRMARGRERNERBM) - ROTERERERKE
FHBERMARRINEENT  REAEREXHRFEEZEXHILEZREER
EBEFRAR - IRTERERERNESHEDRBAZE - IEA)’QEEM =X HAR
TEERT ; BEREBEATRFEAEERER  BERBERSESE  BEREERHRK
HineEZRE ZHEMRE - 1Tﬁ%1$é1r%$%§’f2mJ%1§: RER+HAIZRE
FLEEZXEEIRE -

B RERBERRBHEMNKEATERATESETRNNBRESZER  SAE

RZER  BANLENSBRARTEARAVNAEREISETEHRYE  HABEEX
m AR ZER  BEOSEERE  UNWERELE - BFRESREEEB N
BHBKRMANE - AEUR - BSZAERERBURERBEIINZAZREZNZA
TR BEERERBRIEBENSEASTANEZEE -
C BIBNTIEMEIBEL  BIEEAEEVEER  EESREWEBEASAEEQH
BIE -

B RERBBIAEZEREZNB T ARREFRKETES QI - WikEE

45



+

+E

ERRABZERBZVRETEETRBIERY - ESREHBHRAECJEREER
BN REENEZENECREZEAZER  BEAEEMRZIEEARER
T BESFRERBEAREE -
EERREEEREWBERREAZTER  E2REWBRIGH  FIFEH
HAEERE -
B2 REMRBABEIINZAREERBRUICEIIRE - EEFHTNUAERETEY
B EN  ARBAEEZERMMNEBREMRESHERRZATRETMA -
HEE B8N KEBA ZEFABREMREAE - TAFLUEH EFAANEZ
HEWSABEFEEZRZAEIRETMA -
REEAMIE - E2REFRBERIREEASZER - RAES AR HEA(E
EXHA  BHEESREFNSREPBA - BB RHENESHLENT
BIE -

Wz e

(FERp [(E£#R] = Z+ 00 - ZRHA )-
R G < Bl

(RERA [(EHE0R] ) - 23R8 )

AEEFEEBEARTERBEUFEEBEZEE
AREPTIBEBEFHUBRERRKNIANAEREE ZFEERE - RREBE -

WEBEXHV7ESFEEBEE  BRR—EHXHGEER) =M - FTERENR

SATEH LT3

(A —EXHAE SR RS RENREREEEB Y IEEBERER
Mt B RS S BN FPESRIRAESEAZNE_TRELEYR
MEERREDEETH -

(O SRS REBAREREESE Y EENRE(—)METEMB 2 AE SR
EEBELEA -

)M EHERSBEASREBEMNZIBmRIRAER - KE(CO)MZEEAIETE S 5
2

(MMEEESIFRUTEZEEUZERE  ARESREUIREENSR
HEHE 2;‘5‘45;31515 °

i

46



(b)) LA EE SR E 7 SRR TR EU P EERERAERERENE 1

FELRZZMERRER - BIRNUSZFERRZRFEEEE -
NEBRERmEBEURERARESR Y FEERERNNRAEAERZFEERE -
ABRZFEERE BREREIIA—HRARBINRANTAEZ -

CAEEREBABEBEZESE  BREFLAZAHE  EESTREZ "EHFRE

ERESEEBEZSIERE, PWEY  LEIEFELRNRAFRRPSISE -

CAEEREFNEEBEZFESAND

(—)BISMNEE : DIGTERBR - KFBEEEEMN ZM(Bloomberg) - #iE %L (Reuters)
PRt 2 EEHERR GG HIEEMS IEOWRERSE - FEHERS
FABRBBEANRERNECBEATIFEIEMTERBEE - DIKEASEEEM
BUSERBNEEANSTEZEERE I AFERLE -

OBEIMES - EEFRSFCEmABIMIEMHEZES  UETEREN - kFE
IDC(Interactive Data Corporation) - #1EEM Z# ( Bloomberg ) Pz A
BEETREGNEENZRIWRER / RERREBRMFTEEEH LR ZA
BERE HAEFRSAABBRELANIEMNELSIE LS EMTERBEE
PUEIBASAEEMIB I SEMENCIBE NS IBEEE RE A EBR A% -

BN EERHRE EERD - BREEM : i/ HEE - DETERBER - K&
FEZEEMNZ4F(Bloomberg) - B&Ef(Reuters) TR ZEXHEDTR S
MSNEEMSZEOWEBERAE  FRALEFERSE  KEATSIUEREFERS
AW EREBRAENEHEMBUSEERBREZATERRE - KL/
ANEEZE  DEERER  KFEZEEMZRF(Bloomberg) ~ BIMNEEEE
WEMNSHEXHRAZFEAE - HREFERS5E - WEHFHENERS
WA ATEE - BN AEZREAE NS FREAEBNSASFEE -
AIIE RS —2%HFEE -

h - BESNES R @

(DEPRGMBEREE - LETERER  FINGEXHEPRIGMB ZRIAUE
BRARE, FEREPRGMBEREE  DIEGTERBRN RFEZEEMNRZA
(Bloomberg) ~ B3t (Reuters) TINE Z & BRA/E  EHEAZANSRIEE
1% AIDIRSHFREH I ROBHRAE -

(D)8 BB 2N EZENBEMMB 2 HERGMSREREM - FIEE
SXHIZRIEBERERE  LETEZINEIELX -

(D)EMINESH : LIGTERER  NSEXHIIEMSZERERDE - HTE
HEBEMSEEENRSARGRIE 2 2MERR - SUEMERAEE

47



> .
N AEERHEBERSER  BREEQASEZEE

BREZ -

Tt AESEBINEEARBERZZE - RESFRERR - BT REHBEEM
BERSZIRITEER - HERDERERR ZERBEN - SN ZINERILE
BRBMZ BEM A (Bloomberg) iR R Z B INEH = 7 X HINBR ERE
INBREREE  BRFIEREMAIINELCKRNBRASIFIMEESHHER Y
SEHWBERBBSMELE - RIS BEM A4t (Bloomberg)Frig 2 &
R - DIEEBE 1t (Reuters) PR T Z ERS 24 -

N RESFEEBEFEHERZEENI Ik "B REGTESFEEBENEZ
AR RERIREREBERINE ) PR - ZFFEWEALER A FRRIBASHE -

ERE - KBNT TR
— ANMIBEEZ-E  KLEIHERER  BREERT .
oRE BB NATE
RAFARBZAZER - LnSBEHRE ;
SRBRATKEBEARSERAE  CEETnIEREIEERE)
ZEMESREGREFREESE
(M)A RSB EMEL - 55 - 8 - BUHEELLFFISSH - AEEEREERER
RIBNTZEFE

ZERTZBBRERESMHE  HEEEREAR ZHEME S REGIEREN
HEEgmIRBEZHMBESREGEEFRAR Y KBRS ZEBERETHHE
R KREBEATRAREERAEZVMEZEEBRETHHERWHMEZHBE
fRlR - BEEAAEATAEZSHE M FERRAS IR BENEEATNEHE
SKELERERRE - ATEULIR -

= BREBEZHEENAT  ARAEEEREVESA  FESERZOCERT 2%
R EHFEMAABEATREARRBIE -

M- KBRS Z7ER - BHARZEBATNEZ -

=ik BE2RERBZER
— ANMIBEEZ—E  KLETHRER  BRESREEES
(ORBATRREZERESRERRS
OEEFREFRBREIFRERBEEENIREE ;
SEERERBRHIRERS  KAKLEATHBRANTHIDARILE - E2R
ERBEERRFAETEIRE

(MEERERBREAESTBRASZ  KEEZm

T8 - ik TEEAEEEERA

0
i
ik

]T

>
il

7
H=

KEEIEE

7/,

Alp

HigAE B E

2

770 Parlaxd
REE

2

Alp

48



g -
=5 -

EEZEMERRERBRES ;
(DESRERBERE - 55 - 5% BENBLF USSR FEEEETS
BEeERERBREEE
(NEZRERBRARGHISSREATSEETRESRZIFEEE -

- BRRERBZBFEERETHHE  AEESREAR ZEMESREHBNEA

LEGMIREZEMESRERBARY  E2RERBZREFERZTMHIE
B - E2RERBRARZERNZVMRZEEBRESHHER WMEZHE
R - EREESRERBAREZEHE LIMFEHRABRRTENESRE
BB CA K ERERRE - ATEULIR -

C BREZMESRERRE RAEEERENESZA  AEEERZVESRE

BEBZEINEREZFEHNESRERBREARKRE -
BEERERBZER  BERLEQATREZ
(ERESSPA SIS

— ANMNIBEEZ-EF  KLEIWER  XESELEOIRL

II

(EEEERRELRUARBEAER - WURLEXRESETEZNAE - D28
IEARERETENE

(OERBEATIRMERL - 55 - F - BB LFFISESEH - FAKERESER
AZE KEETZMIER - AEEEETAESLERTRT - MREME
B ZRB AT ERHRBENREHE ;

SEEREHBEER - £ - 8% AHIELFOUSEH  IRREXRES
BRAE  KEETZIER - ASEEEETAESREREBRT - mEE
thiEE 7 ESRERBERSHREENRERE ;

(MEFAZFRBRERECBEATIESRERE  MEHMEE ZKBATHE
ERERBARIREENTNESRERBIENREZHE

(O)AEERR AR AEENUGT P EEBERO=TREXZHFOERRHEE
ERTE  REATEINENZEREA  EERERBAEZESRILELRES
SRRAE ; RIS SRR SHEUSTSERK - NS EXEHEEN
Wy BERAESEXZNE_TRFLRRERELTERRE - HEREEET
BREEEMNSHEE ;

(NERBRATRBETSEIRN - XESHM - RESEMER LHNFE LRABK
BEEEAEERE  URBRIERESERERORE  MBHNEZEREA - EEF
ERBREESRIEAESETRENE

(ORBAZZRBRUIEARERELROE

49



VVEBAEHZRE  CEATLELRERBRHAET - AREIMEE OS2

AR B REWBESZERARFIRERE -

AESERZOZEL - EBASERSREEAREZ BRARNAS
AERERROEILE - REAELERER  AESEHZORESTR - AR
SEFZOEEILZ BBREY -

M AESEERBERBEE -

TR AEETEE
—  RERERRNOLIE  BEABOLERDBEE - EEEAES Y UBHER
AES EERORE I BRBEY -

T AERYEEABGABASREY  EEATEAESERRNE T IEE—E
HONABMRZBER - BHESRSHBET - BELREBBIELES
ERZNE_TOEE-EEC)AAE(MAZESE - BEmATHRABT
BEFESEERE Y HES R EHEEUES RERARES
ESREMBEAESERROE - TIEE—BR(S)RAB(M R EHEL
FESERRNE - SEEEABTHMEE Y ES RERBRESERLEE -
BAEBEREARES REWE B -

M BFRNARSERROBERTI  AEARESREWE Y ENEHEAES

SHERNEERENERAEAT - 2 RERER -

B BEAZBBLT :

(—) T &EHS -

(DEDEE -

(=)W EERE - BEET -

(M) IR ERRS &

(LEMBEEIR -

N BEABREEEZEBER  —ERATHAREZEER TE'EIE*éEEEEﬁfiﬁ’\‘
—ERATMEEE - RERERA - SOEETFBERIE—R - WU=EFBRK

t BEARBERLUEEBRBRENAESEE  BEAESZER  URKEERZERER -
EREEREFRBRSBEIZEEUIZIEADRTEREA - BEEREDECA -
BEARRAIREBEERDEZANOEEETRRANE WBENZEA - HARE
%%IM MER  FESZPURIEEURY  SPUSTRZEEN IR IR
thﬁu SRBZANAIREENEHE - FEEFRKER_EREA - B8
FEi% = %ﬂ%%%&ﬂ%ﬂﬂt? R@A

N~ REEBERDKRNGHEZBH - BRRAESEREZNE =T —1KEE - 7AlE

50

|]]1



N BIREZRA - BiREE T m AL BRE 2t -
+ - FEABEEERLSRHRTEE ZHE  RBFBEEMEHRERD+EF -
AE - XaARHE
—  KBRIRKERNTVEEZEHBNIERBEK "2 RESHBEERA . FER
MERARESD -
— RERmAEE SR ASHBENEBGERXHIEEHE - BSEKEREIVEE -
RS R AEE
(R [EsR) - 0 Z53R08)
SRE - BARAS
(FRp (BEEWR] S - — - Z&A)
2RS - EREENZELE

AEEELRZNZEB LREEEATIREERERELZAR  XEAZERER
Rk TREEGZE  BELSEHRSAZINTREARFEE  SALERR
TR - BINEEEERT E2RERBER  LAESEI Z2%E -

KIREFREGERBEEZE _TRAREFREGHEESREERUE_+—RE—1HEE -
BEREEHERENEEREMAEESHERBERER - AEMEEEREEEZ
HitFABEESFREGTEEN - MHIRBEAER | EFREGHRSFEBRREAZEK -
REEFREGEEZVELN  TRUNIAERERSET -

51



=

=]

=

[(BHFRBEETESEFEMR]

CSBEGN

B RERPERRE75F 1 H 15 HR

ERHE:114F3H31H

- RO =FRAT AR

F-EREFREGRR) NI RO =FRAFL LS

BEBA BREA
FE | SRESE| py | 28 | pm@| 28 |RAOR
ER) |FEES) B [FEEEn)
111 1075t |6,000| 60,000 6,000 60,000 -
112 | 1075t |6,000| 60,000 6,000 60,000 -
113 | 1075t |6,000| 60,000 6,000 60,000
= ERER
(—)H303011 BHHREEEH .
1 BHRE TR -
2RMETIREL -
3 B E MBI 2 BT -
(D)H304011 % iAAMRIH :
1 BHREMEERT -
2 B E BB 2 BT -
-

fose .y
%_ﬁnﬂ%

REGERNBRAT(RBRELRE) - HERBGEEBBEANIMZE
£ ROKNXBESNEERERREENSBERTREE 75 1 H 15 H
I REAF=FXRUNRELT  WLEERILSE aF FTEo0E ; BE
2 F7 A3 HEXMAFS—HMEBRAEG D ZAFRZFAT ; BB 97 F 12
H3lHEAERS "SR/ FREGTRNERAT ., EE 11111 H1HA

DZAEREZF T 'EF—MERERNDBIRAT  STARIIERT
(CROCOFERESHEMZELAT

DAvASIE EE8H
114F2H25H |F—&XZTtBEWRFRESFRES ETFEFREGTES
113F9H2H |F—EtHEXBFREGTES

112F 11 A 16 H

B SR KETE RS EEER S REEES (AES
E-ELEARENFRESR Y SARES AR A RETA
BASHURTES)

111F7R812H F—XEFEETFESREGTES

111F5825H F—&a2Z I 0BRERESFREGTES(FEERENRIFRT
RERAE)

110F 2R 2H |F—lERFHIBIMEHEMABERREREFTESFRER

AAEEHREEE—ELERRENRIRESRZERAMESZER
AL RRIROIBER A E)

52

s
&5 aX




DAviSE HeoE
19F9R17H S—2FEKMTERURSREGTES
1.55—E 23K eSports BB 5 IREETEES
2.5 —% XK Fitness REESJZSREGTES
3.5 —EX2IK Pet BB S REGTES
19 8H6H |F—EEWEIETFRUBSKREGTESGE
1.5 —%%EE 0-1 FHAGBETF E5REGTES
2.5 —% 15 FHMU FBEEETATE ETF EFREGTE

%

109F5H29H |E—sNEFPMEMSRERESHESREGTES@EES
AHEEGRENRIERESR S RAMES Hic RRIFEIEE
AEXE) (G2

F1E—SZ=HO0-1FHEABETFESAE—S 15 FHMU LFEEXESTTATIB ETFESBEEE®EH 110

F10H12H -
A2 —NFIBHEMSRERESESREGTESIMH1I3F5H31H -

(OESERARTERRREZBENFR KERZWERAMERTS !
192F5H 16 HERRRREREURMNEBRTIRASE—SMIZERKRNHBRATIZFA
3 -
292 F 7 A3l HIEARMEBBRRASE—MIZERKROEBRATSIBED ZBFRZFAE

39F4 29 HENEESEF XGRS TRELAESHE/TEESE -
4102 F 3B 4HFENEESZES 6 RGRKTZTRELHESIER/NEESRK -

ERELEESIERNEESR -
ELRESEATTIESER -
EEIMNESHEANESTER -

ST
E?ﬁ
an
I[2)
m

512F 416 HETREESEE 1
6.105F7H21 HE+—REFEH
7107 #8H1HE+—REFEH

|_l
ST
I8

W

H
w
ST
é"ﬂﬁ
an
ml}
W

8107 F 10 H 15 HE+—EEFEF S RGEREZRELLESBNAHEESE -
9108 F9H 260 H+_EEFEE I RERELALESHENAHEESK -

10111 F9H 260 H+=EE52F I RERELLESHBNRHEESK -
- RIEDBUBH
(—)Hﬁﬁﬁi
— RS REGLR)AERREE

1143 H31H
RER#AE ZNEDZIN ER | SNE | SMNEE sy
#BE EmAT | EMEA|BRA|#E (EA
AE 1 0 0 0|0 1

53



FAKRE 60,000,000 0 0 0 60,000,000
FRRECAI 100% 0 0 0 100%
(OEERRZE
B RESRERRR) AT EEZRREHE
114F3 H31H
FERRZE RFARE R ECAI
F—RER(R) AT 60,000,000 100%

—pEl@Eg ETABKASEEZEMFAEFERHELAR 150 A)

0

(M)FE—=

sk

e S IRE S

114F3 H31H

SaclRMABMIRASIEER

BT
ESER

AFEEEES
KiEEREERE

foatusii]

AFEFERUESEES
ESTHEEEE

E=pi= i AFEEER RS FEIS EER I S RETEED
EZIIEEE BATEED EITEUR R ER I MBS SEEE—ER
EEEIRER HESEIESE IEBIREAEL I MEESEFE S0
EHafEe EHEEIEER IERAHETEED
sHEmZRAR Mtraas
IZSEE ahans
Sifaas
FTEYIEBIER
BB BRREED
(OB EZHFIFEERET ¢
1143831 H
& AR 2 T =g Rl

m EH R A S ERFIAENERIRIE T AR - MR R OUERZE NE

R HREBBRERER
w2 RERTEXEI L T N EREZ R EFS -
5 mALEBREGEZEE - ’*’éi@jﬁﬁﬂﬁ °
m RUALBRA B IDASEMA R SR EEH -
m RS BRI KT R R E I -
[E PR E IR ED mEREZEEGIERERERF Z2BWT - MFEEREATZERE

HECR -




BRAR 2T EIPe 2 1 20 B i

R AT REEERI SO NBERERE - BIRESEZAARF
=t i e

mEFEBERNEERN BN -

| MEBDLREERERAESIRIEEIR  RARENT -
n BT  EERATSERANE  HITERS -

m TENIRFERERLESIRFER RERRANT -

[&] E UX 2= E mEBE RO | RN\ EE AR - OFEES -
g B HENIRFEEESIRESIE  JWEREINT -

u %BF?E@‘”"“‘?ETEZ%&Q?*?

K
il
R

R ERERE E-SXEEERERB RS NIRMEA
FHEMRE (Robot Advisory) &7t g
m 22 ZIRPARS SR B LR -

R HTEANIMNESHEERZRD

N ivi

REW | g g E T % B S (R R B -
gy |VERENRBRLSERIFEE - REARNG -

== [=]

mEFIEEEERE HERARE -

e e 7 mEEAEANER VIR RHRE B REGKEHE -
ey RIEEREUES  SHRZARBINESEE R -

m EEHES 2 R BB GREEMHE

B s e BHEIEE
BERD | wmenupmmmmmnr -

s mERRFEESEB IR MBRBAGESEHE -
U | mis R SRR SRR (S SR ERRaT) -

T R EEEHHRSERTEF I ERAEPRGREEHE
TP | nEEESEBMRRREESHER -

mEiH  NHERERRAEBZHE -

AN/ \=
ATIDRE | sy o1 2040 1 B8 (e B B e EI B «

1]

mEiH  NHERERRAEBZHE -

’_ﬁ";; 'SZFEL EA /\/\E N
B b PRARE | g i o B B e B R 12 BN -

mEE NEEERETFEHFZHER -
A SRR EEREGEEERGEF 2 GEENR -

REEEEEEEFZRIANT ; EESRIRRE B ZHE
fTsHiESE i%‘ °
—REPRSHEARFRPHZRE -

L] Eun?é%%ﬂ%ﬁ@ﬁﬁﬁ;—nn MRS - BEEmGREELEM
i IRANEmMS | E RS EREPE () ZE - ErERRARER]

EmREEED EAMERE

R REEBREREUAEFEEK  EMHERELEMD
WROMSE - EmBHEERPRIF  REBBEF 2T -

R ERATAERES IR - HESBSHESE -

ANBEE A P o
— milE BT RMTE TRE - &F - KBESEHEESE -
= I n A TR RS EEESEEE -

R RS RPTEBER Y5 - MBHERAFE -

55




BRAR 2T EIPe 2 1 20 B i

SRR R AR E 2RISR IRSSRRAET 24
G A SR B RE
RHTENLZERERBREERERE/RIEE -

] ﬁ%ﬁfﬁ BeE B Z IR AEE R PSR -

SIS - .
EHERH | A RENa s e E RN ARE Y TR RS -

AR AIMKERFENETEZHS nERH - SEEERTZRMHBERKLEA -
FEK (B) E - HaREEM RS ZEE -
—EEFREGTATRBEE AIBCELASEUETEER

114#3H31H
AR SRR
T we |HEESM [plEg |TEE(B)E  |wASTE
2 [t 2
EEANGE | [ S—eRE
i mxk(107/23 |0 0% |mmAmE 708 |mmnts
SHEL ;Eﬂ NI -E=
— 2% | ..
S EERNE | |g—2RE
e [TXE(113121 (o 0% |mmksw |JH7 | REg
O $HE+ ;Eﬂ [RASES
AR
| S
e § wIApe |2
== H oo , == //jﬁi
sEpE | oo [112/3/1 0 10% lpempy |SZE
B
2
2 2 | .
. e (e |P_EME
et e [108/5/1 0 (0% |FEAEE |BRES |pgn
sl HzEt  |BERE | LRED
oo i [RASIES
o IR
e
D |—anm
B N  lmzrme |BEE penes
wagpe (Do (010% gy | PR Rases
=@ |
s i STARE |
D e |ZE(109/2/20 0 [0% |BEsznE [ &
E/KT?JJJEE :t LFE =
i
B TEABH |2
B 0 4
gpm | |109/8/22 10 10% moe e e |

56




ARG EEIE =
B4 7 e |sEBER o eg |TBE(8)E A S B
2 |tb= 7%
T B
3
==
o srEAEE |7
[E R E IR ER I~ o e o o | TRISEL
IR ) meggzem KRR e
& T a9 %8 | 106/5/16 0 0% Bi-rﬁ% = | pam HH
0738
o= ia SRILREB i%i
o |EME|110/5/13 0 |0% |HemzmE D22 @
bl + ENE
03
A
o e s o |BEE
BRI maxm |5
o MEREE|113/1/1 0 (0% | >7™ |Jwze &
22398 4R SR B mA [
ﬁlxnﬂ:}@ Vs ;—ﬁﬁi ;E—;%,Zlg
13
=R
I AT Eiﬁ
it =1{EHi|113/8/1 0 |0% |EABHE | mes |
77 BTt Ly
= SR
718
REAAH s [112/6/7 0 [0% ft%s%i zéi s
ey Rkt TR =R zme |
BT
K
e ROTAEE |21RE
: ’_‘_‘}Eg - K d = =
;ff b lm=ms|110/7/15 0 |0% |BemzE BEE (=@
+ BT
13
£2—%
=5 gzaliooions o |on [ETARR |BEX |,
opet nE °|RRBL (5mE |7
Sy
£2—%
BTE MY , |ERxEe B |
smmm | (@@ 10830 |0 0% luzmt lmsw [T
S {733
spEEy |, ks |BOE |
HBE

57




AR SRS
B we |HEESM  [plep |TEE(2)E  |HASTE
8 |th= %
TR
=10
80 N O |xtexme |mES |
1727 EZ%109/9/14 0 0% Bzt 5 08 HE
43
B
AFEIEE SibAmm |FE T
ey EFIAY [103/8/19 0 [0% |_. BITH |&E
BRI EFrhELE |,
nB'f—_I'BZ
e
/g f=
=T gﬁg
EREED | e L
723 Z=FE(111/2/10 0 0% KR ST E.EDEE HE
i nn?ﬁ%
738
=918
y S e
3 v SO - B 4K
BEREE mmar 110712 |0 0w |PEAEE lmeiy |m
T 3E SEBBT | o
BHoaRA
-
==
N EESEER |1 o,
BEXE— haa|110/7/1 0 0% |mrzms |DEE |
EBE/K”\I}E Eﬂ%ﬁﬁﬁgi ED%%)’J
T | e
R
o B Ame |HH
Z = Az
BEEE — moviiz121 |0 0% |mmEme (B0 |
=S gl3E s 2 pE 4 EEF
IR (5P
e
FHemm | o xtermw | mem |
723 TREE(111/10/14 0 0% Rzt 5 RARS HE
i3
= =
y N s
4 31 B A
SRREE lmmcluorn o |ow |BC2EE e |w
REL e
i
342 e %_ﬁ
ERAAT | o | ETATR e |
e [ |10612/13 |0 |0% fg@%; Wt
543

58




SEKD BrRIFEEHE
B we |EDE (B Eg |TES(B)E  |tASzB
B |th= 2
E—F
MMINRE | = o |BMCARBER (REE |4
i #EW(103/821 |0 |0% |2jar  |man |
il
REE
o . |REE
P B | o
APARE immwl106/8/23 |0 (0% |BEitze [P0 |@m
78 R T e
TRE 5T
I8

M- ESKERAZER - EEHE 28 - EERREFBALERTI ZROHBERKEEHA) -
FEK(B)E-
F-ERFREGHTLAIESIAEEZEAER 114F3H31H
EAEHER - 111.9.26(FHA 111.9.26 ~ 114.9.25)

P BAREERG | BraisaRy T (B REEA
= T8 5 =3
= H L AN i L AN i
BB B A1 258 b 12158 .
| 111.9.26
§ j; 111.9.26 | '%ﬂ%"]m’ﬁ‘ﬁ*%@w?&%m@@
7 BEEEEL e
& |X 114.9.25
o) O,
111.9.25|0.000,000{100%|60,000,000(100% o
< |® sy | DS SRR
= = 7 i x N
- i; 111.9.26| | S sEEE L E%M&qﬂmﬁﬁ
114.9.25 <
. 111.9.26 -
e EFMMNER . o o
£ % 111926 | e L e G PP
= - = BlEE R
& 114.9.25 AR PER R
AR AT
. |3 111.9.26 3R A B P E S E AR %
5 |® (111926 SEMEHIE|REEH TSR
m | + = 2 315
114.9.25
" 112.6.21 s f "
S BEPAEE R E—RTIERE
= & |112.6.21| | 252 R
i 114.9.25
g |= [111.9.26]111.9.26 Sl AEE RS-

59



i/_\ |
~ 114.9.25

>

bl
Nl
S

EIFER i
REZRER

o | 2 114227 o BB
s | 3 (114227 | BUB RN 0130 e m e
N 114.9.25 B+
2 MZEBGBACEE
1143 831 H

HNEBBHAS A

B SREET NS 2 %R

RKpemaREAD ZAN EZRRAEZATFAD
BTRDBEDZTULERR

Paxlad

I =%
= Sha vik-i=)

BRIDBRAE

- SMAEEERHERLT
%

KpolmamREaNn Z2AU EZRRBZATEFAES
BTRMBEDZTULERR

FEIERERMHBIRAT

KpolmamREGN Z2AU EZRRBZATFAES
BTRDBEDZTULERR

F—tHEEBREROHBERAE

KpolmamREGN Z2AU EZRRBZATEFAES
BORMBEDZTUERR

=) A stElor

KRB EERZUEEABEHEN LB ZA

BERERERMHABIRAG

LYNGIE & Y P YNGIE &

SR (RY)BRAT

KRB ANEBREZATES

F—BEERTROHBIRAT

1LARS e RREGD ZAN EZRRBZATFA
ERTRPDBESZTUERR 2XRTEERZLATE
BA

eI E (AN R AR A E]

AR AEBRZATEREA

miTEh 2R BRAE

RREEBANEBRZATEREA

BHEEEERMHABIRAGE

KRB ESERANTES

F—EMhSREROHABRAT

1LAREBFR 100% Z KRR 2R NTES K - BALE -
RIBABZATIZES 3ARTEESRAZNTILZES
RRBKIBAXRNSEBABZ AT ZEER

F—ASREROHBRATE

RpomamREN ZAN EZRRBZATFAS
BORODBADZTULERR

E—EmMERROHABRATE

1LARNTHEEFREADZANEZRRMEIAESZR
2APEERANRZATEEAN

iR BRI ERRBRA - FE NIBSEZ—2T
1BEBSREGETSEFEARTDEENNEZ—FERRE

2ESREGETEFELES BEX
SHIBEABNGESREGHTEELEBABEZNTZES - BX

AdmaimREBNZAM EZRER -

BOZTUERRBE—-ASNESRERE -

5%

B 2EBK

—  REQTKEBEHMEES ZEMHE - I H

E-

RAEEBEUH - FEEERREEUFEE

60

CRBARFBEERITRN



BEEFREET AT

MIEHMESER

114%F3H31H
HEeR2HE [DAvA= HEE&5E HEe5EE B

¥ S2FEEBTHEES 830412 186.418/21,001,480,357| 112,657,893.20

FSoEEBTHEES 860307 16.0279|60,344,443,556|3,764,963,489.90

S SEBAERSES 860723 15.6| 334,317,858 21,426,227.20

E—o/\EEEES 870813 7135 692,901,902|  9,710,802.20

¥ eEFHES 880719 75.08| 1,593,341,960| 21,220,999.10

F—STNREES 890630 3428/ 514,899,603 15,020,803.50

E—SPHTEES 930305 50.41| 336,688,848  6,679,254.80

E— SRR ELZLLES (2R 960629 10.3746] 79,684,485  7,680,724.30

E—S2HANELZEEES@®S) 960629 6.3652|  36,582,027|  5,747,230.50

E—SRHABBRES 970905 4677 647,590,169 13,845,130.50

E SR ABBES FEE-| BR 1130515 47.13| 532,088,563 11,289,085.40

E—S2HABBES- AR 1130515 963 229,784502|  5,225,215.20

E—S2HIENELSRELES(RW)-HEE | 980521 16.188| 489,669,850 30,248,933.40

S-SR ELSRELES@E)-HEE | 980803 6.3681| 1,033,202,209| 162,247,337.40

LSRR ELRHELES(R -

f\f ﬁii FFRASRESER(ER)-HE 1090306 | 16.2142| 11,735,730 723,794.00

E—S2RIERESRESESES %

ﬁ@ii SFRASRESRR@WB)-FER- | 570300 6.396| 220,119,465 34,415,264.20

= HIEREZEREEES (R =i

fg;jfi FFEESRESEZERIER 000004 | 162663 20,488,459  1,259,564.00
—S2HIEREERELES(ER)-ARSE | 1050909 | 12.2111| 27,814,698 498,778.50
—S2AHIERBLRELEESEE)-ARE | 1050909 6.3349| 48,182,030  1,665,456.60

S 2HIENEE 22 e

f\f ﬁii SFRASRESE2ER-ARS- | 1570006 | 122002 16,082,708 288,441.50

SR ELERELEESEE)- ARE-

@éi SFRASRAEZEZ@WR)-ARS- | 570516 6.3437|  52706,792|  1,819,321.10
— SRR ELSRELES(BR)-E7 1030826 | 10.6541| 145,353,967 411,158.50
— SRR ELERELES(@E)-E7T 1030904 55842  84,545703 456,275.20

52N EE 282

Em%i IFRASHEZEEERZTN | 1100519 | 106542] 32,813,069 92,816.20

= 5 5 £ ET-

ﬁm%i FRRASRESREER)-FTN | 071055 55779 19,567,673 105,721.20

— S PEHLES-FEK 981022 14.11| 1,259,532,658| 89,271,850.70
— S PEHLES - FEE N $EE 1070306 14.13 2.223,022 157,282.60
—%EPE@%EE%-AE”A% 1030910 18.87| 197,121,370  2,287,834.20
—SPEHLES- ARK-N EE 1081128 18.95 10,478 121.10
— S PEHLES-E7T 1070302 | 11.1517| 14,032,927 37.923.20

E—SPEMLES-ZT-N B8 1101217 | 11.1635 64,195 173.30
— TN RETEES 990318 16.22| 312,777,768| 19,277,904.30

E—SpliBaES 991021 43.84| 1,655994,149| 37,774,440.80
— SR A B ARESLELES - HE%| 1050530 20.23| 2,549,329,707| 126,002,399.20

61




F-EIKAIKBARBBEERRES-HEK

s 1070118 2027| 13124122 647.394.20
} /\E ir‘h&
_|+E$£“' REARBICERZEFES| 150801 17.67 19,219 1,087.60
Z_ 22 Al SR AREILEZES-2T | 1050530 | 19.9284| 729,279729]  1,102,856.50
%= b5 H=H -
gN'% ﬁzim' HEARBBEERRE-R70- | 70305 19.945| 21,586,121 32,616.60
Z— %23 Al FinTech RRIRES - HE=% | 1051128 2357 770,919,498 32,713,304.20
o }\E E d,%-_,
f\f ﬁzim' FinTech £RMMXEE-HME 1070118 23.56 6,106,565 259,137.40
E— 3Tk i SRR E S-S
giﬁim' FinTech ERMEEER-MER | 190925 2357| 99416412  4.218,501.60
Z— 22 Al FinTech BRI R ES =1 1051128 | 22.8003| 141,583,003 187,140.40
%22 AlFi S BRR RS Er.
giﬁim' FinTech ERMZEE-XTN | 1570305 | 227761 17.482.083 23,131.90
=% b3 B REBRERNZESE
:;) ;fmf* BRARERBRMDER(R 1060928 16.49| 1,985269,056| 120,356,970.00
= 5 R R R SRS
i) ;fmf* BRAAERERNaEERE 1060928 11.33| 2,309,540,554| 203,790,224.20
22 HKERFRER SES (R
-5 e 1060928 1649 246,256,793 14,931,620.30
2 RWKERE RER SEHS (R
- N 1060928 11.33| 1,048708,366 92,529,372.50
% B R SES =
:z) ffmf?igf R EF 1100527 17.07| 198106,147| 11,602,285.70
B REBERNZESE
%) ﬁfw BRAMAERESNZEE(R 1060928 | 15.9335| 571,947.896|  1.081,788.60
=
) B R EBERNEES
%) ﬁfm BRI AERES N aEEE 1060928 10.935| 474558376  1,307.881.30
=
B REBERNZERSE
ﬁimf ERAARREL MR EDER 1060928 | 159355 67,422,543 127,507.70
%) £50-N 158
B R EBERNEES
—EERKBRARERRRE RS 1060928 | 10.9431| 487,560.728|  1342,724.10
/\:,\)_TTD_N +E§g
S oETEER 0 ETF &S 1070410 28.57| 1,383233,232| 48423,000.00
— SR Al BEREES 1070531 12.15| 1,994,227,619| 164137.592.50
— SR Al RERERES HE N &R 1070531 1215 22724997  1,870,477.90
— 52 Al BERERS | £ 1090925 1231] 34,087,013 276873830
— SR AlBERERES =T 1070531 | 11.0899| 851205841  2.313,161.00
— 52 Al BERERES =T N 5 1070531 | 11.0891| 44451486 120,806.20
— SRR AATREES FEmK 1080123 21.32| 2,753,579,847| 129,157.424.00
B2 A ATSEES HE N &5 1080123 2133| 81354440 381425160
— 52 AATREES 55| 57 1120222 2177 427.683,067| 19,644,236.60
SR AATEEES =57 1080123 19.856| 838910431  1.273.273.40
—S 2 A ATREES =1 -N B 1080123 | 19.8535| 159,210,915 241676.10

62




s H ==

o AIfIX FRAE 10 FRNEEMEFERETT | 1080429 | 35.8161) 723412964 20,198,000.00

$—S2E 100 AEEESES () S | 1080627 | 10.1479| 1,025665353| 101,071,582.70

£—SEE 100 ACEMEEESR)HES | 1080627 | 84378 481,262,828 57,036,637.30
= ZEGH E%E 2 ir‘hi_

" ﬁfu RE 0 AERESEEERAEE| 1050627 | 10.1479) 339,805,640 33,485,319.70

e E5ES (B RS-

gN'% +§U R 100 RAERESE2ER)F 1080627 | 84374 404,257,914) 47,912,683.80
AR

£ 2% E5ES(RE) RS-

f'igf RE 100 ARRES BSR4 1110720 | 10.4444| 2,659,561,258) 254,638,863.70

AR

£—SEE 100 ACEMEES(RW)-E1 | 1080627 | 9.8155] 427,029,796  15311,123.10

£—SEE 100 ACEMEES@A)-ET | 1080627 | 81675 183357,581] 67656150

=2 =M CEEEES(TH) E-

EFU%T\. L0 AEREZZEER-FTN | 080627 9.8157| 407,537,781|  1,251,249.20

IR

E—2 %M CEELESRR) ET-

gméf\' IO AEREFREERFTN | 1080627 | 81756 190534018  702:342.90

E—2 =M CEELES(RE)-E-

gméf\' 00 AEREFREERFT1 | 1080627 | 101596 33,162,683 98,371.90

E—SRREREREEES (S FER | 1081126 | 10.2393] 181355132 17,711,588.80

E-SRRERERESES@®A)-FER | 1081126 | 85771] 40585416  4,731,822.80

E—SERERERESES(BH)-FEEN

zﬂﬁi FRRER RHRRRE) R 1081126 | 10.2131 153,196 15,000.00

/r/‘—_\'}\i>‘§‘/\|—‘ﬂ %\,%\/ /%\ _x %3-’51_

;Z#FE IEREEEFRSERAEBN | 1081106 | 85784] 2936367 34229630

/r/‘—_\'}\i>‘§‘/\|—‘ﬂ %\,%\/ = E'f _x %3-’51_

igﬂﬁi FEREREFEEERFEDL | 1150705 | 103544) 68381399 6,604,076.70

IR
—SERBRERMEES(RM)-ARSE | 1081126 | 92994|  39,008087| 91851430
—S2REREZMEES@S)-ARE | 1081126 | 75926]  20,102902]  579,768.70

e s nRET AL B B

zﬂﬁiﬁ REZESESER-AREN | 081106 | 93047 340,245 8,007.10

P PPy == TNy T

Em%ﬂz RERFESEEERAREN | 1081126 | 75028 5246603  151,308.90

AR
— S HEREREFES(RN)-£7T 1081126 | 9.2626] 92955368 30243840
—$2HEREREFEL@®SD)-£T 1081126 | 7.7456] 21,216,641 82,550.50

/«-A-_\';\>~.;E;~/\,—-—|$\\,%\' ,\%_:_.I,E__ %\

- SEFBREREZFREERFZTNT ] 1081106 | 92632 119615755 389,157.80

kﬁ'_\/;\i/\wgs.zvxn—-—\%«,g\' %_:_.I.E__ %\

- SEREREREFESERFZTNE | 1081126 7.7575| 29,695,152 115,362.30
— 23 eSports BHES-HEM 1090917 1558| 628,256,094 40,330,29140
—% %23k eSports BHES -HEE-NHE | 1090917 1558] 18492991  1,187,01340
—$ %23 eSports BHES-ETT 1090917 | 13.7587] 318350859  697,310.30
—% 2 eSports BHES-ET-NEE | 1090917 | 137589 34,809,858 76,245.70

— 23K Fitness RS ES H 54 1090917 929| 138573831 14,909,903.20
=& = ='=rh$Z By

ffJ SEH Ftness REMSHEAHMEENE 1090017 929 5128839 55231210
—2 27K Fitness (@ FRSES-£7T 1090917 | 82058 120,409,643  442217.90

$—& %I Fitness REESES-27T-N B8 | 1090917 | 82062 2276370 8,359.80

63




Py 2 ARk -
ﬂEX :.erﬁﬂ:/ .
AFRABIFER S ¢ -

H

N
2

B

64

E— 22Tk Pet B\ HES-HEE 1090917 10.84) 82,619,609  7,619,570.00
E— 22 Pet BN\ HES-FEE-N HH 1090917 1084 4,381,173 404,056.70
E—2 2k Pet BN\EES-ETT 1090917 | 95772| 42,539,650 133,860.70
E— 22 Pet B\ EES-E7T-N HE 1090917 | 95776 770,260 2,423.70
F—EMNEAFHEIHATKERERIRER
5 o SR AT 1100202 | 9.9226|  38569,046|  3,887,000.00
E—2MZE A ERDIBSNERERRER
BB R Hrs 1100202 | 84612|  31,981,740|  3,779,800.00
E—2MZE A ERDIBSHERERRER
B (R A R 1100202 | 87505| 83434494  2,087,863.00
E—2MEAERDIBSHERERRER
EAES )\ R 1100202 | 7.2043|  49,805,826|  1,513,826.80
E—2ME A ERDIBSHERERRER
EAEL ) S 1100202 895 417,331,047  1,405,254.70
F—EMNEAFHEIATRERERIRER
1100202 | 7.5612| 169,315,2 74,841.
HSEER)2n 0020 56 69,315,298 674,841.30
E—2MENERDIBSHERERRER
" 1100202 | 10.252 4,364,1 1,850,759.4
B B ) 0020 0.2528| 34,364,155 850,759.40
F—EMNEANFHEIATKERERIRER
ES B ) 1100202 7.956| 1,169,200 81,148.50
FaEROBRERETER-RR 1110525 13.07| 338,776,614 25921,316.20
F-2OERIBRERERES KA 1110525 11.12| 87,817,605  7,897,012.40
—SBEROBRERETES-BE-N B8] 1110525 13.07| 10,315,760 789,259.90
—SHEROBRERETES - E-N BE| 1110525 11.16| 28916611  2,592,144.40
—SREFEETFES 1110712 27.14| 1,260,420,368|  46,439,000.00
F— SR NENERASBAERES (R
%;;g* ARRIRESEEREERE | 1151116 | 101556| 319085201 31,419,567.90
EEERKBEXENREBEZEEEES
z);;g’*” PDEASEARRE® | 1151016 | 9.8216| 34,874,668  3,550,824.90
FERIKEFENREZEEEER(R
% fj_fﬁ’y ARRRESEHARRER(R 1121116 9.9018| 17,197,443 52,341.80
2 )T 2R
SRR NEVE I REZEAEES
:) fj_f IAEREDERZRARES® | 1151196 | 95749 7,590,014 23,889.40
S
-2 BEHABSRELCTKES - FAMK 1130902 9.94| 1,726,586,604| 173,745,704.40
F—2BLHABSRELCTKES-AE 1130902 97.88] 790,778,156] 36,512,129.50
E—SZTEREWGEERESRES ETFES | 1140225 | 99189 1,126915142) 113,613,000.00
_ O FEKLEBASZEFMEZES  EERERR  RAEaRREREHNERS  H#HR



7

= R@BRiEHEHRS

[(RHBERHEREOHBZEE - It REFE])

sk

(02)2504-1000

AltmEERE 3K 65k 712

NERASSIER LT

5 S EEREELR

03)525-5380 FTIh=ERRE 398 518
warsaEnsas | O e
5 S EEREELR

04)2229-2189 |89+ ERHK 1K 14458 118
BAERATIETHAT (04) XA

F—EEFIREGTR
NERAISED AT

(07)332-3131

SHEMEE_E 62118221

F—ERFRNART

EX—PsWN=i

(02)2563-6262

SItmREZRIE 1K 225 818

—EEZEIRTT

(04)2224-5161

SRmREMARE 59 57

EBEERERT

02)2581-7111

SlEmEERE 1k 2 5%

PR SRR SR IRTT

02)2769-5000

aitmhrERAE I 168 5%

(

(02)
TORBEZEIRTT (02)2173-6699 | 5dbmBUEFMEE—F 66 5% 3 12
Sl EFBEERT (02)8751-6665 | £dbMIZZEFEIUE 169 5%
XEBZEIRTT (02)2506-3333 | edbmPLLUERFREE 3 £ 36 5%
TR IRTT (02)2181-1313 | adtmMILEBEERE 3 & 1155 912
R EBIRBEEIRTT (02)2563-3156 | 5dbmBZFREE K 123 5§
STFEEIRTT (02)2311-8811 | &dbEERIES 77 5%
ZRBFEIRTT (02)8101-2277 | At EEREREAKR 7934118
I BEEIRTT (06)213-9171 | R AAPIEE 1 B2 506 5% 4 18
WIEEZEIRTT (02)8951-4488 | it IBEMARAE 2 £ 68 5%

ABEERIRTRIEDTT

(02)8758-3101

SlthERE SR 7K 7218

SIERTT

(07)557-0535

SEHAEZEME T 168 3

B R 2R SR R 1T

(02)8722-6666

21EHMACE 7 5%

E—BEIRTT

(02)2348-1111

SithEEmRE 1 E 30 5%

S EBEIRTT (02)2171-7577 | &dbmERERES 5 B 125 57

B BB ERTT (02)6603-7168 | &dbmaLLEZEILH 168 57
ERMPHEIRT (02)2371-3111 | BdtmEREBRAICE 123 57
ERPEIRTT (02)2777-5488 | et ILIERFEIE 33 5% 11 12
mTiR1TR1EDTT (02)8722-7888 | edtmEEREBMICE 75 518

65




A

EASE S 2o (02)2536-2951 | Sd6m R LLIEES —BR 57 5}
SEPFEIRTT (04)4499-888 | ahmi&EK#ELR 87 5% 8 18
EE T IIRTT (02)2348-3456 | 5dbmHP IEEEERIES 46 5%

SN ERIRTT

(02)2559-7171

altmAR&EEHE 30 5% 12 12

SEMTERIRTT

(02)8780-8667

21EMARCEE 36 5%

HoneRESFRHBIR

N

|

(02)2703-0999

aitmiEREN{CE 101 5% 14 12

SiRmaEFROHBR

AT

(02)2388-2188

SEEmPIEBREEME—KR 58 5k

- R ReE B ORI

HEXE

b1l

F—EREFTRERGTR
NBERA TSR LT

(02)2504-1000

SitmEERE 3K 65 712

F-EEFREBTR

DBERAIMMI D AT

(03)525-5380

FITHZARAT 3 5% 518

F-EEFREBTR

PERAIEFDS AT

(04)2229-2189

SRHERE 1K 144 58 1118

F-EEFREBTR

DERAISED N

a

(07)332-3131

SEMERE_E 6211821

F-BEERTEENX
3

(02)2348-1111

SItMEERME 1 KR 30 5%

E—EEFROHBERA
EIEX=Ps N1

(02)2563-6262

SIEHRLRE 1 K& 225 818

BHESROHABRAT

EX=PaNC]

(02)8787-1888

21thERE 1 £ 176 5% Bl

X SHERBOUHERBEBELOZES  (DIKSHERBZEN /S

66

mE




(4FRlECE 2 EIE]
= EFREGHEEETIERBESREGTERBRRREAEEEEEN
N ZBHRE

® %A 4
BEAANARETFEREAEHFRAGREMMBER ¥

L2ETHAHLY -

AT A E LW R TSR H R

K & ATABX i U|

o,

b

67



5 B BARECEROERATNBEHEHE

B 11442 A 20 8

AN BB 113 £ EZ AR HE > RIFBATHAOER > HFEHALT ¢

— s RN E e s B G IR R R EGANN EFEREEAZFTIE AN F)
¥OEIb—HE  HBENGAHSEZ R RERKR(SES BB ARREEERZS
EVNREBTHRME S AFE - ZHARRGSBMALEAMES R EZEBEE B
69 3E BR, 0 PR S IL G BEAR ©

=~ PO E R R R IR Rt hofT B & 0 A X P9 BRI B IR ¥ A ¥ bk
ZIE BARZ R AT AEAR M B 0 AN IREE C Ol B MR RIRE XA
RUMETT RERE 2 B o AN X Y IRIERIR R A B REBE MG 0 ik — &yt
A E BPIRER B E X ATE) ©

AN ARAE TSRV FEE I NSRRI EREER (AT W
CRIZER ) MT 2 NERIERIH E A X F B8 B > )87 3 3R4E 56 B 2 3% A&
HATAT AL > 3% TRIEER] | FRERA Z N ERIE 15 EFIETA B > A AREIESEH 2
A PIIRIERI R RS A BB AR B L RIS 2. BURIRAE > 3. dERIEE
4. B ki@ B 5. BEHFE - BEAREEX0IEATHEBE - ATHBEBFLAL TR
AR | ZHE -

v~ RN 5] TR A b Py 3RAE R R A B3R B 0 3PAE P9 3R AR B B X AR R FAT 69 A R
’fi °

B RN ENATATGLE R BARKNINERE 113 412 A 31 B 9N 3piEHIHE (5
HFNNZEBEFREE « TREEERITHEN ) R T ELHRRELEBAER
HERZEE - REGETHE AT - ZRRSASMAHMATERMELS RN EZLIEA M
& P9 BRAZE B F 23R A PAT AR A 0 ARG IR Ll BAR X 3R o

N ABRAZERAANNRER L NHRAZTRABERAZ(RFERAL 2L HRKE)
ZEXEZPNE BHIINE LA AZ AN B H EBEE ~ FRALBRIEABREER
EEE RS REEABETERMEMEE BT R - E B ERASGRE—BEX
NEFEZIEEEIE -

- ABRPAEZTEEARANGRRI4F2A 208 EF @B HHEFOLHAT A 0 A
REER  BRHERIERFEHEZZNE > HFeiE -

N
s

B — A AR B IR MA RA T

FFR 6»21

%&ﬂ:ﬁ% i:’é%
FARER E%%S%

AEENMLEZIERSES

68



2 BHFREGHEFNRTEEFBEIERSEIR
— EFgZEBAELUN
1A REREESHAABHRREMBIRENZIAELLZ -
QAN RFE-—EMIERKRNBRATENZAFRZFRE - WERHHARET -
ABEREHIREBUES ZRE
_  EFgKEAZEBE
1A P ESERE
AR ERB_TURZEE - EARG LI TFESZZEREBL N - K
NE NISHAKESG ZIE
1) MSIBENEZEEZIZE -
) FEREZRITHREL -
) EEZEM - DB - BISEIINER 2R OREN B E B
4) R RTEHE B ZIEE - |ROKEL -
) 8

(
(2
(3
(
5) B—RmREEHES NABEEMKREN AN ZVRREREE R ZRTEEN -

lT )<1]

oI BEREERERBIZETE - BYIKEL -
(6) AR EBMBREERRINGIERL -
(7) ‘REINER S -
8) EFREGEEEZEH -
(9) BRI ABIRNETEIZORE -
(10) ZEES - ERAZERE ZSHMTE -
(

11) HABNEEBREEATE IS -
2ARNTRIBABE
AATKIBANBERABEER - DRIRBRALNSTESERB "ABREZE, P -
CBEEAZARKBE
APATREEEA_ANBARRENBTRENZAET -
BEZAZEEOT -
1.EZ AR BRI -
2. EBWEZE T EM A -
EMACES IR T 2B -
I~ MERGA Z R K%
1LAPSREFEHRERR  ZBEREBENEBRAZSE#R - WK "HEBINEFRGEARR
SITRIEEER ) REAXAQNTENEREARS
2EARTNEBRABREFTRET - BASIRBAGBESE  XASIEHAETANEEEHA

69



ZHRE - MARZE -
WA RBEBEMN RS IRZFAIBE
RHEHNENZHETENLAFZHBASRESE - XATEIE "HIN I HENEERE
m o MRS ERPIBFRETE -
- HiASAE Z AR E R
AREBRREBERZ " REER ) AIEREANRE - LUEERERRED - &
CES TR - XBEEAIRE EENZRGRAES - RFEMBHE -
C BRAEAMEEBREER - UAHRAKSEM AR R 2 it
1LARTEEAEAZNEEEARA
HEGBEIAHF KRR - MEE T 2 ZF &S
HE KEER  KREZEMHHEKE  BIRKARTS
BEBAFELABANSEFE BFERQTIZER
o BEABAURERE  FEZEZERNDEHEKTEH
B354 BEE -
iE HYEEEANEMREZRE RN - ARSfEBENEE
oA - AT RSB AEMFREFILZKE - KEKAME
FERENE  FEREBH BERFEEIFTLIEE -
BIEERE-—MUAEAEMTRE ZEVERIR - WELE
SUEBBMIR L BN ZIKE -
RHEM
BEEE(BE=-HEE RMABREEE)RFH9LHK
B354 BEWAFERMEERK LR - # %R AT 22N KK
H | B RERIFE - ARBR/ERABERINEERIAEHE
HIEIR - BERERRES - BIKIFEHE TR SR
SRS -
2 PSRN AR R E bR 2 BBt
AP ESEMEBRMEARR - EREREEENKERNR - KES IR
iR - WIKEFIR N ERRZEER] - URBRATIKEZRIERER -

S

o
il

e
52

S

o
il

Sc

52

70



B2 AESEMEVAZLYHB AR XERE
F-EPHELCESETERVABIINRRURESISFREGTRNA R IHRE

F—EPEHLESEFRERTEY

BINRRERSEFRERGRZNER

(103.1.28)

=

be)

&3

&3

#it AR

Al

it

F-EEFREGTRNBR
AN EEEERT) - B
ERERBREAZTRAER
B BES-EPEELES
REGFHES(UTEEERE
®) HEEETMRTROA
RATUUTNEHEEESRER
8) KKEFREGTRBEE
AREMPERBBRESZ
ME - AREFEGLUEEA
SRETA EERERER
RN AESFREETE
(A BEARZRL) - LURE
AENT - EEZREBBAXR
EERHRIBEFBEACITE
MR AN)BZEFER - &
BRI REEREREBEEAZ
MR MENZ HER AL
2S5 REBATERSPE
AZEBEI - PIEABSEIL
HEZEMEEZHIE - AR
ZHESA -

__R#HEREGHENBERA
U TEEEELT)  BE
PERBIREARITRERE -
SE_ SEHFREGHKEEU
TEEARS) 2 (F
BHESERERB)  KEF
SEERRBEIAREthfEE
REBEZSZRE - ARE
AEEGUEE AT RETA
EERERBRIAATUR
BEREBEZOLINEHE
REL) - DURSBEAERT
EERERBREAEERER
ERFBEACITEEZEA)BE
ZRENER - KEQTIRESR
RERBEARZIRTLEN
ZHEBAZHIESA - BRE
HBNTEBPEAZBEN
PREABFBIMEEEES
ZHE  HBEARNESA -

ERUERRAZEAE R
EYNCCEE/NS] N =t
ERERBRAE
Bt

F—I%

—
&=

1%

—
T

F_18

rEE BRAEERTAL
B - KRR ZE—
EHEHALCESRERGTE
% .

E£_1R

KEE  ERAEERTFZAL
HE  KAZHFARILZ
ESIREERES -

RIERNEEAM -

F£=IR

MIBNE BB —SEERE
SSEROARAT - BIRAZ
WRPEREAMESHES
BAES AT -

F£=I8

MEAT) R BERAR
EROARAT - BRARL
RPERABWESRELE
ABSIAT -

A ERBATR

-

IR

ETREWRE  FEE IR
TRNBRAE - KR1SFCE
% BERZOZRTEA - KK
ERTZERBEAESRE
7D WNAREE - WIRES
REGELTREBEARARZL M
ERRESREREF ZELL
S REELFEB ZIRTT -

HMYIE

BE2REXE : 158 N
RISFERR% - BEAZHIRT
A IKEE R T ZERERIE
ERE BN  WHEXER -
k8 75 18 B ST KB A K
REZLAWEREESIREFRT
ZIEREABINFREETEHZ
iR1T -

I EERREHKRB

T -

71



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

#it AR

(103.1.28)
(N &3 (GEN &3
FT=IH|EXH . FEERABRIEFT=IREXEH & BRI EXHER -

7 kok e

TR BB RITEE
ARPEAEZEEREHS
B3 -

F_t+Z
I8

wBHERGMS  FRAEER
EFfEBIZE SR 5 - &5
BREESDONSHIBELIE
BZABARBRERSE
P HESBEEARSEE
BHF 2 -

B+

I8

BERHF  BREESRS
TR BIRASREMAREE
SEFERS G 2855
Ffr -

e "HB5R5
Fio B TIEEET
5, ZEHE BB
RS R HHL

L
EEE °

fm(MmER) -

B_t=

I8

BB - MHMEIAATRER
EESEEESEPOAEEE
Pz IR E Z MBI JEFRT 15 -

FEARE_1T_
IBMiIER - BRIBR

AU -

BTt
15

BRI AT  FEAEEFA
ZNEME - BRATERTA
SEAEESHA N THAEA
SERERA  B_IRAES
HE - MBERATHMHEBERE
BIER  EEEIEERE -

®O(HTIE )

AAFRFTIE - IR
AR o MBI
SEREEARCS
g2 -

F_1TN
I8

BEATE  FAEERHAY
BRI NSRBRITZAENE -

(g ).

AAFRFTIE - IR
AR - RIBRIEE A
SEREEARCS
B2 -

FR(MIBR) -

BTN

I8

Wm EEEH : 5EKEAT
BOREWRAEEREEEN
oW EmZE8E - M EZ
ATEIREH -

KESADEUL
= - R - R
IERAAS °

F=1I&

SPRBRBEM  FAES
GG R T
HRIERE EE SR -

N FREFESEIAEREEE

I ~ = EREEEN N

BRETEREEENMN - A

REFIERTEENR N FH

AR ER T EEN -

® (AT )

Sl S 5L
BE%

fiI -

E\

i
i

or
o O
1B 24

F=t— IN BES BB EEN . (Fri8) BAET N SRS ETHE
M |BE N BENMERERGEEE BRI EEEUY
i1 - N FRETHEREEEN EFE - LUFRRIK
BN BEARBHERSEEN FEi5 -
ZHBHE -
F=t_ B EREEEN . FHEITE (F18) BAR] SMEEET B R 2=
MR |BRREEN N BREEE HEUZES -

72



—SPEtLESEFREGTEN | BINRFEESESFREGTENESF A
(103.1.28)
&R %X &R 1%
SnEBEU  AREAESHE
Bk N BRUARKHBEREE
BBy -
F-t= | BEER  5RLGIERESR (g )- RREIEEGEK Y
B | FEEBEZEREN  AE ER -
TEEGBLAWE -
F=-1N | EEZREEN  FRHUKRE (g )- R EEZ R
B |SRESHEEN  STELXE BAZESR -
%%EE@%%N%&ZW% °

F_I% AEEBBREENR | Z 1% FAEERBREENR

F—1E | AEERRERTUSRLUNE £—18 AETAREE ZARA R FTEAESP -
- ETRARBHEZRN T ERER (REBASGHEXZERIBE]
Tﬁ% EEZRE—TPETH ) ETRHE) RFREGTEESTERR -

E’ﬂ‘%héﬂ EEE AEE 2E -
BN EZTEB FSITC China
Century Fund -

F B XEFZEEREAATEN 18 AESZEFEHBEASATE R AESFERES
R, RO  AESRF PR ; AL - XRERF|AEHR -
BRI A fE W - BHENAER - AR

BB S AEEHE
B E WS B AL RE LB
S5 - A2LOEBLL -

E=1% AESHRHEEE %’ = 1% AESEEEE

F—IE (AESERFROTAEEES| 511 |AEXERFETEARRES|L. BHILAER
7}%%%;%;@%}’5%_; AMEYE_ 7t RERWE ME®B RS
RIEAHEEERT - FRIT B®__ T (ABERMEES BHEX=
RaEBEUREESASRE 8o ) "_'/\;féﬁﬁzﬁngﬁ EBUES
BREEERmEEN - HP . WEBSHET - FROXEE FROTEBE
(M EETEREEEUR BURHE 7% B - BAE—E
RFBIIRERE ?.Eﬁﬁ:”ﬁ KIBREISEARESR  KEE| HE-
ERET  B—MEESES ZERRENE - TEFIEH2. BEREMSE
nEEVNEHBESMEKSHE Z - BYOEENSEE : ERGERE
7T FRORHEBEVURAEE (DERMERIZHEZSHHE [ K 5 3
SAEREEEZHEEN wHHER—EA - I -

(DB EREEEMER

FEROTRAERSASENE

MR RIT - FRITREREE

UBHESREREEERS

BBl - SIHNENERTHEE

(VAT

1B BEREEEMNE

BREILSHAT

(Z)B5EHAAEEZEHY1S

ERTEUHORFFZ

ERTEMBZIERERD

DZATHMULE -

73




—SHEHLESESFREGTEY | BINRFERESEFREGTENER sRAR
(103.1.28)
&R &3 &R 1532
2B AREHESSREEMN
HEAAREBSIET -

FIE HMEBIEIEEUBEE () - BRI & RESR
SEEBEUZBRELEEXERS BN HAEES
11, ExstBESmEEMH =B ZRE
EESSEEBMNZRELLE b= - DIFIER
PETHEZ=RENELER KFPEREE -
EXRHFEHEARTZEENA
# (Bloomberg) Fr V1S #1 = ¥
HETZWBREXRBRERNE
s ?é BRUEESSEEUR

S UUEAIAGER/)
%ﬂ%‘%—ﬁi ARBEESE
BEMNEEESTEEMN IR
BHEXR  DAREBHERSE
BNEBEERIIHII—=%H
EHREBEEHNZRR
(Bloomberq) P EN 1S 3 = #5 &4
AR ZWBRERBRESNE
s ?ﬁ BRUEESEEEUR

B UMELAGEZR/N
%ﬂ%‘%—ﬁi ERASIHEE
NERIFETHEHRBEL
X kSN AFRBEREH
2 AR RASRRENE
RFEBITREF N NFARPE -

F-EH KENIEEAES  KEE m (g )- [RE=18E—IE
SZEE HAHG&%?E?EE BEXFBA -
2GR - BRRENSE - WRAET R &)

vﬁﬁ?EIEZﬂ %
SHIEEM
%

FNE AESLKEESZESEE | F_1E AESLSEPRRENFE|L BRER -
BRIZZBBEREIN - EIREBE g% B%&v%ﬁ%%ﬁ% 2. kB "TES
ZOERMRZEZEARE=BAN FERBRENBHNREZH KREEGTE
HIREE  BHRBEEHE= EANEAANRBSE - BHF %%?—Kﬁé‘ 7
+THARSEAREE—IBRTE AEEHE=1THRAESEZE HEKRHES
ZREFRTRER - £ LM AEREZREFIETHEE BAERLE
HERAEE Y SH/REFET B ELABPEAASECZR FEBERF. F
REHCEREFRTEAER TREFROTHAEECESR 8 K F 2
MAEAEE — B FET BFETHEBEMAENIE EH-F$ 318

74




—EPEHLESEFRERGTRY | BINRREESEFREGKIZNER &R
(103.1.28)
(N fi& (GEN &3
BEEEE Y - R EREEEW ESFRTAERITD R KFE4E
® ISEERTRRREH tRPEERE  (DSHEE =EEBLEZ-
’EZ SEERREFRTH ROTRDBRIBHEZ - BE3. 2HBINR
A MaBsBEREEEN ERFRFRTEBBEARE FHESZ
E—T—T}%‘ﬁé‘ THEEIBRSIMNESTE SERTAERRE  KER LN 8K B
RoEENRSFETRBME SERBEEm (BRRER & -
’é HIENTEBEEM (& ERBAMNE  REEEQ
ERaREPBALS  Ra BARER ) AMEREFOE
RENHKEER ) KBS EEHHR - BMRXTRD
EEEGPH - BMNERTEIN Cilk
E
FHIE |REkE =R |AEEZRAE  RE% ‘Ti 1. BE& AR
(—) AESTZFHRHE mEEMAE - F90E 1% 9h & 5T (B
BRERRCRTRaEE —REEEUBRE ZE %U 2 m & E
fu# %ﬂ g E - BIAEXREE WEZD I ZEE
O) IEAE-RAEEUS - ﬁ/\)\'&Z%E/HE&E DN S
Bk fo Al BIARERE Rk RZINELSREZHE BER-
- REAGBITORE Al - 2. 28K
FEMARARIZL AL SHEEZH
EZIEN - ZESENS TN
ERT BRI TE IR
F;E*ﬁﬂ* A -
(=) EREEEmAERE
BUSTAEER S8
HAREEENBE TR
# - ETHRERREE
ZE8 -
FF REBELZBT SEMiE BEBELZET
FB |KEERTRED Tﬁuﬁ e (Fr18) HﬂnTzﬁﬁﬁi
%177 BIWMEBTERTZR BEDHNER
e N BRENEBAHESER Eﬂ;ﬁﬁﬁﬁﬁpﬂ\
g EITEERHRE - N 28 NEEEF =S
BETERERE - ARE BXmEE =
AEXRERE N SREARE TERIBERER
EXRERE © i~ N#ER =TT
ATERERE
ARBERR
mig - NFERA
RBAEXER
‘:‘f’é °
F=IB |AEFHRERFREDRER R REfERERak B X EaSBERR
TEREREE 5 -Rak HREMREZSHEEMREEN - BEX

75




F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

#it AR

(103.1.28)
(N &3 (GEN &3
EATREZESBEMNE - D 2 DNERAAZLAFEEF - FJEREH
MiIEAAZT T ERNERE NEEAAT S U - REABUHZFER
MUNSEEN - SR XKD ERTR/E - BRI - ERE—XH
BRBZB-RERE  BE|EREMREZR
REZRAEBUMASER|EREEEUIN
- Bfu- RALAIBRE] - Bl
PRIZER -
FHE |AEERARIR/THI - K BB |FESRERE/TRN © | FESRESEER
REBRRRT  AHREERS 7 HUBRTZ -
A -
R(MIER) FtE RAECRREERRTE  BAESRKETER

kB TIRRENIES - KB
SERAEERIUHE=1TH
NIREEZREE K ERCH
FIRE - RFERREERE - 1L

RESRERBRIRRT -

17 HbR - B8R
IBRAI

EEPAN

RENTRRAESREER
mRAe TR & 2 R B IR E Al
R ABBRERIBLT U

EEPAN

Rm/RaaERR - B E RS
SREGTESEBIVERTE
BRH ISR -

IBRHEE - AEE

RIRERSTT - W

gzl

ENIA

AEERHB/EZTHE &
HEATRRESRERBUE
BEEEZHIE  RtE=Z%
HALIREEIB S AR R 5
BETHBA

ENIA

AEER@mBERTHE - &
HBATRREZRERBULE
BREESZHE RtEEF
HAGRERIFI R RER
e TERBA -

IBREREE - NEE
PRIREASEATT - W

Ez]= -

t+—E

HitnWRmBESHZEE - K
'RERESHEEERR, R
ENE - WERASHHERER
EBIER - EEHEBIEREE -

%+—H

HtMERRRESHZERE - K
'RRBRESHEERA R
EHE -

IERHHEE - Bca H
BIEZEIE - 5]
B -

FhIF R=EEAZHEE Fh% RaEEAZ B
F—IE |FEEBRZREMUZPREE F—1H FEERIEEUZPEEL EeXxER
T EREBE  PEERT CEERTERAREFE 2RI HE
BREAREFEE  PRFE E  BHREFEEHAERTE]] X a & B
—_ Z =

EREENTRE - REAH
BAES  PBEESEUFE

BREREEUZAETEES

- S RAEER D LR "I

PEWSZ SRS EHHPE . 2

ENEGESE - N EUE

RNINEFRPERS T HEE

B -

E o

EaAE2
7 18 5 ¥ 1R
RIS E
- Bike
EERMA
> %
1010047366

76



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)

%

&3 &= &3

>3
b

< R

BERRE -

FR | FEEZRERZRESR| 51 FAESBXaEEUZRTE |1l B AR
SEBUZRTEERINT B N
()AXEERUHA (AZE (—) XEERUH (A =R = &8 B

H)  WEEFERRE 2EH) BRa%E] I ZEBE
RS- RaEEUY U ZBTEEBHE M
BRTERDHEESH BESHTT 2. BHETAHNEES

TG ° (Z) ®EEmUHE | BXIEE
(D)AREEAHIIHFE  ZIER R BN 2 BITE fuk N &

R BEE —REEE BRPREHEHER BETEEA

ZROTERAFRHEH SEEFEER R BN

ZERARRREERaE (= Z % 11 &
==

BEUFEEEE - BARE 1& -
BEHERREEN - 7T
B mEEN K NHR
ENABREEEMNER
HEHEHZBTERIIK
HEE ; N SR S8et
BRmHEEUERFHEH
EHZBTERKRTEE
A EREEEUFEE
BEER%E , N BEARE
AEREEEUERHEE
HEHZRTERRAR
A ERREEN T FE
EEERZE -
(D)EREEHIURE - iR
RagBENZFEEEE
REE  ZPLERHE
BUZBTER  AEE
PEIREE NS BEILIBE
ZHEER - KENTRE
BEEHRKEASIHEIL
BEN—EXHZEER
mEEUZBEURER
1% HBHZHEEBRES
ERZEERTEEUY
FEEBEATRZAI—
EXHMRESZEEMNS
EEEE FEXEER
BN EIE AN ES

77




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
827  AIAEEBEEASE
7 A SR &M AR R
=,

F=IB | FEZHREIHZREE X £5=FH FECERIEEUZETE RS RERR
S BN 2 RTEERMUPE ERUBEBEUHBZEREEN - FEX
BENHFSZEBRRTE MEITER  BOTERREARF -

B RUOERRIESSE - TEE -

FHE XEEXHRIFBRFEE FNE FEEXAZREFBFEEA A ERSHEFE
(BIEEFEE)FIAREE PIINRESEE  BRXmEEE SEafXE
EE BRZEBUZHEF UZFBFEERS A SEBEHIEETFE
BEEELEFEBE)RSAE RTERZENZ - AEEEZ N BESE
BRRTERZANZ="5& BRFEENREMARRAS BRAIZRESE
EeRBURRBEEUIHE MRIE ° f - ZIBETIESE
FEEEEEFES)IREN FEERE -
PHRASHEE -

FARE KEQTISRAESZTRUR FAR |KEBQATIRKARESZEE |1 KEFRE
mEEN RN  FIEERE A EEREARSHESHE ErEEEE
AEEHRRUIHEBEUPE g ESRE - BREEREIRIREAGR] =5 E£%1T
B ZE ISR - FRAEFEAAER AREHILGEAREFES HERHES
BAGRRZIEE I RERNE L FEN BRPBEERE/R—| BHEMEF

BRIERFEN  BRHFERER
BRR—EEHZRS - XEH
BHRBFZEILKE  KEAT
BREERENT  LERKZE
AE AR AFRRARS ~ HEHE
EXHHLERTML - EE
REHEFFEZEIIBEER

ARBAMEERE - BER

PIFHBREARAZERE

AERRRAHPHE - WK AR

BREMHEX R D IBE

EEHZRS - XIEDPEPH
ZE PSR - KEATREE
BT - WERZEM S
RAFMIAE - BEEHEEXF
AR NT AL - PIEABR
BREEHRESHEEHHE
BEEESRMEEASINBE
ABHEESERERERES
&P - REABBRERERE
AENAHEREERES  BREREE
HiSEHREMHAPBEEESRN
RITHESE - KEATEIL
BEAPBESEAERIRP
SHFERERE - 5IEH
BEUH - EREAURER
RESANHERES - SURF
BEOERSRMRBIRPIIA
BEMIER  SREBINRZ
EHBENIIMZR—EFH L
FrEaRPEECERES
g%  TUSREEHFES

BB - i ABER

FEFE 18
i - BRI IR
B A BB
AR AR A
B BB R
-

ZHNEEG
98F 9 H 28
HEE®&EF
=2 ]
0980050616
5k < B TR
ZBLUE:
73 =M E B
B 1S

% EZEBLE

P

=)

N

78



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

(GEN

&3

#it AR

ERADFAES W -
ERADEMUZEEERER
BAFEEESEERERY
BERIEEE . HEHS
B B -

FtIR

BEADKENSFEE -

EREEEHREESHRES

HHEBEEERTEER

S FREARPEEEER

EREEERE - KBNS

BREELEELHAPREE

£E  BRPBEEHRKEHR

S AFEEERZMTIRITL

wrE - REBAS RS

EERELHNERPFRL

IRITENESE (BIERHEE

BiE ) BWEBHBEERI -

HinESHERBESKR

BREEN  FEABRKEE

WEZIEN  REBESE

HEREERER - K%

JNEZEFIRFERS - &3

POEUSEBARRESE

AEERFEHFERE

RE  SIEBEEMR - &

BATEUBEARBES

EANESRPERFERG

ST SIEPBEMNE

(F#r38)

AL -

EEPAN

BREAEEHEBIERS

BN BEAUSESE

SRbANHFEES - SR

BEOZEBEREERS

B ERTEREEEN Y

BBRIER - SRMEEINR

RIBHBRIIRZIR—EF

HEF+KBIREBESE

BEESEPE  SREH

BREMKIRTTIAS 47-3 &%

U2 EREMRFESEEET

MEAFZATRNEBESR

G NEEN NS D g

(FTIB)

79




F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

(GEN

&3

#it AR

RLZR—EFEH EF TR

EREEEERE - TS

BEHFEAEHEEN

gﬂ °
N7 2
= N

FIA

BEARESINEFER

T M

By KREAUGEEERE

AL BIEEE - SRFE

EHZEBSREERS A

EBIEINEETER BN

BRETIER - ERIEBNE

REEPENIRZR—E

FHEF+RAKERES

EREERE - HRNRIEEHE

HIRZR—EXHEE QT

ERPBHECEAREE

FE R SZEmEBIRERED

REEPEIHIRZR—E

EHEF+HFRITERER Y

FERREERAX & - A E

=EHFEEREEUS -

(F#ri8)

£1I18

B2 HER B ZRIBUWITE

FEBRESEPRESEM

BE ZFREUCRZEH

B Z R—EXEH AT

BEESIENER BN

BB IR ZR—EFRH

BN T ER BRI E

AEEEF - SlS“ZSFE

RECRFEHEBRNRZ

R—EFHAIfERER &

A HE - MUBRE

=+,
RS

HFEsISPBEMNE -

(F38)

Cillaly

B

RBANSRBREEQTE
—BEENAREEMEBTE
R EBEURAINNEEIERTE

BuBzZEs -

®(HTE )

HHE] A58
R7RE -
HBIERIE
IIE -

E+I18

PN L

BRERSEBENZPRERED
KENTNEHZEZERHE
WEBRZ - BEZERIKREN
NHRAE ZRENE - A8
PEIBEREREER RS
HEUZBE - EEEATN

E+tIa

RaBBEUZPREROLER
SREZEZESHERBL
Z - BREZER K& AR
FRE 7 A EHHE - KB AT
ARRAEEGERRHEEN
ZEHE - HEEBNTINAER

Y XX Im

FHEIER -
2ME 1 1%
E+REBEE
HEHEW
BER =
BIEZ -

80




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER &R
(103.1.28)

(N &3 (GEN &3
FAERRHEENZHE B RAEEUBE  BERE
EREEREREBEERRE tREHREEESRERBU
BBURBPBAZECARE REBAZREATBRZIEE
RFPEZ=EZEXHA - B Z=EEXHA - BHREES
BESERREDBA BRREEPEA -

FT=IH BSEHETHA FRAE| F/\IE BSEHIE HA - PRI eSSz &
REBBHEBTERSEEN ANEBREBZEBRTERD|EPEERR -
ZEBETERANEERES =B TTE - R RERRRE
T pFEZE  SBE B2%  EMARBRIBEEZEAM - HEX
RamEEN ZHERTERK IREHHE - ¥
BT A FRRARE Z R EPHE -

EPANGS FEERIBELIHE E VAN FEEZEREZEE

F—1H FESANRRERZEZE F-1H RTEEXZRE  BER FESREERR
feRE S - RHBER - ARG ° 17 HUBRTZ -
R (MBR ) - FR |AEERaREZRESE - | FESREEER

EH T ARRTATERTRET - SR -
EH TARRTRATRTRE
RrEfEszERR L BE -

FtiF FESZHITERKII FtiF FEEZHITEARRIL

F—IH | XEEZHIFEG - BIRAEAR F-1R | XESZRUKG - BIREZ FTEAESHIF
ME=RBWIBEZRE - RH WE=IRFE_IRZRE - RE|H - BEE5ERE
HEEHE=TRXASERE BEEHE=TXAS EREEHNEXF -
FROTBEEMEBERT FROMBERMEE__ T
- = -

F=IR | AESARUE - KEBEATE =18 | AESARUE  REBEQATEL ERaRRH
UEIEREERERB - KRB AR REERRERB - KB BARK®BS
KEESAMIBHETEZEFEH AEESARUBHETEERH BXEEE
AN UBEBABRRRAZLR AN UBEBABRRAZER U ZEBE
SRR IS EERETIRAER SIRRILEEEETRAER] XF-

R BEWMERIERTE AT RERBESREER2 28 "TR/F5
BUPBEEAIMEERR RERBUWRFREEEZEH RKREGBTE
ERBUXPRES ZHIER EEEERERBLEFER FEHT
EERERBREPRERY EZR—HIE - REEREK HERHES
pI—HIE - RESRERBE BEHERANRGFEZANE - B B
HERFRAEZFR - FIR NBETEWEE "t A XBF L F
STEMEER "t AWMETT =& - IEAA - 15 RARE -
Z - WiERA - EEEZ -

EPANGS RamBRiE ZEE ETANGS REBEZEE

FRE |ZaBBEZEE  FRIZEA F1E XRaBREZER  FRBIEAN|FTESRESRE

2R ETE  EFSERE

ERESEFRESERT -

e 77 ==

Ti/
CHBABHELINRRER
Wi ZEAMERNEZE

=7%
g

7 BEETZ -

81



—EPEHLESEFRERGTRY | BINRREESEFREGKIZNER &R
(103.1.28)
(N &3 (GEN &3
iR EA RN B R Eﬁﬁ‘i FREcE R EaE AR
S EFFRCERREARE - R C ABERNEEBEATHES
SHNKERTIESRERX 1%%¢%T% °
1B -
F-IR RaBEAAERS  BHXR| £=] XakERAESRS SRR | FAESRESER
= A B S - T ABERXNERERE - &7 MWETZ - N
RiE S0 EEE - B EE EERRERER
BB B R HRE - HA|ESEEZEUR
%E/Zﬁ/\fféﬁﬁiﬁixﬁﬁﬁ PR - BIERZ -
Efu -
FNIF FESEZEE FNIF FESEZEE
F-IE AESEHEERBUNKE 211 FAESNEERBUNRKCE REEXLXEERES
RAKEERERBEREE ’AE&%%%E%%QEE?—‘ BARTEESE
24 WHEEREREBRR 5 WHESRERB RN BERIKFEE
Eath R - KB ATZEHN SrtR%R - KBRS ZEM|BE A7 BIF 18
EREERE - BD - WK BEREERE BN WHNAR UL ZIEFTRE
BEEVEE - AEZTEERU B V7EE AEEBEERIUPE -
FEETiRTROHBIRAT r iR E
REREF - PEHLES EERAGHEESR
REGEESER 2% - & i RE KEETPMEN
TEERERERZ  UiSH BERLZ  ULREMERD
WA TEF-PEELCESE r BE2EP - BXE
L RERTIRESRERK TRPERBEIRIZEE 7
B ERINEREIRTIRAE KB EMEBS M RESHE
<& Ffr 22 X2 8 Bl BA 11 98 11 2 S EE ERERBEBIINZTRERK
FHREF - BEXREERNPER BEZNZAENE -
BlIRINZEE - SIKEERE
Bkt A B REHKB
LR Sh ZEE R E R IB BRI Z
#EE -
FR(MIER) - FMIE | BRXWmnERERE IR Zﬁﬁ%K > B Y
SB(MmF BRI EZMNR - = - R - BR
TARAIAES °
F1IF rEERABEZEHR F1x FEEREREZEHR
FR(MIER) - F—1B | XEERGENREABLEERNIES A ELEREE
FH(UR |PEAEESRE - HEENT)F - WECaER
AR AT AN ZRE O 2| fFEMRZ - B
RSB BRI ZFR - RFIIERS -
EE - FEELERERBESINE
REERPENSHZEEER
SR EAAERRE R
F—1B XEEZFEUFREREE () - ke EZ1025F

82



F—eTEULESBSREETLN | FINRELESBSRESTEORE GT:
(103.1.28)
1R 2 1R 132
EMR BREEEMERERHE 10821 A& &
A % ¥
1020036747 S
% AERSR
BIETEEMH
25 2 B B
ERBIAES
BEREE - H
2 LUTFHE
ik P IEE -
£—E BOEATNESREWES £E BCEATNES REWES FESTIHDEH
BOOR MEARBEREBAZIR BOR | HEARBEREBAZIR|ER - gi]2 -
5 EBATREBAES 5 EEBATREBAES
HSREWBRRE - BH - HSREWBRIRE - BH -
RS AESEE  HETA B A 2 5 E R UL
R IR £ 2 AR HeKE  HEAARFAL
BEZ—EA (BFERR I L ZERFABEZ —
RIEEME ) REE=ARIE VER (EBRIRRZE
E REBATRAZNE T B) RHEZARLEE
TRETIERE  ESR EEAARAZNE+ _HE
ERBREZOETZREAN TIERE - RS REE
Bt ERETZERE RAZHE+ZIRENE - &8
HRRBHZERA (BEEBTR TIERSETZERERBE
R ) REREEAR BB (SEERIRR A
s B) REREHASEE
ETE ARSSEUSHEEUSH 8 A2 BOSEEBEE Il BEARHK
I-EBRFEEEBERSE RETEMSETE  RATES| W E
FEBSETE  RAIES— (OREEMBFIIZLRE B % B B
RE LIRSS R % ) RMEAESEE)  HEX| - ERE
HAESEEN  HEZHR HREMLRLCEATAR . | XF-
ERYELEATAE . BH 2. BREIEHEAS
BXHRERLSS AR 3% 1 B A
EEAESBIER  AIFELD ReEstat s
IR - IRETHAIM S EA S B 19 LU 3T B
BIAEHSEE  SNEIES MAEREE
SHEBAIES - FERE s -
ELERERERMERE
SR B S S T A ff
ite -
HUE | AEEERETIHRER R(H1E) - RS
R ESENESHBEEMWT e £ (11 22 9 78 )
AEBEIHMUBERE - RISHEZIRE -

83




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
BRESFEIHEEMERZ
REBHEABEEREZLEL
Bl DRIGFESRAUR RS
UBBEZSZEREH -
Fr—IR| REAZEN - EBEESE |F1+—K SEAZERN - RBEEHE
(MRIBR) £ WaEoiCHE - RKEEZADBEW
B = - iR - R
ARA °
FH IR KBATZEN BEBESE |F K| KEQSZET RBETRE
=R EELSNRARERELZN $=I8 EEASHRNAERHE LN IS ETEENE]
BREDBRERE  LERE BREDBRER - WER B | EBEINZTRERK
Rz BREESHERE (M "2 BREEGHEREN - |BZER - FUEF]
BIASEBLEE  EHRE) ASEZEF=-AEE - B Z-
S ABEZEF=AREL BATTEEMAREEER
BREfTREMAEEEER 2N DEBSERES
BZEN  WERSERER REXKE - BIINZERERE
REXKE - BISINZERERE FERBALBRATENRM
FEREALERTENRME B - KEATMEMARS
B - KEAIHMEMEES BEERRZERN  SEENE
BEERRZERN  SEEIE ZEEESRER BN EEINE
ZEESRERE - BIZF ATEITTREZ | ZEENERER
RERB RS ETEITTE Eisk EEHERIT BRI - B
Z ; EEFEZEBIIZTR HMEZRERE -
BB - REISUERTAIITEE
AR - BRIESRERS -
FNIE \KEATEALSHUHLENR - | FHUE |KEQSEARHUBEAR - IBINKEATHER
MAEEBRIENESRERS AR EBIENERRERB R EMD - M8
K/ BN ZERERE Z FRENZFERE B2 - W(RIZ -
B IS AEHBMRELRE SACHBHRELERE
TEE - KEBEATWEKEH E - KE RS EARE A
i - EEFZENAREALZ EEGZRENARTALB
K EARFTOUHER - &F K- HARFFIEHER - FRE
BnZETE - DieEERRE WEITE - DEEERRER
WBIRAZOREBITERS - BIRAZLREBITERS -
FNE FRFEEEELEFES - | /B BBEFES - foa RNE £ Hig
B= HF=M EEFEEZ N
BERFEER
REEEN - &
RRIREEFEE
ME -
FTNBEAZEZRERZREUSHFHNIEFTESFEEBEERHTER HEIISHERR
FEEBEEERZFENEES ZETE  KEATIRRFEREURREE

84



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER &R
(103.1.28)
(N &3 (GEN &3
Bk SEATIRRFEE EBEAREAABMSHEE ST ERIEIL
BERZEAABSMEE A MEBERREE
A RETERNAS BT RE B -
BUSF 5K - SNEETER
@B ENA D - BIRSE 1R
FLEREREDHEERE -
BMMER EREEENSH
A8 -
Bt |KERTRRAEEQRGRA M O(HTIE ) R E SN
B |EPRE: RAFRMRIAEF
(—) "AEERTEEMUD A MR AEEEFHE
LI & - ZT AR Rl BRER
EREHERE RSB - mEENEREE
OFEEZRERREEN RoEEUBRE
ZHBERBRERREE EEREER -
MERER S EEN 7
BEEX -
BTk BESFRERBZEN 2HHE =K ESFRERBZEN - R5HE
BiE BiE
F8 ExREMBRLESRERS F_1H EREXRBERIESREG RXEZADENW
ACRBEREAEEIAST A ARE S AERBRLAHEBASN AR & - R -
B Sh 2 B PRt it B s ith (& T B S 2 B B P 3 B B 3t e
BRAS AN ZHREER BREES AENZHEEES
BEEZER UEREEAZ BEEZER UEREEAZ
ABRRHREEERT - PHER ABRRHREERT - PHER
BE2ZHRP - RE - EDRW B2 ZHF - RE - ED KW
NEEEZEE  REAZDOH NAREEZEERAERIN
BREN - ABREC - AR RRamEFZRIA - BRAZY
EAfURA - ZEASED HBEREN  ARBRBEC - H
BZAREAE - EREA REAN - TRA - REATE
RERAXZBABITAZLR WHE=ARNFME - HAE
EZEY  BHENBKRE A REAIZRRABITAZEZ
EeRERBREBCZME WNEZERT - AEREBXR
gk - BE—EE - ER /- BEERERBREREBCY
ERBRNSNBRENER WERABEK - BE—BE - &
RARZANE - MEBERK ERERBRUSABRER
Be7EEE  EREXRS RRARRNNE - WEEE
BHAEEREBEREEE - REABEZEEE  E2RE
BERHAEEREBEERER
F -
FHE EeREHREFSETEINI TR FUE ERERBESZAEIN R FEESZIRETH
BEATEZEIZTRER BESAERBINRTRER BESEESEHE

85




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
B BEIBENTEE ZENE B BEEENSRE ZBINE RRSEA - USR]
SRCBAEE NS ETEI SRABETBENESEER|Z
BEEZFEEREFE - WiR AFE  TREAEREEFEHRN
EXREEFHNRBEIN ZEERK BN ZEE  RITEEZEE
TEHEEZEERR ZERN - B BREZETN - E2RERBY
ERERBHEIINZTRER BSRERERBZEL B
BZEE BB RER® - KF BRER  KNIRERZ
SIMERZ (M EERERBHEINZT
(MEERERBYHBEINZT RERRBZEEL  BEK
RERBZEE  BEL HEATRE -
BATEE - (D EERERBHEIINIZT
(D EERERBYHBEINZT REWME ZEEE
REMRE ZEESNET - RS BRMBAEE
S BARMBTEE FEEE BAEES
FEEE RBAEES -
- (=)BEISNZ TR E B A AF
(Z)BEISNZ TR E MBI E R AL BESEMSEmMmA
AL BESEMthEBEmA FEEEREREEEINE
FEEREREEEINE EE  BERERERR
EE  EZREKERE] »EER ZEINZTRE
HEERZBEINZTIRE %18 - BSNZATIRE RS
%18 - BN FTIRE RIS ZER . BRAEATE
2B RRAEATE -
FR(MIBR) - FNR ERERBRKCEQATR|XEZADE I
2 WE DR - EEAE|E - MRz - &R
& W a0 o 2 519 A B 815 | RUBRS -
BN - MTWEDEZSF -
FNE |KEBASERMA NTT| FNE IKEERSERMA 1T BERBEE - AR

()

=

(DR ERKMBZRE
HEHEE -

QANEBESHEEMR
SR ZRESIRPSA
By SIENE -

R AMIRAZLE L
TERAESEBEZR
I8 -

B 2am A ABENHEZR
BEZEDES -

H(IRX

r=IR
DREBERRAATZIRE
HETEE -
QHRNEESHETMR
SFBEZRESRPH
BT IHENE -
QAN AZLETIRA
ETEHAESBIEZX
I8 -
@M AZNOED BT
RmAZANEWE -
G 2RE ABRES

BiE 2 BMOEE -

A Bz - B
BRAERA S - BRA
KA °

86



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
FNE REAZHRIE  BEXER| FNE REAZOLLE  BEFXEEECSEERS
FOR B KSBEIFELADIK BOR|F - RRFBELHADIRTFRRE(TEEM - BIEX
TREAEMESZEE - ANEFRBZEE - F
FTNE ERFBEEREEFRIUEEE |FTOK ERATEEREEFRIESEE
FHAAMXZZBEER T HE HZHEABMXZZEERGHE
gBE g E
F—1H KEQTIBUDEER - R F-1H KEATRUIHER - & FEFEESRER
Be7%%  WisHERRH REEZLZE  WHWMEX |5 KHE -
ZRENBREFWEZZE RPZREN G REFWE
HER - LIERARERL ZZERBER - L ERA
253 BEAEERERINE REEZLELN  KEAEE
RAERBEZBERES - W RER o WA T Bl
PIREETIRE MEETIRE .
F—H FEERENFERBEZAE F-1H FEEKRER Z EHRIEAERRER
BN | EERPERBIEAZ L H(—)R | LERZERE - RAIL - A& £55tEE -
FBEATSIRKRE - AEHRE - & EEMUHE=ER®% K&
ERERE(EHEIARTIEE REBREBZBEABRERESF
&)  AEGFLRE  BUEA BEEBEZANZTET(E)
& REME (EFRIEVAE
&) JERATE  IR#
PEME - MRREATE £
MES (FRIEUERE
) BMHESEEE%E
REBIREASERTZERE
RMESES  ABERZL
RAISEZHEHARNASERE
EREEREESFAAHEER
EEMREE T RIREMEE
B ERAIRIT 2R EE SN
EEEWRESE -
F—IB | XERER NIIEHER #(HTE ) - kEtEIEE
BOMR|F 100F3H1H=
1LAERRERPEKAE & B ERFHE

BiEE SRS - APE
KB - PEIKE - HEiES
ERFIBITMREERSRS
mEskEBEERMS
( NASDAQ ) REZKRE(E
EHERER)  EERRREE
FEREHES) EkK
7 REEM(BREMZESR EFT
K@ ETF) - 7at/&eE - A8

1000006181 5
= - BBEIARE
ERRENER

ETFREMmETF -

87



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

152

be)

&3

#it AR

ERSLEm  BKEEEZ
ERBEHREVNSERPERREIE
TR - /REEMN - SFET
SE—ERASHRE  HPE
KPS EE 2B RSB IR
BB TZESF(EEMEE
S tEmAAEERSFEE
m)  MEBZEDHEERE
IR - REEBIEEBRE :

(1) & Standard & Poor's
Corporation % - B %7
FFEEBBBAR (2 ) UL -
(2) & Moody's Investors
Service FFE - BHEETIE
ZFBaa2 #h (=) MlE -
(3)# Fitch Ratings Ltd.5¥ %
BERETHEE BBB &
(8)RlEk-

2R T AR ERE SR
oo BRIEINE R B A E
EXsmEEm  BEEAHER
EEfFEE®K (RET
Common Equity ) FEIERK
EE R B K (RET
Preferred Equity )+ AEIEE
E 15 75 ( Real Estate Asset
Trust) REBABERSLEZ
HEBERES - HRE2ER
ARG AEEE S EZHEAR
BREFTUGREE  XEEL
NAREIT (National
Association of Real Estate
Investment Trusts) ZEF5E5
kiE - & NAREIT BERAS
[ REITs ZAEEHRSIEZA
BES  AEESBRENZS

ABEEFCHAEERES -

=R
E e

[RAIE - REEBMIZHERE
mANERE - RERBEAINZ
R -~ FIHRTERFURER
EH ABERAEEFEE

®O(HTE ) -

RAESRER
S5 RE - 8
HETS -

88




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
BEZERZLtT(RE) BR
ERPERE - PEAZEAE
Bie 2 HEES - K i
Z ey & 2 B X b SR 82 1T
MREEEZR S5 KN EE
JEBEMI5(NASDAQRE 2B
BESBESB|ABERELER
FEEBEZABDZAT
() -
F—1H BREEQTIFFRAE - &% F1B |[BREERTZEFRALE - &£ SGRE - 5IER
B BT - BERERER - BER S(OR| BARBET - BoMER - | BESREESTEH

BEEZE2ZHN - BAZRI
% (=) IRELLHI Z R -
PIeB TSR L - RIS
1LAESEREZIL LR =7
E=%H ; 3
QAEERELPEFEERE
BEAZ U EZREMRE
fB B 3 6 8% A BUA 1 BB M
EXRBFEBEHMZEH (HNH
2 BT pEREH B
. XKF) BEASERS
5 (R EHEER ) BF
RS EDHREE - AOf
NEE - BNMMESHIHEE
H7Z = ERRIR B IRE R
NZAZHIE - ZRELESH
BiE ;3
3AERIRELHEFEER
BEAZ -t EZIREME
Bl S 311 8 78 25 22 S Fr X S5 B8R
B mZBTENRERER
HE NIBEZ—#E - Z%iE
IEEHEL ;
LO&EANEEFEH (AZE
H ) RERBRERIB KR
ZEENZT (10%)UE (2
K ),
QEEL=1tE=Z%H (+3=
H ) RERBRERIB IR
ERNDZ_T (20% ) UL
=N 9K

BRESZZZHN - 84
REA IR E LA Z RS - P
BRRER - BIEAERE
RERARIERI—@EA - H&E
Z RS e EE DO %
hZBTENEREREA
MIBREZ— 1 &ENE
2X¥H (A=2ERH) RER
BRFIRENKIBEA D Z
TUEEEXR) -2 &iI=
TREEZE%H (A2EH) K
BIRHRAT RN KIBER
DZ_tTUEEEE) -

KEbE -

89



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

#it AR

(103.1.28)
&R 1&X &R 1&X

F—I8 |[RARE 2 BEEE 3 BAAIR| -1 |[RRAIRSRBIERE =+ ISRERR -

BOR AKBEGERE=TREEZEXH F)R | EFXHA - KEATEIANHE
AN BRI BIZENEE - LY 2. LUFaFE—RZLEAR
GRS (=) FRFT 51 Z EE A &l -

PR -

F=IA |KEQSERARRR LM FIA \EEASEAARER LM HEIRPRETS
FEEERSFRE  REASH HEBEERSFRE  BRAS S |G SR SR
BREN - BETEANIES BRE - BEFTEA NG Z| 2Pt -
RemEREMERE I EE R EREMEREITERSE
PRETBAESTEERRE PRGN ANBESTBEEERE
P BIBFIRER S - WK F - BIBFIRER S - WK
ERERBIIERE - ERERBIIERE -

FhIR KEREERARZRBNR FHIE KERSERKTEZ/AE - BIIQE - 28
& - REERE@RIEAIASE) AEEREMESFRE - BLUE - SRMBEZR
HEMEF(FRIRAEHE BRIRERGR/Z - WiEnE E&E -

) RE - BLUIRFRIEERS ERERBIERE -
Rz - WIEREERERBH]
ERE -

FANR |KEATRBBRFRIIGNR| HARIE |[KBEATHEIRFTEZNIBINR BRIESESHEE
BEUR  SERAEE WS BEUR RBERXESUS BRI ZREENR
TTEBEEE  -KREREH R ERSHEEBMIRS - RSP ZREE
F - FERENEERERE
T(ETHSZHE - EiEENH
SEERSESHERRZR
2 BRAFEEEE "EHFR
BEEESXERESRERS
B UBFSHEBIRRSE
TEREIER, REEGZHI
HEARE - MBREASHEE
MEBLER - HEBERR
%

Ftlr |KEBATSABEEEREM SLIRE |KBATFLURE  ZHIIMNE BRIESERS
FERESTTZRENRZAE REGFEMBTESRER S| 2184 -

Y - (ESEIREE - EEASME - 1 RS HEERm - MURBIER
RIS - ratEsNERE JE
EREEERS - —EFINE
BE & % P& (Proxy Basket
Hedge) ¥R G Hth &L R
IRITEHSEEZEZBRRS
AR BHEARESINEEEY
e -
FNE BRERE-—LHRLEBELTIR FN\E [RERE-—LHSH EBLATRBEIATEZE

90



F—PEHLESHESFRERGTEY | BINRFREESBHFREGTEZNHER A
(103.1.28)
&R %X &R 1%
FOOVRBRLATE (BRIBUAT| HOVR|BERATE (ERIEMT AT |
&) JBBRATBEKMRR &) AEMES (FRIELUE
BELATEHEMES (FXRIR fEZ ) 2R AS88
UEmMES ) 2R A5 rEETFEEBEZANZ
BRAAESFEEBEZAD +; RERE—ASIRETX
2+t WERE—ASIPRET IRfuASMEZ 4% - A 1SHBE
RIBMUASMEZ#BEE - A58 ZATZR (WA FED S
BzrEER (WBEDHED %) T RIE A ASMEREE
& ) FRRTRIBUASIER ZBERZtT - LRRIEUAE
BzEnZt - ERRIEMAIA BREGFaSEGZETRTZ
SIERENETEEMREZE ERHASHEBISE—TESR
AFESRNULE MUEE;
FNER (AEEREZENEERES $/\IR 8] (8 )- ARETIR B EIERE
B(+—) [BEEBX= B PR RE 3| B(+—) FZIEHRAE - BR
;T /FENIE—EHASERE WK RRIERS -
EUEFEEEGZEIE
PREIFRE
1.8 Standard & Poor' s Corp.
AIE - BEERITAISEBBB AR
()AL -
2. % Moody 's Investors
Service ¥ & - BB RITHSE
#Z Baa2 (2L -
3.#% Fitch Ratings Ltd.FF%E -
B 1TF5E BBB A& (Z)U
o
4RPESHISRODBERL
S E  BEBRTHASE
twBBB #R(Z)U L -
5.REBEZEREAISR
MBERRISED RIFE -
BT 5 E BBB (twn)#&
(@) Lk~
0.ABBERIASKRNARA
S E  EBRTASE
Baa2.tw &R (=)L £ -
FNR RERETZRaREZAE| F/\R RERETZAaREBELZAT|KE "E5KRE
BN | ATBEAESFEEBFSTLANE ASBEAESFEEB/GTESEEY
;o |EZEAZ_T; RERINE (D= A1 BHIRE—

BERITHERH ZHER
ETF - B ETF KRIG1EEL ETF
ZRBER  ARBBEEERF

BE+—RNE
EE102F10H
21 HEER/RF

91



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER &R
(103.1.28)
(N &3 (GEN &3
EEBEZBENZT; 2 10200403036
kL o ZEELE
.
FNE RERE—EESZZREEN F)\E RERTESZZHaBENKESRERSS
H(T1) BB ABBBWIREESE| H(T1) |[RE  ARBENRERSC BESEEWES
M| RORFREMBEZAENZ| R (BORZREURB AN Z|10 1555 11858
T B Z2EMESRER T R ZEEESRER|12 R - BRI AR
T—ESIHHEEMRH - K T EERFZREMBE - A|IRERH -
SHERREESCHRTRA SHANKREESCRTRR
BEMBHZAENZ_+,; VY A= Ay
FNE | REF-RTABTRERE FN\E RET-RITABTRERS | REREENRE
B+ BEF (SRIEUERES ) | B+ |BRES (SRBUEMES ) CAHRERNS -
R | ZBEER - ARBBBEAERF )M |ZEEH  AEBBELERF
BEEBEZAPZT ; ®ER BEEBEZADZT ; RER
E—IRTTPARTERMES (3 E—IRTTAARTERES (2
RIBAIERES ) ZHREER - RIEAIERIES ) ZHBEER
A EBBZIRTARTER/ME AN EBBZIRTTARTERE
SWEzEDZT ; RERHE SMBzAnzZt , RERE
—IRITRIRITRIBNI £ RE S —IRITR R ITRIBNMI £ B S
2R ABBBRIRTZR 2 ASBBZRIRTERR
(MBEBNZ/AHE ) AT (MBEBRFZRDHE ) T
RIEUEMESFBBEZEDZ RIEUEMESFBRZEDZ
T - ERRIEMIERMES B T - ERRIRAERIES BT
AEEGMREZERNES aEEERENR T Z 5
RULLE ; ERBAFE-ESAMUEL
=
FNE (RERE-KHHEESREER| £/\BH RERE—LESRERTK|BERHEE - Hicg
BT ERKBIREASERTZE S5(C+ BIREASSERTZER A EEHEERT - M
SR |RERMEBPMRTZERER DR |@FRFRTZEREMESES B2 -
HBETZREBEATBAX ZRBEBFABBRBAERFE
BEeFEEBEZEGDZT - EBEZBNZT RARE
RABBBZERERAEBR BzERERARREIEA
Fo B 15 A P 34 17 B R <2 B AH 48 FheaTEREmAEBESR
EFMERZANLZT BzADZT
FNE [RERE-RARBRTZA| FN\IE |[RERE—REHERTZA | RSEERAVIRE
BT HEREGTESZZRHRE| H(C T DEREGHEERZRHRE|IHIRERTSE -
TR |URBE . ABBEZAFER N |(URR - ASBBEADER

BEETESERITRAREN
MEZzBEDZT , LRABE
REETESRTESEEZEMH
MEZERAMNESHIUL ;

EETESERTREREN
MEZADZT , LRABE
REETESRTEEEE X

HEER O ZEHERBTS

92



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER &R
(103.1.28)
(N &3 (GEN &3
E-ESHRULE
FNE RERE-RARERITZA| FN\IE RERE-RERERT ZA|RSBREFAIRE
BCT HEEEGTREEF ZB| B(C T BEEEGTRER S ZB|IHIRERTS -
R B ARBEZRIAREBZR DR (B ASBBRIAREZRR
(WBEDHZEIHR ) BTZ (WBEDHZEIHER ) B1TZ
A EEEETREE SRR ArBEEEETRAE SRR
ZAnzZt LRABEERE ZEnZt  LHRABEEE
EREREEFBTaEEGRH EtRAE S BTaEEE X
MEZEHMESRUL ; AR O Z E R ERBE
E-ESMULE

FNER | FEZREIIEHERSREE ®O(HTIE ) &k 103 F 3 A 31

B=t |FAEREUBREERES HEERKRFH

) &R\ ARE EE EEATRIEINE 1030004655 5%
TZ2EEES  BERRSFRE K2 EEMBR
ERESERBIRTZRER ARARRE
i AEEESRENRHRE NS =
NESERHEZIRINEER hEfTTZ N E
BERN BRI EREE B, ZWRE - M
Z - BASUMEREBIE BRABERE 1
& EEHRE - B TEEX

=z o

FNE ABURBAERZTAMEE (g ). FoaRFRERE:

B=t FAEEFEEEE, BEEEEINEAE T

=) ™ REE—TRIER] 2

BRIARIERS -

FNE FREAMFAESES  F| FNIE BEESAMAESES  SN|ESERE - m
M BT =RNE T A M BT RKRE T NHREIE BRI Z -
7 28EE - SEKHE FRECEZ RS - BIREAHE
PEBEIS ZEFRER RABEIDEZESFRERE
AR RBEERER  F AREAPEERER ) B
THRKRE T ORAEREL T=RRE_THRAEEE
TEGRERERRESTZE CEERERERRESTZE
B - B -

FTIE |FNBFJVEB(T )R H| H1TIE |F/NES () Z2F (+2) EEEINRER
(TR)EF(T/OR - BT+ Mo () 2SS () (@ BREEER]
—)EF(CTH)R - H(ZTF R FB(ZT)EF (T2
T)REF(=T)FIRELLH - M) RKRE (Z+R) RES
R ERAFNEFEZRE - NEA (Z+h ) REELEAZIR
BREASHMEERERBLLESE fill - MERBRASHHBERE
WEAE - [EIEZE - (EERE -

FTHIK Wz 73 B BTA% Wz B
F—1B [ XEEZWSATFOE M 518 AEEREMBZESRF - | XESADEW

93



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl

(103.1.28)
FR &3 (GEN &3
ARBEEZEE MRWA - EBREBEFEKZ |5 - 8UBRIZ -

RERFEEZEZ D ~ W FH
= - EBREANSHRER
BR(BECSEBRNARERY
BERABRIRAETERE.
xIEEXI%%{é 0] 2Bl
F_H BESURIELEFEZER
AW SRERIER LSS
EE AEEEBRZREEN D
DEWEBEREFFELERH
BXaEBEUFEEBEERD
Z_ - BEBREATSE
NeZmEEMN 2D W
BRgEFEARHEmE
ETH/$§}ZTE1E§ >

- HBBEAHAUBEE
ZT T E - MNIREW=EZ
BIRBNSAEEZER - 5
BERMINESAERE 2=
REER2EZ -
F=-IE KEEUSERWEZDE - B
REZEGTEBEHERE  BF
A% EEEHDEZ -
FILEESHm AB S H b
AoEEEHBLKERSI R
TN
FNE Johkllzs  BETEE%E
IR AT AS ZEREEE
EEZERE - LS -
FhlE BROERZATE  EBRHES
RE®EL " EEoyn
BEWmEP ) ZBERFABII
RE ABRAEAESEEL
—887 - BEHMEZZREN
AXREE -
FAE OBz kE i EEH
BITHEIN A EEAIRET
o - Wa D it 24 L
RmABIARANLZLBEIRE
IEEEEZBNERAAR
2 BN EMEASHEE

94




—EPEHLESEFRERGTRY | BINRREESEFREGKIZNER Bl
(103.1.28)
(N &3 (GEN &3
ARAKRDBECZERR - R -
BAGENAE -
FTAR BEQATGRESREREZR |FTHAF EELTRESFRERBZR
i i
F—IR |[KREQTZHMEEAESTF F—1H KEQAIZEMERAZEESFFIELE LT R
EEBEBFaD ZE/MY EERESFAENZ___(__|M BEss+H
(1.8%)ZEER - EHRE AT %)ZER - ZFHREFE - |(IK&EREE 87
& TEAEEHUBHESE WEAEERUHESERG|Z -
Rfao=x - BERESEMI MoR - BREEEMIZH
ZHEEEmANERE - R EEm=ER%  REZOSE
HETIRE RS UFRIRE TIURSE—TRRE Z HIRIB
ZRRIBRSN - IRERBEA S Sh - IRER LM - EHEATIR
ZRE - ZERERFLRRE RIZBEPREAESFEE
ZRERRERESFEER BEZzADZtTED - &KE
BzaRZtTED  KEA NEZ MR ETUN -
o) 7 R M R F R TUR -
FH BEeREBRBZHEMGERAER FRH ESREBBZEMGRAE FIEESREKR
CFEEBEBFENZEM TEEEBESTEA D ZHM-
TE@ZW&Z&K'E%E (%) ZtEx - BLE AESREERE
RIZEHREEE BAES NEZEHBEEE  BEAER|EEXR -
I HEEBERGN IR RUBEBERGNIR -
(REEXREEEREZEM]
EeRERBZHRMGRER
tFEEBEEBETFANZ
(%R -MEE
BEREHNEEENE 7T
2 BHEERSIBHREE
g BXEEMUHESER
“ﬁZA(ﬁE%hmﬁg
REBEHA]
FTtiF REBELZEMD E BHBEZEMD
F—IE XEEERUZHEANTH| 518 AEBMUIZHIE HEIRIZESDH
® R ABREMARRA 7B R ABKREMARGRBZaLLBEER
EZRE - LER - EFER EZRE - LEB - EFERNEZERZRE -
g EMAOES A DEE AT g EMAES N EEE AT

HEAZESHERBRLE
Bl 2FEK - KBATEESH
ERBIRI ZHERY B
HIABEXEHXREERIBH

& LE 8 R Y B IR BR R 2 AR AE
REREL - UREHZE
% BEREERE - RaEA

HEAZESHERBRLEE
O 2K - RIBATHESH
ERBIIRIZHERZY B
HRESEXHZEE O BB

B LSRR BN P S 2 E
FEEEAN - URERZZHE
% BERESRHE - F:mA

95



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

152

be)

&3

#it AR

SR KERRHEREZEH N
— 8 - KENTIBRARES
BRRREBEUZREY - FIE
HERER R REEOSHEZH
LS - BREEERFIREARR
g RERIREERREKE
BARFFERERR—EXHZ
RS - RIEE O PR ZH 1L
B KEASEEEREHN
17 WERZEMSIAR AR
MAAE - BEHEEX A EE
PO - BEREEDOHFE
ZaElLREERARKAIMAE
=RE  KERATIRERAF
HEREARARZERENE
@RAHPIE - WRAFRAE
BSHEX T BE -

SHERERIRHEEZEHE
—&# - BEEORMBFZRER
fETRE 2R B BBUBAR
_ BUE ARBBKHEIE
B - KB NEEIEERER
mReE B[O 8P s Z B LR
PREEFEARIR B AR B LS
AIRE B[O KE - BHH
BEBR—EXHZRS - %
HEOPBZEILRE - &E
NEBEBRENT - WER
ZEMBIRRAFRGRAE -
B8 8 E S AT N B ARG

RAZYIZBERES - FHRE
REaEBEUSIaHENCE
EERUERHZERREE
UERam#EMFEERBEN
FRERBRAFEZ

£_18

BRAZNZEREIN  BRHE
HEAZBEOERIUERBAR
EEBXaEFEERR
HRERIERFEZ -

REsRlSR

HEN - BIBX
=,

R
-
e

rEEEONEARSAFIEER
rECERAEEMNFEEE
BEZBADZ—  WSHALER
SEMNBLEARNESERE - K
B2 BRIZEMANERRSZR
ERERETN AFRERAZEZR
E-EBERERARAXEESE

&= °

E=IR

AEEEODER (EXaAE
TREXZE D ) REAFIE
BAECEBRHEEMNFEE
BEZA2Z - TEHEK
BRASENBEANLNSES
2 - AELBELERREHNA
FAE ZRE - ERERE
AXEEEE °

et EEEL0E
HREEXEAET
MRS - BUER]
>

MR -

HMIA

rEERHNREABLOER
SRR EEFRE - FHE
ERaikEEGRED TR
BYERRMER - LHEER
ERBUESERARHAER
BRI EREY - HIE
B NRRE - NBREASE
HEAREEZIEE - HRE :
(—) BRERDHOEBKE
IR PR SRS Z B A S
ERMEERIR - TFE
BREEZRERE -

REEAFILAEER
eSS =yt
TERMIERZ - B&
RIGERIRS

96



F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER &R
(103.1.28)

(N &3 (GEN &3

() BaTERES ZER
HRU=1TREEXER
R ; SBBEBERSFR
Z 2 B EBR LA+ U {2
Z2XHABR -

(=) BEREEZFNEKEEH
EFHRETEERIE -

(M) ERBEEAFEBER
EEFEEREZED
Zt-

(L) E2ERERAEEER
ERBNEESFRER
ASEEANERRE
HERRSREAESS
RE £ RIHE -

(RN) BERESRERBZ
BEEEUEEZEER
R X=mABRIERE
VERERZEER S
Bk ZEBBIR -

FMIE N RS EERIREEEN (FTI8) o ANE £ Hig
2B - BIRARE—EESE EEFEEZN
=BRAZHERIRENIA - RESERR
KRB A R aR AR E 2 R E UK REEEN &
BENERMEEFEES - Hith RRIEEFEE
PHERmEEUZE€D - JIA ZRE ; H&RIA
BHELEFES - RIKFFTHE -

FHIE REAZHSHEREN - KEBR| FAE REAZOSZEREN - KER BITEREES
SRERFARLELNRRR IREREARLENRZRIKESFHFEL Y
g KRIEZR—EFHIE e i KEEZ R—EFHE R REMUE
tREXHRA - ErERRE hEEFRHA - fanEeRkEERlHTZ -
BBUSRBZABRRERAZILR BEBUREABRRRAZIR
HRR IS EEERIRUER MRS EEETBUER
ARBNERER - WERA KN ERES - WSKRA
NEREEFHREREM - NEREZPHRERER
BORHFES - HRHE - BOHFEE - #HRHE -
BEEREMOEZER - & EEREMOEZER -
AZBEREZZAPHFERZ
RaEEMNEERNGNTZ -

1)Uz R EREZED E AN R REZEM

FI8 (pIEER - KEBEQTRUGE| £18 [pREBK - KERSRUSE|EaAZO%E T

HhABREDAEEEE @ M

AABREDAEEEE @ M

IRENIRIEIEKXE

97




F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

152

be)

&3

#it AR

ERENRBEEUZTER
Be  KEAIBRAERE
BHRBEESZZEEREIE
£ - WEEMRAZKDRELLRLR
RRBEEZR—EIEH - K
ZATEHZEBRARENEE
EBERESEELERS - I
BZzitERELREEXERA -
MNBEOEE - KEBEATMRK
EEXECERARENE
CERE  BOzEZHREZ -
FLAEENERMESEE
[& - DUkEFFEERIERH
ZBEAHER ZEHE -

ERENRBEELUZNER
BE  KEQIEREEEE
EHRBEESZ A ERIE
£ WA A AR E LR R
FRBEEZR—EIEH « K
R EHZEBREREAFE
EBEREBEELQER - I
BZzsTERELREXERA -
RNBELESE - KEATMK
EBEXECERARENER
CfER  BREETHEZ -
B EENERHESFE
E1E - DUkEFEERIE®RH
ZBRAHEERL 2B -

STEEREE A

(LS

BTk

BEOEBZEEFHAERERE
EZHEEA T

FTNik

BEOERZEFHAEREDE
EZEEAN

F—1H REFMEBESMERE SRS F—1H REMEEN M ERE F R 5| EEAZIE—F
B (—) "BANETHIFRBBREME S (—) P BEHSNINETHIFR|E_+ I8 ZEF]
RS = BIREmMELRS g5z -
FIH pIAFELFAEAREEED FIH pIREMEEFEAEREESER RIGNELES
BREZBESHHBEZR—EE BRZESHRBZR—EXR|ZHR -
H - ZEASEEIRESER H  &ZEASEEIRESER
BE&ZEOER - WKKERT B ZBOER - WKKERT
SHEXmREMNFEERE EHEXmREMNFEEEE
S8 WEZATEHELE SFEZ  LBEZEHE
EXHAGNERES - £3E RANELRER - KBRS
PEMKENELAEEER S BREFELAEEEREREN
BEUBRER  BoeEF EOERE BOotEIHRE
wEZ - Z-
F_tHik| FESFEEBEZHAE |F1K FESFEEEEZHE
R |ERERSEXRHMNERR | F8 EEAGRSEXAMEAE BT AELFR
BRI EAE R % BZFEERE- g%

BEERE RARE=EE - 95

EXHZERFEEBEER

g BRR—EXHGEIER)

TR STERERAFTER L

Ft—F

(—) URI—EZEHEAEE£S
PSR EBEURERE
HEEBZFEEBERE
BE - st SBEREREE

123 P BRIIZISR

EBEZE
£ -

98



SHIWME :

(—)ESNRE : DIETERE
KBS Tﬁm‘ﬂ%\
#t (Bloomberg) -
1 (Reuters) Fr 18 it Z %
EHEDPRGHHHIE

F—PEELESESFIREGETEYN | BINRFREESESREGTENESR sRAR
(103.1.28)
&R &3 &R 1532
BAKRIEELIE 2 IAE
RMEREEREE -
(D) ER RS RSB
I%EE‘E”’ ZEEMNK
B)NEEMBZAE
THREEBEZLA -
(S)METERERAS SR
BEUZEZRBAE
R KkE (D) K26l
T”’\%JHD/DZZ
(MMM EES NS REES
Uzig%E  AAES
BRASSEEMIRER
HEEBM V7 FEEREHE -
(h) LM EEEEHE R
SR EENFEES
BREEZAIREGEE LR
ZRIRERIRER - BB
PIBEHEBEBRIZIRZFE
131%15
(NEBHRUSHZEEMRE S
EE"‘“Z%EFEEZ@
MENAAEEZ FEESB
=
F-lE AESREBNEEEE S £21B AESFEEEBEIZE  EBEFIEAESEANE
8 EREELASEE £ KEEAEFHRTE  SEEREZFEEBEY
BEEREY "ESREGTEE EZEREMWE Y  ZEE|FIEEE -
TEEBEFTESE ) WE REWENR A AFRBESHEE -
2 ZETERENER RS AESREZINEBERS -
FRERE - HREEE MAESFEE
BEEERR—EZEXHTEZ
(5t8H)  IETEHTER
BB A ABAT I
NERENTEFEERE
=
FNE AESREBNEEEE S | (Fig) - 1.k TEHE

BEHEEEE
B2 e
%, RS
BHSREBY
LETETE L
BEER 8

99



F—EPEHLESEFRERTEY

BINRREBESEFRERGRIZNER

(103.1.28)

&3

152

be)

&3

#it AR

BEMIE &R ERER
RE - -FALEEISHI
ABEREBERREME
KBNS EMTE
HEE  UKEREE
EEMIB I EEEED
KBNSV EZEESR
W7 N FEBIERE -
(DBEIMES - BEEFHEE
mKEBEMNMEEUEZE
7 . LIETERERM - kP
B IDC(Interactive Data

Corporation) ~ 1B &M

%4 ( Bloomberg ) Frig
HAEESHREZHNZEH
ZEOWBRE / B
REBMTEREEHILE
WZNERE - HAEEF
ROGFABBEHABIRE
MELEATIPTE] BT
BHBZE  MUKEATE
P EAMIE T BEEE K
BRrEFEZEGRHY
NEEEHE -
SCEINEETaRE &
K~ wESBfM: £
/ LEE . DIGTERBE
BokFEFEENAR
#t (Bloomberg) -~ % &
ff (Reuters) i ft 2 &
(XHESTPRGHIHZHIE
S 2 &OWRER
HE FAEERS
E RKRERIDEER
SR ROWEBERTE
AR EME I B E
BREZAFEEBRSR
o REH/KLEE
EZ  LIGTERERM - K
FRHEEBENZRHK
(Bloomberg) - BEISNE &

EERBRGEEXH

AT I ZFHE
ZEEHEER
Rz — - Uboh L
EHIE=GIYIEEPN
R - LIERRRE -

2B TES5R
EETESEE
BEEZERZ
2 IBINESHE
BEIMESBE
FRGHAEH
BEBN - Wig
SAECSE NN v
ZHEBEEZEER
MEREREZ—
SkEEEMNEE
BlSMEERE S
KREEBFHENR
BB 28
Bl 9 ZEE IR E
B ZEMRIRE
1E =
IDC(Interactive
Data
Corporation)

100



F—EPEHLESEFRERTEY

BIMNRTR

HESESFREGEHEZNEE
(103.1.28)

&3

152

be)

&3

#it AR

ROZFERE - FBE
ER5E - MEEHBED
FERNSEMNINEFE -
IBME & ZFEE
8, MEFHERENN
NEFEE - RUEER
ZR—EFEHPEME -

FHIA

B9NE SRR R

(EFRSHERGE - MU
FTERER - PTG EZE
HEFRSHBE &AW
BERLSE , FFREPR
SMER5E - DIFtER
B - kKFETEENZR
#t (Bloomberg) - #&#&E 1t
(Reuters) FTEN 1§ Z & i1
BERE BAERINEER
MER - RIMRGEEFM
REZERIERRE -

(D)HE . BBERAMEZ
EHNESRFE HERS
HIGRETERBEE - T
BEXH I ROGEER
RHE . PETEZAOFEE
B/x -

(Z)iZEANES W . IGTER
ER - RNEEHEBINET
BOEEERGYE AT
SEHERIIERSEESE
REHNFREEE 2 =HAE
iy SBUEMEREAT
e -

#(FIE) -

28 "TESFR
EfSfEERE
EBEZE
= E 5 BF
>

1 AESHAREATER

REERSEZEESSE - K
'EEATEERERA, REE
>

F(HTIE) -

R EAREHAR
BREEFERE

BEZFEIRE -

HtI8

rETHEBIIEERBBER
2R REZREES
SRR ERBEAMBER
SIRTTREIER - HERDER
PERR ZERB S - =D
S ZHMNER IR BB E

#(HTIB) -

A EAREEARE
RIGTEIRE -

101



—SHEHLESESFREGTEY | BINRFERESEFREGTENER sRAR
(103.1.28)
&R &3 &R 1532

& &l % #t (Bloomberg) Fr 12
ZEEZIINEHES VEFEHW
BERBINESHRERES B
RETERERMAIINERLTK
NBERASIPARESEHNE=EE
2 =EHUWRBRERIRE RIS

- EEINEEZIEEN RMK
(BIoomberg) F i #t 2 BB =X
5 - DABE L (Reuters) FTig
ZIEIRGHE -

FN\E AESFEEEEFERERY #(Frig) - &g 101 £4 B
BEAN &k TESFREER 3HEERR
ESFEEBEFEZARR £ 1010000481
REXRRERRIBIEEIE TR BRIZER
WIB 7 ZAEEMEALER A = 'ESREE
FREERE - AESFEER

BEtEZOER
REXREERE
BIEZEYEE L -
EBIEZ -
BT BRREEMFEEREZ ot | BREEEMFEEBE
& BERAS 1% SN

F—lE AESFRPUSZRENE—| £ BXZREBUZFEEEBE  (BEaARIEET
SEEENFEEEREER DFtEHZAE & FE E B FHESTEEN
ERUSEEEUIRETER B BRUBRTENS SRS | SR SEHESR
NG  BREE—SHEEN UBEAEZNEREDY  TRS=EEVNIFE
ZHEEEEBE  MUFERZE =nE WEAA - EBEAEINY
RS EEEUFEER g -

B BRUSZEBEEEZTES
SToEEARYTE e
FESEHENRAREEE
SmEEUMIUNER AT G
8F "o, UFNEE_M-
EnctEREEEMRNER
ABHXEHEZR "oy UFNE
EJusfivag

£ 18 KIEBEBATIENRBEHXHLSE| £_1B %“EE/\TF_EAEE.AEI/A%HU Eills
—EXEHAESRBRUIEE EXEAAEESEREEEN
B SnEEUZIEEE ZEEEREE-
=

BN AN ZRIERABEEZR | F+N|AZNZERIEREAEEZAR
1% BEE 1% BEFE




—SPEHLESESFREGTEYN | BINRREESESFREERENER R AR
(103.1.28)
&R &3 &R 1532
—B (A)AEEJEEZZEEN 58 (AFAESFEEBERO=-|RS ARG
BEFEEBERO=TES T+REEHFHEERNEBBHEISHE
(HFHEERSEEREES SRR - KBASEEEAMN - EHEB X
Sl - KIENTEEEAE TRIRA EEFREWEBRT  SHIIZE
RBERmA - EEREREBLASE TEERIEARZNE SR EEMUR
BERIEARLNE ; REt&ER AE SR &
MBS REENSETEE B LU S
R NG ESEREEMI FREERH -
7 BRE_TRELERTE
MERHERE  HEREEET
BIRRBEUSHITE ;
£_+h XEEZER £_+h rEEZER
& 1%
FTIE FEAERRRLUBEERED| FtE BEAERRMUEEERES AR EERE
KESEE - ;%1EZKE$ZTE AETEE BEAESZEHEEN  BEX
% WiBEERB R - B % Wi EEEBZEREE - 18R F -
EERERBRIBESSE HEEREMBRSZEEME
BN AP RFESE ZIBDIRFEZEAN - BE
A - BEEBREIIA - BEA BRER D ECH] - BEABRAIER
rH—IEUIEE%& YRz A @ BERD EEZE‘CI‘U%E%‘
FHERPRNE - WBAZ WRERAS  WBMFHA
m)\ T HABS BB EEHRER NEBREEERERERE - K
T8 AESRPHUSEEES HESoHENRY B2%
AR -  FSHRNSIHEEN BEMNAS B ZLEA - BE
T”“EEZI:I:@J =1 ?*EZ BREZANARARBESEH
wNAXATBEESBEEHE - H - FERER&GEZE _EA
%C&F?‘?’i‘%é_{lﬁw /%Z_C N BEAEBEREEERODS
ANEBREBEROSEZHE EEREWBNIEA -
WBHZ A -
E_TAA RFRL EZ+R B 2L
1% 1%
= (MER ) - F—18 R AZWRESERERKEER AES AW
MBRE  AFEBATEMmME E SRRz - &
W R RUE 2 WS A | TBRETS -
E_TN D AEE E£_+N ZEAEE
{5 &
F1H R ABTEHSIEAEE | F_1E R ABTEHIEZAEE K3 HERR
1%?‘5%%%Ehﬁﬁ/\/ ae — LU GIBRBERESTRE—FEDHEENMN - HEBX
L BEmMRESZEEUH L BEMRESZEBEUHF
HIREERAESSETEN SIREERAESSRITES
SmEBNRAYEET 2= E S=EBURHE 2=t

103




F—EPEHLESEFRERTEY

BIMNRTR

pivll

==

BEEEFREREENELR
(103.1.28)

&3

fi&

be)

&3

#it AR

ZR@AN - BUIDRZESIRGRE
BRPBEREIREEN LS
BE Rz REA - RigHE
BRAZBNIRBE —FU
F HEMREZEBEURRE
BUHOREERAEECSH
THEIZBERSEEUBEH

4= X mm

AN Z=UEZREA -

Z2R@AN - BUIDRESIREGER
BRPBEREISEEN LS
IBE A ZREA - BIgE
BRAZBERRBE —FUU
t BEMREZBEZEE
BUHORIERAEECSHR
THEINZBER S REURE
BOZ=UUEZRHEA -

FhHIA

SZ L A @y iE S ki @ 4
= fm Eu?ﬂzz7\u?‘z ’ ,;Tg\lgl(:l:j:v

BSRREMAY _HT—
BB AL - SRR
BRAZEREBRH_HZ
— M FRETZ - BMRE
FEHEERNGEEREE
REMZBEE  ABHA
& R B s A
T EENERERLTES
R BBRAGE IR
% BARARRSRTH
B SERE R BN
BNz — M EBRAY
R ERRAZFR
RAN_HZ— U ERET
> - FTHSERGREHA
TELER RSB
(D EREBATRELRE
i
(D)4 LEAE2H) -
(C)EEAELEE -

EhIR

RaANB@EIRE - BERFA
ARERTRARERDEE
BB _ D2 ERHEAL
B WARALREREAZRORE
ME_D2z—LERETZ -
NISEABRIEAZEU
HESEN Y i

(—) BEMEKEATNEER

EHE
() BIEARZL -
(=) BBEXESRER -

B

s

F_Th 25 E_Th =6 i AN (-
& %
F-IE (AESUEEGEENINMEE) 18 |B\EIL) - BEIAEELE
RECIREENT - EEEEIFE
HE) S RCIREEAL -
HREIEREIER
.
B=T1% B F=T11% el
F—1B | XEZ-UEHXH W 518 |AEZ-UEHXH WkaXxEEEE
A BEEEREZE A Xt  BEEEEREZTEBRMEBLR
ERKTEEPFHRR MmN - SRBTEEPHFWRRZMEY - | D RSHRERHR
HEUEEEEENHEET) HRMUMEEITTREN - AonEEMRT - &
REN  Aw—mENER —ENEAA - BERZHF FEXF -

104




F—EPEHLESEFRERGTRY | BINRREESEFREGKZNER Bl
(103.1.28)
(N &3 (GEN &3
A > BRZOE _+—1RE— Tt RE-EREZERR
BEREZESRUSRAEEN REUFEEER AW
FEERBE  AHEIR - PR -

FR |XESEBIZEERAEEGEHE| £$H AEEEERIIMNERENH S| FEESRHBEIINE
BRI Z]E KRR E_+ B UM EBREMIMNE - | ENERE - HUER]
HRELBRRENS ZERKRT BLUEEH i’ 2| HetEiRE -
NEEZ - RETERE - WEHRENE

PRt Z - RIBLE
H R Z
BRZ - M9FARS AL E
R - ALI&RE _ _ ZWERE
B=1— ‘A~ S F=1— BA -~ AE
& &
(MIER) F—H rEEWEIEZEE - REEAD B
B = bR - B8R
ARA °

FANE | TMREZIRHE=F - BN F(HTIE) - IEBISEMHRRE -
ERATMZABREES - INE
AREALHMHEEREEBIEE
WHEAE -

hBEttEEgRERFALHSEIE & -

105



[Migz—] IREMEKEIRIREHERA
B#EPERBEII4FIARL - *EEK " EFREGEERSEREFREGTES RN
AERTEEHSRERN, AERREZTERENE (B ) & : PE - &FE -

(hEl]

() EEREME (F)KSEIRR
LR RRNEEZERE
(DASEZ BB

A

B . —
14.0967 € A(2023) %W’*‘Ei 17 Jk 8,889.69 1€3£75(2023)

B EE

5.2% (2023) KER [5.1% (2023)

i

#0O

2 J65,568.02 837t

OB |3 JK 3,800.24 E%£71(2023)
(2023)

FEHEMOIEH

REEEE - BB - ERM AEIBE 18R - KRR - WREDK
HighE - Ag - REEBR - BEM K Zm BHHBEEERRE
REZEME ~ RBRLIRAIA )R8 ( 2RAKERE ) - WA
REER - BianHl ~ 4R ( S ) - [RETERH - AR - —
WS SR LIF BT - SR bmATERMR - HFHNRK
BR  BEESEEW - RAKREM - (4 REFIRERE
- RO RERERm  RRREHEE (8EB ) -
EREYH ZHESHBB 2 AR - #K - AL#(2023) -

FEEOKR

=2 =/ - 2E - B RAFD - HEES - B B E -
BRI -~ e - BE - D EMAE - ImL - RE - E
X~ BF) - fojkes ~ A - Fise - #3F(2023) -

FEHOEH

BHEBBEEREAETEE - REMKEWNS - FK - 1552
B - AR BMEERm AR (BRARR)  EZBPHR
o XAEEHR - AETEG - Y REREZSH - BREW
refl o~ EEL - paROm - BE - BBREREZH - B B8R
BRERETH BERELNUSEE - Ml - REFIREBERE
- MEm  KEmM - KRRELIZ KEat - BEESI AW - L
18R - PEEN RPIALEE - #1(2023) -

FELOMS

X6 &8 B EE - e 0NE - #ES - B8 &
B8 - BRI - SRS - EE - HNK - ZRE - RARD =
2~ ENfE - B - PolgEs - SEEE(2023) -

QEZEZXEMNR

HMESR

2023FHAPUAK BB EMELL - ZIKEZHRIBEKE - IME
REHREOMRES - W ITELEOEBKAR - BEER
EIRER - 2023 F MM T EIIBELOAER1.09J6%=7T - [ILb
R17%  BEFE=FBBLIET  SEEIIBELORER
18.3% - Hh - #[1%R3,045.118%= 70 - BEETFEE7.6% - &
=ESNEEOTERI11.9% ; HOEE7,830.28% 7T - FEA&E
58%  AEEISNE HOER23.2% ; BIRESIRE4785.11E
E7T - BEERR16.6%  SEBEEMNESIRZERS8.1% - i
TEIBERE L0 BIHIREEIREHS - R ILESS
EERELE RE B KEURSZERE  RaRBR

106




W LENETER - REFEHEFE  2023FHMIERR
BHREEZRIEBETSRERBNES - EXFEESE 5
DHAEFRESM - WEZEHESE - 12847 0EE£1055 - =
FERMEM L ERRBEHOURTRER -

ARER | EOSEBBEREL 03E0EAESEENRHEM
3,016.1E #A13,0094E % - [RILE 7RI EL1L.6%H 12% - &
WEBFELHS BEMNEBRSHE - Hb  TAEHSIE
BEEHESRD  SEEAENBEEARRESEER 5F
SHEEEET - EHERI0EH ;| FERSE AR
ERE - EHEWI00EH - 7S SARBIB30% - KE3IE
SR EEXEANESENE  AELOFEANS 210
BIAS00EH - AR ELBERERE - BEDSRES
MBIEEET - 2023 EPEAMSE Y 8549185 - AR
E57.9% - O S S M SR ER SR RESS57% ; SE
HOBENS  BAHSSEENERENSENE - HEi
£ 203ERAELOS54148H - BHEREG3T% ; &
EHOSRB77EH - BEERE322% - “EHFRE - 2023
EEGRRISEH 85370788 - FLRES24% ; HEE
MEHO8A12038H - BEEMET7.6% - 2023E 2 H [
B+{e%ch . #i% FRE - LB 8 A25 285 - [k
ME33E : SHENEA258H - FLERELS  EMED
S£531.68H - FERES2.5% -

BTEFR | 2023  DEAMESEL FETE SRR NEL FERE
34% - 2023 - TBERT  FHRESIS7ES . BLEE
69% HPESFHESIIAEE BHEELI% : MES
IRBESIIEE AL TK174% ; BEEKRES3 514
¥ . B E6.9% - 20234 - DEAEREN FEF a5
BEMEYNTEEL FET63% - BEEAs - 2023
£ PEAEHOSTHEINIMES  BHETRIS1% ; B0
FHS02EE - AL TM2% ; HOMEEER2,678EE - Bt
TPE1.8% - 20234  DEIAMEFEEBEEEIRZEWA
AR#151KTT - B TE1.5% ; BEmAARE13.1IE5T -
Bt E14% ; BRABAEARKALLET - B TR
8.6% + B AFIEEREL2% - 20234F - PEAREEFE:
B E T EEREE FEIRE 3% - hEM TE£RERES
0.3% - {BEL RS Rl S 2240 B 10 3%150.6% -

ERAR . EmEIKEMAEEER)
2HMEEERBESEHARE : A\RBEBEHEE  AUEHRHTHR B ZEAKR
fELIROEEREPRRIIEE -
3ERIO=—FEMBEHETERYES  REHBEREEH B



FE 58 &EE W ER1E
2021 6.5718 6.3442 6.3561
2022 7.305 6.3091 6.9601
2023 6.7010 7.3439 7.1000

ERARIR : Bloomberg
(D)EEREFSFHISBERA
1 & _FRTRRSTISERT

(1)217mEER
REEITIB BEETIEF
BEmhig | EmATR REATHE T 8
28 2 (10 E=7T) 7 (10 &=1)

202212023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

=
o 2,174|/1688(6,724.47(6,524,76|26,844(30,063|23,111|24,040
FHAOR | TWSE

Q%S HEHT -

BEAAS B EAARE B0 BEr
aum | emmy | SoenXB | EFARREPI0 BT
e (10 1B=71) < 5= B=

2022 | 2023 2022 2023 | 2022 2023 2022 2023
=2
Hx%| 3,089 | 2974 | 17,076 |17,591|13,911| 12,546 |3,165| 5,045
-

EiRAR : TWSE
2ERIN_FHGZBEBR ARG

. _ B (% A zth

BHEHH R ) L
2022 2023 2022 2023

FBESR5 15.56 14.89 12.78 11.92

it RRE - VAR REEKEEREEESER -
ERIZRR © TWSE

3. IS EMBENR(EIERAME K IT ) Z R
PEEEZHR EHEFEHSEMNBER ' ARBRTESNATENREANRE

/i

B, - HRFERS - 2TEXNNRR - REAEH - £ - BES - BRE
BABFEHRM - ATaBERESEARERE -
4BHZRH T

(LRGP . EBESZRS -

QRSB : B—2HE109:30~11:30 ; 13:00~15:00 -
QEEEN : RERXRSLII00K BMREN -
BREAN  REPHERRAARSWFABE LHESHNEEIARIBE

1

PE=E

d

108



WET A RPHRRE  BHERZRRBEKRESL BEERLTHRAIBESBRSHXR
(5)"REAIRE PR : A - BRE19965F12816H#%E - B 7 LhEH - IREIBE
mH - EFLHRKERSERRREDE L FE M HERKRREISN - —
RORER IR = PRI 210% -
(6)3REMFPR : T+1 -
(NINBEIABEERE 7 ZREI REREE
ABBZIRE  AREZZSHEERREANRESE  XS5ERB/ARE - BRESH
EREIMNEBEAN - DUONER 5, EBBRUERRS ; RYIBRLUBERS -
BAMEIE : IEATEFEAEETEERSRS Z IR RAESH AN AL
B&En BEANGBEN - KAPTE10% - oJ#RASERNRWA20% -~ &
ZH BUTA20% -
(FE]
() EEREME (B)KSEIRR
LEBRRNEEEESRE
(DAE R RER
AO  |758 3,100 A(2023) |BINZEEEEE |US$3,835 1&(2023)

A

Ex 3.2% (2023) RER 2.9% (2023)
#1E |US$5,930.3 %(2023) |HOE US$5,785.65 15(2023)

ISE RREBE Dok DrnBElEE BEEBBERNLE = -
MIER |REE - LERNHHRRK - SPINEISARRE 8469 & 8472
BB - BRI - S BB RIE0 R RIS (2023) -
ISE | FEAR - PERE - FK - 86 A4  ZH - 5Rfs 6
D08 |# - % - JEE7(2023) -

ISY RESE Bak G BlEE  BESHBROEE = -
MIER RS - LERSHFR - B2BENOESBHNSHRESE -
B B R0 1 R LD A 55(2023) -

ISH [ PEAK  ZH - OF - PERE B0 OF - DRAEHE AL
O/ B - 30 - 86 - HE2023) -

QEBERMR -

SHRKEE | BBEATEARLENBEERIT)  FAXREAN
BEARBEEDY  EEATSHHRREEARESZ
S BEENARBLIKETNRABEES N - 852022F
& - B LT EALA09% - HOEEHE - ASRRE
% MEENB3SEBET - STSAMEOTI% - 851993
£ hEEARTRECEERIBLI0ASOEET - SREELE
SHRBHUA - 2HT7BEMN ERERE  SEEREARY
7.6% + ditEAEMRIE(GDP)II213% - (BIREEBRESE - 18
IR FUER17,0478 - 2E T 13.8% - EEE202147)
31,183MB M EEEA5% - BF - HRBHERAILESRA
BB TR - ERAIRARS - RS EEEEEZERA
AEFET  =EIPOFERBER  2E FiHHRET3
% BREEAENSIEETUCIEET) - #£H02EH

109



2021 FH44%414% - BINOL0EME - BEREERITIS

B BFELZIAERMENR ZEPEAKEEEEEEER
2 EnER BT - E— D RNERR S E A ERARY

BEA™S - iR BEEERRBRIOREE DR -

BihEE | 2023FFBEEBRERAVERYREES  B4ERERK
B - LA EER RO N AAEEEBER L
#&5.3% - B5HLR - RERRANEIF KA G H B~ EE
m- EBHERESERE  SELIIRZRS S MHKA11% - 25T
ANETEBINARERFLEKS  MAKEDSNIREBNRES
2 g5l10EAmREE EFEHMEIE FE6.5% - MEEREEF
MERERBEER  RRBBRB/BE - Ao NRLEARET
ANEEEBHAB FKI0%ZELS%ERE - KFREEDR - BT
RN A HRE - 1. TIBH KRS AR AKELRE
WEEIEE  BEEEBRNLITLABENALE - EMRBEGE
P FRE—DH2027F R - aEREBLIRE - UKEHE
RHE2034FAKNETE ; K2 (ItHEHAZTEBREKE) 515 -
E2021FENhmiER - R FRIEENGEM A RS DWitE - BB
B RRZRFKEMERRHRBEBEEIZRELN I
BN ERVE R 2 S -

ERR : B IKEMAEE FH)
2INEERRERELARE  MINEEFIRE -

3ERINI—FEMBEHETERZES  SEHFEAEEHIEL
FE &8 &EE W ER 1B
2021 7.8048 7.7509 7.7958
2022 7.8500 7.768 7.8016
2023 7.8500 7.7918 7.8115

ERKIR : Bloomberg
(O EERERSFTHERRA
1B FRETRISHSEN

(1)3& TS HERn
g R TTIER EHRITIE
B S RERTE Gty
BN VNSIES: _ e L
= 2 (10 EE£7) = (10 EE£7)
2022| 2023 | 2022 | 2023 [2022| 2023 | 2022 | 2023
bk TIX AL
éél_%pﬂ 2,597| 2609 |4,566.81|3974.8|1,735| 1,624 |748.25/694.92
R5 P
ERRIR . World Federation of Exchanges
QR STIHER
=] B BEMRRRIE Rl R L5
1528 e (10 EZ7T) (10 EZ7T)

110



R= B%

2022 | 2023 | 2022 | 2023 | 2022 |2023| 2022 | 2023

By

o 19,781 | 17,047 | 3040 (2364.4| 2,893 |2,322| 147 71.1
RS

ERRIR : World Federation of Exchanges
2B Fhi5 7 BER AR

i} (% AL

ASTIBEE = )
2022 2023 2022 2023

BEE T RHMN 5.68 4.06 10.31 10.27

it RER . EHE . A REERERESEA -

ZERRIR : World Federation of Exchanges ~ TWSE

3. MZEMBENR(BREFMENTTD M) 2R
TI973FERM KR E - BRBREZ IR LMATENARNESY - It
RTHEBESFAEERESE (SFC) HIEYDED - EBREMATBERLAFE
ZEFR - 1989IFRBFERGABER M AT ARREREA - AmEU
T ERBNWEZEN  QAEINMBEREATETADBRCRLATES  ahEE
BEZRE  UROSROTASAMEBNERSEE - BERBIBL0%WARR - A
MBS HANBIHBERMRZ AT -

ABHZREFHNEFIE
LRSF : EERGF -
QR ZHE : B—Z2#EA10:00~12:30 ; 14:30~16:15 -
REBEEM : —mMBL000R MR EN - BREBMUMEBITRES - 15100
#% ~ 2008 12000 /% EE 7 A9 AL A EE AT -
AR5FHN  RARBELSR  BRCHEBRSFESHBRRAH - MUE

BMBEEREHEBEEAN - TRRS

5)iREkIRERE : BB L - PR -
O)REIFFIR : RS TEMEE2MELIEX -
NHRFES . EBEERBEHER (HSI)-
B)INE AN EEE 5 7 IREIRAHREIE !

A BB ZIRH . H—f EHASESRIEXRRT - EHERREEATINTVB
SRR ; FEEEREBRHRILEATEIBELION  BRHRAFEIELI9% ;
BEE—NEERFAS KX LMEHLAS (MNEERR - AR ) AIWE
BEfAMSBIE15% - T —RERUWMNKFHRTVB Bi82% - A AREERF K
% -

BAMEIE : IBEAEEBETABRE SRS ZIRHEI R BIESAM AL EE
7 - BEXRNB RN REERH -

—_~ o~ o~ o~

111



[z "] BHRERTESEEEEZFERE

= =

KE114F 3 B 11 H

F AETERERESREGSTMBERIASE /) \REIRRER]E -
- BEBmMSEEERBERMBEESEEREZAENN  LEEMAXN Z5IEHIEZE

AR RITSBEESZE ; B call K put BZES - LZESZEHH (Maturity)fF
BB 2 BHFR -

PEEMSEESRNERELEHLURMMEAZEE  RINBHEEQZIRIEEREE
AR -5 BEEHBSESEABSIIXNZREIRIET - EHREFHESHER
SHEBEMARABZEF SRR - ZZ2E5REREIHH (Maturity) BiE 2 -

CEREEERBRERREESVESEERBENE  KEFRERGTEONE -
ETF EEESEEBEZFENN  hE—EEZ ETF EEE - LIGIEHZ ETF £E=

BNUFEEBERE -

HitESREETEREEZEER  IKMNIRETEZ !

(—RE:

1.EHE DS EREDPRSHESEZWBRER AL . LEE  DGtERMEEZAD
ZEREFESEEEETOVUTEBERETV)SEBRRAFH I NBERLE |, £t
BEZALT EERZYHZEERE - DEGTEREED O EER ZSEEIE
RGBT ERAE  KEH - REBEZREEARLEEEZELT - £
BRYZEERZ)R EH - EEREBEBASIZAERE  DUBERALE K&
BEZALT - EERYOEERE - MERH LT - EERLOE - BIDUZAER
HEHZMBEFIIRREBAEY  WARHBBENREZEEXCSHIE  ER
BiFEIESk - BRESREETZLNFIANTR  ELYTE - REESLH - LER
Kesezfrm - EERYEBEEREEEENEERE XA LERRTE ;
WEYRET - LB (SABERREBEZAESEE) JRE  REZREHBRS
Al - DEERASE -

2EERMBREEMEERIRES  BZREEERSHE  LZKREEERS
AI—EBERAZEPRSGHSUBEEDPODSEBTRR AR B EHZREZE
RO ZRIABACES AEZMIEREMIINZ BB ELLE - MERESKRFE
B BIDRZWSBEBAITEEE  MeNERFER UG S2X£HRER LS
REZVESHBTEZZREEREFEAE - LB EZERRZRERTA
SIRNEERGREHBKRES ASRMZMBERSIIAZEREFER  —XRA
BERHZUERSHAIAZEREE  HUEEXSI—2XHWBES L
IR - RNV ERELEZFMEERIFZEXNZERER - BIREN _HRES
NEMHEREFDIINRZEBRFEZREERE -

3EERGKRENKERSEH ZAREBBZREEERGI—BAZE—E3
HFIBRE - BZEaHZWRBRECEESRERZSHREZESHERERE - B
ZHEREZ LT - TBREZGIEEEGFE Y -

AMZRERERSEHZERERENNZE  FHINBRENEESKIEE - 8
BEZRE R EENMEEHNBREEERNER ZSHREZEEHRERLR
Hit - tatkiBIZ £t - LBREZEIEEEGTE Y - EHR=E - IWBREBRZEAM
ZERT - BIBZRERERGA—EXH 2t EERRE—EXHESRBIAR
SHREZHAEHEREBAGTER ZWRESRIL -

S.EMEREMEERGRELLERSHRMEILRS - AIDEBERTEE
% BEEZRERBUEEBFTEZ

112



6FBEARTEHMALE EHBE) ZRE - BIRWEHZE - BHRATIREFLEE
ZHE - FHEZDHEHRATDREBKBRICABELSFELTIRE - REHELEH
AER)E/\EEXHZFLESRBRFEAIEPRSHEBNBERIEE PO
SEEPURZAZVNBBRFAEY ; IRGHEERNRELZAR 1 ZRERE -
71HBEREEHRMELETHIE ZERRE - BH&RaHE  $EZERAIREREG
HEEHAZ)/\EEXHZFLEEHE - ﬁkﬁﬂﬁﬂaﬂés&%lﬂ%qﬂs&%ﬁi
GWBRERSEEP OLSFEEIRRAKZIWBERTEZ | MR ATRE LD
H  FAEZEBASRBBKBKRIEARELSTRATRE - RetEHLHEA
SEPFRGHBWBERNEEF OSEEBRR AR ZWRERTEZ -
8HBERRINERMEMA L EHE)ZKRE - FEZRERKRERREMRTZRMIE
EHEESEHZFLEERE  KRERRERERXSHEDPRSHGWEE
BAEEP LEFEEIARAMZIWBERTE L | RERREZIRSIEEE - 12
ME LA N FEEDFIIARENRRE ZIRIIA - BEMKRZR L (1E)
FRInEEHERANIE 1 ZHREERE -
OMBEEAREZEAMRZFELRE : tHE - LEIEHEPRGHGZWERERS
%, E1EE - LG EHEEROSEEIRR AR ZWBRERRE -
10.LALFAtE " # R EE  BRIERTERT AT HRE NIEE .
D REARACES HRIBF R E XM B RN 2 AEHRE -
QrIHERLEGHEHKRTZRILERESE -
B RrERM—R AR FRERI BTN ZIERBFEIRNERAEESR

=i
AHrEER EHIB)EANMERRIREBBHEKXR  BFLEEREZNE
=i

SYLrBZEETREEALERNBEAERFIFGHNE -
O)RBBEFTAACERBESEARANREEMRTHMIES -
7)) EAEEREH BARN IR E MHIRAEE N ZEN 3
B REHMMBABBESMEZEZE SRR NBERATINEEF LFLE
BRREE -
(OREEE : LhH(E)ZE - EIEREPRSHHABEEP O ZWBERA®E ; KE
m(E)ZE - et EHE S REGTEFRETREGENME A SHIL 2 EADF
EEBERE -
(D)EEFRERE : LhE - LEIEREFRSGHBEZWEEERE ; LEE  EE
HEEFOESERSMR AR ZWBERRE -
(M)E|mATE :
1. ER@E)E - LSt EHZWBERNGTEZAEH RN ZFERE ; BRATER
HERERE - BRIUIRENESRREFNESHE - HTEANERS(—)M
MRIE °
2HEBEEFERSHLHAE)E FTH(HE)E - UZBEFERERSHZWEERZE - K4
FEJ?EIEJ‘;?EZTE;}?TJEW_FHHFEEJE‘E%TE}EME Wt 25t EH IR Z AN ER%E
HIBERBERANREZBEEDRIE - BRIRIEIERX - BERXSEBRATER
WEHERAR 1 ZRERE -
3EERSERATEES "HEQSERERR  AEZEEATE - AR "H
BATMERIEARA , PHE -
(B)RfE: EhE - LEIERZWRERNSA 2 EH RN ZANERE ; LEE &8
ST ERBEE P OFEMR A Z R ENMEEN R RE ZEBRMAEAE

~ A~ A~ o~

113



HIEBWZANBHE , EHSERRARAERSE - AILIBSAEEEFEEZ
RARBEMEFIYEN 25 EHIEBW ZRNERE ;| WL £ ZFIEMRACEEZ
B ZAMHE-FEZ)ULE  RILEZAGI—HIRIPEFRABES P OAMHZ
PNEEEENRFLER - IREEEP O AhzaZ A AEEEMN R 2 E5HE
FZRET 10 bps(FB)&BA - RILBI—HIRIPEFRBE ZERE - WNFTEFTEH
IERWZFRBRE  EEEEP LA HZEeEABERBM ISR ZEFENR
N 10bps &4 - RILIEE P OEE QN ERBNNIBE ZEFENRREZE
& - WHlst 258 HIERWZ A2 RE | Ml E_EERRcikAzEs 22
HE—FAZ)UTE - BIDUBEE PO ZERESZAFER - WNFTEFE
HIEBWZF B RZE -

NEMEZ FBEROE  HiEs - EREEEFEREE S - EEERES A
HEEEREKREES !
194F 12 B31 AMAI(Z)BEERR S £ 1 B 1 HUEE)LEBIHFHE

W NIIREETEZ

1) EmE - Lt EHZWBERNGTEAEH LR ZF 2R -

QLEEZEENXBEENRE - LFIEHRFAEREMRE Z A ENNEY
HEMNEZEIEH LRV Z AN R%E -

Q) LEEZREAXRRZENRE - LEFIEHRFAEFREMREZ A ENNEY
HENSZEHLERBRZANEA%E Bt EHESHEXREMAREMEM
BF9EE - AR —HIRIIEE - SRBEERSSREmMB ZZE - W
STEETEHIERWZFEBRE -

(AARLEm ~ EHEE - DEEEMT 2515 B LW F) 200 1 A8 B AR E 12 1 2 55
(B -

G)FAEEFERSH LHIE)E FH(E)E - LZEFREPRSTHE LMEERS
HZWREIRESBEXEM LESERSH ZMREMEFIIERMAAE -
KHRARERZES AR FENBBHITEE - WNTETEH LR ZF]
2, BHERSEFNKERERTIR 1 ZREEE -

294 F 12 A31 HUA(E)BEER S F1H 1 AUEE)LERN B ZHFS

KOSE1IRB1IBMUEEEBESE

Q) £k EEHZRENRBEENRE  DETEHZWBEN RS E S ERE
P (B 2 A p 3 ER KA E PO A T Z ATESEEFRIFLLER - W
FEBEP LM ZATESEBNE LT 20bps(2)&EA - AILIERTEF
RYEHFBEXEFZREZMEFIRIRIIEANR - Wt 25t EH LR Z A
BRE, IEEBEP LM ZATMESEEFNZRET 20bps @RS - AL
BEP LA ZATESZIENER 20bps - WNETEETEH IERUCZF]
BR%E ,; KEm - LEE - DIEEROLAKZABMESEENER - WGt 25T
SHIEBWZAERE - LBRABEROLAHZATESEBNRIELLRE -
g~ NARA
A B FH (Maturity) BEE PO 2 ATHESZIEFN KA H F AR -

UM EmA NI ERATEEZBENER  BEGBSFADREXRESR - Al
PNt RIBF IR EZ2E5 Z MBI ES ; G52 MERARm 18
B - U1ERAZ , EMEERSF LR TR ST OAERHHERERIH
HARR - IIRERHRBAE ; B call X put ZE% - HEIFFIREL
ZEBZZRBMHBE -

114



BEZERISRBEREF LA ZASESEBEMN R EHIS ZHERR

(1N

AVESERANSEBS +30 - - —2EMER@GBI : "A-1 3 "TA+, —ERAE
A) -

B)BE—RBRIT2ES  LURBIRTZERISAE B ASREETY
&% DIEPWRT ZEBRTSEAE | LEERRESSE  REABRER &

BRESURTAITRZEMISHE ; RIEUES - UREF A
ERTSERE RERRIBNLESASREMTS  ANRTATER
ERTSER_ A% | RTATERARREMTSATZEMTS

- URBZERNSER%E -
O=MEERFLRTRS BEEERESRADEEEGTRTETLZE

A SRR EE S A EISRAE -
QLEEZREFNRBZEESNRE  BARB(TH)R 2 ZRERE -
3.EFER THELAIEEERA L FIEZEERSME - Rk "HEASEEER
Al B -

(DM ERES MEREFERTHRE-—FURAZREE S REEERES) | UE
ERANEGTZTEHIERBENRFEZRUAERE  HATEEBRANIEY
BEECREE - BRIVREEX

QVRIEE)ERE . £hE - UEIEHEPREHHZWRERRE , LEE  LEE
PLEEBIRR AR ZWBREERHE -

(VBEISh B / LHERE  DETEHRSREGHSEEXERBANTEEESEPTRS

5 /| BEBEERERMZROWERERRE -
RFEEERS - ABRBEAMREN - MBERRERBAFERE - LESKE
PEVEBEMBUEERE KERSRBER I AT ERZETUEE AT
BEZEEERHUZAEERAE - BB AT RRARIESISE P HABA ERELER
RREMZERRHEMW : —E@A - _ERAS)AEMMEZGEBRHW : —[ - —
(EISEIR

(DBESMES : TR HERSREGHENMVE ZBREMRHEBIINS 2&T
B - pRE - EBAPENFZAEHLERRZARRE - HELERS - AE
BEEMAREMNSHSERBEEIARBRAFERE  UESKB AT EBEMEUE
EiRE KEATIREBER VAT ERZETRKENTINBERETRHEZ AT
BRESE - ERLE AT RBRAEMHESISIE P ERAERE MR EN 2 B
@ —ER ZERFHAEHFEZSEARW : —F - —ERS%) -

(TBESNERESE :

1LER@E)E - Lt EHBRSREGERNMEEMNATNEEERR G TS
YERMIHEZIWBBREAE - FEEFERSE  UEESKB AT EEEIIR
REIRTT - EBUSERBALCENIREER I AT EZEZIRH
ZNFEBRRE -

2AREM(IE)E  LEIEHBESFREGHEEEXHEA - RBEIMEEZA
SROZFERE - HFEEEFERSE  NEEHBNENSENSASEF
B BN S ZHEE NS FHEREBMNASFESE - RUERE
RGp—EFEHFETE -

(TDOEMBEMNERR . £hHE - KEERHZEPRIHHZWBERRE ; KLEH
Z - MORBBRZEIMNEERN ZE S RERGTRLY - RERPE - AFHGRAS
S EMBOUMBEXHZEEFEEER -

7

115



J\

(TDABEREGETEEREES | L& - LEIEHEDPRSHBZWBRERESR
%, E1EZE - LEIEHEEP O SEEERR AR ZWBERR/E | KL
LiEZ - LEIEHRRHREET RS ZFEAE - BEFREGTIENZER
EE - WEREPE -
(TIW)&EREAES
194 12 A31 B pIE)BEEARAR S F1H 1 HURE)LEX D5
B IRARIRONL K 3 ZRERE -
294 F 12 A31 HUAI(R)BEER IS F1 A1 HUR )L EMHEZH
Z KRB FLIHIHURE)EEREEZ 2VBEHREMSE—R 51875
LU 3 REFBERSHF)RHEZAFER ZFOEIE U ERBIREZ
BERZE -
(Th)ERAEHER
194 F 12 A31 B pI(E)BEE : UEREBNF 2 EHILEZRBKRAIESR

& ]
295F 1 A1 AMERE)EEE  ARSHFRHZDFERRE -
(TNEHEEE | LT EHBESREGHTSEEEZERBRN IV S A REFMEGE R
EREFEPRINS /| EFBEFRMZEOWRERRE - TEZE2HR

RITEGE-REAEERSE  LEEKERTEEKERTIRBEREZE
LEFHMEREE KENGEZEFNEMBUSERBRHEZATFERR
ﬁ o

B~ SNES AR B

LEPRGHERS5E - UEIEHEPRSHEZWBERAE ;| FFEFREGHHERS
Z LA EHERESREGTENMVEZ BEREMEREBMING ZERIR 5
FRRIBRZEBRERE -

2HE KRR EZENREMBZHERSHERFAEHZEEERERHE - LU
STERZIAEIERX -
ERRERBEAZEENSKAEETREEERERSMREBMNPERSM EHE
RIIE R EREERZ - RPPER2NE  LEIEHZEEBRAE RR—E%H
AEEEEEEE -
=HSMNES R  SBEESDFIEHMNEM S ZAEERSE - HEtEHEHIMET
SZEAENGARGRIE ZEERE - SUAMERAOEIEZ -

 BRRREERDRERISERATSHMAEL EH(E) 2 RERROHRE L HES

B - MEZFTEHEWRER - MEFORRE - AREMEFIENRIGE B
7B ER  BEER  ROEBRE  BRE - BE - FE - 2EFXR . AFER 2
FERZFEE  AEEXRE - DR ZWERER - MEFIMRE - AR ENN#EFS
EHNRRBE ZER  FIOER  GEERS  HOER  ARE BB PE - 2ZF
R pDER s N EERZEEE  GEERAZ -

BINFEEBEZE  BRIMNBRBHEB ZERKESREGHZNNERMZE
BRZE -

CBRFEBVE(TNEZEEARERER (WEREMEA - A - BE - FAF

B - S2EMSEEERBRBEAN tEER(G7)EX G FEIE ) mRZmeE -
HUTENHBESHE  CERTIBKERZEENTREZEG A "THEATEERE
MRA L BIMRESE+ IFRRE -

116



BRIAMESESFALIEE  KEANIRRRESFHEENERTR - AIKKR
FEZEEFEERER LIBEERERENANSEMRERGERENVRAE AT ULEH
R@mA - LWER LA EERBETHNA  SFEHASTEEREFR -

117



[(MigR=] EFREGTEEFEEBEMEZUBTR RERRERERFRIVE

KB 114F2H19H

— AREREBFRINARBESREGTESEBWEIF LT RREIEZ -

B2 P EREREREOESRIINMSER  HFENERESIIREARRSH]
B FEER RESARMRIFE  SBFARFE EREREAEZZAE
N ORVEEBEZEEEABEEEBEZFEFRRER - B2 EARENEEIEFRIE -

— RESERESFEREEF RIE BBV RERIRER - BIRNREREIEIERN
RZARERENE - DUREIREBEA - ERAEFZ=IRATE B R RERRER - BRIRE
SFEAMRAERBREINERERENI  AREARNMBIERHE - SLLR—MR
PREGRIRAZAESEHERE - LU IRASERNASEERE - BRBESRS
AR Z AR FRE -

= BRUESERAZISTBRERZEND .

(MEEMBEES  FEREZRERFEZ 0.125%(F) ;

OEFEES  FEREZRERFEZ0.25%(F) ;

SRR BEREZERFEZ 05%(3F) ;

(M FeiAZEEERES  FEREXEHFEZ 0.25%(F) ;

(A)RAE - 1FHE - FERREE - THARSHARSES o REMEHES | (KEHE

Rl RlE A LB RIEE R -

M EESFERFBEZERENRIBERERRER  RESEREEANRZEERFM
BN BEFITEEESRTRARESFEEERE - RBBRANRIIN - RESFEEES
RIFRMEZHE 7 BEXZHARS WEASHIE 20 BEXHATHERHESE -

h - EEESFERBZIRES RISV RERRER - RESENIEEBFEFEZ
RIBIRAIAE

(—) B EEEE

1LEBEE  RESEERETRFRAE  BEARERTAZBERES -

2fBRE  RESFANMENZELONER BESEFPBUTRAA -

3EFIMTFE :

FBEEA =Biss HELE #7AR

BiEE ERfEE%R $ 800 ERREE%E $ 800 HEITIRFEFEEE - B
NAV : $8 NAV : $10 REESHAN
§£75 100 11 L1 80 EEfirEt ZHBEBEEES

$ 800 -

i EES fE D] 100 EEfir fE[0] 100 &1 BOSERESS
NAV : $8 NAV : $10 1000 - HEHE
fE[C1£%8 $ 800 fE[C]1£%8 $ 1000 ETEERER

mAFTERZ
185 $ 200 -
PU#ES IETERY

118




o il
- B
)
il
IR

(DB ESEE

1LBEE  RESFEAMANZEMEERE SR TR ALRABRESXTEIIEMR -

2HEREE  RESBFAMCNZENELERER  HESEEETHE -

3RAIL - REEXRVAEZHEERRREEREAREMEENBRGESE  BREEFESE
WMETEISKERESFEFRBEESNEE  RESFRUESEEETHE SN
=

FESM RE=RS % AR

ERfEE ERfEE%E $ 800 ERfEERE $ 800 EITIRISAE - (B
NAV : $10 NAV : $8 REESHEN
f&15 80 EEfu F&13 100 EfI ZHBBEES

$ 800 -

i EES fEE] 100 B fED 100 EfI B REMER
NAV : $10 NAV : $8 $800 - RIE=E
fEE£%8 $ 1000 fEE£%8 $ 800 EEMEIN

- {EIE AT ES
%%ﬁﬁ%ﬂe

CHWEE
EEETHE
E -

N EREERFEEBEZIREINBISVRERZER - RESEENIT ZAAREEZ
BEREFUH

(HEEEE  RFEAE  EEREMBREES ZHEIAD -

O ERENVBEERFEERTANEE -

) EEERSMBEREEEIEAREZEBHERS  ASEEHES FEIERE
NWEIEDHERNER - BE2FECEMAERES / REABRNEBEREES -

(M)mBEEsthiHE - fHEERARSREZEATRBEESHE -

(A)AESUBNZREZHERBRRRA  FEREZSENBEBRIANA  TAXE
RIE -

NOBRBERKRIRTIN  RESFEEBERBREZHE 7 BEXHALRS - TEASHEE 20
BEXHATHERBESE -

(ORESESERBNELEZTHAR - RELE  ARZEHEEANRBEREREZ
AEE -

OOVRESFEVMBHREPBESHMBUESFEREELREZGEY - REARZERF
BECEME B/ REABINEBERESEATNHEEE -

- AEEREBFEWEACR N SESETRBURATESHERNT ; B1ER - ITE -

119



(KtERI0 ) &IBNBFEEZE S ZE K

AEBFIFAZEN LT/ LERRE - BMES - S2EREIMSREES - GREHE
PEABEZEERUEZATERAHEETFEEBE  EHAKELTINEEZEGE
TEWESIZ T

— BB

3P{E

ERBEISh B/ LHERE - BIYMEZ SR REAIRETEBESE—ERZE
AELEEGRNBEHE—EAANGHEZLETENNE - WEEMTEFRR—
BH ; h=REeEESFREBEFENBFE_ERE  AXEEZRNEEHE_(E
BARAGHERIMETENE  HESWIERRA—EA - EZEEREFE
R EHL R E S ZAHERT -

—) RESHNZEERS ;

RESHEMRSHZEE ;

REMHIFRFBREFLERS ;
AFEBBEEARENIARNSESIRFEE -
BEeBEARBRHEESFEAN Z - +AU L ZREENBREEERFZ
B -

(N) EthSHERESH ARG ERRARBRAFER -

(t) FHMEREZMEZEXRIEMTARIRA -

~ A~ A~~~

BEOD

- QIBEIRRAZFHE A

b

(MBS ET / LIERREREBRERES ETH/FURE) KEREMEZSER
Z&HE - M NARAVETTRHEN A BORE ¢
1 EERS ABBEAERRRENZEER LR(BEHERIGRETE)N
A EWMEEEAS)E  ERTRA REOZWBERH L FES -

2. BFER5S - ARHEIERRENZSHAREERZE - EEAEARRMAEREE
B WA e EERER ; AT LZZHEERZFER - R
ERNZFHEERELR TIRBWEE ) R BiLERNCESEERAS
BERT ZWEERE -

OBEMNMESF REBEFHESERE ZE - BRREBRESNZTATIR(EREE
ARREEBHMEF) - KSR - MBERNESHEAERS - IKFIIRAI
EITRHEBILFAORE © -

1. RERHRIHAWRE - giRE - EEENIIE
2. ZBE2EIMNREBEAT - 78 - RIRERT - 1B - BEALSERENIE

& - HhEERBRRHEZEE

3. REBFRIZER ;

BT RS EEEEREMREM ;

5. HthHRAE R -

SAEREESK NIIERETHELMAORE

1. ASREEEFOPZIHHEREE - RPEES

2.

3.

kOl

\
alk

4

hEREEEREASTERNZHE  2EHEIRFEES
ISEREEERTMZREARS ;
4. EthAEREER -
ZEEORBEMRMALCE  IB¥FREREBESE - pIIORB NI BERER

120



BREBHNEZRERS -

[(Mifxh )] EESZMBRS
[MiExN] BHRERRERZMBRE

121



— AR BRI F R )
—2PRHLBLALETEHAL

éﬁ%%?ﬂ

RHERERETHEEBRRS
RE1I3AT124 &

uk D ST RM AR KOETE
€ % (02)25041000




Deloitte. NSRS

Ve STy E R
110016 b {EEEARM_IE1005R2018

Deloitte & Touche

20F, Taipei Nan Shan Plaza

Ne. 100, Sengren Rd.,

Xinyi Dist., Teipei 110016, Taiwan

Tel 1+886 (2) 2725-9988
Fax+886 (2) 4051-6888
www.deloitte.com.tw

FHEEBRS
F—4aFPRBPREFBLERERLEL LB

EEL

B FRMLLEBEFABRTE®LLRE 113 5% 112 % 12 A 31 B8 2%
FABEARLLAREH A  BRA 134K 112418 182 12 A8 31
BZFRABBEHAURAUBREME (AEETARGTHAALE) ¥4
FHEGEMATF -

RAGHFLZERL  LHAMBRREMAFEATOLRBELRAF
Rz AME4BLE4 LA ANARAESYE R A REE —~2F
BH#a@EskEiaaieRB 134K 112£ 124318285 E 2R E
113 4K 112451 A 182128318z ERERFTAEABUAZEY -
EmELI AR

AGHGHEBEH G L HEELREN T RARNRE S LANITER
T AGHENBEFEATIAEEN G GERMBER A RIEHKE—
TRYE - FCHGHBRAFHEALHBAILAEZALC KRG AR EHE LN
AR e THAYALESAREEHREALRBIBAB L L BT ABEH
FRE - -AEHGFHEOLRFEHNRB2ERERE  UEAEAFTEHRER
z Ao
CERBRRCERIAHMBRERZIEE

EEMEBLZEFELRBEARTRA AL I TMES B E £ L
RELBREHPATAEZHBRA LB AMBRAGEUANZLER
HIEH > DHERUFTREAAGHEANBERIS B2 EARAT & -



K UMRBREAT PEMELATENAERFE 2 TR LEAKR
FREHECEBERBREZRN - -HHFEIBE RREFEY e AR 2K
Ao BREFEREEBFAES 2 THELARARER AL R ELS E
ZRFERFESNETETHFIEAT R -

B PTHEN S BEABER AL 2L BB A ERMEREARE 2
F4E -
FTHFERMEBERRZIEE

AGHGEBMBRAZBY GHUBRALBRATHEAERANS K
RERLEARATAERFLELZ D HAERE - 2 EEGHEEH
B MERBEHENDTZER AL ERELRANBGEREAFFZIER
FERE - FAARETHRFARNRRLAS4E L AFREZAHLHEIE L
BT CHEBABRPEHNERAERN LA FLEE AR ANERAEBFEANKE -

AEHTRBEFNRNELSE  ERZEHHREEWE - K6 F
AT T 7 L 4F -

l. RNLEFRUBRAGTENBERMBRLEARFTRERR U6
ZRBHFRAATBAEXIEAEH R ERFBEHRBI X E LB HE UHE
HBEBERLLAH - BHETRIALE A - HEHXR - AL A
KMARLEH  HAMHFERRRELIARTFTAEZRESENER
W B E .

2. HEEMMMINIAZEHRFLE2HH ABRHEFFATHEEZ S
MEAF BRELBOFHE LA TRYLBELABTEREALNNIENZF
HMEERTER

3. FREPEMEAGKACH B RLIEEN  REMESH AT ARNEE
Z ST o

4. RFEABRBZENGEE  HEERERABGES ARz BTN
MEEE -2 FRANREARTE LA BEEP 2RI THRAEALEK
REZFMHIAFARTELEEAAHEER  EHEHR - At 2R A
BEFHAFAGLEERRELRE  DENERRE TREMBRASE
RELIEMBRAZEBHEE IR REBELEAEERBEERE
R ARGHBZERGUREZERR LR B2ERERLEAH -

iy

-2 .



ARFHRAFEATHREIRFE S THEHLELANRTR AL ABALA S
Be Bz h
5. FEMEREA (LB HEMME) 2 EREAE - SHARNE  RAMER
AREFAERERMRHRFH -
AGHAAREEERNFALXLFR AEAARNZIELHRBE RSN RA
FEREMER (AENELBR YW RZIAPERBEEH L) -

WX R A GG FEH A

etm X K B
A& (E11I07
s s

HAEHMEEERE €RAEXRE
L TN FF 0920123784 3%

i ¥ R B 114 * 2 A 18 2



BB P o
EHAHEH L

1134128318 1124128318
A %A % oy Ei1] %
) )3
B2 — AR (A —113 &
1,109,905,692 7 ; 112 4 & 818,407,630
) (ME= - ARE+) $ 1,331,396,233 92.0 $ 892,194,241 85.5
AT (MEZRE) 123,453,038 85 159,111,847 15.2
FEWCERAT % B 1,116,644 0.1 1,802,396 0.2
HieFE (M=) 9,801 = 18,143 .
HEAT 1,455,975,716 100.6 1,053,126,627 100.9
2 i
FEA+ B E % i B 6,355,520 04 7,015,791 0.7
AT (MENA+) 2,195,478 0.2 1,599,956 0.2
AR E® (R3EXN) 304,917 - 222,216 -
Hie A (HtsEt) 222,648 . 211,205 z
afiias 9,078,563 0.6 9,049,168 0.9
$ 7 A $ 1,446,897,153 100.0 $ 1,044,077, 459 100.0
B 7 A
& Wt R 2 A B $ 1,230,564,691 $ 799,088,458
N $A% 3 & Wt % S $ 1,475,496 $ 1,143,758
ANB R % B R (B AR ) CNY¥ 44,529,513.96 CN¥ 52,366,373.48
N AR AR SHR & A 4 (B A
B L) CN¥  117.609.20 CN¥  82,919.88
AU R B (Eir o £n) US$ 468,015.86 US$ 530,875.06
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APELOA

PHARMACEUTICAL

COLTD $ 11,683,570 $ 10,661,069 - 3 0.8 1.0
BINJIANG SERVICE

GROUP COLTD 19,386,050 18,826,983 0.1 0.1 1.3 1.8
CHINA CONSTRUCTION

BANK CORP 90,233,620 60,376,186 - - 6.2 5.8
CHINA FEIHE LTD 59,792,855 - - - 4.1 -
CHINA STATE

CONSTRUCTION -A 45,807,354 35,402,681 - - 3.2 34
CONTEMPORARY

AMPEREX

TECHNOLOG 39,707,970 - - - 27 -
CONTEMPORARY

AMPEREX

TECHNOLOGY CO LTD 21,502,511 12,723,144 - - 1.5 12
DATANG

INTERNATIONAL

POWER GEN 124,584,375 96,790,757 0.3 0.3 8.6 9.3
FIBOCOM WIRELESS INC - 10,084,686 - - - 1.0
GD POWER

DEVELOPMENT CO

LTD 115,183,041 95,457,786 - - 8.0 9.1
GENSCRIPT BIOTECH

CORP 49,825,972 - 0.1 - 34 -
GREE ELECTRIC

APPLIANCES INC OF

ZHUHAI 67,357,020 41,784,429 - - 4.7 4.0
GRG BANKING

EQUIPMENT CO 12,567,382 12,739,250 - - 0.9 1.2
HUADIAN POWER

INTERNATIONAL CO 122,438,213 99,666,938 0.4 0.4 8.5 9.6
HUANGSHAN NOVEL

COLTD 23,625,816 17,352,812 0.1 0.1 1.6 1.7
INDUSTRIAL &

COMMERCIAL BANK

OF CHINALT 65,953,586 45,090,328 - - 4.6 43
INNER MONGOLIA YILI

INDUSTRIAL GROUP

CcO 73,189,374 41,693,509 - - 51 4.0
JS CORRUGATING

MACHINERY CO LT 48,531,544 59,715,324 0.1 0.1 3.3 3.7

(2 E)



(&R A )

15 e # 47 &
¥ ' 4 A AETE MR

4 W 113F  112&  113&  112%
# % 1 #  113%12/318 1124124318 124318 124318 12A31A 12H318
KINGCLEAN ELECTRIC
COLTD $ 17,088838 $ 16,220,204 - . 1.2 1.6
PROYA COSMETICS CO
LTD 56,938,422 28,269,269 - - 3.9 2.7
SHANGHAI BAOSIGHT
SOFTWARE CO 19,187,121 25,708,763 . 2 13 25
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ZHEJIANG CHENG YI
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